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A-l 


Treasury  Financing  Operations 


Treasury  Bills  Refunded 

Maturities  of  91-day  Treasury  bills  totaled  $U.9  billion  in 
December  and  were  refunded  In  equivalent  total  and  weekly  amounts. 
The  offering  on  December  k  was  for  $1.3  billion  and  the  offerings 

on  December  11,  IS,  and  26  were  for  $1,2  billion  each.  The  average 
rates  of  discount  on  the  new  issues  were  2.0^+9  percent  for  December  4-, 
2.091  percent   for  December  11,    2.13g  percent  for  December  Ig,    and 

2.22g  percent   for  December  26. 


Note:     Details  of  Treasury  market  financing  operationB  are  shown  else^ere  in 
this  issue  of  the  "Treasury  Bulletin",   in  the  tahles  on  "Offerings"  and 
"Disposition",  respectively,  of  marketable  Issues  of  bonds,  notes,   and 
certificates  of  Indebtedness,  and  in  the  table  "Offerings  of  Treasiiry 
Bills". 
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SUMMARY  OF  FEDERAL  FISCAL  OPERATIONS 


(In  mlllione  of  dollars) 


Fiscal  years: 


19^3. 

19^5. 
19^6. 

191*8. 
19'*9. 
1950. 
1951. 


1952 

1953  (Est.). 
1951*  (Est.). 
Calendar  years; 


Budget  reoelpta  and  expenditures 


Het 

receipts 

1/ 


Expend- 
itures 
1/ 


191*2. 
191*3. 
I9IA. 
19'»5. 
191*6. 

191*7. 
191*8. 
191*9. 
1950. 
1951. 
1952. 


MontiiB ; 


1950 -January . . 
February. 
March..., 

April. . . . 

May 

June 


July 

August... 
SepteDLber 
October.. 
Hot  amber, 
December. 

1951- January . . 
February. 
March... , 

April.... 

May 

June 


July 

August . . . 
Septaaber 

October.. 
Movember. 
December. 

1952 -January.. 
Fotruary. 
March.... 

April 

May 

June 


July 

August . . . 
September 
October.. 
Horember. 
December. 


12,696 
22,202 
1*3,892 
1*1*,  762 
1*0,027 
1*0,01*3 
1*2,211 
38,21*6 
37,01*5 
1*8,11*3 

62,129 
68,697 
68,665 

16,290 
3l*,l*^ 
1*3,531 
1*3,928 
38,810 

1*1,010 
1*1,1*50 
38,122 
37,831* 
53,1*88 
65,523 

3,366 
2,972 
1*,820 

1,1*88 
2,320 
i*,itoi* 

1,881 
2,860 
l*,605 
2,056 
2,851 
l*,2U 
1*, 1*1*8 
1*,257 
8,112 

2,626 
3,11*6 
7,089 

2,571 
3,591* 
6,209 

2,635 
3,521 
5,279 

1*,953 
5,553 
9,886 

i*,323 
3,809 
9,796 

3,316 
i*,050 
6,585 

3,099 
i*,l5l 
6,003 


31*,  187 
79,622 
95,315 
98,703 
60,703 
39,2?9 
33,791 
1*0,057 
1*0,167 
1*1*, 633  5/ 

66,11*5 
71*,  593 
78,587 

57,751 
90,17!* 
97,181 
87,522 
1*1,322 

38,576 

36,209 

1*1,711* 

38,255  5/ 

56,81*6 

71,366 


3,323 
2,1*96 
3,269 
2,81*7 
2,962 
i*,296 

3,013 
2,515 
3,520 

3,170 

3,102  2/ 

3,71*2 

3,808 

3,211 

4,058 

1*,007 
1*,517 
5,969 

i*,739 
5,087 
5,163 

5,1*83 
5,178 
5,627 

5,1*55 
5,105 

5,701* 

6,016 
5,659 
6,930 

6,71*2 
5,018 
6,070 

6,383 
5,161 
7,121* 


deficit 
(-)  2/ 


Het  of 
trust 
account 
and  other 
transactions 


2/i/ 


-21,490 
-57,1*20 

-51,1*23 
-53,91*1 
-20,676 

751* 

8,1*19 
-1,811 
-3,122 

3,510  5/ 

-1*,017 

-5,896 

-9,922 

-1*1,1*61 
-55,691 
-53,650 
-1*3,591* 
-2,512 

2,1*31* 

5,21*1 
-3,592      ^ 
-422    ^ 
-3,358 
-5,81*2 


1*1* 

1*76 

1,551 

-1,358 

-61+2 

108 

-1,132 

31*1* 

1,081* 
-1,111* 
-252  5/ 

1*70 

61*0 
1,01*7 
1*,05!* 

-1,381 

-1,370 

1,119 

-2,168 

-1,1*93 
1,01*6 

-2,81*7 

-1,658 

-31*7 

-501 

1*1*8 

4, 182 

-1,693 
-1,850 
2,865 
-3,426 
-968 
515 
-3,283 
-1,009 
-1,121 


-1,613 

-338 

-2,222 

791 

-524 

-1,103 
-294 
-i»95 
99 
6795/ 
147 
108 
26 


-1,788 

-266 
-1,161 

-123 
-1,386 

-350 
-229 
-502 

311  ^ 
815 

-41 


2 

170 
-93 

-79 
147 
-53 

-99 
147 
-27 
-17 

169  5/ 
1*5 

-83 
227 
-34 

-69 
136 
284 


37 
-55 

82 

196 

-374 
186 

106 

-291 
357 
-192 

-17 

77 

422 

-252 
201 
-265 


Clearing 
account 


555 
-507 
366 

483 
-214 

-401 
24 
-4 


362 
-240 
199 
234 
87 
-106 
-319 


-11 
122 

25 

-376 

-8 

31 

-140 
-80 

49 
-63 
-52 

247 
-161 
111 

106 

-304 

1*3 

-14 

-103 

30 

-86 
20 

7 

103 
-25 

-245 

329 

-91 

-326 

432 
-195 
-229 

316 
-243 
-l45 


Net 

Increase 

In 

public 

debt,   or 

decrease 

(-) 


23,461 
64,274 
64,307 
57,679 
10,740 
-11,136 
-5,994 
478 

4,587 
-2,135 

3,883 

i*,795 
9,900 

50,232 
57,707 
64,753 
47,484 
-18,966 

-2,249 
-4,100 
i*,33l 
-423 
2,711 
7,973 


-265 
-1*97 
-645 
-6 
632 
1,007 

183 

333 

-658 

-279 

l4o 

-369 

-583 
-184 
-944 

-270 
366 
129 

435 
988 
709 

945 

1,306 

-186 

357 
587 

-2,278 

209 

1,613 
-800 

3,968 
113 

-504 
2,238 
2,513 

-41 


Net 

increase 
in  General 
Fund  bal- 
ance,  or 
decrease 
(-) 


358 

6,515 

10,662 

4,529 

-10,460 

-10,930 

1,624 

-1,462 

2,047 

1,839 

-388 

-969 


6,983 
1,751 
9,91*2 
3,767 
-22,502 

-405 

1,111 

471 

-447 

62 

1,770 


370 

137 

935 

-1,419 

-238 

1,053 

-1,017 
685 
319 

-1,359 

-6 

93 

221 

929 

3,187 

-l,6l4 

-1,173 

1,571* 

-1,737 

-525 

1,822 

-2,042 
-250 
-329 

-415 
1,196 
1,765 

-1,447 

28 

1,548 

957 
-973 

204 

-981 

1,461 

-1,572 


Levels,   end  of  period 


General 

Fund 

balance 


2,991 

9,507 

20,169 

24,698 

14,238 

3,308 

4,932 

3,1*70 

5,517 

7,357 

6,969 
6,000 
6,000 


5,393 
5,421 
6,969 

7,925 
6,952 
7,156 

6,175 
7,636 
6,064 


Debt  outstanding 


Public 
debt 


72,422 
136,696 
201,003 
258,682 
269,422 
258,286 
252,292 
252,770 
257,357 
255,222 

259,105 
263,900 
273,800 


10,543 

12,294 
22,236 

26,003 

3,502 

108,170 
165,877 
230,630 
278,  U5 
259,11*9 

3,097 
4,208 
4,679 
4,232 
4,295 

6,064 

256,900 
252,800 
257,130 
256,708 
259,419 
267,391 

5,049 
5,186 
6,121 

256,865 
256,368 
255,724 

4,702 
4,464 
5,517 

255,718 
256,350 
257,357 

4,500 
5,185 
5,505 

257,541 
257,874 
257,216 

4,145 

4,139 
4,232 

256,937 
257,077 
256,708 

4,454 
5,382 
8,569 

256,125 
255,941 
25!*,  997 

6,955 
5,782 
7,357 

254,727 
255,093 
255,222 

5,620 
5,095 
6,916 

255,657 
256,644 
257,353 

4,874 
4,624 
4,295 

258,298 
259,6o4 
259,419 

3,879 
5,075 

6,840 

259,775 
260,362 
258,084 

258,292 

259,905 
259,105 

263,073 
263,186 
262,682 
264,919 
267,432 
267,391 


Guaranteed 
securities 


4,568 

4,100 

1,623 

1*33 

476 

90 

73 

27 

20 

29 

46 
68 
43 

4,301 

4,230 

1,514 

567 

339 

31 
55 
30 
24 
42 
54 


27 
27 
24 

22 

20 
20 

16 
18 
20 
22 
24 
24 

18 
18 

21 
21 
29 
29 
28 
32 

33 

37 
1*3 
42 


37 
41 

44 
45 
46 

34 
39 
40 

45 
51 
54 


Total 

Federal 

securities 


76,991 
l4o,796 
202,626 
259,115 
269,898 
258,376 
252,366 
252,798 
257,377 
255,251 

259,151 
263,968 
273,843 

122, kqi 
170,108 
232,144 
278,682 
259,1*87 
256,981 
252,854 
257,160 
256,731 
259,461 
267,445 

256,892 
256,395 
255,71*7 
255,740 
256,370 
257,377 

257,557 
257,891 
257,236 

256,959 
257,100 
256,731 

256,143 
255,958 
255,018 

254,748 
255,122 
255,251 
255,685 
256,677 
257,386 

258,336 
259,647 
259,461 

259,813 
260,399 
258,124 

258,337 
259,951 
259,151 
263,107 
263,225 
262,722 

264,964 
267,483 
267,445 


Source:     Actual  figures  from  Daily  Treasury  Statement;   estimates  based  on 
1954  Budget  Doc'jment.     More  detailed  information  with  respect  to  the 
figures  in  this  table  is  given  in  cucceeding  tables, 

1/    Gross  receipts  less  appropriations  to  the  Federal  Old-Age  and  Survivors 
Insurance  Trust  Fund  and  refunds  of  receipts. 

2/    Transactions  of  the  Foreign  Economic  Cooperation  Trust  Fund,   established 
under  Section  114  (f)  of  the  Economic  Cooperation  Act  of  1948 
(62  Stat.  150),  are  consolidated  with  budget  expenditures. 


1/ 


Excess  of  receipts,  or  expenditures  (-). 

For  outstanding  checks  and  interest  coupons,  and  telegraphic  reports 
from  Federal  Reserve  Banks;  excess  of  receipts,  or  expenditures  (-). 
Beginning  November  1950,  investments  of  wholly  owned  Government 
corporations  in  public  debt  securities  are  excluded  from  budget 
expenditures,  and  included  with  other  such  investments  under  "Trust 
account  and  other  transactions" .  Adjustments  for  July-October  1950 
investanents  were  made  in  the  November  and  January  figures. 


Treasury  Bulletin 


.BUKIET  RECEIPTS  AND  EXPENDITUEES . 


Table  1.-  Receipts  by  Principal  Sources 


(In  Billions 

of  dollars ) 

Internal  revenue  l/ 

Customs 

Other 

reoelpta 

6/ 

SroBS 

receipts 

Deductions 

Fieoal  year 
or  month 

Income  and  profits  taiee 

Employment 
taxes 

Miscella- 
neous 
Internal 
revenue 

Total 

Internal 

revenue 

Appropriations 
to  Federal 
Old -Age  and 
Survivors 
Insurance 
Trust  Fund  2/ 

of 

receipts 

8/ 

Ket 

Withheld 
by 

employers 
2/ 

Other 
2/ 

Total 

receipts 

191*5 

191*6 

191*7 

191*8 

191*9 

10,289 

9,392 
10,013 
11,1*36 

9,81*2 

10,073 
13,535 
18,521  r 

897  2/ 
3,057 
2,019 

978 
3,009 
1,983 

1,007 
2,995 
1,751 

997 
3,085 

9,831* 

21*, 881* 
21,1*93 

19,292 

19,735 

19,61*1 

18,189 
21*,  218 
32,826  r 

3,021  2/ 

1,91*3 

7,717 

3,191 

51*9 

7,106 

1,1*35 
1*1*5 

1*,029 

1,211* 
1*36 

7,559 

35,173 
30,885 
29,306 
■31,171 
29,1*82 

28,263 
37,753 
51,31*7 

3,770 
i*,55l* 
9,276 

3,918 
3,081 
8,91*7 
2,260 
3,006 
5,51*5 

2, 006 
2,988 

15,805 

1,780 
1,701 
2,021* 
2,381 
2,1*77 

2,883 
3,931 

1*,562 

171* 
703 
539 
268 
582 
201 

20l* 
51*0 
289 

221 
636 

1,891 

6,91*9 
7,725 
8,01*9 
8,301 
8,31*8 

8,303 
9,1*23 
9,726 

826 
805 
825 

81*9 
828 
81*5 

91*9 
862 

877 

■m 

i*,i*99 

1*3,902 
1*0,310 
39,379 
1*1,853 
1*0,307 

39,1*1*9 
51,106 
65,635 

l*,770 

6,063 

10,61*1 

5,035 
1*,1*91 
9,992 

3,1*13 
U,l*08 
6,711 

3,150 
1*,513 

22,195 

355 
1*35 
1*91* 
1*22 
381* 

1*23 
621* 

551 
1*1* 

1*3 
1*1* 

1*7 
1*5 
1*5 
1*8 
1*7 
52 

'^ 
256 

3,1*91* 
3,1*92 
1*,635 
3,821* 
2,082 

1,1*39 
1,639 
1,811* 

339 

88 

115 

105 
152 
183 

188 
130 
112 

139 
175 

71*1* 

1*7,750 
1*1*, 238 
1*1*, 508 
1*6,099 
1*2,771* 

1*1,311 
53,369 
67,999 

5,153 

6,191* 

10,800 

5,187 

l*,688 

10,220 

3,61*9 
1*,585 
6,875 

3,355 
I*,  731 

23,196 

1,310 
1,238 
1,1*59 
1,616 
1,690 

2,106 
3,120 
3,569  10/ 

11*7  10/ 

1*1*6 

1*60 

252  10/ 
1*76 
ll*2  10/ 

182 
1*31* 
235 
201* 
533 

1,588 

1,679 
2,973 
3,006 
2,272 
2,838 

2, 160 
2,107 
2,302 

52 
195 
1*55 
612 
1*03 
283 

151 

102 

55 

51 
1*7 

1*06 

1*1*, 762 
1*0,027 
1*0,01*3 

1*2,211 
38,21*6 

1950 

37,01*5 

1951 

1*8,11*3 

1952 

62,:i29 

1952 -January.. 
February, 
March.... 

April 

May 

June , . , , , 

July 

August... 

September 

October.. 
Noreiniber . 

1953  to  date.. 

1*,953 

5,553 
9,886 

'*,323 
3,809 
9,796 

3,316 
U,050 
6,585 

3,099 
i*,15l 

21,201 

Source:  Dally  Treasury  Statement.  Eecelpt  classifications  shown  here  differ 
BoaBvhBX   from  those  in  the  1953  Budget  Document.  Footnotes  follow  Table  2. 


Table  2,~  Expenditures  by  Major  Classifications 

(In  mlUions  of  dollars) 


Fiscal  year 
or  month 


191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1952 -January... 
Febroazy.. 

March 

April 

May 

June ...... 

July 

August.. .. 
September, 

October. . , 
November.. 

1953  to  date.. 


Total  U/ 


98,703 
60,703 
39,289        , 
33,791  l!*/ 
1*0,057  S/ 
1*0,167 
1*4,633  15/ 
66,11*5 


5,1*55 
5,Ki5 
5,70!* 
6,016 
5,659 
6,930 
6,71*2 
5,018 
6,070 

6,383 
5,161 


29,373 


Hatlonal  defense  and 
related  aotlvltlea 


90,501 
1*8,870 
16,812 
11,500 
12,158 

12,31*6 
19,961* 
39,106  16/ 


3,1*11* 
3,155 
3,1*25 
3,775 

3,699  16/ 
3,881* 
2,971 
i*,008 

3,723 
3,302 


17,887 


International 
finance  and  aid 


^J 


i/ 


727 
l*,928 
1*,1U3  ly 
6,016  l£/ 

i*,689 
U, 1*1*5 
1*,809 


291 
391 

1*07 

1*77 
522 
51*8 

59I* 
596 
302 

1*23 
375 


2,290 


Source:     Daily  Treasury  Statement.     Expenditure  classifications  shown 
here  differ  sonwwbat  from  those  In  the  1953  Budget  Document. 
For  further  detail,   see  tables  under  "Internal  Revenue  Collections" . 
Under  Current  Tax  Pajmont  Act  of  19l*3,   «s  amended  (26  U.S.C. 
1621-1632).     Monthly  figures   Include  old-age  insiirance  taxes  on 
enployers  and  employees,   because  these  taxes  are  not  separable  cur- 
rently from  incone  tax  withheld.     Fiscal  year  figures  exclude  old-age 
Insurance  taxes,  on  the  basis  of  estimates  beginning  1951-     For 
further  explanation,   see  footnote  7. 

Corporatlco  Income  anl  profits  taxes  and  individual  Income  tax  not 
withheld.     Monthly  figures  Include  old-age  Insurance  tax  on  self-onploy- 
■ent  Incone,   because  this  tax  is  not  separable  currently  from  InccBie 
tax  not  withheld.     Fiscal  year  figures  exclude  oM-age  Insurance  tax, 


6/ 


Interest  on  the 
public  debt  12/ 


3,617 
1*,722 
1*,958 
5,211 
5,339 

5,750 
5,613 
5,859 


228 
11*2 
689 
350 
172 
1,518 
320 
183 
559 

572 
185 


1,820 


Veterans •  Admiuls - 
tration  13/ 


2,060 
1*,253 
7,259 
6,1*69 
6,878 

6,517 
5,21*9 
1*,902 


1^9 
396 
hcA 
367 
359 
361 
1*01 

3fe 

353 

363 

35"* 


1,832 


2,525 
2,133 
5,332 
6,1*67 
9,666 

10,865 
9,363  15/ 
11,1*69 


1,073 

1,022 

779 

1,01*6 

815 

805 

1,51*3 
906 

8U7 

1,302 
91*1* 


5,51*3 


For  further  ei- 


on  the  basis  of  estimates  beginning  1952. 
planatlon,  see  footnote  7. 

Partly  estimated  beginning  January  1951  (see  footnote  7). 
Consists  of  receipts  for  old-age  Insurance,  unemployment  insurance, 
and  railroad  retirement;  for  further  detail,  see  Tables  7  and  8. 
Beginning  January  1951,  receipts  for  old-age  Insurance  are  estimated 
as  explained  In  footnote  7.  Railroad  unemployment  Insurance  contri- 
butions for  administrative  expenses  are  included  in  "Other  receipts". 
Includes  proceeds  from  sale  of  surplus  property  and  from  Government- 
owned  securities;  also  deposits  resulting  from  renegotiation  of  war 
contracts  (see  "Treasury  Bulletin"  for  February  191*8,  page  5);  and 
repayments  on  credit  to  United  Kingdom  (see  Table  U). 
Footnotes  7  through  9  on  page  3  and  10  through  38  on  page  h. 
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Table  3.-  Expenditures  for  National  Defense  and  Related  Activities 

(In  millions  of  dollars) 


riBcal  year 
or  noatb 


Total 


Department 
of  the 
Air  Force 
12/ 


Department 
of  the 


Deparlaiant 
of  the 


^ 


Payments 
under  Aimed 
Forces 
Leave  Act 


Eeconstruo- 

tlon 

Finance 

Coirporatlon 

20/ 


tolted 
States 
Maritime 
Camnlsslon 

Sir 


UKRRA 


Surplus 
property 
dlsjposal 
2Zf 


Strategic 

and 

critical 

materials 

21/ 


Other 

Si/ 


1945. 
1946. 
1947. 
1948. 
1949. 

1950. 
1951. 
1952. 


1952 -January... 
Fs'bruary.. 
March 

kgriX 

MV 

Jtew 

JU7 

Auguat.... 
8opt€aibor. 

Oototar... 
Horsmtar . , 


1953  to  data.... 


90,501 
48,870 
16,812 
11,500 
12,158 

12,346 
19,964 
39,106 


3,414 
3,155 
3,425 

3,775 
3,791 
3,699 
3,884 
2,971 
4,008 

3,723 
3,302 


17,887 


1,690 

3,506 
6,238 
12,350  16/ 


1,018 
1,054 
1,108 

1,213 

1,086 

1,250  i^ 

1,297 

1,040 

1,344 

1,211 
1,052 


50,337 
27,800 

6,911 

6,046 

5,417 

4,058 

6,876 
15,443  i6/ 


1,421 
1,227 
1,639 

1,357 
l,4o6 
1,274  i§/ 
1,508 
981 
1,560 

1,468 
1,301 


5,944 


6,819 


30,047 

15,161 

4,998 

4,171 

4,412 

4,110 
5,757 
9,961 


898 
784 
584 

1,071 
1,176 
938 
966 
805 
961 

916 
857 


it.sos 


1,986 

270 

10 

1 
3 
1 


472 
328 
138 


3,227 
694 
271 
277 
136 


114 

664 

1,501 

268 

25 


106 

442 

325 

98 


U 

99 
299 

439 
656 
847 


40 
38 
54 

101 

97 

172 

83 

92 

103 

86 
57 


420 


6,305 

4,117 

554 

44 

71 

225 
435 
503 


37 
51 
40 

33 
26 
65 
30 
52 
40 

42 

36 


200 


Souroei    Dally  Traasmy  Statcmsnt. 
Tootnotaa  at  aod  of  TaUe  5< 


Table  4.-  Expenditures  for  International  Finance  and  Aid 

(In  mllllona  of  dollara) 


Total 

Bretton  Woods 

Agreooanta 

Aot 

Sxport- 
In^port 
Bsak 
i5/ 

Credit 
to 

Uhited 
ElngdoB^J^/ 

Ooremiant 
and  relief 
In  oooupled 
areas 

Oreak- 
Turlclali 
Aaalet- 
oaoe 

Mutual  Seouplty  Aot  §2/ 

risoal  year 
or  nonth 

Eooncmlo  *y^ 
taohnloal 
aaslatoaoe  28/ 

Mllltai7 
aaslst- 
anos  S2/ 

Other 

Other 

1946 

727 
4,928 

6;S6i^ 

4;689 

4,809 
291 

391 

407 

477 
522 
548 

594 
596 
302 
423 
375 

2,290 

159 
1,426 

568 

938 

465 

-60 

45 

86 

25 

-77 
31 
12 

11 
32 
34 

92 
46 

-13 

-10 

-5 

109 

2,050 
1,700 

514 

881 

1,333 

779 

354 
117 

4 
2 
6 

3 

2 

3      • 

5  " 

9 

\- 

I 
28 

161 
279 
126 

65 
18 

1 
* 
• 

1 
2 
2 

4 
» 

* 

* 

• 

4 

13444/ 
4,043  2/ 
3,523 
3,006 
2,191 

155 
1?2 
129 

212 

114 

122 
106 

713 

44 

884 
2,228 

187 
195 
226 

239 
228 
231 

293 
352 

184 

298 
266 

1,394 

47 

1 
9 
5 

I 
6 
3 

6 

4 
2 

22 

1947 

_ 

1948 

803 

1940 

420 

1950 

170 

1951 

49 

1952 

183 

19;e-Jaaaary 

Tebruaz7 

Mazoh 

April 

May 

15 

2 

26 

5 
3 

9 

July , 

1 

August 

Septflotber. . . . 

Octoljer 

l(OTaa>er 

1953  to  date 

6 

7 

3 
2 

19 

Source:  Dally  Treasuiy  Statement. 

Footnotes  1  through  6  on  pege  2  and  10  through  38  on  page  4. 

jj    For  haslB  of  appropriations,  see  Table  7.  Amounts  appropriated  are 
equlTalant  to  the  amounts  of  taxes  collected  and  deposited  for  old- 
age  Insurance.  The  Social  Security  Act  Amendments  of  1950  (Puhllc 
La"  734),  approved  August  28,  1950,  changed  In  certain  respects  the 
hasls  of  transferring  the  appropriated  funds  to  the  trust  fund.  Ef- 
fective January  1,  1951,  the  old-age  Insurance  taxes  on  employers  and 
employees  and  the  vlthheld  income  tax  are  paid  Into  the  Treasury  In 
ccnblned  amounts  without  separation  as  to  type  of  tax.  The  old-age 
Insurance  tax  on  self-amplojnent  Income,  Ijnposed  by  Public  Law  734, 
Is  levied  and  collected  as  part  of  the  individual  Income  tax,  begin- 
ning with  the  taxable  year  1951.  Beginning  January  1951,  the  amounts 
transferred  currently  as  approprlatlonB  to  the  trust  fund  are  baaed 
on  estimates  of  old-age  insurance  tax  receipts  made  hy  the  Secretary 
of  the  Treasury,  and  are  adjusted  in  later  transfers  on  the  basis  of 
VBge  and  eelf-onployment  income  records  maintained  by  the  Federal 


Security  Administrator.  For  purposes  of  this  table,  the  mtonaAe  credited 
to  the  trust  fund  beginning  January  1951  are  cansldered  to  represent 
estimated  receipts  of  old-age  Insurance  taxes  for  corresponding  periods. 
Accordingly,  these  amounts  are  included  under  enploynsnt  taxes  and  ex- 
cluded from  total  income  and  profits  taxes  as  shovm.  Throughout  the 
calendar  year  1951,  the  same  amounts  were  deducted  from  the  comhined 
taxes  paid  In  by  employers,  and  the  balance  was  shown  as  Income  tax 
withheld.  Beginning  January  1952,  the  tax  on  self-employment  income  is 
allowed  for  in  the  amounts  credited  to  the  tnmt  fund,  but  no  hreak- 
down  between  the  two  types  of  old-age  Insurance  taxes  Is  avallahle 
monthly.  Estimates  of  the  brealc-down  are  made  on  a  fiscal  year  basis 
beginning  1952. 

Interest  on  refunds  Is  included  in  Tahle  5  under  "Miscellaneous". 
Since  monthly  figures  In  these  two  columns  Include  old-age  insurance 
taxes  (see  footnotes  2  and  3),  they  will  not  add  to  the  total,  \rtilch 
excludes  those  taxes. 


V    f 


Treasury  Bulletin 
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Table  3.-  "Other"  Bxpendl tures 

(In  ollllana  of  dollars} 


Fiscal  year 
or  month 

Total 

Beparlmaat 
of 

Agrloiature 
21/ 

Departzient 
of 

Commerce 
22/ 

HouBlng 
and  hCBue 
finance 

aa/ 

Poet  Office 
Department 
(adrance  to 
cover 
deficit) 

Public 
works 

Keconstnictlon 
Finance 
Corporation  22/ 

Social 
security 

IT" 

Atomic 
Energy 
ConBiBsion 

MiecellA- 

191*5 

191*6 

191*7 

igw 

191*9 

1950 

2,525 
2,133 
5,332 
6,1*67 
9,666 

10,865 
9,363  15/ 
11,1*69 

1,073 
1,022 

779 
1,01*6 

815 

805 

1,51*3 

906 

81*7 
1,302 

91*1* 

5,51*3 

969 
-203 

1,226 

78a 
2,658 
2,986 

635 
1,219  28/ 

191* 
78 
83 

52      , 
85 
187  28/ 

117 
126 

1*9 

192 

112 

596 

92 
98 

ll*9 
172 
239 
385 
378 
528 

50 
1*6 
58 

59 

56 

-2U 

59 
1*2 
28 

1*5 
32 

205 

-307 
-21*6 

129 
-68 
-56 
-270 
1*60 
611* 

85 
1*3 
-1 

100 
37 
-1*2 

1*1 

21 

71 

79 
101 

312 

1 
161 
21*2 
310 
521* 

593 
62i* 
71*0 

21*0 
180 

175 
180 

355 

313 
359 
690 
1,126 
1,519 
1,575 
1,51*1 
1,565 

113 
lOl* 
101 

91* 
96 
166 

iS 

158 

171* 
11*0 

778 

-268 
-23 
215 
1*38 
311* 
589 
-71 

-169 

-16 

-27 

-1* 

9 

8 
-1*1 

1*2 
-3 

9 

-1 
-11 

37 

807 

81*5 

1,066 

1,619 

1,696 

1,967 
2,027 
2,203 

215 

162 
125 

203 
168 

207 

212 
195 

170 

201* 
208 

989 

159 
1*56 
61*7 
521* 
908 
1,61*8 

137 
151 
Ikl 

162 
151* 
192 
11*0 
11*1* 
155 
160 
150 

71*9 

937 
1,11*2 
1,1*56 
1,633 
2,121* 

2,515 

1951 

2,860 

1952 

3,121 

1952 -January 

FetaTiary.... 
Marcli 

April, 

May 

296 
225 
276 

187 
210 

June 

July 

August , 

September... 

Octbter 

Hovemter.... 

1953  to  date 

160 

601 
231* 
207 

269 
212 

1,522 

Source:  Daily  Treasury  Statement. 

Footnotes  1  through  6  on  page  2  and  7  through  9  on  page  3. 

10/  Figures  include  adjuslaients  (aee  footnote  7)  as  follows:  suspension 
of  oui^ent  appropriations  in  the  amount  of  $150  minion  in  the  first 
half  of  fiscal  1952,  $25  million  in  January,  and  $125  million  in  June; 
Increase  of  appropriation  in  the  amount  of  $ll*  million  In  April. 
For  description  of  content,  see  Table  6,  footnote  3. 
Beginning  Hovember  19l*9,  interest  on  the  public  debt  Is  reported  as 
an  expenditure  when  such  interest  becomes  due  and  payable,  as  dis- 
tinguished fl^aa  the  prerlous  practice  of  showing  the  expenditure  on 
the  basis  of  interest  paid  by  the  Treasurer  of  the  Iftilted  States. 
IncludeB  public  works  undertaken  by  the  Veterans*  Administration. 
Includes  transactions  relating  to  the  Foreign  Economio  Cooperation 
Trust  Fund  (see  page  l). 

Beginning  1951,  net  Inveslanents  of  wholly  owned  Government  corpora- 
tions ''T»^  agencies  in  public  debt  seourities  are  excluded  from  budget 
expenditures  and  included  with  other  such  investmeinta  in  "Trust 
Account  and  Other  Transactions",  Table  k, 

Het  transaotions  by  the  Departaante  of  the  Air  Force  and  the  Army  re- 
lating to  "Deposit  Fund  Accounts"  are  included  under  "Trust  Account 
aixL  Other  Transactions"  Instead  of  "Budget  Eeoelpts  and  Expenditures" 
beginning  June  1952;  the  figures  for.  June  include  the  reclassifloatlon 
of  this  Itaa  for  the  full  fiscal  year  1952. 

17/  Eicludes  those  expenditures  on  behalf  of  the  Department  of  the  Air 

Force  which  have  been  made  out  of  appropriations  to  the  Department  of 
the  Anqr. 

Includes  certain  ex^enditxn-es  on  behalf  of  the  Departaaent  of  the  Air 
Force  (aee  footnote  17).  Excludes  expenditures  by  the  Departanent  of 
the  kcay   as  follows:  those  included  elsewhere  in  Table  3;  Inter- 
national finance  sad  aid,  shown  in  Table  1*;  river  and  harbor  works 
and  flood  control.  Included  In  Table  5  under  "Public  works"}  and 
Panama  Canal.  Defense  eipeindltifl:es  of  the  Panama  Canal  prior  to  I9U7 
are  included  in  Table  3  under  "Other";  nondefense  expenditures  are 
Included  in  Table  5  under  "Miscellaneous" . 

Excludes  expenlituree  by  the  Departanent  of  the  Navy  included  elsewhere 
In  Table  3,  ai^  those  for  international  finance  and  aid  shown  in 
Table  1*. 

20/  After  191*7,  expenditures  for  national  defense  and  related  activities 
were  not  segregated  from  other  expenditures  Of  the  Corporation  and  its 
affiliates,  which  are  Included  in  Table  5. 

21/  Excludes  expenditures  Included  elsewhere  in  Table  3.  Beginning  1950, 
oipealltures  of  the  CaomlBalon  until  it  was  abolished  are  included  in 
Table  5  under  "Department  of  Camneroe"  (see  footnote  32). 

22/  Beginning  1951,  consists  of  expenditures  for  care  and  handling  of 

surplus  property  overseas. 
22/  Prior  to  1947,  these  expenditures  were  included  in  "Other"  Treasury 

Dopai-tmont  oipaidltureB,  in  Table  5  under  "Miscellaneous". 
21*/  Through  191*7,  includes  "war"  and  "national  defense"  expenditures  of 
various  deportaents  aal  ageocles;  administrative  expenses  of  the 
Selective  Service  System;  expenditures  of  the  War  Shipping  Adminis- 
tration not  inclt^ed  elsewhere  in  Table  3,  until  the  Administration 
was  transferred  to  the  U.  S.  Maritime  Administration  for  liquidation, 
Septaiber  1,  19l*6j  aid  to  China;  and  beginning  191*7,  the  National 
Advisory  Coaalttee  for  Aeronautics.  From  July  191*7  through 
Fete-uory  19'»8,  conalsts  of  enpendltures  of  that  Committee  and  the 


12/ 


i2/ 
11*/ 

12/ 


W 


IB/ 


12/ 


Selective  Service  System.  Beginning  March  191*8,  expenditures  of  the 
Office  of  the  Secretary  of  Defense  are  added,  and  these  Include  re- 
tired pay  for  the  military  services  beginning  September  19l*9. 

25/  Excludes  Bank  expenditures  under  the  Mutual  Security  Act  and  the  pre- 
ceding Economio  Cooperation  Act  of  191*8,  as  amended. 

26/  Under  the  Financial  Agreement  of  December  6,  19l*5.  First  repayment 
became  due  on  Deeember  31,  1951,  when  payment  was  made  of  $75  million 
interest  and  $1*1*  million  principal. 

27/  Public  Law  165,  approved  October  10,  1951. 

28/  Prior  to  July  1951,  consists  of  expenditures  under  the  Economic 
Cooperation  Act.  See  also  footnote  30. 

29/  Prior  to  July  1951,  oonslsts  of  expenditures  for  mutual  defense 
assistance. 

22/  Prior  to  July  1951,  includes  principally:  relief  in  countries  de- 
vastated by  war,  expenditures  under  the  Foreign  Aid  Act  of  191*7 
(61  Stat.  93I*),  and  expenditures  under  the  China  Aid  Act  of  191*8 
(62  Stat.  158).  all  shown  separately  In  the  June  1950  and  previous 
Issues  of  the  Treasury  Bulletin";  International  Children's  Bnergency 
Fund;  1"""  for  construction  ani  furnishing  of  United  nations  Head- 
quarters; and  aid  to  Korea.  Beginning  July  1951,  Includes  also  aid 
to  Yugoslavia  and  India,  but  excludes  aid  to  China  and  Korea,  which 
is  included  with  other  programs  of  economic  and  technical  assistance 
under  the  Mutual  Security  Act. 

21/  Excludes  expenditures  by  the  Departanent  included  In  Tables  3  and  1* 
and  those  for  forest  roads  and  trails,  included  in  Table  5  under 
"Public  works" . 

22/  Excludes  expenditures  by  the  Department  Included  In  Tables  3  and  1* 
and  those  for  public  roads  included  in  Table  5  under  "Public  works"; 
includes  0.  S.  Maritime  Commission  for  eleven  months  of  1950,  until 
it  was  abolished  and  its  functions  were  transferred  into  the  Depart- 
ment of  Commerce  by  Eeorganiiatlon  Plan  Ho.  21  of  1950. 

22/  Excludes  expenditures  Included  in  Table  3;  beginning  September  1950, 
includes  Federal  Rational  Mortgage  Association  and  prefabricated 
housing  loans  program,  which  were  transferred  from  the  Keconstructlon 
Finance  Corporation  by  Eeorganlzatlon  Plans  Hob.  22  and  23  of  1950. 

2^7  Consists  of  expenditures  for  the  following:  public  roads,  except 
assistance  to  ttreece  and  Turkey;  public  buildings,  consisting  of 
construction  only,  beginning  1950;  Bureau  of  Community  Facilities 
through  1950,  when  It  was  abolished  and  its  functions  were  distrib- 
uted; other  Federal  Works  Agency  expenditures  except  those  included  in 
Table  3  until  the  Agency  was  abolished  by  the   act  of  June  30,  19^*9 
(63  Stat.  380);  Bureau  of  Eeclamatlon;  Tennessee  Valley  Authority; 
river  and  harbor  works  and  flood  control  under  the  Department  of  the 
Army;  and  forest  roads  and  trails  under  the  Department  of  Agriculture. 

3^/  Excludes  expenditures  Included  In  Table  3.  See  also  footnote  33. 

tb/  For  more  detail  of  these  expenditures,  see  Tables  7,  8,  and  9. 

22/  Includes  expenditures  for  executive  departments  and  other  agencies  not 
Included  elsewhere  and  for  legislative  and  Judicial  fimctlons. 

^8/  Effective  June  30,  1952,  borrowings  and  other  transactions  of  the 

Federal  IntermBdiate  credit  banks  arc  reflected  in  the  Dally  Treasury 
Statement,  even  though  funds  received  and  disbursed  under  certain  of 
these  transactions  do  not  clear  through  accounts  of  the  Treasurer  of 
the  United  States.  The  figures  shown  for  the  month  of  June  1952, 
include  net  transactions  for  the  full  fiscal  year  1952. 
♦   Less  than  $500,000. 
r   Revised  (see  footnotes  2  and  3). 
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Table  6.-  Sunmary  of  Budget  Results  by  Months  and  Years 

(In  mllllaas  of  dollars) 


Tear 


Jaa. 


Fob. 


Mar. 


Apr. 


Maj 


June 


July 


Aug. 


Sept. 


1932 
1933 

1935 
1936 

1937 
1938 
1939 
19UO 
19lH 
19te 
19^3 
19>»^. 
19'»5 
19>»6 

19^7. 
19U8, 
19^9. 
1950, 
1951. 
1952. 

1932, 
1933. 
193'*. 
1935. 
1936. 
1937. 
1S38. 
1939. 
19'W. 
19^*1. 
19'»2. 
19^3. 

19'»5. 

19^7. 
19W. 
19'»9. 
1950. 
1951. 
1952. 

1932. 
1933. 
193'^. 
1935. 
1936. 

1937. 
1938, 
1939. 
19^0. 
19'*1. 
19>^. 
I9U3. 
19>»^. 
19'*5. 
19«. 

19^7. 
19^8. 
19'*9. 
1950. 
1951. 

1952. 


112 

205 

197 
225 

236 
290 

267 
309 
331* 

571 

783 

2,71*0 

3,1»59 

3,770 

3,725 
'*,196 
3,579 
3,366 
1>,U48 

'*,953 


UO 
203 
208 
216 

225 
301* 
363 
U39 

im 
751 

9^9 
2,1*9U 
3,613 

3,58^ 

'*,196 
'♦,158 
3,381 
2,972 
1*,257 
5,553 


Not  budget  raoelpta  2/ 


Oct. 


Hot. 


Deo. 


Total 


Calendar 
year 


270 
1*17 
595 
750 

96U 
910 

6ee 

791 

1,557 

3,538 
5,202 
6,532 
6,661 

5,501 

5,31*2 
5,871* 

5,1*35 

i+,a2o 

8,112 
9,886 


109 
179 
221 
228 

313 

257 

208 

296 

383 

686 

1,508 

3,01*7 

2,786 

2,159 

1,962 

2,239 

1,31*0 

1,1*88 

2,626 

'*,323 


331* 
950 
1*57 
1*58 

587 

513 

653 

677 

1,133 

2,680 

6,728 

7,737 

8,11*2 

l*,8ll 

3,019 
2,800 
3,205 
3,323 
3,808 

5,1*55 


31*6 
633 
1*90 
1*59 

513 

1*50 

585 

621* 

1,076 

2,652 

6,358 

8,012 

7,127 

3,31*0 

3,731 
2,221* 
2,972 
2,1*96 
3,211 
5,105 


1*28 
607 
51*1 
571 
696 
687 
785 
798 
1,1*82 

3,515 
7,71*6 

10,1*12 
9,031* 
3,598 

3,239 
3,086 
3,651 
3,269 
1*,058 

5,701* 


1*1*2 
672 
605 
625 
668 
667 
665 
710 
1,1*01* 

3,939 
7,300 
7,337 
7,758 
3,750 

3,1*07 
2,51*1 
3,151 
2,81*7 
l*,007 
6,016 


-222 
-71*5 
-260 
-233 

-351 
-223 
-385 
-368 
-799 

-2,109 
-5,91*6 
-1*,997 
-l*,683 
-1,01*2 

706 

1,396 

37I* 

1*1* 

61*0 

-501 


-236 

-1*30 
-281 
-21*3 

-287 

-11*6 
-222 

-181* 
-665 

-1,901 
-5,1*09 
-5,518 
-3,511* 
21*3 

1*61* 
1,931* 

1*09 

1*76 
l,0l*7 

1*1*8 


-158 

-190 

55 

179 

268 

223 

-103 

-7 

75 

23 

-2,51*3 

-3,880 

-2,373 

1,902 

2,102 
2,788 
1,783 
1,551 

i*,05i* 

l*.l82 


-333 
-1*92 
-383 
-397 

-351* 
-1*10 
-1*57 
-1*11* 
-1,022 

-3,253 
-5,792 
-l*,291 
-1*,972 
-1,591 
-1,1*1*5 

-302 

-1,811 
-1,358 
-1,381 

-1,693 


1U9 
233 

21*1 
251* 

285 
369 
31*0 
393 
386 

556 
1,1*72 
2,895 
2,900 
2,2l|.3 

2,297 
2,321* 
1,91*5 
2,-320 
3,11*6 
3,809 


282 
386 

U58 
527 
822 
730 
552 
599 
1,270 

2,1*69 
l*,567 
6,182 
5,702 
3,963 
lt,929 
I*,  859 
4,767 
U,l*0l* 
7,089 
9,796 


82 
159 
21I* 
271* 
289 

36I* 
267 
260 
325 
1*07 

739 
2,001 

2,078 
2,1*35 
2,182 

2,281 
2,096 
1,91*6 
1,881 
2,571 
3,316 


96 
l8e 
282 
29I* 
339 
1*08 
1*1*1* 
365 
1*1*0 

390 
581 

2,711* 
2,1*32 
2,656 
2,21*6 

2,1*38 
2,505 
2,1*79 
2,860 
3,591* 
1*,050 


21*3 
318 
1*1*3 
1*17 
1*95 
71*2 
672 
671 
703 
1,128 

2,511 
5,1*1*1 
5,803 
1*,875 
1*,386 

1*,612 
l*,5l*3 
1*,832 
1*,605 
6,209 

6,585 


Budget  axpandlturoe  2/ 


121* 
252 
251 
229 
268 

288 
295 

272 
327 
1*37 

599 
2,021* 
1,900 
2,1*53 
2,UJ*0 

2,339 
2,101 
1,881 
2,056 
2,635 
3,099 


108 
203 
21*1 
230 
230 

283 
31*5 
357 
356 
558 

59I* 
2,093 
2,105 
2,322 
2,288 

2,692 
2,51*0 
2,31*1* 
2,851 
3,521 
i*,15l 


336 
328 
377 
1*27 
511* 
818 
668 


1,205 

2,695 

5,730 
5,321* 
4,067 
I*, 050 

l*,197 
i*,01i* 
4,191 
l*,211 
5,279 


2,1*71* 
3,1*31 
3,792 
4,333 

5,747 
5,550 
4,851 
5,712 
8,467 

16,290 
34,483 
43,531 
43,928 
38,810 

41,010 
41,450 
38,122 
37,834 
53,488 


433 
539 
4o8 
551 

505 

4l7 

694 

605 

1,352 

4,4oo 

7,475 

6,879 

8,927 

3,374 

3,284 
2,222 
3,104 
2,962 
4,517 
5,659 


466 

728 

652 

2,336 

1,248 

786 

884 

884 

1,591 

4,810 

8,260 

8,631 

9,540 

4,836 

4,996 
4,018 
4,656 
4,296 
5,969 
6,930 


495 
266 
462 
727 
425 

574 

666 

956 

843 

1,631 

5,257 

7,499 

8,014 

8,561 

3,287 

3,553 
3,741 
3,434 
3,013 
4,739 

6,742 


347 
304 
509 
519 
592 

501 
703 
1,020 
801 
1,668 
5,456 
7,831 
8,208 
6,949 
2,745 

2,962 
2,335 
3,585 
2,515 
5,087 

5,018 


861 
326 

510 
492 
659 

617 
751 
692 
738 
1,989 

5,921 
7,667 
7,779 
6,372 
2,663 

2,673 
3,066 
3,995 
3,520 
5,163 

6,070 


1*35 

496 
661 
636 
680 
565 
7T7 
752 
891 
2,328 

6,184 
7,619 
8,034 
5,619 
2,860 

2,394 
2,911 
3,111 
3,170 
5,483 

6,383 


266 

488 
594 
507 
532 
491 
967 
631 


6,012 

7,947 
7,811 
4,530 
2,453 

2,143 
3,163 
3,127 
3,102 
5,178 
5,161 


368 

686 
633 
612 
651 
671 
835 
835 
1,187 
2,684 

6,926 

7,744 
8,327 
4,962 
3,605 

3,176 
4,102 
3,722 
3,742 
5,627 


5,017 
7,495 
6,646 
8,539 

7,635 
8,220 

9,151 

9,645 
20,229 

57,751 
90,174 
97,181 
87,522 
41,322 

38,576 

36,209 
41, 714 
38,255 
56,846 


Budget  surplus,  or  deficit  (-) 


-284 
-305 
-168 
-298 
-221 
-48 
-354 
-213 
-966 

-3,844 
-6,002 
-3,984 
-6,028 
-1,131 

-987 

103 

-1,159 

-642 
-1,370 
-1,850 


-184 
-342 
-194 
-1,809 
-426 
-56 
-332 
-285 
-321 

-2,341 
-3,693 
-2,449 
-3,838 
-873 

-67 
841 
111 
108 
1,119 
2,865 


-4l3 
-108 
-248 
-1*53 
-135 
-210 
-399 
-696 
-519 
-1,224 

-4,518 
-5,498 
-5,937 
-6,126 
-1,105 
-1,272 
-1,645 
-1,488 
-1,132 
-2,168 

-3,426 


-251 
-122 
-227 
-226 
-253 
-93 
-259 
-655 
-361 
-1,278 

-1*,875 

-5,117 

-5,776 

-4,293 

-499 

-524 

169 

-1,106 

344 

-1,1*93 

-968 


Source:     Dally  Treasury  Statenuct. 


-18 

-8 

-66 

-75 
-164 

125 
-80 
-21 
-34 
-861 

-3,410 

-2,227 

-1,976 

-1,497 

1,723 

1,940 

1,477 

837 

1,084 

1,046 

515 


-311 
-244 
-409 
-407 
-4l3 

-277 
-483 
-480 
-564 
-1,891 

-5,585 
-5,595 
-6,134 
-3,165 
-420 

-55 

-810 
-1,230 
-1,114 
-2,847 

-3,283 


-158 
-285 

-353 
-277 
-303 
-209 
-622 
-273 
-532 
-1,332 

-5,417 
-5,854 
-5,706 
-2,208 
-165 

549 

-623 

-783 

-252 

-1,658 

-1,009 


-32 
-358 
-256 
-185 
-137 
148 
-166 
-321 
-452 
-1,479 

-4,231 

-2,014 

-3,004 

-895 

445 

1,022 

-88 

469 

470 

-347 


-2,543 

-4,064 
-2,854 
-4,206 
-1,888 
-2,670 
-4,300 
-3,934 
-11,762 

-4l,46l 
-55,691 
-53,650 
-43,594 
-2,512 

2,434 
5,241 

-3,592 
-422 

-3,358 


Fiscal 
year  1/ 


1,924 

2,021 
3,064 
3,730 
4,069 

4,979 
5,762 
5,103 
5,265 
7,227 

12,696 
22,202 
43,892 

44,762 
40,027 

40,043 
42,211 
38,246 
37,045 
48,143 

62,129 


4,659 

4,623 

6,694 

6,521 

8,493 

7,756 

6,938 

8,966 

9,183 

13,387 

34,187 

79,622 

95,315 

98,703 

60,703 

39,289 
33,791 
40,057 
40,167 
44,633 
66,145 


-2,735 
-2,6oe 

-3,630 
-2,791 
-4,425 

-2,777 

-1,177 

-3,862 

-3,918 

-6,159 

-21,490 

-57,420 

-51,423 

-53,941 

-20,676 

754 

8,419 

-1,811 

-3,122 

3,510 

-4,017 


2/ 


FlBoal  year  ending  June  30  of  year  Indloated. 

Oroas  receipts  less  approprlatlona  to  Federal  Old-Age  and  SurviTora 
Insurance  Trust  Fund  and  refunds  of  receipts, 
bpeodltures  are  "net",  attear  allovanoe  for  relmburseDsnts  to 
approprlatlonfl,  receipts  of  rerolTlng  fund  appropriations ,  aoi 
receipts  credited  to  disbursing  aoconnts  of  corporations  aM 
agonclee  baring  authority  to  use  collections  vlthout  formal  oorerlng 
into  the  Treasury.     The  figures  Include  transfers  to  trust  accounts, 
transactions  of  the  Foreign  EconCDlc  Cooperation  Trust  Fund, 
established  under  the  Eoonoolc  Cooperation  Act  of  1948  (62  Stat.  150), 
and  transactions  of  vholly  owned  Ocrerament  corporations  and  agencies. 
Beginning  Horaaber  1950,    inrestaiants  by  these  corporatians  and  agencies 


In  public  debt  securities  are  excluded  from  budget  eipendlturee  and  in- 
cluded with  other  such  investments  under  "Trust  account  and  other  trans- 
actions".    Corresponding  adJuBlzients  wore  mado  In  Noranbor  1950  and 
January  I95I  for  i>«t  InTostjiiente  classlflod  as  budget  expenditures  in  the 
period  July  through  October.     Budget  expondlturos   exclude  also  anounte  for 
public  debt  rotiremant  which  are  chargeable  to  the  slnlcing  fund,   etc., 
under  special  proTleions  of  law.     Payments  to  the  Treasury,   principally  by 
wholly  owned  Oovernment  corporations,   for  retirement  of  capital  stock  and 
disposition  of  earnings  are  ezcl\ided  from  both  receipts  and  expenditures. 
Further  Infonnatlon  on  capital  transfers  and  the  Foreign  Econcoiic 
Cooperation  Trust  Fund  may  be  found  In  the  I95I  Annual  Eeport  of  the 
Secretary  of  the  Treasury,  pages  686  end  687. 
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BOTGET  RECEIPTS  AND  EXPENDITUEES 


Table  7.-  Social  Security  Act  -  Budget  Receipts  and  Expenditures 

(In  mlllloos  of  dollars) 


Excess  of 
net  receipts, 
or  expendi- 
tures (-) 
1/ 

Receipts 

Grose  receipts 

Deductions 

Fiscal  year 
or  month 

Total 

Social  security  taxes 

Appropriations  to 
Federal  Old-Age  and 
SurrlTors  Insurance 
Trust  Fund  k/ 

Refunds  of 
social 
security 
taxes  5/ 

Het 

For  old-age 
insurance  2/ 

For  unemployment 
insurance  3/ 

igk^ 

-306.7 

-363.5 

-573.3 

-639.7 

-889.9 

-1,155.0 

-1,192.1 

-1,173.6 

-11*1*. 8 
56.1* 
-1*0.6 

-11*5.1* 

-60.0 

-11*8.1 

-152.9 
-92.1 
-U6.2 
-188.1 
-108.6 

1,1*  91*. 5 
1,1*18.1 
l,61i4.3 
l,82U.l 
1,913.1 

2,332.7 

3,353.1 

3,827.5 

161.3 

610.5 

1*85.2 

25l*.i* 
1*92.0 
11*2.7 

187.7 
1*50.7 
231*. 9 

207.5 
51*7.8 

1,309.9 
1,238.2 
1,1*59.5 
1,616.2 
1,690.3 
2,106.U 
3,119.5 
3,568.6  6/ 

11*7.2  6/ 
1*1*5.7 
1*59.9 
251.5  6/ 
U76.1* 
11*1.6  6/ 

182.5 
1*31*.  0 
231*. 8 
20l*.3 
532.7 

181*. 5 
179.9 
l81t.8 
207.9 
222.8 

226.3 
233.5 
258.9 

11*. 1 
161*.8 
25.3 

2.9 
15.6 

1.0 

5.3 

16.8 

.1 

3.2 

15-1 

1,309.9 
1,238.2 
1,1*59.5 
1,616.2 
1,690.3 
2,106.U 
3,119.5 
3,568.6  6/ 

11*7.2  6/ 
1*1*5.7 
1*59.9 
251.5  6/ 
1*76.1* 
11*1.6  6/ 

182.5 
1*31*. 0 
231*. 8 

20l*.3 

532.7 

7.2 
5.8 
8.2 
7.2 
9.7 

9.9 

12.2 

9.6 

.7 
.6 
.5 
.U 
.5 
.1* 

.5 
.1* 

.5 

.6 
•5 

177.1* 
171*.  1 
176.7 
200.7 
213.1 
216  It 

19W 

l'}k^ 

19U8 

19U9 

1950 

1951 

221.3 

21*9.  U 

13.1* 

I6U.I 

21*. 9 

1952 

1952 -January 

Fehruflry 

April 

2.5 

15.1 

May 

.6 

July 

It. 7 

16.3 
-.3 

2.6 

Septanber 

HoTeaaber 

11*. 6 

Expenditures 

Total 

Adminis- 
trative 
expenses 
1/ 

Transfers 
to 

F.O.A. 
and  S.I. 
Trust  Fund 

Grants  to  States 

Fiscal  year 

Total 

Social  Security  Adminiatration 

Children's  Bureau 

Bureau  of 

Old-age 
assist- 
ance 

Aid  to 

dependent 

children 

Aid  to 

the 

tllnd 

Aid  to 

disabled 

8/ 

Maternal 
and  child 
health 

Crippled 
children 

Child 
welfare 

Security 
2/ 

191*5 

191*6 

191*7 

I9W 

191*9 

1*81*. 1 
537.6 
750.0 
81*0.1* 
1,103.0 

1,371.1* 
1,1*13.1* 
1,1*23.0 

158.2 

107.7 

65.5 

11*8.9 

75.1 

148.7 

157.7 
108.  U 
115.8 
190.8 
123.2 

32.2 
39.2 
25.5 
20.1 
11*. 6 

11*. 1 
17.8 

21*  .0 

2.1 
2.1 
2.1 

1.9 
1.9 
1.9 
2.0 
2.0 
2,0 
2.0 
2.0 

.1* 
.7 
3.3 
3.6 
3.7 
3.7 

1*51.9  10/ 
1*98.!*  10/ 
721*. 1 
819.6 
1,085.1 

1,353.7 
1,391.8 
1,395.2 

156.1 

105.6 

63.3 

11*7.0 

73.2 

11*6.8 

155.7 
106.1* 

113.9 
188.8 
121.2 

333.6 
361.2 
515.7 
573.1 
710.8 

81*3.2 
826.1 
799.8 

75.0 
70.8 
1*3.8 

81.3 
1*6.3 
62.7 

97.5 
70.3 
63.6 
92.0 
81.2 

52.8 

59.3 

113.1* 

11*1.7 

190.0 

256.1 
316.5 
303.3 

27.9 
27.0 
12.9 

29.lt 
l6.lt 
25.6 

37.9 
27.0 
25.0 

3l*.7 
30.6 

10.0 
10.3 
II+.9 
16.9 
20.3 

21*  .2 

26.2 

29.1* 

2.8 

2.7 

1.7 

2.8 
1.6 

2.1* 

3.7 
2.7 
2.1* 
3.5 
3.1 

17.0 
1*5.2 

3.7 
3.5 
1.1* 

5.7 

3.3 
5.2 

6.3 
1*.U 

i*.3 
5.9 
5.3 

5.1* 

6.3 

10.7 

10.5 

U.3 

11.2 
12.9 
12.7 

2.1 
.3 
.U 

1.2 
.5 
.1 

2.1 
.6 
.6 

2.0 
.5 

3.8 
1*.2 
7.5 
7.1* 
8.2 

7.6 

9.7 

11.1 

1.8 
.5 
.1* 

1.0 
.5 
.1 

1.7 
.3 
.6 

1.1* 
.3 

1.1* 
1.3 
2.0 
3.1* 
3.7 

3.9 

5.5 

7.2 

.6 

.1 

.7 

.8 
.k 
.2 

1.6 
.1 
.7 
.2 
.1 

3i*A 
55.6 
59.8 
66.6 
11*0.7 

1950 

207.5 

1951 

1952 

178.0 
186.5 

1952 -January.. 
Fehruary. 
March.... 

April 

Kay 

June 

July 

August. . . 
Septanber 

October.. 
NoTember. 

1*2.3 

.7 

2.0 

21*. 8 
lt.2 
50.6 

U.8 
1.1 

16.7 

1*9.1 
.2 

Source:  Daily  Treasury  Statement. 

1/  Excess  of  expenditures  is  corered  by  appropriations  by  Congress. 

2/  Taxes  on  employers  and  employees  under  the  Federal  Insurance  Contri- 
butions Act  and  later  amendments  (subchapter  A  of  chapter  9  of  the 
Internal  Eerenue  Code  -  26  U.S.C.  11*00-11*32);  and  tax  on  self- 
cBnployment  income  under  the  Social  Security  Act  Amendments  of  1950 
(subchapter  E  of  chapter  1  of  the  Internal  Revenue  Code  - 
26  U.S.C.  It80-ltas).  The  tax  on  self -employment  Income  is  levied  and 
collected  as  part  of  the  individual  income  tax  beginning  with  the 
taxable  year  1951.  Beginning  January  1951,  the  receipts  shown  here 
are  baaed  on  estimates  (see  footnote  It). 

2/  Tax  on  employers  of  8  or  more  under  the  Federal  Utiemplojment  Tax  Act 
and  later  ameralmonta  (26  U.S.C.  160O-1611).  Against  this  tax  certain 
credits  not  to  exceed  90  percent  of  the  total  tax  are  allowed  vlth 
respect  to  contributions  by  the  taxpayer  to  a  State  fui;^  under  a 
State  unemployment  compensation  law. 

I*/  Appropriation  to  the  Federal  Old-Age  and  Survivore  Insurance  Trust 
Fund  equivalent  to  the  amount  of  taxes  collected  and  deposited  for 
old-age  insurance  (lt2  U.S.C.  UOl  (a);  see  also  footnote  2).  The 
Social  Security  Axt  Aaiandmente  of  I95O  (Public  Law  73l*),  approved 
August  28,  1950,  changed  in  certain  respects  the  basis  of  trans- 
farrlng  tie  appropriated  funds  to  the  trust  fund.  Effective 
Jamiary  1,  1951,  the  amounts  transferred  currently  as  appropriations 
to  the  trust  fund  are  based  on  estimates  of  old-age  insurance  tax 
recalpta  made  by  the  Secretory  of  the  Treasury,  and  are  adjusted  in 


8/ 
2/ 

10/ 


later  transfers  on  the  basis  of  wage  and  self-employment  income  records 
maintained  by  the  Federal  Security  Administrator.  'For  purposes  of  this 
table,  beginning  January  1951,  the  same  amount  as  is  credited  each  month 
to  the  trust  fund  is  shown  as  estimated  current  tax  receipts  for  old-age 
insinranoe. 

Interest  on  refunds  Is  included  under  "Administrative  expenses". 
For  explanation  of  adjus'taienta  in  these  figures,  see  Table  1. 
Includes  expenditures  from  appropriations  made  specifically  for 
administrative  expenses  relating  to  the  Social  Security  Act,  as  amsoded; 
administrative  expenses  reimbursed  to  the  General  Fund  of  the  Treasury 
under  Section  201  (f)  of  the  Social  Security  Act,  as  amended;  administra- 
tive expenses  under  the  Wsgner-Peyser  Act  of  1933,  as  amended 
(29  U.S.C.  l*9d);  and  interest  on  refunds  of  social  security  taxes. 
Aid  to  permanently  and  totally  disabled  (Title  XTV)  as  added  by  Social 
Security  Act  Amendments  of  1950  (Public  Law  73I*),  approved  August  28,1950. 
For  unemployTiient  insurance  and  maintenance  of  public  employment  offices; 
includes  expenditures  made  directly  by  the  Federal  Government  beginning 
January  19l*£  for  maintenance  of  employment  offices,  and  expenditures  of 
the  U.  S.  anployment  Service  for  the  period  December  19l*2  through 
June  191*8,  when  it  was  not  in  the  Bureau  of  Bnployment  Security, 
Total  includes  expenditures  for  grants  to  States,  Public  Health  Service, 
as  follows;  191*5,  $10.7  mlllionj  and  I9U6,  $.2  million.  After  19l*5 
expez^ituree  were  made  under  prcrvisions  of  the  Public  Health  Service  Act 
of  191*1*  (58  Stat.  682). 
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.BUDGET  EECEIPTS  AND  EIPENDITUEES . 


Table  8.-  Railroad  Retirement  Act  -  Budget  Receipts  and  Bxpenditures 

(in  nilllozis  of  dollars) 


Fleoal  year 
or  Bontli 


KiXieBB  of  net 
rooslpts,  or 
ezpenllturas  (-) 


Bacelpts 


Taxes  on 
carriers 
and  their 
eaplojeeB 


Deduction: 
Befunds  of  taxes 
on  carriers  and 
their  en^loyees 
2/ 


Het 
receipts 


Expend Itnres 


Adjnlnls- 

tratlTe 

expenses 

2/ 


Transfers  to 
Railroad  Eetlre- 
Bent  Accotmt 
(trust  accountj 


19^5 

X9>*(> 

19^7 

I9W 

19^9 

1950... 

1951 

1952 

1952 -January. , 
Tobroary. 
March.... 

April..., 

May 

June 

July 

August.. ,, 
September, 

October. . , 
NoTenber., 


-26.3 
-12.8 
77.3 
-206.5 
-15.5 
-3»v.l 
-30.5 
-35.9 

-W.U 
39.5 
-5.5 

-39 .1* 

-1.7 

-.1* 

-32.9 
3.1 

.5 

1.5 


285.0 
282.6 

380.1 
557.1 
563.8 

550.2 

577.5 
735.0 

12.3 
92.9 
53.9 

13.9 
89.8 
58.0 

16.5 
89.2 

13.9 
88.5 


Source;     Dally  Treasury  Stataaent. 

1/  KxceSB  of  expenditures  Is  oorered  by  appropriatlone  by  Congress. 
2/  Interest  on  refunds  is  Included  under  Adnlnlstrative  expenses". 
2/    Consists  of  expenditures  trca  appropriations  made  speclfloally  for 


281t.8 
281.7 
380.0 
557.0 
563.1* 
5'*9.6 
577.5 
73^.8 

12.3 
92.9 
53.9 

13.9 
89.8 
58.0 
16.5 


13. 


311.1 
291*. 5 
302.8 
763.5 
578.9 

583.7 
608.0 
770.7 

56.6 
53.1* 
59.1* 
53.3 
91.5 
58.3 

1*9.3 
86.1 
53.9 
12.1* 


2.3 
2.6 
1*.3 
5.0 
i*.i* 


308.8 
291.9 
298.5 
758.5 
571*.  5 
582.8 
608.0 
770.7 

56.6 
53.1* 
59.1* 
53.3 
91.5 
58.3 

1*9.3 
86.1 
53.9 
12.1* 
8U.0 


administratlTS  expenses  relating  to  the  Eallroad  Jtatlremeint  Act  through 
1951;  and  interest  on  refunds  of  taxes  (see  footnote  2). 
Less  than  $50,000. 


Table  0.-  Railroad  Unemployment  Insurance  Act ^  -  Budget  Receipts  and  Bxpenditures 


(in  millions  of  dollars) 


Fiscal  year 
or  month 


19^5 

19'»6 

19'*7 

19U8 

191*9 

1950 

1951 

1952 

1952 -January. . , 
February. . 
March..,., 
April. . . , , 

May , 

June 

July , 

August.. . 
September 

October... 
Bovember. , 


Excess  of 
receipts,  or 
expenditures  (-) 


.6 
-.2 

•  5 

-,6 

-5.1 

-3.2 

1*.0 

.6 

-.2 

-,2 
1.9 

-.3 
-1.2 
2.8 

-5.5 
-.3 

2.0 

-.1* 
-.6 


Beceipts 


Hailroad 
uneoiployment 
insurance 
contributions  j|/ 


Source:     Dally  Treasury  Statement. 

1/    Opeorated  as  Kallroad  Unemployment  Insurance  Administration  Fund,   for 
adalnlstratlTe  expenses  of  the  Eallroad  Eetirenient  Board  in  admlnla- 
terlng  the  act  (1*5  U.S.C.  361). 
2/      Excess  of  expenditures  is  covered  by  appropriations  by  Congress. 
3/      Through  191*8  represented  IO5S  of  contributions  ui^er  the  Eallroad 

Unsniplojmont  Insurance  Act  of  I938;   the  remaining  9056  vas  deposited 
in  the  Railroad  lAiemployment  Insurance  Account  in  the  TMaaployment 
Trust  Fund.     Beginning  I9U9,  represents  contributions  equal  to  0.25t 


13.2 
12.9 
11*. 2 

ll*.5 
9.7 

9.1 

9.8 

10.3 

• 

.2 

2.3 

.1 

.1 

2.1* 

» 
.1 


y 


5/ 


12.6 
13.1 
13.7 
15.1 

ll*.8 

12,3 
5.8 
9.7 

.3 
,1* 
.1* 
.1* 
1.1* 
-.1* 

':l 

.5 
.1* 
.7 


Expenditures 


AdministratlTe 
expenses  J*/ 


3.7 
3.5 
1*.5 
5.5 
5.9 

6.9 
5.8 
5.3 

.3 
.1* 
.1* 
.1* 
1.1* 
-.1* 

.6 

.k 
.5 
.1* 
.7 


Transfers  to  Eallroad 
Uaesrployment  Insurance 
Account,  Itoamployment 
Trust  Fund  ^ 


8.9 
9.6 
9.2 
9.7 
9.0 

5.^ 
l*.i* 


i*.9 


of  the  taxable  pay  rollj  the  remaining  contributions  are  deposited  in 
the  Railroad  ttaenploymant  Insurance  Account  {k^   U.S.C.  358  (f)). 
(See  "Trust  Account  and  Other  Transactions",  Table  7). 
ConslBts  of  expenditures  from  appropriations  made  specifically  for 
adalnlstratlTe  expenfles  relating  to  the  Eallroad  Unemployment  Insurance 
Act. 

Represents  excess  funds  of  the  Eallroad  Unemployment  Insurance  Adminis- 
tration Fund,  under  act  of  Oct.  10,  I9U0  (54  Stat.  1099). 
Less  than  $50,000. 
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TRUST  ACCOUHT  AHD  OTHER  TRANSACTIONS. 


Table  1.-  Summary  of  Trust  Account  and  Other  Transactions 

(In  ■llllanB  of  dollars) 


Fiscal  ;ear 
or  Biontli 


Hot  of 

trust  account 
and  other 
transactions  l/ 


Trust  accounts,  etc. 


Net  receipts,  or 
expenditures  (-) 


Becelpta 


Expenditures 
(other  than  net 
InTeatBsnta) 


let  Inreateamts  of 
Oorenawat  teeasles  Iji 
pobllo  dekt  ••evrltle*  2/ 


let  redea^loos,   or  sale*  (-^ 
of  secnrltles  of  Ocrrenianit 
agencies  iJi  the  aarlcet  2/ 


Guaranteed 


lot  guaranteed 


19^5 

19l^6 

19'^7 

191*8 

19'>9 

1950 

1951 

1952 

1952 -January.. 
February. 
March.... 

April.... 

Kbj 

June 

Julj 

August ... 
Septenber 

October. . 
NoTesiber. 


791 

-52"* 

-1,103 

-291* 

-1*95 
99 

679 


-37"* 
186 
106 

-291 
357 
-192 

-17 

77 

1»22 

-252 
201 


7,5W 
3,238 
2, 619 
2,658 

1,890 

-281 

3,852 

3,855 


531 

336 

kl 
853 
357 
266 

U03 
500 

-186 
608 


7,086 
7,712 
6,21A 

6,515  1/ 

5,71'* 
6,669 
7,796 
8,807 


392 
831 
681* 

1*76 
1,050 
1,026 

738 
959 
1*27 

1*01 
975 


-1*58 
i*,i*7it 
3,625 
3,857 
3,821*  2/ 
6,950 
3,91*5 
i»,952 


350 

300 

31*7 

1*31* 
197 
669 

1*73 
556 
-73 

587 
367 


5,200 
3,668 
3,36B 
3,060 

a,3U. 

-1)02 

3,557 

3,636 


221 
171 
270 
510 
650 
308 
397 

81 


1,276 

160 

387 

16 

1*6 

8 

-ID 

-16 


k 

1 
-1* 

J* 
-1 


11 
-5 

-1 

.1 


277 
-66 
-28 
-123 
28 
11* 
-37"*  , 
88  V 


1 

123 

63 

66 

-13 

-101  1*/ 

-37 
-66 
3^ 

50 
-68 


Source)  Dally  Treasury  Statement. 


Sxcess  of  receipts,  or  expenditures  (-). 
Consists  of  transactions  which  clear  through  aooounts  of  the 
Treasurer  of  the  United  States,  except  as,  noted  In  footnote  1*. 
Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  1). 
EffectlTe  June  30,  1952,  net  transaotlons  in  Federal  Intermediate 


Credit  Bank  Issues  are  Included  ersn  though  certain  of  these  trans- 
actions do  not  clear  through  the  account*  of  the  TretBixnr  of  ^e 
United  States.  The  figures  for  June  aal  for  1952  Include  $96  mil- 
lion net  sales  of  these  Issues  for  the  full  fiscal  year. 
Less  than  ^500, 000. 


Table  2.-  Trust  Account  Receipts 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Federal  Old-Age 
and  SurvlTors 
Insuraooe  Trust 
Fund 


Ballroad 

Betlrement 

Account 


Unemployment 
Trust  rood 


national  Serrloe 
Life  Insurance 
Fund 


Ouf  ei'UBsnt 

Life 

Insurance 

Fund 


OoTemment 
siQjloyees  * 
retlrensnt 
funds  1/ 


Other  trust 
funds  and 
accounts 


2/ 


191*5 

191*6 

19'*7 

191*8 

191*9 

1950 

1951 

1952 

1952 -January... 
February.. 
March 

April 

May 

June 

July 

August. . . . 
Septeaber. 

October... 
Hcrrenber. . 


7,086 
7,712 
6,21*4 

6,515  2/ 

5,711* 
6,669 
7,796 
8,807 


392 
631 
681* 

1*76 
1,050 
1,026 

738 
959 
1*27 

1*01 
975 


1,1*3'* 
1,386 
1,623 
1,807 
1,921* 

2,367 
3,'*U 
3,932 


152 
1*1*8 
1*71* 

267 
1*86 
289 

181* 
1*39 
21*9 

222 
538 


321* 
312 
323 
797 
625 

61*5 
678 


57 
53 
60 

51* 

92' 

131* 

1*9 
86 
5U 

13 
85 


1,508 
1,280 
1,289 
1,313 
1,173 
1,281 
1,51*2 
1,61*3 


36 

209 

21* 

50 

31*5 

99 

55 
328 

19 

1*8 

263 


2,127 

2,351 

1,501* 

71*0 

690 

1,076 
681* 
786 


65 
55 
59 

22 

37 

208 

II 

1*0 

1*0 

36 


97 

103 

131* 

90 

92 

87 
86 

87 


3 
3 
3 

3 

6 

1*8 

3 
3 

1 

1* 
2 


557 
611* 
578 
591* 
680 

809 
850 
912 


1*1 
31* 
35 

36 

33 

220 

36 

3"* 
31* 


1,038 
1,666 

792 

1,171*  a/ 

529 
1*03 
51*5 
597 


37 
28 
29 

1*3 
51 
29 

29 
1*1 
17 


Source:     Dally  Treasury  Stat«asnt. 

1/    CcDslsta  of  ClTll  Berrlce  and  Foreign  Serrlce  retirement  funda. 

2/     Includes  Adjusted  Serrlce  Certificate  Fund,  District  of  Columbia, 

Indian  tribal  foads.    Island  poesesslona,   Inoreaaoat  resulting  from  re- 
daction In  the  velgfat  of  the  gold  dollar,   and  through  June  1950 


seigniorage  on  sllTer  under  the  Sllrer  Purchase  Act  of  193'*.     Thereafter 
such  seigniorage  Is  Included  vlth  other  seigniorage  tinder  budget 
receipts . 
X/    Sxcli^es  Foreign  Econamlc  Cooperation  Trust  Fund  (see  page  1). 


^^ 
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TRUST  ACCOUNT  AMD  OTHKR  TRANSACTIONS. 


Table  3.-  Trust  Account  Expenditures  Other  Than  Net   Investments 


(In  millions  of  dollaro;   nogatlTe  tigvree  are  eicesB  of  credits) 

riscal  yaar 
or  month 

Total 

Federal  Old -Age 
and  Survlyors 
Insurance 
Trust  Fund 

Railroad 

Retirement 

Account 

Unemploy- 
ment 
Trust 
Fund 

Natlonnl 
Service  Life 
Insurance 
Fual 

Government 
Life 

Insurance 
Fund 

OoTemaent 
employees' 
retirement 
funis  1/ 

Other 

trust  funds 
and  accounts 
2/i/ 

Deposit 
fund 

accounts 
(net)  i/ 

19fc5 

m6 

19k7 

19k8 

19^9 

1950 

1951 

1952 

1952 -January 

February 

March 

April 

May 

Jun6 , 

-1*58 
U,l*7U 
3,625 
3,857 

3.a2U  u/ 

6,950 
3,9i»5 
'',952 

350 
300 
31*7 

U31* 
197 
669 

U73 
556 
-73 

587 
367 

267 
358 
U66 
559 
661 

78U 
1,569 
2,067 

17U 
174 
177 

179 
176 
178 

179 
169 
208 

221 
220 

11*1 
152 
173 
222 
278 

30I* 
321 
391 

31* 
37 
38 

38 
37 
1*0 

39 
38 
37 

38 
38 

71 

1,11*6 

869 

859 

1,311* 

2,026 

900 

1,01*9 

118 
109 
106 

102 
93 
88 

92 

116 

71 

54 
1*9 

128 
280 
282 
302 
3U8 

2,988 
611* 
996 

71* 
51* 
63 

55 
80 
72 

61* 
1*8 
1*9 

1*9 
1*1 

25 
50 
67 
70 
61 

ui* 

77 
8e 

6 
6 
6 

7 
7 
9 

9 
6 
6 

6 
5 

151 
267 
323 
21*1* 
222 

268 

271 
300 

25 
23 
25 

26 

27 
25 

27 

26 
28 

31 
30 

1*28 
1,571* 
1,073 
1,231* 

526  y 

370 
387 
1*13 

37 
50 
15 

35 
62 

66 

71 
21* 
18 

23 
11* 

-1,669 
61*7 
372 
367 
1*11* 

96 

-191* 
-3U6  ^ 

-118 

-152 

-81 

-7 
-285 

July 

August 

Soptaaber.... 

October 

Norember 

191  1/ 

-8 
129 
-1*90 

166 
-31 

Source:  Dally  Treasury  Statement. 

1/  Consists  of  ClTil  Service  and  Foreign  Service  retirement  funds. 

2/  Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia, 
Indian  tribal  funds,  eipendltures  chargeable  against  increment  on 
gold,  and  beginning  1950,  Mutual  Defense  Assistance  Trust  Fund. 


1^ 


Excludes  net  InveBtjuente  in  public  debt  eecurltlea  beginning  1951  (see Table  1*, 

footnotes  3  and  1*). 

Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  1). 

See  "Budget  Receipts  and  Expenditures",  Table  2,  footnote  16. 


Table  4,-  Net  Investments  of  Government  Agencies  In  Public  Debt  Securities  -^ 

(In  mllllonfl  of  dollars;  negative  figures  are  excess  of  redemptions) 


Fiscal  year 
or  month 


191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1952 -January.., 
February.. 
March..... 

April 

May , 

June ...... 

July 

August. . . . 

September. 

October. . . 
Hovember. . 


Total 


5,200 
3,668 
3,362 
3,060 
2,311 

-1*02 
3,557 
3,636 


Ull 
221 
171 
270 
510 
650 

308 

397 

1*1* 

21 

1*81 


Trust  accounts,   etc. 


Total  trust 
accounts,   etc. 


Federal  Old -Age 
and  Survivors 
Insurance  Trust 
Fund 


5,200 
3,668 
3,362 
3,060 
2,311 

-1*02 
3,369 
3,355 


219 
191 
150 

273 
1*86 
681 

308 

351 

53 

37 
391* 


1,137 
1,002 
1,191* 
1,191* 
1,291* 

l,Ull* 
1,678 
1,950 


199 

60 

221* 

289 
225 
259 

101 

71* 

70 
137 


Railroad 

Retirement 

Account 


Ibemployment 
Trust  Fund 


182 
156 
11*8 
569 
31*6 

338 
357 
1*1*9 


27 
lU 
22 

19 
51* 
96 

U 
51 
17 


Source:     Daily  Treasury  Statement. 

1/     Consists  of  transactions  which  clear  through  accounts  of  the  Treasurer 
of  the  United  States. 

2/     Consists  of  Civil  Service  and  Foreign  Service  retirement  funds. 

i/     Consists  of  Adjusted  Service  Certificate  Furd.  prior  to  1951;   beginning 
vlth  that  year.    Includes  also  investaents  of  other  accounts  vhlch  for 
prior  years  are  included  In  Table  3  under  "Other  trust  funds  ani 


1,1*37 

102 

1*1*3 

1*1*6 

-l6o 

-721* 
650 
583 


-I* 
101 
-90 

-1*1 
253 

1 

-35 
211* 
-1*0 

-8 

211 


National 

Service 

Life 

Insurance 

Fund 


1,971* 

2,053 

1,231* 

1*61 

353 

-1,91*6 

91* 

-21*5 


-15 

7 

-11* 

-25 
-53 
120 

1 

-11* 

-2 

-12 


Government 
Life 

Insurance 
Fund 


Government 
eiHployees* 
retirement 
funds  2/ 


Other  trust 
funds  aikL 
accounts  ^ 


73 
1*7 
60 
32 
32 

-26 


-2 
-6 

33 
-6 


-3 
-6 


399 
309 
282 
363 
1*1*7 

51*3 
573 
621* 


18 

8 

13 

21 

7 

192 

330 
15 

1* 


Government 
corporations 
and  agencies 


-3 

« 

-2 

17 


1 
-10 


15 

6 


187 
281 


192 
30 
20 

-3 

21* 
-31 

• 

1*6 

-9 

-16 

87 


accounts"   and  "Deposit  fund  accounts  (net)". 

k/     Consists  of  net  Inves'tments  of  Govemient  corporations  which  for 
prior  years  are  Included  In  Table  3  under  "Deposit  fujKi  accounts 
(net)";   and  net  investanenta  of  irtiolly  owned  Government  corporations 
and  agencies,  which  for  prior  years  are  Incluled  in  budget 
expenditures . 

♦       Less  than  $500,000. 
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.TRUST  ACCOUNT  AKD  OTEER  TRAWSACTIONS . 


Table  5.-  Federal  Old-Age  md  Survivor b  Insurance  Trust  Fundi/ 

(In  mlUlona  of  dollore) 


Eecelpte 

Expondlturea  other 

than  Inveetaients 

Het 
Increase, 

Assets,  eod  of  period 

Fiaoal 

Total 

tlons 
ty 

and 
profits 

Trans - 
fers 

Sepoalte 
by 

Total 

Benefit 

expense! 

i 

or 

decrease 

(-) 

Total 

Inrest- 

Eelaburse- 

Salaries 

Unexpended 

montii 

CongresB 

on 

General 

States 
1/ 

payments 

ment  to 

and 

In 

Bsnts 

balince 

2/ 

ments 

Fund 

Oeneral 
Pond  k/ 

erpensee 

assets 

1937-'*5... 

7,5'»9.8 

7,021.3 

528.5 

_ 

_ 

936.1* 

783.5 

152,9 

. 

6,613 .U 

6,613.1* 

6,51*6.3 

67.1 

19l^6 

1,386.0 

1,238.2 

11*7.8 

. 

- 

357.9 

320.5 

37."^ 

- 

1,028.0 

7,61*1.1* 

7,51*8.7 

92.7 

igit? 

1,623.3 

1,'*59.5 

163.5 

.1* 

- 

1*66.1* 

1*25.6 

15.6 

25.2 

1,157.0 

8,798,1* 

8,71*2.3 

56.1 

19hB 

1,807.U 

1,616,2 

190.6 

.7 

- 

559.1 

511.7 

13.0 

3"*.^ 

1,21*8.3 

10,01*6.7 

9,936.8 

109.9 

19^9 

1,923.8 

1,690.3 

230.2 

3.3 

- 

660.5 

607.0 

13.8 

39.7 

1,263.3 

11,309.9 

11,230.7 

79.3 

1950 

2,366.8 

2, 106.lt 

256.8 

3.6 

. 

78U.I 

727.3 

13.7 

1*3. 1 

1,582.7 

:i2,892.6 

:2,6l*i*.8 

21*7.8 

1951 

3,'H1.5 

3,119.5 

287.1* 

3.7 

.9 

1,568.5 

1,1*98.1 

17.5 

52.9 

1,81*3.0 

lU, 735.6 

11*, 322. 8 

1*12.8 

1952 

3,931.5  6/ 

3,568.6 

333.5 

3.7 

25.7 

2,067.1 

1,982.1* 

23.7 

61.0 

1,861*. 5 

16,600.0 

16,273.1 

327.0 

1952 -Jan. . 

152  .It 

11*7.2 

1».5 

.6 

173.8 

165.2 

2.1 

6.5 

-21.5 

15,518.3 

15,216.0 

302.3 

Feb.. 

khB.k 

Wt5.7 

- 

2.6 

nk.o 

167.3 

2.1 

U.6 

271*.!* 

15,792.7 

15,276.0 

516.7 

Mar.. 

k-jk,2 

1*59.9 

10.9 

- 

3.1* 

176.5 

169.7 

2.1 

k.B 

297.6 

16,090.1* 

15,500.2 

590.1 

Apr.. 

266.9 

251.5 

11*. 8 

_ 

.6 

178,5 

171.1* 

1.9 

5.2 

88.1* 

16,178.8 

15,789.0 

389.8 

May.. 

^86.0 

1*76.1* 

. 

. 

9.6 

175.8 

169.1* 

1.9 

1*.6 

310.2 

16,1*89.0 

16,011*  .0 

1*75.0 

June. 

288.6 

11*1.6 

11*5.9 

- 

1.0 

177.5 

171.0 

1.9 

1*.7 

111.0 

16,600.0 

l6,2T3.1 

327.0 

July. 

183.7 

182.5 

. 

. 

1.2 

179.2 

169.5 

2.0 

7.8 

1*.5 

l6,6oi*.5 

16,273.1 

331.5 

'*38.5 

USi+.O 

. 

. 

U.6 

169.1* 

162.8 

2.0 

U.6 

269.1 

16,873.6 

16,371*. 1 

1*99.6 

Sept. 

21*9.0 

231*. 8 

10.9 

- 

3.3 

207.7 

200.9 

2.0 

i*.8 

1*1.3 

l6,91l*.9 

l6,l*J*7.9 

1*67.1 

Oct.. 

221.8 

201*. 3 

11*. 8 

. 

2.7 

220.9 

213.9 

2.0 

5.0 

1.0 

16,915.9 

16,518.2 

397.7 

Not.. 

538.3 

532.7 

- 

5.7 

219.9 

213.3 

2.0 

1*.7 

318.1* 

17,23l*.3 

16,655.2 

579.1 

1937  to 
date... 

25,631.5  6j 

23,1*08.2 

2,163.9 

15.1* 

1*1*. 1 

8,397.2 

7,816.5 

297.5 

283.2 

17, 231*  .3 

17,23it.3 

16,655.2 

579.1 

Soxiroe:  Dally  Treasury  Stateaant. 

1/  Inelcdss  tranaaotiona  under  the  predecessor  Old-A^e  Beserre  Account. 

2/  For  basis,  see  "Budget  Beoeipts  and  Sxpendlturss* ,  Table  7. 

3/  Under  Title  II  of  the  Social  Security  Act,  Section  2l8  (e)  as  added 

by  Section  106  of  the  Public  Law  731*,  approred  August  28,  1950. 
y    Uhder  SMtlon  201  (f).  Social  Seourlty  Act  AsMidaents  of  1939,  as 

ananded. 
2/  Salaries  and  ezpanaes  of  the  Bnreau  of  Old-Age  and  Surrlrors  Insuranoa, 


paid  directly  from  the  Trust  Frmd  uo&ar  Labor-rederal  Security  Appro- 
priation Act,  191*7  (60  Stat.  679)j  and  beginning  191*9,  also  adaiiLls- 
tratlTs  expenses  relabursed  to  the  Federal  Security  Agency. 
6/  Beginning  loTeiiber  1951  the  total  includes  "Other"  receipts.  In  the 
nature  of  reooreries  fron  expenditures  inoidentsi  to  tlw  operation 
of  the  trust  ftsid. 


Table  6«-  Railroad  Retirement  Account 

(In  millione  of  dollars) 


Fiscal 
year 
or 
month 

1936-1*5 
19U6... 
191+7... 
191*8. . . 
191*9... 
1950... 
1951... 
1952,.. 


1952 -Jan. . 
Feb.. 
Mar.. 

Apr.. 
May,. 

June. 

July. 
Aug.. 

Sept, 

Oct.. 
Mm., 

1936  to 
dat«... 


Receipts 


Total 
1/ 


1,1*68.2 
312.0 
322.1* 
797.1* 
677.1* 

71*9.2 
561.0 
829.7 


57.0 
53.1* 
59.9 

56.1 
90.9 
133.1* 
U9.1* 
86.2 
51*  .2 

12.7 
8i*.5 


6,001*  .3 


Appropri- 
ations by 
Congress  l/ 


1,1*25.7 
292.1 
298.2 
758.5 
6e6.5 

687.0 
1*90.8 
750.8  a/ 


56.6 
53.1* 
59.1* 

55.2 
89.9 
58.0 

1*9.3 
86.1 
53.9 
12.1* 
8U.0 


5,615.3 


Interest 


Inresteente 


1*2.1* 
19.9 
2U.2 
38.9 
50.9 

62.2 
70.2 
78.9 


.5 

.9 
1.0 
75.5 
.1 
.2 
.3 
.1* 
.5 


389.0 


Expenditures  other  than  Inresteionts 


Total 


952.5 
152.0 
173.3 
222.3 
278.2 

30i*.i* 
321.0 
390.7 


33.7 
36.8 
37.7 

37.7 
36.9 
39.6 

38,7 
37.7 
37.1* 
37.6 
38.0 


2,983.6 


Benefit 
payments 


952.5 
152.0 
173.3 
222.3 
278.2 

299.9 
316.2 
38i*.6 


33.0 
36.2 
37.1 

37.2 

37.0 
38.2 

38.1 
37.2 
36.9 
37.2 
37.6 


2,965.8 


Admlnls- 
tratire 
expenses  2/ 


Source:     Dally  TroasuTT  StateBisnt. 

1/    Totals  may  differ  from  those  In  Table  2.     Prior  to  fiscal  year  1952, 
appropriations  were  Included  In  Table  6  when  made  but  were  Included 
in  Table  2  when  anounta  wore  txansf erred  fron  the  Oeneral  Fund.     Ef- 
fectlTe  July  1951,   purBuant  to  Public  La*  I3I*,   approved  August  31,   1951, 
the  appropriation  Is  equal  to  the  imount  of  taxes  deposited  in  the 


1*.5 
l*.9 
6.1 


.7 
.5 
.6 

.1* 
-.1 
1.1* 

.6 
.5 
.5 
.1* 
.1* 


17.8 


Net  Increase 
or  decrease  (-), 
in  assets 


515.6 
160.1 
11*9.1 
575.1 
399.2 
1*41*.8 
21*0.0 
1*39.0 


23.3 
16.7 
22.2 

18.1* 

51*. 0 
93.8 

10.7 
1*8.6 
16.8 
-21*.  8 
1*6.5 


3,020.7 


Assets,  end  of  period 


Total 


515.6 
675.7 

a2i*,9 
1,399.9 
1,799.1 


2,21*1*, 
2,1*83. 
2,922 


2,717.8 
2,731*. 5 
2,756.7 

2,775.1 
2,829.1 
2,922.9 

2,933.7 
2,982.2 
2,999.0 

2,97l*.l 
3,020.7 


3,020.7 


Inrest- 
msnts 


500.5 

657.0 

805.5 

1,371*. 5 

1,720.0 

2,057.6 
2,l*li*.5 
2,863.1 


2,656.8 
2,671.2 
2,693.6 

2,712.8 
2,766.7 
2,863.1 

2,87l*.0 
2,921*  .9 
2,91*1.8 
2,916.6 
2,960.2 


2,960.2 


Ttoexpended 
halance 


15.1 
18.7 
19.1* 
25.1* 
79.1 
186.1* 
69.1* 
59.8 


61.0 
63.3 
63.1 

62.3 
62  .U 
59.8 

59.7 
57.3 
57.2 

57.5 
60.5 


60.5 


Treasury  (less  refunds)  under  the  Eailroad  Betir««aent  Act,  and 

transfers  are  made  currently,   subject  to  later  minor  adjualaiants . 
2/     Paid  from  the  trust  fund  under  Title  IV,  act  of  June  29,   1949 

(63  Stat.  297). 
3/     Appropriation  Hi  Horombor  1951  reduced  $19.8  million  by  surplus  w 

rant,   pursuant  to  Section  121k  of  Public  Law  759,   approTed 

September  6,   1950. 


January  19i) 
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.TKUST  ACCOUNT  AMD  OTHER  TRANSACTIONS. 


Table  7.-  Unemploynient  Trust  Fund 

(In  mllllonfl  of  dollars) 


Receipts 

Erpendltures  other  than  investments 

Net 

Increase, 
or 
decrease 

In 
assets 

Assets,   end  of  period 

Flaced 

Total 

State 
accounts 

Railroad  UnemplojniBnt 
Insurance  Account  l/ 

Interest 
on 

Invest- 
ments 

Total 

State  accounts 

Railroad 
Unemploy- 
ment In- 
surance 
Account  ]/ 

Total 

Invest- 
ments 

ysar 
or 

With- 
drawals 
by 
States 

Transfers 
to  Rail- 
road Unem- 
ployment 
Insurance 
Account  3/ 

Contri- 
butions 
2/ 

Trans- 
fers 
from 
States 
2/ 

Transfers 

from 

Adminis- 
tration 
Fund  y 

Bonth 

Deposits 

by 

States 

pended 
"balance 

Benefit 
payments 

1936-1*5.. 

191*6 

19^7 

191*8 

191*9 

9,688.6 
1,279.8 
1,289.1* 
1,312.9 
1,173.2 

8,51*0.3 
1,009.9 
1,005.3 
1,007.3 
981*.0 

502.5 
116.2 
127.6 
130.6 
.1 

106.3 
.1* 
.1* 

38.0 
9.6 
9.2 
9.7 
9.0 

501.5 
11*3.6 
11*6.9 
165.3 
180.1 

2,373.1* 

1,11*5.9 

869.5 

858.9 

1,313.8 

2,222,5 

1,128,3 

817.1* 

798.1 

1,227.1 

106.3 
,1* 
.5 

1*1*. 6 
17.2 
51.7 
60.8 
86,7  2/ 

7,315.3 
133.9 
1*19.9 

1*51*. 0 

-11*0.6 

7,315.3 
7,1*1*9.1 
7,869.0 
8,323.0 
8,182.1* 

7,307.2 
7",  1*09.0 
7,852.0 
8,298.1* 
8,138.3 

8.1 
1*0.1 
17.0 

21*. 6 

1*1*. 1 

1950 

1951 

1952 

1,281.0 
1,51*1.6 
1,61*3.3 

1,098.8 
1,362.6 
1,1*39.0 

9.7 
ll*.9 
15.1* 

- 

5.1* 
l*.l* 

167.1 
161*. 1 
181*. 5 

2,025.5 

900.3 

1,01*8.6 

1,879.0 

81*8.3 

1,000.3 

- 

11*6,5  5/ 
52,0 
1*8.3 

-7W.5 
61*1.3 
59l*.7 

7,1*37.9 
8,079.2 
8,673.9 

7, 1*11*. 3 
8,061*  .2 
8,61*7.1 

23.6 
15.0 
26,9 

1952 -Jan. 
Feb. 
Mar. 

36.3 

209.3 

23.9 

32.8 

208,9 

16.1 

* 

.3 
3.1* 

- 

- 

3.5 

.1 

1*.3 

118.1* 
108.7 
106.1 

112.6 
103.7 
101,6 

- 

5.8 
5.0 
i*.5 

-82,0 
100,6 

-82.2 

8, 1*1*1*  .1* 
8,51*5.0 
8,1*62.8 

8,1*23.2 
8, 521*  .2 
8,1*34.2 

21.2 
20.8 
28.6 

Apr. 
May. 
June 

50.2 

31*5.1* 

98.8 

1*5.2 

31*5.2 

10.1* 

.1 

.2 

3.5 

~ 

■ 

1*.9 
* 

8i*.9 

102,3 
92.5 
88.5 

98.3 
89.2 
81*. 9 

" 

1*.0 
3.1* 
3.6 

-52.0 

252.9 

10,3 

8,1*10.7 
8,663.6 
8,673.9 

8,393.1 
8,61*6.1 
8,61*7.1 

17.6 
17.1* 
26.9 

July 
Aug. 
Sept. 

55.2 
328.2 

19.0 

50.3 
328.0 

15.1 

* 

.1 

3.6 

- 

i*.9 

* 
.3 

92.0 

115.9 

71.5 

81*. 8 

103.9 
63.5 

: 

7.2 
12.0 
8.0 

-36,8 
212,2 
-52.1* 

8,637.2 
8,81*9.1* 
8,797.0 

8,612.1 
8,826.1 
8,786.1 

25.1 
23.3 
10.9 

Oct. 

H07. 

U7.8 

262.9 

39.1* 
262.8 

.1 

■ 

" 

8.1* 

53.6 
1*9.1* 

1*6.0 
1*2.8 

- 

7.6 
6.6 

-5.7 
213.5 

8,791.2 
9,001*. 8 

8,778.1 
8,989.1 

13.1 
15.7 

1936  to 
date.. 

19,923.1 

17,11*3.0 

921.0 

107.2 

90.2 

1,661.8 

10,918.3 

10,261.9 

107.2 

51*9.2 

9, 001*. 8 

9,001*. 8 

8,989.1 

15.7 

Source:  Dally  Treasury  Stataent. 

1/  Excludes  interim  advance  of  $15  million  from  the  Treasury  and  subsequent 
repayment,  both  tailng  place  in  the  fiscal  year  19l*0. 

2/  Represents  contributions  under  the  Railroad  Unemployment  Insurance  Act 

of  1938,  as  amended  (1*5  U.S.C.  360  (a)),  in  excess  of  the  amount  specified 
for  administrative  expenses.  (See  "Budget  Receipts  and  Expenditures", 
Table  9). 

3/  Represents  amounts  transferred  from  States  to  Railroad  Unemployment  In- 
surance Accoimt  equivalent  to  amoxmts  of  taxes  collected  with  respect  to 


period  from  January  1936  to  June  1939,  inclusive,  from  employers  who 
come  within  the  purview  of  the  Railroad  Unemployment  Insurance  Act. 

hj    Represents  excess  funds  of  the  Railroad  Unemployment  Insurance  Ad- 
ministration Fund,  under  act  of  Oct.  10,  19l*0  (54  Stat.  IO99). 

2/  Includes  transfers  to  the  Railroad  Unemployment  Administration  Fund 
as  follows:  $9.7  million  in  1949  and  $2.6  million  in  1950,  repre- 
senting adjustment  for  over-collections  due  to  retroactive  change  in 
tax  rate  (1*5  U.S.O.  358  (a)). 

»   Less  than  $50,000. 


Table  8.-  National  Service  Life  Insurance  Fund 

(In  millions  of  dollars) 


Fiscal  year 

or  month 

Receipts 

Expenditures  other 
than  Investments 

Net  increase. 

AS£ 

Jets,   end  of  period 

Total 

Premiums 
and  other 
receipts 

Transfers  from 
General  Fund 

Interest  on 
investeients 

Total 

Benefits 

and 

refunds 

Special 
dividends 

assets 

Total 

Invest- 
ments 

Unex- 
pended 
balance 

191*1-1*5... 

191*6 

191*7 

191*8 

191*9 

3,398,0 

2,351.0 

l,50l*.l 

739.7 

690.1 

2,061*.l* 
81*J*.7 
516.6 
387.5 
392.8 

1,249.3 

1,381.4 

816,7 

153.0 

87.0 

84.4 
124.9 
170.9 
199.2 
210.3 

166.4 
279.8 
279.3 
301.9 
348.1 

166,4 
279.8 
279.3 
301.9 
31*8.1 

- 

3,231.6 

2,071.2 

1,224,8 

1*37.7 

31*1.9 

3,231.6 
5,302.8 
6,527.6 
6,965.3 

7,307-2 

3,187.1 
5,239.7 
6,473.7 
6,934.7 

7,287.7 

44.4 
63.1 
53.9 
30.6 
19.6 

1950 

1951 

1952 

1,076.1* 
683,7 
786,0 

398.7 
1*80.1 
1*26,1* 

472.8 

43.4 

203.5 

205.0 
160.3 
156.2 

2,987.9 
613.6 
996.3 

351*. 9 
391.1* 
1*55.5 

2,633.0 
222.2 
540,8 

-1,911.5 

70,1 

-210,2 

5,395.7 
5,465.8 
5,255.6 

5,31*2.1 
5,1*35.6 
5,190.6 

53.6 
30,2 
64,9 

1952 -Jan,, 
Feb.. 
Mar., 

65.5 
55.1* 
59.0 

1*3.1* 
37.2 
1*0.1 

21.6 
18.0 
18.3 

.5 
.2 
.6 

73.9 
51*  .1* 
62.8 

1*3.5 
40.8 
43,0 

30,4 
13.6 
19.9 

-8,5 

1.0 

-3.8 

5,199.6 
5,200,6 
5,196.8 

5,155.3 
5,162.4 
5,11*8.1 

44,2 
38.1 
48,6 

Apr., 
May,. 
June. 

21.8 

36.6 

207.6 

21*, 8 
27.8 
35.2 

-3.6 

7.4 

22,1 

.6 

1.4 

150.3 

5i*.7 
80.2 
72.3 

25.7 
35.2 
35.1* 

29.0 
45.0 
36.9 

-32.9 
-43.6 
135.3 

5,163.9 
5,120.3 
5,255.6 

5,123.1 
5,070.5 
5,190.6 

40.7 
49,8 
64.9 

July, 
Aug. . 
Sept, 

39.8 

1*3.3 
32.7 
29.5 

9.9 

8.0 

10.3 

♦ 

.1 

» 

63.9 
47.7 
4^.6 

1*5.9 
36.7 
36.0 

18.0 
11.0 

12.5 

-10.7 
-6.9 
-8.7 

5,244.9 
5,237.9 
5,229.2 

5,191.7 
5,178.2 
5,176.6 

53.1 
59.7 
52.6 

Oct.. 
Hot.. 

39.8 
35.7 

31.0 
27.3 

n 

.1 

49.0 
40.8 

36.3 
32.3 

12.7 

8.5 

-9.2 
-5.2 

5,220.0 
5,214,8 

5,164.5 
5,164.5 

55.5 
50.4 

191*1  to 

date.,,. 

11,1*38.3 

5,674.8 

4,452.2 

1,311.2 

6,223.4 

2,764.6 

3,458.8 

5,214,8 

5,214,8 

5,164.5 

50.4 

Source: 


Dally  Treasury  Statement. 
Less  than  $50,000, 
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.TREASUEY  CASH  INCOME  AND  OUTGO. 


Table  !•-  Sumnary  of  Cash  Transactions 


(In  millions  of  dollars) 

Cash  operations  other  than  borrowing 

Net  cash 

borrowing, 

or 

repayment 

of 

borrowing 

(-) 

Increase, 

or 

decrease  (-), 

In  Oeneral 

pjnd 

balance 

Memorandum: 

Caeh  operating  income 

Cash  operating  outgo 

Net  cash 

operating 

income, 

or 

outgo  ( - ) 

Het  receipts 
from 

exercise  of 
monetary 
authority  2/ 

Fiscal  year 
or  montii 

Caah 

budget 

receipts 

Cash  trust 

account 

receipts 

Total 

Cash 
budget 
expendi- 
tures 

Cash  trust 
account 
expendi- 
tures 

Exchange 
Stabili- 
zation 
Fund  1/ 

Clearing 
account  for 
outstanding 
checks,   etc. 

Total 

iglis 

1*5,519 
38,902 
39,881* 
1*1,801* 
38,11*5 

36,925 
1*7,887 
61,991 

1*,919 
5,550 
9,882 

i*,32l 
3,806 
9,763 
3,292 
U,0i*7 
6,583 
3,096 
l*,li*9 

21,166 

1*,721 
1*,937 
3,707 
3,595 
3,1*83 
l*,0l*6 
5,552 
6,102 

263 
726 
555 
368 
915 
225 
300 
831 
316 
322 
81*8 

2,617 

50,21*0 
1*3,839 
1*3,591 
1*5,1*00 
1*1,628 

1*0,970 
53,1*39 
68,093 

5,183 

6,275 

10,1*36 

i*,689 

1*,722 

9,988 

3,593 
l*,878 
6,898 
3,1*18 
i*,997 

23,783 

95,952 
57,1*22 
33,190 
32,1*82 
37,517 

36,977 
1*1,795 
62,599 

5,223 
1*,967 
5,529 
5,865 
5,1*65 
5,993 
6,211 
i*,8i*8 
5,911 
6,21*2 
i*,950 

28,162 

-768 
I*,3l6 
3,270 
2,91*1* 
3,328 

6,868 
3,807 
l*,9i*7 

31*8 
298 
31*6 
1*36 
195 
680 
1*68 
551* 
-71* 

589 
361* 

1,901 

1,026 

563 

98 

-207 

-13 

9 

5 
38 

-21 
-ll* 
25 

U 

-555 
507 
-366 

-1*83 
211* 
1*01 

-103 

25 

21*5 

-329 

91 

326 

-1*32 

195 

229 

-316 
21*3 

-81 

95,181* 
61,738 
36,931 
36,1*96 
1*0,576 

1*3,155 
1*5,801* 
67,956 

5,1*73 
5,328 
6,120 

5,972 
5,751 
6,978 
6,233 

5,622 

6,066 

6,511* 
5,558 

29,991* 

-1*1*,  91*5 

-17,899 

6,659 

8,903 

1,051 

-2,185 

7,635 

137 

-290 

91*7 

i*,3l6 

-1,283 

-1,029 

3,010 

-2,61*0 

-71*1* 
832 

-3,097 
-561 

-6,210 

1*9,1*71* 

7,1*39 

-19,389 

-7,280 

-2,513 

1*,231 

-5,795 

-525 

-126 

21*8 

-2,551 

-163 

1,057 

-1,1*63 

3,597 

-229 

-628 

2,116 

2,022 
6,878 

U,529 

-10,1*60 

-10,930  2/ 

1,62U 

-1,1*62 

2,01*7 

1,839 

-388 

-1*15 

1,196 

1,765 

-1,1*1*7 

28 

1,51*8 

957 
-973 
201* 

-981 
1,1*61 

667 

78 

lQk6 

^S 

1911.7 

60 

1948 

37 

191*9 

1*6 

1950 

25 

1951 

1952 

1*3 
68 

1952-January.. 
February. 
March.... 
April.... 

May 

June ..... 

July 

August... 
September 
October. . 
Hovenber. 

1953  to  date.. 

8 
8 
1* 

3 

1* 
3 
5 
5 
5 
5 
3 

2k 

Source:  Based  on  the  Dally  Treasury  Statement. 

1/  The  U.  S.  subscription  to  the  capital  of  the  International  Monetary  Fund 

was  paid  in  part  from  the  Exchange  Stabilization  Fund  (see  "Treasury 

Bulletin' for  September  19l*7,  page  17). 

Consists  of  seigniorage  on  silver  and  increment  resulting  from  reduction 

in  weight  of  the  gold  dollar.  This  item  is  part  of  the  cash  budget 


2/ 


receipts  shown  In  these  tables,  but  is  excluded  from  the  Budget 
figures  for  "Receipts  from  the  public" . 
2/  In  addition  to  this  decrease  in  the  General  Fund  balance,  the 
Exchange  Stabilization  Fund  was  drawn  down  by  $1,800  million  for 
subscription  to  the  capital  of  the  International  Monetary  Fund. 


Table  2«-  Derivation  of  Cash  Budget  Receipts 

(In  millions  of  dollars) 


Het 
budget 
receipts 
1/ 

Plus :     Noncash 
items  deducted 
from  budget 
receipts  -  excess 
profits  tax 
refund  bonds  2/ 

Less:     noncash  budget  receipts 

Equals: 

Total 

Payments  to  Treasury  by  Goremment  agencies 

Helmbursement 
for 

admlnlstratlTe 
expenses  h/ 

Cash 

Interest 

Repayment  of  capital 
stock  and  paid-in 
surplus  2/ 

budget 
receipts 

B.  F.  C. 

Other 

19U5 

10*, 762 
1*0,027 
1*0,01*3 
1*2,211 
38,21*6 

37,01*5 
1*8,11*3 
62,329 

l*,953 
5,553 
9,886 

1*,323 
3,809 
9,796 

3,316 
11,050 
6,585 

3,099 
'*,15l 

891* 

-970 

-39 

-10 

-1* 

-1 
-1 
-1 

• 
* 
* 

* 
• 
• 

• 
• 
« 

♦ 
♦ 

136 
155 
■120 
396 
96 

119 
255 

137 

31* 
3 
1* 

2 
2 
32 

21* 
2 
3 
1* 
3 

83 
90 
91 
89 

1 

17 

20 

5 

2 

• 
• 

* 
* 

2 

» 

* 
* 

26 
27 
13 
23 
31* 

57 

ll*9 

95 

30 
1 
2 
» 
« 

30 

19 

« 

* 

1 
• 

270 
38 

27 
65 
10 

27 
37 
16 
lU 
21* 

17 
21 
26 

2 
3 

2 

2 
2 
2 

3 
2 
2 

2 

2 

1*5,519 
38,902 
39,881* 
1*1,801* 
38,11*5 

19lt6 

lQh.7 

191*8 

19^9 

1950 

36,925 
1*7,887 
61,991 

1951 

1952 

1952-January. . . . 
February... 
March 

April 

May 

June 

July 

August 

September.. 

October.... 
Horeober... 

1*,919 
5,550 
9,882 

1*,321 
3,806 
9,763 

3,292 
1*,0U7 
6,583 

3,096 
U,ll*9 

Source:     See  Table  1. 

i/    For  further  detail,   see  "Budget  Receipts  and  Expenditures   ,  Table  1. 

2/    Dedi^tlon  froa  biKlget  receipts  of  the  tax  refunds  represented  by  these 
bonlB  Is  treated  as  a  noncash  deduction  at  the  time  of  lasuonoe  of  the 
bonds  and  as  a  cash  deduction  at  the  time  of  redemption  of  the  bonds 
(see  Ta^lo  5);   °et  issuance,   or  redemption  (-). 

i/    By  GoTornment  corporatlonB  not  wholly  owned. 


kj    By  Federal  Old-Age  and  SurriTors  Insurance  Trust  Fund  through 
October  191*8.     Thereafter  includes  also  transfers  flxm  Railroad 
Unemployment  Insurance  Account  to  Railroad  Unemployment^ Adminis 
^ration  Fund  (see  "Trust  Account  and  Other  Transactions"     '^-■>-t. 
and  reimbursement  by  the  District  of  Columbia. 

»       lees  than  $500,000. 


Table  7), 
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.TREASURY  CASH  INCOME  AND  OOTGO. 


Table  3.-  Oerlvatlan  of  Cash  Budget  Bxpendl tiires 


^ 


( 

Ln  millions 

of  dollars) 

Total 

budget 

eipend- 

Iturea 

1/ 

Leas:     Noncash  budget  expenditures 

Fiscal  year 
or  month 

Total 

Interest  payments 
by  Treasury 

Transfers 
to  trust 
accounts 

Payroll 

deductions 

for 

Government 

employees • 

retirement 

Budget  eipendltures   inTolvlng 
issuance  of  Federal  securities 

Payments  to  Treasury 
by  Government 
agencies 

Equals: 
Cash 

On 

savings 
bonds  and 
Treasury 
bills  2/ 

To  Gorem- 
ment  corpo- 
rations 
not  wholly 
ovned  ^ 

To  trust 
funds  and 
accounts 

budget 

Armed 
forces 
leave 
bonds 

Adjusted 

service 

bonds 

notes   issued 
to  Interna- 
tional Bank 

pnH    Fund 

Interest 

Invest- 
ments In 
FederSl. 
securities 

eipend- 
Itures 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1952 -Jan... 
Feb... 
Mar... 
Apr... 
May... 
Jxine.. 
July.. 
Aug. .. 
Sept.. 

Oct... 
Hot... 

98,703 
60,703 
39,289 
33,791 
1*0,057 
1*0,167 
W*,633 
66,11*5 

5,lf55 
5,105 
5,701* 
6,016 
5,659 
6,930 
6,71*2 
5,018 
6,070 

6,383 
5,161 

2,750 
3,281 
6,099 
1,309 
2,51*0 

3,190 
2,837 
3,51*6 

232 

138 
175 
151 
I9I* 
937 

531 
170 
159 

11*1 
210 

31*2 
1*35 
1*67 
559 
580 

571* 
638 
779 

78 
37 
1*6 

1*1 
63 
96 

TT 
1*1* 

1*9 

58 
81* 

1* 
22 
25 
21* 
29 
32 
31 
31* 

* 

■K- 

1 

3 

« 

13 
« 

* 
1 

5 

1*29 
567 
61*6 
71*6 
81*1 

eso 
892 
987 

10 

1 
17 

22 

3 

685 

» 

* 

12 

21* 

1 

1,659 
1,927 
1,361 
1,178 
916 

1,383 

972 

1,305 

78 
71 
78 
50 
99 
80 

397 
91* 
61* 

23 
93 

290 
281 
259 
236 
327 
358 
378 
1*11 

1*1 
33 
31* 
36 
32 
36 

39 
33 
35 

33 
31. 

1,81*6 

-1,221 

-I6I* 

-95 

-160 

-68 

-6 
-5 
-3 
-2 
-1* 
-3 

-3 
-2 

-3 
-2 

-1 

-108 

-86 

-8 

-1* 

-2 

-2 
-1 
-1 

» 
* 
♦ 

« 

« 

* 
« 

* 

1,366 
-350 

-25 
-1*1 

108 
118 
105 
112 
33 

73 

87 

100 

32 
1 
2 
» 
* 

30 

21 

* 
» 

1 
* 

25 
18 
31 
30 
6 

28 

95,952 
57,1*22 
33,190 
32,1*82 
37,517 

36,977 
1*1,795 
62,599 

5,223 
1*,967 
5,529 
5,865 
5,1*65 
5,993 
6,211 
i*,8l*8 
5,911 

6,21*2 
i*,950 

Source:  See  Table  1. 

1/  For  further  detail,  see  "Budget  Eeceipts  and  Expenditures",  Table  2. 

2/  Accrued  discount  on  savings  bonds  and  bills  less  interest  paid  on 

savings  bonds  and  bills  redeaned. 
3/  Payments  to  wholly  owned  Government  corporations  are  not  deducted  be- 


cause they  are  treated  as  negative  expenditures  when  received  by 
corporations . 
k/    Treated  as  noncash  expenditures  at  the  tine  of  issuance  and  as  cash 

expenditures  at  the  time  of  redemption;  net  issuance,  or  redemption  (-). 
*  Loss  than  $500,000. 


•   .it''  - 


Table  4.-  Derivation  of  Cash  Trust  Account  Transactions 


(In  millions 

of  dollars) 

Total 
trust 
account 
receipts 

Less:     Noncash  receipts 

Equals: 

Cash 

trust 

account 

receipts 

Total 
trust 
account 

other 
expend- 
itures Jy 

Less:     Noncash  expenditures 

Equals: 

Fiscal  year 
or  month 

Total 

noncash 

receipts 

Interest  on 
inresianents 
in  Federal 
securities 

Transfers 
shown  as 
budget 
expend- 
itures 

Payroll  de- 
ductions for 
Government 
employees • 
retirement 

Other 
1/ 

Total 
noncash 
expend- 
itures 

Net  Inves-taents  in 
Federal  securities 

Other 
2/ 

Cash 
trust 
account 
expend- 
itures 

By  trust 
funds  and 
accounts 

By  Government 
agencies  4/ 

1945 

191*6 

191*7 

I9W 

191*9 

1950 

1951 

1952 

1952 -Jan. 
Feb. 
Mar. 
Apr. 
May. 
June 
July 
Ans. 
Sspt. 
Oct.. 

lOT.. 

7,086 
7,712 
6,2l*i* 
6,515 
5,711* 

6,669 
7,796 
8,eo7 

392 

831 
68U 

1*76 
1,050 
1,026 
738 
959 
1*27 

1*01 
975 

2,365 
2,775 
2,538 
2,920 
2,232 

2,623 
2,2l*J* 
2,705 

128 
106 
129 
108 
131* 
801 
1*38 
128 
111 

1^7 

1*29 
567 
61*6 
71*6 
81*1 

880 
892 

987 

10 

1 
17 

22 

3 

685 

» 

♦ 

12 

21* 

1 

1,61*6 
1,927 
1,361 
1,178 
916 

1,383 

972 

1,305 

78 
71 
78 
50 
99 
80 

397 
91* 
6k 

23 
93 

290 
281 
259 
236 
327 
358 
378 
1*11 

1*1 
33 
31* 
36 
32 
36 
39 
33 
35 

33 
31* 

271 
760 
11*8 

2 
2 

3 

2 

1*,721 
l+,937 
3,707 
3,595 
3,1*83 

4,01*6 
5,552 
6,102 

263 
726 
555 
368 
915 
225 
300 
831 
316 

322 

as 

6,294 
8,236 
7,31*7 
6,810 
6,209 

6,570 
7,U7 
8,660 

766 
61*5 
578 

767 

693 

1,218 

755 

882 

5 

653 
774 

7,062 
3,919 
4,076 
3,865 
2,881 

-298 
3,310 
3,713 

4l8 
347 
231 

331 
498 
538 
288 
327 
79 

64 
410 

5,200 
3,668 
3,362 
3,060 
2,311 

-405 
3,369 
3,355 

219 
191 
150 

273 
486 
681 
308 
351 
53 

37 
394 

299 
141 
147 
-99 
313 

69 

187 
281 

192 
30 
20 

-3 
24 
-31 
» 
46 
-9 

-16 
87 

1,563 

uo 

568 

904 

258 

37 

-246 

77 

7 

126 

61 

61 

-12 

-112 

-21 

-69 

35 

43 

-71 

-768 
4,316 
3,270 
2,944 
3,328 

6,868 
3,807 
4,947 

348 
298 
346 
436 
195 
680 
468 
554 
-74 

589 
364 

SoBTOo:  See  Table  1.  2/ 

1/  Includes  proceeds  of  ship  sales  carried  in  trust  accounts  ponding  allo- 
cation to  budget  receipts  flxm  sale  of  surplus  property,  and  District 
of  Colimbla  contribution  for  anployeee*  retirement  fund,  Flgin-es  for 
1947  and  1948  Include  $53  million  and  $8  mlllian,  respectively,  of 
arasd  forcee  leave  bonds  redeemed  for  insurance  premiums;  after  k/ 

August  31,  1947,  these  bonds  were  redeemable  for  cash. 
2/  Includes  net  InvestjiientB  of  Government  agencies  in  public  debt  securi- 
ties and  net  redemption,  or  issuance  (-),  in  the  market  of  securities  of 
OoTemment  agenclee  (see  "Trust  Account  and  Other  Transactions",  Table  l).  * 


Includes  proceeds  of  ship  sales  (see  footnote  l);  District  of  Columbia 

contribution  for  employees'  retirement  fund;  payment  of  earnings  or 

repayment  of  capital  stock. and  paid-in  surplus  by  corporations  not 

irtiolly  owned;  and  net  redemption,  or  issuance  (-),  In  the  market  of 

securities  of  Government  agencies. 

Prior  to  1951  consists  of  net  investments  of  corporations  not  wholly 

owned;  beginning  with  that  year,  includes  also  those  of  wholly  owned 

corporations  and  agencies  which  for  prior  years  are  included  in  budget 

expenditures . 

Less  than  $500,000. 


Ik 
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Table  5.-  Derivation  of  Cash  Borrowing  or  Repayment  of  Borrowing 

(In  mllllonB  of  doUare) 


Increaae,   or  decrease  (-), 
In  Federal  eeourltlee 

Less: 

noncash  debt  transactions 

Plus: 
Cash 

Squals: 

Net  inreetziants 

Issuance  of  Federal  securities  re- 

Net trans - 
actiot^s  in 
guaranteed 
securities 
not  re- 
flected in 

Net  cash 

outstanding 

Total 

in  Federal 
securities 

sulting  froa  budget  expenditures, 
etc.,   or  refunds  of  receipts 

Interest 
on 

savings 
bonds  and 
Treasury 

Issuance 
of  non- 
guaranteed 
securities 
of  Federal 

borrowing. 

Public 

Guaran- 
teed 

Total 
Federal 

repayment 

of 

borrowing 

or  month 

By  trust 

By  OoT- 

Armed 
forces 

Adjusted 

Notes  for 
Jnter- 

Excess 
profits 

debt 

securi- 

secu- 

funds and 

enment 

leave 

serrioe 

national 

tax 

bills 

(-) 

ties 

rities 

accoimts 

agencies 

bonds 
1/ 

bonds  1/ 

Bank  and 
Fund  1/  2/ 

refund 
bonds  i/ 

y 

Treasurer's 
accounts 

5/ 

19it5 

57,679 

-1,190 

56,1*89 

6,738 

5,200 

321* 

. 

-108 

. 

891* 

31*2 

86 

-277 

1*9,1*7^ 

19h6 

10,71*0 

1*3 

10,783 

3,1*09 

3,668 

159 

- 

-86 

- 

-970 

1*35 

203 

66 

7,1*39 

ig"*? 

-11,136 

-387 

-n,523 

7,892 

3,362 

178 

1,793 

-8 

2,11*0 

-39 

1*67 

- 

28 

-19,389 

191*8 

-5,991* 

-16 

-6,010 

1,391* 

3,060 

-69 

-1,229 

-1* 

-913 

-10 

559 

- 

123 

-7,280 

191*9........ 

1*78 

-1*6 

1*32 

2,916 

2,311 

319 

-161* 

-2 

-123 

-1* 

580 

- 

-28 

-2,513 

1950 

i*,587 

-8 

l*,579 

331* 

-1*05 

97 

-95 

-2 

166 

-1 

571* 

- 

-11* 

1*,231 

1951 

-2,135 

10 

-2,126 

i*,oi*5 

3,369 

187 

-160 

-1 

13 

-1 

638 

- 

37"* 

-5,795 

1952 

3,883 

16 

3,900 

'*,336 

3,355 

281 

-68 

-1 

-9 

-1 

779 

■ 

-88 

-525 

1952 -Jan... 

357 

-1* 

352 

1*77 

219 

192 

-6 

» 

-5 

* 

78 

. 

-1 

-126 

Feb... 

587 

-1 

586 

215 

191 

30 

-5 

» 

-38 

« 

37 

- 

-123 

2U8 

Mar... 

-2,278 

U 

-2,275 

213 

150 

20 

-3 

» 

- 

» 

1*6 

- 

-63 

-2,551 

Apr... 

209 

1* 

213 

310 

273 

-3 

-2 

« 

- 

» 

1*1 

- 

-66 

-163 

May... 

1,613 

1 

l,6ll* 

569 

1*86 

21* 

-k 

« 

- 

« 

63 

- 

13 

1,057 

June.. 

-800 

« 

-800 

761* 

681 

-31 

-3 

» 

21 

* 

96 

- 

101 

-1,1*63 

July.. 

3,968 

-11 

3,956 

397 

308 

* 

-3 

» 

11* 

♦ 

77 

- 

11 

3,597 

Aug... 

103 

5 

118 

1*13 

351 

1*6 

-2 

«■ 

-25 

• 

l*i* 

- 

66 

-229 

Sept. . 

-50l* 

1 

-503 

91 

53 

-9 

-3 

« 

- 

« 

1*9 

- 

-31* 

-628 

Oct... 

2,238 

5 

2,21*3 

77 

37 

-16 

-2 

* 

- 

* 

58 

- 

-50 

2,U6 

Not... 

2,513 

6 

2,519 

561* 

391* 

87 

-1 

» 

* 

81* 

68 

2,022 

Source:  See  Table  1. 

1/  The  Issuance  of  these  securities  is  treated  ^   a  noncash  budget  expend- 
iture at  the  time  of  Issuance  and  as  a  cash  budget  expenditure  at  the 
time  of  cash  redemption;  net  issuance,  or  redemption  (-)• 
See  Table  1,  footnote  1. 
The  issuance  of  these  securities  is  treated  as  a  noncash  deduction  frcoi 


1^ 


budget  receipts  at  the  time  of  Issuance  and  as  a  cash  deduction  at  the 
time  of  cash  redemption;  net  issuance,  or  redeniptlon  (-). 

kj    See  Table  3,  footnote  2. 

2/  Includes  borrowing  through  Postal  Savings  System. 
•  Loss  than  $500,000. 


Table  6.-  Cash  Operating  Income  and  Outgo  by  Months 


(In  millions  of  dollars) 


Calendar  year 


Mar. 


Apr. 


May 


July 


Aug 


Sept. 


Oct. 


Nov. 


Deo. 


Annual  total 


Calendar 
year 


Fiscal 
year  1/ 


Cash  operating  income: 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

Cash  operating  outgo: 

191*3 

191*1* 

191*5 ^ 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

Net  cash  operating  Income; 
or  outgo  (-): 

191*3 

19'*'* 

I9U5 

19U6 

19^7 

191*8 

19^9 

1950 

1951 

1952 

3<jurce:    Sm  TabXa  1. 


2,915 
3,721* 
3,032 
3,821 

1*,1*82 

3,683 
3,1*85 
1*,696 
5,183 

6,1*97 
7,537 
7,729 
1*,668 
2,715 
2,1*97 
2,855 
3,177 
3,1*38 
5,1*73 


-5,601 

-1*,622 

-U,005 

-1,636 

1,106 

1,986 

829 

308 

1,259 

-290 


1,1*76 
3,101* 
It, 275 
1*,068 
i*,9i*7 

I*,  51*8 
3,893 
3,595 
1*,877 
6,275 


6,396 
8,009 
*7,U8 
3,700 
3,1*87 
2,726 
3,259 
3,537 
3,522 
5,328 


-1*,920 

-i*,905 

-2,81*3 

368 

1,1*60 

1,821* 

635 

58 

1,356 

91*7 


5,293 
6,675 
7,001 
5,61*9 
5,585 

6,019 
5,555 
5,162 
8,1*89 
10,1*36 

7,620 
8,561* 
8,786 
3,876 
2,961 

3,1*18 
3,850 
l*,0l*6 
1*,219 
6,120 


-2,327 
-1,889 
-1,785 
1,773 
2,621* 

2,601 
1,701* 
1,116 
I*, 270 
U,3l6 


1,61*8 
3,319 
3,161* 
2,366 

2,228 

2,1*02 
1,1*30 
1,683 
2,960 

i*,689 


7,1*32 
7,677 
7,765 
3,600 
3,063 

2,397 
3,130 
3,31*1* 
l*,ll*U 
5,972 


.5,781* 
.i*,358 
-i*,6oi 
-1,231* 
-835 
1* 
•1,699 
-1,661 
-1,181* 
■1,283 


2,069 
3,61*2 
3,850 
2,965 
2,71*6 

2,969 
2,595 
2,939 
I*,  11*8 
1*,722 


7,390 
8,027 
8,1*36 
3,853 
2,781 

2,507 
3,709 
3,700 
5,151* 
5,751 


-5,321 
-1*,385 
-i*,586 

-888 

-35 

1*62 

-1,111* 

-762 
-1,006 
-1,029 


1*,663 
6,332 
6,016 
1*,183 
1*,886 

1*,877 
i*,798 
i*,687 
7,367 
9,988 


7,988 
8,1*78 
8,829 
i*,562 
i*,78i* 

i*,129 
1*,550 
i*,o6l 
5,223 
6,978 


-3,325 

-2,11*6 

-2,813 

-379 

102 

71*8 

21*8 

626 

2,11*1* 

3,010 


2,170 
2,327 
2,761* 

2,332 

2,1*1*6 

2,268 
2,081 

2,110 
2,851* 
3,593 


7,017 
7,21*9 
7,750 
2,71*5 
3,272 

2,588 
2,966 
3,11*3 
1*,81*3 
6,233 


-1*,81*7 

-1*,922 

-1*,986 

-1*13 

-827 

-320 

-885 

-1,032 

-1,989 

-2,61*0 


3,372 

3,238 
3,371 
2,803 

3,112 

3,162 
3,150 
3,521* 
i*,6oo 
U,878 


7,71*0 
8,11*6 
7,512 
2,760 
3,073 
2,950 
3,715 
3,009 
5,565 
5,622 


-I*, 368 

-1*,908 

-i*,li*l 

1*3 

1*1 

212 
-566 

511* 
-965 
-71*1* 


5,562 
6,015 
5,276 
i*,585 
It,  666 

1*,667 
1*,915 
It, 865 
6,555 
6,898 

7,693 
7,686 
6,326 
2,91*1* 
3,91*3 

3,197 
3,81*7 
3,199 
1*,862 
6,066 


-2,131 

-1,671 

-1,050 

1,61*1 

723 

1,1*69 
1,068 
1,666 
1,693 
832 


2,213 
2,212 

2,809 
2,683 
2,589 

2,280 

2,01*6 
2,1*26 
2,855 
3,1*18 

7,625 
7,886 
5,913 
2,81*1* 
2,570 

2,779 
3,266 
3,335 
5,801 
6,511* 


-5,  It  12 

-5,671* 

-3,ioit 

-161 

18 

-It99 
-1,220 

-909 
-2,91*6 
-3,097 


2,705 
2,877 
3,030 
2,813 
3,305 

3,190 
2,965 
3,1*87 
1*,293 
1*,997 


7,766 
7,373 
It, 751* 
2,269 
2,1*90 

3,1*71* 
3,1*26 
3,1*15 
5,61*2 
5,558 


-5,061 
-I*,it96 
-1,721* 

816 

-283 

-1*61 

72 

-1,31*8 

-561 


5,852 
5,538 
i*,328 
l*,156 
3,987 
1*,106 
It,  263 
lt,lt88 
5,6lt2 


7,823 
8,178 
5,221* 

3,578 
3,1*76 

'*,235 
1*,070 
l*,00lt 
5,621 


-1,971 

-2,61t0 

-896 

578 

510 

-128 

193 

1*85 

21 


37,919 
l*8,19lt 
1*9,608 
1*1,635 
1*1*,  319 
l*lt,97l 
1*1,371* 
1*2,1*51 
59,338 


88,987 
91*,  810 
86,11*2 
1*1,399 
38,616 

36,897 
It2,61t2 

1*1,969 
58,031* 


-51,068 

-1*6,616 

-36,531* 

236 

5,703 

8,076 

-1,267 

i*8e 

1,301* 


25,171* 
1*7,861 
50,21*0 

1*3,839 
1*3,591 

1*5,1*00 

1*1,628 

1*0,970 
53,lt39 
68,093 


78,909 
93,956 
95,l81t 
61,738 
36,931 
36,lt96 
1*0,576 
1*3,155 
it5,8oi* 
67,956 


-53,735 

-1*6,095 

-1*1*,  91*5 

-17,899 

6,659 

8,903 

1,051 

-2,185 

7,635 

137 


1/  Fiscal  year  ending  June  30  of  year  Indicated. 
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GIITEBAL  FUNS  OF  THE  TREASURY. 


Table  1.-  Status  of  the  General  Fund 

(la  -<"<~"  of  doUara) 


» 


Bid  of  fUoal 
j»ar  or  aonth 


Bolllan,   ools, 
onrrwio;' 


Qold 


D*po«ita  Id  radaral 
Bcsarr*  Banks 


Arallabla 


la  prooaaa 
of  oollaotlon 


Dapoalt*  In 

apaolal 

dapoaltarlaa 


d^l 


Other 
dapoalta 
and 
oollootlona 


Uabllltlaa 


Balano*  In 
tlia  Oenaral 
mnd 


19^5 

19W , 

19'»7 , 

19W , 

19*9 

1950 , 

1951 

1958 

1951-I>w>eitber. . 

1952 -January , . . 
rabruary. , 
March 

April 

May 

Jms 

Julj 

August,.,. 
SaptaBber, 

October... 
HoTeober. . 


25, 119 

1^,708 

3,730 

5,370 

3,862 

150 

160 

1,023 

1,073 

1,022 

5,927 
7,871 
7,1*81 

1,052 
1,046 
1,009 

4,816 

1,033 

4,306 
5,700 
7,1*45 

1,025 

1,003 

981 

6,108 
6,046 
7,481 

997 

999 

1,009 

8,520 
7,439 
7,557 

1,010 
1,004 
1,001 

6,743 
8,155 

1,006 

999 

558 

243 
232 
191 

219 

191 
176 
194 

173 

219 
205 
212 

206 
197 
194 

181 
175 
179 

163 
162 


1,500 
1,006 
1,202 
1,928 

438 

950 
338 
333 

321 

162 
558 
169 

450 
569 
333 

638 
496 
508 

770 
396 


123 
103 

143 
250 
355 

146 

316 
193 
333 

195 
125 
355 

la 
106 
161 

174 

103 


22,622 

12,993 

962 

1,773 

1,771 

3,268 
5,680 
5,106 

2,693 

2,048 
3,216 
5,228 

3,779 
3,690 
5,106 

6,027 
5,190 
5,217 

4,145 
5,984 


289 
305 
310 
283 
309 

323 
380 
484 

449 

537 
525 
523 

481 
466 
484 

479 
468 
491 

485 
511 


421 
1*70 
422 
438 
392 
410 
514 
512 

521 

427 
625 
605 

715 
624 
512 

594 
487 
401 
568 
519 


24,698 

14,238 

3,308 

4,932 

3,470 

5,517 
7,357 
6,969 

4,295 

3,879 
5,075 
6,840 

5,393 
5,421 
6,969 

7,925 
6,952 
7,156 

6,175 
7,636 


Source:     Dally  Treasury  Statement. 

1/     On  account  of  withheld  taxes  and  sales  of  GoTenment  securities. 


Table  2.-  General  Fund  Balance  by  Monthe 

(End  of  month,  in  millions  of  dollars) 


Year 

Jan. 

Fob, 

Max. 

Apr, 

May 

June 

July 

Aug. 

Sept, 

Oct. 

Hot. 

Dec. 

1Q-J2 

34o 

327 

1,537 

2,319 

2,004 

1,726 
2,950 
2,933 
2,282 

2,025 
2,950 

7,724 
12,239 
19,606 
25,427 

4,711 
4,648 
4,659 
5,049 
4,454 

3,879 

376 
221 
4,902 
2,081 
1,767 
1,539 
2,975 
3,343 
2,350 
1,701 

3,562 

5,392 

19,155 

17,313 

25,961 

7,134 

4,318 

5,291 

5,186 

5,382 

5,075 

647 
493 
4,818 
2,446 
2,866 
1,826 
3,l4o 
3,389 
2,5l4 
2,715 

3,1*93 

4,179 

16,606 

15,277 

24,367 

6,909 
5,353 
5,767 
6,121 
8,569 
6,840 

292 

24l 

2,294 

1,935 

2,442 

1,702 
2,689 
3,044 
2,210 
2,425 

2,851 
12,617 
12,279 
11,366 

20,935 
4,312 
4,612 
3,995 
4,702 
6,955 

5,393 

384 

364 

2,022 

1,957 

2,358 

1,754 
2,567 
2,924 
2,030 
1,904 

2,812 
12,687 
8,522 
9,625 
18,536 
4,066 
4,946 
3,163 
4,464 
5,782 

5,421 

417 

862 

2,582 

1,841 

2,682 

2,553 
2,216 
2,838 
1,891 
2,633 

2,991 

9,507 

20,169 

24,698 

14,238 

3,308 

4,932 

3,470 

5,517 

7,357 

6,969 

145 

834 

2,472 

1,789 
2,230 

2,639 
2,116 
2,447 
2,258 
2,599 
3,288 
8,595 
21,924 
22,082 

12,029 

3,069 
5,074 

3,337 
4,500 
5,620 

7,925 

339 
1,200 
2,137 
1,475 
1,904 

2,902 
2,260 
2,231 
2,454 
2,873 

3,154 

6;364 

17,672 

18,631 

11,040 

3,400 

4,832 

4,418 

5,185 

5,095 

6,952 

862 
1,146 
2,193 
1,799 
2,188 

2,860 
2,978 
2,178 
2,415 
2,266 

4,302 
18,158 
15,117 
16,134 
10,171 

3,952 
5,583 
5,699 
5,505 
6,916 

7,156 

755 

909 

1,812 

1,473 

1,764 

2,676 
2,569 
1,913 
1,920 
2,641 

4,896 
19,297 

9,990 
12,813 

8,070 

4,107 
4,802 
4,737 
4,145 
4,874 

6,175 

590 
1,107 
1,597 
1,434 
1,406 

2,608 
2,447 
2,165 
1,817 
2,319 
3,082 

l'*,958 
9,803 

14,445 
6,665 

3,935 
4,385 
4,422 
4,139 
4,624 

7,636 

555 

IQl^ 

1,026 

1934 

2,564 

1935 

2,209 

1936 

1937 

1,906 
2,973 

1938 

1930 

3,083 
2,476 

1940 

1,928 

19*1 

191*2 

3,560 

10,543 
12,294 

1943 

19U4 

22,236 

19*5 

19*6 

19*7 

19*8 

1949 

26,003 
3,502 

3,097 
4,208 
4,679 

1950 

4,232 

1951 

4,295 

1952 

Source:  Dally  Troaavaj   Stataaant. 
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Table  !•-  Sunmary  of  Federal  Securities 

(In  otllllons  of  doll&ra) 


End  of 
fiscal 
ysar  or 
Bonth 


Total  outatasdlag 


Total 


Public 
debt 


Oiiaran- 

teed 

eecurl- 

tles 

1/ 


Interest-bearing  debt 


Total 


Public 
debt 


Gufixau- 
teed 
securi- 
ties 
i/ 


Matured  debt  and  debt  bearing  no  Interest 


Public  debt 


Total 


Inter- 
national 
Bank  2/ 


HonetazT 
?und  2/ 


Other 
2/ 


Guaran- 
teed 
securi- 
ties 1/ 
(matured) 


19^5 
19W 
19't7 
19lt8, 
19'*9. 

1950, 
1951. 
1952. 


Debt  peak: 
Feb.  191*6... 

1951-1*0 ember. 
1952-Januai7.. 

February. 

March .... 

April 

May 

June ..... 

July 

August. . . 
Septamber 
October.. 
November. 


259,115 
269,898 
258,376 
252,366 
252,798 

257,377 
255,251 
259,151 


279, 76U 

259,V6l 

259,813 
260,399 
258, 12U 

258,337 
259,951 
259,151 
263,107 
263,225 
262,722 

261*,  964 
267,1*83 


258,682 
269,1*22 
258,286 
252,292 
252,770 

257,357 

255,222 
259,105 


279,211* 

259,1*19 

259,775 
260,362 
258,081* 

258,292 
259,905 
259,105 

263,073 
263,186 
262,682 
26i*,919 
267,1*32 


1*33 
1*76 
90 
73 
27 
20 

29 

1*6 


551 
1*2 

38 

37 

1*1 

1*1* 
1*5 
1*6 

31* 
39 
1*0 

1*5 
51 


256,766 
268,578 
255,197 
250,132 
250,785 

255,226 
252,879 
256,907 


278,1*51 

257,111 
257,518 
258,171 
255,833 

256,11*1* 
257,782 
256,907 

260,91*0 
261,098 
260,615 

262,861* 
265,391* 


256,357 
268,111 
255,113 
250,063 
250,762 

255,209 
252,852 
256,863 


277,912 
257,070 

257,1*82 
258,136 
255,791* 
256,102 
257,739 
256,863 

260,908 
261,060 
260,577 
262,820 
265,31*5 


1*09 

1*67 

83 

69 

Sk 

17 
27 

w* 


539 

Uo 

36 

35 
39 

1*3 

1*1* 
1*1* 

33 
38 
39 

1*3 
1*9 


2,350 
1,321 
3,179 
2,231* 
2,012 

2,150 
2,372 
2,21*1* 


1,313 
2,350 

2,295 
2,228 
2,291 

2,192 
2,168 
2,21*1* 

2,166 
2,127 
2,106 

2,100 
2,089 


2,326 
1,311 
3,173 
2,229 
2,009 

2,11*8 

2,370 

2,21*2 


1,301 
2,31*8 

2,291* 
2,226 
2,290 

2,191 
2,167 
2,21*2 

2,165 
2,125 
2,105 
2,099 
2,087 


269 

376 
231 
280 
21*5 

265 

512 

1*19 


238 
1*92 

1*1*1* 
1*16 

1*81 

385 
362 
1*19 

331 
319 
300 

297 
286 


1*16 
66 

1*1 


1,721* 

1,161 
1,063 

1,270 
1,283 

1,271* 


1,296 

1,291 
1,253 
1,253 

1,253 
1,253 
1,271* 

1,288 
1,263 
1,263 
1,263 

1,263 


2,057 
935 
802 
722 
660 

613 
575 
550 


1,063 

560 

559 
557 
556 

553 
551 
550 

51*6 
51*1* 
51*2 

539 
539 


21* 
10 

6 

5 

3 
2 
2 

1 


Source:  Dally  Treasury  Statement. 
Footnotes  at  end  of  Table  2. 


Table  2.-  Net  Change  In  Federal  Securities 

(Increase,  or  decrease  (-),  in  millions  of  dollars) 


Fiscal  year 
or  month 


Total  outstanding 


Public 
debt 


Guaran- 
teed 
securi- 
ties 
1/ 


Interest-bearing  debt 


Public 
debt 


Guaran- 
teed 
securi- 
ties 


Matured  debt  and  debt  bearing  no  interest 


Public  debt 


Inter- 
national 
Bank  2/ 


Monetary 
Fund  2/ 


Other 
1/ 


Guaran- 
teed 
securi- 
ties 1/ 
(matured) 


191*5 

191*6 , 

191*7 

191*8 , 

191*9 , 

1950 , 

1951 

1952 

1952 -January.., 
February., 
March 

April 

May 

June 

July 

August. . . . 
Sept«Bber, 

October... 
Roreaber. , 


56,1*89 

10,783 

-11,523 

-6,010 

1*32 

1*,579 
-2,126 
3,900 


352 

586 

-2,275 

213 

l,6lU 

-800 

3,956 

118 
-503 

2,21*3 
2,519 


57,679 

10,71*0 

-11,136 

-5,991* 

1*78 

i*,587 
-2,135 
3,883 


357 

587 

-2,278 

209 

1,613 

-800 

3,968 

113 

-50U 

2,238 
2,513 


-1,190 

1*3 

-387 

-16 

-1*6 


10 
16 


-1* 
-1 
1* 

1* 

1 


-n 
5 

1 

5 
6 


55,707 

11,812 

-13,381 

-5,065 

653 

l*,UUl 

-2,31*7 

U,028 


1*07 

651* 

-2,338 

312 

1,638 

-875 

i*,03l* 
157 
-1*83 

2,21*9 

2,530 


56,813 
11,751* 

-12,997 

-5,050 

698 

1*,  1*1*8 
-2,358 
U,011 


1*12 

651* 

-2,31*2 

308 

1,637 

-876 

l*,0l*5 
152 
-1*81* 

2,21*1* 
2,525 


-1,107 

58 

-383 

-11* 

-1*5 

-7 
10 
17 


782 

-1,029 

1,858 

-91*6 

-221 

138 
222 
-128 


-55 

-68 
61* 

-99 

-21* 
75 

-77 
-39 
-21 

-6 

-12 


866 

-1,011* 

1,862 

-91*1* 

-220 

139 
222 
-128 


-55 
-68 
61* 

-99 

-2U 
76 

-78 
-39 
-20 


108 

-11*5 

1*9 

-35 

20 

21*7 

-93 


-1*8 
-28 
65 

-96 
-22 
56 

-88 
-12 
-19 

-1* 
-11 


1*16 

-350 

-25 

-1*1 


1,721* 

-563 

-98 

207 
13 
-9 


-5 
-38 


21 

11* 
-25 


798 

-1,122 

-133 

-80 

-62 

-1*7 
-38 
-26 


-83 

-11* 

-3 

-2 

-1 

-1 
-1 


2/ 


Xxcludea  guaranteed  aeoTirltlse  held  by  the  Treaaory.    The  Interest-bearing 
debt  ahoun  here  oonaiste  of  FJ[^.  debentures  azid  C.C.C.  denumd  obligations; 
detolla  by  laauaa  appeared  in  the  'Treasury  Bulletin"  for  August  1951  and  in 
pr«>rlous  lasuaa;   currontly  the  oaounta  outetanding  are  shown  each  month  In 
the  'Treasury  Surrey  of  Ownarahlp",  Tables  3  and  I*. 

Special  notes  of  the  Italted  States  Issued  to  the  International  Bank  and  the 
Intematlonal  Monetary  rund  in  paynont  of  part  of  the  Uhited  States  sub- 


aorlptlons  to  these  InstitutionB,  pursuant  to  prorisloos  of  the 

Bretton  Woods  Agreensnta  Aot.     The  notes  bear  no  Interest,  ore 

nonnegotlable,   and  are  payable  on  demand. 
^    Includes  sorli^s  stanjps,   ezoesa  profits  tax  refund  bonds,   and 

currency  items.     For  currant-non-Ui  details,  eee  "Statutory  Debt 

Limitation",  Table  2. 
♦       Lees  than  $500,000. 


.^i 
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Table  3.-  Interest-Benrlng  Public  Debt 


(In  mllllonfl   of  dollars) 


Total 
Interest- 
bearing 
public 
debt 

Public    issues 

fiid  of 

Total 

public 

Issues 

Marketable 

Nonmarke table 

flacal 
year  or 

Total 

Bills 

Certif- 
icates 

Notes 

Treasury  bonds 

Other 
bonds 
2/ 

Total 

u.  s. 

savings 
bonds 

Treasury 

savings 

notes 

Arm»d 
forces 
leave 
bonds 

Treasury 
bonds , 
invest- 
ment 
series 

Other 
2/ 

Special 
issues 

Bonth 

Bank 
eligi- 
ble 

Bank  re- 
stricted 
1/ 

1945 

1946 

1947 

1948 

19^9 

1950 

1951 

1952 

Debt  peak: 
Feb.  1946 

1951 -Dec. 

1952  ^an. . 
Feb.. 
Mar.. 

Apr.. 
May.. 
June. 
July. 
Aug.. 
Sept. 

Oct.. 
Hot.. 

256,357 
268,111 
255,113 
250,063 
250,762 

255,209 
252,852 

256,863 

277,912 
257,070 
257,482 

258,136 

255,79'* 
256,102 
257,739 
256,863 
260,908 
261,060 
260,577 

262,820 
265,31*5 

237,545 
245,779 
227,747 
219,852 
217,986 

222,853 
218,198 
219,124 

257,016 

221,168 

221,249 
221,776 
219,301 

219,356 
220,540 
219,124 

222,963 
222,753 
222,216 

224,430 
226,557 

181,319 
189,606 
168,702 
160,346 
155,147 
155,310 
137,917 
140,407 

199,810 

142,685 

142,690 
142,701 
141,376 

141,820 
142,625 
140,407 
144,340 
144,148 
11*3,895 

11*6,775 
148,772 

17,04l 
17,039 
15,775 
13,757 
11,536 

13,533 
13,614 
17,219 

17,032 

18,102 

18,104 
18,104 
16,863 

17,462 
18,267 
17,219 

17,213 
17,206 
17,207 

19,712 
21,715 

34,136 
34,804 
25,296 
22,588 
29,427 
I8,4l8 
9,509 
28,1'23 

41,413 
29,078 

29,079 
29,079 
29,079 

28,423 
28,423 
28,423 

28,170 
28,019 
27,763 

16,902 
16,902 

23,1*97 
18,261 

8,142 
11,375 

3,596 
20,4o4 
35,806 
18,963 

19,551 

18,409 

18,421 
18,434 
18,450 

18,952 
18,956 
18,963 

18,971 
18,971* 
18,982 

30,246 
30,253 

69,693 
65,864 
69,686 
62,826 
60,789 

53,159 
42,772 
48,200 

68,207 
40,897 

40,897 
40,897 
40,800 

40,800 
42,919 
48,200 

52,445 
52,445 
52,445 

52,444 
52,444 

36,756 
53,459 
49,636 
49,636 
49,636 
49,636 
36,061 
27,460 

53,1*27 
36,048 

36,046 
36,044 
36,042 

36,040 
33,918 
27,460 

27,407 
27,369 
27,365 

27,336 
27,324 

196 
180 
166 
164 
162 
160 
156 
142 

180 

152 

142 
142 
142 

142 
142 
142 
134 
131* 
131* 

131* 
131* 

56,226 
56,173 
59,045 
59,506 
62,839 

67,51*1* 
80,281 
78,717 

57,206 

78,483 

78,559 
79,075 
77,925 

77,535 
77,915 
78,717 
78,623 
78,605 
78,321 

77,655 
77,784 

45,586 
49,035 
51,367 
53,274 
56,260 

57,536 
57,572 
57,685 

48,692 

57,587 

57,664 
57,682 
57,680 

57,644 
57,614 
57,685 

57,709 
57,753 
57,758 

57,791* 
57,850 

10,136 
6,711 
5,560 

l*,39l* 
4,860 

8,472 
7,818 
6,612 

8,043 
7,534 

7,539 
8,044 
6,911 

7,057 
7,470 
6,612 
6,440 
6,330 
6,039 

6,026 
6,089 

1,793 
563 
396 

297 
47 

959 
954 

954 
14 , 526 
14,046 

13, ou 

12,998 
12,986 
12,969 

12,467 
12,463 
14,046 
14,096 
14,137 
11*,  133 

13,442 
13,450 

505 
427 
325 
316 
369 
285 
319 
.373 

471 

351 

358 
363 
364 

367 
367 
373 
378 
385 
391 

393 
396 

18,812 
22,332 

27,366 
30, 2U 
32,776 
32,356 
3"*, 653 
37,739 

20,897 
35,902 

36,233 
36,360 
36,493 
36,746 
37,198 
37,739 
37,91*5 
38,307 
38,360 

38,390 
38,788 

Source:      Dally  Treasury  Statement. 
Footnotes  at  end  of  Table  4. 


Table  4.-  Net  Change  In  Interest -Bearing  Public  Debt 


(Increase,    or  decrease   (- 

,    in  millions   of 

dollars ) 

Total 
Interest- 
bearing 
public 
debt 

Public 

Issues 

Total 

public 

issues 

Marketable 

Nonmarketable 

Fiscal 
year  or 

Total 

Bills 

Certifi- 
cates 

Notes 

Treasury  bonds 

Other 
bonds 
2/ 

Total 

u.  s. 

savings 
bonds 

Treasury 

savings 

notes 

Armed 
forces 
leave 
bonds 

Treasury 
bonds, 
invest- 
ment 
series 

other 
2/ 

Special 
issues 

iBonth 

Bank 
eligi- 
ble 

Bank  re- 
stricted 
1/ 

19^5 

1946 

191*7 

1948 

1949 

56,813 

U,75l* 

-12,997 

-5,050 

698 

52,289 

8,234 

-18,032 

-7,895 

-1,866 

40,917 

8,287 

-20,904 

-8,356 

-5,199 

2,307 
-2 
-1,264 
-2,018 
-2,221 

5,313 

668 

-9,508 

-2,708 

6,840 

6,092 

-5,237 

-10,  U9 

3,232 
-7,779 

11,610 
-3,829 
3,823 
-6,861 
-2,036 

15,595 

16,703 

-3,823 

» 

* 

* 

-16 

-14 

-2 

-2 

11,371 
-53 

2,872 
461 

3,332 

10,979 
3,449 
2,332 
1,907 
2,986 

579 
-3,424 
-1,151 
-1,166 

467 

- 

1,793 

-1,230 

-167 

959 
-5 

-187 

-78 

-101 

-9 

52 

'',525 
3,520 
5,035 
2,845 
2,564 

1950 

1951 

1952 

4,448 
-2,358 
4,011 

4,867 

-4,655 

926 

162 

-17,393 

2,490 

1,997 

81 

3,605 

-11,009 
-8,909 
18,914 

16,808 
15,402 
-16,843 

-7,630 

-10,387 

5,429 

* 

-13,576 

-8,601 

-2 

-4 

-14 

4,705 
12,738 
-1,565 

1,277 

36 

113 

3,612 

-655 

-1,205 

-99 

-250 

-47 

-1 

13,572 

-480 

-84 
31* 
54 

-420 
2,297 
3,086 

1952 -Jan. 
Feb. 
Mar. 

412 

654 

-2,342 

81 

527 

-2,475 

5 

11 

-1,325 

2 

♦ 

-1,241 

1 

13 
13 
16 

* 

* 

-98 

-2 
-2 
-2 

-9 

77 

516 

-1,151 

77 
19 
-2 

5 

504 

-1,132 

- 

-13 
-13 
-16 

7 
5 

* 

330 
128 
133 

Apr. 
Maj. 
June 

308 

1,637 

-876 

55 
1,185 
-l,4l6 

444 

805 

-2,2l8 

599 

805 

-1,048 

-656 

502 
4 

7 

1 
2,118 
5,281 

-2 
-2,123 
-6,458 

- 

-389 
380 
801 

-37 
-29 
71 

146 
413 
-858 

- 

-502 

-4 

1,583 

4 

» 
6 

253 
452 
540 

July 
Aug. 
Sept. 

4,045 
152 

-4a 

3,839 
-210 

-537 

3,932 
-192 
-253 

-6 
-7 

1 

-253 
-151 
-257 

8 
4 
7 

4,245 

• 
• 

-38 
-4 

-8 

-11 
-284 

24 

44 

5 

-172 
-110 
-291 

- 

50 
41 
-4 

5 
7 
6 

206 
362 

Oct. 
■or. 

2,241* 
2,525 

2,214 
2,127 

2,880 
1,997 

2,505 
2,003 

-10,861 

11,264 
7 

-1 

• 

-27 
-13 

- 

-666 
130 

35 
57 

-13 
63 

- 

.691 

3 
2 

3° 
398 

1/     iBsuse  vhlch  commercial  banks  (banks  accepting  demand  deposits)   are  not 
parmltted  to  acquire  prior  to  specified  dates,   except  that:     (l)  con- 
currently vlth  the  4th,   Sth,   and  6th  War  Loans  and  the  Victory  Loan, 
coamerclal  banks  were  permitted  to  subscribe  for  limited  inves-baent  of 
their  savings  deposits;   (2)  ccnmarclal  backs  may  temporarily  acquire 
such  issues  through  forfeiture  of  collateral;    (3)   ooramerclaJ.  banks  may 
hold  a  limited  amount  of  such  issues  for  trading  purposes.     Bank  re- 
stricted bonds  maj  be  redeemed  at  par  and  accrued   interest  upon  the 


death  of  the  owner  if  the  proceeds  are  used  to  pay  Federal  estate 
taxes.  For  a  current  list  of  bank  restricted  issues  and  the  date 
vhen  eeich  beccmes  bank  eligible,   see  "Deb.t  Operations",   Table  1. 

2/     Consists  of  postal  savings  and  Panaaia  Canal  bonds,   and  also  can- 
version  bonds  prior  to  1947. 

i/    Consists  of  depositary  bonds, 

*       Less  than  ^500,000. 
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Table  5.-  Special   Issues  to  United  States  Govenuient  InTestnent  Accounts 


(In  mlllloaa  of  dollars) 


End  of  fiscal 
year  or  aonth 

Total 

Federal 
Deposit 
Insurance 
Corpora- 
tion 

Federal 
hone 
loan 
banJcB 

Federal 
Old -Age 
and 

SvcTTlTors 
Influrance 
Trust  Fund 

Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 

GoTenDmant 
enployees ' 
retire- 
Bent 
funds 

CoTemaent 
Life 

Insurance 
Fund 

National 

Sorrlce 

Life 

Insurance 

Fund 

Postal 
SaTlngs 
Syetea 
i/ 

Railroad 
Retire - 
aent 
Account 

Qneiiploy- 
aent 
TruBt 
Fund 

other 
2/ 

191*5 

18,812 
22,332 
27,366 
30,211 
32,776 

32,356 
31*,  653 
37,739 

35,902 

36,233 
36,360 
36,1*93 

36,71*6 

37,198 
37,739 

37,91*5 
38,307 
38,360 

38,390 
38,788 

97 
120 
1*08 
51*9 
666 

808 
868 
888- 

862 

898 
901 
901 

905 
905 
888 

81*0 
81*0 
81*0 

81*3 
81*1* 

37 
117 

U9 

77 
50 

52 

130 
91 
81 

72 
62 
50 

51* 
51 
50 

1*6 
51 

5,308 
5,910 
7,101* 
7,709 
9,003 

10,1*18 
12,096 
ll*,0l*7 

12,791 

12,990 
13,050 
13,271* 

13,563 
13,788 
11*, 01*7 

11*,  01*7 
11*,  11*8 

ll*,222 

ll+,292 
ll*,l*29 

37 
1*9 
62 
71* 
95 

79 
86 
79 

79 

79 
79 
79 

79 
79 
79 

52 
52 
53 

1,868 
2,177 
2,1*60 

2,823 
3,270 

3,817 
It, 391 

5,0lU 

'*,?56 

1*,773 
l*,782 
i*,79i' 

I*,8l5 
1*,822 
5,0lU 

5,31*1* 
5,359 
5,363 

5,363 
5,366 

589 

681* 

1,251* 

1,286 

1,318 

1,292 
1,300 
1,300 

1,279 

1,276 
1,276 
1,271* 

1,268 
1,268 
1,300 

1,300 
1,291* 
1,291* 

1,291 
1,285 

3,187 
5,21*0 
6,1*7U 
6,935 
7,288 

5,31*2 
5,1*36 
5,191 

5,170 

5,155 
5,l6e 
5,11*8 

5,123 
5,071 
5,191 

5,192 

5,178 
5,177 

5,161* 
5,161* 

1*61* 

782 

1,628 

1,912 

1,952 

1,802 
706 
552 

632 

633 
603 
593 

593 
569 
552 
522 
522 
522 

522 
522 

501 

657 

806 

1,371* 

1,720 

2,058 
2,1*11* 
2,863 

2,630 

2,657 
2,671 
2,69U 

2,713 
2,767 
2,863 

2,871* 
2,925 
2,91*2 

2,917 
2,960 

6,71*7 
6,699 
7,lU2 
7,500 
7,31*0 

6,616 
7,266 

7,71*5 

7,629 

7,625 

7,726 
7,636 

7,595 

7,81*8 
7,71*5 

7,710 
7,92U 
7,88U 

191*6 

191*7 

191*8 

14 
12 
30 

191*9 

U 

1950 

7 

1951 

1952 

1951-Deceaber. . 

1952 -January... 
February . . 
March 

April 

May 

June 

July 

August. .. . 
September . 

October. . . 
NoTember. . 

6 

13 

9 

21 

16 
19 
19 
21 
21 
9 

10 
lU 
11* 

21 
2U 

Source:  Dally  Treasury  Statement. 

1/  Includes  Canal  Zone  Postal  Savings  System. 


2/ 


Consists  of  Adjusted  SerTlce  Certificate  Fund,  Tarlous  housing  Insurance 
funds,  and  the  Farm  Tenant  Mortgage  Insurance  Fund. 


Table  6.-  Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securities 


(Dollar  amounts   In 

millions) 

Total   Interest-bearing  securities 

Computed  annual  Interest  rate 

End  of 
fiscal  year 

Amount 
outstanding 

Computed  annual 
interest  charge 

Total 
Interest- 
bearing 
securi- 
ties 

Public  debt 

Total 
public 
debt 

Marketable   issues 

Non- 
market- 
able 
Issues 

y 

Special 
Issues 

Guar- 

or  month 

Public  debt 
and  guaran- 
teed securi- 
ties  1/ 

Public 
debt 

Public  debt 
and  guaran- 
teed securi- 
ties 1/ 

Public 
debt 

Total 
2/ 

Bills 
1/ 

Certif- 
icates 

Notes 

Treasury 
bonds 

socurl- 

tles 

1/ 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1952 -J  an... 
Feb... 
Mar... 

Apr... 
May... 

June. . 

July.. 
Aug . . . 
Sept.. 

Oct... 
Not... 

256,766 
268,578 
255,197 
250,132 
250,785 

255,226 
252,879 
256,907 

257,518 
258,171 
255,833 

256,11*1* 
257,782 
256,907 
260,91*0 
261,098 
260,615 

262,861* 
265,391* 

256,357 
268,111 
255,  U3 
250,063 
250,762 

255,209 

252,852 
256,863 

257,1*82 
258,136 
255,791* 

256,102 
257,739 
256,863 

260,908 
261,060 
260,577 
262,820 
265,31*5 

i*,969 
5,357 
5,376 
5,1*57 
5,606 

5,613 
5,71*0 
5,982 

5,91*9 
5,962 
5,918 

5,913 
5,953 
5,982 

6,102 

6,120 
6,117 

6,171 
6,221 

l*,96l 
5,351 
5,371* 
5,1*55 
5,606 

5,613 
5,71*0 
5,981 

5,91*8 
5,961 
5,917 

5,912 
5,952 
5,981 

6,101 
6,119 
6,116 

6,170 
6,219 

1.935 
1.995 
2.107 
2.182 
2.236 

2.200 
2.270 
2.329 

2.311 
2.310 
2.311* 

2.309 
2.310 
2.329 

2.339 
2.31*5 
2.31*8 

2.31*9 
2.31*5 

1.936 
1.996 
2.107 
2.182 
2.236 

2.200 
2.270 
2.329 

2.311 
2.310 
2.311* 

2.309 
2.310 
2.329 

2.339 
2.31*5 
2.31*8 

2.31*9 
2.31*5 

1.718 
1.773 
1.871 
1.91*2 
2.001 

1.958 
1.981 
2.051 

2.053 
2.052 
2.052 

2.01*6 
2.050 
2.051 

2.070 
2.078 
2.082 

2.090 
2.086 

.381 

.381 

.382 

l.Oll* 

1.176 

1.187 
1.569 
1.711 

1.691 
1.683 
1.667 

1.61*0 

1.687 
1.711 

1.787 
1.839 
1.865 

1.836 
1.837 

.875 

.875 

.875 

1.01*2 

1.225 

1.163 
1.875 
1.875 

1.875 
1.875 
1.875 

1.875 
1.875 
1.875 

1.875 
1.881* 
1.881* 

1.890 
1.890 

1.201* 
1.289 
1.1*1*8 
I.20U 
1.375 

1.31*1* 
1.399 
1.560 

1.561 
1.561 
1.561 

1.560 
1.560 
1.560 

1.560 
1.560 
1.559 
1.755 
1.755 

2.31U 
2.307 
2.307 
2.309 
2.313 
2.322 
2.327 
2.317 

2.322 
2.322 
2.320 

2.320 
2.320 
2.317 
2.320 
2.320 
2.320 

2.320 
2.320 

2.U73 
2.567 
2.593 
2.623 
2.629 

2.569 
2.623 
2.659 

2.61*2 
2.638 
2.651 

2.650 
2.61*7 
2.659 

2.663 
2.666 
2.671 

2.671 
2.672 

2.U36 
2.1*1*8 
2.510 
2.588 
2.596 

2.589 
2.606 
2.675 

2.607 
2.608 
2.608 

2.606 
2.603 
2.675 

2.689 
2.686 
2.686 

2.685 
2.681 

1.321 
1.1*10 
1.758 
1.921* 
2.210 

2.681* 
2.656 
2.578 

2.U8U 
2.531* 
2.556 

2.571 
2.571 
2.578 

2.617 
2.602 
2.600 

2.58I* 
2.570 

Souroei     Dally  Treasury  3tat«nent. 

XJ     Excludes  guaranteed  securities  held  by  t.he  Treasury. 

2/     Total  Include*  "Other  bonda")   see  Table  3. 

X/     Incliided   In  debt  outetacdlng  at  face  amount,  but  discount  value  Is 


used  In  ocmputljig  annual  Interest  charge  and  annual  Interest  rate, 
kj    The  annual  Interest  charge  and  annual  Interest  rate  on  Ibltad  States 
aarlngs  boods  are  ooaputed  en  the  basU  of  the  rate  to  aaturltj 
applied  against  the  mount  outstanding. 
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Table  7.-  Treasury  Holdings  of  Securities  Issued  by  Governsent 
Corporations  and  Other  Agencies  -^ 


(In  mlilloas  of  dollars) 


Sol  of 

CoBBiodlty 

Defense 

Kxjxjrt- 
Import 

Housing 
and  Hoii» 

Mutual 

Public 

Recon- 
struction 

Rural 

Electri- 

Secre- 
tary of 

Secre- 
tary of 

Tennessee 

fiscal 

Total 

Production 

Bank  of 

Finance 

Security 

Housing 

Finance 

fication 

Agri- 

the 

Valley 

Other 

year  or 
aoath 

tlon 

Act  2/ 

Washington 

Adminis- 
trator y 

Agency  5/ 

Adminis- 
tration 

Corpora- 
tion 2/ 

Adminis- 
tration 

culture 
6/ 

Army 

1/ 

Authority 

8/ 

m? 

12,169 

1,591 

. 

. 

. 

. 

383 

9,020 

. 

. 

. 

57 

1,118 

19^6 

11,673 

1,301 

- 

- 

- 

- 

360 

9,205 

- 

- 

- 

57 

750 

19^7 

n,9'>6 

510 

- 

516 

- 

- 

31*7 

9,966 

- 

- 

- 

56 

550 

m8 

2,789 

14*0 

- 

971 

- 

- 

362 

1,856 

718 

- 

- 

51* 

21*1* 

19»'9 

6,851 

1,669 

- 

911* 

- 

782 

337 

1,015 

- 

100 

52 

126 

1950 

8,U23 

3,193 

- 

96I* 

1 

961* 

31*9 

1,1*56 

1,281 

65 

100 

U9 

- 

1951 

9,097 

2,555 

158 

1,01*0 

1,579 

1,097 

U89 

271* 

1,51*0 

ui* 

100 

i*i* 

107 

1952 

9,636 

1,970 

395 

1,088 

2,082 

1,150 

655 

197 

1,751 

131 

- 

39 

178 

1952 -Jan. 

9,U1U 

2,070 

315 

973 

1,91*9 

1,136 

660 

230 

1,691 

98 

100 

39 

153 

Feb. 

g.i+sg 

2,01*1 

320 

1,007 

2,006 

1,136 

650 

193 

1,691 

123 

100 

39 

153 

Mar. 

9,1*91 

1,995 

376 

1,015 

2,077 

1,138 

585 

191 

1,691 

131 

100 

39 

153 

Apr. 

9,588 

1,939 

383 

1,025 

2,102 

1,11*0 

635 

191 

1,751 

131 

100 

39 

153 

May. 

9,668 

1,920 

387 

1,057 

2,092 

1,11*1 

680 

192 

1,751 

131 

100 

39 

178 

June 

9,636 

1,970 

395 

1,088 

2,082 

1,150 

655 

197 

1,751 

131 

- 

39 

178 

July 

9,525 

1,6U8 

1*03 

1,203 

2,087 

1,155 

685 

222 

1,791 

118 

- 

31* 

178 

Aug. 

9,581 

1,701 

321* 

1,21*8 

2,121 

1,172 

710 

183 

1,791 

118 

- 

3"* 

178 

Sept. 

9,713 

1,710 

332 

1,21*1 

2,11*7 

1,173 

755 

183 

1,791 

11*8 

- 

31* 

199 

Oct. 

10,013 

1,812 

338 

1,221* 

2,201 

1,173 

785 

183 

1,851 

188 

- 

31* 

223 

Bov. 

10,21*0 

1,922 

31*0 

1,211* 

2,21*2 

1,17"* 

870 

183 

1,851 

187 

31* 

223 

Source:  Dally  Treasury  Statement. 

1/  The  securities  sbovn  In  this  table  were  Issued  to  the  Treasury  to  finance 
GoTemii»nt  corporations  and  other  agencies,  with  the  Treasury  Itself 
raising  the  necessary  funds  through  public  debt  operations.  To  avoid 
duplication,  these  securities  are  not  Included  In  the  guaranteed  debt 
outstanding  as  shown  in  preceding  tables. 

Approved  September  8,  1950.  Securities  consist  of  notes  of  the  Secretary 
of  the  Interior  (Defense  Minerals  Exploration  Administration),  Eeoon- 
struction  Finance  Corporation,  Eii^rt-Import  Bank  of  Washington,  and  the 
Administrator  of  the  Defense  Materials  Procurement  Agency  (to  whom  was 
transferred  from  the  Administrator  of  General  Services  Administration, 
pursuant  to  Executive  Order  10281  of  August  28,  1951,  the  function  of 
borrowing  from  the  Treasury  under  the  terms  of  the  act) . 

3/  Excludes  securities  issued  under  Defense  Production  Act. 

f/  For  slum  clearance  program;  Includes  also  Federal  National  Mortgage 
Association  and  prefabricated  housing  loans  program,  irtiich  were 
transferred  from  the  Eecomstruction  Finance  Corporation  beginning 


2/ 


u 


2/ 


September  1950;  and  housing  loans  for  educational  institutions  be- 
ginning July  1951. 

This  agency  superseded  the  Economic  Cooperation  Administration,  ef- 
fective December  30,  1951,  pursuant  to  the  Mutual  Security  Act  of  1951 
(Public  Law  165),  approved  October  10,  I95I,  and  Executive  Order  IO300, 
of  November  1,  I95I. 

For  Farmers'  Home  Administration  programs. 

For  Natural  Fibers  Revolving  Fund;  activities  have  been  terminated. 
Ctmslsts  of  notes  Issued  by  Federal  Farm  Mortgage  Corporation  ani 
Home  Owners'  Loan  Corporation  prior  to  I95O  and  by  Virgin  Islands 
Company  in  191*8-50,  and  advances  under  agreemsnt  with  Veterans' 
Administration  for  direct  loan  program  beginning  August  1950.  For 
detail,  see  "Treasury  Bulletin"  issues  before  March  I95I. 
Notes  outstanding  in  the  amount  of  $9,365  million,  inclining  interest, 
were  canceled  on  June  30,  191*8,  pursuant  to  the  Govemmant  Corporations 
Appropriation  Act,  191*9  (62  Stat.  II87). 
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JJEST  OITrSTTAHDINGr. 


Table  8.-  Public  Debt  and  Guaranteed  Securities  Outstanding  by  Months 

(End  of  montli,   In  mllllona  of  dollare) 


Jan. 


Mar. 


Apr. 


Maj 


July 


Aug. 


Sept. 


Oct. 


Public  debt 


1932 

1933 

1931* 

1935 

1936 

17,816 
20,802 
25,068 
28,1*76 
30,516 

18,126 
20,935 
26,052 
28,526 
30,520 

18,507 
21,362 
26,158 
28,817 
31,1*59 

18,597 
21,1*1*1 
26,118 
23,668 
31,1*25 

19,037 
21,853 
26,155 
28,638 
31,636 

19,1*87 
22,539 
27,053 
28,701 
33,779 

19,612 
22,610 
27,189 
29,123 
33, W* 

20,067 
23,099 
27,080 
29,033 
33,380 

20,611 
23,051 
27,190 
29,1*21 
33,833 

20,813 
23,050 
27,188 
29,462 
33,833 

20,806 
23,531* 
27,299 
29,631* 
33,791* 

20,806 
23,814 
28,479 
30,557 
34,407 

1937 

1938 

1939 

191*0 

191*1 

31*, 502 
37,1*53 
39,631 
1*2,110 
1*5,877 

31*,  601 
37,633 
39,859 
1*2,365 
1*6,090 

31*,  728 
37,556 
39,985 
1*2,51*0 
1*7,173 

3l*,9l*l 
37,510 
1*0,063 
1*2,658 
1*7,231 

35,213 
37,1*22 
1*0,282 
1*2,808 
1*7,721 

36,1*25 
37,165 
1*0,1*1*0 
U2,968 
1*8,961 

36,716 
37,191 
1*0,661 
1*3,771 
1*9,513 

37,01*5 
37,593 
1*0,891 
1*3,905 
50,921 

36,875 
38,393 
1*0,858 
1*4,073 
51,31*6 

36,956 
38,423 
41,036 
l*J*,137 
53,584 

37,091* 
38,603 
1*1,305 
44,273 
55,040 

37,279 
39,1*27 
41,942 
1*5,025 
57,938 

191*2 

191*3 

191*1* 

191*5 

191*6 

60,012 
111,069 
170,659 
232,1*08 
278,887 

62,381 
111*,  021* 
183,107 
233,707 
279,214 

62,1*19 
115,507 
181*,  715 
233,950 
276,012 

6l*,96l 
129,81*9 
181*,  967 
235,069 
273,898 

68,571 
135,913 
186,366 
238,832 
272,583 

72,1*22 
136,696 
201,003 
258,682 
269,1*22 

77,136 
11*1,521* 
208,571* 
262,01*5 
268,270 

81,685 
ll*l*,059 
209,802 
263,001 
267,51*6 

86,1*83 
158,31*9 
209,496 
262,020 
265,369 

92,904 

165,047 
210,244 
261,817 
263,532 

96,116 
166,158 
215,005 
265,342 
262,277 

108,170 
165,877 
230,630 

278,115 
259,11*9 

191*7 

191*8 

191*9 

1950 

1951 

259,776 
256,571* 
252,620 
256,865 
256,125 

26l,Ul8 
25i*,605 
252,721 
256,368 
255,91*1 

259,121* 
252,990 
251,61*2 
255,721* 
254,997 

257,701 
252,21+0 
251,530 
255,718 
251*, 727 

258,31*3 
252,236 
251,889 
256,350 
255,093 

258,286 
252,292 
252,770 
257,357 
255,222 

259,l*i*8 
253,371* 
253,877 
257,51*1 
255,657 

260,097 
253,01*9 
255,852 
257,871* 
256,6l*i* 

259,11*5 
252,687 
256,680 
257,216 
257,353 

259,071 
252,460 
256,778 
256,937 
258,298 

258,212 
252,506 
256,982 

257,077 
259,604 

256,900 
252,800 
257,130 
256,708 
259,1*19 

1952 

259,775 

260,362 

258,0s* 

258,292 

259,905 

259,105 

263,073 

263,186 

262,682 

264,919 

267,432 

Guaranteed  eecurltlea  1/ 


1932 

. 

. 

^ 

, 

, 

. 

. 

1933 

. 

. 

. 

. 

. 

. 

. 

. 

. 

2 

18 

180 

193I* 

310 

180 

295 

325 

423 

681 

l,o64 

1,615 

1,875 

2,596 

2,823 

3,063 

1935 

3,300 

3,480 

3,589 

3,660 

3,728 

4,123 

4,205 

4,248 

1*,369 

4,421 

4,460 

4,494 

1936. 

1*,562 

4,630 

4,654 

4,676 

4,703 

4,718 

4,724 

4,669 

4,667 

4,667 

4,662 

4,662 

1937 

4,662 

4,662 

4,662 

4,660 

4,660 

4,665 

1*,703 

4,633 

4,633 

4,634 

4,644 

4,645 

1938 

4,646 

4,646 

4,646 

1*,647 

4,852 

1*,853 

5,064 

5,015 

5,009 

5,001 

1*,993 

4,992 

1939 

4,987 

5,410 

5,1*10 

5,410 

5,1*09 

5,450 

5,480 

5,489 

5,1*56 

5,448 

5,708 

5,704 

191*0 

5,699 

5,673 

5,663 

5,657 

5,535 

5,529 

5,526 

5,813 

5,808 

5,810 

5,919 

5,917 

191*1 

5,915 

5,911* 

5,916 

6,560 

6,371 

6,370 

6,939 

6,937 

6,937 

6,938 

6,324 

6,324 

19l*2ii.... 

5,703 

5,696 

5,690 

5,688 

5,687 

4,568 

4,581 

1*,592 

i*,57l* 

4,265 

4,264 

4,301 

191*3 

4,291 

4,287 

i*,360 

i*,372 

4,091 

4,100 

3,791 

3,91*1 

^'^11 

4,119 

4,160 

4,230 

1944 

4,275 

1*,233 

2,278 

2,274 

1,669 

1,623 

1,565 

1,566 

1,568 

1,563 

1,533 

1,511* 

191*5 

1,530 

1,144 

1,144 

1,155 

1,171 

1*33 

505 

531* 

545 

558 

553 

567 

1946 

558 

551 

553 

544 

552 

476 

333 

379 

400 

386 

370 

339 

191*7 

270 

188 

182 

178 

177 

90 

80 

79 

76 

83 

89 

81 

191*8 

77 

79 

78 

75 

75 

73 

55 

51 

50 

52 

57 

55 

191*9 

36 

26 

24 

23 

23 

27 

26 

27 

29 

28 

29 

30 

1950 

27 

27 

24 

22 

20 

20 

16 

18 

20 

22 

24 

24 

1951 

18 

18 

21 

21 

29 

29 

28 

32 

33 

37 

1*3 

42 

1952 

38 

37 

41 

M* 

45 

46 

31* 

39 

40 

1*5 

51 

Total  Federal  securities 


1932 

17,816 

18,126 

18,507 

18,597 

19,037 

19,487 

19,612 

20,067 

20,611 

20,813 

20,806 

20,806 

1933 

20,802 

20,935 

21,362 

21,441 

21,853 

22,539 

22,610 

23,099 

23,051 

23,052 

23,552 

23,991* 

1931* 

25,378 

26,232 

26,453 

26,443 

26,578 

27,731* 

28,254 

28,695 

29,064 

29,784 

30,122 

31,51*3 

1935 

31,776 

32,006 

32,406 

32,328 

32,367 

32,824 

33,328 

33,280 

33,790 

33,882 

34,094 

35,052 

1936 

35,078 

35,150 

36,U3 

36,101 

36,339 

38,497 

38,168 

38,049 

38,500 

38,500 

38,456 

39,069 

1937 

39,164 

39,263 

39,390 

39,601 

39,873 

41,089 

41,419 

41,678 

41,508 

1*1,590 

1*1,738 

41,924 

1938 

42,099 

42,279 

42,202 

42,157 

42,274 

42,017 

42,255 

42,608 

43,402 

43,424 

43,596 

44,419 

1939 

44,618 

45,269 

1*5,395 

1*5,1*73 

45,691 

45,890 

46,141 

46,380 

46,314 

46,484 

47,013 

47,646 

1940 

47,809 

48,038 

48,203 

1*8,315 

48,343 

48,497 

49,297 

49,718 

49,881 

49,91*7 

50,192 

50,942 

1941 

51,792 

52,004 

53,089 

53,791 

54,092 

55,332 

56,452 

57,858 

58,283 

60,522 

61,364 

64,262 

1942 

65,715 

68,077 

68,109 

70,649 

71*, 258 

76,991 

81,717 

86,277 

91,057 

97,169 

100,380 

112,471 

191*3 

U5,36o 

118,311 

119,867 

134,221 

l4o,oo4 

140,796 

145,316 

148,000 

162,321 

169,166 

170,318 

170,108 

1944 

17l*,933 

187,339 

186,993 

187,241 

188,035 

202,626 

210,138 

211,369 

211,064 

211,807 

216,537 

232,144 

1945 

233,938 

234,851 

235,091* 

236,224 

240,003 

259,115 

262,550 

263,535 

262,565 

262,376 

265,894 

278,682 

1946 

279,1*1*5 

279,764 

276,565 

274,443 

273,135 

269,898 

268,603 

267,924 

265,768 

263,918 

262,646 

259,487 

191*7 

260,046 

261,606 

259,306 

257,880 

258,521 

258,376 

259,528 

260,176 

259,221 

259,155 

258,301 

256,981 

1948 

256,651 

251*,  683 

253,068 

252,315 

252,311 

252,366 

253,429 

253,101 

252,738 

252,513 

252,563 

252,854 

191*9 

252,656 

252,71*7 

251,666 

251,553 

251,912 

252,798 

253,902 

255,879 

256,709 

256,805 

257,  ou 

257,160 

1950 

256,892 

256,395 

255,71*7 

255,71*0 

256,370 

257,377 

257,557 

257,891 

257,236 

256,959 

257,100 

256,731 
259,1*61 

1951 

256,143 

255,958 

255,018 

254,743 

255,122 

255,251 

255,685 

256,677 

257,386 

258,336 

259,647 

1952 

259,813 

260,399 

258,124 

258,337 

259,951 

259,151 

263,107 

263,225 

262,722 

264,964 

267,483 

Source:     Dally  Treaaury  Stoteaasnt;  Office  of  the  Treasurer  of  the  United  States; 
for  guaranteed  securities  prior  to  July  1942,  Statement  of  Contingent  Lia- 
bilities. 

^    Obligations,   Issued  by  certain  OoTemnent  corporations  and  other  agencies, 
which  are  guaranteed  by  the  United  States  as  to  both  principal  and   interest. 


Such  obligations  were  first  authorized  In  1932.     Prior  to 
September  1939,   the  figures  represent  principal  shovn  as  a  contingent 
liability  of  the  United  States;   beginning  September  1939,   they  re- 
present principal  outstanding,   both  matured  and  unmatured.     Guaranteed 
securities  held  by  the  IVeaaury  are  excluded. 
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STATUTORY  DEBT  LIMITATION 


The  Second  Liberty  Bond  Act,  as  amended,  ( Jl  U.3.C. 
757  b).  provldeB  that  the  face  amount  of  obligations  issued 
under  authority  of  that  act,  and  the  face  amount  of 
obligations  guaranteed  as  to  principal  and  interest  by 
the  United  States  ^e3coept  guaranteed  obligations  held  by 
the   Secretary  of   the  Treasury),    shall  not   exceed  in  the 


aggregate   5275   billion   outstanding   at   any  one    time. 

Obligations   issued  on  a  discount   basis,    and  subject  to 

redemption  prior  to  maturity  at   the  option  of  the  owner, 

are  included  in  the  statutory  debt  limitation  at  current 
redemption  values. 


Table  1.-  Status  under  Limitation,  November  30,    10S2 

(In  mllllogis  of  dollars) 


Haxlmim  smoimt  of  aeourltias  iiblob  ma;  'b«  outstaadlug  at  any  oos  time,  under  limitation  iasoati.  Iv  the  aot 

of  June  26,   I9U6  (31  U.S.C.  757  b) 275,000 

Aaouat  of  aeourltles  outstanding  subjeot  to  such  statutory  debt  Hjnltatiani 

U.  S.  aoremmant  eecurltles  Issued  under  the  Second  Liberty  Boal  Aot,   as  amended 266,806 

Suaronteed  securities  ( ezclullng  those  held  by  the  &eaaury ) , 51 

Total  ^unt  of  seourltles  outstanding  subject  to  statutory  debt  limitation 266,857 


Bolanoe  issuable  under  llmltatlOQ. 


8,11*3 


Source;     Burisau  of  the  P«bllo  Debt. 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

Outstanding  November  30,  1052 

(In  millions  of  dollars) 


Class  of  seourlty 

Subject  to 
statutory  debt 

limitation 

Not  subject  to 
statutory  debt 
limitation 

Total 
outstanding 

Public  debt: 

Interest-bearing  seourltles t 
Maj*etable: 

Tri»"'^iT7  bniH 

21,715 
16,902 
30,253 
52,1*1*U 
27,321* 

131^ 

21,715 
16,902 
30,253 
52,1*1*1* 
27,321* 
131* 

Certificates  of  Indebtedness , 

Treasury  notes 

^Vl^ll■llT7  1x111(11?    -   Trtnpy   fll  Iglblft .  i  i  .  .  I  . .  • . . 

Treasury  bonds  -  ban]£  reatrloted  i/ •.•■■••••••••i.. 

Pnat^l  no'lJie'?  "nd  TmTiK  Cono.!  b™«l  B .,  1  ,.,,.  i  ,.■.,.,.,,. . 

Total  marketable..,. 

11*8,638 

131* 

11*8,772 

Konmarketable  t 

n,  s,  B«Tines  bimdfl  (oummt  rnflmptlnn  Tfilim) 

57^850 

6,089 

396 

13,1*50 

. 

57,850 

Treasury  sflvlnga  notes • 

6,089 

Depos Itary  bonds ,,,, , 

396 

13,1*50 

Total  ncnoorketable 

77,781* 

- 

77,78U 

Speolal  issues  to  Ooreaimant  agencies  and  trust  funds 

38,788 

_ 

38,788 

Total  Intereat-bearlng  seourltlea , , 

265,211 

131* 

265,31*5 

MAtiir«i    a<yi\r|«lt.l<>n    o^n  utiloh    1nt-«Ty>'^t  hofl   0«<^»fffl , 

282 

k 

286 

Debt  bearing  no  interest! 

1*9 
2 

1,263 

191 

292 

6 

1*9 
2 

^oens  profits  tax  mt^m^  bonds , ,..• 

Speolal  notes  of  the  UUted  States; 

Intemetlfsial  Mmet^ry  Fwid  Series 

1,263 

191 

292 

6 

Dtalted  States  notes  ( lees  goH  reserve) 

Deposits  for  retlronant  of  national  bank  end  Federal  Besezre  Bank  notes.. •••...•..• 

Other  debt  bearing  no  Interest 

1,313 

1*88 

1,802 

Total  public  debt * «.•.......* 

266,806 

626 

267,1*32 

Guaranteed  seourltles;     2/ 

Intoroat-bearlng 

1*9 

1 

- 

1*9 

Matured , 

1 

Total  guaranteed  securities 

51 

- 

51 

Total  public  debt  and  guoronteed  seourltles 

266,857 

626 

267,1*83 

Source:  Bureau  of  the  Public  Debt. 

1/  Issues  vhlch  ccamerclal  banks  may  not  acquire  prior  to  specified  dates 


(with  minor  exceptions).  See  "Debt  Outatandlng",  Table  3,  footnote  1. 
2/  Excludes  guaranteed  seourltles  held  by  the  Treasury. 
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.DEBT  OPERATIONS. 


Table  1.-  Maturity  Schedule  of  Intereat-Bearlng  Public  Marketable  Securltlee 

Issued  by  the  United  States  Govenwent 

and  Outstanding  Novenber  30,  1052  M 


(In  millions  of  dollars) 

Deeorlptlon  of  security  2/ 

Amount  of  maturities 

Date 
bank  re- 
stricted 
Iseuss 
beccoe 
bank 
eligible 
i/ 

Year 
and 

month 

Description  of  security  2/ 

AmouDt  of  aatorltles 

Date 

Year 
and 

month 

Fixed 
matu- 
rity 
issues 

Callable   lasuse 
classified  by 
year  of: 

FUed 
matu- 
rity 
Issues 

Callable  Iseuss 
classified  by 
year  oft 

bank  re- 
stricted 
issues 
becoM 

First 
call 

Flna], 
matu- 
rity 

First 
call 

Final 
matu- 
rity 

bank 

eligible 

2/ 

1952 

Bills 

l*,90l* 
1,063 

5,967 

6,901* 

5,1*02 
8,868 

2,502 

2,002 
1*,963 

2,008 

7,986 

10,51*2 

- 

- 



1956 
Mar.. 

Apr.. 

June. 

Sept. 

Oct.. 

1957 
Mar.. 

Apr.. 

Oct.. 

1958 
Max.. 

June, 

1959 
Mar.. 

June. 

Sept. 

Dec. 

i960 
Mar.. 

Dec. 

2-1/2*  Bond   - 

1-1/2*  Bote   - 

2-lA>  Bond   - 

2 -3  A*  Bond,   - 
2-lA*  Bond   - 

1-1/2*  Bote  - 

Total 

3/15/56-58 
1./1/56-EA 

6/15/51* -56 

9/15/56-59 
9/15/56-59 

10/1/56-H) 

1,007 
550 

1,1*49 

982 
3,822 

681 

1-7/8*  Certificate  - 
Total 

12/1/52-F 

510 
5,825 
1,501 
8,662 

725 

- 

1953 
Jan. . 

Bills 

Feb.. 

Bllla 

1-7/8*  Certificate  - 

BlUfl   (Tax  Antlclpatl 

Bills   (Tax  Antlclpatl 
1-7/8*  Certificate   - 
2*            Bond  kj 
2*            Bond  kj 
2-1/1**  Bond  kj 
2*            Bond  y 
2*            Bond 

2*           Certificate   - 

2*            Bond  2/ 

2-1/8*  Note 

Total 

2/15/53 -A 

on  Series) . . 

on  Series ) . . 

6/1/53 -B 

12/15/51-55 

6/15/52-51* 

6/15/52-55 

12/15/52-51* 

6/15/53-55 

8/15/53 -C 

9/15/51-53 

12/1/53 -A 

1,557 

531 
729 

6,253 
927 

681 

Mar.. 

June. 

2-3/8*  Bond  - 
1-1/2*  Bote  - 
1-1/2*  Note  - 
Total 

3/15/57-59 

U/1/57-EA 

10/1/57-EO 

Aug. . 
Sept. 
Dec. 

1,261 

U,2l*5 

927 
919 

1,449 

2-1/2*  Bond   - 

2-3/8*  Bond  - 
2-3A5'  Bond 

Total 

3/15/56-58 

6/15/58 
6/15/58-63 

51,178 
i*,675 

17,223 
681 

5,825 
8,662 

1-3/8*  Bote 

2*           Bond 
2-1/1**  Bond 

2*           Bond 

Total 

3/l5/5l*-A 

6/15/52-51* 
6/15/5U-56 

12/15/52-51* 

l*,2l*5 

919 

5,281 
3,468 

1,449 

927 

982 
3,822 

1951* 
Mar.. 

June. 
Dec. 

2-3/8*  Bond   - 

2-1  A*  Bond  - 

2-3A*  Bond  - 
2-1  A*  Bond  - 

2-lA*  Bond  - 

Total 

3/15/57-59 
6/15/59-62 

9/15/56-59 
9/15/56-59 

12/15/59-62 

i*,675 

5,365 

6,854 
12,219 

681 
2,611 

11*,  1*87 

1,501 
725 

510 

1-1/2*  Note 
2-7/8*  Bond 

2-lA>  Bond 
2*           Bond 

2*           Bond 
1-3A*  "ote 

Total 

3/15/55-A 
3/15/55-60 

6/15/52-55 
6/15/53-55 

12/15/51-55 
12/15/55-B 

12/15/52 

- 

8,749 
1,485 

5,731 

•2,611 

1955 
Mar.. 

June. 

Dec. 

2-7/8*  Bond   - 
2-3A*  Bond   - 

Total 

3/15/55-60 
12/15/60-65 

2, 611 

2,736 

- 

1,485 

2,611 



Footiiot«a  at  and  of  table. 


(Continued  on  follovlng  page) 
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I 


Year 

anl 

■ontta 


1961 
June. 


196a 
Jvms., 

Dec,., 


1963 
June.. 

Sec... 


I96U 
Jvme. 

Dec.. 


1965 
Mar. 

Sec. 


1966 
Mar. 


Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  November  30,    19521/-  (Continued) 

(In  millions  of  dollars) 


Sescriptlon  of  security  2/ 


3?. 


PanaaA  Canal  bond  -  6/1/6I 


a-lAit  Bond  -     6/15/59-62. 
2-l/2>  Bond  -     6/15/62-67. 

2-lAl'  Bond  -  12/15/59-62. 

Total 


2-3A*  Bond  -  6/15/58-63. 
2-1/2J  Bond  -  I2/15/63-68. 
Total 


2-1/2^  Bond  -  6/l5/6it-69. 
2-1/2J  Bond  -  12/l5/61t-69. 
Total 


2-1/2^  Bond  -  3/15/65-70. 
2-3 A*  Bond  -  12/15/60-65. 
Total 


2-1/2$  Bond  -     3/15/66-71. 


Amount  of  BAturltles 


Fixed 
matu- 
rity 
Issues 


50 


Callable  Issues 
classified  by 
year  of! 


First 
call 


2,U7 


2,117 


2,829 


2,829 


3,758 
3,831* 


Final 
matu- 
rity 


7,592 


1»,729 


't,729 


2,971 


5,281 
3,1*68 


8,71*9 


919 


Date 
bank  re- 
stricted 
Issues 
beccme 
bank 
eligible 
3/ 


919 


1,1*85 


1,1*85 


12/15/52 


Year 

and 

month 


12/1/52 


l*/l5/53 
9/15/53 


2/1/51* 


12/1/51* 


1967 
June. 

Sept. 
Dec. 


1968 
Deo. 


1969 
June. 


1970 
Max.. 


1971 
Mar, 


1972 
June, 

Sept. 

Dec.. 


Description  of  security  2/ 


2-I/25S  Bond  -  6/15/62-67 
2-l/25t  Bond  -     6/15/67-72 

2-l/25t  Bond  -     9/15/67-72 

2-1/2$  Bond   -  I2/15/67-72 

Total 

2-1/2$  Bond  -  12/15/63-68 

2-1/2$  Bond  -  6/15/6U-69 
2-1/2$  Bond  -  12/15/61* -69, 
Total , 

2-1/2$  Bond  -     3/15/65-70, 


2-1/2$  Bond  -     3/15/66-71. 


Amount  of  maturities 


Filed 
matu- 
rity 
Issues 


Callable  Issues 
classified  by 
year  of: 


First 
call 


1,897 
2,716 
3,838 


Final 
matu- 
rity 


8,1*51 


2-1/2$  Bond  -  6/15/67-72 
2-1/2$  Bond  -  9/15/67-72 
2-1/2$  Bond  -  12/15/67-72' 
Total 


2,U7 


2,117 


2,829 


3,758 
3,831* 


7,592 


1*,729 


2,971 


1,897 
2,716 
3,838 


8,1*51 


Date 
bank  re- 
stricted 
Issues 
beCGsne 
bank 
eligible 
i/ 


6/15/62 


12/15/62 


12/1/52 


'*/l5/53 
9/15/53 


2/1/51* 


12/1/51* 


6/15/62 


12/15/62 


Source:  Dally  Treasury  Statement  and  Bureau  of  the  Public  Debt. 

1/  Excludes  postal  saTlngs  bonds . 

2/  It  should  be  noted  that  callable  Issuse  appear  twice  in  this  column, 
once  In  the  year  of  first  call  and  again  in  the  year  of  final  matu- 
rity. Callable  Issues  vlth  respect  to  which  a  definite  notice  of 
call  has  been  made,  howerer,  are  listed  as  fixed  maturities.  For 
date  of  issue  of  each  security,  see  "Market  Quotations";  for  tax 
status,  see  "Treaaury  Surrey  of  Ownership". 


1/  Bank  restricted  Issuoa  may  not  be  acquired  by  comasrclal  banks  (with 

minor  exceptlcos)  prior  to  specified  dates;  see  "Debt  Outetaading", 

Table  3,  footnote  1. 
4/  Hot  called  for  redemption  on  December  15,  1952.  Callable  on  four 

months'  notice  on  June  15,  1953,  succeeding  Interest  payasnt  date. 
5/  Not  called  for  redenptlon  on  March  15,  1953.  Will  mature  on 

September  15,  1953. 


2k 
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Table  2.-  Offerings  of  Treasury  Bills 

(Dollar  eaouate  In  mlULlona) 


DescrlptlcD  of  nav 

lasus 

taanmt 
oatunng  on 
laaua  date 
of  new 
off arise 

Total  unna.- 

iBBue  dAta 

Itaturlt7 
date 

Huaber  of 
days  to 
■atuntr 

Amount  of 

bids 

tcttlarad 

Anount  of  blda  accepted 

tured  ieeues 
oute tending 

Total 
egaouQt 

On  ooB^iet- 
ItlTo  basla 

On  noBooopetl- 
tlT»  liaaU  i/ 

In 
ezobAnge 

after  new 
iseues 

Ee«ular  Series: 
I952-AU6.     7 

Aug.   ll* 

Aug .  21 

1952 -Not.     6.. 
Nov.   13.. 
NOT.   20.. 
Not.  28.. 

Dec.     1*.. 
Dec.  11.. 
Dec.   18.. 
Dec.  26.. 

1953-Jan.     2.. 
Jan.     8.. 
Jan.  15.. 
Jan.  22.. 
Jan.  29.. 

Feb.     5.. 
Feb.  13.. 
Feb.  19.. 
Feb.  26.. 

Mar.     5.. 
Mar.  12.. 

Mar.  19.. 
Mar.  26.. 

1953-Mar.  18.. 
June  19.. 

91 
91 
91 
92 

91 
91 
91 
92 

92 
91 
91 
91 
91 

91 
92 
91 
90 

91 
91 
91 
90 

161 

210 

1,931*. 8 
2,337.0 
2,082.5 
2,161.1 

2, 071*. 5 
2,277.5 
2,275.1 
2,109.0 

1,915.8 
2,108.1 
2,237.8 
2,1*08.1* 
2,327.5 
2,U6.3 
2,222.9 

1,901*. 9 

1,862.6 

1,836.1* 
1,91*3.7 
1,713.1 

1,775.2 

3,279.1 
3,923.8 

1,300.1 
1,500.8 
1,300.3 
1,299.9 

1,300.3 
1,200.9 
1,202.8 
1,200.1* 

1,200.0 
1,1*00.1 
1,1*01.2 
1,1*01.5 
1,501.1* 

1,301.0 
1,500.9 
1,300.5 
1,300.0 

1,300.7 
1,200.3 
1,200.0 
1,200.3 

2,501.9 
2,002.7 

1,112.0 
l,28i».6 

1,088.7 
1,117.7 

1,137.0 

959.1 
91*7.1* 
969.1* 

1,001*. 7 
1,18U.9 
1,191.2 
1,129.0 
1,285.9 
1,083.0 
1,261.2 

1,069.0 
1,109.6 

1,118.1* 
966.1 
959.3 

977.1 

2,300.7 
1,776.3 

188.1 
216.2 
211.5 
182.2 

163.3 
21*1.8 
255.1* 
231.0 

195.3 
215.2 
210.0 
272.6 
215.5 
218.0 
239.6 
231.5 

190.1* 

182.1* 

231*. 3 
21*0.7 

223.2 

201.2 
226.1* 

67.1 

135.2 
92.5 
69.2 

37.6 
1.3.6 
1*9.7 
75.3 

38.9 
68.1 
87.7 
55.1* 

66.0 

63.2 

123.7 

75.8 

1*8.6 

l*l*.0 
56.0 
1*1*.0 
38.3 

1,303.1 
1,501.0 
l,303.U 
1,300.5 

1,300.1 
1,200.8 
1,202.U 
1,200.1 

1,200.3 

1,1*00.1* 
1,1*00.1* 

1,399.9 
1,500.1* 

1,300.1 
1,500.8 
1,300.3 
1,299.9 

1,300.3 
1,200.9 
1,202.8 

1,200.1* 

17,209.7 
17,209.5 
17,206.3 

Aug.  28 

17,205.7 

Sept.    1* 

17,206.0 

Sept.  11 

17,206.1 

Sept.  18 

17,206.5 

Sept.  25 

17,206.9 

Oct.     2 

17,206.6 

Oct.     9 

Oct.  16 

Oct.  23 

Oct.  30 

17,206,U 
17,207.2 
17,208.8 
17,209.8 

17,210.7 

Not.  13 

17,210.8 

Not.  20 

17,211.0 

Hot.  28  p 

17,211.1 

Dec.     1*  p. .......... 

17,211.6 

Deo.  11  p 

17,211.0 

Dec.  l8  p 

17,208.1 

17,208.0 

Tai  Anticipation  Series: 
1952-Oct.     8 

2,501.9 

i*,50i*.6 

On  total  bids  aooepted  - 

On  oani)etltlT»  bida  aooepted  - 

Isstis  date 

Ararage  prioe 
per  hundred 

XtulraleDt  areraga 
nX»  2/ 

High 

Low 

Price  par  himdred 

SlulTslcnt  rate  2/ 

Price  per  hundred 

Biulralont  rate  2/ 

Begular  Series: 
1952-Aug.       7 

99.530 
99.519 
99.535 
99.515 

99.521* 
99.532 
99.552 
99.582 

99.550 
99.538 
99.536 
99.561 
99.556 

99.51*6 
99.529 
99.526 
99.51? 
99.1*82 
99.1*71 
99.1*60 
99  Ml 

99.231 
98.923 

(Percent) 

1.860 
1.903 

i.ai 

1.899 

1.881* 
1,850 
1.773 
1.635 

1.760 
1,829 
1.836 
1.735 
1.757 

1.796 
1.81*3 
1.877 
1.931 

2.01*9 
2,091 
2.138 
2.228 

1.720 

i.ae 

99.535  i/ 
99.51*0 
99.553 
99.550 

99.550 
99.538  1*/ 
99.557 
99.605 

99.617 
99.575 
99.580  2/ 
99.570 
99.580 

99.580 
99.560 
99.562 
99.51*5 

99.550 
99.517 
99.555 
99.1*98 

99.281*  6/ 
99.000  1/ 

(Percent) 

1.81*0 
1,820 
1,768 
1.761 

1.780 
1,828 
1.753 
1,51*6 

1.1*99 
1,681 
1,662 
1,701 
1,662 

1,662 
1,722 
1,733 
1,820 

1.780 
1.911 
1.760 
2,008 

1,601 
1,711* 

99.521 
99.511* 
99.531 
99.511 

99.521 
99.531 
99.551 
99.579 

99.51*3 
99.531 
99.533 
99.560 
99. 551* 

99.51*1* 
99.525 
99.520 
99.513 

99.1*69 
99.1*66 
99.1*50 
99.1*33 

'   99.201* 
98,915 

(Percent) 

1.895 

Aug .     ll* 

1.923 

Aug.     21 

1.855 

A\x.     28 

1,913 

Sept.     1* 

1.895 

Sept.   11 

1.855 

Sept.   18 

1.776 

Sept.  25 

1.61*7 

Oct.       2 

1.788 

Oct,       9 

1.855 

Oct.     16 

I.8U7 

Oct.     23... 

1.71*1 

Oct.     30... 

I.76I* 

Not.       6 

1.801* 

Hot.     13 

1.859 

Not.     20 

1,899 

Hot.     28  p 

1,91*8 

Dec .       1*  p. ....•••*. 

2.101 

Dec.     11  p 

2.113 

Dec       18  p 

2.176 

Dec,     26  p 

2.268 

Tax  Anticipation  Seriee: 
1952-Oct,     8 

1.780 

Hot.  21  p 

1.860 

Source:     Bureau  of  the  Public  Debt. 

^    Teodere  for  $200,000  or  leaa  from  eity  one  bidder  are  accepted  in 

fall  at  arerage  price  on  ccmpetitive  bids. 
2/    Bank  diacount  basis. 
1/    Except  $50,000  at  99.555. 


1*/  Except  4300,000  at  99.550  and  $25,000  at  99.51*5. 

5/  Except  $300,000  at  99.621 

6/  Except  $500,000  at  99,307  and  $20,000  at  99.329. 

2/  Except  $50,000  at  99.250. 

p  PrellmlnnT?. 
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uary 


191) 
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Table  3.-  Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Cats 

Bubeorlptlon 
books  vara 
opened 


I/20A7 
2/17A7 
3/19A7 
5/21A7 
6/23A7 
7/2iAt 
8/20A7 
9/^A7 

^^^"^ 
10/22A7 

U/I9A7 

1/20  AS 
2/l8Afi 
3/22  A9 
5/19/V8 
6/21  AS 

9yiAs 
9/aoA8 
IS/6/V8 

12A5/W 

1/19A9 

2/15A9 
3/21A9 
5/19  A9 
6/20A9 
e/2lA9 
9/29A9 
12/5A9 
12/19A9 


1/^/90 

.7/50 
3/20/50 


2/17/50 
2/17/50 


6/21/90 


I2A/50 

2/ 
6A/5I 

9A/5I 
9/18/51 

10/1/51 , 
ll 
12/3/51 

2/18/52 

2/ 
6/16/52 
6/16/5 

8A/52 

9/15/52 
11/17/52 


I>ate 

of 

leaue 


2/1A7 
3/1A7 
U/1A7 
6/1A7 
7/1A7 
8/1A7 


971A7 
9A5A7 
IO/1A7 

n/iA7 

12/1A7 

i/iAa 

2/1A8 
3/1/V8 
U/1A8 
6/1A8 


771A8 
10/1A8 


5A8 


12/15A8 
1AA9 

2/1A9 

3/1A9 

l*/lA9 

6/1A9 

7/1A9 

9/15A9 

IO/1A9 

12/15A9 

1/1/50 

2/1/50 


#i| 
6/1^ 
7/1/50 


6/1^ 

7/1/50 

9/15/60 


10/1/50 
12/15/50 

yi/51 


10/1/51 
10/15/51 

10  A/51 
12/15/51 

3/1/52 

3/1/52 

'*/l/52 

7/1/52 

7/1/52 

8/15/52 

10/1/52 

10/1/52 

8/15/52 


Desorlptlon  of  seourlty 


7/3* 
7/8* 
7/8!t 
7/8)t 
7/8lt 
7/8* 

i 

1-1/8)6 

i-i/e* 

1-1/8* 

1-1/8* 
1-1/8* 
1-1/8* 
1-1/8* 
1-3/8* 
1-lA* 
1-lA* 

1-iA* 
i-iA* 

i-iA* 
i-iA* 
i-iA* 
1-1/8* 

1-1/8* 
1-3/8* 
1-1/8* 


1-lA*  Hot* 
1-lA*  >ote 
1-1/2*  Xota 
1-lA*  Hote 
1-lA*  >ot« 
1-lA*  Hot* 
1-lA*  Hot* 
1-lA*  "Ota 
I-3A*  ■»*• 

1-1/2* 
1-7/8* 
1-7/8* 
1-7/8* 
1-7/8* 
1-7/8* 
1-1/2* 
1-7/8* 


Certlfloste 

Certificate 

Certificate 

Certlfloato 

Certificate 

Certificate 

Certificate 

Vote 

Certificate 

Certificate 

Vote 

Certificate 

Certificate 

Certificate 

Cartifloate 

Certificate 

Certificate 

Rote 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Rote 

Certificate 


2/1A8-B 
3/1A8-C 
l*/lA8-D 
6/1A8-E 

7/iA8-r 

7/1A8-0 

7/1A8-H 

10/1A8-B 

lo/iAs-J 

lo/iA8^ 
1/1A9-A 
1/1A9-A 

2/1A9-B 

3/1A9-KJ 
'*/lA9-l> 

6/1A9-I 

7/1A9-F 

lt/l/90-A 

10/1A9-0 

12/15A9-H 

1A/50-A 


2/1/50- 

i/^o- 


lf/l«0-B 


1/50-B 
6/1/50-I 
7/1/60-1 

9/15,60-0 
10A/50-H 

1/1/51-A 

10/1/51-A 

3/15/55-A 
7/1/61-C 


7/1/61-D 

8/iM-l 

/15/51-r 
1/1/61-0 
/15/55-B 


■ote 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Hote 

Certificate 


2-3/d*  Bond 
1-7/8*  Certificate 
1-1/2*  note 
2-3/8*  Bond 
1-7/8*  Certificate 
2^    Certificate 
2-1/8*  Hote 
1-1/2*  Hote 
2^    Certificate 


10, 

11, 
12 


k/l/p6-2k 

k/i/bz-k 
7/1/52-B 

9/1^2-D 
10/1^2-1 
lO/l^-H) 
12/1/52-r 

3/15/57-59 
2/15/53 -A 

i»A:/57-EA 
6/15/58 

6/1/53-B 
8A5/53-C 
12/1/53-A 
lo/l/57-EO 
8/15/53 -c  2/ 


Period  to  - 


Maturity     rirst  call 


1  jr 
1  yr 
1  yx 
1  yr 
lyr 


lyr 

lyr 
lyr 

lyr 
lyr 
lyr 
lyr 
lyr 
lyr 
lyr 
lyr 
lyr 

lyr 
lyr 
lyr 
lyr 
1  yr 
lyr 
lyr 
1*  yr 
lyr 

1  yr 
1  yr 
5  yr 
lyr 
1  yr 
lyr 
lyr 
lyr 
5yr 

5yr 


5yr 

7  yr 

5  yr 

5  yr 

1  yr 
1  yr 
5  yr 
1  yr 


11m 
10  4. 
J2^  a 

U  m 
1  B 


6i: 


8m 
i  m 

3  m 
1  m 
1  m 
1  m 
1  m 


11  1 
U  1 
11  } 

lli: 


11*  : 

Hi: 
11 


5  yr 


Amount  of 

subscriptions 

tendered 


Cash  i/ 


Exchange 


Amount  lasued 


For 
cash  1/ 


In  ezohange 
for  other 
securities 


(In  millions  of  dollars) 


11,693 


V,801 
2,951 
2,669 
2,510 
2,7U2 
1,127 
2,209 
1*,092 

1,35"* 

1,1*67 

3,535 
2,592 

2,189 
3,553 
1,055 
4,301 
5,7^ 
3,596 
6,535 
519 
5,695 

1,993 
2,922 
963 
5,019 
5,601 
1,197 
6,21^8 
4.675 
5,373 

1,918 
2,7lH 
5,365 
886 
i*,8l8 
5,351 
5,941 
5,253 
6,854 

1,0073/ 

9,524 

5,216 

583 

1,832 

10,861 

550  i/ 
1,063 

927 
8,868 
5311/ 

4,963 
2,008 
10,542  p 
742  2/ 
873  P 


4,245 


3,947 
2,142 
1,321 
1,777 

2,742 

1,127 

2,209 
4,092 
1,354 

1,467 
3,535 
2,592 

2,189 
3,553 
1,095 

5,783 
3,596 
6,535 
519 
5,695 

1,993 
2,922 
963 
5,019 
5,601 
1,197 
6,248 
4,675 
5,373 

1,916 
2,741 
5,365 
866 
4,818 
5,351 
5,941 
5,253 
6,854 

1,007  3/ 

9,524 

5,216 

583 

1,^2 

10,861 

5502/ 
1,063 

927 
8,868 
5312/ 

4,963 

2,008 
10,542  p 
742  j/ 
873  P 


Allotmsnt 
ratio 


Source:  Bureau  of  the  Public  Debt. 

1/  Consists  of  all  public  cash  subscrlptlonB  and  oubecrlptions  by  U.  S. 

GoTerment  Inreetaiient  accounts.  4/ 

2/     Exchange  offering  arrallable  to  ovnere  of  nonmarkotablo  2-3A* 
Treasury  Bends,  Inrestatant  Sorles  B-1975-80,  dated  April  1,  1951. 
For  further  information  relating  to  the  original  offering  see 
"Treasury  Bulletin"  for  April  1951,  page  A-1,  and  for  that  relating 
to  the  reopening  on  June  4,  1952,  see  "Treasury  Bulletin"  for  5/ 

May  1952,  page  A-10. 

2/  Amounts  shovn  are  as  of  December  31,  1952.  They  Include  exchangea 

by  Federal  Eesenre  System  Open  MarJcet  Account  amounting  to  $1,000  mil-   p 
lion  in  the  case  of  Serlee  EA-I956,  $500  mlllian  each  In  the  cases  of 


82 

72 

48 

70 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 

4/ 
100 
100 
100 
100 
100 


Series  BO-I956  and  Series  llA-1957,  and  $714  million  in  the  case 
of  Series  BO-1957. 

Nonbank  subscriptions  were  allotted  In  full.  Commercial  banks' 
Btftsorlptlons  for  amounts  up  to  and  including  $100,000  for  their 
own  account  also  were  allotted  In  fiill.  CommorcleLl  banks'  sub- 
scriptions for  amounts  orer  $100,000  for  their  own  account  were 
allotted  $100,000  cD  each  subscription. 

The  2*  Certificates  dated  August  15,  1952,  were  reopened,  with  all 
certificates  of  the  series  identical  In  all  respects,  as  an  exchange 
offering  for  the  1-7/8*  Certificates  ^rtiioh  matured  December  1,  1952. 
Preliminary. 
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Table  4.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes,  and  Certificates 
of  Indebtedness  and  Securities  Guaranteed  by  the  United  States  Government 


Date  of 
refutidlng 
or  retire- 
ment 


1/1/50 
2/1/50 
3/1/50 

^/l/SO 

6/1/50 
7/1/50 

9/15/50 


10/1/50 

12/15/50 

"*/l/51 
6/15/51 


8/1/51 
9/15/51 
10/1/51 

10/15/51 


12/15/51 
3/1/52 
3/1/52 

6A/5e 


7/1/52 

8/15/52 


10/1/52 
12/1/52 


/ 


Colled  or  maturing  seeurlt/  1/ 


Description 


l-lAi'  Certificate 

l-lA^t  Certificate 

1-1/1*56  Certificate 

2;(  Bond 

1-3/856  Note 


1/1/50 -A 
2/1/50-B 

3/1/50 -C 

3/15/50 
l*/l/50-A 


Total 

1-lA*  Certificate 
I-1A56  Certificate 
1-lA^  Certificate 

1-1/856  Certificate 
2-1/2^  Bond 
256  Bond 

Total 

1-1/856  Certificate 

1-1/256  Bond 
1-1/856  Certificate 

Total 

2-1/256  Bond 
2-1/256  Bond 

Total 

2-3A56  Bond 
l-lA/6  note 
l-lA/6  Bote 
l-lAi6  Note 

Total 

1-lA^  Note 
3^  Bond 

I-1A56  Note 
l-lA?6  Bote 
1-lA^  note 

Total 


l*/l/50-D 

6/1/50-E 

7/1/50 -F 

9/15/50 -G 
9/15/50-52 
9/15/50-52 


10/1/50-H 

12/15/50 
1/1/51-A 


6/15/67-72 
12/15/67-72 


6/15/51-5'* 
7/1; 

T/1/51' 

7/1/51 


8/1/51-E 

9/15/51-55 
10/1/51-A 

10/15/51-F 
11/1/51-G 


2-1A56  Bond 
2-1/256  Bond 
1-7/856  Certificate 

2-1/2^  BoQi 
2-1/256  Bond 
2-1/256  Boi^ 
2-1/256  Bond 


12/15/51-53 

3/15/52-51* 

l*/l/52-A 

3/15/65-70 

3/15/66-71 

6/15/67-72 

12/15/67-72 


Total. 


1-7/856  Certificate  -        7/l/52-B 


1-7/8*  Certificate 
1-7/856  Certificate 


8/15/52-0 
9A/52-D 


Total. 


1-7/856  Certificate 
1-7/856  Certificate 


IO/1/52-: 
12/1/52-F 


Date  of 
leeue 


I/1A9 

2/1A9 

3/1/1*9 

10/19/1*2 
9/15A8 

i*/lA9 

6/1/1*9 

7/1A9 

9/15A9 
9/15/38 
1*/15A3 


10/1A9 

6/1A5 
1/1/50 


6/1A5 
U/15A5 


6/15/36 
3/1/50 

'*/i/;o 
1/60 


6/1/ 


7/1/50 

9/15/31 

2/1/50 

9/15/50 
10/1/50 


12/22/39 
3/31A1 
6/15/51 

2/1/1*1* 
12/1/1*1* 


671A5 
1/1:    " 


II/I5A5 


8/1/51 

9/15/51 
10/1/51 


10/15/51 
12/15/51 


Aaount 

Ottt- 

staadls^ 


5,695 

1,993 

2,922 

1,963 
3,596 


5,559 

963 

5,019 

5,601 

1,197 
1,186 
'*,939 


7,322 

6,21*8 

2,635 
5,373 


8,008 

7,967 
11,689 


19,656 

1,627 

2,71*1 

886 

i*,8l8 


10,072 

5,351 

755 

1,918 

5,9^*1 
5,253 


11,191* 

1,U8 

1,021* 

9,521* 

5,195 
3,1*80 
1,999 
l*,072 

11*,  71*6 

5,216 

583 
1,832 

2,1*16 

10,861 
1,063 


Dltpotltlon  offers 
hjr  Treasury 


Cash 

retlre- 

■ent 


Ixchange 
•ecorlty 
offered 


fiesults  of  exchange  offers 


fa- 

chaaged 


Turned  in  for  cash 


federal 
Beserre 

Banks  2/ 


By 

other 

Investors 


(In  ■illioni  of  dollars) 


- 

5,695 

5,373 

- 

- 

1,993 

1,918 

- 

- 

2,922 

2,71*1 

- 

- 

1,963 
3,596 

1,861 
3,501* 

5,365 

- 

- 

5,559 

- 

963 

886 

- 

5,019 

U,8l8 

- 

5,601 

5,351 

; 

1,186 
'*,939 

1,039 

905 

3,997 

. 

- 

7,322 

5,91*1 

- 

- 

6,21*8 

5,253 

- 

- 

2,635 
5,373 

?'315 
i*,538 

6,851* 

- 

- 

8,008 

- 

. 

7,967 
11,689 

5,961* 
7,610 

13,571* 

- 

- 

19,656 

- 

- 

1,627 

2,71*1 

886 

l*,8l8 

1,516 

2,607 

^1 

i*,570 

9,521* 

- 

- 

10,072 

- 

- 

5,351 

5,216 

- 

- 

755 

583 

- 

- 

1,918 

1,832 

- 

. 

5,91*1 
5,253 

5,873 
l*,988 

- 

- 

11,191* 

10,861 

- 

- 

1,118 

1,063 

- 

- 

1,021* 

927 

- 

- 

9,521* 

8,868 

- 

- 

5,195 
3,1*80 
1,999 
1*,072 

1*67 
512 
100 
227 

- 

- 

ll*,7l*6 

1,306 

- 

- 

5,216 

1*,963 

- 

- 

583 
1,832 

1*31* 
1,575 

- 

- 

2,1*16 

2,008 

- 

; 

10,861 
1,063 

10,51*2  p 

873  P 

322 

75 

180 

102 
92 


191* 

76 

201 

250 

158 
281 
91*2 


1,381 

995 

320 
831* 

1,151* 


110 

131* 

55 
21*8 


51*8 

135 
172 

86 

67 
265 


333 

55 

97 

656 


253 

150 
253 


I-1A56  Bote 
I-1A56  Bote 
1-lA*  Bote 

I    I-1A56  Bote 

1-lA*  Bote 
j    I-3A56  Bote 


Dracription  of  aev 
teaxitj  offered 


1-1/856  Certificate  -  I/I/5I-A 

1-lA*  Bote  -  10/1/51-A 

I-1A56  Bote  -  7/1/51-B 

1-1/256  Bote  -  3/15/55-A 


-  7/1/51-0 

-  7/1/51-D 

-  8/1/51-Z 

-  10/15/51-F 


-  11/1/51-0 

-  12/15/55-B 


2-3A56  Treaaury  Bond,  InreBt- 
Bent  Serlee  B-1975-80  i/ 


1-7/856  Certificate  -      l*/l/52-A 


1-7/856  Certificate  -  7/1/52-B 
1-7/856  Certificate  -  8/15/52-C 
1-7/8*  Certificate  -      9/1/52-D 

1-7/856  Certificate  -     IO/1/52-B 

1-7/856  Certificate  -  12/1/52-F 
2-3/8*  Bond  -  3/15/57-59 

1-7/856  Certificate  -    2/15/53-A 

2-3A*  Treasury  Bond,   Inreet- 
mant  Series  B-1975-80  i/ 


1-7/856  Certificate 
]  256 


Certificate 


1*07 

319  P 
190  P 


2-1/856  Bote 

256  Certificate 


6/1/53 -B 
8/15/53 -c 


12/1/53-A 
8/15/53 -C1*/ 


Sotrrce:     Bureau  of  the  Puhlic  Debt. 


^ 


u 


Original  call  and  natinrlty  dates  are  used, 

Beelnnlne  with  the  Ifo^ember  191*7  operation,  arrangements  vere  made 

between  the  Treasury  and  the  Federal  Raaerre  Syaton  vhereby  all  or 

a  tiexX  of  the  System's  Open  Market  Account  holdings  of  certain 

Biaturing  and  called  eectzrltiee  would  be  presented  for  cash  redemption. 

These  nomarketable  bonds,  dated  kgrU.  1,  1951,  and  maturing 

Aprtl  1,   19f!0,   are  exchangeable  for  1-1/251  nsrketablo  Tronuury  notes; 


!t/ 


see  Table  3,  footnote  2.  In  the  reopening,  the  InTestanent  Series 

bonds  were  offered  for  cash  subscription  as  well  as  exchange,  and 

not  lees  than  one  quarter  of  each  subscription  had  to  be  paid  for 

in  cash. 

Reopening  of  256  Certificates  maturing  August  15,   1953  J   see  Table  3, 

footnote  5. 

Preliminary. 
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United  States  savlngB  bonds  were  first  offered  In 
March  1935  and  began  to  mature  In  March  19'+5.  Series  A-D 
were  sold  between  March  1935  ^^^  *^«  •"<>  of  April  19'+1, 
and  Series  E,  F,  and  0  were  first  offered  In  May  19'*^1. 
When  Series  E  began  to  mature  on  May  1,  1951 i  owners  of  the 
matured  bonds  were  offered  three  options:  To  redeem  the 
bonds  In  cash  In  accordance  with  the  original  terms;  to 
retain  them  with  an  extended  maturity  of  10  years  at 
specified  rates  of  Interest  accrual;  or  to  exchange  them 
for  Series  0  bonds.  A  number  of  changes  became  effective 
May  1,  1952.  The  principal  ones  were:  The  rate  of  Interest 
accrual  on  Series  E  was  Increased,  especleQly  for  the  near 
term,  with  corresponding  changes  In  extended  Series  E;  and 
Series  F  and  0  were  replaced  by  two  new  issues,    Series  J 


and  K,  also  at  hl^er  Interest  rates.  A  new  current-Income 
bond,  Series  H,  similar  In  Interest  return  to  Series  E, 
was  offered  beginning  Junel.  For  detadls  of  these  changes 
see   "Treasury  Bulletin"   for  May  1952,    page  A-1. 

In  the  tables  which  follow,  Series  A-F  and  J  sales 
are  shown  at  Issue  price  euid  total  redemptions  and  amounts 
outstanding  at  current  redemption  values.  Serlcrs  d,  H  ,  and  X 
are  shown  at  face  value  throughout.  Matured  bonds  which 
have  been  redeemed  are  Included  In  redemptions.  Data  by 
denominations  and  sales  by  States  are  published  on  a 
monthly  basis  but  not  In  each  Issue  of  the  "Treasury 
Bulletin". 


I  -J-: 


Table  1 

,-  Sales  and  Redemptions  by  Series,  Cuniulatl 

(Dollar  ojttounta  In  millions) 

ve  through  November  30, 

\9fa 

Seriaa 

Salee 

Accrued 
discount 

Salsa  plus 

accrued 

discount 

Bedemptlons 

Amount  outstanding 

Bedemptlons  of  Interest- 
bearing  series  as 
percent  of  sales  plus 
accrued  discount 

Matyred  debt 
(Series  A-D) 

Interest - 
bearing  debt 

Total  A-D  (Bfttured)  1/ 

3,9*9 

66,761 
28,71U  2/ 

95,1*75 

1,051* 

5,003 

73, OU 
29,266 

102,277 

i*,896 

107 

- 

- 

Interost-tearlflg: 

6,2U9 

553 

6,802 

37,805  2/ 
6,622 

- 

35,206 
22,6U5 
57,850 

57,850 

51.78 

22.63 

Total  iDt«reBt-beariJie. 

- 

U3.W* 

Total  A-r 

99,i*2U 

7,856 

107,280 

1*9,322 

107 

- 

Source:  Dally  Treasury  Statement;  Office  of  the  Treasurer  of  the  U.  S 
Footnotes  at  end  of  Table  k 


Table  2.-  Sales  and  ftedenptlons  by  Fisrlods,  All  Series  Ooaibiiied 

(In  mllllona  of  dollars) 


Farlod 


riBoal  yearsi 
1935-19W*. 

19'*5 

19U6 

19'*7 

19W 

19*9 

1950 

1951 

1952 


Calaolar  yearsi 


1935-19'**. 

19*5 

19*6 

19*7 

I9W 

19*9 

1950 

1951 


Months  I 


19^ -January., 
rebruazy. 
Maroh.... 


Ajrll. 
itagr... 


Sales 


July 

August. . .. 
S«i>t«a]>er. 

October. . . 
HoTsnber. . 


37,893 
ll»,891 
9,612 
7,208 
6,835 
7,1*1 
5,673 
5,1*3 
3,985 


*5,'H6 
12,937 
7,U27 
6,69* 
7,295 
5,833 
6,07* 
3,961 


**! 
339 
331 

313 
292 
36* 

367 
356 
330 
31*8 
303 


Aoorued 
discount 


599 

387 

573 

691 

80* 

927 

1,0*5 

1,1*9 

1,207 


767 
*8* 
6*0 
7*2 
872 
981 
1,10* 

1,181 


122 

8* 
90 

8* 

98 

13* 

121 
8* 


Sales  plus 

aooimad 

dlsoount 


83 
98 


38,*92 
15,278 
10,18* 
7,899 
7,039 
8,068 
6,718 
6,292 
5,132 


*6,l83 
13,*21 
8,067 
7,*36 
8,167 
6,815 
7,178 
5,1*2 


563 

*23 
*21 

397 
390 
*98 

1*88 
Ui*0 
1*19 

1*31 
1*01 


Rsdeaiptlans  ^ 


Total 


3,886 
*,298 
6,717 
5,5*5 
5,113 
5,067 
5,*22 
6,137 
5,109 


5,822 
5,558 
6,*27 
5,126 
5,1** 
5,101 
5,8*0 
5,651 


*93 
*U 
*28 

*38 
1*23 
*31 
*68 
399 
*17 
398 
3*6 


Sales 
prloe 


3,8*7 
*,252 
6,579 
5,32* 
*,8*5 
*,721 
*,9*5 
5,609 
I*.6*0 


5,771 
5,*T2 
6,2*3 
*,889 
*,8*0 
*,708 
5,323 
5,150 


**7 
36* 
385 

39* 
383 
392 

1*21 
357 
376 
355 
311 


Accrued 
dlsoount 


39 
*7 
138 
221 
266 
3*6 
*77 
528 
*69 


51 
86 
185 
237 
303 
39* 
517 
501 


*6 

*7 
*3 

** 
*0 
39 

*6 
*2 
*1 

*3 
35 


Amount  outstaodlng 


Matured  debt 
(Series  A-D) 


18 
*0 
59 
73 
92 
212 

122 


*1 
87 
122 
1*6 
203 
229 
152 


1*5 
138 
133 

129 
125 
122 

118 
115 
112 
109 
107 


Interest- 
bearlne  debt 


3*,606 
*5,586 
*9,035 
51,367 
53,27* 
56,260 
57,536 
57,572 
57,685 


*0,36l 
*8,l83 
*9,776 
52,053 
55,051 
56,707 
58,019 
57,587 


57,66* 
57,682 
57.680 

57,6** 
57,61* 
57,685 

57,709 
57,753 
57,758 
57,79* 
57,850 


Source  I     Dally  Treasury  Statawnlij  Office  of  the  Treasurer  of  the  U. 
Tootaotee  at  end  of  Table  *. 
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Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E  through  K 

(Dollar  amounts  In  mllllone) 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Redemptions  37 


Sales 
price 


Accrued 
discount 


Amount  out- 
standing (interest- 
bearing  debt) 


Monthlj  redemptions 
as  percent  of  aaiount 
outstanding 


Series  E  and  H  combined 


Fiscal  years: 

1941 -1943 

1944 

191*5 

1946 

191*7 

1948 

191*9 

1950 

1951 

1952 

Calendar  years: 

1941-1943 , 

1944 , 

19't5 

1946 , 

191*7 

1948 , 

19'*9 ■ 

1950 , 

1951 ■ 

Months : 

1952 -January.., 
February , 
March . . . . , 

April 

May , 

June 

July , 

August... 
September 
October.. 
November . , 


12,001 
11,820 
11,553 
6,739 
■4,287 
4,026 
4,278 
3,993 
3,272 
3,296 


17,478 
12,380 
9,822 
4,466 
4,085 
4,224 
4,208 
3,668 
3,190 


364 
288 
284 

267 
250 
293 
316 
309 
290 

310 
271 


35 

12,035 

118 

11,938 

265 

11,818 

434 

7,173 

536 

4,824 

633 

4,659 

753 

5,032 

895 

4,887 

1,035 

4,307 

1,111 

4,407 

80 

17,558 

i8e 

12,562 

353 

10,175 

493 

It,  959 

579 

4,664 

696 

4,920 

818 

5,025 

971 

4,639 

1,080 

4,270 

109 

1*73 

78 

366 

84 

368 

77 

344 

91 

31*1 

123- 

4l6 

107 

422 

78 

387 

83 

373 

76 

386 

91 

362 

749 

2,100 
3,846 
5,912 
4,391 
3,825 
3,530 
3,521 
4,295 
4,008 


1,601 

3,005 
4,963 
5,423 
3,930 
3,728 
3,448 
3,912 
4,036 


406 
334 
345 

351* 
31*1 
350 

377 
319 

337 
325 
272 


748 
2,095 
3,825 
5,843 
4,288 
3,689 
3,368 
3,326 
3,987 
3,583 


1,598 
2,993 
4,925 
5,330 
3,813 
3,575 
3,274 
3,667 
3,688 


363 
290 
304 

313 
303 
313 

331* 
279 
299 

284 
239 


1 

5 

20 

69 

103 

136 

162 

195 

307 

425 


2 
11 
38 

93 
U6 
154 
174 
245 
348 


1*3 
44 
40 

41 

37 

37 

44 
39 
38 
41 
33 


11,287 
21,125 
29,097 
30,358 
30,791 
31,625 
33,127 
34,494 
34,506 
34,905 


15,957 
25,515 
30,727 
30,263 
30,997 
32,188 
33,766 
3H,493 
31*,  727 


34,791* 
34,826 
34,849 

34,839 
34,839 
31*, 905 
31*,  950 
35,019 
35,055 
35,116 
35,206 


1.17 
.96 
.99 

1.02 


1.00 
1.08 
.91 
.96 
.93 
.77 


Series  F 

,  a,  J,  and  K 

:omblned 

Fiscal  years: 

1941-1943 

6,446 
3,678 
3,337 
2,873 
2,920 
2,209 
2,863 
1,680 
1,871 
629 

7,91*6 
3,664 
3,115 
2,962 
2,609 
3,071 
1,626 
2,4o6 
770 

78 
52 
47 

1*7 
42 
71 

52 
1*7 
39 
38 
32 

3 
9 

19 
33 
47 
61 
73 
83 
90 
96 

6 
13 
25 
40 
51* 
67 
78 
87 
93 

13 
5 
6 

6 

7 

11 

14 
6 
6 

7 
7 

6,448 
3,687 
3,356 
2,905 
2,968 
2,270 
2,935 
1,763 
1,961 
726 

7,952 
3,678 
3,11*0 
3,002 

2,663 
3,139 

1,704 

2,493 

863 

91 
57 
53 

53 
'*9 
83 
66 

11 

1*5 
39 

87 
192 
310 
497 
672 
772 
835 
821 
1,042 
1,012 

163 

259 

370 
615 
715 
840 
815 
905 
1,093 

80 
70 
79 

79 
78 
76 

87 
77 
76 
TO 
72 

87 
191 
309 
494 
666 
764 
823 
807 
1,021 
990 

162 
258 
368 
611 
708 
829 
803 
888 
1,071 

79 
69 
77 
78 
76 
76 

85 

75  P 
75  P 
68  p 
70  p 

* 

* 

1 

3 

6 

9 
12 
14 
21 
21 

» 

1 

1 

4 

7 
11 
12 
17 
22 

2 
2 
2 

2 

I 
2 

2  P 
2  P 

2  P 
2  P 

6,362 
9,857 
12,903 
15,312 
17,608 
19,105 
21,205 
22,147 
23,066 
22,780 

7,789 
U,208 
13,979 
16,366 
18,311* 
20,613 
21,501 
23,089 
22,859 

22,870 
22,856 
22,831 

22,8o4 

22,775 

'    22,780 

22,759 
22,731* 
22,704 
22,678 
22,645 

1944 

- 

1945 

- 

1946 

- 

1947 

- 

1948 

- 

1949 

- 

1950 

- 

1951 

- 

1052 

- 

Calendar  years: 

1941-1943 

1944 

- 

1945 

- 

1946 

- 

1947 

- 

1948 

- 

1949 

- 

Ipso 

- 

1951 

- 

Montha: 

1952 -January 

February 

March 

.35 
.31 
.31* 

April 

.35 

May 

.31* 

.3it 

JulT 

.38 

.31* 

September 

October 

Horeaber 

.3"* 
.31 
.32 

Footeotes  at  end  of  Table  4. 


(Continued  on  follovlng  page) 
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.UNITED  STATES  SA7IHGS  BOHDS. 


Table  3,-  Sales  and  Redemptions  by  Periods,  Series  B  through  K  -  (Continued) 

(In  Minions  of  dollara) 


Farlod 


FlBcal  years: 

19l»l  ami  19l>2. 

19'»3 

19>A 

19'»5 

19^6 

19'»7 

19W 

19^9 

1950 

1951 

1952 

Calendar  years: 
19'H  and  I9U2. 

19^3 

I9I14 

19^5 

19"»6 

I9H7 

19l»8 

19^9 

1950 

1951 

Montha: 

1952-Januai7.. 
February. 
March..., 

April.... 

May 

June 

Jvdy 

August... 
Septenber 

October. . 
Horenber. 


Fiscal  year: 

1952 

Months: 

1952 -June 

July 

August.... 
Septeiaber. 

October . . . 
Norember . . 


Salea 


3,729 
8,271 
11,8E0 
U,553 
6,739 
i>,287 
H,026 
i»,278 
3,993 
3,272 
3,266 


7,13'* 
10,3ltJ» 
12,380 
9,822 
l*,lt66 
U,085 
lv,22l* 
li,208 
3,668 
3,190 


36k 
288 
28U 

267 
250 
263 
280 
282 
267 

286 
253 


30 


30 
36 
27 
23 

2k 
18 


Accrued 
discount 


1 

33 

118 

265 

1*31* 

536 

633 

753 

895 

1,035 

1,U1 


10 
70 
182 
353 
493 
579 
696 
818 
971 
1,080 


109 
78 
81* 

77 
91 
123 
107 
78 
83 
76 
91 


Sales  plus 

aocmed 

discount 


BedaMptlons  2/  2/ 


Sales 
price 


Series  I 


Accrued 
discount 


3,731 
8,304 
11,938 
11,818 
7,173 
1*,82U 
1*,659 
5,032 
1*,887 
'*,307 
^,377 


7,11*4 
10,ln4 
12,562 
10,175 
^,959 
k,66k 
H,920 
5,025 
4,639 
4,270 


1*73 
366 
368 

344 
341 
386 

386 
360 
350 

363 
344 


60 
689 
2,100 
3,846 
5,912 
't,391 
3,825 
3,530 
3,521 
4,295 
4,008 


220 
1,380 
3,005 
4,963 
5,423 
3,930 
3,728 
3,448 
3,912 
4,036 


4o6 
331* 
345 

351* 
31*1 
350 

377 
319 
337 

325 
272 


Series  H  4/ 


30 


30 
36 
27 
23 

24 
18 


Footnotes  at  end  of  Table  4, 


60 
688 
2,095 
3,825 
5,843 
4,288 
3,689 
3,368 
3,326 
3,987 
3,583 


220 
1,378 
2,993 
4,925 
5,330 
3,813 
3,575 
3,271* 
3,667 
3,688 


363 
290 
304 

313 
303 
313 

33'* 
279 
299 
2a 
239 


1 

5 

20 

69 

103 

136 

162 

195 

307 

425 


Anount  out- 
standing (interest- 
bearing  debt 


3,671 
11,287 
21,125 
29,097 
30,358 
30,791 
31,625 
33,127 
34,494 
31*,  506 
34,875 


♦ 

6,923 

2 

15,957 

11 

25,515 

38 

30,727 

93 

30,263 

116 

30,997 

151* 

32,188 

174 

33,766 

245 

34,493 

348 

34,727 

1*3 

31*,  794 

44 

34,826 

40 

34,849 

41 

34,839 

37 

3l*,839 

37 

3'*,875 

44 

34,884' 

39  P 

3'*,926 

38  p 

31*,  939 

4l  p 

3i+,976 

33  P 

35,048 

30 


30 

66 

93 

116 

139 
158 


(Continued  on  follovlng  page) 
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.UNITED  STATES  SAVINGS  BONDS, 


Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E  through  K  -  (Contlnuto) 

(In  BllllonB  of  dollarB) 


Period 


Salea 


Accrued 

discount 


Sales  plus 

accrued 

discount 


BedemptloQS 


Total 


Sales 
price 


Accrued 
discount 


Amount  out- 
Btazidli^  (interest- 
bearing  debt) 


Series  F  5/ 


Fiscal  years! 

I9UI  and  191*2. 

19't3 

19>A 

19^5 

19>*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

Calendar  years! 
191*1  and  191*2. 

191*3 

191*4 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

Months! 

1952 -January.. 
February. 
March.... 

April...., 

Hay 

June 

JxOy 

August. . . 
Septanber 

October.. 
BoTomber. 


502 
758 
802 
679 
1*07 
360 
301 
1*73 
231 
31*7 
97 


860 
71*5 
773 
595 
325 
31*2 
1*98 
233 
1*17 
121* 


16 

10 

9 

10 

1 


2 
9 

19 

33 
1*7 
61 
73 
83 
90 
9^ 


2 
k 
13 
25 
1*0 
51* 
67 
78 
87 
93 


13 
5 
6 

6 

7 

U. 

Ik 
6 
6 

7 
7 


502 

760 
811 
698 
M*0 
1*07 
362 
51*5 
311* 
1*37 
193 


861 
750 
786 
6ei 
365 
396 
566 
311 
503 
217 


29 
16 
15 
16 

8 
u 

11* 

6 


3 

17 
58 
89 
li*9 
203 
206 
216 
199 
21*8 
229 


7 
35 
77 
106 
189 
203 
222 
202 
223 
259 


17 
11* 
16 

18 
15 
16 

18 
il 

Ik 
16 


3 

17 
57 
88 
11*7 
197 
198 
20I* 
185 
227 
207 


7 
35 
77 
lOi* 
185 
196 
211 
189 
206 
237 


15 
13 

11* 

16 
13 
11* 

16 

15  P 
ll*  p 

12  p 
ll*  p 


1 

3 

6 

9 

02 

ll* 

21 

21 


1 
1 
1* 
7 

11 
12 
17 
22 


1*99 
1,21*2 
1,996 
2,601* 
2,895 
3,099 
3,255 
3,581. 
3,699 
3,889 
3,853 


891^ 

1,569 
2,278 
2,793 
2,969 
3,162 
3,505 
3,615 
3,895 
3,853 


3,866 
3,867 
3,867 

3,865 
3,858 
3,853 

3,81*9 
3,838 
3,829 
3,822 
3,813 


Series  J  6/ 


Fiscal  yoax: 

1952 

2k 

8 
16 

9 

11 

9 

10 
9 

* 

21* 

8 
16 

9 

U 

9 

10 
9 

* 

« 

« 

Sk 

Months: 

1952 -Maj- 

8 

June •••••••■• 

21* 

July 

33 

Axifnmt.,  ........... 

1*1* 

53 

63 

72 

Footnotes  at  end  of  Table  1*. 


(Continued  on  following  page) 
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.UNITED  STATES  SAVIBGS  BONDS. 


Table  3.-  Sales  and  RedeaptlonB  by  Periods,  Series  B  through  K  -   (Continued) 

(In  Billions  of  dollars) 


Period 


Sales  2/ 


Accrusd 
discount 


Sales  plus 

accrued 

discount 


riseal  years! 

I9UI  and  19'»2., 

19'»3 

19Mt 

19^5 

19^6 

19'»7 

19i»8 , 

19U9 

1950 

1951 

1952 

Calendar  years! 

19'H  and  191*2., 

19^3 

19U» 

19^5 

19^6 

XS^l 

I9U8 

19'»9 

1950 

1951 

Months! 

1952 -January... 
February. . 
March 

April 

May 

June 

July 

August. , . . 
September . 
October. ., 
NoTember . , 


2>2T 
2,759 
2,876 
2,658 
2,1(65 
2,561 
1,907 
2,390 
1,1*1*9 
1,523 
1*22 


3,701 
2,61*0 
2,891 
2,520 
2,637 
2,267 
2,573 
1,392 
1,990 
61*6 


61 
1*2 
38 

37 
1* 
-1 


Fiscal  year: 

1952 

Months: 

1952 -May 

June 

July 

August. . . . 
Septenber. 

'  October, . . 

Nov amber . . 


86 


29 
57 

1*3 
37 
30 
28 
23 


Series  G  5/ 


Gedeniptlons 


Sales 
price 


AooiTied 
discount 


Aaount  out- 
standing (interest- 
bearing  debt) 


2,1*27 
2,759 
2,876 
2,658 
2,1*65 
2,561 
1,907 
2,390 
1,1*1*9 
1,523 
1*22 


3,701 
2,61*0 
2,891 
2,520 
2,637 
2,267 
2,573 
1,392 
1,990 
61*6 


61 
1*2 
38 

37 
1* 
-1 


12 
55 
131* 
220 
31*8 
1*69 
566 
619 
621 

791* 
783 


31 
89 
181 
26U 
U26 
512 
618 

613 
682 
831* 


63 
56 
63 
62 
63 
62 

69 
60 
61 

57 

56 


Series  K  6/ 


29 

57 

1*3 
37 
30 
28 
23 


12 

55 

131* 
220 
31*8 
1*69 
566 
619 
621 
791* 
783 


31 

89 

181 

261* 

U26 
512 
618 

613 
682 
831* 


63 
56 
63 
62 
63 
62 

69 
60 
61 

57 
56 


2,1*11* 

5,119 

7,861 

10,299 

12,1*16 

11*,  508 
15,850 
17,621 
18,1*1*8 
19,177 
18,816 


3,669 

6,221 
8,931 
11,186 
13,397 
15,152 
17,108 
17,887 
19,191* 
19,006 


19,001* 
18,989 
18,96U 

18,939 
18,880 
18,816 
18,71*8 
18,687 
18,627 
18,570 
18,511* 


29 
86 

128 
165 
195 
223 

21*6 


.,t.. 


Source:  Dally  Treasury  Statement;  Office  of  the  Treasurer  of  the  U.  S. 
Pootoctes  at  end  of  Table  1*. 


mmmmm 


32 


Treasury  Bulletin 


.UNTIED  STATES  SAVINGS  BONDfl- 


Table  4.-  Redenptlons  of  Matured  and  Unmatured  Savings  Bonds 

(In  ■i<in>>i»  of  dolLm) 


P«rlod  2/ 


Matis^d  boBAs  8/ 


Total 
BBtnrsd 


Serial 
A-D 


8«rlM  ■ 


Total 


Por 
oaah 


In  »Tnhmg« 
for  8«rlM  a 
or  E 


Total 
loiBaturad 


2/ 


SalM 
prloe 


Aeoruad 
dlaoount 


rieoal  yaarai 

1951 

1952 

Calepdar  yearai 

1950 

195X 

Mopthai 

195S-Januax7. . . 
Fabruarjr.. 
March 

April 

May 

Juie 

July 

August. . . . 
Septaabar, 

October. ,. 
NoTeober.. 


6,137 
5,109 


5,8liO 
5,651 


1*93 
im 
1^8 

1^31 

399 

1*17 

398 
31*^ 


817 
792 


987 

772 


101 
103 
85 
81 
73 
73 

90 

83 
78 
88 
71 


779 
90 


987 
522 


38 

702 


250 


91* 
96 
80 

77 
70 
70 

86 

80 
76 
85 
69 


37 
69V 


ai»5 


93 
95 
79 

76 
69 
69 
86 

79 
75 
81* 
69 


5,320 
'',317 


'►,853 
U,879 


392 

308 
3'»3 

357 
31*9 
358 

378 

316 
338 

311 
275 


't,996 
l*,0i^ 


"►,571 


371 
287 
321 

333 
328 
337 

35^ 
295 
317 
289 
258 


32k 

271 


270 
308 


21 
21 
22 

23 
22 

21 

ik 
21 
21 
21 
17 


Souroe:  Sally  Traaatixy  StatagMnt. 

1/  Detalla  by  aarlea  en  a  otaBaatlT*  baala  and  by  period.*  for  Serlea  A-D 

ocoblnad  vlll  ba  found  In  the  February  1952  and  prarloua  laanaa  of  tbe 

"Treaaary  Bulletin". 
2/  laolode*  ezobaneee  of  >attrred  Serlea  S  boada  for  Serlea  0  boode  bagln- 

nlng  Nay  1951  md  for  Series  Z  bonis  beglnnlne  May  1952. 
3/  Inoludes  botb  natursd  and  umatured  bonds)  see  Table  U. 
y     Sales  began  June  1,  1952. 


Sales  vera  discontinued  after  April  30,  1952. 

Sales  began  May  1,  1952. 

Coiq>arable  data  are  not  aralLable  prior  to  January  1950. 

Of  the  total  maturity  ralue,  75^  Is  Issue  price  and  2^  Is  accrued 

discount. 

Inclales  redenptiona  not  yet  olaaslfled. 

Leas  than  $^00,000. 

Prelljalnary . 


e 
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, TREASURY  SAVIBGS  MOTES , 


Treasury  tax  and  aarlngt  notes  have  been  Issued  In 
fire  series:  Tax  Series  A  from  August  1,  19*^1,  through 
June  22,  19'*3;  Tax  Series  B  from  August  1,  194l,  through 
Septeober  12,  19'^2;  Savings  Series  C  (originally  designated 
Tax  Series  C)  from  September  ll*,  19U2,  throu^  August  3I,  19^+8; 
Savlr^e  Series  D  from  September  l,19l4«,  through  May  l"*,  1951; 
6Uid  Savings  Series  A  beginning  on  May  1^,    195^. 

Details  concerning  terms  and  conditions  for  purchase 
and  redemption  and  Investment  yields  of  Savings  Series  A 
appear  In  the  June  I95I  Issue  of  the  "Treasury  Bulletin*, 
page  A-1.  Similar  Information  with  respect  to  Savings  Series  D 
will  be  found  In  the  October  194^  and  September  19^+9  Issues, 
and  with  respect   to  Savings  Series  C  In  the  October  19^^ 


laaue.  For  details  concerning  terms  and  conditions,  Invest- 
ment yields,  and  tax  payment  or  redemption  values  of 
Series  A  and  B,  see  'JUuiual  Report  of  the  Secretary  of  the 
Treasury"  for  19'+2,  pages  207  and  220,  and  for  sales  and 
redemptions  by  fiscal  years  and  months,  see  "Treasury 
Bulletin"   for  February  19't6,    pages  4^2  and  ^3. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  redeemed  (either  for  cash  or  for  tax  payment )  are 
Included  In  the  figures  on  redemptions.  Matured  notes 
outstanding  are  reflected  In  the  Interest-bearing  debt 
until  all  notes  of  the  series  have  matured,  when  they  are 
transferred  to  matured  debt  upon  t^ch  Interest  has  ceased. 


Table  1.-  Sales  and  Redemptions  by  Series,  Cximulatlve  through  November  30,    1952 

(In  mllllonfl  of  dollars) 


Sales 

Redemptions 

Amount  outstanding 

Series 

Total 

For  cash 

For  taxes 

Matured 
debt 

Interest-bearing 
debt 

Serlee  A  ( tai  Berlea ) 

Series  B  ( tax  series ) 

Serlee  C 

1*07  1/ 

l*,9l*l* 
32,1*38  1/ 
12,333 

8,639 

U06 

l*,9l*l* 

32,1*30 

11,862 

3,020 

671/ 
182  1/ 
11,038 
8,880 
590 

339 

l*,76l 

21,392 

2,982 

2,1*30 

1 
» 
8 

1 

- 

Serlee  D 

1*69 

5,619 

Total 

58,761 

52,662 

20,757 

31,901* 

10 

6,089 

Source;     Office  of  the  Treasurer  of  the  U.  S,;  Dally  Treasury  Statement. 
1/     Includee  exchanges   in  connection  with  the  offering  In  September  19l*2 


of  Tax  Series  A-I9U5  and  Series  C . 
Less  than  $500,000. 


Table  2.-  Sales  and  Redemptions  by  Periods,  All  Series  Combined 


(In  mlUlons  of  dollars) 

Sales 

Redemptions  l/ 

Anoimt  01 

itstandlng 

Period 

Total 

For  cash 

For  taxes 

Matured 
debt 

In teres  t-bearlng 

debt 

Fiscal  yeara: 

1<}I*2A^ 

28,867 
3,525 
3,057 
2,11*1* 
3,991* 
6,150 
5,11*2 
i*,965 

31,050 
2,789 
2,925 
3,032 
5,971 
3,613 
5,823 

581* 
630 
185 

1*09 
636 
198 

279 
176 
111* 

176 
173 

18,725 
6,935 
1*,200 

3,303 

3,532 
2,51*9 
5,799 
6,171* 

22,737 
5,305 
3,2l*J* 
3,871 
2,951 
2,592 
6,922 

593 
132 

1,323 
266 
22% 

1,057 

1*58 

287 
1.06 

189 
111 

1,256 
2,630 
2,185 
1,972 
2,079 
1,510 
1*,633 
3,1*37 

2,691 
2,337 
1,881 
2,1*1*6 
1,581* 
,  1,802 
5,657 

530 
106 
167 

153 
188 
160 

389 

253 
203 

122 
88 

17,1*69 
1*,305 
2,015 
1,331 
1,1*53 
1,039 
1,166 
2,737 

20,01*6 
2,968 
1,363 
1,1*21* 
1,366 
790 
1,265 

63 
25 

1,156 

111* 
36 
897 

62 

3V 

202 

67 
2U 

6 
20 
28 
35 
32 
20 
18 
11* 

77 
72 
91* 
66 
1*9 
1*0 
1*7 

32 
26 
20 

16 

15 

11* 

13 
12 
11 

11 
10 

10,136 

19^6 

6,711 

10^7 

5,560 

igkB 

'*,39i* 

lokq. 

i»,860 

1950 

8,1*72 

X951 

7,818 

1«9 

6,612 

Calendar  years t 

19M  A5 

8,235 

10^6 

5,725 

19^7 

5,381* 

19^8 

l*,572 

19^9 

7,610 

lOV) 

8,61*0 

1951 

7,531* 

Mentha  1 

l(M9-TanaBrT 

7,539 

8,0V* 

March 

6,9U 

Aarll 

7,057 

)ta7 

7,1*70 

/IB* 

6,612 

JxHj 

6,1*1*0 

6,330 

Sopt^ibor •.... 

6,039 

6,026 

6,089 

Source:  Office  of  the  Traasurer  of  the  U.  S.;  Dally  ^easury  Stateasnt. 
1/  Includes  both  Batured  and  nnaatored  notas. 
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(In  mllliona  of  doUare)  >»o«i»b 


259,813 
260,399 
258,121* 

258,337 
259,951 
259,151 
263,107 
263,225 
262,722 

264,964 
267,1*83 


Interest-bearing  aeourltlea  laaued 
by  the  U.  S.  Goremmant 


Total 
out- 
standing 


256,357 
268,111 

255,113 
250,063 
250,762 

255,209 
252,852 
256,863 
257,070 

257,482 
258,136 
255,791* 
256,102 
257,739 
256,863 
260,908 
261, 060 
260,577 
262,820 
265,31*5 


Held  by  U.  S.  aovernmeat 
Investoient  accounts 

a/ 


Total 


24,934 
29,121 
32,809 
35,761 
38,288 

37,830 
40,958 
'*lt,335 
42, 281 

42,687 
42,861 
42,996 

43,246 
43,722 
'*i',335 
44,634 
45,018 
1*5,052 
45,071 
1*5,545 


Public 
Issues 


Spec lal 
Issues 


18, 812 
22,332 
27,366 
30,211 
32,776 

32,356 
31*,  653 
37,739 
35,902 

36,233 
36,360 
36,493 

36,746 
37,198 
37,739 

37,91*5 
36,307 
38,360 

38,390 
38,788 


Held  by 

Federal 

Eeserre 

Banks  - 

public 

laeuea 


21,792 
23,783 
21,872 
21,366 
19,31*3 

18,331 
22,982 
22,906 
23,801 


22,729 
22,528 
22,514 

22,363 
22,273 
22,906 
22,853 
23,146 
23,694 

23,575 
23,821 


ftL   ^^/^^'ffLf***™^"*  ^°'  *°^  '^^^   outataMlng;  reports 
iVoa  agencies  and  trust  funda  for  securities  held  by  U,  S  ^e^^t 

securities  held  by  Federal  Heser7e  Banks 

Excludes  guaranteed  securities  held  by  the  Treasuiy. 

Includes  ^counts  under  the  control  of  certain  U.  S.  Goremment 

?!I^iri'^°'K  ^««^^*«  «"  ^«°^ed  outside  t^e^^^Soi^ea 
Federal  land  banks  after  Juna  26  iQk7  «*,—  <-v,   ■'•'"■^"^o',  exoiuaes 


n 


Held  by  private 

Inveators 

1/ 


Total 


209,630 
215,206 
200,432 
192,936 
193,131 
199,048 
188, 9U 
189,623 

190,988 

192,066 
192,747 
190,284 

190,492 
191,71*4 
189,623 

193,421 
192,897 
191,831 

194,175 
195,979 


Public      Public 
market-     not- 
able market- 
Issues      ^ble 
Issoss 


153,421 
159,064 
141,423 
133,567 
130,417 

131,629 
111,663 
115,185 
li6,753 

117,755 
117,920 
116,607 

116,705 
117,577 
115,185 
119,079 
118,572 
117,790 
:i2o,o87 
121,761 


56,209 
56,143 
59,010 
59,369 
62,714 

67,1*19 
77,249 
74,437 
7l*,235 

7i*,311 
74,827 
73,677 

73,787 
71*,  167 
7i*,437 

7i*,3l*3 
7i*,325 
71*, 040 
74,088 
74,218 


Interest-bearing  aeourltlea  guar- 
anteed by  the  U.  S.  G<jTernmont.  1/ 


Total 
out- 
standing 


409 
467 

69 

24 

17 
27 
44 

40 


36 
35 
39 

1*3 
44 
44 

II 
39 

1*3 
49 


2/ 


1/ 


Held  by 

U.  S. 

Govenawnt 

Inrestanent 

accounts 

and 

Federal 

Eeserre 

Banks 


Held  by  private 
Inreetors 


Public 
market- 
able 
issues 


28 
31* 
37 
27 
13 
16 
27 
1*3 
39 

32 
33 
37 

42 
1*3 
1*3 
32 
37 
38 

1*3 
49 


Public 
non- 
market- 
able 
issues 

5/ 

375 
424 
1*5 
42 
U 


Matured 

debt 

and 

debt 

bearing 

no 

Interest 


2,350 
1,321 
3,179 
2,234 
2,012 

2,150 
2,372 
2,244 

2,350 

2,295 
2,228 
2,291 

2,192 
2,168 
2,244 

2,166 
2,327 
2,106 

2,100 
2,089 


me  total  amount  of  Interest-bearing  securities  held  by  private 
TJT    *^   calculated  by  deducting  frco  the  total  amou^  outotandin« 

All  public  marketable  issues. 

Conalsts  of  ConBiodity  Credit  Corporation  demand  obligations  stat«d 
aa  of  the  close  of  the  previous  month.  ^^  ODXlgations  stated 
Less  than  $500,000. 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securi 
Investment  Accounts  Handled  by  the  Treasury  -^ 

(In  millions  of  doUara;  negative  figures  are  net  sales) 


ties  for 


transactions  differ  from  those  reflected   ir,  t.m^  i    k 

iiss  t^;^-$J^'oo<l:  "■='"""  ""^  ^^'»«o  stabilisation  Fund. 


V.  ■■•<fV4 


January  I9i) 
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Table  3.-  Estimated  Ownership  of  Federal  Securities 

(Par  TOluee  1/  -  in  blULioofl  of  dollars) 


fill  of 


Total 
Federal 
seourltlee 
outstand- 
ing 2/ 


Held  tj  t>aD]c8 


CoBmor- 

clal 

bazikB 

2/ 


Federal 
Keaerve 


U.    S. 

Ooremmont 
Inves'taiient 
accounts  hj 


Held  by  private  nonbank  Inveatore 


IndiTldualfl  5/ 


Total     Savings       other 
bonds 


Insurance 
ccmpanles 


Mutual 

savings 

banlcs 


Corpora- 
tions 6/ 


State  and 
local 
govom- 
mente  jj 


Miscel- 
laneous 
investors 

u/e/ 


1939-Dec^er. 

191*0 -June 


19'H-June 

Deccoiber. 


19U2-June 

Decenber. 


19'»3-June 

DecoBber. 


19U4-Jmie 

Becaiber. 


igl^S-Juae 

December. 


19l»6-February  (Peak) 
June •••.•••• 
Decenber.... 


igltT-June 

Decanber, 


19l»8-Juno 

Decanber. 


19lt9-june 

December, 


1950-June 

Dec amber. 


1951-March 

June 

September. 
December.. 


1952 -January. . 
February . 
March, ... 


April. 
May... 
June.. 


July 

August .... 
Septonber . 

October  p. 


1*7.6 

1*8.5 
50.9 

55.3 
6l*.3 

77 .0 
112.5 

lUo.8 
170.1 

202.6 
232.1 

259.1 
278.7 

279.8 
269.9 
259.5 

258.1* 
257.0 

252.1* 
252,9 

252.8 
257.2 

257.1* 
256.7 

255.0 
255.3 
257.1* 
259.5 

259.8 
260.1* 
258.1 

258.3 
260.0 
259.2 

263.1 
263.2 
262.7 

265.0 


18.1* 

18.6 
19.5 

21.8 
23.7 

28.7 
1*7.3 

59.1* 
71.5 

83.3 
96.5 

106.0 
115.0 

116.7 

108.2 

97.9 

91.9 
91.3 

85.9 
85.8 

82.1* 
85.7 

83.9 
82.6 

80.7 
81.1* 
83.2 
85.1* 

8l*.8 
83.8 
82.6 


83.3 

8I*.0 

85.5 
8l*.9 
85.2 

86.5 


15,9 
16,1 
17.3 

19.7 
21.1* 

26.0 
Ul.l 

52.2 
59.9 

68.1* 
77.7 

81*  .2 
90.8 

93.8 
8l*.l* 
71*. 5 

70,0 
68,7 

61*, 6 
62,5 

63.0 
66.8 

65.6 
61.8 

57.8 
58.1* 
59.5 
61.6 

62.1 
61.2 
60.1 

60.5 
61.0 
61.1 

62.7 
61.8 
61.5 

63.0 


2.5 

2.5 
2.2 

2.2 
2.3 

2.6 
6,2 

7.2 
11,5 

ll*.9 

18.8 

21.8 
21*. 3 

22.9 

23.8 
23.3 

21.9 
22.6 

21.1* 
23.3 

19.3 
18,9 

18.3 
20.8 

22.9 
23.0 
23.7 
23.8 

22.7 
22.5 

22.5 

22.1* 
22.3 
22.9 

22.9 
23.1 
23.7 

23.5 


6.5 

7.1 
7.6 

8.5 
9.5 

10.6 
12.2 

14.3 
16.9 

19.1 
21.7 

21*. 9 
27.0 

28.0 
29.1 
30.9 

32.8 
31*  .1* 

35.8 
37.3 

38.3 
39.1* 

37.8 
39.2 

39.8 
1*1.0 
1*2.0 
1*2.3 

1*2.7 
1*2.9 
1*3.0 

1*3.2 

1*3.7 
1*1*  .3 

itJ*.6 
1*5.0 
1*5.1 

1*5.1 


22.7 

22.8 
23.9 

25.0 
31.0 

37.7 
53.0 

67.0 
81.7 

100.2 
1J.1*,0 

128.2 
136.6 

135.1 
132.6 
130.7 

133.7 
131.3 

130,7 
129.7 

132.2 
132.1 

135.6 
131*. 9 

I3i*.5 
132.9 
132.2 
131.8 

132.3 
133.8 
132.5 

132.3 
132.9 
130.8 

132.9 
133.3 
132.5 

133.1* 


10.1 

10.1 
10.6 

11.2 
13.6 

17.8 
23.7 

30.9 
37.6 

U6,3 
53,3 

59.5 
6l*.3 

61*. 1 
63.1* 
6l*.2 

66.1* 
65.7 

65.8 
65.5 

66.7 
66.1 

66.8 
65.2 

65.2 
61*  .1* 
63.8 
63,6 

63.7 
61*. 3 
61*. 5 

64.1 
63.9 
63.5 

61*  .0 
63.9 
63.8 

63.9 


1.9 

2.6 
2.8 

3.6 
5.1* 

9.1 
13.1* 

19,2 

21*, 7 

31.2 
36.2 

1*0.7 
1*2.9 

1*3.3 
1*3.5 

1*1*.2 

1*5.5 
1*6.2 

1*7.1 
1*7.8 

1*8,8 
1*9,3 

1*9.9 
1*9.6 

1*9.3 
1+9,1 
1*9.0 
1*9.1 

1*9.1 
1*9.1 
1*9.1 

1*9.1 
1*9.0 
1*9.1 

1*9,1 
1*9.1 
1*9.1 

1*9.1 


8.2 

7.5 
7.8 

7.6 
8.2 

8.7 
10.3 

11.7 
12.9 

15.1 
17.1 

18.9 

21.1* 

20.8 
20.0 
20.1 

20.9 
19.1* 

18.6 
17.6 

17.9 
16.8 

17.0 
15.6 

15.9 
15.3 

11*. a 

li*.5 

li*.6 
15.2 
15.1* 

15.1 
li*.9 
11*  ,1* 

11*  .9 
11*. 8 
11*. 8 

11*. 8 


6.3 

6.5 
6.9 

7.1 
8.2 


9.2 
11,3 

13.1 
15.1 

17.3 
19.6 

22.7 
21*. 0 

21*. 1* 
21*. 9 
21*. 9 

21*. 6 
23.9 

22.8 
21.2 

20.5 
20.1 

19.8 
18.7 

17.9 
17.1 
16.8 
16.1* 

16.1* 
16.3 
16.2 

16.2 
15.9 
15.7 

15.9 
16.0 
16.1 

16.0 


3.1 

3,1 
3.2 

3.1* 
3.7 

3.9 
i*.5 

5.3 
6.1 

7.3 
8.3 

9.6 
10.7 

11.1 
11.5 
11.8 

12.1 
12.0 

12.0 
11.5 

11.6 
n.i* 

11.6 
10.9 

10.5 

10.2 

10.1 

9.8 

9.8 
9.8 
9.8 

9.8 
9.8 
9.6 

9.8 
9.7 
9.7 

9.6 


2.2 

2.1 
2.0 

2.0 
1*.0 

1*.9 
10.1 

12.9 
l6.lt 

20.0 
21.1* 

22.9 
22.0 

19.9 

17.7 
15.3 

13.9 
11*. 1 

13.6 
11*. 8 

15.7 
17.0 

19.0 

20,8 

21.3 

21.1 
21.2 
21.6 

21.9 
22.6 
21.2 

20,7 
21.6 
20.0 

20.8 
21.2 

20.7 

21.0 


.1* 
.5 

.6 
.7 

.9 
1.0 

1.5 
2.1 

3.2 
1*.3 

5.3 
6.5 

6.7 
6.5 
6.3 

7.1 
7.3 

7.8 
7.9 

8.0 
8.1 

8.7 


9.1 
9,1* 
9.5 
9.6 

9.9 
10.0 
10.1 

10.2 
10.2 
10.1* 

10.7 

10.8 
10.9 

10.9 


.7 
.7 

.7 
.9 

1.1 

2.3 
3.1* 

l*.l* 

6.1 

7.0 

8.3 
9.1 

8.9 
8.6 
8.1 

9.6 

8.1* 

8.7 
8.9 

9.6 
9.1* 

9.7 
10.5 

10.5 
10.8 
10.8 
10.8 

10.5 
10.8 

10.6 

11.3 
11.5 
11.7 

11.8 
11..6 
11.3 

12.1 


X/    Oil ted  States  sarlngs  bCDdj,   Series  A-?  and  J,   are  Included  at 

current  redaaq^loo  values . 
2/     Securities  Issued  or  giiaranteed  by  the  U.   S.  Govemaent,   excluding 

gooranteed  securities  hel4  by  the  Treasury. 
^     Conelste  of  comerclal  banks^   trust  ccmpanles,   and  stock  savings  banks 

In  the  United  States  and  In  Territories  and  island  poseeseloos. 

Figures  exclude  securities  held  In  trust  departaants. 
KJ    EolillngB  by  Federal  land  banks  are  Included  under  "MlscellansouB 

investcn'   Inatesd  of  "U.   S.  Oovemaant  investaent  accounts'  beginning 

Jisie  30,  I947,  since  the  proprietary  Interest  of  the  Onitad  States 

In  these  banks  ended  June  26,  191*7. 
^     Includes  partnarships  and  personal  trust  accounts .     Icnprof it  Instltn- 

tioos  and  corporate  pension  trust  funds  are  Included  under  'Miscellaneous 

investoon* . 


6/  Exclusive  of  banks  and  Ixisurance  CGnq)anieB, 

2/  Consists  of  trust,  sinking,  and  Investsssnt  funds  of  State  and  local 

goveiDBsnts  and  their  agencies,  and  Territories  and  Island  possessions. 

8/  Includes  savings  and  loan  aseooiatloos,  nonprofit  institutions, 

corporate  penslco  trust  funds,  dealers  and  brokers,  and  iovestaents 
of  foreign  balances  and  international  accounts  in  this  country.  Be- 
ginning Deceaber  19^6,  Includes  inveeteents  by  the  International 
Bank  for  Beoonstruotlon  and  Dovelopaent  and  the  Intematiciial  Monetary 
Fund  in  special  nonlnterest-bearlng  notes  issued  by  the  U,  S.  Gcvem- 
■ent, 

p   FrellJilnary . 
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.TREASURY  SURVEY  OF  OWNERSHIP,   OCTOBER  31,   1952. 


The  Treasury  Survey  of  Ownership  covers  securities 
Issued  by  the  United  States  Government  and  by  Federal 
agencies.  The  banks  and  Insurance  companies  Included 
In  the  Survey  account  for  approximately  95  percent  of 
such  securities  held  by  all  banks  and  Insurance  companies 
In  the  United  States.  Data  were  first  published  for 
March    31,    ig^H,     In    the   May   I9U1    "Treasury   Bulletin". 


Information  on  the  distribution  of  ownership  by  types 
of  banks  and  Insurance  companies  Is  published  each  month. 
Additional  Information  showing  the  holdings  of  commercial 
banks  distributed  according  to  Federal  Reserve  member - 
bank  classes  and  nonmember  banks  Is  published  for  June  30 
and  December  3I. 


Section  I.-  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Summary  of  All  Securities 

(Par  yaluee   -  In  millions  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  Inreetors  covered  In  Treasury  Surrey 

Claoelfloatlon 

7,100 

commercial 
banks  1/  2/ 

528 
mutual 
savings 
banks  1/ 

Insurance  companies 

U.  S.  Oorermient 
InTeetment 
accounts  and 
Federal  Eeserre 
Banks 

Held  by 
all  other 

316 
life 

606  fire, 
casualty, 
and  marine 

Inreetors 

3/ 

Intereat-bearlsg  securities: 

11*6,818 
77,655 
38,390 

262,861* 

55,386 
2,209 

7,503 
2,067 

6,386 
3,788 

1*,291 
981 

26,609 

3,567 

38,390 

Public  marketable 

i*6,6i.J* 
65,OM* 

Public  noriiarlrf>tabln  k/ ,,,...,, ,    , 

Special  Issues 

Total  Interest-bearlxig  securities 

57,595 

9,570 

10,171* 

5,272 

68,566 

111,686 

Matured  debt  and  debt  bearing  no  interest  ^ 

2,100 

Total  securities  Issued  or  guaranteed  by  the 
U.  S.  ttoremmant  6/ 

261*,961* 

Footnotes  at  end  of  Section  II. 


Table  2.-  Summary  of  Interest-Bearing  Public  Marketable  Securities 

(Par  values  -  In  millions  of  dollars) 


Classification 


Total 
amount 
outstand- 
ing 


Held  by  investors  covered  in  Treasury  Survey 


7,100 

commercial 
banks  1/  2/ 


528 

mutual 
savings 
banks  1/ 


Insurance  companies 


316 

life 


606  fire, 
casualty, 
and  marine 


U.  S.  Government 
investment 
accounts  and 
Federal  Peserve 
Banks 


Held  by 
all  other 
investors 


1/ 


Type  of  security; 

Issued  by  U.  S.  Ooremment: 

Treasury  bills , . 

Certificates  of  indebtedness 

Treasury  notes 

Treasury  bonds  -  bank  eligible 

Treasury  bonds  -  bank  restricted  j/,,. 

Postal  savings  and  Panama  Canal  bonds. 

Guaranteed  by  U.  S .  Government  6/ 


Total. 


Call  classes: 

Due  or  first  becoming  callable: 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Over  20  years 

Various  (Federal  Housing  Malnlstration 
debentures ) 


Total. 


Tax  atatus: 


8/ 


Wholly  ezampt  frco  Federal  Income  taxes 

Partially  exempt  froa  Federal  inccnie  taxes... 
Subject  to  Federal  income  taxes  2/ 

Total 


19,712 
16,902 
30,2U6 
52,W*i* 
27,338 
131* 
1*3 


11*6, 818 


61,908 
1*0,718 
17,565 
22,71*2 
3,81*1. 


lU6,8l8 


131* 

7,1*02 

139,282 

1U6,818 


6,UU 

1*,790 

11,262 

32,205 

681* 

15 

18_ 

55,386 


27,1*50 

19,160 

6,173 

2,1*02 

I8I* 


18_ 

55,386 


15 

6,181* 

1*9,187 

55,386 


107 

31* 

58 

2,252 

5,01*1 


7,503 


1*15 

11*9 

2,201 

i',583 

11*1* 


7,503 


11 
7,1*92 

7,503 


1*21 

67 

8 

990 

I*, 892 


6,386 


51*0 

125 

1,1U6 

i*,i*90 

76 


6,386 


1* 
6,382 

6,386 


111* 

319 

1*27 

1,971 

1,1*58 

1 


4,291 


1,U0 

671 

1,373 

1,026 

111 


1»,291- 


1 

230 

i»,059 

i*,291 


258 

5,032 

13,783 

3,291* 

l*,21l* 

27 


26,609 


7,01*6 

1U,285 

1,686 

3,31*1* 

21*8 


26,609 


27 

85 

26,1*96 

26,609 


12,1*00 

6,659 

l»,708 

11,733 

11,01*9 

90 

5_ 

i*6,6)*J* 


25,31*7 
6,328 
i*,985 
6,898 
3,081 


1*6,61*1* 


90 

887 

1*5,667 

l*6,6l*U 


Footnote*  at  and  of  Section  II. 
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TREASURY  SURVEY  OF  OWNERSHIP,  OCTOBER  31,  1952. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues 

(Par  Taluee  -  In  mllllonB  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  Investors  corared  In    Treasury  Surrey 

Issue 

7,100 

cnrnnprclal 
banks  1/  2/ 

528 

mutual 
savings 
banks  l/ 

Insurance  companies 

U.  S.  Oovemment 
investment 
accounts  and 
Federal  Reserve 
Banks 

Held  by 
all  other 

(Tax  status  8/  Is  shovn  In  parentheses) 

316 
life 

606  fire, 
casueilty, 
and  marine 

investors 

i/ 

Treasury  bills: 

Regular  Series. ...•.•.• ( taxable ) 

17,210 
2,502 

19,712 

5,0a 
1,328 

6,1*11 

105 

1 

396 
25 

112 

2 

258 

11,255 
1,11*5 

Tax  Antlolpatlon  Series (taxable) 

107 

1*21 

111* 

258 

12,1*00 

Certificates  of   Indebtedness: 

1-7/84  December     1952-F (taxable) 

1,063 
8,868 
i*,963 
2,008 

525 
1,950 
1,51*2 

773 

1*,790 

1* 
11* 
12 

1* 

* 
16 
51 

1 

13 
123 
127 

56 

1* 
3,701 
1,153 

171* 

516 

1-7/8     February     1953-A (taxable) 

1-7/8     June             1953-B (taxable) 

3,061* 
2,077 

2            August        1953-C (taxable) 

1,001 

16,902 

31* 

67 

319 

5,032 

6,659 

Treasury  notes: 

2-1/8J  December    1953-A (taxable) 

10,51*2 
1*,675 
5,365 

6,851* 

1,007 

550 

531 
722 

30,21*6 

1,U0 
3,220 
i*,308 

2,51*1* 

6 

1*1 

26 
8 

21 

u' 

18 
6 

2 
1 

* 

5 

1 
* 

2 

85 

150 

96 

96 
* 

7,500 

21*5 

91 

3,231* 

1,000 

500 

500 
711* 

1,821 

1-3/8    March          195l*-A (taxable) 

1-1/2     March           1955-A (taxable) 

1,01*7 
851* 

1-3A     Deconber     1955-B (taxable) 

973 

1-1/2     April           1956-EA (taxable) 

1 

1-1/2     October       1956-EO (taxable) 

7 

1-1/2     April           1957-EA (taxable) 

1-1/2     October       1957-BO (taxable) 

5 
» 

"^otal  Treasury  notes .•.•.•.•■•.•••.•••■••■>• 

11,262 

58 

8 

1*27 

13,783 

i*,708 

Treasury  bonds: 

Bank  eligible: 

2*           September  1951-53 ( taxable ) 

2             December     1951-55 (taxable) 

■      2             June             1952-51* (taxable) 

2-1/1*     Juno             1952-55 (taxable) 

2             December     1952-51* (taxable) 

2            June            1953-55 (partially) 

2-1/1*     June             195l*-56 (partially) 

2-7/8    March           1955-60 (partially) 

2-1/2     March           I956-58 (taxable) 

2-l/U     September  1956-59 (taxable) 

2-3/1*     Septonber  1956-59 (partially) 

2-3/8    March           1957-59 (taxable) 

2-3/8    June             1958 (taxable) 

2-3/1*     June             1958-63 (partially) 

2-1/1*     June             1959-62 (taxable) 

2-3/1*     December     I96O-65 (partially) 

2-1/2     June             I962-67 (taxable) 

2-1/2     September  I967-72 (taxable) 

7,986 

510 

5,825 

1,501 
8,662 
725 
681 
2,6U 
1,1*1*9 

3,822 
982 
927 

l*,2l*5 

919 

5,281 

1,1*85 
2,117 

2,716 

52,1*1*1* 

U,229 
31*9 

3,882 
1,023 

6,083 

675 

586 
1,871 
1,161 

2,910 

909 

1*61 

2,628 
831 
663 

1,313 

521 

2,112 

66 

7 
65 

61* 
72 

* 

* 

3 

33 

28 

1 

26 

286 

3 

1,139 

3 

393 

63 

8 
* 
2 

21 
20 

* 

1 

10 

106 

♦ 

73 

* 

373 

3 

366 

7 

212 

15 

161 

51 
223 
15 
36 
76 
32 

61* 
29 

7 

283 
1*0 

51*1 
31* 

137 
li* 

861 

8 

1*62 

99 
298 

♦ 

78 
22 

57 

5 

339 

103 

1 

571. 

1 
258 
127 

2,611 

132 

1,253 

21*2 

1,967 

35 

58 
582 
191 

657 
37 
95 

872 

1*2 

1,992 

131 
1*1*2 
393 

Total  bank  eligible 

32,205 

2,252 

990 

1,971 

3,291* 

11,733 

Bank  restricted:     jj 

2-1  A*  December     1959-62 (taxable) 

2-1/2     December     I963-68 (taxable) 

2-1/2     June             196U-69 (taxable) 

2-1/2     December     I96U-69 (taxable) 

2-1/2     March           I965-7O (taxable) 

2-1/2     March           I966-7I (tAxable) 

2-1/2     June             1967-72 (taxable) 

2-1/2     December     1967-72 (taxable) 

3,1*68 
2,829 
3,758 

3,831* 
i*,737 
2,971 
1,898 
3,8i*U 

27,338 

210 

31* 
35 

31 
61 

1*7 

83 

la 

681* 

378 

762 

1,31*7 

883 
81*9 
1*22 

257 
11*1* 

332 
570 
737 
1,038 
1,209 
875 

55 
76 

i*,892 

336 
272 
172 

201* 
188 
126 

1*9 

111 

71*9 
353 
1*16 

538 

1,11*1 

61*1* 

125 
21*8 

1,1*63 

837 

1,051 

1,11*1 

1,289 

858 

1,329 

3,081 

Total  bank  restricted ,.■•.• 

5,01*1 

1,1*58 

1*,211* 

11,049 

Total  Treasury  bonds 

79,782 

32,889 

7,293 

5,881 

3,1*29 

7,508 

22,781 

Footnotes  at  end  of  Section  II. 
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.TREASURY  SURVEY  OF  OWNERSHIP,  OCTOBER  31,  1952. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest -Bearing  Public  Marketable  Securities  by  Issues  -  (Continued) 

(Par  Taluea   -   In  millions  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  investors  covered  In  Treasury  Survey 

Issue 

{Tax.  status  8/  is  shown  in  parentheses) 

7,100 

cosmerclal 
banks  1/  2/ 

528 
mutuaJ. 
eavinge 
banke  l/ 

Insurance  companies 

U.   S.  Oovemaent 
investzient 
accounts  and 
Federal  Reserve 
Banks 

field  by 

all  othar 

316 
life 

6o6  fire, 
casualty, 
and  marine 

Investors 

Other  bonds : 

Postal  savings  bonds (vholly) 

8U 
50 

9 

6 

* 

* 

• 
1 

27 

* 

1*8 

13"* 

15 

» 

* 

1 

27 

90 

Guaranteed  seourltlee:     6/ 

Federal  Housing  Adnlalstratlon  deben- 
tures   ( taxable  lO/) 

1*3 

18 

n 

9 
6,386 

* 

* 

5 

Total  public  oarlfetable  sflcurltlee 

11*6, 8l8 

55,386 

7,503 

l*,291 

26,609 

U6  61*4 

Footnotes  at  end  of  Section  II. 


Table  4.-  Interest-Bearing  Public  Nonmarketable  Securities  by  Issues 

(Far  values  -  in  millions  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  inveators  covered  in  Treasury  Survey 

Issue 

7,100 

conmeroial 
banks  1/  2/ 

528 

mutu&l 
savings 
banks  1/ 

Insurance  companies 

U.   S.  Government 
Investment 
accounts  and 
Federal  Reserve 
Bsnks 

Held  by 
all   oTJier 

(Tax  Status  8/  Is  shown  in  parentheses) 

316 

life 

606  fire, 
casualty, 
AnH  marine 

Investors 

2/ 

United  States  savings  bonds: 

Series  E  kj (taxable) 

Series  F  hj (taxable) 

Series  G ( taxable ) 

Series  H ( taxable ) 

31*, 976 

3,822 

18,570 

139 

63 

223 

1*1*9 
921* 

1 
1 

17 
570 

1* 

38      ■ 
278 

• 
2 

83 
1*51* 

2 

8 

1 

1 

19 

31*,  976 

3,231* 

16,325 

139 

Series  J  j*/ (taxable) 

Series  K (taxable) 

60 
208 

Total  United  States  savlxiga  bonds. •.•••.••••• 

57,79U 

1,375 

591 

318 

5^7 

21 

54,91*1 

Other  U.  S.  securities: 

Treasury  savings  notes ..............( taxable) 

6,026 
393 

951 
12,1*91 

19,861 

62 
393  11/ 

189 
189 

* 
* 

123 
l,35U 

1,1*76 

292 
3,177 

3,1*69 

33 

37 
36I, 

1*31* 

7 

100 
3,1*38 

3,5l'5 

5,923 

Treasury  bonds: 

210 

Investment  Series  B ............. (taxable) 

3,969 

Total  other  U.   S.   securities • 

831*  11/ 

10,102 

Guaranteed  securities:     6/ 

Coomodlty  Credit  Corporation  deonand 
obllgatlcmfl..... (taxable) 

* 

22/ 

22/ 

Total  public  nonaarketable  securities  12/ 

77,655 

2,209  uj 

2,067 

3,788 

981 

3,567 

65,01*1* 

Footnotes  at  end  of  Section  II. 
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.TREASURY  SURVEY  OF  OWNERSHIP,  OCTOBER  31,  1952. 


Section  II  -  Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
not  Guaranteed  by  the  United  States  Government 

(Par  yaluee  -  In  mllllonB  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  Inveetors  covered  in  Treasury  Survey 

Held  by 
all  other 

Issue 

7,100 

commercial 
banks  l/  2/ 

528 

mutual 
savings 
banks  1/ 

Insurance  companies 

U.  S.  Oovemment 
investment 
accounts  and 
Federal  Reserve 
Banks 

(Tax  status  8/  is  shoun  In  parentheses) 

316 
life 

6o6  fire, 
casualty, 
and  marine 

investors 

Federal  Intemedlate  credit  bants: 

828 

1*05 

22 

10 

29 

. 

Debentures ( taxable) 

363 

Central  Bank  for  Cooperatives: 

30 
1*0 
1*0 

25 
29 
28 

1 

- 

1 
» 

1 

- 

1-5/8*  February  1953  (Debentures) (taxable) 

2-1/8  June     1953  ( Debentures )....( taxable ) 
2-1/2  February  1951*  (Debentures) (taxable) 

1* 

10 

10 

Total  Central  Bank  for  CooperatlTos  securities 

UO 

83 

1 

- 

2 

21* 

Federal  hcDs  loan  banks: 

2  15^k  HoTe»ber  1952  (Botes) (taxable) 

100 
75 
67 
76 

59 
1*7 
1*1 
38 

1* 

* 

2 

I 

* 

1 
* 

1 
2 
1 
6 

2 

33 

2     February  1953  ( Notes ) ( taxable ) 

26 

2      FebrualT-  1953  (Notes) (taxable) 

2.30   April    1953  (Notes) (taxable) 

22 
31 

Total  Federal  bene  loan  bank  securities 

318 

185 

8 

1 

10 

2 

112 

Federal  land  banks:  1^/ 

l-l/25t  January  1951-53  (Bonds) (taxable) 

2-l/U  February  1953-55  (Bonds) (taxable) 

2-1/2  Horember  195"*    (Bonds) (taxable) 

l-3/i»  October  i955-57  (Bonds) (taxable) 

2-5/8  Naor      1956    (Bonds) (taxable) 

186 

llU 

72 

215 
233 

1-58 

92 

1*5 

181* 

160 

1 
3 

1 

1 
11 

» 
* 
* 

1 

1 
2 
3 
2 
9 

- 

25 
16 
23 
28 
52 

Total  Federal  land  bank  securities 

819 

639 

16 

1 

19 

- 

11*1* 

,  t-'',^J 

-•  /r^ 

f* 

5^  1 

".t"' 

r 

T  ■     ■  ■' 

^  -• 

Kxcludes  trust  departaients . 

Includes  trust  ccmpanles  and,  beginning  vlth  figures  for  July  19l*9,  also 

inclvdes  stock  savings  banks.  Faraerly  these  banks  vere  shown  as  a 

separate  classification,  but  they  are  no  longer  so  reported. 

Indoles  those  banks  and  insurance  ccmpanles  not  reporting  in  the 

Treasury  Survey. 

United  States  savings  bonds.  Series  E,  F,  and  J,  are  shown  at  currant 

redemption  values.  They  were  reported  at  maturity  value  by  the  banks 

and  Insurance  cooxpanles  Included  in  the  Treasury  Survey  but  have  been 

adjusted  to  current  redemption  values  for  use  in  this  statement. 

Holdings  by  reporting  agencies  not  available. 

Excludes  gijaranteed  securities  held  by  the  Treasury. 

Iseuea  vhlch  commercial  banks  may  not  acquire  prior  to  specified  dates 

(with  '"<"'-'T-  exceptiana);  see  "Debt  Outstanding",  Table  3,  footnote  1. 

Federal  secinritles  fall  Into  three  broad  classes  with  respect  to  the 

ispositlon  of  Federal  income  taxes  on  income  derived  tirm  them.  "Wholly" 

tax-exempt  securities  are  those  with  the  incoos  exempt  from  both  normal 

tax  and  surtax.   "Partially"  tax-exempt  securities  are  those  with  the 


10/ 

11/ 
12/ 

127 


income  exempt  from  the  normal  tax  except  that  in  the  case  of  partially 
tax-exempt  Treasinry  bonds,  interest  derived  from  $5,000  of  principal 
amount  owned  by  any  one  holder  is  also  exempt  from  the  surtax.  "Tax- 
able" securities  are  those  with  Uie  income  subject  to  normal  tax  and 
surtax. 

Includes  F.  E.  A.  debentures;  see  footnote  10. 

A  small  indeterminate  amount  of  these  debentures  is  partially  tax- 
exempt. 

Includes  $70.0  million  depositary  bonds  held  by  comnerclal  banks  not 
included  In  the  Treasury  Survey. 

C.  C.  C.  demand  obligations  as  of  the  close  of  the  previous  month 
in  the  amount  of  $268 thousand,  all  held  by  ooramercleil  banks,  are 
shown  ODly  in  the  total  amount  outstanding;  holdings  by  reporting 
banks  are  not  available. 

Excludes  issues  completely  held  by  Farm  Credit  Administration 
agencies.  The  proprietary  interest  of  the  United  States  in  these 
banks  ended  on  June  26,  191*7. 
Less  than  $500,000. 
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.MARKET  QUOTATIONS,   N0VEMBE3?  28,   1952. 


Current  market  quotations  shown  here  are  over-the- 
counter  closing  quotations  In  the  New  York  market  for 
the  last  trading  day  of  the  month,  as  reported  to  the 
Treasury  by  the  Federal  Reserve  Bank  of  New  York.  The 
securities  listed  In  Section  I  Include  all  public 
marketable  securities  Issued  or  guaranteed  by  the 
United  States  Government  except  those  not  regularly 
quoted  In  the  market.  The  Issues  excluded  are  postal 
savings    bonds    and    Federal    Rousing  Administration 


debentures.  The  latter  are  the  only  public  marketable 
Interest-bearing  guaranteed  securities  outstanding. 
Section  II  lists  the  public  marketable  securities 
Issued  by  Federal  agencies  but  not  guaranteed  by  the 
United  States  Government.  Dally  quotations  for  the 
securities  listed  In  Sections  I  and  II  are  published 
monthly  in  the  Treasury  Department  statement,  "Prices 
and  Yields  of  Public  Marketable  Securities  Issued  by 
the  United  States  Government  and  by  Federal  Agencies", 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Governnent 
Table  1.-  Treasury  Bills   (Taxable) 


Amount 

Maturity 
date 

Issue 
date 

Bank  dlaoount 

Amount 
out- 
standing 
(mllllOTis) 

Maturity 
date 

Issue 
date 

Bank  discount 

out- 

stmidlng 
(milllona) 

Bid 

Ask 

Mean 

Change  In 
nean  from 
last  month 

Bid 

Ask 

Mean 

Change  In 
mean  from 
last  month 

.$1,300 
1,201 
1,203 
1,200 
1,200 
1,400 
1,401 
1,402 

12/4/52 

12/11/52 

12/18/52 

12/26/52 

1/2/53 

1/8/53 

1/15/53 

1/22/53 

9/4/52 
9/11/52 
9/18/52 
9/25/52 
10/2/52 
10/9/52 
10/16/52 
10/23/52 

1.7556 

1.75 

1.75 

1.75 

1.82 

1.86 

1.89 

1.90 

1.50^ 

1.50 

1.50 

1.45 

1.68 

1.74 

1.80 

1.82 

1.625t 

1.62 

1.62 

1.60 

1.75 

1.80 

1.84 

1.86 

+  .205t 
+  .20 
+  .18 
+  .16 
+  .11 
+  .10 
+.12 
+  .12 

$1,501 
1,301 
1,501 
1,301 
1,300 
2,502  1/ 
2,003  1/ 

1/29/53 
2/5/53 
2/13/53 
2/19/53 
2/26/53 
3/18/53 
6/19/53 

10/30/52 
11/6/52 
11/13/52 
11/20/52 
11/28/52 
10/8/52 
11/21/52 

1.91* 

1.94 

1.95 

1.96 

1.99 

1.95 

2.01 

1.84^ 

1.86 

1.88 

1.90 

1.94 

1.90 

1.97 

1.88* 

1.90 

1.92 

1.93 

1.96 

1.92 

1.99 

+  .12» 
+  .06 

+  .08 

Footnote  at  end  of  Section  H. 


Table  2.- 

Certificates  of 

Indebtedness 

(Taxable) 

Description 

Issue 
date 

Yield 

outstanding 
(millions) 

Bid 

Ask 

Mean 

Change  in  mean 
from  last  month 

$1,063 
8,868 
4,963 
2,008 

1-7/8* 
1-7/8 
1-7/8 
2 

-  12/1/52-F 

-  2/15/53 -A 

-  6/1/53 -B 

-  8/15/53 -c 

12/15/51 

3/1/52 

7/1/52 

8/15/52 

2/ 
1.90* 
1.98 
2.01 

2/ 
1.85* 
1.94 
1.96 

1.^ 

1.96 

1.98 

+  .1556 
+.14 
+  .16 

Footnote  at  end  of  Section  II. 


Table  3.-  Other  Taxable  Issues 

(Price  decimals  are  32nde) 


Price 

Yield 

Price  range  i/ 

Amount 

Change 

Change 

Since  first  traded 

In  1952 

out- 

To 

standing 

Description 

Bid 

Ask 

Mean 

mean 
from 

first 

from 
last 

date 

High 

Low 

High 

Low 

(milllona) 

call 

last 
montii 

month 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

Treasury 

notes: 

100.01 

100.02^ 

100. Oil 

-.04 

2.07* 

+.11* 

10/1/52 

100.07 

U/7/52 

100.01 

9/29/52 

100.07 

11/7 

100.01 

$10,542 

2-1/8*  - 

12/1/53 -A 

9/29 

4,675 

1-3/8     - 

3/15/54 -A 

99.00 

99.02 

99.01 

-.05 

2.14 

+.16 

12/15/49 

100.  lOj 

1/10/50 

98.0li 

5/9/51 

99.12 

4/18 

98.17 

1/3 

5,365 

1-1/2     - 

3/15/55-A 

98.14 

98.16 

98.15 

-.05 

2.19 

+.09 

3/15/50 

100.07 

i/io/po 

97.22 

12/26/51 

99.08 

4/18 

98.06 

1/2 

6,854 

1-3/4     - 

12/15/55-B 
4/1/56-EA 

98.21 

98.23 

98.22 

-.02 

2.20 

+.03 

12/15/50 
Vl/51 

100. 04| 

1/19/51 

97.30 

12/27/51 

99.26 

4/18 

98.12 

1/2 

1,007 

1-1/2     - 

97.28 

98.04 

98.00 

+  .01 

2.12 

.00 

98.28 

5/26/52 

97.20 

1/21/52 

98.28 

5/26 

97.20 

1/21 

550 

1-1/2      - 

10/1/56-EO 

97.20 

97.28 

97.24 

.00 

2.11 

+  .01 

10/1/51 

98.24 

5/26/52 

97.12 

1/21/52 

98.24 

5/26 

97.12 

1/21 

531 

1-1/2      - 

4/1/57-EA 

97.06 

97.14 

97.10 

+  .02 

2.15 

-.01 

4/1/52 

98.15 

4/17/52 

97.04 

10/21/52 

98.15 

4/17 

97.04 

10/21 

729 

1-1/2      - 

10/l/57-B» 

96.30 

97.06 

97.02 

+  .02 

2.14 

-.01 

10/1/52 

97.04 

10/3/52 

96.28 

10/21/52 

97.04 

10/3 

96.28 

10/21 

Treaeury 

bonds   -  bank  eligible: 

100.01 

100.00 

-.02 

2.005/ 

9/15/43 

104.18 

3/ll/;46 

99.19 

. 12/26/51 

100 .085 

4/16 

99.30 

7,986 

2* 

9/15/51-53  4/ 

02/15/51-55  6/ 

6/15/52-54  6/ 

99.31 

9/12 

510 

2 

99.14 

99.16 

99.15 

-.02 

2.182' 

+  .02 

12/15/41 

104.26 

3/11/46 

99.12 

12/28/51 

100. o6| 

4/23 

99.13 

8/27 

5,825 

2 

99.20 

99.22 

99.21 

-.04 

2.23  2/ 

+.09 

6/26/44 

104.27 

2/18/46 

99.12 

12/27/51 

100.08 

4/24 

99.19 

8/27 

1,501 

2-1/4      - 

6/15/52-55  6/ 
12/15/52-54  6/ 

99.31 

100.01 

100.00 

-.03 

2.25  5/ 

- 

2/25/42 

106.08 

2/9/46 

100.00 

11/28/52 

100.18 

4/18 

100.00 

11/28 

8,662 

2 

99.15 

99.17 

99.16 

-.05 

2.255/ 

+  .08 

12/1/44 

105.00 

3/11/46 

99.10 

12/27/51 

100.08 

4/22 

99.14 

8/12 

1,449 

2-1/2      - 

3/15/56-58 
9/15/56-59 

100.14 

100,18 

100.16 

-.08 

2.34 

+  .07 

6/2/41 

110.22 

2/8/46 

100.07 

8/27/52 

102.01 

4/18 

100.07 

8/27 

3,8^ 

2-1/4     - 

98.31 

99.03 

99.01 

-.01 

2.412/ 

+  .01 

2/1/44 

107.16 

4/6/46 

98.15 

9/29/52 

101.01 

4/18 

98.I5 

9/29 

927 

2-3/8    - 

6/15/68 
6/15/59-62 

100.00 

100.04 

100.02 

+  .03 

2.36 

- 

3/1/52 

101.18 

4/18/52 

99.12 

9/29/52 

101.18 

4/18 

99.12 

9/29 

4,245 

2-3/8    - 

100.00 

100.02 

100.01 

+  .02 

2.37 

-.01 

7/1/52 

100.16 

7/1/52 

99.11 

9/29/52 

100.16 

7/1 

99.11 

9/29 

5,281 

2-lA     - 

97.23 

97.27 

97.25 

+  .03 

2.515/ 

-.01 

6/1/45 

104.20 

4/6/46 

96.03 

12/27/51 

99.23 

5/9 

96.15 

9/29 

2,U7 

2-1/2     - 

6/15/62-67 

98.14 

98.18 

98.16 

-.05 

2.625/ 

+  .01 

5/5/42 

108.12 

4/6/46 

97.05 

9/29/52 

100.29 

5/9 

97.05 

9/29 

2,716 

2-1/2     - 

9/15/67-72  2/ 

96.20 

96.24 

96.22 

-.11 

2.725/ 

+.03 

10/20/41 

109.18 

4/6/46 

95.26 

9/29/52 

99.14 

5/12 

95.26 

9/29 

rootaot«8  at  and  of  Section  II. 


(Continued  on  followlt^  page) 


January  195) 


Kl 


.MARKET  QUOTATIONS,  NOVEMBEE  28,  1952, 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Other  Taxable  Issues  -   (Ck)ntlnued) 

(Price  decimals  are  32nds) 


Description 

Price 

Yield 

Issue 
date 

Price  range  37 

Amount 
out- 

Bid 

Ask 

Mean 

Change 

in 

mean 

from 

last 

month 

To 

first 

call 

Change 
frtm 
last 
month 

Since  first  traded 

In  1952 

standing 
(mlUlons 

High 

Low 

High 

Low 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

Treasury  bonds   -  bank  r 

astricted: 

8/ 
97.27 
98.03 
97.12 
97.08 
96.30 

96.25 
96.20 
96.20 

97.25 
98.01 
97.10 
97.06 
96.28 

96.23 
96.18 
96.18 

+  .04 
+  .01 
-.07 
-.09 
-.10 

-.10 

-.09 
-.08 

2.50*1/ 
2.65    2/ 

2.70  5/ 

2.71  2/ 
2.73    5/ 

2.73    2/ 
2.73    2/ 

2.72  2/ 

-.01* 

.00 
+.01 
+  .02 
+  .02 

+  .02 
+  .02 
+  .01 

11/15/45 

12/1/42 

4/15/43 

9/15/43 

2/1/44 

12/1/44 

6/1/45 

11/15/45 

104.21 
108.03 
107.25 
107.24 
107.23 

107.22 
106.16 
106.16 

4/6/46 
4/6/46 
4/6/46 
4/6A6 
4/6A6 

4/6/46 
4/6/46 
4/6/46 

95.31 
96.22 
96.03 
96.00 
95.24 

95.21 
95.16 
95.16 

12/27/51 

12/27/51 

9/29/52 

9/29/52 

9/29/52 

9/29/52 
9/29/52 
9/29/52 

99.17 
99.31 
99.16 
99.10 
99.05 

99.05 
99.05 
99.05 

5/9 

5/9 

5/12 

5/12 

5/12 

5/12 

5/9 
5/9 

96.11 
96.24 
96.03 
96.00 
95.24 

95.21 
95.16 
95.16 

$3,468 
2,829 
3,758 
3,834 
4,729 

2,971 
1,897 
3,838 

2-iA*  -  12/15/59-62 

2-1/2     -  12/15/63-68 
2-1/2     -    6/15/64-69 
2-1/2     -  12/15/64-69  1/ 
2-1/2     -     3/15/65-70  1/ 

2-1/2     -     3/15/66-71  1/ 
2-1/2     -     6/15/67-72  2/ 
2-1/2     -  12/15/67-72  1/ 

97.23 
97.31 
97.08 
97.04 
96.26 

96.21 
96.16 
96.16 

9/29 
9/29 
9/29 
9/29 
9/29 

9/29 
9/29 
9/29 

Footnotes  at  end  of  Section  II. 


Table  4.-  Tax-Exempt  Bonds  2/ 


(Price 

decimals 

are  32ndB) 

AiEount 

Description 

Price 

n 

eli 

Issue 
date 

Price  range  27 

out- 
stani- 

Bid 

Ask 

Mean 

Change 

m 

mean 
from 
last 
month 

To 

first 

call 

Change 
fl'om 
last 
month 

Since  first  traded 

In  1952 

ing 
(mil- 

High 

Low 

High 

Low 

lions) 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

$725 

681 

2,611 

982 

919 

1,485 

50 

Treasury  bonds   -  bank 

2*        -     6/15/53-55 
2-1/4  -     6/15/54-56 
2-7/8  -     3/15/55-60 
2-3/4  -     9/15/56-59 
2-3/4  -     6/15/58-63 
2-3/4   -  12/15/60-65 

Panama  Canal  bonds: 
3*         -       6/1/61 

eligible: 
100.07 
101.07 
103 .00 
104.11 
105.22 
107.16 

U5.08 

100.11 
101.11 
103.04 
104.15 
105.26 
107.20 

116.08 

100.09 
101.09 
103 .02 
104.13 
105.24 
107.18 

115.24 

-.05 
-.05 
-.01 
+  .07 
.00 

-.05 

.00 

1.47* 

1.41 

1.51 

1.55 

1.66 

1.74 

1.06 

+.19* 

+.06 

-.03 

-.08 

-.01 

+.01 

-.02 

10/7/40 
7/22/40 
3/15/35 
9/15/36 
6/15/38 
12/15/38 

6/1/11 

107.25 
109.29 
116.02 
116.13 
117.04 
119.00 

134.00 

1/12/46 
3/12  A6 
1/12/46 
1/26/46 
1/15/46 
1/25/46 

9/5/44 

100.09 
101.09 
98.30 
98.10 
99.15 
99.14 

75.00 

U/28/52 
U/28/52 
9/20/35 
4/1/37 
9/25/39 
9/25/39 

6/18/21 

101.10 
102.23 
105.09 
107.00 
108.27 
111.06 

116.28 

V3 
4/23 
4/17 

4/17 
4/29 

5/21 

100.09 
101.09 
103.02 
104 .04 
105.22 
107.18 

115.24 

11/28 
11/28 
11/28 
10/30 
10/30 
11/28 

11/28 

Footnotes  at  end  of  Section  II. 


Section  II  -  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States  Government 
Table  1.-  Federal   Intermediate  Credit  Bank  Issues:  Debentures   (Taxable) 


Description 

Issue 
date 

Yield 

Amount 
out- 
standing 
(mil- 
lions) 

Description 

Issue 
date 

Yield 

out- 

sTjuirilng 
(mil- 
lions) 

Bid 

Ask 

Mean 

Change 
in  mean 
from 
last 
month 

Bid 

Ask 

Mean 

Change 
in  mean 
from 
last 
month 

$110 

102 

102 

35 

82 

2.15*    -    12/1/52 
2.15       -      1/2/53 
2              -       2/2/53 
2              -       3/2/53 
2.05        -       4/1/53 

3/3/52 
4/1/52 
5/1/52 
6/2/52 
7/1/52 

2/ 
2.10* 
2.15 
2.20 
2.20 

2/ 
1.85* 
1.95 
1.95 
2.00 

I.9S* 
2.05 
2.08 
2.10 

.00* 
+  .05 
+  .08 
+  .05 

$65 
68 
79 
72 

2.20*     -     5/1/53 
2.30       -     6/1/53 
2.30       -     7/1/53 
2-lA     -     8/3/53 
2-1/4      -     9/1/53 

8/1/52 
9/2/52 

10/1/52 
11/3/52 
12/1/52 

2.25* 

2.25 

2.30 

2.30 

2.30 

2.05* 

2.15 

2.15 

2.15 

2.15 

2.15* 

2.20 

2.22 

2.22 

2.22 

+.03* 
+.08 
+  .10 
+  .02 

Footnotes  at  end  of  this  section. 


k2 


Treasury  Bulletin 


.MARKET  QUOTATIONS,  N0VEMHE3<  28,  1952. 


Section  II  -  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States  Government 

Table  2.-  Other  Issues  (Taxable) 


(Price  deolmalB  are 

32nd8) 

Amount 

Description 

Price 

Yield 

Issue 
date 

Price  range  i/ 

out- 

Bid 

Ask 

Mean 

Change 

in 

mean 

from 

last 

month 

To 

first 

call 

Change 
from 
last 
month 

ing 

Since  first  traded 

In  1952 

(mll- 
llons) 

High 

Lew 

High 

Low 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

Central  Bank  for  Coopera 

tlves  debentures 

99.27 

99.31 

100.00 

99.31 
99.31 
100.01 
99.31 
99.3li 

99.30 
99.08 
99.29 
96.02 
99.20 

.00 

.00 

-.02 

.00 

.00 

-.01 

+  .02 
•  -.04 
-.03 
-.06 
-.10 

2.53?t 

2.19 

2.50 

2.11 
2.11 
2.21 
2.28 
2.33 

2.21 

2.61  2J 
2.55 

2.62  5/ 
2.74 

+.2ii 

+  .01 
+  .05 

+  .03 
+  .02 
+  .04 

-.07 
+.07 
+.05 
+.05 
+  .10 

2/1/50 

6/2/52 

10/1/51 

5/15/52 

6/13/52 

8/15/52 

11/17/52 

11/17/52 

1/2/46 

2/1/45 

11/1/51 

10/1/49 

5/1/52 

100.06 
100.00 

100.13 

100.02 
100.00 
100.02 
100.00 
100.00 

101.22 
105.31 
100.24 
100.12 
100.17 

1/12/50 

5/28/52 

5/8/52 

5/22/52 
10/29/52 
11/10/52 
11/25/52 
11/25/52 

3/11/46 
3/12/46 
4/21/52 
9/22/49 
5/19/52 

98.20 
99.27 
99.24 

99.28i 

99.24 

99.31? 

99.31 

99.31 

97.30 
99.08 
99.21 
94.26 
99.20 

8/3/51 
10/14/52 
12/28/51 

9/17/52 

9/17/52 

8/21/52 

u/28/52 

11/18/52 

3/8/48 
11/28/52 
12/28/51 
12/28/51 
u/28/52 

99.31 
100.00 
100.13 

100.02 
100.00 
100.02 
100.00 
100.00 

99.30 
100.04 
100.24 

97.05 
100.17 

10/9 

5/28 

5/8 

5/22 
10/29 
U/lO 
11/25 
11/25 

11/28 
5/28 
4/21 
5/27 
5/19 

99.00 
99.27 
99.26 

99. 2^ 
99. 2^ 
99.31? 
99.31 
99.31 

99.04 
99.08 
99.26 
94.30 
99.20 

$30 
40 
40 

1-5/8^  -     2/1/53 
2-1/8     -     6/1/53 
2-1/2      -     2/1/54 

Federal  Home  Loan  Bank  n 

99.24 
99.28 
99.28 

otes: 

99.30 
100.02 
100.04 

100.00 

100.00 

100.02 
100.00 
100.01 

99.31 

99.12 
100.00 

96.06 

99.24 

1/2 

10/l4 

1/8 

75 
67 
76 
90 
140 

25t           -  2/16/53 -A 
2              -  2/16/53 -B 

2.30     -  4/15/53 -c 

2.20        -  5/15/53 -D 
2.30        -  8/17/53 -E 

Federal  Land  Bank  bonds: 

99.30 
99.30 
100.00 
99.30 
99.30 

ly 
99.29 

99.04 
99.26 
95.30 
99.16 

9/17 
9/17 

8/21 
U/28 

u/18 

186 
114 
72 
215 
233 

l-l/25t  -    1/1/51-53 
2-1/4     -     e/1/53-55 
2-1/2     -  11/1/54 
1-3/4     -  10/1/55-57 
2-5/8    -    5/1/56 

1/4 

U/28 

1/3 

1/2 

U/28 

i 


Tai  Anticipation  Series. 
Not  quoted  on  November  28,  1952. 

Prices  are  the  mean  of  closing  bid  and  ask  quotations  in  the  over-the- 
counter  market,  except  that  prices  of  Treasury  bonds  for  the  period 
prior  to  October  1,  1939,  are  closing  prices  on  the  New  York  Stock 
Exchange.  "When  issued"  prices  are  included  in  history  beginning 
October  1,  1939.  Dates  of  highs  and  lows,  In  case  of  recurrence,  are 
the  latest  dates. 

Not  caUed  for  redemption  on  March  15,  1953. 

Yield  to  maturity.  Market  convention  treats  the  yield  to  earliest  call 
date  as  more  significant  vrtien  an  issue  is  seUlng  above  par;  the  yield  to 


maturity  as  more  significant  when  an  Issue  Is  seUIng  at  or  below  par. 
6/  Callable  on  4  months '  notice  on  June  15 ,  1953 ■ 
2/  Included  in  the  average  yield  of  long-term  taxable  Treasury  bonds  as 

shown  under  "Yields  of  Treasury  and  Corporate  Bonds"  . 
8/  For  definition,  see  "Debt  Outstanding",  Table  3,  footnote  1. 
2/  All  partially  tax-exempt  except  Panama  Canal  bonds,  which  are  wholly 

tax-exempt . 
10/  Amount  issued  on  December  1,  1952,  was  $72  miUion. 
U/  Excludes  issues  completely  held  by  Farm  Credit  Administration 
agencies.  The  proprietary  Interest  of  the  United  States  in  the 
Federal  land  banks  ended  on  June  26,  1947. 
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.MAPEET  QUOTATIONS,  N0VEMHE3?  28,  1952, 


YIELDS    OF  TREASURY   SECURITIES,    NOV.  28,1952 

Based  on  Mean  of  Closing  Bid  and  Ask  Quotations 


PERCENT 


2.20 


2.00 


PERCENT 


3O0 


2.80 


2.60 


2.40 


2.20 


2.00 


1.80 


1.60 


1.40 


Explanation  The  points  represent  yields  to  call  when  prices  ore  above  par,  and  to  maturity  date  when  prices  are  ot par  or  below 
The  smooth  curves  for  the  various  classes  of  points  are  fitted  by  eye.  Issues  for  which  an  exchange  offer  has  been 
made  or  which  are  due  or  callable  in  less  than  3  months  are  excluded 


OHice  ol  the  Secrelor,  of  the  Treosuty,  Office  of  the  Techmcol  Staff 


kk 


Treasury  Bulletin 


.YIELDS  OF  TREASURY  AND  CORPORATE  BONDS 


Table   1.-  Average  Yields  of  Long-Term  Bonds  by  Periods 

(Percent  per  annum) 


Treaaury  ijondB 


Partially 
tax -exempt 
1/ 


Taxable 
1/ 


High- 
grade 
corporate 
bonds 


Treasury  bonds 


Partially 

tax-exempt 

1/ 


Taxable 


High- 
grade 
corporate 
bonds 


Treasury  bonds 


Partially 
tax-exempt 

1/ 


Taxable 
1/ 


High- 
grade 
corporate 
bonds 


Annual  series  -  calendar  year  averages  of  monthly  series 


193'» 

1935 

1936 

1937 

1938 

1939 

igUT-Jan. 
Feb. 
Mar. 

Apr., 
May. 
June 

July, 
Aug., 
Sept, 

Oct., 
Not., 
Dec, 

19lt8-Jan. , 
Feb., 
Mar., 

Apr., 
May., 
June. 

July. 
Aug., 
Sept, 

Oct., 
Hot.. 
Dec., 


3.12 
2.79 
2.69 
2.7'* 
2.61 
2. Ill 


3.93 
3. 1*6 
3.19 
3.27 
3.12 
2.92 


191*0. 
191*1. 
191*2. 
191*3. 
191*1*. 
191*5. 


2.26 
2.05 
2.09 
1.98 
1.92 
1.66  1/ 


2.1*6 
2.1*7 
2.1*8 
2.37 


2.77 
2.67 
2.75 
2.61* 
2.60 
2.51* 


191*6. 
191*7. 
191*8. 
191*9. 
1950. 
1951. 


2.19 
2.25 
2.1*1* 
2.31 
2.32 
2.57 


2M 
2.57 
2. 81 
2.65 
2. 60 
2.86 


Monthly  aeries  -  arerages  of  dally  series 


2.21 
2.21 
2.19 


2.25 
2.21* 
2.21* 

2.27 
2.36 
2.39 

2.1*5 
2.1*5 
2.1*1* 

2.1*4 
2.1*2 
2.1*1 

2.1*1* 
2,1*5 
2.1*5 


2.1*8 

2.48 

2.1*9 

2.1*9  2/ 

2.1*9 

2.50 

2.51 
2.51 
2.57 
2.68 
2.75 
2.86 

2.85 

2.a 

2. 81 

2.77 
2. 71* 

2.73 

2.80 
2.86 
2.85 

2.85 
2.86 
2.81 


191*9 -Jan.. 
Feb.. 
Mar.. 

Apr. . 
May,. 
June. 

July. 
Aug.. 
Sept. 

Oct., 
Not.. 
Dec, 

1950-Jan. . 
Feb.. 
Mar.. 

Apr.. 
Maj^.. 

June. 

July, 
Aug,, 
Sept, 

Oct,,, 
Nov., 
Dec, 


2.1*2 
2.39 
2.38 

2.38 
2,38 
2,38 

2,27 
2,21* 
2,22 

2.22 
2,20 
2,19 

2.20 
2. 21* 
2.27 
2.30 
2.31 
2.33 

2. 31* 
2.33 
2.36 

2.38 
2.38 
2.39 


2.73 
2.73 
2.71 

2.70 
2.71 
2.72 

2.66 
2.60 
2.59 

2.59 
2.56 

2.55  y 

2.51* 

2. 51* 
2,55 

2.57 
2,57 
2.59 
2,61 
2.58 
2,62 

2.651*/ 

2.66 

2.66 


1951- Jan.. 
Feb.. 
Mar.. 

Apr.. 
May.. 
June, 

July. 
Aug.. 
Sept. 

Oct.. 
Not.. 
Dec. 

1952 -Jan.. 
Feb.. 
Mar.. 

Apr . . 
May.., 
June. , 

July. 
Aug. . 
Sept., 


Oct. 
Not. 


2.39 
2.1*0 
2.1*7 

2.56 
2.63 
2.65 

2.63 
2.57 
2.56 

2.61 
2.66 
2.70 

2.71* 

2.71 

2.70 

2.61*  5/ 

2.57 

2.61 

2. 61 
2.70 
2.71 

2.7I* 
2.71 


2.64 
2.66 
2,78 

2.88 
2,89 
2.95 

2.93 
2.86 
2.85 

2.92 
2.98 

3,03 
2,96 
2,89 
2,96 
2.92 
2.93 
2.95 
2.96 
2.97 
2.98 

3.04 
2.98 


Weekly  series  -  aTerages  of  dally  series  for  veeks  ending  - 


1952 -June  7, 

14, 
21, 
28, 

July  5. 
12. 
19. 
26. 

1952 -Not.  3. 

4. 
5. 
6. 

7. 

10. 

11. 


2.62 
2.61 
2.61 
2.62 


2.62 
2.61 
2.59 
2.60 


2.95 
2.95 
2.95 
2.96 


2.96 
2.97 
2.97 
2.96 


1952 -Aug. 


Sept.  6. 
13. 
20. 
27. 


2.63 

2.96 

2.69 

2.96 

2.72 

2.97 

2.69 

2.97 

2.70 

2,97 

2.67 

2.96 

2.69 

2.96 

2.71 

2.97 

2.75 

3.02 

1952 -Oct. 


3. 
10. 
17. 
24. 
31. 

Not.  7. 
14. 
21. 
28. 


2.78 
2.76 
2.75 
2.73 
2.71 

2.69 
2.71 
2.71 
2.71 


3.02 
3.04 
3.06 
3.06 
3.02 


Dally  series  -  unweighted  averages 


.70 

6/ 
.70 
,67 


.69 
6/ 


3.00 
6/ 
3.00 
3.00 
3.00 


6/ 


1952 -Not. 


12.. 
13.. 
14.. 

17.. 
18.. 
19.. 
20.. 
21.. 


2.70 
2.73 
2.72 

2.71 
2.71 
2.72 
2.71 
2.71 


2.98 
2.98 
2.98 

2.98 
2.97 
2.97 
2.97 
2.97 


1952 -Not. 


2.70 
2.71 
2.72 

6/ 
2.72 


2.97 
2.96 
2.96 


2.91 


,r 


lotet  Treaaury  bonds  Included  In  the  aTerages,  beginning  April  1952, 
or*  those  neither  due  nor  callable  for  twelTe  years.  The  niaimum 
length  of  the  boMs  included  waa  15  years  from  December  1935 
through  March  1952,  aM  12  years  prior  to  December  1935  for  the 
periods  shown  In  this  table.  For  a  discussion  of  the  caiiq)osltlon 
of  these  Treasury  baM  aTerages,  see  "Treasury  Bulletin"  for 
March  1944,  page  58;  for  the  exposition  of  the  high-grade 
corporate  bond  aTerage,  see  the  "Treasury  Bulletin"  for  July  1947, 
page  59,  and  January  1945,  pa«e  56.  Treasury  bond  yields  are 
coDputed  on  the  basis  of  the  mean  of  closing  bid  and  ask  quotations 
in  the  orer-the-counter  market  as  reported  to  the  Treasury  by  the 
Federal  Bsssrre  Bank  of  New  York,  beginning  September  2,  1941. 
Prior  to  that  time,  yields  were  ccaiputed  on  the  basis  of  closing 
prices  on  the  Hew  Tork  Stock  Kxohsnge,  except  that  on  days  when  an 
issue  did  not  sell  the  yield  was  computed  on  the  mean  of  closing 
bid  and  ask  qi^tatlons  on  the  Exchange.  Corporate  bond  yields  axo 
covputed  on  the  basis  of  closing  prices  on  the  New  York  Stock 
Ixchangs  and  the  lew  Tork  Curb  Xxchange)  on  days  when  an  issue 


does  not  sell,  the  price  of  the  last  preceding  sale  is  used. 

1/  For  definition  of  taxable  and  partially  tax-exempt  bonds,  see  foot- 
notes to  the  "Treasury  SuTTey  of  Ownership"  in  this  issue  of  the 
"Treasury  Bulletin".  The  partially  tax-exanpt  aTerage  was  discontinued 
on  December  15,  1945,  because  there  wete  no  longer  any  bonds  in  this 
category  with  fifteen  or  more  years  to  maturity  or  first  call. 

2/  ATerage  revised  beginning  April  1,  I947.  Old  aTerage  for  April  1947 
was  2.47^. 

2/  As  of  December  21,  1949,  the  Consolidated  Gas  Electric  Light  and  Power 
Company  of  Baltimore  2-3 A 's  of  I98I  were  dropped  from  the  aTerage, 
haTlng  boon  called. 

4/  Afl  of  October  20,  1950,  the  Standard  Oil  Company  of  California  2-3/4 'e 
of  1965-66  were  dropped  from  the  aTerage,  haTlng  been  called. 

^    The  long-term  taxable  Treasury  bond  average  was  rovlaod  boglnnljig 
April  1,  1952  (boo  "Note").  The  old  average  for  April  I952  v;e8 
2.62  percent. 

6/  ^torket  closed. 
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.mTERRAL  BKVJgHUE:  COLUCTIOHS. 


Table  1.-  Suaoiary  by  Principal  Sources^ 


(In  thousaadfi  of  dolXare) 


Total  Te- 
oelpte  frcm 
Internal 
revenue 
(Dally 
Treasuiy 

Adjufltnent  of 
oolleotlons 
to  Dally 
Treaaury 
Statement 

Total 
Intamxi 
reTonue 
collections 

Corporation 
Incooe  ana 
profltB 
taxes  2/ 

IndlTldual  inoooe  tax  and  employment  taxes 

Flfloal  year 
or  nK*fi+-^ 

Total 

InliTldual 
ij^cBie  tax 
not  »ltli- 
held  2/ 

IMlTidnal 
Inocne  tax 
withheld  4/ 

OU-«0» 
tnanrance 
taxes  4/ 

Eallroad 
retire - 
aent 

OnenpLoy- 

ment 

Insurance 

Statement) 

1942 

:12,993,118 

-36,797 

13,029,915 

4,744,083 

4,448,162 

3,262,800 

. 

895,336 

170,409 

119,617 

1943 

22,143,969 

-224,755 

22,368,724 

9,668,956 

8,128,637 

5,943,917 

686,015 

1,131,546 

211,151 

156,008 

1944 

41,684,987 

+1,565,477 

40,119,510 

14,766,796 

19,999,378 

10,437,570 

7,823,435 

1,290,025 

265,011 

183,337 

1945 

43,902,002 

+1£)1,664 

43,800,338 

16,027,213 

20,813,491 

8,770,094 

10,264,219 

1,307,931 

284,758 

186,489 

1946 

40,310,333 

-361,589 

40,671,922 

12,553,602 

20,405,364 

8,846,947 

9,857,589 

1,237,825 

284,258 

178,745 

1947 

39,379,409 

+271,136 

39,108,273 

9,676,757 

21,367,662 

9,501,015 

9,842,282 

1,458,934 

379,555 

185,876 

1948 

41,853,485 

-11,051 

41,864,536 

10,174,410 

23,379,123 

9,464,204 

11,533,577 

1,612,721 

560,113 

208,508 

1949 

40,307,285 

-155,834 

40,463,119 

11,553,669 

20,527,935 

7,996,320 

10,055,502 

1,687,151 

562,734 

226,228 

1950 

39,448,607 
51,106,095 
65,634,894 

+491,482 
+660,409 
+625,502 

38,957,226 
50,445,686 
65,009,393 

10,854,351 
14,387,569 
21,466,910 

19,797,883 
26,624,788 
33,738,370 

7,264,332 

9,907,539 

11,345,060 

9,888,976 
13,089,769 

1,873,401 
2,810,750 

548,038 
579,778 
620,622 

223,135 

1951 

236,952 

1952 

17,929,047           3,584,026 

259,616 

1952 -January.. 

4,769,509 

-43,595 

4,813,105 

807,468 

3,177,845 

2,329,955 

814,231 

3,877 

29,782 

February. 

6,062,723 

-908,271 

6,970,994 

310,611 

5,840,010 

1,464,298 

4,172,031 

42,713 

160,969 

March.... 

10,640,963 

+1,107,122 

9,533,841 

5,912,713 

2,789,962 

2,133,195 

536,555 

106,724 

13,488 

April.... 

5,034,852 

+7,401 

5,027,451 

1,277,897 

2,920,520 

1,583,272 

1,330,292 

3,544 

3,412 

May 

4,490,907 

-939,910 

5,430,817 

350,539 

4,250,496 

221,446 

3,955,469 

58,605 

14,976 

June 

9,992,383 

+1,199,593 

8,792,790 

5,659,129 

2,281,619 

1,477,728 

706,625 

94,986 

2,279 

July 

3,413,233 

-430,755 

3,a3,988 

957,770 

1,939,176 

393,125 

1,538,781 

3,026 

4,243 

August... 

4,408,351 

-988,280 

5,396,631 

356,938 

4,190,037 

93,368 

4,012,275 

69,755 

14,639 

SeptoBber 

6,710,598 

+1,432,218 

5,278,380 

2,441,771 

1,969,674 

1,652,593 

231,744 

84,574 

763 

Octoljop.. 

3,150,lfl6 

-550,  Tin 

3,700,847 

927,471 

1,805,486 

164,390 

1,633,657 

3,290 

4,147 

r 

X 


Miscellaneous  internal  revenue 

Fiscal  year 
or  month 

Total 

miscellaneoiis 
internal 
revenue 

Capital 
stock, 

tax  5/ 

Estate  and 
gift  taxes 

Liquor 
taxes 

Tobacco 
taxes 

Stamp 
taxes 

Manufacturers ' 
and 

retailers ' 
excise  taxes 

Miscel- 
laneous 
taxes 

1942 

1943 

iqkk 

3,837,670 
4,571,131 
5,353,336 
6,959,634 
7,712,956 

8,063,854 
8,311,003 
8,381,515 
8,304,892 
9,433,328 
9,804,112 

827,791 
820,372 
831,166 

829,034 
829,782 
852,042 
947,042 
849,655 
866,935 
967,891 

281,900 
328,795 
380,702 
371,999 
352,121 

1,597 

1,723 

6,138 

266 

432,540 
447,496 
511,210 
643,055 
676,832 

779,291 
899,345 
796,538 
706,226 
729,730 
833,147 

64,563 

66,192 

113,394 

87,519 
80,060 
47,765 
83,553 

^'^ 
58,982 

56,634 

1,048,165 
1,423,480 
1,618,045 
2,309,864 
2,526,162 

2,474,756 
2,255,320 
2,210,601 
2,219,196 
2,546,807 
2,549,088 

197,060 
210,234 
203,574 
210,411 
203,693 
220,085 

245,539 
205,189 
257,502 

285,051 

780,792 

923,857 

988,483 

•    932,145 

1,165,519 

1,237,768 
1,300,280 
1,321,875 
1,328,464 
1,380,396 
1,565,162 

152,924 
122,996 
123,586 

134,694 
134,465 
148,155 
l4o,304 
149,133 
l47,064 

156,530 

41,702 
45,155 
50,800 
65,528 
87,676 

79,978 
79,466 
72,828 
84,648 
93,107 
84,995 

6,711 
5,674 
5,762 

5,707 

U,48l 

5,866 

5,989 

6,333 

10,676 

5,752 

852,065 

670,012 

728,694 

1,206,616 

1,414,717 

1,939,621 
2,119,157 
2,220,744 
2,245,182 
2,840,690 
2,824,444 

236,183 
261,563 
228,170 

239,073 
242,988 
273,081 

267,765 
252,931 
223,340 

248,432 

400,505 

732,335 

1,075,402 

191*5 

1,430,428 

1946 

1947 

1948 

1949 

1950 

1,489,929 
1,550,842 
1,655,711 
1,752,792 
1,720,998 

IQ'51 

1,842,598 

IQ'52 

1,947,276 

1952-Jaauary 

February. . . . 
March 

April 

Ktoy 

170,350 
153,714 
156,680 

151,629 
157,095 

June 

July 

August 

Septad>ar... 
October 

157,090 
203,892 
166,268 
169,371 
215,492 

Source!  Dally  Traoaury  Stateaont  for  total  receipts  froa  internal  rerenuaj 
rapcrta  by  the  Bureau  of  Internal  Berenne  for  oollectlans  by  type  of 
tax.  Detail  by  type  of  tax  la  aivallable  only  on  a  collection  basis. 
Baceipts  oo  the  Daily  Treasury  Statenent  basis  are  conpiled  traa   the 
lataat  daily  reports  frcn  Gcrercaent  depositories;  they  do  not  colntside 
vlth  aaomta  reported  by  the  Bureau  beoauae  of  the  lag  in  depoaite  of     ^ 
eollectlaaa  and  beoauae  certain  taxes  are  paid  dlreotly  into  the 
depositaries. 

y    Kzclttdss  collections  for  oredlt  to  certain  trust  accounts  for  Island 
poasessiana;  Inolodes  corporatlaD  Inccaa  tax  en  Alaska  Bailroad  {t«- 
paalad  by  Public  Lnr  386,  approrad  June  10,  1952,  for  taxable  ysors       4/ 
ai^li«  after  that  data). 

2/  iBolndea  excess  profits  taxaa  foraerly  shown  separately  as  follom: 
unjust  enrlchasnt  through  1947  ( thereafter  these  collections  are  In- 
clodad  nadar  "Nlscellansous  taxes");  declared  value  (repealed  for         ^ 
years  tt^ii^   oftor  Jvoa  30,  1946);  Xxcass  Profits  Tax  Act  of  1940 


(Title  n  of  the  Ssoond  Bevenue  Act  of  1940,  which  was  repealed  for 
years  ending  after  Decambar  3I,  1945).  Includes  also  excess  profits 
taxes  on  Ar^^  and  Havy  contracts  under  the  Tinson  Act  as  aosnded 
(34  U.S.C.  496)  and  incaas  tax  on  business  inooas  of  exampt  organiza- 
tions, imposed  by  the  Bevenue  Act  of  1951,  approved  October  20,  1951. 
Monthly  figures  Include  old-age  Insurance  tax  on  self-eiq>loynBnt 
InooBe,  which  is  levied  and  collected  as  part  of  the  individual  inccoe 
tax  baglnnlng  with  tha  taxable  year  1951.  Fiscal  year  figures  exclude 
this  tax,  on  the  basis  of  estimates  beginning  1952,  and  it  is  Included 
uMer  "Old-age  insurance  taxes". 

Withheld  laiaae   tax  and  old-age  Insurance  taxes  on  eniployere  and  em- 
ployees are  paid  into  the  Treasury  In  combined  amounts  beginning 
January  1951,  and  so  current  coUectians  are  not  separable  as  to  type 
of  tax.  For  fiscal  years  beginning  1951,  the  breakdown  is  estimated, 
Bspealed  for  years  ending  after  June  30,  1945.  Beginning  July  1950, 
Incluied  under  "Miscellaneous  taxes". 


<r 
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INTERNAL  REVENUE  COLLECTIONS  BY  PRINCIPAL  SOURCES 


DOLLARS 
Billions 


•  Fiscal  year 
L    Comparison  first 
1\    4  months  fiscal 
2     years  1952  and  1953 


1938 


DOLLARS" 
Billions 


36 

34 

32 

30 

28 

26 

24 

22 

20 

18 

16 

14 

12 

10 

8 

6 

4 

2 

0 
4 

2 

0 


Individuol  Income  Tax  and 
Employment  Taxes 


5 


I 

9  9 
9  9 
"/  9 


DOLLARS 
Billions 


1938        40         '42         '44 

'46 

'48         '50         '52 

Estate  and  Gift  Taxes 

1938        '40          '42          '44 

'46 

•48         '50         '52 

36 

34 

32 

30 

28 

26 

24 

22 

20 

18 

16 

14 

12 

10 

8 

6 

4 

2 

0 

4 

2 

0 


22 

20 

18 

16 

14 

12 

10 

8 

6 

4 

2 

0 
6 

4 

2 


DOLLARS 
Billions 


Corporation  Income 
and  Profits  Taxes 


imdJjI 


0f 


1938        '40         '42         '44         '46         '48         '50         '52 


Manufacturers' and  Retailers' 
Excise  Taxes 


22 

20 

18 

16 

14 

12 

10 

8 

6 

4 

2 

•  0 
6 


mmllll 


938        '40  '42  '44  '46 

Ottier  Internal  Revenue 


1938       '40 


UUiUIl 


—     2 


'46         '48         '50         '52 
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INTERNAL  REVENUE   COLLECTIONS 


Table  2.-  Detail  of  Collections  by  Type  of  Tax  -^ 

(In  tbousaoda  of  dollars) 


Type  of  tax 


Corporation  incons  and  profits  taxes  2/ 

IndlTldual  income  tax  and  employment  taxes: 

Income  tax  not  withheld  ^ 

Income  tax  withheld  and  old-age  Insurance  kj 

Ballroad  retlrenent 

Unemployment  insurance 

Total  Individual  Income  tax  and  employment  taxes 

Miscellaneous  Internal  revenue: 

Estate  tax 

Gift  tax 

Liquor  taxes: 

Distilled  spirits  (imported,  excise) 

Distilled  spirits  (domestic,  excise) 

Distilled  spirits,  rectification  tax 

Wines,  cordials,  etc.  (imported,  excise) 

Vines,  cordieils,  etc.  (dcmestlc,  excise).,.. 

Dealers  In  distilled  spirits;  rectifiers;  manufacturers 

of  stills  (special  teuces). 

Stamps  for  distilled  spirits  intended  for  export 

Case  stamps  for  distilled  spirits  bottled  in  bond 

Container  stamps , 

Floor  taxes 

Fermented  malt  liquors 

Brewers;  dealers  In  malt  liquors  (special  taxes) 

Total  liquor  taxes 

Tobacco  taxes: 

Cigars  ( large ) 

Cigars  (small) 

Cigarettes  ( large) 

Cigarettes  ( snail) 

Snuff 

Tobacco  (chewing  and  smoking)...,.. 

Cigarette  papers  end  tubes 

Leaf  dealer  penalties ,  etc 

Cigarette  and  cigar  floor  taxes 

Total  tobacco  taxes 

Stamp  taxes: 

Bonds,  issues  of  capital  stock,  deeds  of  conveyance, 

etc 

Transfers  of  capital  stock  and  similar  interest  sales.... 

Playing  cards 

Silver  bullion  sales  or  transfers 

Total  stamp  taxes 

Manufacturers'  excise  taxes: 

Lubricating  oils , 

aasollne 

Tires  and  tubes 

Autcoubile  trucks  and  busses 

Other  automobiles  and  motorcycles 

Farts  and  accessories  for  autcmcbiles , 

Electrical  energy  ^ , 

Electric,  gas,  and  oil  appliances ,., 

Electric  light  bulbs  and  tubes 

Badlo  sets,  phonographs,  television  sets,  components,  etc. 

Phonograph  records 

Musical  instruments 

Mechanical  rofr Igeratora ,  air-condltloners,  quick-freeze 

unite ,   etc 

Matches 

BualDBsa  and  store  ■aohisaa.,. 

Photographic  apparatus 

Sporting  goods 

Firearms ,   shells,  and  cartridges • 

Pistols  and  revolvers 

Mechanical  pencils,   pens,  and  lighters  6/ 

Total  Bomif acttirers '  excise  taxes 


Fiscal  year 


1951 


lit, 387,569 


9,907,539 

15,900,519 

579,778 

236,952 


26,62lf,780 


638,523 


91,207 


172,362 

l,57'^,'^72 

38,053 

3,738 

63,516 

9,161 

12 

1,090 

lit,  921 

12 

665,009 

U,lt62 


2,546,807 


4U,220 

56 

7 

1,293,966 

7,235 

33,870 

l,oin 

1 

1 


1952 


1,380,396 


56,105 

28,679 

8,222 

100 


93,107 


97,238 
569,01+8 
198,383 
121,285 
653,363 

U9,i*75 
93,181* 

121,996 
30,281* 

128,187 

7,007 

10,756 

96,319 
10,169 
1*1*,  1*91 
1*6,020 
17,862 
17,81*6 
762 


2,383,677 


21,1*66,910 


11,51*5,060 

21,313,072 

620,622 

259,616 


33,738,370 


750,591 
82,556 


187,1*79 

1,1*02,220 

31,812 

3,753 

68,621 

15,21*9 

28 

1,285 

12,080 

99,262 

722,150 

5,11*8 

2,51*9,088 


1*1*,  760 

50 

12 

1,1*71*,  060 

i*,796 

22,817 

913 

2 

17,752 


First  1*  months  of 
fiscal  year 


1952 


1,565,162 


51*,  979 

22,577 

7,353 

86 


81*,  995 


95,286 

713,171* 

161,362 

11*7,1*1*5 

578,11*9 

161*,135 

53,091* 

89,51*1* 

30,736 

118,21*1* 

6,880 

9,1*12 

57,970 

8,032 

1*8,515 

33,766 

16,501 

10,679 

1,172 

U,8l6 

2,31*8,911* 


I*, 31*0,180 


1,927,119 

6,095,181 

158,502 

21,131* 


8,201,936 


222,960 


3,830 


61,21*7 

1*90,137 

12,225 

1,02U 

19,711 

6,1*01 

6 

533 

1*,627 

1 

253,536 

3,079 


852,526 


15,691* 

17 

3 

1*73,600 

2,015 

10,805 

351 


502,1*86 


1953 


19,679 

7,107 

2,323 

33 


29,11*3 


28,758 

221*, 377 

57,893 

38,503 

180,979 

1*0,259 

32,711* 

26,831* 

8,322 

21*, 861* 

2,631 

2,693 

19,91*3 

2,729 

15,1*08 

16,950 

6,087 

1*,006 

1*29 


731*,  378 


1*, 683, 950 


2,303,1*76 

7,i*l6,U58 

160,61*7 

23,793 


9, 901*, 373 


265,856 


3,113 


61,605 

560,757 

10,883 

1,158 

25,055 

11,61*0 

31 

671 

i*,l88 

27,310 

286,259 

3,723 


993,281 


16,1*71 

17 

3 

568,738 

1,21*2 

6,279 

267 

1 
13 


593,032 


2l*,229 

1,905 

2,598 

18 


28,750 


25,768 
322,103 

55,835 

60,01*7 
171,326 

57,97U 

33,961* 

10,231 

36,587 

1,71*7 

3,361 

30,21*1* 

3,201* 

16,851 

10,250 

5,1*69 

i*,76i* 

320 

3,168 

853 ,213 


Fourth  nmth  of 
fiscal  year 


1952 
(October  1951) 


511,878 


21U,681* 

1,226,529 

1,990 

3,1*90 

1,1*1*6,691* 


51,039 
1,1*21 


20,701 

173,325 

1*,1*81* 

3a 

6,251 

201 
3 

238 
1,566 

* 

55,989 
115 

263,256 


i*,605 

5 

1 

131,1*1*2 

381* 
2,203 

85 


138,727 


i*,772 

1,932 

811* 

5 

7,523 


7,867 

60,033 

11*,  957 

10,01*2 

1*3,270 

10,390 

8,388 

6,311* 

3,01*5 

7,612 

1,019 

.868 

1*,338 
671 
3,957 
1*,393 
1,01*5 
1,310 
1*5 


189,561* 


1953 
(October  1952) 


927,1*71 


16I*,390 

1,633,657 

3,290 

l»,ll*7 

1,805,1*86 


55,660 

971* 


20,321 

188,579 

3,862 

U51* 

7,997 

321 

25 

263 

1,377 

176 

61,558 

118 

285,051 


U,89lt 

5 

1 

li*9,39U 

382 

1,757 

95 


156,530 


1*,917 

1 
833 

1 

5,752 


6,1*75 
80,899 
15,018 

9,666 
39,072 
15,868 

10,330 
1,623 

13,858 

13 

1,270 

8,01*3 
1,012 
1*,216 
S,l6l 

1,325 
1,279 

29 

1,071 

213,228 


(f 


Footnotes  at  end  of  table. 
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-IMTERNAL  REVENUE  COLLECTIONS. 


Table  2.-  Detail  of  Collections  by  Type  of  Tax  ^-   (Continued) 

(In  thousands  of  dollars) 


Type  of  tax 


Mlacellaneous  Intarsial  rsTenus  (contlnusd)' 

Betallere'  excise  taxes: 

Furs 

Jewelry 

Lueeae« 

Toilet  ireparatlons 


Toted,  retailers'  excise  taxes. 


Miscellaneous  taxes: 

Sugar  Act  of  1937 

Telephone,  telegraph,  radio,  and  cable  facilities 

Local  telephone  serrlce , 

Transportation  of  oil  by  pipe  line 

Transportation  of  persoDs,  etc 

Transportation  of  property 

Leases  of  safe-deposit  boxes , 

AdalBslons  to  theaters,  concerts,  etc ••••••• 

Malsslons  to  cobarets,  roof  gardens,  etc 

Club  dues  and  Initiation  fees 

Bowling  alleys,  pool  tables,  etc 

Coin  6perat«d  devices 

Multerated  and  process  or  renorated  butter,  and  filled 

cheese 

Narcotics,  including  aarlhnwnw  and  special  taxes....... 

Coconut  and  other  vegetable  plls  processed 

Rational  71reams  Act ,, 

Diesel  oil  jj [ . . 

Wagering  taxes  6/ , 

All  other,  including  repealed  taxes  not  shovn  separately 

Total  alsoellaneous  taxes , 

Total  BlBcellansous  Intamol  revenue , 

Total  Internal  revenue  colleotlona 

Aljwteant  to  Dolly  Treasury  Statomsnt 

Total  receipts  froa  Intairnal  reranus  (Sally  Treasury  Statement) . 


Fiscal  year 


1951 


57,6oU 
210,239 

82,831 
106,339 


1*57,013 


80,192 
35'*,  660 
290,320 

24,91*6 

237,617 

381, 3U2 

9,569 

31*6,1*92 

1*2,61*6 

30,120 
3,610 

20,731 

n 

866 

19,088 

9 


381 


1,81*2,598 


9,1*33,328 


50,1*1*5,686 
+660,1*09 


51,106,095 


Source:  Dally  Treasury  Statement  for  total  receipts  from  internal  revenue; 
reporta  by  the  Bureau  of  Internal  Revenue  for  collections  by  type  of 
tax.  Detail  by  type  of  tax  is  available  only  on  a  collection  basis. 
Receipts  on  the  Daily  Treasury  Statement  basis  are  comiiiled  from  the 
latest  dally  reports  ttva  Ocrvenment  depositaries;  they  do  not  coinolde 
vlth  aaounta  reported  by  the  Bureau  because  of  the  lag  la  deposits  of 
oollectlons  and  because  certain  taxes  are  paid  directly  into  the 
depositaries . 

i/    Sioludes  collections  for  credit  to  certain  trust  accounts  for  Island 
possessions;  includes  corporation  Inooos  tax  on  AlasJca  Railroad 
(repealed  by  Public  Law  386,  approved  June  10,  1952,  for  taxable 
years  ending  after  that  date). 

2/  Includes  excess  profits  taxes'  on  Amy  and  Havy  contracts  loposed  by 
the  7inson  Act  as  amended  (3I*  U.S.C.  1*96),  and  inoooie  tax  on  business 
Inccoe  of  axeacpt   organizations,  Imposed  by  the  Revenue  Act  of  1951, 
approved  October  20,  1951. 

^    Includes  old-sge  insurance  tax  on  self-omploymsnt  Incow,  imposed  by 


1952 


51,1*36 
220,1*03 

90,799 
112,892 

1*75,530 


78,1*73 
395,1*31* 
310,337 

26,881 
275,171* 
388,589 

10,211 
330,782 

1*5,1*89 

33,592 
3,597 

18,823 

1* 

915 

15,205 

29 

7,138 

5,31*5 

1,261 

1,91*7,276 


First  1*  months  of 
fiscal  yesr 


1952 


9,1*22 
62,972 
26,660 
36,219 


1953 


135,273 


9, 801*, 112 

65,009,393 

■'^25,502 

65,63l*,89l* 


29,812 
11*2,123 

102,031 

8,870 

98,395 

131*,  1*61* 

3,551 

131,806 

16,158 

10,1*50 

2,861* 

13,216 

1 

310 

1*,792 

1* 


98 


698,91*1* 
3,179,51*0 


15,721,656 
-239,1*10 


■15,1*82,21*5 


9,31*6 
66,031 
28,707 
35,170 

139,251* 


29,1*22 
159,059 

222,811 
12,261* 

108,133 

135,966 
1*,1*36 

121,662 

16,059 

U,752 

2,776 

13,900 

1 

315 

6,51*7 

5 

5,209 

3,993 

715 


Fourth  aionth  of 
fiscal  year 


1952 
(October  1951) 


755,021* 


3,631,523 


18,219,81*6 
-537,559 


17,682,288 


1*,213 

16,119 

7,022 

9,366 

36,720 


6,366 
1*1,123 
33,198 

2,678 

28,009 

37,1*21 

791 

37,527 

1*,62U 

2,21*8 
266 

731 


61 

■!;63 

1 


-726 

195,080 

883,331 

2,81*1,902 

-303,329 
2,538,573 


1953 
(October  1952) 


3,761 

15,958 

7,01*5 

8,1*39 


35,20U 


8,012 
53,911* 
37,255 

2,102 
29,376 
39,216 

1,177 
32,210 

1*,022 

2,356 

236 

559 


1*3 
2,377 

• 

1,510 
931 
181* 


215,1*92 


967,891 


3,700,81*7 

-550,71*1 

3,150,106 


y 


2/ 


the  Social  Security  Act  Aasndmenta  of  I950  (Public  Law  73I*),  approved 
August  28,  1950.  The  tax  is  levied  and  collected  as  part  of  the 
individual  incons  tax  beginning  with  the  taxable  year  1951.  For 
estimated  fiscal  year  brealodown,  see  Table  1. 
Beginning  January  1951,  withheld  inocoa  tax  and  sooial  security 
employment  taxes  on  employers  snd  employees  sre  paid  Into  the 
Treasury  in  combined  anounts  without  separation  as  to  type  of  tax, 
pursuant  to  the  Soolal  Security  Act  Amendments  of  I950.  For  estimated 
fiscal  year  breakdown,  see  Table  1. 

Repealed,  effeotlva  Bovambar  1,  1951,  by  Bsvsinue  Act  of  1951.  Be- 
ginning July  1952,  Included  with  other  repealed  taxes  under  "Mlsoel- 
Isneous  taxes" . 

Effective  HorsBbar  1,  1951,  uniar  Revenue  Act  of  1951. 
Applies  to  dlsssl  ell  uaed  la  hlgfavay  vehicles)  effective  Hoveaber  1, 
1951,  nader  Revenue  Act  of  1951. 
Less  thsa  $500. 
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Table  1.-  Money  In  Circulation 

(In  millions  of  dollars  except  as  noted) 


Bad  of  fiscal 
year  or  month 


Total 
money  in 
circula- 
tion 1/ 


Paper  money 


Total 
paper 
money 


Gold 
certif- 
icates 
2/ 


Silver 
certif- 
icates 


Treasury 
notes 
of  1890 
1/ 


United 
States 
notes 


Federal 
Reserve 
notes 


Federal 
Keserve 
Bank 
notes 


RationaJ. 

bank 

nctea 


y 


igi*? 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1951 -Deo ember.. 

1952-Januai7... 
February . . 

March 

April 

May 

June 

July...... 

August.. . . 

September. 

October... 
NoTember  p. 


26,71*6 
28,21*5 

28,297 
27,903 
27,1*93 

27,156 
27,809 
29,026 

29,206 

28,386 
28,1*65 
28,1*73 
28,i*6U 
28,767 
29,026 

28,978 
29,293 
29,1*19 
29,61*1* 

30,228 


25,51*1 
26,91*5 
26,91*2 
26,1*82 
26,031* 

25,661 
26,231 
27,31*8 

27,552 

26,755 
26,835 
26,836 

26,813 
27,102 

27,31*8 

27,292 
27,598 
27,711* 

27,922 
28,1*90 


52 
50 
1*8 
1*5 
1*3 

1*1 
39 
38 

38 

38 
38 
38 
38 
38 
38 
38 
38 
37 

37 

37 


1,651 
2,025 

2,061 
2,061 
2,061 

2,177 

2,092 
2,088 

2,079 

1,966 
1,998 
2,030 

2,01*1 
2,090 
2,088 
2,063 
2,080 
2,095 

2,093 
2,11U 


323 
317 
320 
321 

319 

321 
318 
318 

316 

308 
313 
315 

315 
318 
318 

315 
316 
318 

317 
322 


22,867 
23,973 
23,999 
23,600 
23,209 

22,760 
23,1*56 
21*,  605 

21*,  807 

2l*,135 
21*,  179 
2U,ll*7 
21*,  116 
21*, 356 
21*,  605 
21*,  580 
21*,  870 
21*,  971 

25,181* 
25,727 


527 
U6lt 
1*06 
353 
309 

271* 
21*3 
221 

232 

229 
228 
226 
223 
222 
221 
218 
217 
215 

21I+ 

212 


120 
111. 
106 
99 
93 
86 
81 
77 

79 

79 
79 
78 

78 
78 
77 
77 

7I 

76 
76 


Coin 

Money  in 

aid  of  fiscal 
year  or  month 

Total 
coin 

Standard 

silver 

dollars 

Subsidiary 
silver 

Minor 
coin 

circulation 

per  capita 

(in  dollars)  ^ 

191*5 

1,205 
1,300 
1,355 
1,1*21 
1,1*59 
1,1*96 
1,578 
1,678 

1,651* 

1,631 
1,630 
1,637 
1,651 
1,665 
1,678 

1,686 
1,695 
1,705 
1,722 
1,738 

125 
ll*0 
11*8 
156 
161* 

170 
180 
191 

189 

188 
188 
188 

189 
190 
191 

193 
195 
196 

197 
197 

788 

as 
876 
919 
91*0 

965 

1,020 
1,093 

1,073 

1,055 
1,056 
1,062 

1,073 
1,083 
1,093 

1,097 
1,102 
1,108 
1,121 
1,131* 

292 

317 
331 
31*6 
355 
361 
378 
393 

392 

388 
386 
387 
389 
392 
393 

396 
398 
1*01 
UOl* 
1*07 

191.61 

191*6 

191*7 

199.76 
196.33 

19U8 

190.31 

191*9 

18I*.33 

1950 

179,03 

ig^l 

180.17 

1952 

151*. 86 

187.1*8 

1 9*7?  -iTflniiary •..■•■ 

181.97 

182.21* 

182.05 

April 

181.76 

Maj 

183.  U6 

18i*.86 

July 

August 

18U.26 
185.98 
186. U7  r 

187.60 

191.01* 

Source:  Circulation  Statement  of  United  States  Money. 

1/  Exclixles  money  held  by  the  Treasury,  money  held  by  or  for  the  account       )*/ 
of  tie  Federal  Reserve  Banks  and  agents,  and  coin  estimated  to  be 
held  outside  the  continental  limits  of  the  United  States.  Includes         M 
paper  currency  held  outside  the  continental  limits  of  the  United  States.     p 

2/  Gold  certificates  were  withdrawn  from  circulation  in  1933.  J' 

^    Treasury  notes  of  1890  In  circulation  are  being  canceled  and  retired 


upon  receipt  by  the  Treasury. 

Federal  Reserve  Bank  notes  and  national  bank  notes  are  covered  by 

deposits  of  lawful  money  and  are  In  process  of  retirement. 

Based  on  latest  population  estimates  by  the  Bureau  of  the  Census. 

Preliminary. 

Revised. 


January  I9iy 
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Table  2.-  Monetary  Stocks  of  Gold  and  Silver 


(Dollar  amounts   In  millions) 


End  of  fiscal 
joar  or  month 


Gold 
(♦35  per 
fine   ounce 


Silver 
($1,29+  per 
fine  ounce) 


Ratio  of  silver 
to  goU  and 
silver   in 
monetary  stocks 
(in  percent) 


l?''5 

19i»6 

19^7 

19i»8 

19^9 

1950 

1951 

1952 

1951-Decamber. . . 

1952 -January.. .. 
February . . . 
March 

April 

May 

June 

July 

August. , .» . 
Septonber, . 

*  October. .  . . 
NoTember  p. 


20,213.0 
20,269.9 
21,266.5 
23,532.5 
2U,U66.3 

2it,230.7 
21,755.9 
23,3't6.5 

22,695.5 

22,951.1 
23,190.9 
23,290.5 

23,297.1 
23,296.1 
23,3l^6.5 

23,350.5 
23, 3'*^  .1* 

23,339.3 
23,337.2 


3,685.3 
3,508.1* 
3,525.7 
3,571.0 
3,616.3 

3,671.5 
3,718.5 
3,768.5 

3,7'*1.3 

3,7»t6.3 
3,751.1 
3,755.1 

3,760.8 
3,764.9 
3,768.5 

3,773.3 
3,777.8 
3,781.2 

3,785.1* 
3,787.7 


15.1* 
11*. 3 
14.2 
13.2 
12.9 

13.2 
lit. 6 
13.9 

11+.2 

lU.O 
13.9 
13.9 

13.9 
13.9 
13.9 

13.9 
13.9 
13.9 
lU.O 
llt.O 


Source:     Circulation  Statement  of  U.  S.  Money;  Daily  Treasury  Statement  for 
preliminary  figures.     For  detail  of  silver  monetary  stock,   see  Table  4. 


p    Preliminary. 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 

(In  millions  of  dollars) 


£iid  of  calendar 
year  or  month 


GoLi  assets 


Liabilities 


Gold  certif- 
icates 1/ 


Cold  reserve 
against  U.  S. 
notes,   etc.  2/ 


Ilxchange 
Stabilization 
Fund  i/ 


Gold  in 
General  Fund 


191*5 

1946 

1947 

19W 

1949 

1950 

1951 

1952 -January.... 
February... 
March 

April 

May 

June ....... 

July 

August 

September. . 

October.... 
NoToaber  p. 


20,061*. 9 
20,529.0 
22,753.9 
24,21*3.9 
21*, 1*27.1 

22,706.1 
22,695.5 


22,951.1 
23,190.9 
23,290.5 
23,297.1 
23,296.1 
23,346.5 

23,350.5 
23, 31*1*. U 
23,342.0 

23,339.3 
23,337.2 


17,914.1 
18,430.5 
21,544.0 
23,010.0 
23,217.9 

21,497.5 
21,506.5 


21,769.8 
22,030.5 
22,153.5 
22,143.7 
22,141.3 
22,181.1 

22,184.0 
22,184.3 
22,184.3 
22,176.8 
22,182.3 


156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 
156.0 
156.0 


1,800.0 
1,800.0 


194.8 
142.4 
1,053.9 
1,077.9 
1,053.2 
1,052.6 
1,032.9 


1,025.3 

1,004.4 

981.0 

997.4 

998.7 

1,009.3 

1,010.4 

1,004.1 

1,001.7 

1,006.5 

998.9 


Source:  Circulation  Statement  of  U.  S.  Money;  Dally  Treasury  Statement  for 

preliminary  figures. 
1/  Comprises  (1)  gold  certificates  held,  by  the  public  and  In  Federal  Reserve 

Backs;  and  (2)  gold  certificate  credits  in  (a)  the  gold  certificate  fund  - 


Board  of  Governors,  Federal  Eeserve  System,  and  (b)  the  redemption 

fund  -  Federal  Eeserve  notes. 
2/  Reserve  against  United  States  notes  and  Treasury  notes  of  1890. 
i/  Kzcludes  gold  in  active  portion  of  Exchange  Stabilization  Fund, 
p   Preliminary. 
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Table  4.-  Oomponents  of  Silver  Monetary  Stoek 

(In  mimone  of  dollars) 

End  of  calendar 
year  or  month 

silver  held  in  Treasury 

Silver  outBlde 
Treasury 

Total 
silver 
at  $1.29+ 
per  fine 

Securing  silver  certificates  l/ 

In  Oeneral  Fund 

Silver 

SllTer 

Subsidiary 

Bullion  for 

Bullion 

Silver 

Subsidiary 

(Z 

bullion  2/ 

dollara 

coin  1/ 

recolnage  hj 

at  cost  2/ 

dollars  1/ 

coin  1/ 

191*5 

1,703.9 

356.U 

10.2 

.1 

185.6 

137.5 

81.6.7 

3,512.8 

19't6 

1,9U.2 

31*3.1* 

11*. 0 

- 

93.1 

150.1 

901,1 

3, 511*. 2 

191*7 

1,937.6 

337.2 

13.1 

- 

91.1 

156.3 

928.7 

3,51*7.9 

191*8 

1,971.5 

328.1 

5.9 

- 

89.3 

165.0 

971.5 

3,596.7 

191*9 

2,003.2 

321.9 

ll.U 

- 

9U.I* 

171.0 

982.2 

3,61.3.1 

IQSO 

2,01*0.7 
2,073.5 

2,076.5 

312.8 
301.0 

300.7 

3.6 

1.7 

7.1* 

.2 

95.1 
82.0 

81.0 

179.8 
191.3 

191.5 

1,022.2 
1,083.1 

1,081*. 0 

3,697.1 
3,71*1.3 

3,71*6.3 

1951 

1952  -January 

FebrTiary 

2,079.6 

300.7 

12.1* 

- 

78.1 

191.6 

1,085.1* 

3,751.1 

March 

2,081*.0 
2,085.1* 

300.lt 
299.8 

16.2 
12.5 

.3 

73.8 
71*  .2 

191.8 
192.3 

1,088.5 
1,095.1* 

3,755.1 
3,760.8 

April 

May 

2,089.9 
2,093.0 

2,095.2 

299.0 
297.1* 
295.5 

9.2 
1*.6 

6.6 

70.7 
68.0 

a.5 

193.1 
191*.  5 
196.1* 

l,10l».0 

1,113.3 

1,119.1* 

3, 761*  .9 
3,768.5 

3,773.3 

July 

2,098.5 
2,101.8 

293.6 
292.7 

11.9 
9.2 

58.1 

53.8 

198,3 
199.2 

1,125.1 
1,131*. 5 

3,777.8 
3,781,2 

September 

October 

2,101*  .3 
2,107.1 

291.7 

i*.6 

51.1 

200.2 

1,11*5.2 

3,785.1. 

NoTeaber  p 

290.1 

i*.l 

1*9.0 

201.8 

1,150.2 

3,787.7 

Source:      Circulation  Statement  of  U.   S.  Money;   Daily  Treasury  Statement  for                        Secretary  of  the  Treasury  for  amounts). 

certain  preliminary   figures.                                                                                                             i/     Valued  at  $1.38+  per  fine  ounce. 

1/     Valued  at  $1.29+  per  fine  ounce.                                                                                                    !*/     Valued  at  $1.38+  per  fine  ounce  or  at  $1.29+  per  fine  ouix;e  according 

2/     Includes   allver  held  by  certain  agencies  of  the  Federal  Gotemment  (see                         to  whether  the  bullion  Is  held   for  recolna^e  of  subsidiary  silver 

Dally  Treasury  Statement  for  amount).     Does  not  include  silver  lend-                               coins  or  for  recolnage  of  standard  silver  dollars. 

leased  to  foreign  governments   (these  transactions  all  took  place  during                p       Preliminary. 

the  fiscal  years   191*2   through  I9I16;    see  1946  Annual  Eeport  of  the                             *       Less   than  $50   thousand. 

Table  5.-  Silver  Production  In  the  United  States  and  Acquisitions  by  Mints  and  Assay  Offices  A/ 

Silver 
production  In 

Silver  acquisitions  by  mints  and  assay  offices 

Calendar  year 

United  States 

Nevly  mined  domestic 
silver  2/ 

Foreign  sliver  ^ 

Ounces 

Ounces 

Dollars 

Ounces 

Dollars 

i                              IQU*^            

29.0 
21.1 
38.6 
39.2 
31*. 9 

1*2.3 
1*0,0 

3.8 

.9 
l*.9 

30.3  hJ 
36.8 

33.0 

1*1.3 
36.1 

3.9 

.6 
l*.l* 

27.1*  y 

33.3 
29.9 
37.1* 
32.7 

3.5 

- 

- 

1                            19U6 

iali7 

I9U8 

iglig 

1950 

ig«51       

3.1* 

3.7 

3.1* 

- 

- 

March 

3.9 
l*.0 

3.9 
3.7 

3.5 
3.1* 

; 

; 

April, ...• 

May 

3.3 
3.3 

3.3 
2-3 
3.2 

3.2 
2.8 

3.8 
3.5 
2.6 

2.9 
2.5 

3.1* 

3.2 
2.1* 

- 

- 

JUlT 

October 

3.7 

3.3 

3.0 

Source:     Annual  figures  frooi  the  Bureau  of  the  Mint.     Month. 

ly  figures  on                             and  at  90.5  cents  per  fine  ounce  since  July  2,   19^*6. 

U.  S.   silver  production  fran  releases  of  the  American  Bureau  of  Metal                    2/     No  foreign  silver  hoB  been  purchased  under  the  Silver  Purchase  Act 

Statistics;    these  vlU  not  agree  vlth  the  annual  figures.                                                       of  I93I*  since  May  19l*2. 

reports  of  the  Director  of  the  Mint.     Data  fro«B  1933  through  191*1  are                           totalling  $0.2  mllllan,   and  30.I  mlUlon  ounces  valued  at  90.5  oents 

sunmarlred   In  the  "Treasury  Bulletin"   for  August  1943,   page  71*.                                       P®'"  ^^^  °"»^«  totalling  $27.2  BllUon. 

y— 

2/     Acquired  at  71.11  < 

:ents  per  fli 

00  oven' 

se  from  July  1,   193 

?  to  July  2,    19*6; 

^ 

:-^M 
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Table  6.-  Seigniorage  on  Silver 

(Cumultttlve  frcn  January  1,  1935  -  In  mlLllonB  of  dollars) 


Seigniorage 
on  coins 
(e liver  and 
minor) 

Sources  of 

seigniorage  on  silver  bullion  revalued  1/ 

Potential 

fiii  of  calendar 
year  or  month 

Misc.   sllrer 
(incl.   silver 
bullion  hold 
June  11*,   1931*) 

Newly  mined 
silver  (Proc. 
Dec,  21,  1933) 

Nevly  mined 

silver  (Acts 

July  6,  1939, 

and 

July  31,    191*6) 

Silver  Pur- 
chase Act 
of  June  19, 
193"* 

Hationallied 
silver 
(Proc.  of 
Aug.  9,   1931*) 

Total 

seigniorage 
on  silver 
revalued 

seigniorage  on 
silver  bullion 
at  cost  in 
Oeneral  Fund  2/ 

1935 

1936 

1937 

18.5 
1*6.1 
63.7 
69.5 
91.7 

122.2 
182.1 
21*5.7 

299.6 
362.3 

1*29.5 
1*91.9 

520.5 
559.2 
578.7 
596.6 
61*2.3 

651*, 6 
659.5 
661.1* 

66l*.7 
667.6 
671.5 

671*. 3 
678.8 
683.0 

687.2 
689.8 

U8.7 
1*8.7 
U8,7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
U8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
U8.7 
1*8.7 
1*8.7 

1*8,7 
1*8,7 

1*8.7 
U8.7 
1*8,7 

1*8.7 
1*8.7 
1*8,7 

1*8.7 
1*8.7 
1*8.7 

1*8,7 
1*8.7 

16.8 
36,0 
58.0 
71*, 9 
87.3 

87,6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87,6 
87,6 

87,6 
87,6 
87.6 

87.6 
87.6 
87.6 
87.6 
87,6 

1*.2 

25,7 
1*8,3 
63,6 
65.3 
65.1* 

65.5 
66,5 
71*. 5 
8i*,6 
93.5 
10i*,7 
111*, 6 

115,1* 
116,1* 
U7.i( 

118.1 
119. 5 
120.1* 

121.1 
122.0 
123.0 

123.8 
121*  .6 

226.2 
302.7 
366.7 
1*57.7 
530.7 

562.7 
580.1* 
58l*.3 
58l*.3 
581*. 3 

701.6 
832.1 
832.1 
832.2 
833.6 
833.6 
833.6 

833,6 
833.6 
833.6 

833.6 
833.6 
833.6 

833.6 
833.6 
833.6 
833.6 
833.6 

31*. 5 
31*. 7 
3U.7 
3"*. 7 
31*. 7 

31*  .7 
31*. 7 
31*  .7 
31*. 7 
3i*.7 

31*. 7 
3i*.7 
31*. 7 
3U.7 
31*. 7 
31*. 7 
31*. 7 

3i*.7 
31*. 7 
3l*.7 

3U.7 
31*. 7 
3l*.7 

3i*.7 
31*. 7 
31*  .7 
31*. T 
3'*.7 

326.2 
1*22.1 
508.1 
616.0 
705.6 

759.1* 
799.7 
818.9 
820.6 
820.7 

938.1 
1,069.6 
1,077.6 
1,087.8 
1,098.1 

1,109.3 
1,119.2 

1,120,0 
1,121.0 
1,122,0 

1,122,7 
1,121*, 1 
1,125.0 

1,125.7 
1,126.6 
1,127.6 
1,128.1* 
1,129.2 

27U.9 
397.5 
51*1.6 

1938 

1939 

758.8 
950.6 

19^0 

19IH 

1,055.8 
1,089.0 

19't2 

19''3 

19W» 

19115 

1,01*8.2 
967.3 
717.3 

333.2 

19^6 

19^7 

191*8 

19U9 

161.2 

11*6.8 
129.9 
127.2 

1950 

111,7 

1951 

81.9 

1952 -January 

TotaniBry 

March 

April 

Miy 

78.3 
72.9 
70.7 

72.3 
70.1 

Juna ••••••••• 

68.5 

julT 

67.1 

August 

Sept«nber .... 

October 

Noreabar 

62.0 
61.3 
61.0 
60.2 

Source:  Office  of  the  Treasurer  of  the  United  States. 

1/  These  Items  represent  the  difference  between  the  cost  value  and  ths 

monetary  value  of  silver  buHlon  revalued  and  held  to  secure  sliver 

certificates. 


2/  The  figures  In  this  oolusm  are  not  cumulative;  as  the  smount  of 
bullion  held  changes,  the  potential  seigniorage  thereon  changes. 
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Data  relating  to  clalme  on  foreigners  and  liabili- 
ties to  foreigners,  and  capital  movements  between  the 
United  States  and  foreign  countries,  have  been  collected 
since  1935,  pursuant  to  Executive  Order  6560  of  January  I5, 
193'^,  and  Treasury  regulations  thereunder.  Information 
covering  the  principal  types  of  data  and  the  principal 
countries  Is  reported  each  month  by  banks  and  bankers  and 
securities  brokers  and  dealers  in  the  United  States.  This 
Information  Is  published  regularly  in  the  "Treasury 
Bulletin".  Supplementary  information  is  published  at  less 
frequent  intervals.  All  reports  are  made  Initially  to  the 
Federal  Reserve  Banks,  which  forward  consolidated  figures 
to  the  Treasury. 

The  term  "foreigners"  as  used  in  these  reports  covers 
all  institutions  and  individuals  (including  United  States 
citizens }  domiciled  outside  the  United  States,  as  well  as 
international  organizations,  *4ierever  domiciled,  created  by 
treaty  or  convention  between  sovereign  states.  "Short-term" 
refers  to  original  maturities  of  one  year  or  less,  and 
"long-term"  refers  to  all  other  maturities.  A  detailed 
discussion  of  the  reporting  coverage,  basis  of  reporting, 
and  derivation  of  capital  movements  figures  appeared  in 
the  April  1950  Issue  of  the  "Treasury  Bulletin",  pages  5O-52. 
Revised  report  forms  and  regulations  became  effective  -with 


the  data  for  January  I95O.  Attention  is  called  to  the 
fact  that  although  the  grand  total  figures  on  the  revised 
reporting  basis  are  reasonably  comparable  with  those  for 
preceding  months,  data  for  individual  countries  in  some 
instances  are  not  comparable  because  of  certain  changes  in 
coverage  and  geographical  classification. 

The  supplementary  information,  contained  in  Section  IV, 
is  presented  in  three  tables  appearing  at  different  times. 
Table  1  gives  data  by  countries  on  short-term  claims  on  and 
liabilities  to  foreigners  as  reported  quarterly  by  exporters, 
Importers,  and  Industrial  and  commercial  concerns  in  the 
United  States.  This  information  was  published  for  the  first 
time  in  the  October  I9I+9  issue  of  the  "Treasury  Bulletin" 
and  begins  with  data  for  September  30,  191+6.  Table  2 
supplies  information  by  countries  on  long-term  claims  on 
and  liabilities  to  foreigners  as  reported  by  banks  and 
bankers  in  the  United  States.  This  table  appeared  for  the 
first  time  In  the  December  194-9  issue.  Data  are  for  the 
end  of  the  calendar  year  beginning  with  I9I+2.  Table  3 
gives  information  on  short-tenn  liabilities  to  countries 
not  regularly  reported  septirately  by  banks  and  bankers. 
This  table  appeared  for  the  first  time  in  the  April  195O 
issue.  The  data  have  been  requested  at  Irregular  intervfils, 
the  earliest  date  being  October  IS^Ji. 


Section  I  -  Historical  Summary 
Table  1.-  Net  Capital  Movement  between  the  United  States  and  Foreign  Countries 

(In  thouaaaia  of  dollarB:     negatlTo  tigaroB  Indicate  a  net  outflcw  of  capital  tran  the  ttolted  States) 


Celemlor  jreor  or  ncn-Ui 


1935-*1 

19*2 

19*3 

19** 

19*5 

19*6 

19*7 

19*8 

19*9 

1950 

1951 

1952 -January 

February . . . . 
Maroh 

April 

May 

June 

July 

August 

8ept<ml>er  p. 
October  p . . . 


Hot  capital 
moTesBent 


5,35*,071 
626,121 

1,286,893 

*6l,35ii 

1,07*,375 

-793,32* 
33*, 163 
225,*17 
19*,  1*58 
1,757,618 
-38o,*71 


-97,637 

165,799 

27,1*0 

32,593 
202,980 
108,U28 

361,599 
189,905 
230,979  r 
90,215 


Analysis  of  net  capital  noTeaant  Int 


Short-tezm 
baujclng  funds 


3,770,922 

583,373 
1,168,058 

1*8,59* 
1,216,303 

-733,909 
395,52* 
531,777 
90,8*5 
950,583  1/ 
586,91*8 


-111,219 

205,301 

*1,117 

9*,5*3 

350,998 

91,*52 

322,902 
130,036 
218,61**  p 
-106,301 


Brokarage 
balances 


100,870 
3,513 

13,372 
8,529 

17,79* 

9,661 

-U,318 

-19,313 

610 

7,992 

-6,1*1 


-178 
5,293 
1,161 

-l^,a^8 
*,065 
2,306 

-3,738 
-*,102 
2,023 

316 


TraBsaatloDB 

Transactloie 

In  dcasBtlo 

In  foreign 

aecorltles 

Bocurltlea 

626,731 

*6,599 

27,767 

210,735 

-113,105 

855,5*8 
-7,36* 
77,696 
93,*96 

-1*6,617 

-33*,203 
-89,055 

-192,215 

75,203 

9**,*30 

-58l*,289 

265,127 

39,012 

-9*,832 

27,800 

-1*5,387 

-376,989 

12,662 

1,098 

-1*,*75 
620 

-30,320 
-15,758 

5,018 

-62,11*0 

-1,286 
2,95* 

-150,797 
11,716 

22,92* 

32,893 
-6,311 

19,511 
31,078 
16,623 

191,235 

*,965 

i/    Sm  Table  2,  footnote  1. 


Preliminary. 
Keriaed. 


V 


■4 


'f/J. 


January  195  J 
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Section  I  -  Historical  Suraoary 
Table  2.-  Short-Term  ClalmB  on  and  Liabilities  to  Foreigners 

(Poeltlon  at  and  of  period  In  thousandB  of  dollaro) 


fiid  of  calandar 
Taar  or  Booth 


Short-teiB  claiais  on  foreigners 


Total 


19'>2. 
19^3. 
1^. 
19^5. 
19^. 

19lt7. 
19W. 
19^9. 
1950. 
1951. 


1952 -January.. 
Maroh.... 


April. 
May... 
Juna.. 


July.. 

Aogust 

September  p. 
October  p.. , 


2lf6,673 
257,929 
329,691* 
392,766 
708,253 
9W,936 
1,018,700 
827,851* 
897,966 
968,1*43 


996,0U 
961*,l*38 

1,001*,  370 

1,019,686 
1,038,656 
1,032,103 

1,026,209 
1,066,320 
1,028,975 

1,011*,  1*77 


Payable 
In 

foreign 
cuirenoles 


Payable  in  dollars 


Loans  to 

foreljpi 

banks 


30,916 
3l*,387 
51*, 603 
'^7,^89 
98,119 

165,1*39 
100,371 
110,801* 
21*0,583 
91,808 

79,562 
70,1*1*8 
71*,  887 

7l*,lll 
81,659 
75,876 

61*, 913 
71*,  1*27 
75,306 

76,182 


72,01*8 

86,378 

105,1*21 

100,267 
319,639 
292,866 
361,197 
222,719 
151,115 
177,21*6 


177,539 

162,975 
187,1*15 
151*,  616 
11*1,258 
136,653 

126,821 
11*9,1*38 
139,718 
123,678 


Other 


11*3,709 
137,161* 
169,670 
2!>5,010 
290,1*95 

1*90,631 
557,132 
'*9l*,331 
506,268 
699,389 


738,910 
731,015 
71*2,068 

790,959 
815,739 
819,571* 

83l*,l*75 
81*2,1*55 
813,951 

811*,  617 


Short-tena  llabllltioB  to  foreigners 


Total 


1*,205,389 
5,371*, 903 
5,596,775 
6,883,068 
6,1*80,262 

7,116,1*19 
7,717,960 
7,617,959 
8,61*4,775  1/ 
9,302,200 

9,218,51*9 
9,392,277 
9,1*73,326 

9,583,185 

9,953,153 

10,038,052  , 

10,355,060 
10,525,207 
10,706,506 

10,585,707 


Payable  In  dollars) 


Beposlts 

of 

forel^piers 


3,523,328 
l*,13l*,l*12 
l*, 356,501 
4,^6,624 
'»,693,9U 

1*, 809,21*5 
5,209,820 
5,073,586 
5,503,872  1/ 
5,382,062 


5,201,267 
5,385,595 
5,1*08,1*59 

5,1*03,715 
5,689,61*2 
5,717,921 

5,752,221* 
5,79l*,08l* 
5,8e9,lU 

5,71*7,705 


Other 


668,168 
1,222,580 
1,218,633 
1,910,898 
1,71*5,722 
2,257,510 
2,1*37,751 
2,1*93,331* 
3,095,992  1/ 
3,81*7,912 

3,911,298 
3,876,189 
3,933,153 
^,057,706 
'^,l63,933 
'*,235,599 

1*, 523,1*1*8 
1*, 669,037 
l*,8u,736 

I*,  778,1*79 


Payable 
in 

foreign 
currencies 


13,893 
17,911 
21,61*1 
^5,5^6 
1*0,629 
1*9,661* 
70,389 
51,039 
1*1*, 911 
72,226 

105,981* 
130,1*93 
131,711* 

121,761* 
99,578 
81*,  532 

79,388 
62,086 
65,659 

59,523 


Ret 

short- tem 
liabil- 
ities 


3,958,716 

5,116,971* 

5,267,081 

6,1*90,302 

5,772,009 

6,167,1*83 

6,699,260 

6,790,105 

7,71*6,809  1/ 

8,333,757 


8,222,538 
8,1*27,839 
8,1*68,956 

8,563,1*99 
8,91'*,1*97 
9,005,91*9 
9,328,851 
9,1*58,887 
9,677,531 

9,571,230 


1/    Boglnnlns  1950,   Includes  certain  deposit  balances  and  other  assets  which 
are  held  In  specific  trust  scoounts  but  ^rtiloh  prevloi^sly  had  been  eiclided 


p      Rrellmlnaiy. 


froa  reported  liabilities. 


Table  3.-  Net  Movement  of  Short-Term  Banking  Funds 

(In  thousands  of  dollars;  negatlTe  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  Bonth 


1935^*1 

191*2 

19^3 

191*1* 

191*5 

19^6 

19'*7 

191*8 

191*9 

1950 

1951 

1952 -January.... 
February. . . 
Moroh 

kprll 

MV 

June 

Jtaly 

Ai^gust. , . . . 
Septaaber  p 
October  p.. 


Total 


736,307 
97,503 
-11,256 
-71,765 
-63,072 

-315,1*87 
-21*0,683 
-69,761* 
190,81*6 
-76,233 
-70,1*77 


-27,568 

31,573 

-39,932 

-15,316 

-18,970 

6,553 

5,891* 

-1*0,111 

37,3V5  r 

li*,i*98 


Short-tem  claims 


Payable 
In 

foreign 
currencies 


307,187 
15,933 
-3,1*71 

-20,216 
7,Ul* 

-50,630 

-67,320 
65,068 

-10,1*33 
-129,779 

11*8,775 


12,21*6 
9,111* 
-l*,l*39 

776 

-7,51*8 

5,783 

10,963 

-9,511* 

-879  : 

-876 


Payable  In  dollars 


Loans  to 

foreign 

banks 


6,1*09 

20,671 

-11*, 330 

-19,01*3 

5,151* 

-219,372 

26,773 

-68,331 

138,1*78 

65,1*83 

-26,131 


-293 

14,561* 

-2l*,l*l*0 

32,799 

13,358 

l*,605 

9,832 

-22,617 

9,720  r 

16,01*0 


Other 


1*22,711 

60,899 

6,51*5 

-32,506 

-75,31*0 

-1*5,1*85 
-200,136 

-66,501 
62,801 

-U-,937 
-193,121 


-39,521 

7,895 

-11,053 

-1*8,891 
-24,780 
-3,835 
-14,901 
-7,980 
28,504 r 


-666 


Total 


3,034,615 

1*85,870 
1,179,311* 

220,359 

1,279,375 

-418,422 

636,207 

601,541 
-100,001 
1,026,816  1/ 

657,'^5 


-83,651 

173,728 

81,049 

109,859 
369,968 
84,899 
317,008 
170,147 
181,299  : 

-120,799 


Short-term  liabilities 


Payable  In  dollars 


Deposits 

of 

foreigners 


2,806,001 

105,607 

620,884 

220,576 

583,205 
-268,854 

115,384 

400,575 
-136,234 

430,286  1/ 
-121,810 


-180,795 

184,328 

22,864 

-4,744 

285,927 

28,279 

3l*,303 
41,860 
35,027  r 

-81,406 


Other 


266,156 
385,365 
55l*,l*12 
-3,91*7 
692,265 

-164,651 
511,788 
180, 241 
55,583 
602,658  1/ 
751,920 

63,386 
-35,109 
56,964 

124,553 
106,227 
71,666 
287,849 
11*5,589 
142,699  r 

-33,257 


Payable 
In 

foreign 
currencies 


i/  See  Table  2,  footnote  1. 


-37,51*2 

-5,102 

4,018 

3,730 

3,905 

15,083 

9,035 

20,725 

-19,350 

-6,128 

27,315 


33,758 

24,509 

1,221 

-9,950 
-22,186 
-15,046 

-5,144 
-17,302 
3,573  1 

-6,136 


Bet  more- 
nent  of 
short-tem 
banking 
funds 


3,770,922 
583,373 

1,168,058 
148,594 

1,216,303 

-733,909 
395,524 
531,777 
90,845 
950,583  : 
586,948 


-111,219 

205,301 

41,117 

9l*,5'*3 
350,998 

91,1*52 
322,902 
130,036 
218,644  r 

-106,301 
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Section  I  -  Historical  Summary 
Table  4.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 

(In  thouflauds  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 

Domeatlo  etooks 

Domestic  bonds 

Total 
purchases 

Total 
sales 

or  month 

Purchases 

Sales 

Net 
purchases 

Purchases 

Sales 

Net 
purchaaes 

of  dcaneetlc 
securities 

1935-1*1 

1+30,21+5  1/ 

96,383 
151,639 
136,853 
260,223 

367,61+9 
226,089 
369,736 
351*,  085 
666,91*1 
739,789 

67,821* 
56,192 
51,1*78 

55,287 
1*2,51*3 
50,1*33 

5it,i*36 
1*8,115 
1*4,696 
51,328 

81+1,610  1/ 
75,1*88 
19l+,6l6 
171,1*32 
357,655 

1*32,109 
376,671* 
511*,  059 
375,303 
661*,  016 
619,1*57 

57,507 
67,562 
51,953 

55,217 
51,398 
51,337 

1+8,231* 
1*3,105 
63,807 
1*7,21*3 

-1*11,365  1/ 
20,895 
-1*2,977 
-3l*,579 
-97,1*32 

-61*,  1*60 
-150,585 
-lH,323 

-21,218 
2,925 

120,332 

10,317 
-11,370 

-1*75 

70 

-8,855 

-90I* 

6,202 
5,010 

-19,111 

i*,o85 

396,768  1/ 

161*,218 

21*1,299 

513,558 
377,717 

i+ll+,i+70 
31+1*,  805 
282,1*15 
1*30,013 
l,3i*i*,lll 
793,551 

29,052 
27,599 
33,591 

31*,  771 
50,231* 
52,775 

61,1*53 

56,935 

1*3,605 

220,178 

1+92,1+20  1/ 

138,511+ 

170,555 

268,21*1* 

393,390 

681*,213 
283,275 
330,307 
333,592 
1*02, 606 
1,1*98,172 

26,707 
30,701* 
32,1*96 

29,823 
1*2,665 
1+8,917 

i*i*,731 
29,052 
30,805 
33,028 

-95,652  1/ 

25,701* 

70,71*1* 
21*5,311* 
-15,673 

-269,71*3 

61,530 

-1*7,892 

96,1*21 

91*1,505 

-70l*,621 

2,3U5 
-3,105 
1,095 

i*,9i*8 
7,569 
3,858 

16,722 

27,883 

12,800 

187,150 

9,322,066 
260,601 
392,938 
650,1+11 
637,91+0 

782,119 
570,891+ 
652,151 
78i+,098 
2,011,052 
1,533,31*0 

96,876 
83,791 
85,069 

90,058 

92,777 

103,208 

115,889 

105,050 

88,301 

271,506 

8,695,335 
211+,002 
365,171 
1+39,676 
751,01+5 

1,U6,322 

659,91*9 

8W*,366 

708,895 

1,066,622 

2,117,629 

81*,  211* 
98,266 
8i*,i+U9 

85,01*0 

91*,  063 

100,251* 

92,965 
72,157 
91*,  612    ' 

80,271 

626,731 
1*6,599 
27,767 

191+2 

19I+3 

igl+i* 

191*5 

210,735 

191+6 

-113,105 

-33i*,203 
-89,055 

191+7 

I9I+8 

191+9 

-192,215 

1950 

75,203 
91*1*,  1+30 
-58i+,289 

12,662 

-li*,l*75 
620 

5,018 
-1,286 

2,951* 

22,921* 

32,893 

-6,311 

191,235 

1951 

1952-January 

February 

March 

AprU 

May 

July 

August 

September  p. . 
October  p. . , , 

1/  January  1*,  191+0,  through  December  31,  191*1;  the  breakdoun  between  stocks 
and  bonds  Is  not  available  for  earlier  years. 
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Table  5.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 

(In  thousands  of  dollars;  negative  figures  Inilcate  a  net  outflow  of  capital  from  the  United  States) 


Foreign  stocks 

Foreign  bonds 

Total 
purchases 

Total 
sales 

Net  purchases 

or  month 

Purchases 

Sales 

Ret 
purchases 

Purchases 

Sales 

Net 
purchases 

of  foreign 
securities 

1935-1+1 

n.a. 

n.a. 
23,278 
26,601 
37,328 

65,21*7 
57,118 
81,715 
88,815 
173,788 
272,251 

3l*,'*23 
29,1+28 
22,005 

28,872 
18,982 
19,172 
23,866 
2i»,066 
2i+,6i+5 
22,066 

n.a. 

n.a. 

19,791 

22,078 

51*,  789 

65,610 

1*2,558 

96,7l*J* 

70,788 

198,168 

31*8,666 

29,858 
28,055 
35,833 

1+1*, 921 
20,1*22 
29,806 

33,007 
22,691* 
2U,lt70 

20,778 

n.a. 
n.a. 

3,1*87 

i*,523 

-17,1*61 

-363 

11*, 560 

-15,029 

18,027 

-24,380 

-76,1*15 

1*,565 

1,373 

-13,828 

-16,01+9 

-1,1+1*0 

-10,631+ 

-9,11*1 

1,372 

175 

1,288 

n.a. 
n.a. 

1*1+6,367 
311+,262 

318,113 
755,936 
658,71+1 
211,621 
321,21+3 
589,232 

500,1+1+9 

33,069 
18,975 
21,507 

1*7,713 
1*0,271+ 
52,511 
52,81+1 
57,91+1+ 
38,91*6 
80,176 

n.a. 
n.a. 

372,158 
225,289 
31*7,269 
1*90,1*1*6 
634,289 
291,1+21* 
311,1*70 
710,239 
801,023 

36,536 
50,668 
23,1*37 

93,801* 

189,631 

30,161 

2i+,l89 
28,238 
22,1*98 

76,1*99 

n.a. 

n.a. 

74,209 

88,973 

-29,156 

265,490 

24,452 

-79,803 

9,773 

-121,007 

-300,574 

-3,1+67 

-31,693 

-1,930 

-46,091 

-11*9,357 

22,350 

28,652 
29,706 
16,448 

3,677 

4,008,188 
220,533 
469,645 
340,863 
355,1*1*1 
821,183 
715,859 
293,336 
410,058 
763,020 
772,700 

67,492 
48,403 
1*3,512 

76,585 
59,256 
71,683 

76,707 

82,010 

63,591 

102,242 

3,152,640 
227,897 
391,91*9 
247,367 
402,058 

556,056 
676,847 
388,168 
382,258 
908,407 
1,149,689 

66,391* 
78,723 
59,270 

138,725 

210,053 

59,967 

57,196 
50,932 
46,968 

97,277 

855,51*8 
-7,364 
77,696 
93,496 

-46,617 

265,127 

39,012 

-94,832 

27,800 

-145,387 

-376,989 

1,098 
-30,320 
-15,758 

-62,l4o 

-150,797 

11,716 

19,511 
31,078 
16,623 

4,965 

191*2 

I9I+3 

I9I+I+ 

191+5 

191+6 

191+7 

191*8 

I9I49 

1950 

1951 

1952-January 

February 

March 

April 

May 

June ...•.•.•. 

July 

August 

September  p.. 
October  p. . . . 

n.a. 
P 
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DATE 


BCtion  II  -  SamBiBry  by  Countries 

ement  of  Capital  and  of  Short-Term  Banking  Funds 

logatlye  figures  Indicate  a  net  outflow  of  capital  from  the  Utolted  States) 


ipltal  nDTement 

Short 

-tern  MnlflTig 

funds 

1952 

i«H5e                              ! 

August 

September  p 

Octoter  p 

June 

JuU 

August 

SeptoBber  p 

October  p 

8,703 

13,608  r 

6,389 

-3,557 

2,381* 

8,717 

13,613  r 

2,1*1*1 

31*7 

-5,1*10  r 

-10,008 

-13,801* 

7,002 

-31 

-5,651  r 

-9,863 

28 

237 

-317 

-76 

1^3 

29 

237 

-317 

8,11*0 

6,063  r 

9,777 

-2,378 

3,158 

7,661* 

5,962  r 

9,201 

2,267 

973 

-263 

-2,108 

1,511 

2,271 

960 

-263 

55,126 

9,213  r 

-57.666- 

31,881* 

1*5,216 

53,653 

8,886  r 

-57,751* 

-8,661* 

26,81*2 

1*7,11*2 

66,386 

10,627 

-8,752 

26,900 

1*7,563 

703 

31*6  r 

1,395 

a9 

-3,01*1* 

709 

330  r 

1,386 

6,881 

2,358  r 

17,961 

-17,276 

26,690 

7,169 

1,857  r 

17,219 

51,909 

1*2,626  r 

35,967 

1*7,273 

37,1*82 

58,771 

1*6,363  r 

39,052 

5,026 

3,093  r 

5,995 

-5,813 

1,261 

l*,909 

2,937  r 

5,825 

-2.086 

-81*2 

1,1*01* 

166 

2,151 

-1,667 

-a7 

1,1*18 

3,509 

1,530  r 

-l*,360 

-2,1*06 

5,351 

3,1*89 

1,61*3  r 

-i*,137 

2 

-19 

361 

-51 

-328 

2 

-19 

361 

1,500 

1,703  r 

5,127 

-1,1*12 

-509 

1,1*11* 

1,71*6  r 

5,015 

7,707 

508  r 

l*,2l*l* 

3,115 

1,752 

7,671 

365  r 

3,956 

657 

3,11*8  r 

26,077 

-1,301 

18,626 

-7,371* 

-1*,500  r 

18,215 

69 

2,967  r 

237 

-25I* 

61 

69 

2,967 

237 

-8,379 

37,235  r 

50,328 

1*2,268 

60,121 

-15,693 

1*5,997  r 

5,675 

-1,613 

-2,1*96  r 

-1,791* 

3,271 

2,1*57 

-1,613 

-2,1*97  r 

-1,791* 

1,381 
133,213 

99  r 

-1*11 
137.565 

-7,232 
137,31*1* 

-2,928 
219,08U 

1,015 
122,1*22 

297  r 
11*7, 5U6  r 

-989 

11*3,782  r 

82,1*1*7 

21*,  11*6 

6,121  r 

-1,^56 

22,576 

1*6,065 

-20,1*21* 

-9,01*7  r 

-166,093 

-2,801* 

703  r 

2,237 

-21,700 

-15,130 

-2,802 

1*28  r 

2,609 

1,132 

-61*7 

-3,301* 

926 

-1,100 

1,150 

-661* 

-3,373 

-15,682 

30,31*1  r 

3,201 

-1*6,575 

-22,022 

-16,51*2 

30,038  r 

2,893 

7,127 

-1,551*  r 

7,625 

3,737 

3,172 

6,839 

-1,723  r 

7,631 

8,591 

5,21*2  r 

-3,010 

-7,900 

1*,575 

8,01*5 

5,031  r 

-3,167 

22,201* 

-2,297  r 

-28,565 

2,581* 

3,915 

21,116 

-2,021*  r 

-38,272 

-1,122 

-3,039 

-3,086 

-81*5 

1,008 

-1,120 

-3,285 

-3,11*7 

-1,058 

-1,502  r 

-539 

-1,796 

-1,575 

-1,552 

-1,1*81  r 

-609 

13,236 

-5,061  r 

11,112 

31,161* 

16,171* 

12,ltU 

-5,618  r 

8,591 

6,636 

3,108  r 

1,137 

3,823 

-3,123 

6,1*59 

3,101*  r 

866 

1,1*90 

-1,11*1  r 

3,972 

1,279 

527 

1,61*5 

-1,51*1*  r 

1*,155 

1,071* 

-21*7  r 

3,572 

2,917 

-360 

1*,199 

3,1*20  r 

2,002 

-2,103 

-I*,8l8  r 

-5,328 

-1*85 

-l*,Ol*l 

-2,117 

-1*,831  r 

-5,901 

3,65^* 

-1,1*03  r 

9,871* 

i*,5i*9 

2,288 

2,198 

-1,1*71  r 

10,1*06 

-22,126 

1*6,873  r 

-13,1*95 

-8,1*53 

878 

-22,659 

1*6,661*  r 

-ll*,ll+0 

-1,006 
19,21*3 

-775  r 

-2,597 
-17,691* 

6,382 
-30,393 

6,007 

-S,807 

-1*65 
16,805 

-930  r 
65,111*  r 

-2,660 

63,783  r 

-32,116 

161 

1*3 

59 

1,590 

-1,569 

163 

35 

31* 

3,739 

2,366 

-628 

-1*,500 

567 

3,791* 

2,391 

-729 

1,068 

2,089 

-1,152 

2,51*9 

3,889 

968 

2,01*3 

-1,652 

-5,690 

l*,8a2  r 

-803 

-7,688 

5,891 

-5,509 

l*,a5  r 

-812 

-38,387 

-21*, 022  r 

-22,221 

-11*,  557 

-21,539 

-39,695 

-27,212  r 

-22,581 

-1,378 

-3,988  r 

1,001 

-2,396 

3,921* 

-1,373 

-3,989  r 

998 

2,787 

-6,1*20  r 

7,027 

-5,01*2 

-3,1*21* 

1*,325 

-1*,299  r 

9,81*5 

15,1*1*0 

31,927  r 

2,268 

l*,0l*6 

-1,192 

15,1*55 

31,889  r 

-7,677 

-21*1 

288  r 

-583 

2,712 

2,367 

-557 

65  r 

-810 

8,738 

13,611* 

9,362 

81*6 

8,1*37 

7,669 

13,919 

9,091 

-19,982 

-19,655  r 

5,51*1* 

-7,1*59 

-12,359 

-19,986 

-19,685  r 

5,551* 

-2,617 

1*2,615  r 

2,1*52 

-6,701 

-1*,515 

-2,555 

1*2,322  r 

2,579 

-36,362 
35,768 

1*3,739  r 
-27,289  r 

2,326 
-l*,235 

-36,600 
5,558 

-19,523 
320 

-37,301 
35,360 

1*2,321*  r 
-27,326  r 

-6,160 

-l*,507 

10,075 

6,971* 

6,277 

1*,237 

2,592 

10,078 

6,972 

6,277 

-12,91*3 

-13,550 

-19,1*02 

-636 

-838 

-12,986 

-12,559 

-19,1*70 

3,500 

-2,155 

2,986 

-1,1*82 

1,250 

3,357 

-2,1*66 

2,663 

5,596 

1*1,996 

1,605  r 
-31*,  1*15  r 

1,268 

638 
8,315 

-309 

5,372 
1*1,181 

1,000  r 

1,738 

-13,106 

3,015 

-3l*,379  r 

-13,299 

7,669 

7,969  r 

-17,238 

-9,790 

83,068 

7,353 

7,086  r 

28,920 

189,905 

230,979  r 

90,215 

91,1*52 

322,902 

130,036 

2l8,61*J*  r 

-106,301 
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Section  I  -  Historical  Sunmary 
Table  4..  Purchases  and  Sales  of  Long-Term  Domestic  Secu 

(in  thouaaz^is  of  dolI^s;  negative  figures  Indicate  a  net  outflov  of  capital  fr 


19^*2... 
191*3... 

1944 

1945..., 

1946 

1947.... 

1948 

1949.... 
1950.... 
1951.... 


1952 -January.. 
February. 
March .... 


April. 
May... 
June.. 


Jtily 

August 

September  p. 
October  p... 


430,245  1/ 

96,383 
151,639 
136,853 
260,223 

367,649 
226,089 
369,736 
354,085 
666,941 
739,789 


67,824 
56,192 
51,478 

55,287 
42,543 
50,433 

54,436 
48,115 
44,696 
51,328 


841,610  1/ 
75,488 
194,616 
171,432 
357,655 

432,109 
376,674 
514,059 
375,303 
664,016 
619,457 


57,507 
67,562 
51,953 

55,217 
51,398 
51,337 
48,234 
43,105 
63,807 
47,243 


-411,365  1/ 
20,895 
-42,977 
-34,579 
-97,432 

-64,460 
-150,585 
-144,323 

-21,218 
2,925 

120,332 


10,317 

-11,370 

-475 

70 

-8,855 

-904 

6,202 

5,010 

-19,111 

4,085 


396,768  1/ 

164,218 

241,299 

513,558 

377,717 

414,470 
344,805 
282,415 
430,013 
1,344, lU 

793,551 


29,052 
27,599 
33,591 

34,771 
50,234 
52,775 
61,453 
56,935 
43,605 
220,178 


492,420  1/ 

138,514 

170,555 

268,24Jt 

393,390 

684,213 
283,275 
330,307 
333,592 
402,606 
1,498,172 


26,707 
30,704 
32,496 


-95,  ( 

25,( 

70,', 

245,3 

-15,6 

-269,7 

61,5 

-47,8 

96,4; 

941, 5( 

-704,6; 


2,3i< 
-3,1c 
1,0s 


29,823 
42,665 

48,917 

4,94 
7,56 
3,85 

44,731 
29,052 
30,805 

16,72; 
27,88 
12,801 

33,028 

187,15< 

^  ^^^^^t°t  ^^..Tzrjl'Jt'^^^ '-'''-  ^^--  ^-- 


P    PrellminEury . 


Calendar  yesr 
or  month 


Table  5.-  Purchases  and  Sales  of  Long-Term  Foreign  SecurH 

_    (in  thoueanda  of  dollare;  negative  figures  Ir^lcate  a  net  outflov  of  capital  f«» 


1935-41. 
1942.... 
1943.... 
1944.... 
1945.... 
1946.... 
1947.... 
1948...., 

1949 

1950 

1951 


1952 -January.. 
February. 
March.... 


AprU. 
May... 
June., 


July 

A\;iguBt 

Septaaber  p. 
October  p. . . 


Foreign  stocks 


Purchases 


n.a. 

n.a. 

23,278 

26,601 

37,328 

65,247 

57,118 

81,715 

88,815 

173,788 

272,251 


34,423 
29,428 
22,005 

28,872 
18,982 
19,172 

23,866 
24,066 
24,645 
22,066 


Sales 


n.a, 

19,791 
22,078 
54,789 
65,610 
42,558 
96,744 
70,788 
198,168 
348,666 


29,858 
28,055 
35,833 

44,921 
20,422 

29,806 

33,007 
22,694 
24,470 

20,778 


Net 
purchases 


n.a. 
n.a. 

3,487 

4,523 

-17,461 

-363 

14,560 

-15,029 

18,027 

-24,380 

-76,415 


4,565 

1,373 

-13,828 

-16,049 

-l,44o 

-10,634 

-9,l4l 

1,372 

175 

1,288 


Purchases 


n.a, 
n,a. 
446,367 
314,262 
318,113 
755,936 
658,741 
211,621 
321,243 
589,232 
500,449 


33,069 
18,975 
21,507 

47,713 
40,274 
52,511 
52,841 
57,944 
38,946 

80,176 


Foreign  boaiB 


Sales 


n.a. 

n.a. 
372,158 
225,289 
347,269 

490,446 
634,289 
291,424 
311,470 
710,239 
801,023 


36,536 
50,668 
23,437 

93,8o4 

189,631 

30,161 

24,189 
28,238 

22,498 
76,499 


Bet 
purchases 


n.a. 
74,209 
88,973 
-29,156 

265,490 

24,452 

-79,803 

9,773 

-121,007 

-300,574 

-3,467 

-31,693 

-1,930 

-46,091 
-11*9,357 
22,350 
28,652 
29,706 
16,448 

3,677 


n.a. 
P 


Hot  available. 
Prollmlnaiy. 


r 


:^^> 
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Section  II  -  SamRiaJry  by  Countries 
Table  1.-  Net  Movement  of  Capital  and  of  Short-Term  Banking  Funds 

(In  thouBands  of  dollara;  negatlTe  figures  indicate  a  net  outflow  of  capital  from  the  Ifiilted  States) 


CouDtr7 


Bet  capital  movement 


July 


19?2 


August 


September  p    Octoter  p 


Short-term  banklne  funds 


July 


!<«£ 


August 


September  p     October  p 


Europe: 

Austria 

Belglua 

CiecboeloTalda 

Denmark 

yinland 

France 

Germany 

Greece 

Italy 

Hethar lands 

Norvay 

Poland 

PortugcLl 

Sumesila 

Spain 

Sveden 

Switzerland 

U.   3.   3.  R 

Otaited  i:ined<n 

Tugoslaria 

Other  Europe 

Total  Europe 

Canada , ,, 

lAtin  APBrlea; 

Argentina 

BollTla 

Brazil 

Chile 

Colcobla 

Cuba 

Dominican  Republic 

Guatemala ..*. 

Mexico 

Netherlands  West  Indies 

and  Surinam 

Peru 

Republic  of  Panama 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. . . . 

Total  lAtln  America. . . . 

Asia: 

China  Mainland 

FornDsa 

Hong  EcDg 

India 

Indonesia 

Iran 

Israel 

Japan 

Philippines 

Thailand 

Turkey 

Other  Asia 

Total  Asia 

Other  countries: 

Australia 

Belgian  Congo 

Egypt  and  Anglo- 

^yptlan  Sudan 

tftiian  of  South  Africa.. 
Other 

Total  other  countries.. 

International 

Grand  total 


-3,325 

-12, 71*1 

-78 

-1,787 

-2,10lt 

3'*,5T8 
66,371 
973 
-17,559 
1*3,  U27 

-5,790 
158 

-2,295 

-51 

3,265 

3,017 

-3,025 

-251* 

Wt,102 

3,271 
-6,799 

l't3,35U 


37,81*2 


-21,323 

gl|l| 
-1*5,279 

3,911* 
-7,721* 

2,661 

-831* 

-1,751* 

31,859 

3,835 

1,193 

-a, 713 

-1*65 

It,  518 
-7,607 
6,1*80 

-32,295 


2,001 
-1*,579 

3,009 

-7,711 

-ll*,558 

-2,31*2 

-9,17't 

1*,219 

1,761 

1,687 

-7,1.62 
-^,686 

-39.835 


5,658 

1*,227 

-579 
-1,107 
1,187 


9,386 


-10,021* 
108,1*28 


2,365 
5,303 
1*7 
3,1*25 
1,513 

1*5,1*31* 
10,561* 
-3,055 
27,187 
30,11*6 

1,678 

2,139 

5,1*92 

-328 

-21*1* 

2,056 

29,695 

61 

61*,  658 

2,1*56 
-1,828 

228,761* 
71*, 631 


-15,023 
-1,065 

-21,899 
3,125 
l*,7l*2 

3,837 

1,156 

-1,909 

17,099 

-3,321 

651 
-361 

-1*,026 

1,780 

178 

5,785 

-9,251 


-1,81*2 

1*80 

l*,i*79 

5,892 

-21,561 

3,890 

-6,069 

-1,21*5 

l*,372 

8,U37 

-12,363 

-1*,139 

-19,669 


370 
2,599 

-870 

1,193 

308 

3,600 

83,521* 

361,599 


8,703 

31*7 

28 

8,11*0 

2,267 

55,126 

-8,661* 

703 

6,881 
51,909 

5,oe6 
-2,086 

3,509 

2 

1,500 

7,707 

657 

69 

-8,379 
-1,613 
1,381 

133,213 
21*,  11*6 


-2,801* 
1,132 
-15,682 
7,127 
8,591 

22,201* 
-1,122 
-1,058 
13,236 

6,636 

i.itgo 

1,071* 

-2,103 

3,651* 

-22,126 

-1,006 

19,21*3 


161 

3,739 

1,068 

-5,690 

-38,387 

-1,378 
2,787 

15,1*1*0 

-21*1 

8,738 

-19,982 
-2,617 

-36,362 


35,768 
10,075 

-12,91*3 
3,500 
5,596 

1*1,996 

7,669 

189,905 


13,608  r 
-5,1*10  r 

237 
6,063  r 

973 

9,213  r 
26,8U2 
31*6  r 

2,358  r 
1*2,626  r 

3,093  r 

-81*2 
1,530  r 

-19 
1,703  r 

508  r 

3,11*8  r 

2,967  r 

37,235  r 

-2,1*96  r 

99  r 

11*3,782  r 
6,121  r 


703  r 

-61*7 

30,31*1  r 

-1,551*  r 

5,21*2  r 

-2,297  r 
-3,039 
-1,502  r 
-5,061  r 

3,108  r 
-l,ll*l  r 

-21*7  r 
-l*,8l8  r 
-1,1*03  r 
1*6,873  r 

-775  r 
63,783  r 


1*3 
2,366 
2,089 

l*,8a2  r 

-21*, 022  r 

-3,988  r 

-6,1*20  r 

31,927  r 

288  r 
13,611* 

-19,655  r 

1*2,615  r 

1*3,739  r 


-27,289  r 
6,971* 

-13,550 
-2,155 
1,605  r 

-31*,  1*15  r 

7,969  r 

230,979  r 


6,389 

-10,008 

-317 

9,777 

-263 

-57,666' 

1*7,11*2 

1,395 

17,961 

35,967 

5,995 

1,1*01* 

-l*,360 

361 

5,127 

i*,2i*i* 

26,077 

237 

50,328 

-1,791* 

-1*11 

137,565 
-1,65s 


2,237 
-3,301* 
3,201 
7,625 
-3,010 

-28,565 
-3,086 

-539 
11,112 

1,137 

3,972 

3,572 

-5,828 

9,871* 

-13,1*95 

-2,597 

-17,691* 


59 

-628 

-1,152 

-803 

-22,221 

1,001 
7,027 
2,268 
-583 
9,362 

5,5^ 
2,1*52 

2,326 


-1*,235 
6,277 

-19,1*02 

2,986 

1,268 


-13,106 


-17,238 


90,215 


-3,557 

-13,801* 

-76 

-2,378 

-2,108 

31,881* 
66,386 
61*9 
-17,276 
1*7,273 

-5,813 
166 

-2,1*06 
-51 

-1,1*12 

3,115 

-1,301 

-25I* 

1*2,268 

3,271 
-7,232 

137,31*1* 
22,576 


-21,700 

926 

-1*6,575 

3,737 

-7,900 

2,581* 

-81*5 

-1,796 

31,161* 

3,823 
1,279 
2,917 
-1*85 
I*, 51*9 
-8,1*53 
6,382 


-30,393 


1,590 
-1*,500 

2,51*9 

-7,688 

-11*,  557 

-2,396 

-5,01*2 

l*,0l*6 

2,712 

81*6 

-7,1*59 
-6,701 


-36,600 


5,558 
1*,237 

-636 

-1,1*82 

638 

8,315 


-9,790 


91,1*52 


2,381* 
7,002 
1*3 
3,158 
1,5U 

1*5,216 

10,627 

-3,01*1* 

26,690 

37,1*82 

1,261 

2,151 

5,351 

-328 

-509 

1,752 

18,626 

61 

60,121 

2,1*57 
-2,928 

219,081* 
1*6,065 


-15,130 
-1,100 

-22,022 
3,172 
1*,575 

3,915 

1,008 

-1,575 

16,171* 

-3,123 

527 

-360 

-l*,0i*l 

2,288 

878 

6,007 


-1,569 

567 

3,889 

5,891 

-21,539 

3,921* 

-3,1*21* 

-1,192 

2,367 

8,1*37 

-12,359 
-l*,515 

-19,523 


320 
2,592 

-838 
1,250 

-309 
3,015 

83,068 

322,902 


8,717 
-31 
29 

7,661* 
2,271 

53,653 

-8,752 

709 

7,169 
58,771 

1^,909 
-1,667 

3,1*89 
2 

1,1*11* 

7,671 
-7,371* 
69 
-15,693 
-1,613 
1,015 

122,1*22 


-20,1*21* 


-2, 802 

1,150 

-16,51*2 

6,839 

8,01*5 

21,  U6 
-1,120 
-1,552 
12, UU 

6,1*59 

1,61*5 

I*,  199 

-2,117 

2,198 

-22,659 

-1*65 

16,805 


163 

3,791* 

968 

-5,509 

-39,695 

-1,373 
1*,325 

15,1*55 

-557 

7,669 

-19,986 
-2,555 


-37,301 


35,360 
10,078 

-12,986 
3,357 
5,372 

1*1,181 

7,353 

130,036 


13,613  r 
-5,651  r 

237 
5,962  r 

960 

8,886  r 
26,900 
330  r 

1,857  r 
1*6,363  r 

2,937  r 

-81*7 
1,61*3  r 

-19 
1,71*6  r 

365  r 

-1*,500  r 

2,967 

1*5,997  r 

-2,1*97  r 

297  r 


11*7,51*6  r 


-9,01*7  r 


1*28  r 

-661* 

30,038  r 

-1,723  r 

5,031  r 

-2,021*  r 
-3,285 
-1,1*81  r 
-5,618  r 

3,101*  r 
-l,5l*l*  r 

3,1*20  r 

-1*,831  r 

-1,1*71  r 

1*6,661*  r 

-930  r 


65,111*  r 


35 
2,391 
2,01*3 
1*,81*5  r 
-27,212  r 

-3,989  r 
-1*,299  r 
31,889  r 
65  r 
13,919 
-19,685  r 
1*2,322  r 

1*2,321*  r 


-27,326  r 
6,972 

-12,559 
-2,1*66 
1,000  r 

-3l*,379  r 

7,086  r 

2l8,61*J*  r 


2,1*1*1 
-9,863 

-317 
9,201 

-263 

-57,751* 
1*7,563 
1,386 
17,219 
39,052 

5,825 

1,1*18 

-'*,137 

361 

5,015 

3,956 

18,215 

237 

5,675 

-1,791* 

-989 

82,i*U7 
-166,093 


2,609 

-3,373 

2,893 

7,631 

-3,167 

-38,272 

-3,11*7 

-609 

8,591 

866 

1*,155 
2,002 

-5,901 
10,1*06 

-ll*,ll*0 

-2, 660 

-32,116 


31* 

-729 

-1,652 

-812 

-22,581 

998 

9,81*5 

-7,677 

-810 

9,091 

5,551* 
2,579 
-6,160 


-l*,507 
6,277 

-19,1*70 
2,663 
1,738 


-13,299 


28,920 


-106,301 


p     Preliminary, 
r    Revised. 
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Table  2.-  Net 

(in  "thoiwandp 


Section  II  -  Summary  by  Countries 
Movement  in  Brokeragre  Balances  and  Long-Term  Security  Transactions  by  Foreigners 

of  dollars;  negatlTO  figures  IMlcate  a  net  outflow  of  capital  frosa  the  United  States  or  net  sales  by  foreigners) 


PrellBlnaz7. 
Kenriaed. 


Movement 

In  brokerage 

balanoea 

1 

Tranaaotlona  In  long-tenn  seourltles 

,  doaeetic  and  foreign 

Countak'y 

1952                                                      1 

1952 

June 

July 

August 

Septenber p 

October  p 

J\me 

July 

August 

Septenber  p 

October  p 

Europe: 

Austria. « •••••••••••••• 

16 
kk 

-2 

-22 

1* 

175 

-li* 

-13 

51* 

3,072 

22 

-8 

-J*6 

11 

15 
-2,130 

99ii 

61* 

-7 

-36 

-2 

1*3 

-100 

-39 

3 

-21*5 

737 

361* 

7 

-29 

-32 

-50 
-1,076 

-1,557 

-53 
-2,072 

-n 

-217 

79 
-1 

-170 

90 

9 

-30lf 

-3,1*35 

23 

-7 

87 

1* 

-17 
-995 

1,271* 

261 
-3,330 

128 
-12 

288  r 

-31 
10 

31*2  r 
-721*  r 
-116 

U5 

k 

97  r 
-158  r 

-1,653  r 
1 
-23 
-1,802  r 

-3 
203 

182 

-187 

-191 

2 

j^9 

-252 
■6k 

-137 
11*0 

60 

-19 

1,736 

-121 
900 

216 
1,019 

613 

2,519 

-1 

337 

-337 

-6,918 

1 

157 
i*,666 

-113 
1*06 

81*0 

369 

3,77if 

-12 

-1,663 

6 

221* 

2 

318 

-21* 

-ll* 

71*2 

-8,073 

53 
-19 
170 

297 

351* 
12,11*5 

6,091* 

-1 

1,153 

11.752 

-3 
595 

-1 
397 

-3 
1,^3 

-2 
-15 

16 
-3,1*27 

91* 

-1*12 

-67 

82 

53 
9,026 

6,01*0 

105 
1U,121 

-5 
113 

113 
13 
39 

-27 

6 

159 

-3,013 

272 

5 

-158 

-1*7 

1*6 
7,806 

-7,109 

-175 
-1,962 

3,951 
-31*8 

PflflTrnnrlc,  ■■(•t*t*>it(tti 

391* 

Flnlarkil 

275 

-230 

Greec  e. ••«••••••••••••■ 

7 

Italj 

1,191 

-2,833 

NorvajT,  •■••••■••••••••• 

23^ 

Poland 

-ll* 

-86 

Sijaln,  •.••••••■•••••••• 

-28 

Sweden, •••••.•••••.•••• 

228 

Swltz  erland •••••.••••*« 

7,881 

U.  S.  S.  B 

United  Klngdcm,  •••••••• 

1*2,917 

Other  Eicrope • 

699 

Total  Europe 

2,236 

51*, 238 

-292 

339 

593 

632  r 

-1,786 

15,558 

'11 
959 

178 
1,21*1* 

-538 

6 

-19 

163 

-1*3 

2 

-5,779 

19 

5i*U 

599 

25 

-2,377 

28,227 

1*3,977 

-56 
-12 

607 
11*1* 
1*56 

1,185 

6 

k66 

935 

130 

1*8 
-2,1*88 

20 

676 

119 
-231* 

2,002 

li*,536 

166,221 

Latin  America: 

i4o 

-8 

337 

-1,068 

615 

5 

61 

532 

55 

-88 

11*9 

1 

-5T5 

2^7 

73 

-736 

18 

-1* 

-116 

-18U 

57 

-31 

3 

-23 

-60 

73 

1*30 

1* 

-909 

-555 

1*9 

-1,981* 

51* 

-6 

253 

11*1* 

90 

-97 
-8 
28 

-no 

1*7 

-203 
-637 

-6 
780 
itli* 
-307 
1*36 

152 

10 

-6U 

-109 

1,522  r 

-62  r 

19 

9 

-ll*7  r 

-12 

397 
-72 
-1 
hk3 
-359 
178 

1,901*  r 

-321 
-28 

-151 

15 

359 

171* 

52 

-21 

281 

-69 

-329 

1*13 

8 

-188 
225 

-202 

a3 
17 

127 

69 

351 

-135 
179 

-337 
91*8 

-138 

51 

-1*31 

11 

ItOl 

-11*5 
-271 

1,51*0 

123 

7 

367 

278 

-1,311 

-211 

227 

-30 

701* 

16 

6 

-3,595 

11* 

-375 

568 

-23 

-3,235 

-51 

Bolivia 

97 

Brazil 

1*59 

Chile 

-21 

Colanibla,  •••••••••••••• 

-202 

9,533 

Danlnlcan  Republic 

9 
91 

2,21*0 

Ketherlondfl  West  Indies 

31*0 

1U6 

Republic  of  Panama 

1,157 
65 

-31*1* 

1*20 

Other  Latin  America.,., 

265 

Total  Latin  America,,,. 

1*75 

218 

ll*,20l* 

Asia: 

8 

-11* 

-J*T3 

-16 
18 
95 

-11 
2 

1 
102 

3 

3 

-161 

2 

1 

-106 
9 

-5 
90 

-16U 

-18 
-35 
-15 
-76 
-l,Uo6 

-1 
-21 
-10 
-28 
-1*1 

-97 
-1,71*8 

-13 

-11* 

-171* 

ko 

1,171* 

26 

1*1 

3 

-353 

-2 

70 

19 

1 

279 

233 

3 

10 

-28 

-6 

97 

-1 

-27 

580 

1*03 
-65 
933 
-23 
-1 

70 

-1*,150 

78 

-91*0 

839 

-1* 

-87 

-2,91*7 

-276 

-90 

751 

-1 

-22 

-35 

-2,61*5 

53 

1,996 

1 
286 

16 

-20 

115 

-105 

2,711* 

-1* 
-1,517 

-5 

31a* 

1,U0 

1* 

35 

21 
-11 
220 

-3 
2, 016 

1 

-2,11*7 

-3 

220 

1*8 

32 
223 

6 

100 

221 

Inlla  •.•,•.••••••*.••« 

9 

127 

-2,828 

9,973 

■PhlHirDlnes  ...■.,•,,.•• 

233 

171* 

-9 

Otheir  Aala 

-100 

Total  Aala 

-288 

798 

iS 

2,687 

617 

7,906 

Othar  countrlea: 

59 

1 

3 

71* 
38 

175 

22 

7 

-22 
-161. 
300 

1A3 

-5 
-10 

10 

7 

-55 

-35 

10 

125 
391 

-21 

35 

109 
281 

1*1 

-11 

51* 
301 
5U 

28 

-10 
107 
317 

1*13 
7 

33 
136 
279 

72 

2 

-1,001 
186 
211* 

293 

BalfflflA  r.rtnart .  -  .  - 

Sgyprt  and  Anglo- 

SgTptlan  Sudan 

Ublcn  of  South  Africa. , 
Otiuo- 

33 
21U 
-751 

Total  other  ooimtrles.. 

-53 

1*91 

1*0U 

896 

1*1*2 

868 

-527 

-211 

InteimatlcDal 

- 

- 

- 

- 

- 

-23I* 

1*56 

316 

883 

-1*6,158 

Oraol  total 

2,306 

-3,738 

-4,102 

2,023  r 

316 

ll*,670 

1*2, U35 

63,971 

10,312 

196,200 

January  195) 
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Section  II  -  Suimary  by  Countries 
Table  3.-  Short-Tern  Clalns  od  and  Liabilities  to  Foreigners 

(Position  at  and  of  month  In  thousands  of  dollars) 


ClalniB  on  foreigners 

1                                     Liabilities  to  foreigners 

Counti7 

1952 

1952 

June 

July 

August 

September  p 

October  p 

June 

July 

August 

September p 

October  p 

Europe: 

Austria 

33 

13,851 

3 

3,1*86 

2,905 

11,71*3 

23,175 

115 

30,1*23 

3,137 

1,595 

1*0 

755 

7 

li*,289 

2,709 
9,81*1 

36,165 

2,316 

3,567 

160,155 

53,898 

39 

12,91*2 

2 

3,579 
2,830 

11,569 

23,723 

159 

28,590 

3,768 

1,789 

1*0 

675 

7 

li+,283 

3,132 
7,966 

30,905 

515 

3,509 

150,022 

65 

n,i*79 

3 

2,21*2 

2,21*6 

9,21*1* 

25,698 

162 

21*, 635 

3,282 

1,809 

39 

618 

6 

12,51*9 

1,878 
9,823 

32,227 

3,1*02 

1*,323 

11*5;  730 

117 

11,761* 

5 

3,1*51* 

2,799 

9,317 

27,1*71 

232 

19,621 

2,567 

1,965 

30 

597 

1* 

13,1*85 

2,181* 
8,395 

26,780 

7,307 

?,657 

11*1,751 

63,909 

1,001* 

13,21*9 

5 

2,831* 

3,813 

10,930 

27,990 

192 

16,390 

2,739 

1,670 

30 

508 

6 

12,566 

3,336 
7,950 

35,822 

8,01*7 

3,791* 

152,875 

73,661 

1*9,51*6 

137,1*55 

551 

31*, 226 

21,300 

299,231* 

1*53,105 

1*1,721 

266,811* 

203,01*2 

•     9i*,596 

2,585 

1*0,611* 

6,033 

18,1*81 

68,386 

600,798 

1,975 

793,198 

10,737 

1*7,628 

51,936 

11*3,51*8 

593 

37,1*77 

22,736 
31*1*, 276 
i*6l*,28o 

38,721 
291,671 
21*1,155 

96,051 
1*,736 

1*5,885 
5,705 

17,966 

70,561 

617,51*9 

2,036 

81*8,059 

11,393 

l*i*,6lt2 

3,1*00,976 

60,679 

11*2,051* 

623 

1*3, 80l* 

21*,  1*23 
395,601* 
1*57,503 

39,1*33 

294,885 

299,1*1*0 

100,980 

3,068 

1*9,317 
5,706 

17,61*6 

76,978 

612,032 

2,105 

833,688 

12,667 

1*6,1*71 

3,519,106 

74,344 

136,688 

862 

50,978 

25,936 
4ol*,563 
486,176 

39,833 
291,728 
31*5,088 
101*,  073 

2,212 

50,939 
5,685 

20,328 

77,649 

606,104 

5,072 

874,238 

14,075 

46,102 

3,662,673 

TV^lglmi 

77,672 

Ciechoelcnrakla 

128,310 
51*5 

Plnlv*! 

59,559 

26,687 
348,422 
53l*,258 

1*1,179 
305,716 
38l*,312 
109,603 

G-roece.  .•.•••••••••••• 

T*-Al7 

Netharl nndp ■*■•■■•■••• 

3,630 

Portugal 

46,713 

6,01*8 

Ppftln 

21*, 1*21* 

Svoden 

82,757 

623,871* 

5,309 

888,955 

13,021 

1*5,250 

Svlt««rln^ 

V.  S.  S.  E 

United  Kingdcoi 

TogoelaTla 

OtheET  SuroDe ••• •• 

3,192,025 

3,756,21*4 

1*5,090 

53,320 

1,503,01*2 

1,51*0,299 

1,528,105 

1,529,61*7 

1,373,306 

Latin  iliurlca: 

Argontlna 

8,187 

8,1*31 

358,321 

26,120 

35,039 

51,787 
2,171* 
l*,067 

77,952 

1,183 

10,939 
5,906 
5,1*30 
30,1*75 
32,086 
U,500 

669,597 

7,216 

8,658 

392,622 

27,032 

31*,  1*67 

52,1*58 

1,91*3 

3,661 

71i2l»l* 

1,192 
10,91*8 
6,251* 
5,305 
32,118 
32,1*17 
12,533 

700,668 

7,551 

6,755 

1*03,888 

22,977 

3i*,235 

51,558 

1,789 

3,217 

91,671 

1,130 

10,737 
3,256 
5,323 
25,726 
32,1*02 
13,005 

715,220 

8,606 

6,171 

37l*,675 

21,616 

32,060 

33,583 
1,767 
2,752 

92,032 

1,21*0 
10,273 
3,719 
5,070 
20,622 
31,728 
12,377 

8,111 

7,037 

355,360 

18,281* 

31*,  851 

36,122 

1,605 

3,169 

82, ai 

1,170 
11,638 
1*,363 
7,11*0 
11*,  303 
33,109 
13,808 

11*6,827 
21*,  100 
80,930 
51*, 31*0 
73,615 

316,638 
50,1*26 
38,31*3 

195,669 

32,21*8 

56,523 

73,333 

36,775 

97,593 

129,810 

109,171 

130,726 
23,227 
93,209 
58,1*21* 
77,618 

321,221* 
51,203 
36,362 

205,135 

29,131* 

57,059 

73,321 

32,609 

101,521* 

131,019 

116,2U 

128,259 
22,1*71* 
87,933 
61,208 
85,1*31 

31*1,1*1*0 
1*9,929 
34,366 

237,973 

35,531 

58,1*93 
74,522 
30,510 
97,330 
108,345 
116,218 

1,569,962 

129,71*2 
21,226 

88,758 
58,124 
88,287 

321,1*41 
1*6,622 
32,420 

232,716 

38,745 

56,485 
78,405 
25,1*26 
90,755 
154,335 
U4,66o 

1,578,11*7 

131,856 
18,719 
72,336 
62,423 
87,911 

285,708 
43,313 
32,228 

BollTia 

Brazil 

Chllo 

ColooLbla.  •.«.•■• 

Cuba 

Dcminican  Repuhlic . . . . 

(rUAt4Bala 

Mexico 

232,116 

Hetherlands  Vest  Indies 
aj^  Sui*inmi* ••••■•••• 

39,51*1 

Peru, •••••••.•••• 

62,005 

Bepubllc  of  Panama. . . , 
El  SalTador 

81,051 
21,595 

TTxiaguny 

94,81*2 

TenMuela 

11*1,576 

Other  Latin  Anerica... 

113,1*31 

Total  iBtln  America. . . 

658,291 

2,686 

7,1*52 

1,016 

3,738 

660 

9,286 

22,761* 

10,093 

5,261 

3,778 

55,673 
19,212 

11*1,619 

632,911 

1,516,31*1 

1,538,005 

1,520,651 

Asia: 

1,925 

5,1*10 

2,1*18 

6,506 

1,398 

10,691* 

27,727 

11*,  327 

20,U78 

2,660 

15,1*37 
9,032 

118,012 

2,701 
5,1*10 

79I* 
5,1*97 

1*88 

10,331* 
27,i*J*9 
10,373 
6,913 
2,339 
16,672 
16,259 

105,229 

2,691 

5,565 

1,320 

l*,237 
607 

9,553 
22,901* 
13,286 
10,260 

3,51*8 

37,023 
17,365 

128,359 

2,639 

7,1*50 

862 

3,503 

875 

10,060 

18,690 

12,582 

6,i*i*l 

3,367 

51,010 

15,303 

132,782 

39,129 
37,1*00 
65,862 
56,728 
176,1*78 

21,11*1* 

30,1*61* 
730,725 
333,025 
126,766 

20,572 
151,721* 

1,790,017 

38,336 
37,967 
68,127 
61,610 
151*,  029 
21*,  708 

26,762 
725,579 
321,827 

131*, 882 

9,1*1*8 
151*,  1*36 

1,757,711 

38,489 

1*1,916 

69,621 

51*, 841 

114,1*53 

22,554 

26,542 

743,947 

324,617 

143,760 

9,813 
152,987 

38,519 
1*6,194 
71,360 
59,187 
87,294 

18,298 

22,103 

772,643 

319,683 

157,909 

8,778 
197,156 

1,799,124 

38,506 
1*5,463 
69,554 

HODR   EofVT 

Trv11« ,     , 

58,140 

64,928 

Iran.  ..•• •••..••. 

20,070 

larael 

27,874 

Japan , 

767,455 

Philippines 

Thiin«m<^ 

320,053 
166,589 

Turkey. 

9,669 

Other  Asia 

195,826 

Total  Asia 

1,743,540 

1,784,127 

Other  countries: 

U,972 
8,667 

228 
l»,69l* 
l*,860 

30,1*41 

9,582 
8,239 

156 
3,7i»3 
1*,080 

25,800 

8,033 
7,870 

525 

3,1*81 

3,782 

23,691 

8,231 
6,871* 

559 
3,051 
l*,689 

23,^01* 

1 

8,677 
6,71*2 

522 
2,338 
3,91*9 

1*9,508 
72,611 

117,699 
10,853 
82,51*0 

333, 2U 
1,703,1*16 

1*7,1*38 
71*,  755 

116,789 
11,152 

81,1*51 

331,535 

81,21*9 
84,461* 

104,172 
14,21*7 
86,525 

54,121 
90,1*40 

91,61*7 
11,351 
88,U32 

335.991 
1,800,924 

Australia 

50,060 

'Belgian  Congo.... ..... 

96,585 

SgTpt  and  Anglo- 

IgTptian  Sudan 

Union  of  South  Africa. 
Other 

72,140 
13,301 
89,430 

Total  other  countries. 

22,228 

370,657 

351,516 

Intoinational 

- 

20 

1,786,1*81* 

1,793,837 

1,829,863 

Grnod  total ..,• , 

1,032,103 

1,026,209 

1,066,320 

1,028,975 

1,011*, 1*77 

10,038,052 

10,355,060 

10,525,207 

10,706,506 

10,585,707 

" 

p      Preliminary. 
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Section  II  -  Summary  by  Countries 
Table  4.-  Foreign  Debit  and  Credit  Balances  In  Brokerage  Accounts 

(Position  at  end  of  month  In  thousemds  of  dolXare) 


Debit  balances  (due  from 

foreigners) 

Credit  balances  (doe   bo 

farelgnom) 

Couxxtfy 

1952                                                       _| 

1952 

June 

July 

August 

September  p 

October  p 

June 

July 

August 

Septenber  p 

October  p 

Europe; 

Auetrl*» 

4 
374 

271 

1,955 

105 

13 

1*13 

340 

458 
53 

2 

239 

299 
4,958 

2,639 

12- 

12,135 

230 
218 

1,969 

128 

10 

392 

638 

254 
38 

2 
225 

64 
5,032 

4,690 
13,905 

9 
150 

146 

1,859 

89 

6 

344 

326 

2a 

27 

2 

243 

158 
5,098 

3,11*1 

67 

11,949 

10 
115 

180 

1,674 
118 
8 
303 
31*3 
235 

7 

2 

249 

80 
5,216 

4,419 

72 
13,031 

11 
78 

67 

1,591 
275 
6 
33U 
31U 
290 

56 

2 
150 

65 
5,241 

3,795 

69 
12,344 

17 

3,11*8 

2 

124 

2 

3,951* 

66 

10 

1,595 

8,299 

442 

168 

13 

263 

425 
28,173 

4,904 

16 

459 

52,080 

6 
2,968 

114 
2 

3,868 
50 
10 

1,329 
9,331* 

602 

7 

124 

13 

217 

140 
27,171 

5,398 
16 

409 
51,778 

4 
2,671 

121 

1 

3,588 

101 

15 

977 

5,587 

655 

200 

13 

239 

217 
26,242 

5,123 

16 

722 

46,492 

5 
2,764 

143 

1 

3,691 
99 

27 
1,278 
4,880 

490 

225 

13 

249 

236 
26,202 

4,748 

17 

704 

1*5,772 

3 

TJfllfilTBB •.•••••■ 

2,930 

Py.Af.hctfiTrnrwJrlA,  ,»,•,•,« 

- 

P^ywdrlc •••>•••■• 

212 

71nlft»i 

1 

3,421 
65 

Cr^fTBIOXIJt  .••••••••*••••« 

27 
860 

TtAly 

S6tll6I*l.fiXldB  •••••*■•••«• 

4,599 

Horvay . •.•••.•••••••.•. 

481 

Pol  and ••••••• 

" 

137 

Humnrii*^*  >•.•••••*•••.•• 

13 

Spain. .•.•••■••■••••.■• 

290 

281 

U.   S.  S.  E 

5,860 

17 

■580 

1*5,985 

Total  £uropo* «••••••••• 

Cemaiia 

5,1*99 

6,722 

6,592 

5,083 

6,311 

6,769 

8,331 

8,791* 

8,917 

7,359 

Latm  Aaarlca: 

y^rwitizia  •■■■•.••■■•■•• 

373 

31* 

852 

458 

1,300 

5,197 
1 
3 

1,884 

14 

1*9 

244 

1 

1,060 

1,283 

350 

13,103 

384 

12 

933 

551 

1,371 

5,166 

1 

3 

1,841 

27 

39 

223 

1 

952 

1,192 

317 

13,013 

364 

18 

674 

399 

1,179 

5,202 

3 

1 

1,990 

2 

196 
31*7 

720 

1,212 

1*53 

12,760 

370 
15 
779 
532 
129 
5,089 

1 
1,908 

21 

235 

275 

2 

664 

1,250 

33U 

11,604 

423 

9 

1,000 

493 

129 

'*,938 

2 
2,068 

88 

219 
304 

684 

1,227 

499 

12,083 

2,224 

99 

993 

855 

1,366 

2,104 

69 

245 

2,206 

200 

223 

2,434 

8 

6,542 

4,092 

494 

24,154 

1,499 

95 

1,070 

832 

1,253 

2,130 

38 

248 

2,l4o 

153 
286 

2,843 

12 

5,525 

3,1*J*6 

510 

22, 080 

1,533 

95 

1,064 

8e4 

1,151 

2,069 

32 

274 

2,179 

175 

240 

2,330 

5 

6,073 

3,880 

339 

22,263 

1,691 

102 
1,105 

848 
1,623 

1,894 

48 

283 

1,950 

182 

676 

2,186 

6 

6,460 

3,559 

398 

23,  OU 

1,423 

BollTla 

68 

Brazil 

1,175 

Chile 

824 

Colcnbin 

1,982 

Ctita .•••••••.«•••• 

1,917 

Bcmlslcan  Bepublic 

OuAt^mala •••••• 

100 

263 

Mexico, .,....,..•.••... 

2,391 

Hethorlmdn  Weet  Indlea 
and  SicljuBi •••• 

180 

331 

Bspohlio  of  Fanaaa 

2,628 

12 

TTnwuaT ■>■■■■•■■■ 

6,292 

3,761 

Othor  Latin  Aasrlca. . . . 
Total  lAtln  Anerlca.... 

361 
23,708 

Asia: 

4 

14 

421 

100 

7 

1 

7 

48 

39 

1 
28 

6 

14 

498 

100 

7 

7 

2 

22 

1 
62 

5 

29 

695 

131* 

l,4l8 

2 

32 

2 

1*7 
173 

1 
26 

26 

28 

686 

97 

239 

2 

2 

1 

45 

398 

,     3 
32 

1,559 

2 

30 
706 

91* 
9 
2 

16 
1 

1*9 
346 

3 
138 

1,396 

65 

36 

2,194 

65 

2 

4 

37 

208 

41 

4 

31 
491 

3,178 

70 

39 
2,110 

67 

2 

4 
37 
56 
33 

4 

26 

615 
3,063 

51 

19 

2,292 

25 

7 

5 

41 

46 

30 

1J6 

26 
482 

59 

4 

2,109 

28 

2 

5 
37 
86 
31 

8 

26 
558 

2,953 

51* 

7 

2,4o8 

Tn«1<» 

25 

Xz^onefflA ••••••••••i*>« 

5 

Xran. •••••••••••••••••■ 

8 
61 
58 

iBrael* ••••••••••••>•■« 

pliULlppljiae  •••••••••••• 

29 

53 

Tariu7. 

25 
637 

Other  Asia 

Total  Asia 

670 

719 

2,564 

3,160 

3,370 

Other  couQtarles: 

19 

1 

23 

140 

19 

3 
218 
129 

6 

1 

13 

165 

49 

1 

8 

95 

7 

8 
14 
60 

92 
5 

103 

1*31 

1,294 

U4 
12 

83 

462 

1,583 

96 
2 

91 

264 
1,564 

104 

2 
101 

384 
1,885 

41 
2 

KgTpt  axA  Anglo- 

tJhltm  of  Sonth  Afrloa. , 
Other 

143 

499 

2,131 

Total  other  eomrtgrle*.. 

183 

369 

185 

153 

99 

1,925 

2,254 

2,017 

2,476 

2,816 

latenatlcMial 

. 

• 

- 

- 

- 

- 

- 

- 

- 

- 

Orsnd  total 

31,590 

3^,728 

Si*,  050 

32,430 

32,223 

88,106 

87,506 

82,726 

83,129 

83,238 

p  PreliMlnary. 
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.CAPITAL  MOVEMENTS. 


Section  III  -  Details  for  Month  of  August  1052 
Table  1.-  Short-Term  Claims  on  Foreigners 

(Poaltlcn  at  anl  of  bodUi  In  thouaaoda  of  dollars ) 


Total 
short- 
term 
clam 

Short- tera  clalas  payable  In  dollars 

Short-tera  clalna  payable 

m  foreign  currencies 

Country 

Total 

Collections 
outstanding 
for  own  account 
and  dcsnstlc 
cus  toners 

Other 

Total 

Deposits  of 
reporting  bcuoks 
and  doaastlc 
custoaers  vlth 
ffirelgnsrs 

Collections 
outstandli% 
for  own  account 
and  doksfttlo 
cus toners 

Foreign  banks 
and  official 
Institutions 

Others 

Other 

Evirope: 

Austria 

65 

11,1*79 

3 

2,21*2 

2,21*6 

9,21*1* 

25,698 

162 

24,635 

3,282 

1,809 

39 

618 

6 

12,51*9 

1,878 

9,823 

32,227 
3,1*02 
1*,323 

65 

11,179 

2,180 
2,21*1* 

8,571 

21*, 891* 

162 

23,969 

2,91*3 

1,729 

39 

570 

3 

12,1*52 

1,61*7 
5,559 

10,581 
3,381 
4,176 

34 
1,288 

144 

1,271 

12,420 

31 

3,269 

591 

266 

9 

43 

6,579 

115 

1,366 

1,034 

3,363 

1,305 

33,128 

28 
430 

5,457 
4,001 

32 
2,489 

42 
100 

18 

52 

17 
2,364 

7,244 

3 

1,991 

2l*,268 

3 
4,6o4 

75 

175 

580 

1,499 

99 

2,903 

1,405 

360 

30 

447 

3 

1,400 

940 
1,664 

1,569 

15 

459 

18,230 

4,857 

2,105 
1,925 
1,263 
6,974 

15,308 

905 

1,003 

62 

4,421 

575 
165 

734 

421 

300 

3 

62 

2 

673 
8o4 

666 

339 

80 

48 

3 

97 

231 

4,264 

21,646 

21 

147 

29,386 

281 

2 

59 

2 

183 
8o4 

204 

328 

80 

48 

3 

49 

225 

4,235 

20,536 

20 

137 

27,196 

32,824 

2 

1 
3 

4 

26 
U 

48 
6 
2 

629 

1 
10 

Bslgltai 

CzechoeloTakla 

17 

DoiMu* 

Finlnnfl J 

- 

rrnjv"  , , . , ,    .   i 

486 

Gre«ce , 

Italj 

436 

If^tliffrlAndfl , 

Borwaj 

Polanl 

_ 

Portugal 

^ 

Ruflnnl  A ^ 

_ 

Spain 

Sweden 

_ 

?;w1  trnrl  fVlrt 

27 

U.  S.   S.  E 

United  KlnedCB 

TugOBlaTla 

481 

Other  Europe 

. 

11*5,730 

U6,3l*J* 
17,400 

40,718 

743 

1,447 

Cuniula ,, 

53,320 

157 

5,935 

4,994 

6,314 

35,920 

1,719 

1,377 

Latin  Aiwrlca: 

Argentina 

7,551 

6,755 

1*03,888 

22,977 

34,235 

51,558 
1,789 
3,217 

91,671 

1,130 

10,737 

3,256 

5,323 

25,726 

32,1*02 

13,005 

715,220 

7,219 

6,755 

403,846 

22,928 

34,063 

51,306 

1,789 

3,217 

89,021 

1,130 

10,663 

3,256 

5,323 

25,436 

31,574 

12,979 

710,505 

328 

3,193 

29,187 

3,634 

5,538 

15,228 

139 
40,937 

248 

U9 

20,896 

1,816 

918 

122,181 

1,525 

143 

21,834 

2,761 

2,668 

9,643 

449 

226 

13,615 

12 

210 
1,469 

562 
1,781 
5,572 

843 
63,313 

5,366 

3,419 

265,484 

10,037 

15,148 

9,954 
1,340 
2,602 
8,155 

1,118 

9,177 
1,272 
2,247 
2,273 
21,105 
10,751 

87,341 

6,496 

10,709 

16,481 

250 
26,314 

1,028 
515 

2,395 
486 

3,081 
467 

332 

42 

49 

172 

252 
2,650 

74 

290 

828 

26 

42 

4 

3 

158 

247 
922 

35 

290 

459 

20 

290 

46 

1 

5 
30 

39 

6 
417 

BollTla 

. 

Braill 

38 

Oille 

Col  IBM n, ,,,.,.    I 

13 

Cuba 

Dominican  Republic 

- 

Mexico 

1,698 

Retherlaods  West  Indies 
«n^  «iirl"fl]« ,  ,  , 

Peru 

Bepuiaic  of  Fanam 

Kl  Salrador 

- 

Uruguay 

TeneEuela 

369 

Other  Latin  Aaerlca. . . . 

Total  Latin  Anerlca.... 

369,44s 

155,563 

4,715 

2,180 

2,118 

Asia: 

China  Malnlnni  

2,691 
5,565 
1,320 
l*,237 
607 

9,553 
22,901* 
13,286 
10,260 

3,51*8 

37,023 
17,365 

128,359 

8,033 
7,870 

525 
3,1*81 
3,782 

2,685 
5,565 
1,281 
2,478 
606 

9,537 
22,903 
13,261 
10,206 

3,548 

37,018 
16,500 

2,633 

5,563 

109 

418 

27 

768 

12,343 

7,969 

7,776 

2,259 

36,551 
12,951 

33 

313 

1 

11 

295 

2,188 

195 

53 

453 

3,542 

17 

2 

859 

1,833 

579 

8,758 
2,389 
2,668 
1,817 
1,289 

414 

3,045 

23,670 

2 
226 

7,876 
436 
4l8 

51 

6 

39 
1,759 

1 

16 

1 
25 
54 

5 
865 

6 

38 
1,751 

1 

1 

24 
23 

5 

865 

1 
8 

16 

1 
31 

- 

Hong  Kong (    ■ 

. 

Ii^la .,.. 

Indonesia , , » t  *  *  * » ^ 

- 

Iran ,,, 

larael 

. 

. 

FhUlpplnee 

. 

■"•"llflnd 

. 

Tuzicey 

, 

Other  Asia 

- 

Total  Asia 

125,588 

89,367 

9,009 

2,771 

2,714 

57 

. 

Other  countries: 

6,710 
7,853 

513 

3,269 

3,711 

22,056 

84 
10 

7 

50 

452 

39 
160 

403 
U6 

3,876 
6,440 

487 
2,580 
2,642 

2,711 
1,243 

19 
236 
501 

1,323 
17 

12 

212 
71 

635 
17 

11 
135 

71 

289 

1 
6 

Australia 

399 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa., 
ether 

71 

Total  other  countries . . 

23,691 

603 

718 

16,025 

4,710 

1,635 

869 

296 

470 

International 

- 

- 

- 

- 

- 

- 

74,427 

- 

- 

•Jrand   t^tnl 

1,066,320 

991,893 

245,436 

97,776 

432,367 

216,314 

65,783 

3,232 

5,412 
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Section  III  -  Details  for  Month  of  August  1952 
Table  2.-  Short-Tern  Liabilities  to  Foreigners 

(Pooltlon  at  end  of  month  In  thouaar^s  of  dollare) 


Total 

ahort- 

tena 

llahili- 

tiss 

Shart-tena  liabilities  payaliLe  In  dollare 

Short-temi  llabllltlee  paj- 

To  foreign  banks  and  official  InstltutionB 

To  «ai  other  foreigners 

Co\aitZ7 

Total 

To  foreign 
banks  az^ 
official 
mstitu- 
tione 

Total 

Deposits 

U.S.  Treas- 
ury bills 
and  certif- 
icates 

Other 

Total 

Deposlta 

U.S.  Treas- 
ury bills 
and  certif- 
icates 

Other 

To 
others 

Europe: 

60,679 

142,054 

623 

43,804 

24,423 
395,604 
1*57,503 

39,1*33 
294,885 
299,440 

100,980 
3,068 

1*9,317 
5,706 

17,646 

76,978 

612,032 

2,105 

833,688 

12,667 

46,471 

59,269 

75,286 

162 

32,432 

19,891 

333,901 

454,723 

30,160 

261,201 

282,245 

78,004 
2,609 

37,455 
4,608 
9,487 

65,442 

476,961 

1,770 

520,868 

11,880 

35,027 

27,025 

49,243 

157 

15,439 

19,890 

225,095 

230,249 

20,011 

130,781 

99,924 

24,785 
2,607 

36,967 
4,608 
9,209 

45,150 

301,661 

1,768 

430,307 

10,422 
26,686 

3,200 

2,313 

16,725 

99,050 
187,000 

10,000 
U3,926 

174,556 
43,054 

248 

6,000 
78,31*6 

86,769 

7,789 

29,044 

23,730 

5 

268 

1 

9,756 

37,474 

l49 

16,494 

7,765 

10,165 

2 

24o 

278 

14,292 

96,951* 

2 

3,792 

1,1*58 

552 

252,421 
7,27? 

3,534 

3 

10,321 

170 

1,203 

17,193 

599 

3,528 

930 

550 

212 

27 

45 

3,646 

145 

15,745 

1,410 

66,284 

461 

11,372 

1*,532 

60,458 

2,745 

9,271 

33,677 

17,185 

22,926 

459 

U,858 

1,089 

8,155 

11,297 

133,363 

335 

272,272 

787 

11,431 

681,367 

1,377 

57,128 

461 

8,353 

4,532 

57,800 

2,696 

7,541 

23,514 

14,434 

21,528 
457 

11,832 
1,089 
7,939 

7,270 

105,208 

331 

165,931 

787 

10,558 

510,766 

33 

4,098 

1,148 

2,185 
40 
1,662 
9,698 
2,531 
54o 

20 

195 

114 
5,115 

105,392 

87^ 

133,64-3 

87,613 

149 

11 

9 

12 

167 

479 

25 

20 

4,668 

75 

129 

3,8T7 

156 

4,488 

1,001 

15,266 

5,058 

1,871 

473 

9 

68 

465 

220 

858 

2 

6 

21 

3,913 

23,040 

4 

949 

1 

484 

1,245 

35 

2 

7 

10 

50 

4 
9 
4 

239 
1,708 

40,548 

13 

44,358 

477 

1,228 
35 

50 

4 

4 

239 
1,577 

40,420 

13 

44,058 

13,050 

31 

15 

1 

87 

397 
80 

Belgium. ,,, 

" 

CT<»choploTftlcla 

7 

Penmflrlt" 

" 

yinlar^ , 

- 

17 

2 

Italy 

k 

2 

Norvey. .•••••.•••••••.. 

PnlAiyi 

Portaififtl 

RuiDAni  a , , 

9 

Spain 

Sveden .•••*•«. 

Svltzerlaiid.  ••.•••••••• 

131 

128 

U.  S.  S.  E 

IJhltod  Kingdom 

Total  Kuropfl ••••••■•(•a 

3,519,106 

2,793,381 

1,711,984 

828,976 

36,958 

300 

1,528.105 

1,232,491 

281,261 

943,955 
6 

11*1,235 

800 

8,725 

14,100 
400 

8,947 
174,213 

282,200 

193,919 

36,897 
12,172 
35,808 
32,590 
30,203 
58,074 
13,997 
17,830 
83,998 

5,145 

29,394 
43,045 
11,055 
60,468 
42,4l6 
30,556 
543,648 

668 

13,414 

3a 

Latin  Araarlca: 

Argentflrifl  .«.• 

128,259 
22,474 
87,933 
61,208 
85,431 

341,440 
49,929 
3l*,366 

237,973 

35,531 

58,493 
74,522 
30,510 
97,330 
108,345 
116,218 

91,145 
10,256 
51,731 
28,595 
55,053 

282,685 
35,907 
16,516 

148,812 

30,240 
28,908 
24,895 
19,31*9 
29,572 
61,371 
84,143 

999,178 

87,605 
10,253 
4l,4l0 
28,425 
53,850 

124,257 
35,308 
12,188 

147,882 

20,965 
28,696 
24,868 
5,204 
25,526 
61,226 
59,451 

37,071 
12,188 
36,187 
32,612 
30,374 
58,755 
14,022 
17,850 
88,841 

5,291 

29,585 
49,627 
11,161 
67,270 
46,974 
31,995 

25 

370^ 

10 

4 

202 

175 

71 

62 

2,705 

106 

6,646 

70 

438 

43 
30 
15 

1 
4 

320 

488 
80 

Bolivia 

Brazil 

30 

Chile 

" 

Colmihla,  ■•■•.•••■•.•.■ 

4 

Cuba 

Dcminican  Republic 

GuAtfsaAla 

- 

Mexico 

Hetherlnndn  West  IMies 
nrti  iSur1  nam • .  • .  • 

233 

Republic  of  Panama 

il  Salvador 

- 

XTrugunor • 

91 

Vfsnftz  iio].ft ,  i .  • 

Other  Latin  America. . . . 

- 

Total  Latin  America. . . , 

1,569,962 

767,114 

57,851 

569,803 

10,889 

981 

611 

370 

Asia: 

nh1n«    M-IPl'TVj 

38,489 
41,916 
69,621 
54,841 
114,453 

22,554 

26,542 

743,947 

324,617 

143,760 

9,813 
152,987 

28,706 

35,581 

26,919 

50,830 

113,053 

14, 080 

22,189 

730,632 

303,795 

140,387 

5,424 
117,403 

28,153 
34,471 
26,062 
33,004 
44,226 

13,956 

22,172 

719,331 

288,361 

12,139 

5,31*9 
88,589 

342 
1,U0 

16,325 
68,328 

10,777 

4,000 

127,128 

24,904 

211 

857 

1,501 

699 

124 

17 

524 

11,434 

1,120 

75 
3,910 

20,472 

9,783 
6,335 
42,498 
3,347 
1,400 

8,474 

4,353 

13,314 

20,793 

3,373 

4,389 

35,335 

153,394 

9,020 
6,335 
42,109 
3,338 
l,4oo 

8,471 

2,967 

13,314 

20,708 

3,373 

4,388 

35,224 

763 
139 

1,386 
85 

84 

250 
9 

3 

1 
27 

204 
664 

1 
29 

249 

204 
664 

1 
29 

249 
1,147 

764 

18 
971 
4l8 

2,171 

- 

. 

India 

- 

. 

Tran 

_ 

_ 

Phi  llppinea • 

_ 

That  1  and 

_ 

Turkey 

_ 

Other  Asia 

- 

Total  Aala 

1,743,540 

1,588,999 

1,315,813 

252,714 

150,647 

2,830 
566 

3,994 
4,368 
17,535 

2,457 

290 

1,147 

764 

18 
972 
432 

- 

Other  countries : 

Australia. 

81,249 
a,464 

104,172 
14,247 
86,525 

77,537 
83,521 

99,631 

8,889 

67,663 

75,517 
34,802 

21,111 

7,978 

58,a)9 

48,715 

78,500 

900 

1,160 

2,020 
4 

20 

11 

7,694 

9,749 

2,948 
943 

4,523 
4,386 
18,430 

100 
277 

500 

10 

369 

1,256 

18 
100 

29 

8 
526 

- 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa, . 
Otlusr 

1 
14 

Total  othar  countries.. 

370,657 

337,241 

198,217 

129,275 

31,230 

29,293 

681 

2,186 

15 

Inteimatlanal 

1,793,837 

1,793,837 

91,422 

1,665,590 

36,825 

- 

- 

- 

- 

- 

- 

- 

Oxfrnd  total 

10,525,207 

8,745,127 

4,365,811 

3,991*, 723 

384,593 

1,717,994 

1,428,273 

240,235 

49,486 

62,086 

61,037 

1,049 

1 

^-•,  V,-    \   .;f^A'^Ti' 
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.CAPITAL  MOTEMEHTS , 


Section  III  -  Details  for  Month  of  Au^st  1052 
Table  3.-  Purchaees  and  Sales  of  Long-Ten  Securities  by  Foreigners 

(In  thou»«n4a  of  dollara) 


Purchases  by  foreigners                                         | 

Sales  by  forelgnsrs 

Total 
purchases 

Dcasstlo  securities 

rarely  securities  { 

Total 
sales 

Scsastlo  securities 

rorel^i 

leoorltles 

Couiit37 

U.S.  Oorem- 
■ent  bonds 
and  notes 

Ccrporata 

and  other 

Stocks 

U.S.  Oorem- 
asnt  bcDds 
sad  notes 

Corporate 

and  other 

Iknds 

BCDlB 

Stocks 

Stocks 

Steaks 

Kurope: 

Austria 

10 
3,888 

58^ 

4,803 

46 

U 

874 

1*,873 

286 

157 

97 

91 

25,855 

26,501 

469 

68,51*1 



95,660 

1,371 

10 

27 
18 

15 

20 
1,033 

15,926 

3 

60 
7 

703 
14 

14 
1*3 

4 

7 

36 
3,11*7 

779 

6 

4,820 

10 

1,689 

114 

2,059 
20 

U 

680 
1,707 

98 
15 

85 

8 

16,506 

7,363 

4l6 

30,781 

8,929 

312 
U 
161 
3"*! 
198 

864 

3 

58 

1,166 

31* 

20 

596 

25 

1,953 

471 

340 

6,553 

307 

449 

542 

120 
817 

108 
79 

14 
1,189 

1,161 

42 
4,828 

461 
10 

1,1*89 
12 

33 
2,288 

61 
63 

5 

13 
3,980 

1,272 
2 

13 
3,293 

1 

183 

3 

3,160 

48 

26 

858 

8,300 

192 

4l2 
224 

15 

38 
16,829 

20,461 

364 
54,420 
51,683 

1,222 

539 

9 

5 

124 

6 

4 

1,1*58 
8,344 

1*5 

11,756 

242 

89 

1 
35 

71 
15 

49 
81 

2 
1,111 

722 

2 

13 

1,444 

3 

1,1*76 

19 

17 

310 

2,077 

97 

30 

8 

6 

11,173 

7,989 

218 
25,014 

7,689 

266 
8 

441 

17 
1,639 

88 

67 

207 

5 

36 
1,444 

2,909 

72 

7,199 

17,713 

. 

Bsl«l\a 

272 

Cxaohoaloralda 

- 

!>viiHirk 

6 

7inl«™(                    ,     ,     , 

- 

Tnno9 

633 

G^rwuij 

14 

Greece •,•,, 

- 

T*Al7 

1*77 

1*,379 

1 

?niond 

315 

PortOgal 

9 

RiSBfinl  a 

- 

Spain .•....•.. 

- 

Sveden 

- 

1,643 

V.   S.   S.  R 

ttalted  ringdoB 

497 

Tugoelarla 

- 

Other  Europe 

27 

Total  Europe 

18,423 
17,581 

4 

1*3 

8 

383 

203 

403 
203 

9,689 

2,178 
13,295 

8,273 

Canada 

10,387 

45,220 

60 

2 

656 

212 

530 

87 

4 
249 

236 

51 

132 

4 

366 

46 

192 

2,827 

13,51*3 

12,744 

Latin  America: 

1*93 

22 

856 

579 

735 

2,808 

13 

466 

2,192 

270 

82 

1,255 

29 

3,698 

609 

665 

li*,772 

103 

23 

1 

1,71*6 

21 
475 

105 

1,109 
39 
50 

3,672 

18 
5 

16 

25 
7 

68 
2 

99 

11 
19 

67 
53 
83 

549 

31* 

249 

1^35 

279 

1,623 

7 

1,257 

140 

31* 

3,71*3 

9 

3,022 

490 

899 

3 
2 

400 
446 
303 

7 

1 
17 

42 

7 
106 

16 
26 
36 

25fi 

324 
31 

la 
31*1 
270 

1,302 
7 

1,087 

l4o 

12 

2,878 

9 

1,633 

403 

556 

9,157 

191 

76 
53 

51 
25 

1 

227 

20 

4 

31* 

BollTla 

3 

Brazil 

2 

Oille 

41 

ColOBbla 

5 

Cula 

253 

Doolnlcan  Republic 

G\Wlt4TII«lfl    

. 

HbxIco 

101 

Betherlnnle  West  Indies 
and  Surlnna,  , ,  , 

- 

Peru 

14 

Republic  of  Panama 

n  Salvador 

359 

700 

Venezuela 

41 

Other  Latin  ADsrlca.... 

- 

Total  Latin  Aaeirlca. . . . 

1,247 

1*73 

12,770 

1,154 

^8 

1,553 

Asia: 

China  Mainland 

64 

16 

727 

8 

2,737 

16 

37? 
1,114 

4 

157 

5,222 

- 

2 

7 
9 

32 
32 

62 

16 

658 

8 

1 

8 

7 

12 

4 
137 
913 

20 
2,644 

4 

372 

1,101 

6 
4,147 

2 

47 
92 

4 

1 

7 

48 

36 

612 

U3 

23 

4 

1,517 

21 

'I 

122 

2,535 

100 

17 

3 

46 

48 

36 

428 

101 

4 

1 

8 
4 

113 

24 
12 

1,516 

- 

SoQR  Eons ............. 

14 

T™i1i< 

- 

22 

. 

Israel 

- 

21 

10 

■Hinllmnfl 

- 

Turkey ■.■.•.•.■••••••• 

. 

Other  Asia 

6 

Total  Asia 

- 

153 

120 

1*7 

71*3 

1,552 

73 

Other  countries: 

418 
7 

41 

193 

789 

1,448 

76 

13 
7 

21 
107 
562 

405 

8 

9 

422 

20 

2 

186 

5 

8 

57 

510 

580 

1 
1 

- 

4 

6 

56 

436 

502 

25 

Belgian  Congo •  >  • . 

- 

EgTpt  and  Anglo- 
Kgyptlan  Sudan*. ••••• 
Qblcc  of  South  Africa. 
Othtr 

2 
1*9 

Total  other  comtarles. 

76 

710 

208 

2 

- 

25 

51 

IntematlcnaJL , 

1,'H7 

165 

523 

229 

500 

- 

1,101 

- 

- 

- 

1,101 

- 

Crand  total 

187,060 

37,1*92 

19,1*^3 

48,115 

57,91*1* 

24,066 

123,089 

13,271* 

15,778 

1*3,105 

28,238 

22,694 

61^ 
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Section  III  A  -  Preliminary  Details  for  Month  of  October  1952 
Table  1.-  Short-Term  Claims  on  Foreigners 

(Position  at  end  of  month  In  thousands  of  dollare) 


Total 
short- 
term 
claims 

Short-term  c 

lalme  payable   In  dollars 

Short- tem  claims  payable 

in  foreign  currencies 

Total 

Loans  to:                   | 

Collections 
outstanding 
for  own  account 
and  domestic 
customers 

Other 

Total 

Deposits  of 
reporting  banks 
and  doaastlc 
customers  with 
foreigners 

Collections 
outstanding 
for  ovn  account 
and  dooeetlo 
custoaners 

Foreign  banks 
and  official 
institutions 

Others 

Other 

Evirope: 

Austria ,, .,..., 

1,004 

13,249 

5 

2,834 

3,813 

10,930 

27,990 

192 

16,390 

2,739 

1,670 

30 

508 

6 

12,566 

3,336 
7,950 

35,822 
8,047 
3,794 

152,875 
73,661 

1,004 

13,001 

2 

2,771 

3,810 

7,566 

26,809 

192 

15,795 

2,448 

1,595 

30 

461 

3 

U,390 

3,11*9 
5,256 

16,952 

8,046 

3,635 

123,915 

34,966 

100 
1,051 

23 
232 

1,433 

13,207 

23 

1,485 

636 

19 

51 

6,377 

490 

1,357 

1,946 

8,042 

792 

2 
147 

43 
4,367 
4,001 

37 
2,289 

33 
101 

17 

79 

17 
2,365 

7,245 

1 

2,023 

22,767 
21,477 

1,488 

881 

23,043 

2,142 

3,318 

5,722 

234 

149 

15,786 

9 

295 
1,663 

758 
1,717 
5,979 
1,257 

6 

4,323 

2 

173 

242 

861 

2,895 

132 

2,222 

1,160 

346 

30 

393 

3 

1,038 

985 
1,505 

7,104 

3 

394 

896 
7,480 

2,575 

3,293 

905 

6,706 

9,799 
619 

1,129 

3,896 

1,657 
29 

657 

426 

248 

3 

63 

3 

3,364 

1,181 

595 
291 

75 

47 

3 

1,176 

187 
2,694 

18,870 

1 

159 

28,960 

243 

2 

60 

3 

551 

1,179 

313 

287 

75 

47 

3 

1,128 

184 
2,659 

17,515 

1 
157 

1 
1 
3 

914 
2 

20 

4 

48 

3 
8 

1,024 

2 

4 

Denmark 

Finland 

- 

France , . 

1,899 

Germany .- 

Greece 

: 

Italy 

262 

Netherlanls , , 

- 

Norway 

- 

Polard 

- 

Portugal ••.. 

- 

Eumanla, 

- 

Spain 

: 

27 

U.  S.   S.  E 

331 

Yugoslavia ..«. 

- 

Other  Europe 

- 

Total  Europe 

37,264 

23,817 

40,067 

24,407 

2,030 

2,523 

Canada •. 

518 

370 

3,324 

21,208 

1,523 

4,781 

10,109 

398 
33,514 

691 

26 

173 

9,261 

2,994 

477 

86,849 

5,314 

7,657 

38,695 

33,091 

1,807 

3,797 

Latin  America: 

8,111 

7,037 

355.360 

18,284 

34,851 

36,122 

1,605 

3,169 

82,841 

1,170 
11,638 
4,363 
7,l4o 
14,303 
33,109 
13,808 

6,873 

7,037 

355,297 

18,228 

34,663 

35,859 
1,603 
3,169 

80,251 

1,169 

11,571 
4,361 
7,l40 
14,285 
32,574 
13,781 

5,015 

2,832 

267,016 

9,669 

15,206 

9,649 
1,368 
2,572 
8,487 

1,160 

9,253 
1,471 
2,028 
2,675 
20,099 
11,483 

44,030 

4,894 

11,358 

10,379 

1 

50 

22,464 

1,332 
1,201 
4,081 

632 
3,502 

564 

1,238 

63 
56 

188 

263 
2 

2,590 

1 

67 
2 

18 
535 
27 

46 

26 

3 

158 

249 

853 

24 

18 

159 

25 

1,192 

37 
53 

1 
14 

2 

27 

1 

43 
2 

3 

2 

Bolivia 

- 

Braz  11 

- 

Chile 

- 

Colomhla 

29 

Cuba 

- 

Dominican  Republic 

Guatemala 

- 

Mexico 

Netherlands  West  Indies 
and  Surinam 

- 

Peru 

- 

Republic  of  Panama 

El  Salvador 

Uruguay  •• 

373 

Venezuela 

Other  Latin  Amsrlca 

Total  Latin  Amsrlca. . . . 

632,911 

627,861 

64,441 

370,083 

104,488 

5,050 

1,561 

1,377 

2,112 

Aala: 

China  MaliOand 

Formosa • • 

2,639 

7,450 

862 

3,503 

875 

10,060 

18,690 

12,582 

6,441 

3,367 

51,010 

15,303 

132,782 

2,633 

7,450 

790 

2,536 

875 

10,052 

18,689 

12,571 

6,365 

3,367 

51,010 

14,805 

131,143 

2,618 

5,409 

77 

405 

l47 

255 
8,964 
5,725 
3,632 
2,008 

50,493 
10,590 

90,323 

2,o4o 
308 

4 

758 

3,1*05 

12 

51 

52 

1,312 

7,942 

13 

405 

1,817 

728 

9,793 
1,351* 
3,374 
2,188 
1,308 

465 
2,901 

2 
1 

314 

7,613 

67 

533 

2 

6 

72 
967 

8 

1 
u 

76 

498 
1,639 

6 

71 
961 

U 
41 

498 

1 
6 

8 
35 

- 

Hong  Kong .............. 

_ 

India 

. 

iDdones  la..... 

_ 

. 

- 

- 

- 

Thailand 

- 

Turkey ...*•* 

- 

Other  Aela 

- 

Total  Asia 

24,346 

8,532 

1,589 

437 
21 

10 
U8 
140 

50 

- 

Other  cowitrles: 

8,677 
6,742 

522 
2,338 
3,949 

7,173 
6,721 

470 
2,217 
3,809 

249 
3 

18 

76 

400 

39 

3 

4 

157 
203 

3,643 
5,602 

440 
2,072 
2,874 

3,242 

1,113 

8 

69 

378 

4,810 

1,504 

21 

52 

121 
140 

1,838 

199 

42 
3 

868 

- 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. . 
Othar 

- 

Total  other  countrtes . . 

22,228 

20,390 

746 

14,631 

726 

244 

868 

Tnt^^rrvitloniil 

20 

20 

4 

- 

16 

- 

- 

- 

- 

OranO.  total 

1,014,477 

938,295 

217,704 

116,830 

438,207 

165,554 

76,182 

61,374 

5,508 

9,300 

January  195) 
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Section  III  A  -  Preliminary  Details  for  Month  of  October  1952 
Table  2.-  Short-Term  Liabilities  to  Foreigner* 

(Poeitlon  at  end  of  oootb  In  thouacmds  of  dollars) 


Total 

short- 

tesn 

liahlli- 

ties 

Shoart-tena 

Liabilities  payaUe  in 

dollars 

Shcrt-tani  liabUit 
able  in  farel^n  cur 

les  pay- 

To  forolgn  banks  and  official  Infltltutionfl 

To 

all  other  faz«  liners 

Coin^T 

Total 

To  foreign 
bankB  and 
official 
Inatltu- 
tiona 

Total 

Deposits 

U.S.  Troas- 
ur?  bllln 
and  certif- 
icates 

Other 

Total 

Deposits 

U.S.  Treas- 
ury bills 
and  certif- 
icates 

Other 

To 
others 

Surop«t 

A\M&la 

77,672 

128,310 

51*5 

59,559 

26,687 
31*8,1*22 
531*,  258 

1*1,179 

305,716 

38l*,312 

109,603 

3,630 

1*6,713 
6,01*8 

2l*,l*2l* 

82,757 

623,871* 

5,309 

888,955 

13,021 

1*5,250 

76,339 

63,809 

165 

1*8,11*3 

21*, 337 

281*,  768 

531,626 

32.11*8 

272.163 

36l*,708 

86,51*8 
3,171 

33,970 
i*.63i* 

15.715 

71*.  917 

1*81,1*18 

2.1*1*1 

590.651 

12,261 

31*.  218 

1*2,553 

38,000 

155 

16,266 

23,81*9 

126,330 

278,1*21 

22,051* 

125,803 

91,360 

27,761 

3,169 

33,036 

l*,62l* 

15,397 

51,208 

293,71*1 

2,1*39 

1*1*3.653 

10,177 

25,786 

3,200 

1,722 

30,625 

11*8,806 

215,000 

10,000 

120,306 

266,528 

1*8,051* 

21*8 

8,000 
92,051 

131*,  710 

7,185 

30,586 

2U,087 

10 

1,252 

1*88 

9,632 

38,205 

91* 

26,051* 

6,820 

10,733 

2 

686 

10 

318 

15,709 

95,626 

2 

12,288 

2,081* 

1,21*7 

1,333 

63,856 

380 

11,1*12 

2,350 

61,960 

2,592 

9,029 

33, 51*0 

19,552 

23,0U3 

1*59 

12,71*3 

1,1*05 

8,707 

7,636 

11*0,556 

2,868 

262,1*71* 

760 

11,011 

1.260 

51*, 686 

380 

8,1*16 

2,350 

57,927 

2,51*2 

7,108 

23,398 

17,322 

21,100 

1*57 

12,731* 

1,1*05 

8,559 

7,529 
109,01*8 

2,861* 

172,538 

760 

9,981* 

10 
1*,257 

767 

3,1*95 
35 
1,800 
9,763 
2,209 
598 

11*0 

105 
i*,86l 

89,398 

1*21* 

63 
1*,913 

2,229 

538 

15 

121 

379 

21 

1,31*5 
2 
9 

8 

2 

26,627 
1* 

538 
603' 

61*5 

U 

1,691* 

uo 
2 

13 
52 
12 

9 
2 

201* 
1,900 

35,830 

21 

637 

U 

1.678 
1*0 

13 
50 

12 

2 

201* 
1,807 

35,710 

21 

B«lglm 

8 

CsttchoAlaraklft •  •  ■  ■ 

f  1iil,Anl 

FrcuQoo.  ■•.•■•••■•■•■•■• 

16 

OZ'0006.  •••••••••ia>«*** 

2 

TtAl  T 

2 

Pol«d 

- 

PflOrtUAftl  ■•••■•••••••••• 

- 

9 

Sim  In ■■■•>■>■>■>■• 

. 

Svlti  fir  land  •■• •• 

93 

U.  S.   S.  E 

IM  t^  Xlnadom 

120 

- 

Otbar  Xvurope 

- 

Total  Suropo ••■•■•••(■■ 

3,756,21*1*'' 

3,038,150 

1,675,782 

1,086,1*35 

275,933 

677,666 

522,367 

1^,8^ 

37,1*17 

1*0,1*28 

1*0,178 

250 

1,373,306 

1,123,829 

95,117 
7,275 
35,956 
30,800 
56,992 

225,785 
27,930 
15.017 

137,581 

35,621* 

31,535 
26,920 

11,1*32 
25,1*71* 
91*,  837 
81,060 

278,108 

830,913 

lU,808 

231*,  290 

168,525 

65,11*6 

138 

13 

9 

32 

167 

281 

1*8 

600 

13,321 

1* 
1*,U86 

116 
3.875 
1.291 

619 

15,187 

12.01*7 

38 
1.3 

115 

27 
393 
112 

3,11*0 

Latin  Ansrlca: 

Argontliift  ••■•••■•••■••• 

131,856 
18,719 
72,336 
62,1*23 
87,911 

285,708 
1*3,313 
32,228 

232,116 

39,51*1 

62,005 
81,051 
21,595 
91*, a2 
11*1,576 
113,1*31 

93,069 
7,275 
25,967 
30,1*65 
56,353 

121*,  013 
27.729 
11,231 

135,971 

25,21*9 

28,281* 
26,911* 
i*,i*07 
21,620 
91*,  795 
60,552 

6 

81*, 000 

200 
lOl* 

8,725 

7,000 
1*00 

6,229 

2,01*2 

9,989 

335 

639 

17,772 

201 

3,586 

1,506 
1,650 
3.251 

6 

25 

3,1*51* 

1*2 

ll*,279 

36,688 
11,1*1*1* 
36,337 
31,623 
30,919 
59,923 
15,383 

17,2U 
9l*,213 

3,917 

30,1*70 
53,930 
10,163 
69,251* 
1*6,31*6 
32,259 

36,527 
11,1*20 
36,061* 
31,51*9 
30,71*5 
59,1*1*0 
15,335 
16,611 
80,723 

3,81*6 

30,1*65 
1*6,375 
10,163 
60,016 
1*2,389 
30,620 

23 

11 

261* 

1*2 

7 

202 

169 

71 

1 
3,069 

9,122 

82 

31*8 

51 

1*3 

322 

201 

llU 
393 
112 

13 

Boiina 

Brtall 

- 

Chile 

- 

Colmbl  a 

- 

Cuba 

- 

OuatfarUa 

- 

Hnzloo 

207 

■•tharlaz^s  West  lodlee 
and  ^urlDOB • 

Peru, •.,...•...•••.•••. 

_ 

Bspubllo  of  PaDoaa 

H  R^^ItjkIox • 

201 

nruffuar •>■ 

87 

Other  Latla  Aasrlea,... 

- 

Total  Latin  Aaarloa.... 

1,520,651 

939,335 

773,891. 

106,661* 

5«,7T7 

580,080 

51*2,288 

2U,38l 

13,1*11 

1,236 

728 

508 

Asia: 
Ctilnn  Hnlnlnnd 

38,506 
1*5,1*63 
69.551* 
58,11*0 
61*, 928 

20,070 

27,871* 

767,1*55 

320,053 

166,589 

9,669 
195,826 

28,865 

37,81*9 

29,552 

51*,  531* 

63,597 

12,166 

18,018 

755,207 

300,762 

163,000 

5.399 
159,861* 

28.21*1 
36,739 
29,261* 
25,598 
1*0,597 
12,058 
17,963 
738,595 
288,628 

13,015 

5,31*9 
132,362 

31*2 
1,110 

27,365 
22,1*15 

16,211* 

7,030 

1U9,61*1 

23,226 

282 

288 

1,571 

585 

108 

55 

398 

5,101* 

31*1* 

50 

l*,276 

9,61*1 
7,6li» 
39,808 
3,309 
1,331 

7,901* 

9,851* 

12,21*8 

19,196 

3,589 

U,270 

35,802 

9,139 
7.611* 
39,590 
3,309 
1,331 

7,901* 

9,161 

12,21*1* 

19,11*6 

3,589 

i*,269 

35,706 

502 

18 

693' 
50 

93 
1,356 

200 

1* 

1 
3 

191* 
297 

2 
95 

160 

191* 
297 

2 
95 

160 

71*8 

. 

EcQA  IjQflQAa.  ••■>>•••>>■• 

- 

India 

- 

- 

Iiaa 

. 

Israel 

_ 

Japan •■•••••■ 

. 

Phi  llmlnsSa  •■■>•■ 

. 

_ 

. 

Other  Asia 

- 

Total  Asia 

1,781*,  127 

1,625,813 

1,3^.1*09 

21*7,31*3 

13,061 

15J*,566 

153,002 

208 

71*8 

- 

Other  co\aitrlee: 

Australia 

50,060 
96.585 

72,11*0 
13,301 
89,1*30 

1*7,157 
95,586 

68,182 

9.912 

68,086 

29,929 
25,187 

28,522 
7,101 

58,580 

15.500 
65.215 

39.600 

2,800 

1,190 

121*,  305 

1,728 
5,181* 

60 

U 

8,316 

2,1*66 
999 

3,91*1 

2,813 

20,1*50 

2,1*61* 

623 

3,91*1 
2,806 
18,588 

5 
266 

271 

2 
376 

2 
1,596 

1*37 

17 
576 
891* 

1*37 

17 
576 
868 

1.898 

BeliTlan  Codro 

- 

£gypt  and  Anglo- 

Es^-ptian  Sudan 

ttilon  of  South  Afrlea.. 
Othtf 

26 

Total  other  oountrlae.. 

321,516 

288,923 
1,829,690 

1V9,319 

15,299 

30,669 

28,1*22 

1,976 

1,921* 

26 

IntamatloDal 

1,829,863 

87,1*16 

1,693,151* 

1*9,120 

173 

173 

209.036 

- 

- 

- 

- 

Onrnd  total 

10,585,707 

8,81*8,71*0 

i*,332,928 

u, 088, 811* 

1*26,998 

1,677.1*1*1* 

1,1*11*,  777 

53,631 

59.523 

55,599 

3,921* 

Ti' 
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Section  III  A  -  Preliminary  Details  for  Month  of  October  1962 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 

(In  thousandle  of  dollars) 


Purchases  by  foreigners 

Sales  by  foreigners 

Total 
purchases 

Donestlc  securities 

Foreign  securities 

Total 
sales 

DoDBStlc  securities 

Foreign 

securities 

U.S.  Govern- 
ment bonds 
and  notes 

Corporate  and  other 

Bonds 

stocks 

U.S.  Govern- 
ment bonds 
and  notes 

Corporate 

and  other 

Bonds 

Bonds 

Stocks 

Bonds 

Stocks 

Stocks 

Europe: 

Austria 

3,961* 
3,083 

877 

3,871 

23 

33 

1,1*01 

2,1*36 

385 

190 

71* 

329 

26,71*2 

66,21*9 

1,191* 
110,851 

731* 
370 
109 

51 

23 

3 
100 

169 

U3,6ll* 
397 

2,000 
1*19 

75 

371 

1* 

3 

6 

20 

29 
9 

158 
2,721* 

5,270 

1* 
11,092 

1* 
776 

136 

1,91*7 

19 

30 

289 

1,027 

219 

38 

51 

21 

19,36U 

8,931* 

696 
33,551 

1,960 
881* 

296 
518 

1,069 
858 

105 
98 
10 

1* 

2,1*12 

6,620 

1*1 
11*,  875 

270 

926 

37 
1*80 

9 

1*5 

10 

1*6 

2,073 

1,811 

56 
5,763 

13 
3,1*31 

1*63* 

3,596 

253 

26 

210 

5,269 

151 

11* 

276 

102 

101 

18,861 

23,332 

1*95 
56,613 

771* 

58 

21* 

11 
11* 

11 
6 

5 

1 
303 

9,660 

2 

91 

31 

322 

15 

118 

19 

1 

1* 
758 

832 

12 
1,237 

379 

1,91*1 
23 
15 
98 

3,620 

70 
11* 
58 

87 

17 

15,085 

8,U0i* 

1*93 
31,553 

1 
81*3 

6 
563 

83 
656 

27 

127 

7 

29 

1,619 

3,297 

Belgium 

- 

C»-«c>iofll'?'»fl]r1« 

1*86 

Ty>Tiinftrlr 

- 

Finland 

9 

France 

71*6 

Germany 

(Jreeoe 

230 

Italy 

" 

l«oi-.h«rl"Ty1i| 

861* 
29 

ITorvay 

Poland 

90 

Rumania 

Sveden 

3 

50 
1,096 

1,139 

U.   S.   S.  H 

United  Kingdom 

Yugoslavia 

Other  Europe 

. 

Total  Europe 

1*5,570 

10,869 

2,191 

7,258 

U,7iv2 

211,736 

135,840 

11,91*2 

9,151* 

39,798 

15,002 

1*5,515 

6,115 

11,531* 

7,1*61 

5,301 

15,101* 

Latin  /teerlca: 

Argentina 

250 
120 
71*7 
398 
1*65 

11,182 

17 

191 

3,133 

1*31 

290 

3,101* 

72 

2,298 

1,192 

710 

21*, 600 

1 
131 

1*0 

25 

75 
852 
118 

20 

132 

9 
5 

217 

103 
208 

17 

1,057 

3 

1*87 

1*9 
2,287 

71* 
111* 
228 
207 
l*i*2 

867 

6 

1*8 

51*1* 

11*0 

213 
651* 

1 

1,371 

971 

620 

6,500 

1*3 

365 

113 

3 

9,965 
10 

2,259 
216 

121* 
68 

233 

78 

11 

13,1*88 

6 
11* 
73 
20 

133 

1 

97 

60 

1*17 

89 

11*3 

10 

1,063 

301 
23 
288 
1*19 
667 

1,61*9 

8 

100 

893 

91 

11*1* 

1,91*7 

7 

2,61*2 

772 

M*5 

10,396 

1 

13 

1,017 

510 
128 

12 

2 
203 

3 

6 
21 

2 

273 
22 
258 
310 
650 

1,228 

7 

100 

690 

91 

in 

738 

7 

1,735 
372 
1*17 

7,009 

3 
1*55 

2 

1* 

37 

21 

30 
30 

1*2 

10 

23 
15 

1*7 
1*9 

18 
30 

261 

218 

27 

698 

6 

1 

7 

93 

15 

171 

1 

Bolivia 

Brazil 

Chile 

ColGDbia 

Cuha 

Dominican  Repuhlio 

Mexico 

138 

Netherlands  West  Indies 

nnfl    Rirrlnfun.     J     .     .  1  .  J  . 

9 

lUl 

Bepubllc  of  Panama 

El  Salvador 

136 
52 

1 

Other  Latin  Anerlca.... 

Total  Latin  America.... 

1,262 

1,669 

21*9 

771 

Asia: 

China  Mainland 

Formosa  ,.  .•.•...•••.• 

13     ■ 
103 
793 
9 

127 

2 

719 

10,033 

260 

21*5 

21 
212 

35 

693 
6 

68 

7 

1 

9 
1* 

13 

103 

610 

9 

1* 

21 

123 

68 
182 

12 
112 

3U 
123 

5 

9,901 

192 

107 

2 

2 

9 

28 

7 

3 

572 

2 

3,51*7 

60 

27 

71 

30 
312 

1*,631 

13 

17 

62 

1,395 

1,1*87 

5 

1 

10 

2 

7 

1* 
1* 

233 
250 

102 

3,535 
22 

1*1 

- 

Hong  Kong ...•.•...•.•. 

7 

India 

. 

Israel 

1* 

Japan. ................ 

1 

Philippines •••..■••... 

2 

Thallai^ 

, 

Other  Asia 

27 

Total  Asia 

12,537 

802 

75 

1,257 

10,255 

il*8 

\6 

62I* 

3,700 

1*1 

Other  countries: 

Austmlln 

306 

50 
276 
6l*i* 

5 

100 

1* 

18 
33 

55 

31 

35 
137 
383 

266 

15 

18 

11*1 

3 
87 

90 

3 

5 
27 

32 

10 

17 

55 
511* 

596 

1 
735 
736 

. 

Egypt  and  Anglo- 
Union  of  South  Africa. 
Other f. 

1 
119 

Total  other  coioitries. 

1,276 
32,71*8 

105 

586 

l*JlO 

3 

120 

Iiit«matlan&l 

U,lk8 

- 

280 

1,320 
80,176 

58,906 

100 

- 

- 

58,806 

- 

c.rmA  tot&l 

373,7"*8 

191.,  727 

25,1*51 

51,328 

22,066 

177,51*8 

18,772 

li*,256 

1*7,21*3 

76,1*99 

20,778 

January  /957 
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February  10S2  through  January  1053 


Article; 

Traaattr7  flnanolog  op«Fatloiia , , 

Sumnary  of  Federal  fiscal  operations , 

Budget  receipts  and  expenditures: 

Kocalpts  by  parlnolpal  stAroeB 

Kxpendlturea  by  aajor  olaBBlflootlon* , 

Xxpeodlturea  for  national  defonss  anl  rslatad  aotlrltlss 

Xzi)eiidltur«a  for  International  ftnanoe  and  aid 

'Other"  axpendltursa 

Su^Mry  of  budgot  raaulta  by  aontha  and  ysam 

Detail  of  budget  reoalpta  and  dadustlona  by  aontha  ai^  years 

Detail  of  bud^tet  expeadlturea  by  aontha  and  yeara 

Social  Securl^  Act ,,, 

Railroad  Retlreaent  Act 

Railroad  Unaoployaeat  InauMmoe  Aot ,.., 

Trust  account  and  other  transactions: 

8UBUU7  of  truat  aooount  and  other  transaotlcna ••••••• 

truat  aoco\mt  reoalpta , 

nruat  aooonnt  azpendlturea  other  than  net  Inrealaanta 

■at  InTeataaenta  of  OoYanaiant  ageoolea  in  pabllo  debt  aeourlties.. 

Pedaral  Old-Aga  and  SinrrlTore  Isanranae  Truat  Tind ,,.. 

Railroad  Retlriaent  Acoovmt 

UnaBploynent  Truat  fund 

national  Sarrice  Life  Itaauranoe  Fund , 

Treasury  cash  income  and  outgo: 

Su^ury  of  caah  traoaaotiona 

Deriration  of  caah  budget  raoeiyta 

SeriTatlon  of  caah  budget  ezpeaditurea 

SerlTatian  of  oash  truat  aooount  tsnaaaotloaa 

Deriration  of  oaah  borrovli^  or  repayaaot  of  bozroirljae 

Caah  operating  laooBa  and  outgo  by  aontha 

General  Fund  of  the  Treasury: 

Btatua  of  the  Oaoaral  Ptod..... 

Oaoeral  fund  balance  by  acotha 

Debt  outstanding; 

Snaury  of  7adarel  aeouritles 

■et  change  in  Federal  aeouritlea 

Intereat-bearlng  public  debt 

■et  change  in  lntei«at-b«arlng  public  debt 

Special  laauaa  to  U.  S.  OorerBaeut  inreataant  aooounta 

Ccavuted  intereat  charge  and  ocKputed  laterest  rate  on  Federal 

aeouritlea 

Treaaury  holdinga  of  aeouritlea  laauad  by  Ooremaeat  corporaticna 

aztd  other  agaoolea 

Public  debt  and  guaranteed  aeouritlea  outstaadlog  by  aontha 

Statutory  debt  limitation; 

Statue  under  llaltatlon 

Application  of  llaltatlon  to  pnblio  debt  and  guaranteed  aeouritlea 
outatanding ,. 


Debt  operations: 

Maturity  achedule  of  intereat-bearlng  public  Barketabla  aecurltlea 
iBsuad  by  the  U.  S.  GoTemaant , 

Offei'inga  of  Treaaury  bllla , 

OfferliigB  of  aaricetable  lasaea  of  Treaaury  bCDds,  notea,  and 
certificates  of  Indebtednaae , 

Diapoeltlon  of  aatured  Barke table  laauaa  of  Treasury  boi^Ls,  notea, 
and  certifioatee  of  Indebtedness  and  guaranteed  aeouritlea , 
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Wilted  States  savings  bonds: 

CumulatlTe  ealea  and  redeHptlana  by  aeries 

SaXee  and  redeimptlana  by  periods,  on   series  canbliied 

Sales  and  redenptlons  of  Series  A-D,  E,  7,  and  d  b;  periods 

Sales  and  redemptions  by  periods ,  Series  £  though  E 

Bedeiqutions  of  aatured  and  unaiatured  bonds 

Sales  and  redenptions  by  dsacnlnatlons ,  Sei*les  E  ai^  H  and 

Series  F,  G,  J,  and  K 

Sales  by  States,   Series  K  and  H  and  7  and  O 

Treasury  savings  notes: 

CuBolatlTe  seuLes  and  redemptions  by  series 

Sales  and  redemptions  by  periods,  all  series  ecBblned.... 

Ovmership  of  Federal  securities: 

Distribution  by  classes  of  investors  and  types  of  issues , , 

Het  narket  purchases  or  sales  for  Inves-tsiient  accounts  handled  by 

the  Treasury 

Estlaated  ownership. -. 


Treasury  survey  of  ownership: 

Ovnership  by  banlcs,   insurance  ccnpanles,  and  others , 

Ownership  by  camssrcial  banks  classified  by  manbershlp  in  Federal 
Reserve  System  (Latest  date  June  30,  1952) 


Market  quotations: 

Over-the-counter  closing  q.uotatlon8  on  Federal  securities  by  Issues 
Chart  -  Yields  of  Treasxiry  securities 

Yields  of  Treasury  and  corporate  bonds: 

Average  yields  of  long-term  bonds  by  periods.,.. 

Chart  -  Average  yields  of  long-term  bonds , 

Internal  revenue  cqUectlgns: 

Sumary  by  principal  sources , 

Chart  -  Internal  revenue  collections  by  principal  sources , 

Detail  of  collections  by  type  of  tax 

Monetary  statistics: 

Honey  in  circulation 

Monetary  stocks  of  gold  and  silver , 

Gold  assets  and  liabilities  of  the  Treasury 

Caoqxsiente  of  silver  monetary  stock 

Silver  production  in  the  United  States  and  acquisitions  by  alats 

and  assay  offices 

Seigniorage  on  silver 

InSenont  fraa  reduction  in  weight  of  gold  dollar  (latest  date 

Septeuiber  30,  1952) 

Het  Treasury  gold  receipts  (latest  quarter  ending  September  30,1952) 

Exchange  Stabilization  Fund  (latest  date  June  30,   1952): 


Balance  Sheet 

Income  and  expense. 


Capital  niDvements  between  the  Iftiited  States  and  foreign 


Historical  summary  of  capital  movements  since  1935- 
SuiMftiy  by  countries  «tw<  months.................... 

Details  for  latest  months  by  countries..... 

Soppleasntary  data  by  countries 


Corporations  and  certain  other  bTislness-type  activities 
(latest  date  June  30,   19^2):  ~ 
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Treasury  Financing  Operations 


Refunding  of   the   Fetoruary  Certlflcatee 

On  January  27,  I953,  the  Secretary  of  the 
Treasury  announced  the  intention  of  the  Treasury  to 
offer  on  February  2  a  choice  of  one-year  certificates 
of  Indebtedness  or  a  five-  to  elx-year  security  In 
exchange  for  the  11-1/2  month  1-7/8  percent  certif- 
icates maturing  on  February  15.  The  announcement 
stated  that  of  the  $8,868  million  total  of  the 
matiu-lng  certificates  approximately  $3.7  billion  were 
held  by  the  Federal  Reserve  Banks,  about  $2.3  billion 
by  commercial  banks,  and  the  remainder  by  corporations 
and  other  nonbank  Investors.  The  bulk  of  the  maturing 
certificates  was  thus  held  by  Investors  who  preferred 
short-term  securities;  the  new  offering,  however, 
would  give  any  holders  who  might  wish  to  do  so  an 
opportunity  to  extend  their  maturities,  the  announce- 
ment concluded. 

Interest  rates  on  the  offerings  were  anmrnncsdon 
January  30.  The  interest  rate  on  the  one-year  certif- 
icate is  2-1/1)-  percent  per  annum,  and  the  alternative 
security  Is  a  five-year  ten-month  bond  bearing 
interest  at  the  rate  of  2-1/2  percent  per  annum. 

Full  details  of  the  certificate  and  bond  offer- 
ings were  given  in  the  official  circulars  dated  Monday, 
February  2,1953.  Exchanges  were  made  par  for  par;  and 
cash  subscriptions  were  not  received.  The  new  certif- 
icates. Series  A-195''^i  are  dated  February  I5,  I953, 
and  bear  Interest  from  that  date  payable  with  the 
principal  at  maturity  on  Febiruary  I5,  195'*-.  They 
were  Issued  in  bearer  form  only,  in  denominations 
of  11,000,  $5,000,  $10,000,  $100,000,  and  $1,000,000. 
The   new  2-1/2  percent  Treasury  bonds   of  I958  are 


dated  February  I5,  1953,  an"5  tiear  interest  from  that 
date  payable  on  a  semiannual  basis  on  June  I5  and 
December  I5  in  each  year  until  the  principal  amount 
becomes  payable.  They  will  mature  December  I5,  1958, 
and  will  not  be  subject  to  call  before  maturity. 
Bearer  bonds  with  interest  coupons  attached  and 
bonds  registered  as  to  principal  and  interest  were 
issued  in  denominations  of  $500,  !*1,000,  $5,000, 
$10,000,  $100,000,  and  $1,000,000.  Subscription 
books  were  closed  at  the  close  of  business  on 
February   5. 

Aooordlng  to  preliminary  reports  as  of  February  9, 
subscriptions  for  the  new  offerings  totaled  $8,731 
million,  approximately  98-I/2  percent  of  the  maturing 
certificates.  Subscription^  to  the  certificates, 
Series  k~13^h,  totaled  $8,112  million,  and  subecrip- 
tions  to  the  2-1/2  percent  bonds  of  1958  totaled 
$619  million,  leaving  $137  million  of  the  total  to 
be  paid  in  cash. 

Treasury  Bills  Refunded 

Five  issues  of  Treasury  bills  matured  in 
January  in  the  total  of  $6.9  billion.  They  were 
refunded  by  equivalent  total  and  weekly  Issues.  The 
offering  dated  January  2  was  for  $1.2  billion,  that 
dated  January  29  for  $1.5  billion,  and  the  offerings 
dated  January  8,  I5,  and  22  were  for  %\A  billion 
each.  The  average  rates  of  discount  on  the  new 
iasues  were  2.I9I  percent  for  January  2,  I.986 
percent  for  January  8,  2.12M-  percent  for  January  I5, 
2.097  percent  for  January  22,  «nd  I.961  percent  for 
January  29. 


Iet*s  0«tail«  of  Traaanry  aaicat  flJUUMlag  opMNttioiw  ar« 
■ko«B  alavvkar*  lA  tklB  lasu*  of  tta*  "Treaaury 
SsUctlm",  in  tb*  tAbl*a     oa     "Offariaga"  a»d  "Ma- 
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February  19iJ 


SUMMARY  OF  FEDERAL  FISCAL  OPERATIONS 


(In  millions  of  dollars) 


Budget  receipts  and  expenditures 


Net 
receipts 

1/ 


Expend- 
itures 
i/ 


Surplus , 
or 

deficit 
(-)  2/ 


Net  of 
trust 
account 
and  other 
trans actions 


i/i/ 


Clearing 
account 


y 


Net 

Increase 

in 

public 

debt,   or 

decrease 

(-) 


Net 

Increase 
in  General 
Fund  bal- 
ance,  or 
decrease 
(-) 


Levels,    end  of  period 


General 

Fund 

balance 


Debt  outstanding 


Public 
debt 


Guaranteed 
securities 


Total 

Federal 

securities 


Fiscal  years: 


19'»2. 
19't3. 
19'*'t. 
19'»5. 
1?1*6. 

19U7. 
19^*8, 
19^9. 
1950. 
1951. 
1952. 


1953  (Est.). 
195l»  (Est.). 
Calendar  years: 


19'^^. 
19'»3. 
19'»^. 
19'»5. 
19'»6. 

19''7. 

19^9. 
1950. 
1951. 
1?52. 


Months: 


l?51-January. 
February 
March... 
April. . . 

May 

June.... 

July 

August . . 
Septaiber 
October, 
Not  ember 
Decaaber 

1952 -January. 
February 
March... 

April... 
May 

June.... 

Juiy.... 

August., 

September 

October. 

Novonber 

Deceeiber 

1953 -January, 


12,696 
22,202 

1*3,892 
1*4,762 
1*0,027 

'*0,0l*3 
1*2,211 
38,2U6 
37,01*5 
1*8,11*3 
62,129 

68,697 
68,665 

16,290 
3i*,'*83 
1*3,531 
1*3,928 
38,810 
1*1,010 
1*1,1*50 
38,122 
37,831* 
53,1*88 
65,523 


1*,  1*1*8 
i*,257 
8,112 
2,626 
3,11*6 
7,089 

2,571 
3,591* 
6,209 

2,635 
3,521 
5,279 

'*,953 
5,553 
9,886 

I*,  323 
3,809 
9,796 

3,316 
1*,050 
6,585 

3,099 
I*,l5l 
6,003 

5,061 


31*,  187 
79,622 
95,315 
98,703 
60,703 
39,289 
33,791 
1*0,057 
1*0,167 
1*4,633 
66,11*5 

7l*,593 
78,587 

57,751 
90,171* 
97, 181 
87,522 
1*1,322 

38,576 
36,209 
1*1,711* 
38,255 
56,81*6 
71,366 


3,808 
3,211 
1*,058 
I*, 007 
i*,517 
5,969 

'*,739 
5,087 
5,163 
5,1*83 
5,178 
5,627 

5,1*55 
5,105 
5,701* 

6,016 
5,659 
6,930 

6,71*2 
5,018 
6,070 

6,383 
5,161 
7,121* 

5,737 


-21,1*90 
-57,1*20 
-51,1*23 
-53,91*1 
-20,676 

751* 

8,1*19 

-1,811 

-3,122 

3,510 
•J*,  017 

-5,896 

-9,922 

-1*1,1*61 
-55,691 
-53,650 
-^3,591* 

-2,512 

2,1*31* 
5,21*1 
-3,592 
-i*22 
-3,358 
-5,81*2 


61*0 

1,01*7 

i*,05i* 

-1,381 

-1,370 

1,119 

-2,168 

-1,1*93 

l,oi*6 

-2,81*7 

-1,658 

-31*7 

-501 
i*J*8 

i*,ia2 

-1,693 
-1,850 
2,865 

-3,1*26 

-968 

515 

-3,283 

-1,009 

-1,121 


-676 


-1,613 

-338 

-2,222 

791 

-52 1* 

-1,103 
-29I* 
-1*95 
99 
679 
11*7 

108 
26 

-1,788 
-266 

-1,161 
-123 

-1,386 

-350 

-229 

-502 

311 

815 

-1*1 


-83 
227 
-ik 
-69 
136 
281* 

n 

83 
37 

-55 

82 

196 

-37'* 
186 
106 

-291 

357 

-192 

-17 

77 

1*22 

-252 
201 
-265 

-111 


555 

-507 

366 

1*83 

-211* 

-1*01 

25 

-5 


362 

-21*0 

199 

231* 

87 

-106 

-319 


21*7 

-161 
111 
106 

-301* 

1*3 

-lU 

-103 

30 

-86 

20 

7 

103 

-25 

-21*5 

329 

-91 

-326 

1*32 
-195 
-229 

316 
-21*3 
-11*5 

1*01 


Source:     Actual  figures  from  Daily  Treasury  Statement;   estimates  based  on 
1951*   Budget  document,   released  January  9,   1953.     More  detailed  infor- 
mation with  respect  to  the  figures   In  this  table  Is  given  in  succeeding 
tables. 

1/    Gross  receipts  less  appropriations  to  the  Federal  Old-Age  and  Survivors 
Insurance  Trust  Fund  and  refunds  of  receipts, 

2/    Tranaactlons  of  the  Foreign  Econcmlc  Cooperation  Trust  Fund,   established 
under  Section  llU  (f)  of  the  Economic  Cooperation  Act  of  19l*8 


23,1*61 
61*, 271* 
61*, 307 
57,679 

10,71*0 

-11,136 

-5,991* 

1*78 

1*,587 

-2,135 

3,883 

i*,795 
9,900 

50,232 
57,707 
61*,  753 
i*7,i*8it 
-18,966 
-2,21*9 
-1*,100 

I*, 331 

-1*23 
2,711 
7,973 


-583 
-181* 
-9i*J* 
-270 
366 
129 

1*35 
988 
709 

91*5 
1,306 
-186* 

357 

587 

-2,278 

209 

1,613 

-800 

3,968 

U.3 

-50I* 

2,238 

2,513 

-1(1 

11 


6,515 

10,662 

1*,529 

-10,1*60 

-10,930 

1,621* 

-1,1*62 

2,0l*7 

1,839 

-388 

-969 


6,983 
1,751 
9,91*2 
3,767 
-22,502 

-1*05 

1,111 

1*71 

-i*J*7 

62 

1,770 


221 

929 

3,187 

-l,6li* 

-1,173 

1,571* 

-1,737 

-525 

1,822 

-2,01*2 
-250 
-329 

-1*15 

1,196 

1,765 

-1,1*J*7 

28 

1,51*8 

957 
-973 

20I* 

-981 

1,1*61 

-1,572 

-376 


2,991 

9,507 

20,169 

21*,  698 

li*,238 

3,308 

i*,932 

3,1*70 

5,517 

7,357 

6,969 

6,000 
6,000 

10,51*3 
12,291* 
22,236 
26,003 
3,502 

3,097 
U,208 
i*,679 
1*,232 
1*,295 
6,061* 


i*,i*5i* 
5,382 
8,569 
6,955 
5,782 
7,357 
5,620 
5,095 
6,916 

i*,87l* 
i*,62it 
i*,295 

3,879 
5,075 
6,81*0 

5,393 
5,1*21 
6,969 

7,925 
6,952 
7,156 

6,175 
7,636 
6,061* 

5,689 


72,1*22 
136,696 
201,003 
258,682 
269,1*22 
258,286 
252,292 
252,770 
257,357 
255,222 
259,105 

263,900 
273,800 

108,170 
165,877 
230,630 
278,115 

259,11*9 
256,900 
252,800 
257,130 
256,708 
259,1*19 
267,391 


256,125 
255,91*1 
25l*,997 
254,727 
255,093 
255,222 

255,657 
256,61*4 
257,353 
258,298 
259,601* 
259,1*19 

259,775 
260,362 
258,081+ 

258,292 
259,905 
259,105 

263,073 
263,186 
262,682 
264,919 
267,432 
267,391 

267,402 


4,568 

4,100 

1,623 

1*33 

476 

90 
73 
27 
20 
29 
46 


1*3 

1*,301 

4,230 

1,511* 

567 

339 

81 

55 

30 

24 

42 

54 


18 
18 
21 
21 
29 
29 
28 
32 
33 
37 
1*3 
42 

38 

37 
41 

44 
1*5 
46 

31* 
39 
40 

1^5 
51 
51* 

48 


76,991 
140,796 
202,626 
259,115 
269,898 

258,376 
252,366 
252,798 
257,377 
255,251 
259,151 

263,968 
273,843 

112,471 
170,108 
232,144 
278,682 
259,487 
256,981 
252,854 
257,160 
256,731 
259,461 
267,445 


256,143 
255,958 
255,018 
254,748 
255,122 
255,251 
255,685 
256,677 
257,386 

258,336 
259,647 
259,461 

259,813 
260,399 
258,124 

258,337 
259,951 
259,151 
263,107 
263,225 
262,722 
264,964 
267,483 
267,445 

267,450 


(62  Stat,  150),  are  consolidated  with  budget  expenditures.  Beginning 

with  the  fiscal  year  1950,  investments  of  wholly  owned  Government 

corporations  in  public  debt  securities  are  excluded  from  budget 

expenditures,  and  incli;ded  with  other  such  investments  under  "Trust 

account  and  other  transactions". 

Excess  of  receipts,  or  expenditures  (-), 

For  outstanding  checks  and  interest  coupons,  and  telegraphic  reports 

from  Federal  Reserve  Batiks;  excess  of  receipts,  or  expenditures  (-). 
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— BUTGET  RECEIPTS  AND  EXPENDITURES. 


Table  I.-  Receipts  by  Principal  Sources 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


1945. 
1946. 
1947. 
1948. 
1949. 

1950. 
1951. 
1952. 


1953  (Eat.)... 

1954  (Est.)... 
1952 -January . . 

March .... 
April.... 

May 

June 


Internal  reTenue  l/ 


Income  and  profits  taxes 


July 

August... 
September 
October.. 
Not  ember. 
Secanber. 

1953  to  date.. 


Withheld 
by 

employers 
2/ 


10,289 

9,392 
10,013 
11,436 

9,842 

10,073 
13,535 
18,521 

24,948 
24,979 

897  2/ 
3,057 
2,019 

978 
3,009 
1,983 
1,007 
2,995 
1,751 

997 
3,085 
1,8^ 

11,716 


Other 
2/ 


24,884 
21,493 
19,292 
19,735 
19,641 

18,189 
24,218 
32,826 

36,303 
36,013 

3,021  2/ 

1,943 

7,717 

3,191 
549 

7,106 

1,1*35 

445 

4,029 

1,214 

436 

3,088 

10,647 


Total 


35,173 
30,885 
29,306 
31,171 
29,482 

28,263 
37,753 
51,31*7 

57,251 
56,694 

3,770 
4,551* 
9,276 
3,918 
3,081 
8,947 
2,260 
3,006 
5,51*5 
2,006 
2,988 
4,667 

20,472 


Employment 
taxes 


^ 


1,780 
1,701 
2,024 
2,381 
2,477 

2,883 
3,931 
4,562 

4,921 
5,238 
174 
703 
539 
268 
582 
201 
204 
54o 
289 
221 

636 

357 
2,248 


Miscella- 
neous 
Internal 
revenue 


6,949 
7,725 
8,049 
8,301 
8,348 

8,303 
9,423 
9,726 

10,690 
10,809 


849 
828 
845 

949 
862 
877 

923 

888 

939 

5,438 


Total 

internal 

revenue 


43,902 
40,310 
39,379 
41,853 
40,307 

39,449 
51,106 
65,635 

72,862 

72,71*1 

4,770 

6,063 

10,641 

5,035 
4,491 
9,992 

3,413 
4,4o8 
6,711 

3,150 

1*,513 

5,963 

28,158 


355 
1*35 
494 

422 

384 

423 
624 
551 

590 

590 

44 

43 

44 

47 
45 
1*5 
48 
47 
52 

65 

44 

51 

307 


Other 

receipts 

6/ 


3,494 
3,492 
i*,635 
3,8e4 
2,oee 

1,1*39 
1,639 
I,8i4 

1,756 
2,191 

339 
88 
115 
105 
152 
183 
188 
130 
112 

139 
175 
336 

1,081 


Grose 
receipts 


47,750 
44,238 
44,508 
46,099 
42,774 

41,311 
53,369 
67,999 

75,208 
75,522 

5,153 

6,194 

10,800 

5,187 
4,688 
10,220 
3,649 
4,585 
6,875 
3,355 
i*,73l 
6,350 

29,546 


Deductions 


Appropriations 
to  Federal 
Old-Age  and 
Survivors 
Insurance 
Trust  Fund  j/ 


1,310 
1,238 
1,459 
1,616 
1,690 

2,106 
3,120 
3,569  10/ 

4,000 
4,298 

147  10/ 

446 

46o 

252  10/ 
476 
142  10/ 

182 

434 
235 

204 
533 
303 

1,891 


Befunds 
of 

receipts 
8/ 


1,679 
2,973 
3,006 
2,272 
2,838 

2, 160 
2,107 
2,302 

2,511 
2,559 
52 
195 
1*55 
612 
403 
283 

151 
102 

55 

51 
47 
45 

451 


Source:     Actual  figures  from  Daily  Treasury  Statonant;   estimates  based  on 
1954  Budget  document,  released  January  9,  1953.     Heceipt  class if icatlona 


Bet 
receipts 


44,762 
40,027 
40,043 
42,211 
38,246 

37,045 
48,143 
62,129 

68,697 
68,665 

'*,953 
5,553 
9,886 

i*,323 
3,809 
9,796 
3,316 
4,050 
6,585 

3,099 
4,151 
6,003 

27,204 


shown  here  differ  scmewhat  fl^am  those  in  the  Budget. 
Table  2. 


Footnotes  follow 


Table  2.-  Expenditures  by  Major  Classifications 


(In  millions  of  dollars) 

Fiscal  year 
or  month 

Total  U/ 

National  defense  ai^ 
related  activities 

Intemationnl 
finance  and  aid 

Interest  on  the 
public  debt  12/ 

Veterans'  Adminis- 
tration 13/ 

Other 

1945 

1946 

98,703 
60,703 
39,289 
33,791  14/ 

40,057  w 

40,167 

1*1*,633  1^ 
66,145 

71*,  593 
78,587 

5,1*55 
5,105 
5,704 

6,016 
5,659 
6,930 
6,742 
5,018 
6,070 

6,383 
5,161 
7,124 

36,497 

90,501 
48,870 
16,812 
11,500 
12,158 

12,346 
19,955  r 
39,033  r   16/ 

44,447 
46,430 

3,4o6  r 

3,146  r 

3,4l4  r 

3,771  r 
3,788  r 
3,683  r   16/ 
3,884 
2,971 
4,008 

3,723 
3,302 
4,081 

21,968 

727 
4,928 
4,143  14/ 
6,016  15/ 

4,689 
4,469  r 
1*,917  r 

5,799 

7,596 
301  r 
401  r 
423  r 

486  r 
526  r 
567  r 
594 
596 
302 
423 
375 
371 
2,661 

3,617 
4,722 
4,958 
5,211 
5,339 

5,750 

5,613 

.     5,859 

6,450 

6,350 

228 

142 

689 

350 
172 

1,518 
320 
183 
559 
572 
185 

1,146 

2,966 

2,060 
4,253 
7,259 
6,469 
6,878 

6,517 
5,333  r 
1*,952  r 

4,584 

4,494 
449 
399  r 
407  r 

371  r 

362  r 

365  r 

401 

362 

353 

363 

351* 

386 

2,218 

2,525 

1947 

2,133 

1948 

5,332 
6,467 
9,666 

1949 

1950 

1951 

10,865 

1952 

9,263  r  15/ 

1953  (Est.) 

11,384  r 

1954  (Est.) 

1952-January . ,  ....... 

13,313 
13,716 

Februaiy 

March 

1,071  r 
1,017  r 

April 

772  r 

May 

1,038  r 

June ............ 

811  r 

July 

798  r 

1,543 

Septeuber 

906 
847 

Horv  ember 

Deconber 

1953  to  date 

1,302 

944 
l,i4o 

6,684 

Source:     Actuta  figures  from  Daily  Treasury  Statomant;   estimates  based 
on  1954  Budget  dooumant,  released  January  9,   1953 .     Expenditure 
class  If ioatlons  shown  here  differ  somewhat  from  those  in  the  Buiget. 

1/    For  further  detail,   see  tables  under  "Internal  Revenue  Collections". 

2/    Under  Current  Tax  Payment  Act  of  I943,   aa  amended  (26  U.S.C. 
1621-1632).     Monthly  figures   include  old-age  Insurance  taxes  on 
employero  and  employees,  because  those  taxeo  are  not  separable  cur- 
rently from  Inoome  tax  withheld.     Fiscal  year  figures  exclude  old- 
ege  inouronco  taxes,  on  the  baals  of  estimates  boglnnlng  1951.     For 
further  atrplanatlon,   aee  footnote  7. 

i/    Ccrpcpatlon  incooo  and  profits  taxes  and  Individual  income  tax  not 
vithhoW.     Monthly  flgureo   Include  old-age  Inaurance  tax  on  solf- 
cDployn«nt  inccme,  because  this  tax  lo  not  separable  currently  from 
lacanc  »ix  not  withhold.     Fiscal  year  flgureo  exclude  old-age 


insurance  tax,   on  the  basis  of  estimates  beginning  1952.     For  further 
explanation,   see  footnote  7, 

kj    Partly  estimated  beginning  January  I951  (see  footnote  7). 

2/     Consists  of  receipts  for  old-age  insurance,   unemployment  insurance, 
and  railroad  retiromant;   for  further  detail,   see  Tables  7  and  8. 
Beginning  January  1951,   receipts  for  old-age  insurance  are  estimated 
as  explained   in  footnote  7.     Railroad  unemployment  Insurance  contri- 
butions for  adjBlnlstratlve  expenses  ore  included  in  "Other  receipts". 

6/     Includes  proceeds  from  sale  of  surplus  property  and  from  Govement- 
owned  securities;  deposits  resulting  from  ronegotlatlom  of  war 
contracts   (see  "Treasury  Bulletin"   for  February  1948,   page  5);   and 
repoymonts  on  credit  to  United  Kingdom  (boo  Table  4). 

Footnotes  7  through  9  on  page  3   and   10   through  38  on  page  4. 
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.BUDGET  KECEIPl'S  AND  EXPENDITURES. 


Table  3.-  Expenditures  for  National  Defense  and  Related  Activities 


(In  millions  of  dollars) 


Fiscal  year 
or  month 


19'»5 

19l»6 

19'»7 

19U8 

19^9 

1950 

1951 

1952 

1953  (Est,)... 
I95I.  (Est.)... 
1952 -January.. 

Fobrunry. 

March . . . . 


April 

May 

June 

July 

August,... 
Septaoiber. 

October... 
November , , 
Decenber.. 

1953  to  date . . . 


Total 


Departoont 
of  the 
Air  Force 
11/ 


90,501 
118,870 
16,812 
U,500 

12,158 
12,3it6 
19,955  r 
39,033r  16/ 

hk,kk7 
U6,l*30 

3,l»o6  r 

3,11*6  r 

3,1*11*  r 

3,771  r 
3,788  r 
3,683r  16/ 

3,881. 
2,971 
i*,oo8 

3,723 
3,302 
i*,08l 


1,690 

3,506 
6,238 
12,350  16/ 

15,385 
17,510 

1,018 

1,051* 

1,108 

1,213 
1,086 
1,250  16/ 

1,297 

1,01*0 
l,3l^l* 
1,211 
1,052 
1,386 

7,329 


Deparlinent 
of  the 
Army 


Deparl3Dent 
of  the 


NaTTT 

12/ 


50,337 
27,800 

6,911 

6,01*6 

5,1+17 

i*,058 

6,867  r 
15,370r  16/ 

15,865 
15,200 

1,1*13  r 
1,219  r 
1,628  r 

1,353  r 
1,1*03  r 
l,259r  16/ 
1,508 
981 
1,560 
1,1*68 
1,301 
1,55^ 

8,372 


30,01*7 

15,161 

i*,998 

i*,17l 

U,iH2 

I*,  110 
5,757 
9,961 

10,900 

12,000 

898 

781* 

581* 

1,071 
1,176 
938 
966 
805 
961 

916 

857 

1,031* 

5,539 


Payments 
under  Armed 
Forces 
Leave  Act 


1,986 

270 

10 

1 
3 
1 


Bee ons true - 

tlon 

Finance 

Corporation 

20/ 


1*72 
328 
138 


Ifalted 

States 

Maritime 

CQDnalsslon 

21/ 


3,227 
691* 
271 
277 
136 


111* 

661* 

1,501 

268 

25 


SurpliiB 

property 

disposal 


106 
1+1*2 
325 


Strategic 

and 

critical 

materials 

22/ 


U 

99 

299 

1*39 
656 
81*7 

1,070 
900 

1*0 
38 
51* 

101 
97 

172 

83 
92 

103 
86 
57 


1*90 


Source:     See  Table  2, 
Footnotes  at  end  of  Table  5. 


Table  4.-  Expenditures  for  International  Finance  and  Aid 

(In  mllllonB  of  dollars) 


Fiscal  year 
or  month 


191*6. 
191*7. 
191*8, 
191*9. 
1950. 

1951. 
1952. 


1953  (Est.)... 
I95I*  (Est.)... 

1952 -January.. 
February. 
March . . . . 


April. 
May... 
June.. 


July 

AiAguat.... 
September. 
October... 
Hovenber.. 
Decejnber.. 


1953  to  date. 


Total 


727 
l*,92e 
l*,ll*3  i!*/ 
6,016  ly 
1*,689 
lt,l*69  r 
l*,917  r 

5,799 
7,596 

301  r 
1*01  r 
1*22  r 
1*86  r 
526  r 
567  r 

59I* 
596 
302 
1*23 
375 
371 

2.661 


Bretton  Woods 

Agreements 

Aot 


159 
1,1*26 


Export- 
Import 
Bank 
21*/ 


568 

938 

1*65 

-60 

■.5 

88 

25 

82 

1*5 

-77 
31 
12 

11 
32 
31* 

92 

1*6 
-13 
-10 

-5 

-30 

80 


Credit 
to 

till  ted 
Kingdom  2^ 


2,050 
1,700 


Government 
and  relief 
In  occupied 
areas 


51'* 

881 

1,333 

779 

370  : 
152 

1*9 
1*9 

6 

1* 

10 


3  : 

6  : 

5 
9 
1* 

5 
1* 
3 

31 


Greek- 
Turkish 
Assist- 
ance 


161 
279 
126 

65 

18 


h 


Mutual  Security  Act   26/ 


Economic  and 
technical 
assistance  27/ 


131*  Ijh/ 
l*,0l*3  W 
3,523 
3,006 
2,191 


155 
152 
129 
212 
251 
261 

193 
178 
111* 
122 
106 
110 

823 


Military 
assist- 
ance 28/ 


1*1* 


2,228 

5,506  2,0/ 
7,397  30/ 

187 
195 
226 

239 
228 
231 

293 

352 

181* 


266 

275 
1,669 


1*7 


Other 


6,305 

1*,117 

551* 

k\ 

71 

225 

'*35 

503 

1,227 
820 

37 
51 
UO 

33 
26 
65 
30 
52 
1*0 

1*2 


Other 

22/ 


1*20 
170 

58  r 
256  r 

l62 
105 

21*  r 

11  r 
36  r 

9  r 

6  r 

2l*  r 


7 

3 
2 

9 
28 


Source:     See  Table  2. 

Footnotes  1  through  6  on  page  2  and  10  through  33  on  page  U. 

2/    For  basis  of  appropriations,   see  Table  7.     Amounts  appropriated  are 
equlvalfflit  to  the  amounts  of  taxes  collected  and  deposited  for  old- 
age  insurance.     The  Social  Security  Act  Amendments  of  1950  (Public 
Lew  731* ),   approved  August  28,   1950,  changed  in  certain  respects  the 
basis  of  transferring  the  appropriated  funds  to  the  trust  fund.     Ef- 
fective January  1,   1951,   the  old-age  insurance  taxes  on  employers  and 
employees  and  the  vlthheld  income  tax  are  paid  into  the  Treasury  In 
ccmblned  amounts  vlthout  separation  as  to  type  of  tax.     The  old-age 
Insurance  tax  on  a  elf -employment  income.   Imposed  by  Public  Law  73I*, 
is  levied  and  collected  as  part  of  the  individual  income  tax,  begin- 
ning with  the  taxable  year  1951.     Beginning  January  1951,   the  amounts 
transferred  currently  as  appropriations  to  the  trust  fund  are  baaed 
on  estimates  of  old-age  insurance  tax  receipts  made  by  the  Secretary 
of  the  Treasury,   aM  are  adjusted  in  later  transfers  on  the  basis  of 
wage  and  self-aaployment  income  records  maintained  by  the  Federal 


Security  Administrator.     For  purposes  of  this  table,   the  amo\mts  credited 
to  the  trust  fund  beginning  January  1951  are  considered  to  represent 
estimated  receipts  of  old-age  Insurance  teixes  for  corresponding  periods. 
Accordingly,   these  amounts  are  Included  under  employment  taxes  and  ex- 
cluded from  total  Income  and  profits  taxes  as  shown.     Throughout  the 
calendar  year  1951,   the  same  amounts  were  deducted  from  the  combined 
taxes  paid  in  by  employers,   and  the  balance  was  shown  as   income  tax 
withheld.     Beginning  January  1952,   the  tax  on  self -employment  income  is 
allowed  for  In  the  amounts  credited  to  the  trust  fund,  but  no  break- 
down between  the  two  types  of  old-age  insurance  taxes  is  available 
monthly.     Estimates  of  the  breakdown    are  made  on  a  fiscal  year  basis 
beginning  1952. 

Interest  on  refunds  is  Included  in  Table  5  under  "Miscellaneous". 
Since  monthly  figures  in  these  two  columns   Include  old-age  insurance 
taxes   (see  footnotes  2  and  3),    they  will  not  add  to  the  total,   which 
excludes  those  taxes . 
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Table  5.-  "Other"  Expenditures 

(In  mllllonfl  of  dollara) 


riBcal  year 
or  moath 


m? 

19'k6 

191*7 

19h8 

19'*9 

1950 

1951 

1952 

1953  (Est.)... 

193^   (Est.)... 

1952 -January.., 
February., 
March...., 

April..... 

May , 

June 

July , 

August. . ., 
September. 

Octoter., . 
November . . 
December.. 

1953  to  date... 


Total 


2,525 
2,133 
5,332 
6,W7 
9,666 

10,865 
9,263rl5/ 

ll,381tr 

13,313 
13,716 

l,071r 

l,017r 

772r 

l,03ar 
8llr 
79ar 

1,51*3 
906 

81*7 

1,302 

9i*it 

1,11*0 

6,68it 


Deparlaiont 

of 

Agriculture 


969 

-203 

1,226 

■jSp. 

2,658 

2,986 

635 

1,219  28/ 

2,131 
2,020 

191* 

78 

83 

52 

85 
187  28/ 

U7 

126 

1*9 

192 

112 
289 


Deparlaient 
of 

Commerce 
H/ 


92 
98 
II+9 
172 
239 
385 
378 
528 

521 
1*36 

50 
1*6 


59 

56 

-2k 

59 
1*2 
28 

1*5 
32 
1*5 

251 


Housing 
and  home 
finance 


-307 
-21*6 
129 
-68 
-56 
-270 
1*60 
61U 

539 
380 

85 
1*3 
-1 

100 
37 
-1*2 

1*1 
21 
71 

79 
101 
112 

1*21* 


Post  Office 
Department 
(advance  to 
cover 
deficit) 


1 
161 
21*2 
310 
521* 

593 
621* 
71*0 
666 
669 

21*0 
180 


175 
180 

355 


Public 
works 

it/ 


313 
359 
690 

1,126 

1,519 

1,575 

l,l*58r 

l,515r 

1,670 

1,698 

113 
lOlr 
98r 
90r 
9l*r 
l62r 

157 
11*8 
158 

171* 
11*0 
138 

916 


Beconatructlon 

Finance 
Corporation  35/ 


-288 
-23 

215 

1*38 
311* 
589 
-71 
-169 

-56 

-120 

-16 

-27 

-1* 


-1*1 

1*2 

-3 

9 

-1 

-11 

-7 

29 


Social 

security 

program 


807 

81*5 
1,066 
1,619 
1,696 

1,967 
2,027 
2,203 
2,285 
2,311 

215 
162 
125 

203 
168 
207 

212 
195 

170 

201+ 
208 
162 

1,151 


Atomic 
Energy 
Ccmnlealon 


159 

U56 

61*7 

521* 

908 

1,61*8 

2,000 

2,700 

137 
151 
11*1 

162 
151* 
192 

11*0 
lUJ* 
155 
160 
150 
127 

876 


neous 


937 

1,11*2 

1,1*56 
1,633 
2,121* 

2,515 
2,81*l*r 
3,086r 
3,556 
3,623 
29l*r 
222T 
2Tlr 

ia2r 
209r 
157r 

601 
231* 
207 

269 

212 
275 

1,797 


Source:  See  Table  2. 

Footnotes  1  through  6  on  page  2  and  7  through  9  on  page  3. 
10/  Figures  include  adjustments  (see  footnote  7)  as  follows:  suspension 
of  transfer  of  current  tax  receipts  In  the  amount  of  $150  million  in 
the  first  half  of  fiscal  1952,  $25  million  In  January,  and  $125  mil- 
lion In  June;  additional  transfer  In  the  amount  of  $14  million  In 
April. 

11/  For  description  of  content,  see  Table  6  footnote  3. 

12/  Beginning  November  19l*9,  Interest  on  the  public  debt  Is  reported  as 
an  expenditure  when  such  Interest  becomes  due  and  payable,  as  dis- 
tinguished from  the  previous  practice  of  showing  the  expenditure  on 
the  basis  of  interest  paid  by  the  Treasurer  of  the  United  States. 

13/  Includes  public  works  undertaken  by  the  Veterans'  Administration. 

ll*/  Includes  transactions  relating  to  the  Foreign  Economic  Cooperation 
Trust  Fund  (see  page  1). 

15/  Beginning  1951,  net  Investeiants  of  wholly  owned  Government  corpora- 
tions and  agencies  in  public  debt  securities  are  excluded  from  budget 
expenditures  and  Included  with  other  such  inveatmemts  in  "Trust 
Account  and  Other  Transactions",  Table  1*. 

16/  Net  transactions  by  the  Departments  of  the  Air  Force  and  the  Army  re- 
lating to  "Deposit  Fund  Accounts"  are  included  under  "Trust  Account 
and  Other  Transactions"  Instead  of  "Budget  Eecelpts  and  Expenditures" 
beginning  June  1952;  the  figures  for  June  include  the  reclassification 
of  this  item  for  the  full  fiscal  year  1952. 

17/  Excludes  those  expenditures  on  behalf  of  the  Department  of  the  Al)/ 
Force  which  have  been  made  out  of  appropriations  to  the  Department  of 
the  Army, 

18/  Includes  certain  expenditures  on  behalf  of  the  Department  of  the  Air 
Force  (see  footnote  17).  Excludes  expenditures  by  the  Department  of 
the  Army  as  follows:  those  included  elsewhere  In  Table  3;  International 
finance  and  aid,  shown  In  Table  U;  river  and  harbor  works  and  flood 
control.  Included  in  Table  5  under  "Public  works";  and  Panama  Canal. 
Defense  expenditures  of  the  Panama  Canal  prior  to  19l*7  are  included 
in  Table  3  under  "Other";  nondefense  expenditures  are  Included  in 
Table  5  under  "Miscellaneous" . 

19/  Excludes  expenditures  by  the  Depai-tment  of  the  Navy  included  else- 
irtiere  in  Table  3,  and  those  for  international  finance  and  aid  shown 
in  Table  1*. 

20/  After  191*7,  expenditures  for  national  defense  and  related  activities 
were  not  segregated  from  other  expenditures  of  the  Corporation  and  its 
affiliates,  which  are  included  in  Table  5. 

21/  Excludes  eXDenditures  included  elsewhere  In  Table  3.  Beginning  1950, 
expandlturss  of  the  Commlseion  until  It  was  abolished  are  included  In 
Table  5  under  "Deparlaient  of  Comnerce"  (see  footnote  32). 

22/  Hot  shown  aeparately  prior  to  191*7. 

23/  Through  191*7,  Includes  "war"  and  "national  defense"  expenditures  of 
various  departsnente  and  agencies;  administrative  expenses  of  the 
Selective  Service  SystaBi;  expenditures  of  the  War  Shipping  Adminis- 
tration not  included  elsewhere  in  Table  3,  until  the  Administration 
was  transferred  to  the  U.  S.  Meu-ltlme  Administration  for  liquidation, 
Soptouber  1,  I9U6;  aid  to  China;  and  beginning  I9U7,  the  National 
Adviaory  Ccomittee  for  Aeronairtica .  From  July  I9U7  through 


February  19l*8,  consists  of  expenditures  of  that  Committee  and  the 
Selective  Service  System.  Thereafter,  includes  also  expenditures  of  the 
Office  of  the  Secretary  of  Defense,  in.-iuding  retired  oay  for  the 
military  Bervlcea  beginning  September  I9U9. 

gl*/  Excludes  Bank  expenditures  under  the  Mutual  Security  Act  and  the  pre- 
ceding Economic  Cooperation  Act  of  19l*8,  ns  amended. 

2^  Under  the  Financial  Agreeoaent  of  Decambair  6,  191*5.  First  repayment 
became  due  on  December  31,  I95I,  when  payment  was  made  of  $1*1*  million 
principal  and  $75  million  Interest.  Payments  on  December  3I,  1952, 
were  $1*5  million  principal  and  $71*  million  interest. 

26/  Public  Law  165,  approved  October  10,  1951. 

21/  Prior  to  July  1951,  consists  of  expenditures  under  the  Economic 
Cooperation  Act. 

28/  Prior  to  July  1951,  consists  of  expenditures  for  mutual  defense 
assistance. 

22/  Includes  principally  relief  to  countries  devastated  by  war,  various 

other  foreign  relief  programs,  international  children's  aaergency  funds, 
and  loan  for  construction  and  furnishing  of  United  Nations  Headauarters . 

20/  Total  under  Mutual  Security  Act;  breakdown  not  available. 

21/  Excludes  expenditures  by  the  Department  Included  in  Tables  3  and  U  and 
those  for  forest  roads  and  trails.  Included  In  Table  5  under  "Public 
works" . 

22/  Excludes  expenditures  by  the  Department  Included  In  Tables  3  and  1*  and 
those  for  public  roads  Included  in  Table  5  under  "Public  works";  Includes 
U.  S.  Maritime  Commission  for  eleven  months  of  1950,  until  it  was 
abolished  and  its  functions  were  transferred  Into  the  Department  of 
Commerce  by  Eeorganlzation  Plan  No.  21  of  1950. 

22/  Excludes  expenditures  Included  In  Table  3;  beginning  September  1950, 
includes  Federal  National  Mortgage  Association  and  prefabricated 
housing  loans  prograia,  which  were  transferred  from  the  Reconstruction 
Finance  Corporation  by  Eeorganlzation  Plans  iro«.  22  and  23  of  1950. 

3I+/  Consists  of  expenditures  for  the  following:  public  roads,  except 
assistance  to  Greece  and  Turkey;  public  buildings,  consisting  of 
constjruotion  only,  beginning  1950;  Bureau  of  Community  Facilities 
through  1950,  when  it  was  abolished  and  its  functions  were  distrib- 
uted; other  Federal  Works  Agency  expenditures  except  those  Included  in 
Table  3  until  the  Agency  was  abolished  by  the  act  of  June  30,  191*9 
(63  Stat.  380);  Bureau  of  Eeclamation;  Tennessee  Valley  Authority; 
river  and  harbor  works  and  flood  control  under  the  Department  of  the 
Anny;  and  forest  roads  and  trails  under  the  Department  of  Agriculture. 

25/  Excludes  expenditures  Included  in  Table  3.  See  also  footnote  33. 

36/  For  more  detail  of  these  expenditures,  see  Tables  7,  8,  and  9. 

22/  Includes  expenditures  for  executive  departments  and  other  agencies  not 
included  elsewhere  and  for  legislative  and  Judicial  functions. 

38/  Effective  June  30,  1952,  borrowings  and  other  transactions  of  the 

Federal  intennedlate  credit  banks  are  reflected  In  the  Dally  Treasury 
Statement,  even  though  funds  received  and  disbursed  under  certain  of 
these  transactions  do  not  clear  through  accounts  of  the  Treasurer  of 
the  United  States.  The  figuroa  shown  for  the  month  of  June  1952 
include  net  transactions  for  the  full  fiscal  year  1952. 

♦  Less  than  $500,000. 

r  Revised. 
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.BUDGET  EECEIPTS  AND  EXPENDITURES. 


Table  6.-  Summary  of  Budget  Results  by  Months  and  Years 


In  milllans  of  dollars) 

Jan. 

Feb. 

Max. 

Apr, 

Msj 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Deo. 

Total 

Year 

Calendar 
year 

Flsoal 
year  1/ 

Net  budget  receipts  2/ 


1932. 
1933. 
1931+. 
1935. 
1936. 

1937. 
I93S. 
1939. 
191+0. 
191+1. 

191+2  • 
l9'+3. 
191+1+. 
I9't5. 
191*6. 

191+7. 
191+8. 
191*9. 
1950. 
1951. 
1952. 

1932. 
1933. 
I93I*. 
1935. 
1936. 

1937. 
1938. 
1939. 
19I+O. 
19I+I. 
19I+2. 
19I+3. 
191+1+. 
191+5. 
19I+6, 

191+7. 
191+8. 
191+9. 
1950. 
1951. 
1952. 


112 
205 
197 
225 

236 

290 
267 
309 
331+ 

571 

783 

2,71+0 

3,1+59 

3,770 

3,725 
i+,196 
3,579 
3,366 
U, 1*1*8 

i*,953 


no 
203 
208 
216 

225 
301* 
363 
1*39 
Ull 

751 

91*9 

2,1*91* 

3,613 

3,581* 

1),196 
1+,158 
3,381 
2,972 
1*,257 
5,553 


270 
1*17 
595 
750 

961* 
910 
682 
791 
1,557 

3,538 
5,202 
6,532 
6,661 
5,501 

5,31+2 
5,871* 
5,1+35 
1*,820 
8,112 

9,886 


109 
179 
221 
228 

313 
257 
208 
296 
383 

686 
1,508 
3,01*7 
2,786 
2,159 
1,962 
2,239 
1,31+0 
1,1+88 
2,626 

U,323 


1I+9 
233 
21*1 
25I* 

285 
369 
31*0 
393 
386 

556 
1,1*72 
2,895 
2,900 
2,2^3 

2,297 

2,321* 
1,91+5 
2,320 
3,11+6 
3,809 


282 
386 
1*58 
527 
822 
730 
552 
599 
1,270 

2,1*69 
l+,567 
6,182 
5,702 
3,963 

1*,929 
1*,859 
1*,767 
l*,l*0i* 
7,089 

9,796 


82 
159 
21I* 
271* 
289 

36U 
267 
260 
325 
1*07 

739 
2,001 
2,078 
2,1*35 
2,182 

2,281 
2,096 
1,91*6 
1,881 
2,571 
3,316 


96 
182 
282 
291* 
339 
1*08 
1*1*1* 
365 
1*1*0 

390 

581 

2,711* 
2,1*32 

2,656 

2,2l*6 
2,1*38 
2,505 
2,1*79 

2,860 
3,591* 

l+,050 


21*3 

318 

1*1*3 
1*17 
1*95 
71*2 
672 
671 
703 
1,128 

2,511 
5,1*1*1 
5,803 
It,  875 

It, 386 

1*,612 
i+,5i+3 
i*,832 
1*,605 
6,209 

6,585 


121* 
252 
251 
229 
268 

288 
295 
272 
327 
1*37 

599 
2,021* 
1,900 
2,1*53 
2,1*1*0 

2,339 
2,101 
1,881 
2,056 
2,635 
3,099 


108 
203 
21*1 
230 
230 

283 
31*5 

357 
356 
558 

591+ 
2,093 
2,105 
2,322 

2,288 

2,692 
2,51*0 
2,31+1+ 
2,851 
3,521 
1+,151 


336 
328 
377 
1*27 
51it 

818 
668 
513 
73lt 
1,205 

2,695 
5,730 
5,321+ 
It,  067 

i*,050 

It,  197 
It,  oil* 

It,  191 

1*,211 
5,279 
6,003 


2,1*71* 
3,1*31 
3,792 
It, 333 

5,71+7 
5,550 
l*,85l 
5,712 
8,1*67 

16,290 
31*, 1*83 
it3,531 
1*3,928 
38,310 

1*1,010 

1*1,1*50 
38,122 
37,831* 
53,1*88 

65,523 


1,921* 
2,021 
3,o6l* 
3,730 
i*,069 

i+,979 
5,762 
5,103 
5,265 
7,227 

12,696 
22,202 
1+3,892 
1*1*,  762 
1*0,027 

1+0,01*3 
1*2,211 
38,21*6 
37,01*5 
1*8,11*3 

62,129 


Budget  expenditures  ^ 


331* 
950 
1*57 
1*58 

587 

513 

653 

677 

1,133 

2,680 

6,728 

7,737 

8,11*2 

i*,8ll 

3,019 
2,800 
3,205 
3,323 
3,808 

5,1+55 


3I+6 
633 
1+90 
1+59 

513 
1*50 


1*28 
607 
51+1 
571 
696 
687 
785 


621* 
1,076 

798 

i,i+8e 

2,652 

6,358 

8,012 

3,515 
7,71+6 

10,1+12 

7,127 
3,31+0 

9,031+ 
3,598 

3,731 
2,221+ 

3,239 

3,086 

2,972 
2,1+96 
3,211 

3,651 
3,269 
l+,058 

5,105 

5,701+ 

1*1*2 
672 

605 

625 

668 
667 
665 
710 
l,i*oi* 

3,939 
7,300 
7,337 
7,758 
3,750 

3,1+07 
2,51+1 
3,151 
2,81*7 
1*,007 
6,016 


1+33 
539 
1*08 
551 

505 
1*17 
69I* 
605 
1,352 

l*,l+00 

7,  It  75 
6,879 
8,927 
3,371* 

3,281* 
2,222 
3,10l* 
2,962 
1+,517 

5,659 


1*66 

728 

652 

2,336 

1,21*8 

786 

881* 

881* 

1,591 

1*,810 

8,260 

8,631 

9,51+0 

l*,836 

l*,996 
1*,018 
l*,656 
l*,296 
5,969 
6,930 


1+95 
266 
1*62 
727 
1*25 

57I+ 

666 

956 

81*3 

1,631 

5,257 

7,1+99 

8,  Oil* 

8,561 

3,287 

3,553 
3,71+1 
3,1+31+ 
3,013 
l+,739 

6,71+2 


31+7 
30I+ 
509 
519 
592 

501 

703 

1,020 

801 

1,668 

5,1+56 
7,831 
8,208 
6,91+9 
2,71+5 

2,962 
2,335 
3,585 
2,515 
5,087 

5,018 


261 
326 
510 
1+92 

659 
617 
751 
692 

738 
1,989 
5,921 
7,667 

7,779 
6,372 
2,663 

2,673 
3,066 
3,995 
3,520 
5,163 

6,070 


1+35 
1*96 
661 
636 
680 

565 
777 
752 
891 
2,328 

6,181* 
7,619 
8,031* 
5,619 
2,860 

2,391* 
2,911 
3,111 
3,170 
5,1+83 

6,383 


266 
1*88 
59I* 
507 
532 

1*91 

967 

631 

888 

1,890 

6,012 

7,91+7 

7,8U 

l+,530 

2,1+53 

2,11+3 
3,163 
3,127 
3,102 
5,178 
5,161 


368 
686 
633 
612 
651 

671 

835 

835 

1,187 

2,681+ 

6,926 
7,71*1* 
8,327 
i*,962 
3,605 

3,176 
1*,102 
3,722 

3,71+2 
5,627 

7,121* 


5,017 
7,1*95 
6,61*6 
6,539 

7,635 
8,220 
9,151 
9,61*5 
20,229 

57,751 
90,171* 
97,181 
87,522 
1*1,322 

38,576 
36,209 
1*1,711* 
38,255 
56,81*6 

71,366 


i*,659 
1*,623 
6,691* 
6,521 
8,1*93 
7,756 
6,938 
8,966 
9,183 
13,387 

3i+,l87 
79,622 
95,315 
98,703 
60,703 

39,289 
33,791 
1+0,057 
1+0,167 
i+l+,633 
66,11*5 


Budget  surplus,  or  deficit  (-) 


1932 

-222 

-71+5 
-260 
-233 
-351 
-223 
-385 
-368 
-799 

-2,109 
-5,91+6 
-l+,997 
-i+,683 
-1,01*2 

706 

1,396 

371+ 

1*1* 

61+0 
-501 

-236 

-1+30 
-281 
-21*3 
-287 
-11*6 
-222 
-181* 

-665 

-1,901 

-5,1+09 
-5,518 
-3,511+ 

21*3 
1*61* 

1,931* 
1*09 
1*76 

1,01*7 
1*1*8 

-158 

-190 

55 

179 

268 

223 

-103 

-7 

75 

23 

-2,51+3 

-3,880 

-2,373 

1,902 

2,102 

2,788 

1,783 

1,551 

l+,05l+ 

I*,l82 

-333 
-1*92 
-383 
-397 

-351+ 
-1+10 
-1+57 
-1+11+ 
-1,022 

-3,253 
-5,792 
-1+,291 
-1*,972 
-1,591 

-1,H5 
-302 
-1,811 
-1,358 
-1,381 

-1,693 

-281+ 

-305 
-168 

-298 

-221 
-1*8 
-351* 
-213 
-966 

-3,81*1* 
-6,002 
-3,981* 
-6,028 
-1,131 

-987 

103 

-1,159 

-61*2 
-1,370 
-1,850 

-181* 
-31*2 
-19I* 
-1,809 
-1*26 
-56 
-332 
-285 
-321 

-2,31*1 
-3,693 
-2,1*1*9 
-3,838 
-873 

-67 
81*1 
111 
108 
1,119 
2,865 

-1*13 
-108 
-21*8 
-1+53 
-135 
-210 
-399 
-696 
-519 
-1,221+ 

-1+,518 
-5,1*98 
-5,937 
-6,126 
-1,105 
-1,272 
-1,61*5 
-1,1*88 
-1,132 
-2,168 

-3,1+26 

-251 
-122 
-227 
-226 
-253 
-93 
-259 
-655 
-361 
-1,278 

-l+,875 

-5,117 

-5,776 

-It, 293 

-1+99 

-521* 

169 

-1,106 

31*1* 

-1,1+93 

-968 

-18 

-8 

-66 

-75 

-16I* 

325 
-80 
-21 
-31* 
-       -861 

-3,1+10 

-2,227 

-1,976 

-1,1+97 

1,723 

1,91+0 

1,1+77 

837 

1,081* 

1,01*6 

515 

-311 
-21*1* 
-1*09 
-1*07 
-1*13 

-277 
-1*83 
-1*80 
-56I* 
-1,891 

-5,585 
-5,595 
-6,131+ 
-3,165 
-1*20 

-55 

-810 

-1,230 

-1,111* 

-2,81*7 

-3,283 

-158 
-285 
-353 
-277 
-303 
-209 
-622 
-273 
-532 
-1,332 

-5,1*17 
-5,851+ 
-5,706 
-2,208 
-165 

5I+9 

-623 

-783 

-252 

-1,658 

-1,009 

-32 
-358 
-256 
-185 
-137 

11+8 

-166 

-321 

-1*52 

-1,1+79 

-1+,231 
-2,011* 
-3,00l* 

-895 

1*1*5 

1,022 

-88 

1*69 

1*70 

-31*7 

-1,121 

-2,51+3 
-i*,06l* 
-2,851* 
-1*,206 

-1,888 
-2,670 
-it,300 
-3,931* 
-11,762 

-1*1,1*61 
-55,691 
-53,650 
-1*3,591* 
-2,512 

2,1*31* 
5,21*1 
-3,592 
-1*22 
-3,358 
-5,81*2 

-2,735 

1933 

-2,602 

1931* 

-3,630 

1935 

-2,791 

1936 

1937 

-1+,1*25 
-2,777 

1938 

-1,177 

1939 

-3,862 

191*0 

-3,918 

191*1 

-6,159 

19U2 

-21,1*90 

191*3 

-57,1*20 

191*1* 

-51,1*23 

19U5 

-53,91+1 

191*6 

-20,676 

191*7 

751+ 

191*8 

8,1+19 

19U9 

-1,811 

1950 

-3,122 

1951... 

3,510 

1952 

-l*,017 

Source:  Daily  Treasury  Statemait. 

1/  Flfloal  year  ending  June  30  of  year  indicated. 

2/  Groaa  receipts  less  appropriations  to  Federal  Old-Age  and  Survivors 
Insurance  Trust  Fund  and  refunds  of  receipts. 

^    Expenditures  are  "net",  after  allowance  for  reimbursanants  to 
appropriations,  receipts  of  revolving  fund  appropriations,  and 
receipts  credited  to  disbursing  acconnts  of  corporatlonB  and 
agencies  having  authority  to  use  collactiona  vlthout  formal  covering 
into  the  Treasury.  The  figures  Include  transfers  to  trust  accounts, 
transactions  of  the  Foreign  Econcmlc  Cooperation  Trust  Fund, 
established  under  the  Economic  Cooperation  Act  of  I9U8  (62  Stat.  150 ), 
and  transactions  of  wholly  owned  Government  corporations  end  agencies. 
Beginning  Hovenber  195'-',  investments  by  these  corporations  and  agencies 


In  public  debt  securities  are  excluded  from  budget  expenditures  and  in- 
cluded with  other  such  investments  under  "Trust  account  and  other  trans- 
actions". Corresponding  adjustments  were  made  in  November  1950  and 
January  1951  for  net  Investments  classified  as  budget  expenditures  in  the 
period  July  through  October.  Budget  expenditures  exclude  also  amounts  for 
public  debt  retirement  which  are  chargeable  to  the  sinking  fund,  etc., 
under  special  provisions  of  law.  Payments  to  the  Treasury,  principally  by 
wholly  owned  Government  corporations,  for  retirement  of  capital  stock  and 
disposition  of  earnings  are  excluded  from  both  receipts  and  expenditures. 
Further  information  on  capital  transfers  and  the  Foreign  Economic 
Cooperation  Trust  Fund  may  be  found  in  the  I952  Annual  Report  of  the 
Secretary  of  the  Treasury,  pages  512  and  513. 
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BUDGET   RECEIPTS  AND  EXPENDITURES 


Table  6A  -  Detail  of  Budget  Receipts  and  Deductions  by  Months  and  Years 


(In  mllllonfl  of  dollars) 

Jon. 

Feb. 

max. 

Apr. 

itey 

June 

JuOj 

Aug. 

Sept. 

Oct. 

Hoy. 

Dec. 

Total 

Tear 

Calendar 
year 

Fiscal 
year  i/ 

Individual  Income  tax  withheld  by  emplojers  2/ 


1943 
19't'* 
19^*5 
191*6 
191*7 

191*8 
191*9 
1950 
1951 

1952 

1939 
191*0 
191*1 
191*2 
19'*3 
191*1* 
19i»5 
191*6 
1947 
191*8 

191*9 
1950. 
1951 

1952. 

1939. 
191*0 
191*1 
191*2 
191*3 

191*1*. 
191*5 
191*6. 

191*9. 
1950, 
1951. 

1952. 

1939. 
191*0, 
19'H. 
19't2. 
19^3. 

19W». 
19J»5. 
19W, 
19^7. 
191*6. 

19^9. 
1950. 
1951. 

1952. 


571* 
619 
551* 
51*6 

621* 
609 


1,137 
1,295 
1,086 
1,376 

1,563 
1,276 
1,310 

2,0l*J* 

3,057 


750 
883 
658 
785 
998 
757 
771* 
1,273 
2,019 


560 
600 
1*85 
58I* 

68U 
562 
1*79 
578 

978 


1,101* 

1,282 

966 

1,218 

1,358 
1,119 
1,31*2 
2,038 
3,009 


71*6 
826 
650 
778 

695 

671* 

817 

1,123 

1,983 


19 
591* 
669 
511* 
625 

535 
551* 
1*31* 
726 
1,007 


51*8 
1,065 

1,200 
1,070 

1,255 

1,165 
1,161 
1,1*23 

2,130 
2,995 


671* 
71*1 
768 
705 
797 
691* 
657 
819 
1,128 
1,751 


557 
609 
572 
557 
6itJ* 

537 

56I* 

511* 

7803/ 

997 


1,010 

1,035 

1,076 

1,111 

1,315 

1,198 

l.U"* 

1,620 

2,177  3/ 

3,085 


713 
7U1 
707 
766 
880 

711* 

695 

988 

1,361 

1,882 


3,522 
9,655 

10,1*98 
9,:i23 

10,8oi» 

10,765 
9,762 

U,io8 
16,037 
23,658 


8,393 
10,289 

9,392 
10,013 

11,1*36 
9,81*2 
10,073 
13,535 
18,521 


other  Incons  and  profits  taxes   k/ 


1*9 

U5 

63 

133 

306 

1,153 
1,803 
2,201 
2,U7 
2,613 

2,152 
1,957 
2,709 
3,021 


56 
63 

lOU 
2«3 
380 

610 
1,627 
1,701* 
1,81*5 
1,597 
1,1*11* 
1,032 
1,281 
1,91*3 


506 

665 

1,208 

3,083 

1*,732 

5,161 
'*,935 
i*,l8o 
3,865 
1*,168 

l*,3l*2 

3,655 
6,152 
7,717 


1*0 

1*8 

75 

335 

1,000 

1,915 
1,567 
1,118 
1,012 
1,171* 
71*7 
788 
1,688 
3,191 


1*3 

1*0 

63 

216 

9I+0 

1,063 
71*5 
1*1*2 
1*00 
1*28 
1*21* 
379 
1*82 
51*9 


356 

1*61* 

916 

2,086 

3,803 

i*,i*95 
3,930 
2,71*2 

2,1*92 
3,006 

3,11*5 
2,709 
5,065 

7,106 


1*2 
50 
81* 

273 
1,236 

651* 

1,073 

971* 

757 
719 
655 
591* 
983 
1,435 


38 

38 

59 

155 

1,016 

1*87 
1*66 
M*3 
1*13 
1*03 

1*07 
31^5 
1*01* 
1*1*5 


329 

1*32 

780 
2,126 
1*,091 

1*,1*32 
3,1*1*0 
2,81*5 
2,639 
2,939 

3,237 
2,816 
I*,  115 
1*,029 


38 

1*1* 

68 

206 

71*6 

632 
1,021 
81*7 
702 
61*3 
1*96 
591 
828 
1,211* 


31* 

1*9 

66 

199 

1*1*9 

1*66 
1*1*9 
332 
350 
385 

355 
320 
254 
1*36 


319 

1*29 

767 

1,972 

i*,327 

3,606 
2,659 
2,120 
1,889 
2,328 
2,520 
2,175 
2,916 
3,088 


1,851 

2,366 

It,  253 

11,068 

23,027 

21*,  673 
23,711* 
19,91*7 
18,1*82 
20,1*00 
19,891* 
17,361 
26,876 
3l*,17l* 


2,189 

2,125 

3,1*70 

7,960 

16,091* 

26,262 

21*, 881* 

21,1*93 

19,292 

19,735 

19,61*1 

18,189 

2l*,2l8 

32,826 


Total  income  and  profits  taxes    ^ 


1*9 

1*5 

63 
133 
306 

1,727 
2,1*22 
2,755 
2,661* 
3,237 
2,762 
2,51*5 
3,389 
3,770  ^ 


56 

63 

lOl* 

283 

380 

1,71*7 
2,922 
2,790 
3,222 
3,159 
2,690 
2,31*2 
3,325 
l*,55i* 


506 

665 

1,208 

3,083 

1*,732 

5,911 
5,818 
U,838 
1*,650 
5,165 

5,100 
l*,l*29 
7,1(25 
9,276 


1*0 

1*8 

75 

335 

1,000 

2,1*75 
2,167 
1,603 
1,597 
1,858 

1,308 
1,267 
2,266 

3,918  2/ 


1*3 

1*0 

63 

216 

91*0 

2,167 
2,027 
1,1*07 
1,619 
1,785 

1,51*1* 
1,721 
2,520 

3,081 


356 

1*61* 

916 
2,086 
3,803 

5,21*1 
i*,757 
3,392 
3,270 
3,701 

3,819 
3,526 
6,188 

8,91*7  2/ 


1*2 

50 

81* 

273 

1,255 

1,21*7 
1,71*3 
1,1*89 
1,382 
1,251* 
1,209 

1,028 
1,709 

2,260 


38 
38 

59 

155 

1,561* 

1,552 
1,665 
1,513 
1,668 
1,568 

1,568 
1,768 
2,535 

3,006 


329 

1*32 

780 

2,126 

i*,765 

5,171* 
l*,208 
3,550 
3,1*35 
3,632 

3,893 
3,635 
5,21*2 

5,51*5 


38 

1*1* 

68 

206 

1,303 

1,21*0 
1,593 
1,1*01* 

1,31*5 
1,180 

1,060 
1,105 
1,6073/ 

2,006 


31* 

1*9 

66 

199 

1,1*59 

1,501 
1,521* 
1,1*1*1* 
1,666 
1,583 

1,1*89 
1,91*0 
2,1*30  y 


319 

1*29 

767 

1,972 

5,01*0 

i*,3l*7 
3,366 
2,886 
2,769 
3,01*2 

3,211* 
3,163 

1*,277 
1*,667 


1,851 

2,366 

1*,253 

U,068 

26,51*9 

31*,  328 
31*, 212 
29,070 
29,286 
31,165 
29,656 
28,1*69 
1*2,913 
5it,019 


2,189 
2,125 

3,1*70 

7,960 

16,091* 

31*,  655 
35,173 
30,885 
29,306 
31,171 

29,1*82 
28,263 
37,753 

51,31*7 


Iteploynent  taxes  6/ 


1*3 
1*5 
1*7 
53 
52 

1*9 
W 
51 
58 

51 

67 
11*9 
171*^ 


182 
178 
193 
257 
31*3 

373 
31*1 
310 
387 
1*23 

1*38 
51*1* 
527 

703 


1* 
29 
32 
1*6 

1*8 

67 

93 

97 

111* 

176 

168 
362 
393 
539 


30 
39 
1*3 
1*3 
50 

39 

1*5 

65 

75 

83 

81 

93 

157    , 
268^ 


121* 
137 
165 
222 
282 

337 
337 
285 
36I* 
1*01 

1*10 
295 

55I* 
582 


25 
30 
30 
1(0 

55 

71 

66 

73 
121 
11*2 

137 
31*9 
1,23     ^ 

201^ 


36 

39 
1*8 
53 
1*8 

56 
66 

67 
80 
67 

65 
20l* 
177 
20I* 


119 

139 
173 
232 
310 

319 
306 
302 
352 
1*10 

1*01* 
31*0 
596 

51*0 


27 
28 
35 
1*1 
50 
61 
66 
85 
133 
130 

11*1* 
312 
1*1*9 

289 


36 

130 

38 

138 

1*9 

180 

1*8 

21*8 

1*6 

292 

60 

293 

58 

257 

71* 

290 

70 

329 

65 

381* 

65 

356 

186     , 

310    , 

1*63/ 

5052/ 

221 

636 

28 

33 
39 

1*7 
58 

60 

66 

86 

11*2 

131* 
139 

375 
322 
357 


783 

873 

1,036 

1,329 

1,633 

1,781* 
1,71*9 
1,786 
2,226 
2,1*65 
2,1*60 
3,1*37 
1*,299 
1*,715 


71*0 

833 

925 

1,186 

1,1*98 

1,739 
1,780 
1,701 
2,021* 
2,381 
2,1*77 
2,883 
3,931 
i*,562 


Footnotes  at  end  of  table. 
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BUDGET   RECEIPTS  AND  EXPENDITURES 


Table  6A  -  Detail  of  Budget  Receipts  and  Deductions  by  Months  aind  Years   (Continued) 

(In  mlUlonB  of  dollars ) 


Taar 


Jan. 


Mar. 


Apr. 


May 


July 


Aug. 


Sept. 


Oct. 


Calendar 
year 


Flecal 
Year  1/ 


Mlscellajaeous  Internal  revenue 


1939. 
19'»0. 
19^1. 
19>»2. 
19^3. 
19W*. 
19^5. 
19^6. 
19'»7. 
19^8. 

19U9. 
1950. 
1951. 
1952. 


172 

IkZ 

183 

155 

187 

192 

187 

217 

311 

198 

191 

171 

167 

15^ 

192 

175 

179 

201 

237 

31*6 

213 

237 

252 

231 

210 

20it 

273 

2kk 

251* 

265 

268 

269 

261 

3ll^ 

1*36 

353 

369 

3U0 

361* 

305 

270 

298 

1*16 

362 

309 

350 

337 

630 

365 

352 

371* 

3if6 

359 

353 

512 

729 

31*1* 

1*61* 

363 

386 

1*12 

3W» 

375 

U21 

520 

1*22 

681 

832 

511* 

580 

507 

539 

573 

552 

520 

531* 

557 

561 

718 

877 

573 

689 

602 

516 

61*5 

581* 

6U9 

61*2 

615 

615 

695 

679 

656 

752 

669 

722 

693 

666 

682 

638 

595 

602 

663 

61*3 

699 

782 

695 

767 

656 

629 

739 

662 

673 

691* 

677 

71*2 

676 

768 

768 

702 

638 

65t 

720 

61*1* 

656 

704 

653 

71*9 

711* 

753 

722 

720 

6I.5 

599 

701 

629 

701* 

711* 

737 

91*8 

775 

808 

71*6 

T& 

853 

797 

838 

690 

71*7 

719 

722 

806 

707 

885 

805 

826 

ao5 

825 

81*9 

828 

81*5 

91*9 

862 

877 

923 

888 

939 

2,303 
2,585 

3,352 
•♦,350 
l*,9l*6 
6,11*6 
7,272 
7,921* 
8,121* 
8,385 

8,326 

8,771 

9,392 

10,1*16 


2,232 
2,3it5 
2,967 
3,81*7 

5,291 
6,91*9 

7,725 
8,01*9 
8,301 

8,3W 
8,303 
9,1*23 

9,726 


Total 

Internal 

revenue 

261* 

380 

693 

226 

355 

571* 

265 

371* 

667 

272 

356 

518 

258 

395 

886 

262 

357 

695 

326 

523 

673 

319 

1*38 

693 

319 

502 

1,513 

362 

1*83 

1,211 

1*00 

501 

1,077 

1*31 

683 

1,159 

555 

879 

3, 1*93 

681* 

708 

2,1*21* 

71*2 

71*8 

2,1*76 

603 

78I* 

2,61*9 

721* 

1,075 

5,151* 

1,396 

1,581 

1*,211 

1,815 

2,602 

5,160 

1,813 

2,115 

5,1*81* 

2,188 

2,1*61* 

6,353 

2,935 

3,02U 

5,731* 

1,985 

2,702 

5,71*9 

1,880 

2,300 

i*,9i*5 

3,01*2 

3,815 

6,1*31 

2,71*6 

2,921 

5,381* 

2,527 

2,81*9 

l*,8l*7 

2,31*0 

2,383 

3,91*8 

3,1*51 

3,681* 

5,583 

2,310 

2,308 

i*,08o 

2.251 

2,1*91* 

1*,291 

2,230 

2,1*03 

3,693 

3,'H5 

l*,27l* 

5,1*1*6 

2,309 

2,578 

3,993 

2,126 

2,662 

1*,267 

2,197 

2,690 

3,678 

3,9W* 

1*,2U 

6,080 

2,603 

2,859 

i*,536 

1,998 

2,720 

1*,1*38 

2,013 

2,731* 

3,878 

3,'t53 

3,783 

5,988 

2,033 

2,609 

1*,660 

1,927 

2,720 

i*,75l 

1,879 

2,566 

i*,07l* 

3,257 

3,'*8l* 

5,1*92 

1,989 

2,719 

l*,590 

1,969 

3,057 

1*,722 

2,099 

2,997 

1*,302 

'k,391 

i*,6i*9 

8,656 

3,113 

3,821 

7,330 

2,608 

3,937 

6,398 

2,539 

3,71*0 

5,1*21 

1»,770 

6,063 

10,61*1 

5,035 

1*,1*91 

9,992 

3,1*13 

1*,1*08 

6,711 

3,150 

'*,513 

5,963 

1939. 
191*0. 
191*1. 
191*2. 
191*3. 
191*1*. 
191*5. 
191*6. 
191*7. 
191*8. 

19*9. 
1950. 
1951. 

1952. 


i*,9i*2 

5,821* 

8,61*0 

16,71*7 

33,128 

1*2,259 
1*3,233 
38,780 
39,637 
1*2,015 

1*0,1*1*2 
1*0,677 
56,601* 
69,11*9 


5,161 

5,303 

7,362 

12,993 

22,11*1* 

1*1,685 
1*3,902 
1*0,310 
39,379 
1*1,853 
1*0,307 
39,1*1*9 
51,106 
65,635 


1939. 
191*0. 
191*1. 
191*2. 
191*3. 

191*4. 
191*5. 
191*6. 
191*7. 
191*8. 

191*9. 
1950. 
1951. 

1952. 


21* 

22 

29 

29 

25 

25 

26 

27 

36 

32 

29 

28 

36 

26 

29 

26 

26 

28 

25 

21* 

23 

29 

28 

30 

33 

32 

1*0 

1*9 

1*1 

38 

37 

35 

36 

31* 

30 

33 

35 

27 

33 

32 

30 

28 

21* 

22 

20 

21* 

23 

2U 

25 

26 

32 

32 

37 

31* 

33 

39 

31 

38 

31* 

31* 

1*0 

35 

kS 

39 

38 

28 

28 

23 

25 

29 

27 

29 

36 

23 

33 

33 

36 

33 

33 

32 

30 

36 

35 

32 

1*2 

33 

1*2 

1*5 

1*2 

35 

1*1* 

1*0 

1*2 

1*5 

1*5 

1*3 

1*7 

36 

39 

1*1 

37 

35 

37 

31 

31* 

1*2 

32 

35 

37 

31* 

1*1 

35 

31 

33 

31 

31* 

35 

36 

33 

38 

30 

29 

31* 

29 

28 

28 

25 

32 

33 

35 

37 

35 

37 

35 

1*3 

31* 

38 

1*0 

39 

52 

1*7 

57 

51* 

51* 

57 

1*1* 

1*9 

1*3 

S 

?? 

11 

1*8 
1*5 

1*8 

1*8 

?? 

1*2 
52 

i 

1*7 
1*1* 

l*J* 
51 

333 
330 
1*38 
323 
395 


391 
1*98 
1*1*5 
1*17 

371* 
530 
603 
575 


319 
31*9 
392 
389 
321* 

1*31 
355 
1*35 
1*91+ 
1*22 

38I* 
1*23 
621* 
551 


Other  receipts  7/ 


1939. 
191*0. 
191*1. 
191*2. 
19*3. 

191*1*. 
19*5. 
19*6. 
19*7. 
191*8. 

19*9. 
1950. 
1951. 
1952. 


20 

15 

15 

13 

17 

11* 

17 

18 

16 

18 

23 

23 

21 

23 

25 

16 

17 

21* 

18 

22 

18 

20 

21 

21 

21 

17 

16 

18 

19 

30 

21 

21 

26 

26 

20 

2* 

26 

33 

21* 

19 

29 

26 

30 

28 

21* 

23 

25 

30 

77 

91 

23 

129 

126 

327 

203 

366 

260 

221 

221* 

222 

553 

257 

183 

inb 

198 

1*89 

202 

136 

155 

11*7 

170 

1*1*6 

511 

151 

l*i*6 

191 

1*37 

501 

19a 

1*02 

300 

208 

19* 

132 

358 

157 

11*1 

383 

651 

370 

306 

183 

11*8 

3*3 

169 

367 

370 

330 

21*1 

271 

589 

1,317 

307 

172 

375 

216 

319 

5*7 

323 

369 

21*3 

225 

192 

535 

271 

195 

121* 

1*9 

17* 

1*5 

192 

123 

111 

21*1* 

111* 

21*0 

110 

165 

101 

79 

12* 

1*7 

186 

88 

88 

69 

138 

11*6 

11*0 

129 

73 

1*1* 

133 

117 

173 

122 

96 

123 

16* 

225 

lU 

178 

83 

117 

16* 

111 

339 

88 

115 

105 

152 

183 

130 

112 

139 

175 

336 

209 
2*5 
261 
317 
2,271 

3,085 
3,669 
3,576 
5,053 
2,9*6 

1,7*9 
1,*50 

2, '06* 


188 
2*2 
21*2 
295 
93* 

3,325 

3,*9* 
3,*92 
*,635 
3,8e* 

2,082 
1,*39 
1,639 
1,811* 


Footnotes  at  end  of  table. 
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•BUDGET  RECEIPTS  AND  JOPENDITURES . 


Table  6A  -  Detail  of  Budget  Receipts  and  Deductions  by  Months  and  Years  (Continued) 


( In  mllllona  of 

dollaro) 

Year 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Hot. 

Dec. 

Total 

CaleDdar 
year 

Fiscal 
year  1/ 

Total  groBB  reoelpta 


1939 

308 

1*17 

737 

268 

397 

613 

308 

420 

719 

322 

407 

569 

5,485 

5,668 

19'>0 

315 

1*41* 

91*0 

304 

400 

747 

369 

569 

713 

368 

487 

743 

6,399 

5,893 

191*1 

371* 

551 

1,569 

430 

543 

1,279 

458 

556 

1,138 

491 

732 

1,217 

9,338 

7,996 

WltS 

616 

939 

3,550 

735 

766 

2,478 

796 

799 

2,520 

651 

832 

2,704 

17,387 

13,677 

191*3 

826 

1,192 

5,209 

1,557 

1,744 

4,572 

2,051 

3,007 

5,450 

2,072 

2,373 

5,740 

35,793 

23,402 

191*4 

2,781 

2,756 

6,578 

3,122 

3,259 

6,252 

2,214 

2,862 

5,930 

2,056 

2,498 

5,420 

45,727 

45,441 

191*5 

3,590 

3,989 

6,910 

2,963 

3,400 

5,919 

2,757 

3,283 

5,176 

2,584 

2,612 

4,112 

47,294 

47,750 

191*6 

3,851 

3,873 

5,766 

2,738 

3,001 

4,485 

2,601 

2,718 

4,486 

2,614 

2,616 

4,104 

42,854 

44,238 

191*7 

3,832 

i*,6i*o 

5,726 

2,621 

3,204 

5,345 

2,470 

2,866 

4,676 

2,1*55 

3,041 

4,260 

'•5,135 

44,508 

191*8 

i*,30i* 

i*,6li* 

6,365 

2,863 

3,082 

5,104 

2,300 

2,948 

4,597 

2,199 

2,941 

4,062 

45,379 

46,099 

191*9 

3,675 

3,935 

6,133 

2,306 

2,751 

4,928 

2,061 

2,917 

4,885 

1,993 

2,727 

4,255 

42,565 

42,774 

1950 

3,1*80 

3,607 

5,622 

2,092 

2,895 

4,776 

2,148 

3,238 

4,842 

2,300 

3,184 

4,474 

42,657 

41,311 

1951 

1*,621 

U,820 

8,811 

3,289 

4,039 

7,603 

2,833 

4,165 

6,524 

2,708 

3,951 

5,576 

58,941 

53,369 

1952 

5,153 

6,194 

10,800 

5,187 

4,688 

10,220 

3,649 

4,585 

6,875 

3,355 

l*,731 

6,350 

71,788 

67,999 

Appropriations  to  Federal  Old-Age  nnri  SurrlTors  Insurance  Trust  FuM  8/ 


1939. 
1940. 
1941. 
1942. 
1943. 
1944. 
1945. 
1946. 
1947. 
1948. 

1949. 
1950. 
1951.. 
1952. 

1939. 
1940. 
1941. 
1942. 
1943. 
1944. 
1945. 
1946. 
1947. 
1948. 

1949. 
1950. 
1951. 
1952. 


37 


50 


34 

134 

39 

181 

37 

237 

34 

252 

33 

222 

33 

200 

42 

266 

35 

278 

38 

280 

47 

398 

.31 

374 

.4727 

446 

50 

141 
3 
3 
3 

4 
18 
18 
25 
30 

26 
229 
239 
460 


55 

39 
39 

43 

35 
41 
61 
69 
74 

75 

86 
150 
252.2/ 


50 

150 
204 
265 

309 
316 
269 
34o 
376 

391 
274 
534 
476 


56 

lUl 

3 

4 

3 

5 
5 
7 
8 
17 


280 
1422/ 


43 
38 
45 
49 
44 

52 
62 
62 
72 
63 

58 
201 
175 
182 


48 
121 
160 
212 
287 

293 

286 

2a 

329 
380 

381 
316 
516 
434 


43 
3 
3 
3 
3 

4 

5 

8 

14 


7 
185 
258 
235 


43 
35 
46 
44 
42 

55 

51* 

70 

66 

59 

62 
181 

329/1 
204 


43 
125 
168 
231 
274 

267 
238 
276 
310 
358 

337 
288 
400^ 
533 


48 
3 
4 
4 
4 

4 
7 
7 
14 
7 

5 
239 
266 

303 


607 

789 

1,012 

1,239 

1,316 
1,285 
1,295 
1,557 
1,685 

1,666 
2,667 
3,355 
3,8l4 


503 
550 
688 
896 
1,130 

1,292 
1,310 
1,238 
1,459 
1,616 

1,690 
2,106 
3,120 
3,569 


Eefunde  of  receipts  10/ 


49 
65 
73 

58 

67 
42 
52 


4 
4 
6 
7 
6 

9 

151* 

90 

178 

178 

273 
238 
189 

195 


6 
9 
9 
9 

■  4 

42 
232 
247 
359 
460 

672 
573 
459 

455 


5 
9 
8 
9 
6 

40 
143 
518 
590 
549 

891 

518 
513 
612 


7 
7 
7 
7 
7 

55 
179 
490 
567 
382 

4l4 
301 
359 

403 


4 
6 
6 
6 
2 

65 
212 
515 
4o8 
228 

155 

l49 
234 
283 


85 
260 
357 
U7 
l4o 

57 

66 

88 

151 


7 

7 

7 

6 

7 

136 

341 

187 

98 

64 

57 

62 

55 

102 


5 

7 

7 

6 

7 

123 

296 

92 

50 

46 

45 
52 
57 
55 


7 

6 

8 

7 

7 

101 

77 

105 

50 

39 

49 
62 
41 
51 


7 

6 

6 

7 

7 

125 

51 

53 

39 

43 

46 
45 
30 
47 


6 

7 
5 
7 

93 
39 
1*7 
48 
41 

59 
23 
31 

45 


68 
80 
81 
84 
70 

881 
2, 081 
2,748 
2,568 
2,244 

2,777 
2,156 
2,098 
2,451 


61 
79 
80 
85 
70 

257 
1,679 
2,973 
3,006 
2,272 

2,838 
2,160 
2,107 
2,302 


J^ 


Source;     Dally  Treasury  Stateonent.  jj 

Rote:         This  table  presents  a  recapitulation  by  months,  with  calendar 
year  ae  well  as   fiscal  year  totals,   of  budget  receipts  by  principal 
soxrrces  and  deductions  from  budget  receipts  as  they  appear  in 
Table  1,     Figures  as  originally  published  for  earlier  years  have  8/ 

been  revised  where  necessary  so  as  to  place  each  series  on  a 
comparable  basis  for  the  whole  period  shown.     It  is  planned  to 
publish  a  sinllar  recapitulation  from  time  to  time  in  order  to 
bring  the  inforjnation  up  to  date  in  convenient  form  for  reference. 
Corresponding  data  on  net  receipts   (gross  budget  receipts  less 
deductions)  are  published  each  month  in  Table  6. 
Fiscal  year  ending  June  30  of  year  indicated. 

Under  Current  Tax  Payment  Act  of  1943,   effective  July  1,   1943,   as 
amended  (26  U.S.C.  1621-1632).     Tictory  taxes  withheld  pursuant  to 
the  Revenue  Act  of  1942  are  included  in  "Other  income  and  profits 
taxes" ,     Monthly  and  calendar  year  figures  include  old-age  insurance 
tazee  on  employers  and  anployees  beginning  January  1952,   because  those 
taxes  are  not  thereafter  separable  currently  from  Income  tax  withheld. 
Fiscal  year  figures  exclude  oU-age  Insijrance  taxes,   on  the  basis  of 
estimates  beginning  1951.     For  further  explanation,   soe  footnote  8. 
For  adjuctmonts  reflected  in  these  flginres,   see  footnote  9- 
Corporation  incoDie  and  profits  taxes  and  individual  income  tax  not 
withheld.     Monthly  and  calendar  year  figures   Include  old-age 
Insurance  tax  on  self-employment  inccme  beginning  with  returns  filed 
for  taxable  year  1951,   because  this  tax  Is  not  separable  currently 
frcD  individual  Incoais  tax.     Fiscal  year  figures  exclude  old-age 
loBuranoe  tax,   en  the  basis  of  estimates  beginning  1952,     For 
further  explanation,   see  footnote  8, 

Partly  estlxated  beginning  Januaiy  1951  (see  footnote  8), 
Consist*  of  receipts  for  old-age  Insurance  under  the  Federal 
Insurance  Contrlbut  Ions  Act,   unosploynent  insurance  under  the  2/ 

Foderal  Unoaployment  Tax  Act  (taxes  on  employers  of  6  or  more), 
and   mllrond  retlrenant  under  the  Railroad  Hetiramont  Act  (taxes 
on  carriers  and   their  onployeee).     Railroad   uneoiployment  insurance 
contributions  for  adjilnlstratlve  expenses  are  Included   in  "Other 
rocolpto".     Old-age  insurance  taxes  are  partly  estimated,   begin-  10 / 

nUtf/  .'"jl  lary   I'y^l    fnoc    footnote   8), 


& 


K 


Includes  proceeds  fVcm  sale  of  surpli^s  property  (act  approved  October  3, 
1944)  and  from  Government-owned  securities,  deposits  resulting  from 
renegotiation  of  war  contracts,  and  repayments  on  credit  to 
United  Kingdom  (see  Table  6b,  footnote  11). 

Appropriations  to  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund 
are  equivalent  to  amounts  of  taxes  coUeoted  and  deposited  for  old- 
age  insurance  (42  U,S,C.  401  (a)).  The  Social  Security  Act  Amendments 
of  1950  (Public  Low  734),  approved  August  28,  1950,  changed  in  certain 
respects  the  basis  of  transferring  the  appropriated  funds  to  the  trust 
fund.  Effective  January  1,  1951,  the  old-age  insurance  taxes  on  em- 
ployers and  employees  and  the  withheld  income  tax  are  paid  into  the 
Treasury  in  combined  amounts  without  separation  as  to  type  of  tax.  The 
old-age  insurance  tax  on  self -employment  income,  imposed  by  Public 
Law  734,  is  levied  and  collected  as  part  of  the  individual  income  tax, 
beginning  with  the  taxable  year  1951,  Beginning  January  1951,  the 
amounts  transferred  currently  as  appropJ^iations  to  the  trust  fund  are 
based  on  estimates  of  old-age  insurance  tax  receipts  mad.e  by  the 
Secretary  of  the  Treasury,  and  are  adjusted  in  later  transfers  on  the 
basis  of  wage  and  self -employment  income  records  maintained  by  the 
Foderal  Security  Administrator,  For  purposes  of  this  table,  the  amounts 
credited  to  the  trust  fund  beginning  January  1951  are  considered  to 
represent  estimated  receipts  of  old-age  insurance  taxes  for  corresponding 
periods .  Accordingly,  these  amounts  are  included  under  employment  taxes 
and  exoluied  from  total  income  and  profits  taxes  as  shown.  Throughout 
the  calendar  year  1951,  the  same  amounts  were  deducted  from  the  conibined 
taxes  paid  in  by  employers,  and  the  balance  was  shown  as  income  tax 
withheld.  Beginning  January  1952,  the  tax  on  self -employment  Income  is 
allowed  for  In  the  amounts  credited  to  the  trust  fund,  but  no  breakdown 
between  the  two  types  of  old-age  insurance  taxes  is  available  monthly. 
Estimates  of  the  breakdown  are  made  on  a  fiacal  year  basis  beginning  1952. 
Figures  reflect  adjustments  pursuant  to  Public  Law  734  (see  footnote  8) 
as  follows;  suspension  of  transfer  of  current  tax  receipts  in  the 
amount  of  $113  million  in  October  1951,  $37  million  in  November  1951, 
$25  million  in  January  1952,  and  $125  million  in  June  1952,  and  additional 
transfer  of  $14  million  in  April  1952. 

Excludes  interest  on  refunds,  which  is  Included  in  "Miscellaneous 
expend  1 tures" . 
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.BUIXJET  RECEIPTS  AND  EXPENDITURES. 


1939. 
191*1. 

V)kZ. 
19^3. 

19'*'*. 
19^5. 
19^. 
19^7. 
I9W. 

19^9. 
1950. 
1951. 
1952. 


19W. 
19^9. 
1950. 
1951. 
1952. 


1939. 
19'M). 
191*1. 
191*2. 
19^3. 

19'*'*. 
19'*5. 
I9U6. 
19'*7. 
19'*8. 

19'*9. 
1950. 
1951. 
1952. 


1939. 
19'»0. 
191*1. 
19'*2. 
X9'*3. 

19'*'*. 
19^5. 
19i*£. 
19^7. 
19>»8. 

19*9. 
1950. 
1951. 
1952. 


19'*6.. 
19^7.. 
19>*8.. 
19«*9.. 

1950.. 
1951.. 
1952.. 


191*1. 
19'*2. 
191*3. 
191*1*. 

19^5. 
19'm5. 
191*7. 


Table  6B  -  Detail  of  Expenditures  by  Months  and  Years 

(In  miUlona  of  dollars) 


Mar. 


106 

86 

103 

138 

135 

152 

61*8 

668 

828 

2,291 

2,396 

2,997 

6,281* 

5,931* 

7,091* 

7,31*2 

7,735 

7,933 

7,619 

6,953 

8,118 

3,1*13 

2,733 

2,1*51* 

1.307 

1,377 

1,1HU 

1,077 

858 

859 

1,068 

960 

1,11*1* 

1,01*6 

936 

1,051 

1,65s 

1,695 

2,059 

3,1*06 

3,11*6 

3,1*11* 

11*7 

305 

1*63 

1,018 


136 

297 

1*83 

1,051* 


1*1 

58 

350 

1,282 

'*,053 

'*,170 

l*,29l* 

1,519 

638 

671* 

50l* 

335 

518 

1,1*13 


38 

57 

1*08 

1,369 

3,239 

3,792 

3,866 

1,588 

565 

1*3'* 

1*17 

298 

567 

1,219 


62 

7'* 

222 

575 

1,271* 

2,082 

2,539 

1,566 

353 

330 

376 
357 
560 


298 
11* 


291 
7 


165 
293 
656 

1,108 


1*2 

61* 

51*8 

1,1*32 

3,985 

l*,l*6l 

i*,68l* 

i,i*8e 

592 

391* 

529 

1*10 

718 
1,628 


1*7 

56 

72 

78 

181 

197 

581 

91*6 

2,002 

2,053 

2,757 

2,281 

2,392 

2,759 

883 

731* 

351 

359 

337 

368 

356 

395 

296 

286 

535 

585 

781* 

581* 

327 
1* 


59 
188 
338 
201* 

68 
-1* 

-102 


59 
188 
211* 
217 

1* 
31 

-73 


59 
188 
350 
208 

-96 

3 


Apr. 


101 

169 

81*1 

3,1*26 

7,2U3 

7,1*81* 
7,071 
2,61*6 
1,621* 

923 
1,080 

96I* 
2,l6l 

3,771 


166 
311 

622 

1,213 


1*0 

62 

522 

1,591* 

3,727 

l*,l6o 

1*,116 

1,1*20 

716 

1*86 

509 

300 

81*2 

1,353 


56 

97 

233 

1,101 

2,102 

2,262 

2,292 

858 

1*15 
336 

355 

306 

521* 

1,071 


289 


Mfljr 


July 


Aug. 


Sept. 


Oct. 


Hot. 


Deo. 


Calendar 
year 


National  defense  and  related  activities   -  Total 


108 

112 

163 

159 

916 

890 

3,71*7 

i*,017 

7,363 

7,775 

8,090 

7,696 

8,188 

7,950 

2,330 

2,1*1*1 

1,206 

1,791* 

91*1 

953 

1,011 

1,210 

1,007 

966 

2,395r 

2,I*8ar 

3,788 

3,683 

117 

199 

1,157 

i*,708 
6,71*3 
7,21*8 
7,397 
1,236 
953 
1,176 

1,033 
1,021* 
2,930 
3,881* 


121 
223 

1,319 
5,163 
7,538 

7,729 

6,1*62 

1,566 

888 

819 

1,165 
l,ll*9 
3,038r 
2,971 


U6 
21*2 

1,518 

5,1*59 
7,189 

7,055 

5,1*23 

991* 

985 

738 

1,021* 
1,037 
2,625r 
1*,008 


Departanant  of  the  Air  Force  2/ 


172 

31*9 

733 

1,086 


188 

339 

71*6 

1,250 


69 

155 

390 

916 

1,297 


120 
205 
36I* 
897 
l,0l*0 


139 
279 

1*39 

778 

1,31*1* 


Department  of  the  Amy  2/ 


1*1* 

1*1* 

67 

61* 

1*65 

500 

1,850 

2,007 

3,857 

3,1*21* 

l*,33l* 

1*,106 

1*,530 

1*,661* 

1,21*2 

1,1*65 

61*2 

1*55 

539 

1*82 

331 

531* 

268 

261 

8lHr 

l,033r 

1,1*03 

1,259 

1*9 

79 

516 

2,861 

3,808 

3,923 

1*,270 

300 

1*22 

67I* 

1*63 

251* 

1,182 

1,508 


1*5 

91 

598 

2,875 

l*,219 

1*,087 

3,51*5 

675 

1*03 

329 

515 

386 

l,2Q8r 

981 


1*6 

82 

71*6 

3,519 

1*,036 

3,905 

3,261* 

381* 

51*2 

217 

332 

272 

l,033r 

1,560 


Department  of  the  Havy  hj 


57 

62 

37 

89 

353 

262 

1,307 

1,309 

2,251 

2,980 

2,536 

2,636 

2,72V 

2,289 

61.0 

590 

362 

383 

31*1 

1*07 

380 

Ull* 

332 

302 

713 

620 

1,176 

933 

61 

69 

102 

112 

362 

1*1*1 

1,103 

1,376 

1,898 

2,037 

2,591 

2,502 

2,261 

2,11*9 

519 

551 

368 

319 

371* 

322 

356 

1*00 

309 

32I* 

759 

792 

966 

805 

Pajmente  under  Aimed  Forces  Leave  Act 


1*8 
2 


121* 

312 

1,721* 

5,722 

7,211* 

7,511 
5,160 
1,1*85 
1,131* 
91*5 

1,002 
1,333 
3,l61*r 
3,723 


127 

393 

1,636 

6,331 

7,815 

7,556 

i*,150 

1,1*21 

933 

972 

1,056 
1,W*6 
3,012r 
3,302 


135 

1*95 

2,038 

6,170 

6,91*1 

7,503 
1*,260 
1,386 
996 
1,035 

1,095 

1,510 

3,056r 

i*,08l 


1,358 

2,779 

ll*,l8i* 

52,1*26 

85,181* 

90,883 
78,751 
2l*,106 
ll*,6ll 
11,296 

12,81*9 
13,1*76 
30,275r 
1*3,176 


117 

329 

1*26 

1,091* 

1,211 


122 
291* 
1*67 
996 
1,052 


150 
351 

1*30 

91*1 

1,336 


713 

2,586 

l*,i*09 

9,31*1* 

ll*,058 


52 

137 

331* 

3,1*17 

i*,ll*2 

U,091 

2,976 

611* 

619 

1*1*3 

230 

1*55 

l,193r 

1,1*68 


50 

206 

771 

3,538 

l*,173 

3,978 

2,552 

669 

1*91* 

1*19 

329 

1*1*6 

l,195r 

1,301 


51* 

290 

1,072 

3,770 

3,81*1 

l*,19i* 

2,1*76 

662 

556 

1*61 

318 
535 
l,285r 
1,551* 


51*3 

1,257 

7,329 

29,511* 

1*6,505 

1*9,206 

1*5,238 

12,021 

6,61*3 

5,553 

5,059 

1*,220 

ll,6l5r 

16,61*7 


21*6 
28 

1 


321 
18 


61)6 

1,578 

1*1 

1 

2 

1 


EeoonBtruotlon  Finance  Corporation  (national  defense)  2/ 


59 
188 
270 
138 

-68 
85 

-87 


59 
188 
272 
211 

32 
11*8 
-59 


59 
188 
306 
029 

113 
-1 

676 


Footziotas  at  aol  of  table. 


138 
210 
311 

1*7 

71 
1*3 


188 
279 
305 
158 

63 
51* 


188 
75 

237 
57 

57 
-no 


188 
21*1 

225 
33 

31* 
3 


138 
289 
271* 
155 

-76 
-13 


(Contlnned  on  following  page) 


188 
31*5 
223 

• 

15 
-I9I* 


1,1*81 
2,566 
3,325 
1,557 

136 
-58 
358 


Fleoal 
year  1/ 


1,206 
1,657 
6,655 
28,266 
75,297 
89,720 
90,501 
1*8,870 
16,812 
11,500 

12,158 
12,31*6 
19,955r 
39,033 


1,690 

3,506 

6,238 

12,350 


1*90 

667 

3,678 

ll*,070 

1*2,265 

1*9,21*2 

50,337 

27,800 

6,9U 

6,01*6 

5,1*17 
1*,058 
6,867r 
15,370 


62 

63 

68 

72 

731* 

673 

11*1 

151* 

173 

181* 

1,363 

892 

1*21* 

1*97 

1*93 

51*5 

1*,209 

2,313 

1,291* 

1,596 

1,1*78 

1,380 

11*,  01*1* 

3,580 

1,909 

1,955 

2,131* 

2,050 

21*,  61*5 

£0,888 

2,295 

2,61*8 

2,577 

2,1*39 

29,607 

26,538 

1,659 

1,590 

1,239 

990 

21*, 881* 

30,01*7 

1*86 

1*85 

311* 

1*19 

8,01*6 

15,161 

30I* 

357 

350 

351* 

i*,275 

1*,998 

332 

31*7 

381 

378 

l*,256 

l*,l7l 

351* 

378 

376 

367 

l*,507 

1*,1H2 

267 

379 

1*51* 

1*30 

1*,092 

l*,110 

671 

768 

750 

771 

8,051* 

5,757 

961 

916 

857 

1,031* 

10,989 

9,961 

270 

10 

1 
3 
1 


35I* 
2,255 

3,189 
2,682 

1*72 
328 
138 


10 


Treasury  Bulletin 


BUKiET  RECEIPTS  AND  EXPENDITUBES 


19^+6 . 
191*7. 
191*8. 

191*9. 
1950. 
1951. 
1952. 


191*5. 
191*6. 
191*7. 
191*8. 
191*9. 

1950. 
1951. 
1952. 


191*7. 
191*8. 
191*9. 
195Q. 
1951. 
1952. 


191*0. 
191*1. 
191*2. 
191*3. 
19W. 

191*5. 
191*6. 
191*7. 
191*8. 
191*9. 

1950. 
1951. 
1952. 


191*5. 
191*6. 
191*7. 
191*8. 
191*9. 
1950. 
1951. 
1952. 


Table  6B  -  Detail  of  Expenditures  by  Months  and  Year  -  (Continued) 

(In  Bllllcma  of  dollars) 


Jan. 


191*6. 
191*7. 


Feb. 


2 

60 

102 

3 


1*5 

19 

6 


10 
21 
31* 
55 
!»o 


19 
162 
289 
578 

531 

236 

-26 

It 

6 

15 
31* 
37 


2 
28U 
228 
1*39 
291* 
335 
301 


Apr. 


May 


Julj 


Aug. 


Sept. 


Hot. 


Calendar 
year 


Uiited  States 

Maritime 

CoumleBloE 

6/ 

1939 

It 

2 

5 

5 

7 

6 

8 

7 

9 

9 

9 

10 

80 

kU 

191*0 

191*1 

191*2 

6 

7 

9 

10 

9 

7 

8 

11 

6 

10 

3 

-3 

ae 

99 

-It 

-9 

3 

1* 

8 

lit 

Itl 

-6 

It6 

Uk 

57 

69 

266 

51 

86 

95 

121 

98 

130 

150 

I8lt 

2U 

lUl 

k6 

271* 

275 

1,810 

929 

I9lt3 

331 

223 

285 

2lt8 

2lt3 

315 

319 

361 

366 

29it 

1*02 

356 

3,71*1* 

2,776 

19itiv 

308 

331 

386 

273 

361* 

51 

130 

372 

335 

326 

298 

312 

3,1*86 

3,812 

1945 

181* 

228 

259 

2lt6 

259 

277 

195 

161 

90 

88 

67 

Wt 

2,099 

3,227 
691* 

191*6 

35 

-73 

16 

17 

50 

It 

It 

-3 

18 

22 

38 

28 

155 

191*7 

♦ 

1*7 

7 

31 

30 

50 

-15 

17 

38 

38 

18 

20 

281 

271 

191*8 

191*9 

23 
8 

36 
10 

30 
10 

29 

5 

2U 
9 

21 
lit 

20 

13 

10 

10 

9 

18 

2lt0 
57 

277 
136 

United  Hatlona  Eellef  and  Eehabllltatlon  Administration 


3 

7lt 

103 

5 


118 

52 

9 


27 

57 

189 

29 


27 

96 

101 

7 


lt2 
91 

132 

1 


It 

1*5 

169 

81 
2 


15 

169 

53 

It 


15 

108 

13 

1 


U2 

198 

Itl 


03 

87 

8 

15 


36 
91 
19 


5 

275 

1,320 

893 

75 


Surplus  property  disposal 


3 

63 
27 

6 


1 
31* 
ItO 

7 


5 
35 
20 

6 


36 

1*5 

17 

6 


53 

51 

16 

6 


1 
27 
1*9 
15 

1 


1 

23 
ItO 

n 

1 


1 

29 
26 

li 

1 


2 

2 

26 

2lt 

22 

28 

10 

7 

1 

1 

ito 

267 

20 

U59 

7 

200 

lt2 

* 

2 

. 

2 

Strategic  and  critical  materials  7/ 


10 
26 
22 
86 
38 


11 
29 
32 
72 
5!* 


16 
33 
31 
72 
101 


57 
35 
63 
97 


11 
20 
1*7 
39 
1*7 
172 


Other  national  defense  and  related  aotlTltlea  °/ 


5 

3 

6 

It 

6 

36 

11 

15 

18 

11 

11 

11* 

160 

99 

38 

itit 

1*5 

37 

30 

458 

299 

lt2 

30 

52 

51 

1*5 

It5it 

1*39 

lOR 

IT? 

tt 

28 

18 

7ltO 

656 

92 

103 

86 

57 

69 

992 

8it7 

. 

_ 

29 

22 

163 

309 

305 

lt20 

638 

598 

lt60 

536 

226 

200 

30 

ItO 

3 

3 

6 

8 

2lt 

29 

25 

28 

51 

1*0 

2lt 

ItltS 

898 

651 

458 

203 

37 

It 

7 

15 

100 

33 


32 
272 
7itl 
6it5 
615 
117 
-12 
It 
6 

2lt 
ItO 
26 


56 
363 
750 
77I* 
566 
239 

-2 

5 
7 

2lt 
lt2 
65 


9 

50 
350 
it07 
5it8 

553 

171* 
6 
k 
6 

30 
39 
30 


9 
99 

U23 
615 
610 

527 

97 

3 

It 

5 

33 
30 
52 


13 
lilt 
1*31 
6ltl 
it63 

337 

77 

3 

5 

15 

29 
32 
ito 


11 
162 

lt21 

598 

1*13 

It27 

59 

3 

6 

20 

26 
65 
It2 


12 
128 
751 
832 
51*7 

351* 

60 

2 

6 
20 

27 
It2 
36 


2lt 
165 
ItOl 
lt71 
558 
698 

19 
It 
6 

29 

21 

Itl 
38 


78 
899 

It,it91 

6,966 

7,022 

6,061 

1,709 

89 

55 

131* 

296 
519 

1*91 


International  finance  and  aid  -  Total 


-9 
1,289 
269 
602 
326 
332r 
ItOl 


61 
322 
600 
536 
ItOlt 
351r 
It23 


51*3 
338 
528 

359 

395r 

it86 


131* 

507 

251 

551* 

lt20 

l*90r 

526 


278 
770 
It33 
605 

It37 

803r 

567 


36U 
72it 
338 
It  79 

273 

3l6r 

59I* 


Bretton  Woods  AgreoneintBAot   9/ 


1,109 


159 


159 


159 


318 
1,268 


* 

« 

173 

-10 

9 

172 

85 

170 

273 

212 

110 

1,769 

6it9 

97 

170 

159 

226 

5,71*0 

k,i 

330 

It  79 

ItOO 

55it 

652 

It, 872 

i*,J 

It21 

1*55 

391* 

353 

3it7 

5,713 

6,( 

25lt 

300 

36lr 

323r 

253r 

lt,003r 

l*,< 

37lr 

309r 

382r 

373r 

it63r 

l*,919r 

1*.' 

596 

302 

ita3 

375 

371 

5.361* 

!*,< 

Footnotes  at  end  of  table. 


(Continued  on  following  page) 
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.BUIGET  RECEIPTS  AND  EXPEHDITUEES . 


Table  6B  >  Detail  of  Expenditures  by  Months  and  Years 

(In  mllllona  of  dollars) 


(Continued) 


Apr. 


ttay 


JvOj 


Aue. 


Sept. 


Oot. 


Hot. 


Calenlar 
y«ar 


Flaeea 
year  l/ 


Export-Import  Bank  J^ 


19^5. 
19^. 
19^7. 
19W. 
19^9. 
1950. 
1951. 
1952. 


. 

. 

. 

. 

_ 

» 

■» 

« 

173 

-10 

9 

2 

-9 

61 

89 

Xik 

120 

6k 

85 

70 

71 

53 

107 

76 

70 

103 

73 

83 

81 

-9 

Ik 

25 

89 

6k 

36 

3 

-5 

111 

37 

51* 

hi 

-19 

-109 

8 

6 

35 

■8 

-35 

8 

19 

6 

6 

8 

-23 

5 

6 

6 

5 

7 

-20 

19 

3 

6 

15 

18 

-17 

k 

5 

13 

5 

-28 

13 

6 

U 

39 

7 

29 

-3U 

7 

-7 

• 

2 

lU 

-77 

31 

12 

11 

32 

31* 

92 

1*6 

-13 

-10 

-5 

-30 

172 

81*7 

707 

176 

18 

22 

88 

123 


568 
9^8 
1*65 
-60 

1*5 
88 
25 


Credit  to  United  Klngdon  n/ 


19^6. 
191*7. 
I9W. 


200 
100 


100 
100 


200 
100 


U50 


300 


300 
700 


600 


600 

2,850 

300 


2,050 
1,700 


CrOTemment  and  relief  In  occupied  areas 


191*6. 
191*7. 
191*8. 
191*9. 
1950. 

1951. 
1952. 


. 

. 

2 

3 

6 

10 

19 

20 

65 

389 

33 

30 

29 

31 

1*8 

6k 

52 

59 

236 

97 

72 

129 

8lt 

178 

176 

79 

113 

117 

57 

169 

72 

66 

11*2 

80 

113 

85 

ui* 

100 

68 

52 

38 

32 

37 

58 

31* 

l*8r 

1*0 

10 

23 

27 

25r 

29r 

31r 

36r 

15r 

29r 

82r 

23r 

5r 

lOr 

13r 

62r 

Igr 

13r 

6 

k 

10 

8 

3 

6 

5 

9 

k 

5 

1* 

3 

5 

71*1* 
1,392 
1,118 

l*01t 

331r 
68 


511* 
881 
1,333 
779 
370r 
152 


Greek  and  Turkish  Assistance  12/ 


191*7. 
191*8. 
191*9. 
1950. 
1951. 
1952. 


11 

30 
-12 

3 

1 


16 

26 

10 

3 


27 

17 

7 

1* 


30 
30 

7 
1* 

1 


21* 

ko 

23 
2 

2 


28 
13 
12r 

1 
2 


26 

33 

6 


5 
Ik 

6 
10 

7 


10 
22 
16 
11 


12 
18 
18 
11 
2 


2 
27 
-2 

7 

1 


-5 
16 


21* 
259 
235 
93 
30 
10 


161 

279 

126 

65 

18 


Mutual  Security  Aot  -  Eoonomlc  and  technical  assistance  1,3/ 


I9W. 
191*9. 
1950. 
1951. 
1952. 


. 

_ 

. 

• 

1 

133 

183 

193 

197 

226 

31*7 

1*99 

379 

371 

1*08 

1*10 

31*7 

1*83 

351* 

319 

311* 

260 

280 

276 

267 

259 

316 

263 

319 

297 

230 

209 

229 

256 

220 

180 

223 

201 

238 

213 

2U5 

562 

230 

191 

155 

11*5 

97 

211* 

155 

152 

129 

212 

251 

261 

193 

178 

111* 

122 

106 

no 

1,779 
1*,201 
3,01*1* 
2,713 
1,983 


131* 
l*,0l*3 
3,523 
3,006 
2,191 


Mutual  Security  Act  -  Mllltaiy  assistance  1^/ 


1950 

* 

« 

1 

5 

11* 

21* 

11* 

15 

32 

51 

66 

69 

291 

1*1* 

1951 

62 

85 

81 

95 

11*0 

171* 

109 

139 

121* 

11*2 

207 

199 

1,559 

881* 

1952 

187 

195 

226 

239 

228 

231 

293 

352 

181* 

298 

266 

275 

2,975 

2,228 

hfutual  Security  Act 

•  Other 

1951 

. 

- 

- 

' 

- 

. 

- 

. 

. 

- 

* 

6 

6 

- 

1952 

5 

8 

9 

5 

5 

8 

6 

3 

6 

1* 

2 

1* 

67 

1*7 

Other  international  finance  and  aid  13/ 


191*7. 
I9W. 
191*9. 
1950. 

1951. 
1952. 


. 

. 

. 

- 

- 

* 

* 

32 

38 

1*5 

32 

62 

99 

127 

173 

100 

95 

61* 

55 

76 

72 

32 

12 

8 

28 

19 

16 

19 

19 

2 

6 

5 

10 

3 

5 

21 

5 

1*0 

21 

15 

38 

» 

7 

» 

3 

« 

1 

1* 

• 

2 

15 

ll*r 

13r 

5 

17r 

S3r 

SSr 

5l*r 

l6r 

2U 

11 

36 

9 

6 

21* 

1 

6 

7 

3 

2 

9 

11*7 
967 
11*0 
152 

193r 
138 


803 
1*20 
170 

SSr 
256 


Interest  on  the  public  deht  16/ 


1939. 
191*0. 
191*1. 
191*2. 
191*3. 

191*1*. 
191*5. 
191*6. 
191*7. 
I9W. 

191*9. 
1950. 
1951. 
1952. 


30 

17 

120 

66 

10 

272 

15 

18 

151 

68 

12 

190 

3<i 

19 

11*6 

69 

10 

305 

20 

20 

11*8 

73 

11 

219 

25 

21 

150 

73 

12 

339 

25 

9 

169 

75 

15 

232 

32 

12 

205 

77 

19 

390 

35 

7 

221* 

70 

28 

353 

51* 

35 

262 

89 

1*2 

609 

68 

1*6 

311 

131 

1*7 

1*97 

87 

56 

1*49 

117 

52 

71*7 

86 

77 

581 

133 

56 

560 

191 

91 

628 

139 

66 

1,009 

156 

99 

61*7 

172 

81* 

817 

309 

U8 

61*6 

171* 

106 

1,395 

21*9 

122 

61*8 

160 

105 

952 

31*3 

121* 

626 

11*1 

92 

1,396 

21*5 

103 

668 

157 

127 

972 

1*01 

11*2 

608 

151* 

121* 

1,508 

286 

nh 

570 

2X2 

122 

1,112 

319 

11*1 

5b9 

178 

125 

1,570 

322 

125 

51*4 

255 

3O6 

1,008 

U63 

161 

636 

18U 

136 

1,611 

271 

131* 

61*6 

229 

11*2 

968 

511* 

156 

580 

253 

163 

1,557 

232 

222 

580 

1*97 

173 

1,057 

228 

11*2 

689 

i50 

172 

1,518 

320 

183 

559 

572 

185 

1,11*6 

971 
1,076 

1,11*5 
1,1*52 
2,191 
3,002 
1*,099 
1*,983 
1*,995 
5,355 

5,1*82 
5,580 
5,983 
6,065 


91*1 
1,01*1 

1,111 
1,260 
1,808 

2,609 
3,617 

'•',122 
i*,958 
5,211 

5,339 
5,750 
5,613 
5,859 


Footnotes  at  end  of  table. 
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Treasury  Bulletin 


-BUIXJET  BECEIPTS  AND  EXPENDITURES. 


Table  6B  -  Detail  of  Expenditures  by  Months  and  Years 

(In  nllllaaa  of  dollars) 


(Ckmtlnuedl 


Year 


Jan. 


Fab. 


Mar. 


Apr. 


Hay 


JtOj 


Aug. 


Sept. 


Calendar 
year 


yiecal 
year  l/ 


Veteran* 

'  AdnlnlBtratlcn  17/ 

1939 

1*6 

1*1* 

1*6 

1*6 

1*5 

1*5 

1*6 

1*7 

1*6 

1*6 

1*6 

1*6 

5.9 

557 

I9U0 

1*7 

1*6 

1*7 

1*7 

1*7 

1*6 

U6 

1*6 

1*5 

1*8 

1*6 

1*6 

556 

557 

19lH 

1*6 

1*5 

1*6 

56 

1*7 

1*5 

1*6 

W 

1*6 

1*8 

1*6 

1*6 

561* 

563 

191*2 

1*6 

1*5 

1*6 

1*6 

1*7 

1*8 

52 

53 

50 

51 

1*9 

1*9 

582 

556 

19^3 

1*9 

1*9 

51 

50 

50 

1*9 

1*5 

52 

51* 

52 

55 

52 

608 

602 

19W* 

55 

57 

62 

61 

85 

100 

106 

120 

91 

83 

91 

96 

1,006 

730 

191*5 

113 

123 

130 

286 

391 

1*31 

208 

272 

11*6 

131* 

1A2 

162 

2,537 

2,060 

19W 

867 

1*03 

31*1 

568 

510 

500 

689 

525 

516 

521 

515 

580 

6,536 

l*,253 

191*7 

576 

561 

566 

595 

1,012 

601 

561* 

511 

1*91* 

i*8l 

526 

568 

7,057 

7,259 

191*8 

52I* 

529 

597 

582 

530 

562 

788 

539 

1*87 

1*90 

618 

555 

6,801 

6,1*69 

191*9 

528 

51*7 

61*0 

51*8 

611* 

525 

1*91* 

522 
li.66r 

859 

512 

51*7 

1*89 

6,821* 

6,878 

1950 

l^r 

^ir 

588 
ft6lr 

^l 

511* 

1*65 

l*52r 

l*07r 

l*71r 

U25r 

i*78r 

5,79i*r 

6,517 

1951 

l*37r 

392r 

l*l*l*r 

1*2  7r 

l*28r 

lH7r 

l*83r 

Uoor 

5,232r 

5,333r 

1952 

kh9 

399 

1*07 

371 

362 

365 

1*01 

362 

353 

363 

351* 

386 

1*,572 

1*,952 

"Other"  expenditures  -  Total 


1939 

1*71 

1*36 

516 

1*52 

529 

1*51* 

778 

833 

378 

513 

1*1*5 

1*63 

6,269 

6,262 

191*0 

1*51* 

1*21* 

1*53 

1*25 

385 

375 

578 

512 

303 

1*58 

1*39 

1*27 

5,231* 

5,928 

191*1 

1*15 

31*2 

1*58 

1*33 

378 

316 

1*03 

291* 

256 

1*81 

193 

368 

1*,336 

5,058 

191*2 

311 

199 

267 

390 

587 

356 

1*62 

233 

187 

31*2 

-395 

353 

3,291 

1*,105 

191*3 

31*1 

289 

339 

-82 

20 

-171* 

61*1* 

195 

113 

223 

30 

255 

2,191 

1,911* 

191*1* 

252 

161* 

1,967 

-321* 

-1,31*8 

87 

571* 

282 

52 

306 

109 

168 

2,289 

2,256 

191*5 

219 

-39 

158 

262 

283 

li*9 

802 

118 

156 

-18 

161* 

-287 

1,967 

2,525 

191*6 

221 

95 

95 

273 

295 

223 

71*9 

1*1*7 

335 

1*21 

200 

577 

3,931 

2,133 

191*7 

509 

380 

311 

501* 

1*67 

1*35 

1,066 

812 

1*29 

1*53 

398 

1*13 

6,177 

5,332 

191*8 

570 

1^25 

1*22 

51*5 

376 

562 

1,153 

533 

793 

863 

896 

7U9 

7,887 

6,1*67 

191*9 

853 

722 

71*3 

817 

800 

71*5 

1,107 

1,351 

1,113 

91*7 

866 

781* 

10,81*8 

9,666 

1950 

1,004 

571 

589 

832 

885 

817 

993r 

512r 

l,131r 

771r 

767r 

532r 

9,l*03r 

10,865 

1951 

829r 

597r 

607r 

763r 

l,031r 

729r 

6l6r 

l,030r 

l,221r 

l,023r 

l,137r 

651r 

10,l*37r 

9,263r 

1952 

1,071 

1,017 

772 

1,038 

811 

798 

1,51*3 

906 

81*7 

1,302 

91*1* 

1,11*0 

12,189 

11,381* 

Department  of  Agriculture  18/ 


1939 

95 

107 

139 

11*3 

11*7 

101 

90 

381* 

68 

133 

170 

11*3 

1,719 

1,307 

191*0 

160 

160 

138 

120 

107 

83 

82 

210 

1*6 

97 

70 

11*1 

1,1*15 

1,757 

191*1 

132 

121* 

153 

129 

61 

27 

93 

92 

86 

79 

136 

160 

1,271 

1,272 

191*2 

11*7 

75 

5 

103 

31*2 

68 

98 

121 

65 

151 

-282 

251 

1,11*5 

1,385 

191*3 

163 

202 

262 

-236 

-89 

-121 

227 

70 

6 

76 

-60 

170 

669 

585 

191*1* 

106 

68 

715 

86 

-801 

31* 

71* 

138 

-3 

170 

1*1 

70 

697 

696 

191*5 

60 

-81* 

60 

11*9 

256 

38 

180 

-16 

52 

-58 

-59 

-395 

183 

969 

191*6 

-13 

2 

-67 

83 

165 

-76 

58 

202 

82 

53 

-33 

11*9 

606 

-203 

191*7 

178 

1*6 

66 

167 

11*8 

109 

86 

160 

-27 

52 

91 

83 

1,161 

1,226 

191*8 

73 

69 

110 

2lt 

28 

31 

-1*3 

110 

256 

275 

321 

285 

1,51*0 

782 

191*9 

269 

137 

261 

189 

1*38 

157 

61* 

327 

1*95 

21*2 

212 

311 

3,103 

2,656 

1950 

311* 

123 

98 

203r 

1*1*6 

150 

1*21* 

-113 

-220 

-1*6 

96 

23 

l,l*99r 

2,986r 

1951 

115 

• 

68 

101* 

91 

92 

ItO 

lOl* 

36 

206 

105 

1*9 

1,010 

635 

1952 

19I* 

78 

83 

52 

85 

187 

117 

126 

1*9 

192 

112 

289 

1,561* 

1,219 

Department  of  Connierce  19/ 


1939 

1* 

6 

1* 

5 

1* 

5 

1* 

5 

1* 

6 

1* 

1* 

55 

51 

191*0 

5 

5 

10 

7 

8 

12 

11 

7 

8 

9 

7 

8 

96 

73 

191*1 

8 

8 

9 

8 

8 

10 

5 

1* 

5 

6 

1* 

6 

80 

^ 

191*2 

5 

1* 

5 

1* 

5 

5 

3 

12 

3 

3 

6 

1* 

S 

60 

191*3 

6 

6 

* 

5 

11* 

-1 

6 

5 

5 

6 

6 

6 

66 

61 

19UJ* 

6 

6 

6 

6 

6 

6 

6 

6 

9 

8 

7 

7 

78 

71 

191*5 

8 

7 

9 

8 

8 

9 

7 

7 

7 

8 

7 

8 

91* 

92 

I9I.6 

8 

8 

12 

9 

9 

9 

12 

12 

11 

13 

11 

18 

130 

98 

191*7 

11 

11 

12 

13 

12 

13 

13 

12 

12 

15 

11* 

16 

155 

11*9 

19W 

15 

11 

16 

15 

11* 

19 

19 

19 

19 

23 

18 

20 

208 

172 

191*9 

18 

16 

20 

21* 

20 

22 

26 

32 

36 

26 

31 

25 

295 

239 

1950 

27 

27 

36 

39 

1*0 

1*1 

32 

19 

35 

38 

38 

1*0 

1*11* 

385 

1951 

1*1 

26 

29 

33 

35 

10 

1*6 

55 

"*! 

51 

61 

21* 

fs 

378 

1952 

50 

1*6 

58 

59 

36 

-21* 

59 

1*2 

28 

1*5 

32 

1*5 

1*96 

528 

Eouslne 

and  heme  finance  gO/ 

f 

1939 

1 

-9 

-15 

1* 

8 

9 

185 

-6 

-68 

6 

-11* 

10 

111 

13 

191*0 

* 

-31 

-3 

-53 

-26 

-18 

8 

-32 

-6 

32 

-1 

-8 

-138 

-17 

191*1 

11* 

-35 

2 

6 

18 

1* 

-1*0 

-21 

-16 

1 

-16 

-5 

-87 

3 

19I42 

17 

-51 

-25 

-7 

-23 

-15 

-17 

-56 

-6 

-33 

-8 

-36 

-261 

-201 

19l*3 

-33 

-1*7 

-22 

-1*9 

-2 

-1*5 

-1*5 

-61 

-21* 

-23 

-'17 

-22 

-391 

-351* 

191*4 

-1*7 

-20 

-28 

-26 

-31* 

-12 

-38 

-38 

-31 

-26 

-39 

-6 

-3^ 

-360 

191*5 

-28 

-29 

-25 

-21 

-27 

2 

-28 

-32 

-22 

-23 

-21* 

-9 

-266 

-307 
-21*6 

191*^ 

-18 

-27 

-11* 

-21* 

-19 

-8 

5 

31 

22 

1*3 

7 

31 

30 

191*7 

-J* 

10 

-10 

16 

-7 

-16 

-1* 

-12 

-8 

-9 

-1* 

-2 

-1*9 

129 

191*8 

-9 

32 

-16 

-1* 

-10 

-21 

-8 

8 

-20 

9 

-9 

-7 

-58 

-68 

191*9 

2 

-7 

-3 

-1* 

-18 

2 

-12 

-11 

-1* 

-28 

-13 

-26 

-123 

-56 

1950 

-37 

-15 

-29 

-28 

-21* 

-1*3 

-17 

-2 

26 

65 

52 

31* 

-17 
691* 

-270 
1*60 
6lU 

1951 

62 

65 

71 

29 

1*9 

26 

89 

157 

-15 

76 

115 

-31 

1952 

85 

1*3 

-1 

100 

37 

-1*2 

1*1 

21 

71 

79 

101 

112 

61*6 

rootnotas  at  and  of  table. 
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.BUDGFT  RECEIPTS  AND  EXPENDITURES. 


Table  6B  -  Detail  of  Expenditures  by  Months  and  Years    -    (Continued) 


(In  milllona  of  aollars) 

Jon. 

Feb. 

Mar. 

Apr. 

M.J- 

June 

July 

Aug. 

Sept. 

Oot. 

Hot, 

Deo. 

Total 

Jaar 

Calendar 
year 

FlBoal 
year  l/ 

Postal  deficiency 


1939. 
i9>>0. 
1^1. 
19^. 
19^3. 

19Wt. 
19^5. 
19^6. 
I9U7. 
19W. 

19^9. 
1950. 
1951. 
195a. 


1939. 
19'iO. 
19'H. 
1^. 
19^3. 
19kk. 
19'»5. 
19^6. 
19^7. 
19W. 

19^9. 
1950. 
1951. 
1952. 


1939.. 
19'tO.. 
19*1.. 
19'»2.. 
19'^3.. 
19"*.. 
19^5.. 
19't^.. 
19^7.. 
I9W.. 

19'»9.. 
1950.. 
1951.. 
1952.. 


1939. 

19'»0. 
19'H. 
i9'»a. 
19^3. 
19"*. 
19^5. 
191^. 
19'k7. 
I9W. 

19^9. 
1950. 
1951. 
1952. 


50 

50 
75 


89 
75 

55 
37 
36 
32 
28 
55 
95 

xok 
125 

102r 
113 


-15 

-20 

-J*3 

-150 

5 

-7 

-7 

2V 

in 

1*2 

1*5 

71* 

-18 

-16 


31* 
37 
71 
88 
90 

93 

87 

102 

112 

13'» 

155 
186 
251 
215 


100 


60 
2ltO 


50 


80 
100 

100 
100 

p 
180 


10 


-18 


270 


6 

u 

10 

18 
15 

-29 

1 

161 

80 

no 

77 

158 

9 


175 


10 
10 


59 


20 
5 


50 

100 

75 

150 
150 


180 


100 
75 

80 
170 


100 


30 


1*7 

31 

10 

18 
15 

-29 

1 
261 
192 
1*58 

536 
61*3 
681* 
775 


Public  workB  21/ 


92 
61 
1*7 
1*5 
kl 

30 
18 
26 

1*5 
65 

93 
86 
79r 
101 


66 
^ 
1*5 
1*5 
38 
21 
30 
50 
69 
107 
108 
89r 
98 


85 
67 
1*1* 
51* 
35 

32 
20 
29 
60 

82 

lOl* 
103r 

93r 

90 


8i 
60 
50 
51 
22 

25 

11* 

37 
61 
85 

113 

112 

loHr 

9f- 


77 
69 
50 
56 
1*0 

19 
25 
1*1 
83 
110 

153 
138 
113r 
162 


81* 
73 
62 
53 
31 
32 
25 
1*1 
96 
132 

11*0 
139r 

13l*r 
157 


11*0 
71* 
66 
59 
61 

31 
29 
61 
97 
137 

IsSr 
159r 
11*8 


93 
69 
63 
52 
l^3 

31 
21* 
59 

109 

11*6 

168 

150r 

139r 

158 


103 
91 
67 
57 
1*1 

36 

32 

78 

112 

11*7 

11*1* 
ll*l*r 
156r 
171* 


90 

77 
50 
39 
27 

25 
28 
21 
91* 
11(2 

168 
195r 
11*0p 
11*0 


86 
63 
59 
1*9 
1*2 

29 

31 

76 

113 

11*1 

130 
92r 
I3OP 
138 


1,103 

81*5 
661 
615 
1*72 

363 
298 
526 
976 
1,352 

1,578 
l,551r 
l,'»38r 
1,573 


Becooatructlon  Finance  Coinporatlan  22/ 


-16 

-5 

101 

-50 

-111 

-16 

-1*1* 

-33 

17 

-J* 

51 

56 

-7 

-27 


-6 

2 

5 

65 

-55 

-25 

-6 

28 

50 

-6 

61* 
29 
-2 
J* 


-60 

-3 
179 

16 
-27 
-32 
-33 

-1 
-35 

20 

52 

19 
ll* 

9 


3 

-6 
23 
33 
-1*0 

-19 
-73 
-11 
-18 
20 

-73 

25 

-5 

8 


17 
28 
98 
-135 
-7 

-17 
-2 

119 
26 

70 
2 

-8 
-1*1 


16 

26 

-108 

-92 

-28 

-20 
38 
13 
83 
13 

75 

21* 

3 

1*2 


29 

* 

-22 

-1*2 

-28 

-2 

-1 

-31* 

19 

-23 

71 

56 

-22 

-3 


22 
-13 
-90 
-32 
-10 
-12 

17 

7 

21*6 

26 
65 

3 

-15 

9 


16 

-9 

89 

-17 

-26 

-36 

-165 

8 

7 

28 

59 

-7 
-31 

-1 


-21 

59 

-151* 

-262 

-25 

-11* 

118 

21 

-1* 

1*7 

73 

-111 

-19 

-11 


-5 

15 

-1*6 

-17 

-21* 

-21* 

-31* 

26 

-11 

13 

38 

-9 

-13 

-7 


-37 
61* 

-38 
-1*50 
-1*07 
-211* 
-208 
"(5 

511* 

202 

592 

162 

-325 

-1*2 


26 
1*9 
50 
38 
26 

3^ 
32 
1*9 
81 
77 

11*2 
102 
HO 
162 


Social  security  program  g^/ 


1*2 
28 
1*7 
32 
37 

35 
36 
31 
25 
56 

57 

75 

63 

125 


37 
68 
58 
81 

gi* 

88 
85 

103 
61 

11*5 

133 
181 
212 

203 


33 
33 
36 
51* 
37 
l*J* 
1*0 
1*1 
156 
68 

11*3 

79 

11*9 

168 


18 
13 
18 
12 
15 
32 
33 
22 
1*1* 
121* 

56 
157 
105 
207 


80 

85 

111 

192 

221 

258 
236 
272 
612 
502 

51*7 
157 
179 
212 


51* 
61 
1*1* 
1*8 
61* 

1*6 
60 
1*6 
80 
79 

157 
129 
177 
195 


27 
27 
31* 
22 
33 

35 
23 
1*5 
52 
69 
62 
1*09 

i&r 
170 


55 
57 

88 

97 

91 

8k 

109 

113 

127 

172 

228 
223 
269 
20l* 


31* 
57 
1*1 
39 
1*1 

1*0 
31 
63 
86 

86 

111 
11*6 
171 
208 


31 
19 
31* 
31* 

21* 

33 
36 
1*7 
58 
102 

a 

71* 

11*1 

162 


1*72 

631 

737 
771* 

822 

807 

936 

1,1*91* 

1,611* 

1,871* 
1,916 
2,  Oil* 
2,230 


1*1 
1*1 
30 
18 
15 

-29 

1 
161 
21*2 
310 
521* 
593 
621* 
71*0 


995 
71*1 
673 
535 
1*25 
313 
359 
690 
1,126 

1,520 
l,575r 
l,l*58r 
1,515 


21*7 
1*2 
372 
-319 
-727 
-21*7 
-288 
-23 
215 
1*38 

311* 
589 

-169 


1*52 

510 
586 
656 
732 

798 
807 

81*5 
1,066 
1,619 

1,696 
1,967 
2,027 
2,203 


Atomic  Energy  Ccmnleslan 


191*7. 
191*8. 
191*9. 
1950. 
1951. 
1952. 


12 

38 

20 

26 

19 

1*5 

27 

20 

1*1 

28 

29 

33 

1*0 

1*7 

53 

1*5 

1*5 

1*8 

82 

1*6 

56 

39 

58 

60 

50 

53 

65 

V9 

l^5 

1*1* 

50 

36 

1*1 

1*1* 

38 

1*6 

1*0 

Hs 

38 

1*5 

h9 

55 

1*9 

52 

53 

66 

59 

62 

86 

93 

73 

87 

103 

126 

80 

137 

117 

121 

139 

118 

137 

151 

11*1 

162 

151* 

192 

11*0 

11*1* 

155 

160 

150 

127 

336 

621 

560 

611 

1,278 

1,813 


159 
1*56 

61*7 

521* 

908 

1,61*8 


Foolaiotea  at  end  of  table. 


(Coatlaued  on  follcnrtng  page) 
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.BUDGET  RECEPTS  MD  EXPENDITUKES . 


Table  6B  -  Detail  of  Expenditures  by  Months  and  Years  -    (Continued! 


(In  mlllloDS  of  dollars) 

Jan. 

Teb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Hot. 

Deo. 

Total 

Year 

Calendar 
year 

Fiscal 
year  1/ 

MleceUansoua  2U/ 


1939. 
19lvO. 
191*1 . 
191*2. 

igw*. 
191*5. 
191*6. 
191*7. 
191*8. 

191*9. 
1950. 
1951. 
1952. 


262 
196 

l8i* 

11*9 

72 

66 

67 

90 

lOl* 

130 
159 
199 
191 

29U 


230 

185 

1*6 

138 

71 

62 

62 

70 
132 
129 

136 
150 
171r 
222 


272 

211 

188 

11*0 

73 

1,227 

63 

75 

98 

11*1 

172 

183 

ai7r 

271 


238 

219 

9 

139 

95 

-1*79 
53 
71* 
116 
U8 
170 
170 
I68r 
182 


21*2 
208 
183 
125 
77 

-570 

65 

73 

111* 

126 

132 
158 

209 


238 
188 
168 
111* 
59 

1*5 
59 
76 

-1*2 
111* 

165 
158 

256r 

157 


319 
290 
280 
225 
231 
262 
31*1* 
31*8 
153 
1*58 
216 
l86r 

601 


216 

181 
131 

91 

81* 

103 
71 
129 
1*35 
158 

527 
213r 
264r 
23I* 


213 
167 
I7I* 

83 

60 

22 

55 
109 
-1*7 
139 
176 
525 
577r 
207 


19I* 
181 
151 

81* 

57 

70 

79 
113 
120 

170 
231 

287r 
175r 
269 


181 

170 

132 
73 
58 

1*8 

63 
110 

93 
132 

172 
212r 
255r 
212 


195 

189 

160 
68 
58 

59 

76 
130 
122 
135 
176 
l85r 
233r 
275 


2,799 
2,387 
1,806 
1,1*29 
995 

915 
1,057 
1,397 
1,398 
1,950 
2,1*32 
2,623r 
2,987r 
3,131* 


3,163 
2,525 

1,956 
1,833 
1,068 

901 

937 
1,11*2 
1,1*56 
1,633 
2,12k 
2,515 
2,8W*r 
3,086 


i 


u 


Source:  Dally  Treaaury  Statement. 

Note:    This  table  presents  a  recapitulation  by  months,  vith  calendar 
year  as  well  as  fiscal  year  totals,  of  budget  expenditures  under 
the  classifications  shown  in  Tables  2  through  5.  Expenditure         10/ 
figures  as  originally  published  for  earlier  years  have  been  re- 
classified and  reTlsed  where  necessary  so  as  to  place  each  aeries 
on  a  comparable  basis  for  the  whole  period  shown.  It  is  planned 
to  publish  a  similar  recapitulation  from  time  to  ttma  in  order  to 
bring  the  information  up  to  date  in  convenient  form  for  reference.      11  / 
The  corresponding  data  on  total  budget  expenditures  are  published 
each  month  in  Table  6,  which  carries  also  an  explanation  of  the 
coverage  of  the  figures ,  Expenditures  are  "net" ,  after  allowance      12/ 
for  reimbursements  to  appropriations,  receipts  of  revolving  fund 
appropriations,  and  receipts  credited  to  disbursing  accounts  of        13/ 
corporations  and  agencies  having  authority  to  use  collections 
without  formal  covering  into  the  Treasury. 
Fiscal  year  ending  June  30  of  year  Indicated. 
Excludes  those  expenditures  on  behalf  of  the  Department  of  the 
Air  Force  which  have  been  made  out  of  appropriations  to  the  ll*/ 

Department  of  the  Army. 

Includes  certain  expenditures  on  behalf  of  the  Department  of  the       15/ 
Air  Force  (  see  footnote  2 ) .  Excludes  expenditures  by  the  Depart- 
ment of  the  Army  as  follows:  those  classified  separately  under 
"National  defense  and  related  activities"  and  under  "International     16/ 
finance  and  aid" ;  those  for  river  and  harbor  works  and  flood 
control,  which  are  included  under  "Public  works";  and  those  for 
the  Panama  Canal.  Defense  expenditures  for  the  Panama  Canal  prior 
to  July  191*7  are  included  under  "Other  national  defense  and  related 
activities",  and  nondefense  expenditures  are  included  under 
"Miscellaneous" . 

Excludes  expenditures  by  the  Department  of  the  Navy  classified  17/ 
separately  under  "National  defense  and  related  activities"  and  18/ 
under  "International  finance  and  aid". 

After  191*7,  expenditures  for  national  defense  and  related 
activities  were  not  segregated  frcBi  other  expenditures  of  the         12/ 
Corporation  and  its  affiliates,  shown  elsewhere  In  this  table. 
Excluies  expenditures  classified  separately  under  "National 
defense  and  related  activities".  Beginning  September  19l*6, 
includes  expenditures  of  the  Mar  Shipping  Administration,  trans- 
ferred to  the  Commission  as  of  September  1  for  liquidation  by 
December  31,  19l*6,  by  an  act  approved  July  8,  19l*6  (60  Stat.  501).      20/ 
Beginning  July  19t*9,  expenditures  of  the  Connlssion  until  it  was 
abolished  are  Included  with  those  of  the  Department  of  Commerce, 
shown  elsewhere  in  this  table  (see  footnote  19). 
Prior  to  June  19l*7,  expenditures  for  this  purpose  are  included 
under  'Miscellaneous"  . 

Through  June  19l*7,  Includes  "war"  or  "national  defense"  expend!-       21/ 
tures  of  various  departanents  and  agencies;  administrative  expenses 
of  the  Selective  Service  System;  expenditiires  of  the  War  Shipping 
Administration  not  Included  under  other  "national  defense"  classi- 
fications, until  the  Administration  was  transferred  to  the 
U.  S.  Maritime  Comolsslon  for  liquidation  (see  footnote  6);  aid  to 
China;  and  beginning  July  1,  19l*6,  the  National  Advisory  Committee 
for  Aeronautics.  From  July  19l*7  through  February  191*8,  consists 
of  oxpez^ltures  of  that  Committee  and  the  Selective  Service  System. 
Thereafter  Inclules  also  expenditures  of  the  Office  of  the  Secretary 
of  Defense,  Incluling  retired  pay  for  the  military  services  begin- 
ning September  191*9.  iS/ 
Subscrlptioos  to  the  International  Monetary  Fund  and  the  capital  of 
the  International  Bank  for  Reconstruction  and  DaiTolopDiont .  Payments    23/ 
to  the  Bank  were  made  In  four  equal  instalments  and  amounted  to        24/ 
♦635  million.  That  part  of  the  payment  to  the  Fund  which  appeared 
as  a  b>;dgot  expenditure  was  made  in  February  191*7  and  amounted  to       * 
♦950  ■llllon.  The  balance  of  the  United  States  quota  for  the  Fund,      r 
or  $1,800  minion,  was  paid  frcm  the  Exchange  Stabilization  Fund. 


i*/ 


5/ 


6/ 


2/ 
8/ 


2/ 


Part  of  the  payment  to  each  institution  was  made  in  the  form  of 
noninterest-bearlng  notes  to  be  redesBied  as  the  cash  was  needed  by 
the  Bank  and  the  Fund,  respectively  (see  "Debt  Outstanding",  Table  1). 
Prior  to  July  191*5,  the  net  of  Export- Import  Bank  operations  is  included 
under  "Miscellaneous"  expenditures.  The  Export-Import  Bank  Act  of  19l*5 
(12  U.S.C.  635-6351)  established  the  Bazik  as  a  permanent  Independent 
agency  of  the  tftiited  States,  increased  the  authorized  capital,  and  gave 
it  statutory  powers  in  addition  to  those  granted  by  its  charter. 
A  total  credit  of  $3,750  million  was  authorized  by  the  Financial 
Agreement  of  December  6,  191*5,  which  became  effective  on  July  15,  191*6. 
Hepayments  began  on  December  31,  I95I  (see  Table  1*), 

First  authorized  by  an  act  "To  Provide  Assistance  to  Greece  and  Turkey", 
approved  May  22  191*7  (61  Stat.  I03). 

Prior  to  July  1951,  consists  of  expenditures  under  the  Economic  Coopera- 
tion Act  of  191*8,  as  amended  (22  U.S.C.  I5OI-I523).  The  Mutual  Security 
Act  of  1951  (Public  Law  165)  was  approved  October  10,  1951.  Expenditures 
for  the  period  July  through  October  1951  have  been  reclassified  to  be 
comparable  with  those  beginning  November  1951  under  the  new  act. 
Prior  to  Hovanber  1951,  consists  of  expenditures  under  the  Mutual  Defense 
Assistance  Act  of  19l*9,  as  amended  (22  U.S.C.  1571-l6ol*). 
Includes  principally  relief  to  countries  devastated  by  war,  various 
other  foreign  relief  programs,  international  children's  emergency  funds, 
and  loan  for  construction  and  furnishing  of  United  Nations  Headquarters. 
Beginning  November  19l*9,  interest  on  the  public  debt  is  reported  as  an 
expenditure  irtien  it  becomes  due  and  payable,  as  distinguished  frcm  the 
previous  practice  of  showing  it  as  an  expenditure  irtien  paid  by  the  Treasurer 
of  the  Ifeited  States.  Figures  for  the  fiscal  year  1950  include  not  only  the 
Interest  that  became  duo  and  payable  in  that  year  but  also  the  interest  for 
prior  years  which  had  not  been  presented  as  of  June  30,  191*9,  for  payment  by 
the  Treasurer  of  the  United  States,  amounting  to  $225  million. 
Includes  public  works  undertaken  by  the  Veterans*  Administration. 
Excludes  expenditures  by  the  Department  which  are  included  under  "National 
defense  and  related  activities"  and  "International  finance  and  aid",  and 
those  for  forest  roads  and  trails,  \riiich  are  Included  under  "Public  works". 
Excludes  expenditures  by  the  Department  which  are  Included  under  "National 
defense  and  related  activities"  and  "International  finance  and  aid",  and 
those  for  public  roads,  idiioh  are  Included  under  "Public  works";  includes 
United  States  Maritime  Oanmlssian  frcm  July  I9U9  until  it  was  abolished 
in  May  1950  and  its  functions  were  transferred  into  the  Departaent  of 
Commerce  by  Heorganlzation  Plan  No.  21  of  1950. 

Excludes  those  expenditures  by  housing  and  heme  finance  agencies  which 
are  included  under  "National  defense  and  related  activities";  beginning 
September  1950,  includes  Federal  National  Mortgage  Association  and  pre- 
fabricated housing  loans  program,  which  wore  transferred  from  the 
Eeconstruotion  Finance  Corporation  by  Eeorganlzatlon  Plans  Nos.  22  and  23 
of  1950. 

Consists  of  expenditures  for  the  following:  public  roads,  except  assist- 
ance to  Oreece  and  Turkey;  public  buildings,  consisting  of  construction 
only,  beginning  July  19l*9;  Bureau  of  Community  Facilities  until  it  was 
abolished  and  its  functions  were  distributed  in  May  I95O  under  Heorgan- 
lzation Plans  Nos.  15,  I6,  and  I7  of  1950;  other  activities  of  the 
Federal  Works  Agency  until  it  was  abolished  by  the  act  of  June  30,  19l*9 
(63  Stat.  380)  aai  of  predecessor  agencies,  except  expenditures  included 
under  "National  defense  and  related  activities";  Bureau  of  Reclamation; 
Tennessee  Valley  Authority;  river  and  harbor  works  and  flood  control 
under  the  Deparlanent  of  the  Army;  and  forest  roads  and  trails  under  the 
Department  of  Agriculture. 

Excludes  expenditures  included  undor  "National  defense  and  related 
activities".  See  also  foo1aiot»  20. 

For  more  detail  of  these  expenditures,  soe  Tables  7,  8,and  9- 
Includes  expenditures  for  executive  deparlments  and  other  fcgenolee  not 
included  elsewhere  and  for  legislative  and  Judicial  functions. 
Less  than  $500,000. 
Revised. 
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BUDGET  EECEIPrS  AND  EXPENDITUEES 


Table  7,-  Social  Security  Act  -  Budget  Receipts  and  Expenditures 

(In  millions  of  dollarB) 


Excess  of 
net  receipts, 
or  expendi- 
tures (-) 
1/ 

Receipts 

Gross  receipts 

"Deductions 

or  Bontli 

Total 

Social  security  taxes 

Appropriations  to 
Federal  Old-Age  and 
Survivors  Insurance 
Trust  Fund  kj 

Refunds  of 
social 
security 
taies  2/ 

Het 

For  old-age 
Insurance  2/ 

For  unemployment 
insurance  ^ 

receipts 

191*5 

-306.7 
-363.5 
-573.3 
-639.7 

-889.9 

-1,155.0 
-1,192.1 
-1,173.6 

-li*U.8 

56.1* 

-1*0.6 

-11*6,1* 

-60.0 

-11*8.1 

-152.9 
-92.1 

-116,2 
-188,1 
-108.6 
-102,3 

1,1*91*. 5 
1,1*18,1 
1,61*1*,3 
l,82l*,l 
1,913.1 

2,332.7 
3,353.1 
3,827.5 

161.3 
610.5 
1*85.2 

251*.!* 
1*92.0 
11*2,7 

187.7 
1*50.7 
231*. 9 
207.5 
51*7.8 
301*. 3 

1,309.9 
1,238.2 
1,1*59.5 
1,616.2 
1,690.3 
2,106.1* 
3,119.5 
3,568.6  6/ 

11*7.2  6/ 
1*1*5.7 
1*59.9 
251.5  6/ 
1*76.1* 
11*1.6  6/ 

182.5 
l*3l*.o 
23l*.8 
20l*.3 

532.7 
302.9 

181*. 5 
179.9 
181*. 8 
207.9 
222,8 

226.3 
233.5 
258.9 

ll*.l 

161*. 8 

25.3 

2,9 

15.6 

1.0 

5.3 

16.8 

.1 

3.2 

15-1 
1.1* 

1,309.9 
1,238.2 
1,1*59.5 
1,616,2 
1,690.3 
2,106,1* 
3,119.5 
3,568.6  6/ 

11*7.2  6/ 
1*1*5.7 
1*59.9 
251.5  6/ 
1*76.1* 
11*1.6  6/ 

182,5 
1*31*. 0 
231*. 8 
201*  .3 
532.7 
302.9 

7.2 
5.8 
8.2 
7.2 
9.7 

9.9 

12.2 

9.6 

.7 
.6 
.5 
.1* 
.5 
,1* 

.5 
.1* 

.5 
.6 
.5 

.5 

1946 

177.1* 
171*.  1 
176.7 

191*7 

191*8 

191*9 

1950 

216.1* 

1951 

1952 

221.3 
21*9.1* 

13.1* 

l6i*.l 

21*. 9 

1952 -January 

February 

March 

J^ll 

May 

2.5 

15.1 
.6 

i*.7 

16.3 

-.3 

2.6 

11*. 6 

.9 

July 

August 

September 

Oc  tober ....••.., 

Horember 

December 

Expenditures 

Total 

Adminis- 
trative 
expenses 

2/ 

Transfers 

G-rants  to  States 

Fiscal  year 
or  month 

to 

F,0,A, 
and  S.I. 
Trust  Fund 

Total 

Social  Security  Administration 

Children's  Bureau 

Bureau  of 

Old-age 
assist- 
ance 

Aid  to 

dependent 

children 

Aid  to 

the 

blind 

Aid  to 

disabled 

8/ 

Maternal 
f^ni^  child 
health 

Crippled 
children 

Child 
welfare 

Employment 
Security 

2/ 

191*5 

1*81*,1 
537.6 
750.0 
81*0.1* 
1,103.0 

1,371.1* 
1,1*13.1* 
1,1*23,0 

158,2 

107.7 

65.5 

11*8.9 

75.1 

11*8.7 

157.7 
108.1* 
115.8 
190.8 
123.2 
103.2 

32.2 
39.2 
25.5 
20.1 
ll*.6 

ll*.l 
17.8 
21*  .0 

2.1 
2.1 
2.1 

1.9 
1.9 
1.9 
2.0 
2.0 
2,0 
2.0 
2.0 
2.0 

.1* 

.7 

3.3 

3.6 

3.7 
3.7 

1*51.9  10/ 
1*98.1*  10/ 
721*. 1 
819.6 
1,085.1 

1,353.7 
1,391.8 
1,395.2 

156.1 

105.6 

63.3 

11*7.0 

73.2 

11*6.8 

155.7 
106.1* 

113.9 

188.8 
121.2 
101,2 

333.6 
361.2 
515.7 
573.1 
710.8 

81*3.2 
826.1 
799.8 

75.0 
70.8 
1*3.8 

81.3 
1*6.3 
62,7 

97.5 
70,3 
63.6 
92.0 
81.2 
66,8 

52,8 

59.3 

113.1* 

11*1.7 

190.0 

256.1 
316.5 

303.3 

27.9 
27.0 
12.9 

29.1* 
16.1* 
25.6 

37.9 
27.0 
25.0 

3l*.7 
30.6 
20.0 

10.0 
10.3 
ll*.9 
16.9 
20,3 

21*  ,2 

26,2 

29,1* 

2,8 

2.7 

1.7 

2.8 
1.6 
2.1* 

3.7 
2.7 
2.1* 

3.5 

3.1 
1.6 

17.0 
1*5.2 

3.7 
3.5 
1.1* 

5.7 
3.3 
5.2 

6.3 
l*.l* 

'*.3 
5.9 
5.3 
1*.0 

5.1* 
6.3 
10.7 
10.5 
11.3 
11.2 
12.9 
12.7 

2.1 
.3 

.1* 

1.2 
.5 

.1 

2.1 
.6 
.6 

2.0 
.5 

1.2 

3.8 
1*.2 
7.5 
7.1* 
8.2 

7.6 

9.7 

11.1 

1.8 
.5 
.1* 

1.0 
.5 
.1 

1.7 
.3 
,6 

1,1* 
.3 

1,6 

1,1* 
1.3 
2.0 

3.1* 
3.7 

3.9 
5.5 
7.2 

.6 
,1 

.7 

.8 
.1* 
.2 

1.6 
.1 

.7 
.2 

,1 

1,0 

3i*A 
55.6 
59.8 
66.6 
11*0.7 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

207.5 

178.0 

186.5 

1*2.3 

.7 

2.0 

21*. 8 

1».2 

50.6 

1*,8 

1.1 

16.7 

1*9.1 

.2 
1*.8 

1952 

1952 -January.. 
February. 
March..., 

AprU,... 

May 

Jme 

July 

August,. , 
September 
October.. 
HoTember . 
December. 

Source:  Daily  Treasury  Statement. 

1/  Sxcess  of  expenditures  Is  covered  by  appropirlatlane  by  Congress. 

2/  Taxes  on  enrployers  and  employees  under  the  Federal  Insurance  Contri- 
butions Act  and  later  amendments  (subchapter  A  of  chapter  9  of  the 
Internal  Revenue  Code  -  26  U.S.C.  11*00-11*32);  and  tax  on  self- 
enployment  Inccme  under  the  Social  Security  Act  Amendments  of  I95O 
(subchapter  E  of  chapter  1  of  the  Internal  Revenue  Code  - 
26  U.S.C.  1*80-1*82).  The  tax  on  self -employment  income  is  levied  and 
collected  aa  part  of  the  Individual  income  tax  beginning  with  the 
taxable  year  1951.  Beginning  January  1951,  the  receipts  shown  here 
ere  based  on  estimates  (see  footnote  1*). 

2/  Tax  on  employers  of  8  or  more  under  the  Federal  Ttoeatploymant  Tax  Act 
and  later  amandments  (26  U.S.C.  160O-161I).  Against  this  tax  certain 
crodlta  not  to  exceed  90  percent  of  the  total  tax  are  allowed  with 
respect  to  contributions  by  the  taxpayer  to  a  State  fund  under  a 
State  unamployBsnt  compensation  low. 

k/    Appropriation  to  the  Federal  Old-Age  and  Survivors  Insurance  Trust 
Fund  equlvedant  to  the  aaoxmt  of  taxes  collected  and  deposited  for 
old-age  insurance  (1*2  U.S.C.  1*01  (a);  see  also  footnote  2).  The 
Social  Security  Act  Anez^Bsnte  of  I95O  (Public  Law  73!*),  approved 
August  28,  1950,  changed  In  certain  respects  tie  basis  of  trans- 
ferring the  appropriated  funds  to  the  tarust  fund.  Effective 
January  1,  1951,  the  amounts  transferred  cinrently  as  appropriations 
to  the  trust  fund  are  based  on  estimates  of  old-age  Insinrance  tai 
receipts  nade  by  the  Secretary  of  the  Treasury,  and  are  adjusted  In 


later  transfers  on  the  basis  of  wage  and  self -employment  income  records 
maintained  by  the  Federal  Security  Administrator.  For  irarposes  of  this 
table,  beginning  January  1951,  the  same  amount  as  is  credited  each  month 
to  the  trust  fund  Is  shown  as  estimated  current  tax  receipts  for  old-age 
insurance . 

5/  Interest  on  refunds  Is  included  under  "Administrative  expenses". 

6/  For  eiplenation  of  adjuslaoenta  in  these  figures,  see  Table  1. 

2/  Includes  expenditures  frcm  approprlationB  made  specifically  for 

administrative  expenses  relating  to  the  Social  Security  Act,  as  amerced; 
administrative  expenses  reimbursed  to  the  General  FuixL  of  the  Treasury 
under  Section  201  (f)  of  the  Social  Sector ty  Act,  as  amended;  administra- 
tive expenses  under  the  Wagner-Peyser  Act  of  1933,  as  amended 
(29  U.S.C.  l*9d);  and  Interest  on  refunds  of  social  securl-ty  taxes. 

8/  Aid  to  peimanently  and  totally  disabled  (Title  XIT)  as  added  by  Social 
Security  Aot  Amandments  of  I950  (Public  Law  TJU),  approved  August  28,1950. 

2/  For  unemployment  Insurance  and  maintenance  of  public  employment  offices; 
Includes  expenditures  made  directly  by  the  Federal  Government  beginning 
Januaiy  191*2  for  mointenanoe  of  employment  offices,  and  ezpez^lturee  of 
the  U.  3.  Baploymant  Service  for  the  period  Decembsr  19l*2  through 
June  191*8,  ^en  It  was  not  in  the  Bureau  of  aaploymant  Security. 
10/  Total  includes  expenditures  for  grants  to  States,  Public  Health  Service, 
as  follows;  19!*?,  $10.7  million;  and  191*6,  $.2  million.  After  191*5 
expenditures  were  made  under  provisions  of  the  Public  Health  Service  Act 
of  191*1*  (58  Stat.  682). 
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.BUDGET  REX^EIPTS  AND  EXPENDITURES. 


Table  8.-  Railroad  Retirement  Act  -  Budget  Receipts  and  Expenditures 

(In  sdlZlona  of  dollars) 


Fiscal  year 
or  Bonth 


Excess  of  net 
receipts,  or 
expenditures  (-) 


Eeceipts 


Taxes  on 
carriers 
ai3d  their 
o^loyees 


Seduction: 
BefuDds  of  tazee 
on  carriers  and 
their  employees 
2/ 


Set 
receipts 


Expend  ittores 


Adminls- 

tratiTe 

expenses 


Trasafars  to 
Railroad  Retlre- 
■ent  Account 
(trust  eccovat) 


19^5 

191^6 , 

19^7 

I9W , 

191*9 

1950 

1951 

1952 

1952 -January.., 
Febroary., 
March...., 
April.,.., 

May , 

June 

July , 

August. . . , 
September. 

October. . . 
Hovember. , 
December.. 


-26,3 
-12.8 
77.3 
-206,5 
-15.5 
-3^.1 
-30.5 
-35.9 

-Hh.k 
39.5 
-5.5 

-39.1* 

-1.7 

-.1* 

-32.9 

3.1 
.5 

1.5 
It.!* 
-6.1 


285.0 
28e.6 
380,1 
557.1 
563.8 

550.2 
577.5 
735.0 

12.3 
92.9 
53.9 

13.9 
89.8 
58.0 

16.5 
89.2 

^.3 

13.9 
88.5 
52.9 


.7 


28l».8 
281.7 
380,0 
557.0 
563  ."* 
5^9.6 
577.5 
73'v.8 

12.3 
92.9 
53.9 

13.9 
89.8 
58.0 
16.5 

13.9 
88.5 
52,2 


3U.1 
29U.5 
302.8 
763.5 
578.9 

583.7 
608.0 
770.7 

56.6 
53.1* 
59."* 
53.3 
91.5 
58.3 

1*9.3 
86.1 
53.9 

12.1* 
81*  .0 
58.3 


2.3 
2.6 
1*.3 
5.0 
i*.i* 


308.8 
291.9 
298.5 
758.5 
571*. 5 
582.8 
608.0 
770.7 

56.6 
53.1* 
59.1* 
53.3 
91.5 
58.3 

1*9.3 
86.1 
53.9 
12 .1* 

a.o 
58.2 


Source:  Dally  Treasury  Statement. 

1/  Exceae  of  expenditures  is  oorered  by  appropriatlans  ty  Congress. 
2/  Interest  on  refunds  is  Included  under  AdninistratlTe  expenses". 
2j    Consists  of  expenditures  frcia  appropriations  made  specifically  for 


adBlnistratlTe  expenses  relating  to  the  Bailroad  Itotirenecat  Act  through 
1951,  and  interest  on  refunds  of  taxes  (see  footnote  2). 
Less  than  $50,000. 


Table  0.-  Railroad  IMemployinent  Insurance  Act-^  -  Budget  Receipts  and  Expenditures 


(In  mlllians  of  dollars) 


Fiscal  year 
or  month 


Excess  of 
receipts,  or 
expenditures  (-) 
2/ 


Beceipts 


Bailroad 
unsnployment 
insurance 
contrl^utiaiis  ^ 


^penditures 


AdministratiTe 
expegises  k/ 


Transfers  to  Bailroad 
XSieBTployment  Insurance 
Account,  QaeDploynent 
Trust  Fund  5/ 


191*5 

19!*^ 

191*7 

191*8 

191*9 

1950 , 

1951 

1952 

1952 -January. . , 
Fetruary. , 
March 

April. . . . , 

May 

June 

July 

August, . . 
September 

Octoter... 
Horember., 
December. 


.6 
-.2 

•5 

-.6 

-5.1 

-3.2 

1*.0 

.6 

-.2 
-.2 

1.9 

-.3 
-1.2 
2.8 

-5.5 
-.3 
2.0 

-.1* 
-.6 
1.8 


13.2 
12.9 
ll*.2 
ll*.5 
9.7 

9.1 

9.8 

10.3 

« 

.2 

2.3 

.1 
.1 

2.1* 

* 

.1 

2.1* 


.1 
2.1* 


12.6 
13.1 
13.7 
15.1 
11*. 8 

12.3 
5.8 
9.7 

.3 
.1* 
.k 
.k 
1.1* 
-.1* 

':l 

.5 
.k 
.7 

.6 


3.7 
3.5 
1*.5 
5.5 
5.9 

6.9 
5.8 
5.3 

.3 
.1* 
.1* 
.1* 
1.1* 
-.1* 

.6 
.1* 
.5 
.k 
.7 
.6 


8.9 
9.6 
9.2 
9.7 

9.0 

5.1* 
i*.i» 


1*.9 


Source:  Daily  Treasury  Statensnt. 

i/  Operated  as  Railroad  Unanployment  Insurance  Administration  Fund,  for 
adalnlstratlTe  expenses  of  the  Bailroad  Retirement  Board  in  adminis- 
tering the  act  (1*5  U.3.C.  361). 
2/   Excess  of  expenditures  is  corered  by  appropriations  by  Congress. 
2/   Through  191*8  represented  10^  of  conte-ibutlons  uzidsr  the  Railroad 

TbuBQiloyasit  Insurance  Act  of  1938;  the  remaining  90^  vas  deposited 
in  the  Bailroad  Ibemployment  Insurance  Account  in  the  IThemploymant 
Trust  Fund.  Beginnine  19l*9,  represents  oontrlbutions  e^ual  to  0.2^ 


of  the  taxable  pay  rollj  the  remaining  contributions  are  deposited  in 
the  Bailroad  Dhemploymont  Inaxirance  Account  (1*5  U.S.C.  358  (f)). 
(See  "Trust  Account  and  Other  Transactions",  Table  7). 

k/    Consists  of  expenditures  from  appropriations  made  specifically  for 

administrative  expenses  relating  to  the  Railroad  UnamployiiiBnt  Insurance 
Act. 

5/  Represents  excess  funds  of  the  Bailroad  Unemployment  Insurance  Adminis- 
tration Funi,  under  act  of  Oct.  10,  191*0  (5!*  Stat.  1099). 

»   Lees  than  $50,000. 


L» 
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TRUBT  ACCOUNT  AMD  OTHEE  TRANSACTIONS. 


Table  1.-  Summary  of  Trust  Account  and  Other  Transactions 

(In  mnnnmn  of  dollars) 


Fiscal  year 
or  Bcntb 


19^5 

19h6 

19^7 

I9W ., 

19^9 

1950 

1951 

1952 

1?53  (Bstlaatod) 
19511  (Kstlmted.) 

1952 -January.... 
February . . . 
March 

April 

May 

Jtme 

July 

August 

September.. 

October.... 
NoTenber . . . 
Deccanber. . . 


>et  of 

trust  account 
anl  other 
transactions  l/ 


791 

-^k 

-1,103 

-2^ 

-Jt95 

99 

679 

ll»7 

107 
27 

-37^ 
186 
106 

-291' 
357 
-192 

-17 

77 

U22 

-252 

201 

-265 


"Crust  accounts,   etc. 


Het  receipts,   or 
expenditures  (-) 


7,5'^^* 
3,238 
2,619 
2,658 

1,890 

-281 

3,852 

3,855 

3,5'*3 
3,259 

1*2 
531 
336 

in 

853 
357 
266 
1*03 
500 

-186 
608 
131 


Beceipts 


7,086 
7,712 
6,2M* 
6,515  2/ 

5,71'* 
6,669 
7,796 
8,807 

9,081* 
9,51*7 

392 
^1 
681* 

1*76 
1,050 
1,026 

738 
959 
1*27 

1*01 

975 
71*7 


Expenditures 
(other  than  net 
Inveslsiientc } 


-1*58 
1*,U7U 
3,625 
3,857 
3,821* 
6,950  ■ 
3,91*5 
1*,952 

5,5^1 
6,287 

350 
300 
31*7 
1*31* 
197 
669 

1*73 
556 
-73 

587 
367 
617 


Het  Imreslments  of 
Govemaent  agencies  In 
public  debt  securities  2/ 


5,200 
3,668 
3,362 
3,o6o 

2,311 

-1*02 

3,557 

3,636 

3,^*6 
3,3M* 

1*11 
221 
171 

270 
510 
650 

308 

397 

1*1* 

21 

i»ei 


Het  redemptions,   or  sales  (-\ 
of  securities  of  Govemmsnt 
agencies  In  the  market  2/ 


Guaranteed 


1,276 

160 

387 

16 

1*6 

8 

-10 

-16 

-22 
25 

1* 

1 
-1* 

-I* 

-1 

* 

11 
-5 
-1 

-5 
-6 

-3 


Hot  guaranteed 


277 
-66 
-28 
-023 
28 
II. 
-371* 

88  y 

13 
-137 

1 
123 

63 

66 
-13 

-101  y 
-37 

-66 
31* 

50 
-68 
50 


Source:  Actual  figures  from  Dally  Treasury  Stateanent;  estimates  based 
on  I95I*  Budget  document,  released  January  9,  1953. 

1/  Excess  of  receipts,  or  expendltures(-), 

2/  Consists  of  transactions  vhlch  clear  through  accounts  of  the 
Treasurer  of  the  United  States,  except  as  noted  in  footnote  1*. 

3/  Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  l). 


k/    Effective  June  30,  1952,  net  transactions  In  Federal  Intennediate 
Credit  Bank  issues  are  Included  even  *-Jiough  certain  of  these  trans- 
actlons  do  not  clear  through  the  accoimta  of  the  Treasurer  of  the 
Ttoited  States.  The  figures  for  June  and  for  1952  include  $98  million 
net  sales  of  these  Issues  for  the  full  fiscal  year. 

*   Less  than  $500,000. 


Table  2.-  Trust  Account  Receipts 

(In  mm  Ions  of  dollars) 


Fiscal  year 
or  month 


Federal  Old -Age 
and  SunriTors 
Insurance  Trust 
Fund 


Bailroad 

Ketirement 

Account 


Unemployment 
Trust  Fund 


National  Service 
Life  Insurance 
Fund 


GoTemment 
Life 

Insurance 
Fund 


Covemment 
employees • 
retirement 
funds  1/ 


Other  trust 
funds  eu^ 
accounts 


2/ 


m^ 

191*6 

19^7 

igW 

19^9 

1950 

1951 

1952 

1953  (BstlBBted). 
1951*  (Estimated), 

195a -January 

February.... 
March 

April 

»«<V 

June 

July 

August 

SepteBber... 

October 

HoTember. . . . 
Deceaiber. . . , 


7,086 
7,712 
6,21*1* 
6,515  3/ 
5,711* 

6,669 
7,796 
8,807 

9,081* 
9,51*7 

392 

831 

681* 

1*76 
1,050 
1,026 

738 
959 
1*27 
1*01 
975 
71*7 


1,1*31* 
1,386 
1,623 
1,807 
1,921* 

2,367 
3,1*11 
3,932 

i*,i*35 
l*,78o 

152 
1*1*8 
1*71* 

267 
1*86 
289 

18I* 
1*39 
21*9 

222 
538 
1*69 


321* 
312 
323 
797 
625 

61*5 
678 


773 
791* 

57 
53 
60 

51* 

92 

131* 

1*9 
86 
5"* 

13 
85 
59 


1,508 
1,280 
1,289 
1,313 
1,173 
1,281 
1,51*2 
1,61*3 

1,553 
1,596 

36 

209 

21* 

50 

31*5 

99 

55 
328 

19 

1*8 

263 

112 


2,127 

2,351 

1,501* 

71*0 

690 

1,076 
681* 
786 

631 
582 

65 
55 
59 

22 

37 

208 

II 
1*0 

1*0 

36 

37 


97 

103 

131* 

90 

92 

87 
86 

87 

86 
81* 

3 
3 
3 

3 

6 

1*8 

3 
3 

1 

1* 
2 
2 


557 
6li* 
578 
591* 
680 

809 
850 
912 

970 
1,080 

1*1 
31* 
35 

36 

33 

220 

363 
31* 
36 

31* 
31* 
39 


1,038 
1,666 

792 
1,171*  1/ 

529 

1*03 

51*5 

597 

63I* 
631 

37 
28 
29 

1*3 
51 
29 

31 
28 

29 
1*1 
17 
29 


Source:     See  Table  1. 

l/    CoDsists  of  ClTtl  Sorrlce  and  Foreign  Service  retirement  funds. 

2/    Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia, 

Indian  tribal  foods.   Island  poeseeslons,   increnent  resulting  frcm  re- 
duction in  the  vel^t  of  the  gold  dollar,  and  through  June  1950 


selgoiorage  on  silver  under  the  Silver  Purchase  Act  of  I93I*.     Thereafter 
svich  seigniorage  is  included  with  other  seigniorage  under  budget 
receipts. 
2/    Excludes  Foreign  Eccncmlc  Cooperatlcoi  Trust  Fund  (see  page  1). 


Ig 
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Table  3.-  Trust  Account  Expenditures  Other  Than  Net   Investments 

(In  mllllatie  of  dollars;  nsgatlTe  fl^nrea  are  excssa  of  credits) 


Federal  OLl-Age 

BailroMi 

Qneaqploy- 

latlonal 

OoTamasnt 

CoToniBsnt 

OUior 

Depoelt 

Fiscal  year 

Total 

and  SurriTors 

aont 

Serrlce  Life 

Ufe 

oiployeee ' 

fuol 

or  acDth 

Insurance 

Trust 

Insurance 

Insurance 

retlrcnant 

and  accounts 

accounts 

trust  Fund 

Fund 

Fund 

Fundi 

fm^H  1/ 

2/y 

(nat)  2/ 

191*5 

-1*58 

267 

ll»l 

71 

128 

25 

151 

1.28 

-1,669 

191*6 

'*.1*7U 

358 

152 

1,11*6 

280 

50 

267 

1,57H 

61*7 

I9H7 

3,625 

J*66 

173 

869 

282 

67 

323 

1,073 

372 

191*8 

3,857 

559 

222 

859 

302 

70 

21*1* 

1,23'* 

367 

19^9 

3,821*  k/ 

661 

278 

1,31H 

31*8 

61 

222 

526  1*/ 

1*11* 

1950 

6,950 
3,9^5 
^,952 

5,5M 

781* 
1,569 
2,067 

2,651 

301* 
321 
391 
1*66 

2,026 

900 

1,01*9 

926 

2,988 
6ll* 
996 

705 

111* 
77 
82 

82 

268 

271 
300 

367 

370 
387 
1*13 
701* 

96 

1951 

-191* 

19^ 

-3U65/ 

1953   (Estimated).. 

-360 

195I*  (Kstlaated).. 

6,287 

3,169 

1*82 

977 

629 

82 

381* 

670 

-106 

1952 -January 

350 

171* 

3"* 

U8 

71* 

6 

25 

37 

-118 

February 

300 

17^ 

37 

109 

5* 

6 

23 

50 

-152 

Harcli 

31*7 

177 

38 

106 

63 

6 

25 

15 

-81 

April 

1*31* 

179 

38 

102 

55 

7 

26 

35 

-7 

May 

197 

176 

37 

93 

80 

7 

27 

62 

-285     , 

669 
1*73 

178 
179 

1*0 
39 

88 
92 

72 
61* 

9 
9 

25 
27 

66 
71 

1915/ 

July 

-8 

August 

556 

169 

38 

116 

1*8 

6 

26 

21* 

129 

September..,. 

-73 

208 

37 

71 

1*9 

6 

28 

18 

-1*90 

October 

587 

221 

38 

^ 

U9 

6 

31 

23 

166 

November..... 

367 

220 

38 

1*9 

1*1 

5 

30 

11* 

-31 

Decanier 

617 

262 

39 

77 

1*8 

5 

31 

1*1 

111* 

ij 


Source:  See  Table  1.  i/ 

1/  CansiBta  of  Civil  Service  ai^  Foreign  Service  retiranont  funds. 
2/  Incluiee  Adjusted  Service  Certificate  Fund,  District  of  ColuBibla,     k/ 
lalian  tribal  fuids,  expenditurea  chargeable  against  incroisnt  on     ^ 
gold,  ai^  beginning  1950,  Mutual  Defense  Assistance  Trust  Fund. 


Ercludes  net  invesiaaents  In  public  debt  aecurlties  beglnnji^  1951  ( see  Table  1*, 

footnotes  3  and  1*) . 

Excludes  Foreign  Econcmlc  Cooperation  Trust  Fund  (see  page  1 ) . 

InclodoB  transactions  by  the  Air  Force  and  the  Army;  eee  "Budget  Becelpts 

and  Expenditures",  Table  2,  footnote  l6. 


Table  4.-  Net  Investments  of  Government  Agencies  in  Public  Debt  Securities 

(In  millions  of  dollars;  negative  figures  are  excess  of  redemptions) 


1/ 


Total 

Trust  accounts,  etc. 

Goremmsnt 
corporations 
aDd  agencies 

Fiscal  year 
or  month 

Total  trust 
accounts,   etc. 

Federal  OOd-Age 
and  Survivors 
Insurance  Trust 
Fund 

Eailroad 

Betlremant 

Aoooimt 

Qnenplojmsnt 
Trust  Fund 

national 

Service 

Life 

Insurance 

Fund 

Government 
Life 

Insurance 
Fund 

Government 
employees" 
retirement 
fuiis  2/ 

Other  trust 
funds  and 
accounts  i/ 

191*5 

5,200 
3,668 
3,362 
.    3,060 
2,311 

-1*02 

3,557 
3,636 

3,i*J*6 
3,3'^ 

1*11 
221 
171 
270 
510 
650 

308 

397 

i*U 

21 
1*81 
31*9 

5,200 
3,668 
3,362 
3,060 
2,311 

-1»02 
3,369 
3,355 

3,328 
3,195 

219 
191 
150 

273 
1*86 
681 

308 

351 

53 

37 
39U 
357 

1,137 
1,002 
1,19^ 
1,19"* 
1,291* 

1,1HU 
1,678 
1,950 

1,821* 
1,608 

199 

60 

22I* 

289 
225 
259 

101 
71* 

70 
137 
305 

182 
156 
11*8 
569 
31*6 

338 
357 
1*1*9 

301* 
311 

27 
11* 
22 

19 

5^ 

96 

n 
51 
17 

1^ 

20 

1,'*37 
102 
1*1*3 
1*1*6 
-160 

-721. 
650 
583 

626 
626 

-1* 
101 
-90 

-1*1 
253 

1 

-35 

211* 
-1*0 

-8 

211 

3^ 

1,97"* 

2,053 

1,23'* 

1*61 

353 

-1,91*6 

-21*5 

-32 
-1*8 

-15 

7 

-11* 

-25 
-53 
120 

1 
-11* 

-2 
-12 

73 
1*7 
60 
32 
32 

-26 
8 

1 

6 
3 

-2 

-2 
-6 

33 
-6 

-3 
-6 

399 
309 
282 
363 

1*1*7 

51*3 
573 
621* 

606 
69I* 

18 

8 

13 

21 

7 

192 

330 
15 
1* 

3 
1* 

-2 
-2 

-» 
-6 

* 

* 

9 
-6 

-6 

2 

-3 

* 

-2 

17 

* 

-21 

1 
-10 

-6 

- 

191*6 

- 

19^*7 

19^*8 

191*9 

1950 

- 

1951 

187 

1952 

1953   (Eetlmated). 
195^*  (Estimated). 

1952 -January 

February.... 
March 

April 

Mav 

281 

118 

11*9 

192 
30 
20 

-3 

21* 

Jvaa 

July 

August 

Sei>t«aber,.. 

October 

■oveaber. . . . 
December.... 

-31 

• 

1*6 

-9 

-16 

% 

Sooroei     See  Takla  1. 

i/    Consists  of  transactlom  which  clear  through  accouats  of  the  Treasurer 
of  the  Onlted  States. 

2/     Consists  of  Civil  Service  and  Foreign  Service  retirenont  funds. 

1/     Consiata  of  Adjusted  Service  Certificate  Fund  prior  to  1951;   beginning 
with  that  year,   ImluleB  also  inveetaenta  of  other  accounts  which  for 
prior  years  are  injlnded  in  Table  3  under  "Other  trust  funds  and 


y 


accounts"  ami  "Deposit  fund  accofinta  (net)" 

Consists  of  net  Investments  of  Governmant  corparatlcns  which  for 

prior  years  are  inclined  in  Table  3  under  "Deposit  fund  accounts 

(net)";  and  net  Inveeiaants  of  wholly  owned  Government  corporations 

ami  agenciea,  irtiich  for  prior  years  are  included  in  budget 

expenditures . 

Leas  than  $500,000. 


«^ 


ifebruun/  /95J 
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Table  5.-  Federal  Old-Age  and  Survivors  Insurance  Trust  Fundi/ 

(In  mlUlonB  of  doUare) 


Bscelpts 

Erpendltures  other  than  investments 

Net 

Increase, 
or 
decrease 

(-), 

In 

assets 

Assets,   end  of  period 

Total 

Apparoprla- 

tlona 

by 

Congress 

2/ 

Interest 

and 

profits 

on 

lures t- 

ments 

Trans- 
fers 

frcBi 

General 

Fund 

Deposits 
by 

States 
i/ 

Total 

Benefit 
payments 

AdjalnistratlTe 
expenses 

riaoal 
year 

Total 

InTest- 
ments 

or 

Reinburae- 
ment  to 
(Jeneral 
Fund  4/ 

Salaries 
aixi 

expenses 
5/ 

Unexpended 
balance 

1937-*5... 

19^6 

19>»7 

19^8 

1949 

1950 

1951 

1952 

1953  (Est.) 

1954  (Est.) 

1952-Jan. . 
Feb.. 
Mar.. 

Apr.. 
May.. 
J\me. 

July. 
Aug.. 
Sept. 
Oct.. 
Hot.. 
Dec.. 

1937  to 
date 

7,549.8 

1,386.0 

1,623.3 

1,807.4 

1,923.8 

2,366.8 

3,411.5 

3,931.5  6/ 

4,435.0 

4,779.8 

152.4 
UJ.8.4 
474.2 

266.9 
486.0 
288.6 

183.7 
438.5 
249.0 
221.8 
538.3 
469.3 

26,100.8  6/ 

7,021.3 
1,238.2 
1,459.5 
l,6l6.2 
1,690.3 
2, 106.lt 
3,119.5 
3,568.6 

4,000.0 
4,298.0 

147.2 
445.7 
459.9 

251.5 
476.4 

141.6 

182.5 
434.0 
234.8 
204.3 
532.7 
302.9 

23,711.0 

528.5 
147.8 
163.5 
190.6 
230.2 
256.8 
287.4 
333.5 
395.0 
431. 8 

4.5 

10.9 
14.8 

145.9 

10.9 
14.8 

163.5 
2,327.4 

.h 
.7 
3.3 
3.6 
3.7 
3.7 

15.4 

.9 
25.7 
4o.O 
50.0 

.6 
2.6 
3.4 

.6 
9.6 

1.0 

1.2 
4.6 
3.3 
2.7 
5.7 
2.9 

47.0 

936.4 
357.9 
466. U 
559.1 
660.5 
784.1 
1,568.5 
2,067.1 

2,650.5 
3,169.0 

173.8 
174.0 
176.5 

178.5 
175.8 
177.5 

179.2 
169.4 
207.7 
220.9 
219.9 
261.9 

8,659.1 

783.5 
320.5 
425.6 
511.7 
607.0 

727.3 
1,498.1 
1,982.4 
2,560.0 
3,079.1 

165.2 
167.3 
169.7 

171.4 
169.4 
171.0 

169.5 
162.8 
200.9 

213.9 
213.3 
219.7 

8,036.2 

152.9 
37.4 
15.6 
13.0 
13.8 

13.7 
17.5 
23.7 
23.6 
24.0 

2.1 
2.1 
2.1 

1.9 
1.9 
1.9 
2.0 
2.0 
2.0 
2.0 
2.0 
35.0 

332.5 

25.2 
34.4 
39.7 
43.1 
52.9 
61.0 

66.9 
65.9 

6.5 

4.6 
4.8 

5.2 
4.6 
4.7 
7.8 
4.6 
4.8 
5.0 
4.7 
7.3 

290.4 

6,613.4 
1,028.0 
1,157.0 
1,2W.3 
1,263.3 
1,582.7 
1,8U3.0 
1,864.5 

1,784.5 
1,610.8 

-21.5 
274.4 
297.6 

88,4 
310.2 
111.0 

4.5 

269.1 

41.3 

1.0 

318.4 
207.4 

17,441.7 

6,6l3.U 
7,64l.if 
8,798.4 
10,046.7 
11,309.9 
12,892.6 
14,735.6 
16,600.0 

18,384.6 
19,995.4 

15,518.3 
15,792.7 
16,090.4 

16,178.8 
16,1*89.0 
16,600.0 

l6,6o4.5 
16,873.6 
I6,9l4.9 
16,915.9 
17,234.3 
17,441.7 

17,441.7 

6,546.3 

7,548.7 

8,742.3 

9,936.8 

11,230.7 

12,6kk.a 

14,322.8 

16,273.1 

18,097.0 

19,705.0 

15,216.0 
15,276.0 
15,500.2 

15,789.0 
16, 014.0 
16,273.1 

16,273.1 
16,374.1 
16,447.9 
16,518.2 
16,655.2 
16,960.4 

16,960.4 

67.1 

92.7 

56.1 

109.9 

79.3 

247.8 

412.8 

327.0 

287.5 
290.4 

302.3 
516.7 
590.1 

389. s 

475.0 
327.0 

331.5 
499.6 
467.1 

397.7 
579.1 
481.3 

481.3 

Source:     See  Table  1.  ^ 

1/     Includes  transactions  under  the  predecessor  Old -Age  Eeserre  Accoant. 

2/    For  basis,   see  "Budget  Eeceipts  and  Expenditures",  Table  7. 

2/    Under  Title  U  of  the  Social  Security  Act,  Section  2l8  (e)  as  added 

by  Section  I06  of  the  Public  Law  734,   approTed  August  28,   1950.  6/ 

4/    Ibider  Section  201  (f).  Social  Security  Act  Amendments  of  1939,   as 
-  amended.     Amount  for  December  1952  includes  $33  million  estimated 

taxes  subject  to  refund,   on  wages  paid  In  calendar  year  1951. 


Salaries  and  expenses  of  the  Bureau  of  Old-Age  and  Survivors  Insurance, 
paid  directly  from  the  Trust  Fund  under  Labor-Federal  Security  Appro- 
priation Act,   1947  (60  Stat.  679);   and  beginning  1949,   also  adminis- 
trative expenses  reimbursed  to  the  Federal  Security  Agency. 
Beginning  Hovember  I95I  the  total  Incl'ades  "Other"  receipts,   in  the 
nature  of  recoveries  from  expenditures   Incidental  to  the  operation 
of  the  trust  fund. 


Table  6.-  Railroad  Retirement  Account 

(In  millions  of  dollare) 


Fiscal 

Beoelpts 

Expenditures  other  than 

investsnents 

Net  increase 
or  decrease  (-), 
in  assets 

Assets,   end  of  period 

year 

or 

month 

Total 
i/ 

Appropri- 
ations by 
Congress  l/ 

Interest 

on 

Inveslments 

Total 

Benefit 
payments 

Adminis- 
trative 
expanses  2/ 

Total 

Invest- 
ments 

Iftiexpended 
balance 

1936-45... 

1946 

1947 

1948 

1949 

1,468.2 
312.0 
322.4 
797.4 
677.4 

1,425.7 
292,1 
298.2 
758.5 
626.5 

42.4 
19.9 
24.2 
38.9 
50.9 

952.5 
152.0 
173.3 
222.3 
278.2 

952.5 
152.0 
173.3 
222.3 
278.2 

- 

515.6 
160.1 
149.1 
575.1 
399.2 

515.6 

675.7 

824.9 

1,399.9 

1,799.1 

500.5 

657.0 

805.5 

1,374.5 

1,720.0 

15.1 
18.7 
19.4 
25.4 
79.1 

1950 

1951 

1952 

749.2 
561.0 
829.7 

687.0 
490. 8 
750,82/ 

62.2 
70.2 
78.9 

304.4 
321.0 
390.7 

299.9 
316.2 
384.6 

4.5 
4.9 
6.1 

444.8 
240.0 

439.0 

2,244.0 
2,483.9 
2,922.9 

2,057.6 
2, 414.5 
2,863.1 

I86.k 
69.4 
59.8 

1953  (Est.) 

1954  (Est.) 

773.3 
793.3 

683.5 
694.9 

89.8 
98.9 

465.6 
482.4 

459.4 
476.0 

6.2 

6.4 

307.7 
311.4 

3,230.7 
3,542.0 

3,167.0 
3,477.7 

63.7 
64.3 

195e-Jan. . 
Feb.. 
Mar.. 

57.0 
53.4 
59.9 

56.6 
53. >• 
59.4 

,4 
.5 

33.7 
36.8 
37.7 

33.0 
36,2 
37.1 

.7 
.5 
.6 

23.3 
16.7 

22.9 

2,717.8 
2,734.5 
2,756.7 

2,656.8 
2,671.2 
2,693.6 

61.0 
63.3 
63.1 

Hay.. 

June. 

56.1 
90.9 
133.4 

55.2 
89.9 
58.0 

.9 

1.0 
75.5 

37.7 
36.9 
39.6 

37.2 

37.0 
38.2 

.4 
-.1 
1.4 

18.4 
54.0 
93.8 

2,775.1 
2,829.1 
2,922.9 

2,712.8 

2,766.7 
2,863.1 

62.3 
62. i( 
59.8 

July. 
Aug.. 
Sept. 

49.4 
86.2 
54.2 

49.3 
86.1 
53.9 

.1 
.2 
.3 

38.7 
37.7 
37.4 

38.1 
37.2 
36.9 

.6 
.5 
.5 

10.7 
it8.6 
16.8 

2,933.7 
2,982.2 
2,999.0 

2,874.0 

2,924.9 
2,941.8 

59.7 
57.3 

57.2 

Oct.. 
May.. 

Dec.. 

12.7 
84.5 
58.B 

12.4 
84.0 
58.2 

.5 

.6 

37.6 
38.0 
39.2 

37.2 
37.6 
38.5 

.4 
.1* 
.7 

-24.8 
46.5 
19.6 

2,974.1 
3,020.7 
3,040.3 

2,916.6 
2,960.2 
2,980,4 

57.5 
60.5 
59.9 

1936  to 
date.... 

6,063.1 

5,673.5 

389.6 

3,022.8 

3,004.3 

18.5 

3,040.3 

3,040.3 

2,980.4 

59.9 

Source:  See  Table  1. 

1/  Totals  may  differ  fraa  those  in  Table  2.  Prior  to  fiscal  year  1952, 

appropriations  were  Included  in  Table  6  when  made  but  were  included        2/ 
In  Table  2  lAen  aaounte  ware  ta-anaf erred  from  the  General  Fund.  Ef- 
fective July  1951,  pursuant  to  Public  leai  134,  approved  August  31,  1951,     2/ 
the  appropriation  la  equal  to  Hie   anount  of  tazee  deposited  in  Uie 


Treasury  (less  refunds)  under  the  Reiilroad  Eotlrament  Act,  and 
transfers  are  made  currently,  subject  to  later  minor  ad Juslaiente . 
Paid  from  the  trust  fund  uzKler  Title  lY,  act  of  June  29,  I949 
(63  Stat.  297). 

Appropriation  in  Hoventber  1951  reduced  $19.8  million  by  surplus  war- 
rant, pursuant  to  Section  1214  of  Public  Law  759,  approved 
Septenber  6,  1950. 
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Table  7.-  Uneaploynent  Trust  Fund 

(In  nlllloaa  of  dollara) 


Becelpta 

Eiponditnrea  otber  than  lures tntente 

let 

Increase, 
or 
decrease 

in 
assets 

Aeaeta,   end  of  period 

Fiscal 

Total 

State 
acoounte 

BaUroad  Uaemployiiient 
Insurance  Account  l/ 

Interest 
on 

Inreet- 
menta 

Total 

state  accounts 

Ballroad 
Unemploy- 
Bont  In- 
surance 
/Account  l/ 

Total 

Inreet- 
mente 

year 

With- 
drawals 
hy 
States 

Transfers 
to  EaU- 
road  Vnea- 
ploymant 
Insurance 
Account  i/ 

or 

Contrl- 
butlons 
2/ 

Trans- 
fers 
fiMn 
States 

y 

Transfers 
frem 
Adminis- 
tration 
Fui^  UJ 

month 

Deposits 

ty 

States 

ponded 

Benefit 
paynedts 

1936-1*5.. 

19"*6 

191*7 

191*8 

191*9 

9,688.6 
1,279.8 
1,289.1* 
1,312.9 
1,173.2 

8,51*0.3 
1,009.9 
1,005.3 
1,007.3 
98U,0 

502.5 
116.2 
127.6 
130.6 
.1 

106.3 
.1* 
.1* 

38.0 
9.6 
9.2 
9.7 

9.0 

501.5 
11*3.6 
11*6.9 
165.3 
180.1 

2,373.1* 

1,11*5.9 

869.5 

858.9 

1,313.8 

2,222.5 

1,128.3 
817.1* 
798.1 

1,227.1 

106.3 

.1* 
.5 

W.6 
17.2 
51.7 
60.8 

86.75/ 

7,315.3 
133.9 
1*19.9 

1*51*  .0 
-11*0.6 

7,315.3 
7,1*1*9.1 
7,869.0 
8,323.0 
8,182.1* 

7,307.2 
7,1*09.0 
7,852.0 
8,298.1* 
8,138.3 

8.1 

1*0.1 

17.0 

21*  .6 

M*.l 

1950 

1951 

1952 

1,281.0 
1,51*1.6 
1,61*3.3 

1,098.8 
1,362.6 
1,1*39.0 

9.7 
ll*.9 
15.1* 

: 

5.1* 
l*.l* 

167.1 

la.i 
ia.5 

2,025.5 

900.3 

1,01*8.6 

1,879.0 

8U8.3 

1,000.3 

" 

11*6.5  2/ 

52.0 
1*8.3 

-7U4.5 
61*1.3 
591*. 7 

7,1*37.9 
8,079.2 
8,673.9 

7,l*ll*.3 
8,o6l*.2 
8,61*7.1 

23.6 
15.0 
26.9 

1953  (KstJ 
1951*  (EatJ 

1,553.2 
1,595.7 

1,330.0 
1,366.0 

16.0 
16,0 

- 

1*.9 
5.1 

202.1* 
208.6 

926.1 
976.8 

850.0 
900.0 

- 

76.1 
76.8 

627.2 
618.9 

9,301.1 
9,920.0 

9,273.1 
9,899.1 

28.0 
20.9 

1952^an. 
Feb. 
Mar. 

36.3 

209.3 

23.9 

32.8 

208.9 

16.1 

.3 
3.1* 

- 

- 

3.5 
.1 

U.3 

II8.U 
108.7 
106.1 

112.6 

103.7 

101.6 

- 

5.8 
5.0 
1*.5 

-82.0 
100.6 
-82.2 

8,i»i*J*.i* 
8,51*5.0 
8,1*62.8 

8,1*23.2 
8, 521*  .2 
8, 1*31*  .2 

21.2 
20.8 
28.6 

Apr, 
May. 
June 

50.2 

31*5.1* 

98.8 

1*5.2 

31*5.2 
10.1* 

.1 

.2 
3.5 

; 

: 

1*.9 

* 

8I*.9 

102.3 
92.5 
88.5 

98.3 
89.2 
8U.9 

; 

U.o 
3.1* 
3.6 

-52.0 

252.9 
10.3 

8,1*10.7 
8,663.6 
8,673.9 

8,393.1 
8,61*6.1 
8,61*7.1 

17.6 
17.1* 
26.9 

July 
Aug. 
Sept. 

55.2 
328.2 
19.0 

50.3 

328.0 

15.1 

* 

.1 

3.6 

; 

1*.9 

.3 

92.0 

U5.9 

71.5 

81*.8 

103.9 

63.5 

; 

7.2 
12.0 
8.0 

-36.8 
212.2 
-52.1* 

8,637.2 
8,81*9.1* 
8,797.0 

8,612.1 
8,826.1 
8,786.1 

25.1 

23.3 

10.9 

Oct. 
Hot. 
Dec. 

1.7.8 
262.9 

m.6 

39.1* 

262.8 

17.6 

* 

.1 

3.6 

- 

- 

8.1* 
90.1* 

53.6 
1*9.1* 
77.2 

1*6.0 
1*2.8 
69.0 

. 

7.6 
6.6 
8.2 

-5.7 

8,791.2 
9,001*. 8 
9,039.2 

8,778.1 
8,989.1 
9,023.1 

13.1 
15.7 
16.1 

1936  to 

to  date 

20,03l*.7 

17,160.6 

921*. 6 

107.2 

90.2 

1,752.2 

10,995.5 

10,330.9 

107.2 

557.1*  5/ 

9,039.2 

9,039.2 

9,023.1 

16.1 

Source:  See  Table  1. 

1/  Excludes  Interim  advance  of  $15  million  from  the  Treasury  and  euhsequeaat 
repayment,  hoth  taking  place  in  the  fiscal  year  191*0. 

2/  Represents  contributionfl  under  the  Eailroad  Itoemploymont  Insurance  Act 

of  1938,  as  amended  (1*5  U.S.C.  360  (a)).  In  excess  of  the  amount  specified 
for  administrative  eipeDBee,     (See  "Budget  Becelpta  and  Expenditures", 
Tahle  9). 

2/  Represents  amounts  transferred  fl-cm  States  to  Eailroad  Unemployment  In- 
surance Account  equivalent  to  amounts  of  taxes  collected  with  respect  to 


period  fjTcoi  January  1936  to  June  1939,  inclusive,  from  employers  irtio 
ccHne  within  the  purview  of  the  Railroed  Uneanployment  Insurance  Act, 

I*/  Represents  excess  funds  of  the  Eailroad  Unemployment  Insurance  Ad- 
ministration Fund,  under  act  of  Oct.  10,  19l*0  (5l*  Stat.  IO99). 

5/  Includes  transfers  to  the  Railroad  Unemployment  Administration  Fund 
as  follows:  $9.7  million  in  I9U9  and  $2.6  million  in  1950,  repre- 
senting adjustment  for  over-collections  due  to  retroactive  change  in 
tax  rate  (1*5  U.S.C.  358  (a)). 

*   Less  than  $50,000. 


'# 


Table  8.-  National  Service  Life  Insurance  Fund 

(In  millions  of  dollars) 


Fiscal  year 
or  month 

Receipts 

Expenditures  other 
than  inveslmenta 

Net  increase. 

Assets,   end  of  period 

Premiums 

TranRfers  from 

Interest  on 

Benefits 

Special 

(-),   IB 

Unex- 

Total 

and  other 
receipts 

General  Fund 

inveslanents 

Total 

and 
refunds 

dividends 

assets 

Total 

ments 

pended 
balance 

191*1-1*5... 

3,398.0 

2,061*.l* 

1,21*9.3 

81*  .1* 

166.1* 

166.1* 

. 

3,231.6 

3,231.6 

3,187.1 

1*1*  .U 

191*6 

2,351.0 

8i*i*.7 

1,381.1* 

121*  .9 

279.8 

279.8 

- 

2,071,2 

5,302.8 

5,239.7 

63.1 

191*7 

l,50l*.l 

516.6 

816.7 

170.9 

279.3 

279.3 

- 

1,221*. 8 

6,527.6 

6,1*73.7 

53.9 

191*8 

739.7 

387.5 

153.0 

199.2 

301.9 

301.9 

- 

1*37.7 

6,965.3 

6, 931*. 7 

30.6 

191*9 

690.1 

392.8 

87.0 

210.3 

31*8.1 

31*8.1 

- 

31*1.9 

7,307.2 

7,287.7 

19.6 

1950 

1,076.1* 

398.7 

1*72.8 

205.0 

2,987.9 

35l*.9 

2,633.0 

-1,911.5 

5,395.7 

5,31*2.1 

53.6 

1951 

683.7 

1*80.1 

1*3.1* 

160.3 

613.6 

391.1* 

222.2 

70.1 

5,1*65.8 

5,1*35.6 

30.2 

1952 

786.0 

1*26. U 

203.5 

156.2 

996.3 

1*55.5 

51*0.8 

-210.2 

5,255.6 

5,190.6 

61*,9 

1953  (Zot.) 

631.3 

391.0 

a. 3 

156.0 

705.1 

705.1 

- 

-73.8 

5,181.7 

5,158.6 

23.1 

1951*  (Bat.) 

581.6 

381.0 

1*5.6 

155.0 

629.1 

629.1 

- 

-1*7.6 

5,131*  .2 

5,110.6 

23.5 

1952^an. . 

65.5 

1*3.1* 

21.6 

.5 

73.9 

1*3.5 

30.1* 

-8.5 

5,199.6 

5,155.3 

1*1*  .2 

Feb.. 

55.1* 

37.2 

18.0 

.2 

5l*.l* 

1*0.8 

13.6 

1.0 

5,200.6 

5,162.1* 

38,1 

Mar.. 

59.0 

1*0.1 

18.3 

.6 

62.8 

1*3.0 

19.9 

-3.8 

5,196.8 

5,11*8.1 

1*8.6 

Apr.. 

21.8 

2l*.8 

-3.6 

.6 

5'*.7 

25.7 

29.0 

-32.9 

5,163.9 

5,123.1 

1*0,7 

May.. 

36.6 

27.8 

7.1* 

1.1* 

80.2 

35.2 

1*5.0 

-1*3.6 

5,120.3 

5,070.5 

1*9.8 

June. 

207.6 

35.2 

22.1 

150.3 

72.3 

35.1* 

36.9 

135.3 

5,255.6 

5,190.6 

61*.9 

July. 

^!8 

1*3.3 

9.9' 

• 

63.9 

1*5.9 

18.0 

-10.7 

5,21*1*  .9 

5,191.7 

53.1 

Aug.. 

32.7 

8.0 

.1 

1.8".6 

36.7 

11.0 

-6.9 

5,237.9 

5,178.2 

59.7 

Sept. 

39.8 

29.5 

10.3 

* 

36.0 

12.5 

-8.7 

'5,229,2 

5,176.6 

52.6 

Oct.. 

39.8 

31.0 

8.7 
8.4 

.1 

1*9.0 

36.3 

12.7 

-9.2 

5,220.0 

5,161*.5 

55.5 

■or.. 

35.7 

27.3 

- 

1*0.8 

32.3 

8.5 

-5.2 

5,2li*.8 

5,l6l*.5 

50.1* 

Dec.. 

37.3 

29.1 

8.2 

- 

W.O 

36.6 

11.5 

-lfl.7 

5,20l*.l 

5,16H.5 

39.6 

191*1  to 

iaXo 

11,1*75.6 

5,703.9 

"►."•^O.J 

1,311.2 

6,271-1* 

2,801.1 

3,V70.3 

5,201*. 1 

5,201*  .1 

5.l6i*.5 

39.6 

Bm  Table  1. 

Loss  than  $50,000, 


February  195) 
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TEEASUEY  CASH  INCOME  AHD  OUTGO. 


Table  1.-  Sumnary  of  Cash  Transactions 

(In  millions  of  dollars) 


Cash  operations  other  than  borrowing 

Net  cash 
borrowing. 

Increase, 
or 

Memorandum: 

C«Bh 

operating  Income 

Cash 

operating  outgo 

Net  cash 

Net  receipts 

Fiscal  year 
or  month 

Cash 

Cash  trust 

Cash 

Cash  trust 

Exchange 

Clearing 

operating 

repayment 

In  General 

exercise  of 

budget 

account 

Total 

budget 

account 

Stabili- 

account for 

Total 

of 

Fund 

monetary 

receipts 

receipts 

expendi- 
tures 

expendi  - 
tures 

zation 
Fund  1/ 

outstanding 
checks,   etc. 

outgo  (-) 

borrowing 
(-) 

balance 

authority  2/ 

IQltS 

1*5,519 
38,902 
39,881* 
Ul,80l* 
38,11*5 

U,721 
1*,937 
3,707 
3,595 
3,1*83 

50,21*0 
1*3,839 
1*3,591 
1*5,1*00 
Ul,628 

95,952 
57,1*22 
33,190 
32,1*82 
37,517 

-768 
1*,316 
3,270 
2,91*1* 
3,328 

1,026 

563 

98 

-555 

507 

-366 

95,181* 
61,738 
36,931 
36,1*96 
1*0,576 

-1*1*,  91*5 

-17,899 

6,659 

8,903 

1,051 

1*9,1*71* 

7,1*39 

-19,389 

-7,280 

-2,513 

It,  529 
-10,1*60 
-10,930  2J 

1,621* 
-1,1*62 

78 

191*6 

302 

191*7 

6o 

191*8 

37 

191*9 

1*6 

1950 

36,925 
1*7,887 
61,991 
68,5:2 

l*,0l*6 
5,552 

6,102 

6,1*1*1 

1*0,970 
53,1*39 
68,093 
7l*,953 

36,977 
1*1,795 
62,599 
71,313 

6,868 
3,807 
l*,9l*7 
5,51*5 

-207 

-13 

9 

11 

-1*83 
211* 
1*01 

-25 

1*3,155 
i*i),8oi* 
67,956 
76,81*3 

-2,185 

7,635 

137 

-i.ggi 

1*,231 

-5,795 
-525 
921 

2,Ol*7 

1,839 
-388 

-969 

25 

1051 

1*3 

1952 

68 

1953  (Est.)... 

55 

1951*  (Est.)... 

68,1*60 

6,769 

75,228 

75,505 

6,292 

- 

5 

81,801 

"6,571* 

6.571* 

- 

73 

1958 -January . . 

1*,919 

263 

5,183 

5,223 

31*8 

5 

-103 

5,1*73 

-290 

-126 

-1*15 

8 

February . 

5,550 

726 

6,275 

U,967 

298 

38 

25 

5,328 

91*7 

21*6 

1,196 

8 

March.... 

9,882 

555 

10,1*36 

5,529 

31*6 

- 

21*5 

6,120 

1*,316 

-2,551 

1,765 

1* 

April 

i*,32l 

368 

1*,689 

5,865 

1*36 

- 

-329 

5,972 

-1,283 

-163 

-1,1*1*7 

3 

May 

3,806 

915 

1*,722 

5,1*65 

195 

- 

91 

5,751 

-1,029 

1,057 

28 

1* 

June 

9,763 

225 

9,988 

5,993 

680 

-21 

326 

6,978 

3,010 

-1,1*63 

1,51*8 

3 

July 

3,292 

300 

3,593 

6,211 

1*68 

-ll* 

-1*32 

6,233 

-2,61*0 

3,597 

957 

5 

August... 

i*,0l*7 

831 

l*,878 

l*,8U8 

551* 

25 

195 

5,622 

-71*1* 

-229 

-973 

5 

September 

6,583 

316 

6,898 

5,911 

-71* 

- 

229 

6,066 

832 

-628 

20I* 

5 

October.. 

3,096 

322 

3,1*18 

6,21*2 

589 

- 

-316 

6,511* 

-3,097 

2,U6 

-981 

5 

HoTonber. 

'*,li*9 

81*8 

i*,997 

i*,950 

36I* 

- 

21*3 

5,558 

-561 

2,022 

1,1*61 

3 

Dooeoiber. 

5,932 

388 

6,320 

6,620 

59I* 

5 

11*5 

7,361* 

-l,0l*l* 

-527 

-1,572 

5 

1953  to  date.. 

27,098 

3,005 

30,103 

31*,  782 

2,1*95 

16 

61* 

37,358 

-7,255 

^,350 

-90I* 

29 

Source:  Actual  figures  based  on  Dally  Treasury  Statement;  estimates  based 

on  I95I*  Budget  document,  released  January  9,  1953. 
1/  The  U.  S.  subscription  to  the  capital  of  the  International  Monetary  Fund 

was  paid  in  part  from  the  Exchange  Stabilization  Fund  (see  "Treasury 

Bulletin"  for  September  191*7,  page  17). 
2/  Consists  of  seigniorage  on  silver  and  increment  resulting  from  reduction 


In  weight  of  the  gold  dollar.  This  item  is  part  of  the  cash 
budget  receipts  shown  In  these  tables,  but  is  excluded  from  the 
Budget  figures  for  "Receipts  from  the  public". 
2/  In  addition  to  this  decrease  in  the  General  Fund  balance,  the 
Exchange  Stabilization  Fund  was  drawn  down  by  $1,800  million  for 
subscription  to  the  capital  of  the  International  Monetary  Fund. 


Table  2.-  Derivation  of  Cash  Budget  Receipts 

(In  millions  of  dollars) 


net 

budget 

receipts 

1/ 

Plus:     Noncash 
items  deducted 
froja  budget 
receipts  -  excess 
profits  tax 
refund  bonds  2/ 

Less:     Noncash  budget  receipts 

Fiscal  year 
or  month 

Total 

Payments  to  Treasury  by  (Jovemment  agencies 

Eetmbursement 
for 

admlnistratlTe 
expenses  kj 

Cash 

Interest 

Repayment  of  capital 
stock  and  paid-in 
surplus  2/ 

budget 
receipts 

H.  F.  C. 

Other 

191*5 

191*6 

191*7 

1*J*,762 
1*0,027 
1*0,01*3 
1*2,211 
38,21*6 

37,01*5 
1*8,11*3 
62,029 

68,697 
68,665 

1*,953 
5,553 
9,886 

1*,323 
3,809 
9,796 

3,316 
l*,050 
6,585 

3,099 

89I* 

-970 

-39 

-10 

-1* 

-1 

-1 
-1 

• 
« 
» 
♦ 
« 

» 
• 
• 

* 

» 

» 
« 

» 

136 
155 
120 
396 
96 

119 
255 
137 

185 

205 

31* 

3 

1* 

2 

2 

32 

21* 
2 

3 

1* 

7I 

83 
90 
91 
89 

1 

17 

20 

5 

1* 
1* 

2 
* 

« 

* 
* 

2 

♦ 

* 

26 
27 
13 
23 

31* 

57 

li*9 

95 

150 
168 

30 
1 
2 

* 

30 

19 

« 

1 

* 

36 

270 
38 

27 
65 
10 

27 
37 
16 
ll* 
21* 

17 
21 
26 

31 

33 

2 

3 

2 

2 
2 

2 

3 
2 
2 

2 

2 
35 

1*5,519 
38,902 
39,881* 

191*8 

1*1,801* 

191*9 

38,11*5 

1950 

36,925 

1951 

1*7,887 

1952 

61,991 

1953  (Est.) 

195^   (Est.) 

1952 -January.... 
February... 
March 

i*ni 

May 

June 

July 

August 

Septeober . . 

October. . . . 
Koramber . . . 
Deoenber... 

68,512 
68,1*60 

1*,919 
5,550 
9,882 

1*,321 
3,806 
9,763 
3,292 
U,0l*7 
6,583 

3,096 
l*,ll*9 
5,932 

Source:  See  Table  1. 

1/  For  further  detail,  see  "Budget  Receipts  and  Expenditures",  Table  1. 

2/  DediKtlon  frcoi  budget  receipts  of  the  tax  refunds  represented  by  these 
boMs  is  treated  as  a  noncash  deduction  at  the  time  of  issuance  of  the 
bonds  arii^  afl  a  cash  deduction  at  the  time  of  redemption  of  the  bonds 
(see  Table  5);  net  issuance,  or  redemption  (-). 

3/  By  GoTernnent  corporations  not  wholly  owned. 


!*/  By  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund  through 
October  191*8.  Thereafter  includes  also  transfers  from  Railroad 
Unemployment  Insurance  Account  to  Redlroad  Uhonployment  Adminis- 
tration Fund  (see  "Trust  Acco\mt  and  Other  Transactions",  Table  7), 
and  reimbursement  by  the  District  of  Colimibia. 

*   Less  than  $500,000, 


Treasury  Bulletin 


.TREASURY  CASH  INCOME  AND  OOTOO. 


Table  3.-  DerlTatlon  of  Cash  Budget  Bxpenditures 


(in  mllllonfl 

of  dollars ) 

Total 

Less:     Nonoaflh  budget  expendltureo 

Interest  paymenta 

Payroll 
deductions 
for 

Ckjvemment 
employees  • 

Budget  expenditures   InTolTlng 

Payments  to  Treasury 

Eiuals: 

Fiscal  year 
or  month 

budget 
expend - 
Itureo 
1/ 

Total 

by  Treasury 

TrauBfera 
to  truBt 
accounts 

Issuance  of  Federal  securities 

by  Govemmemt 
agencies 

Cash 

On 

Bavlnga 
bonds   and 

To  Oorem- 
ment  corpo- 
rations 

To  truBt 
funds  and 

budget 

Armed 
forces 

Adjusted 

Botes   Issued 
to  Interna- 

Inrest- 
ment«  In 

itures 

Treasury 

not  wholly 

accounts 

retirement 

leave 

tional  Bern]: 

Federal 

bills  2/ 

ovned  i/ 

bonds 

and  Fund 

securities 

igits 

98,703 

2,750 

31*2 

k 

1(29 

1,659 

290 

- 

-108 

- 

108 

25 

95,952 

19't6 

60,703 

3,281 

1*35 

22 

567 

1,927 

281 

- 

-86 

- 

118 

18 

57,1*22 

19'+7 

39,289 

6,099 

1*67 

25 

61*6 

1,361 

259 

1,81*6 

-8 

1,366 

105 

31 

33,190 

191*8 

33,791 

1,309 

559 

21* 

71*6 

1,178 

236 

-1,221 

-1* 

-350 

112 

30 

32,1*82 

191*9 

1*0,057 

2,51*0 

580 

29 

81*1 

916 

327 

-161* 

-2 

-25 

33 

6 

37,517 

1950 

1*0,167 

3,190 

571* 

32 

880 

1,383 

358 

-95 

-2 

-1*1 

73 

28 

36,977 

1951 

1*1*,  633 

2,837 

638 

31 

892 

972 

378 

-160 

-1 

- 

87 

- 

1*1,795 

1952 

66,11*5 

3,51*6 

779 

31* 

987 

1,305 

1*11 

-68 

-1 

- 

100 

- 

62,599 

1953  (Est.) 
1951*  (Eat.) 

■7^' 593 

3,280 

1*90 

37 

l,10lt 

1,107 

1*30 

-Ko 

-1 

- 

151* 

- 

71,313 

78,587 

3,oee 

125 

39 

1,190 

1,189 

397 

-30 

» 

- 

172 

- 

75,505 

1952 -Jan... 

5,1*55 

232 

78 

* 

10 

78 

1*1 

-6 

♦ 

- 

32 

- 

5,223 
4,967 

Feb... 

5,105 

138 

37 

* 

1 

71 

33 

-5 

- 

1 

- 

Mar... 

5,701* 

175 

1.6 

1 

17 

78 

31* 

-3 

* 

- 

2 

- 

5,529 

Apr... 

6,016 

151 

1*1 

3 

22 

50 

36 

-2 

* 

- 

* 

- 

5,865 

May... 

5,659 

191* 

63 

* 

3 

99 

32 

-k 

» 

- 

- 

5,1*65 

June.. 

6,930 

937 

96 

13 

685 

80 

36 

-3 

- 

30 

- 

5,993 

July.. 

6,71*2 

531 

77 

» 

* 

397 

39 

-3 

« 

- 

21 

- 

6,211 

Aug. . . 

5,018 

170 

1*1* 

« 

* 

91* 

33 

-2 

- 

- 

k,eh8 

Sept.. 

6,070 

159 

1*9 

1 

12 

61* 

35 

-3 

» 

- 

- 

5,911 

Oct... 

6,383 

11*1 

58 

5 

21* 

23 

33 

-2 

* 

- 

1 

- 

6,21*2 

Not... 

5,161 

210 

81* 

- 

1 

93 

31* 

-1 

* 

- 

« 

- 

i*,950 

Dec . . . 

7,121* 

50I* 

97 

13 

255 

67 

38 

-2 

♦ 

" 

36 

- 

6,620 

Source:     See  Table  1. 

1/     For  further  detail,  see  "Budget  Eeceipts  and  Eipendltia-es" ,  Table  2. 

2/     Accrued  discount  on  savings  bonds  and  bills  less   interest  paid  on 

savings  bonds  and  bills  redeemed. 
2/     Paymenta  to  wholly  owned  Gcrvemmeint  oorporatlans  are  not  deducted  be- 


cause they  are  treated  as  nagatlTe  expenditures  ^an  recelTed  by 
corporations. 
k/    Treated  as  noncash  expenditures  at  the  time  of  issuance  and  as  cash 

expenditures  at  the  time  of  redemption;  net  issuance,  or  redemption  (-). 
*     Leas  than  $500,000. 


Table  4.-  Derivation  of  Cash  Trust  Account  Transactions 


(In  millions 

of  dollars 

Total 
trust 
account 
receipts 

Less!     Noncash  receipts 

Equals; 

Cash 

trust 

account 

receipts 

Total 
trust 
accoijnt 
and 
other 
expend- 
itures^ 

Less:     Noncash  expenditures 

Equals: 

Fiscal  year 

Total 

noncash 

receipts 

Interest  on 
inves-bnents 
in  Federal 
securitlea 

Transfers 
shown  as 
budget 
expend- 
itures 

Payroll  de- 
ductions for 
Government 
employees • 
retirement 

Other 
1/ 

Total 
noncash 
expend- 
itures 

Net  investments   In 
Federal  securities 

Other 
2/ 

Cash 
trust 

By  trust 
funds  and 
accounts 

By  Government 
agencies  hj 

expend- 
itures 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1953  (EetJ 
1951*   (Est.) 
1952 -Jan. 

Feb. 

Mar. 

Apr. 

May. 

June 

July 

Aug. 

Sept. 

Oct.. 

BOT.. 

Dec.. 

7,086 
7,712 
6,21*1* 
6,515 
5,711* 

6,669 
7,796 
8,807 

9,081* 

9,51*7 
392 
831 
681* 

1*76 
1,050 
1,026 
738 
959 
1*27 

1*01 
975 

71*7 

2,365 
2,775 
2,538 
2,920 
2,232 

2,623 
2,21*1* 
2,705 

2,61*3 

2,778 

128 
106 
129 
108 
131* 
801 
1*38 
128 
m 

1^7 
360 

1*29 
567 
61*6 
71*6 
81*1 

880 

892 

987 

1,10^ 

1,190 

10 

1 

17 

22 

3 

685 

• 

« 

12 

21* 

1 

255 

1,61*6 
1,927 
1,361 
1,178 
916 

1,383 

972 

1,305 

1,107 
1,189 

78 
71 
78 

50 
99 
80 

397 
91* 
61* 

23 

93 

67 

290 
281 
259 
236 
327 

358 
378 
1*11 

1*30 

397 
1*1 
33 
31* 
36 
32 
36 
39 
33 
35 

11 
38 

271 
760 
11*8 

2 
2 

3 
2 
2 

2 

1*,721 
l*,93t 
3,707 
3,595 
3,1*83 
i*,0i*6 
5,552 
6,102 

6,1*1*1 

6,769 

263 
726 
555 
368 
915 
225 
300 
831 
316 

322 
8U8 
388 

6,291* 
8,236 
7,31*7 
6,810 
6,209 

6,570 
7,117 
8,660 

8,977 

9,520 

766 
61*5 
578 
767 
693 
1,218 

755 

882 

5 

653 

771* 

1,012 

7,062 
3,919 
1*,076 
3,865 
2,881 

-298 
3,310 
3,713 

3,1*32 

3,228 

1*18 
31*7 
231 

331 
1*98 
538 
288 
327 

79 

61* 
1*10 

ina 

5,200 
3,668 
3,362 
3,060 
2,3U 

-1*05 

3,369 

3,355 

3,328 

3,195 

219 

191 

150 

273 
1*86 
681 
308 
351 
53 

37 
391* 
357 

299 
11*1 
11*7 
-99 
313 

69 
187 
281 

118 
11*9 

192 
30 
20 

-3 
21* 
-31 
* 
1*6 
-9 

-16 
87 
-8 

1,563 
110 

568 

901* 

258 

37 

-21*6 

77 

-11* 

-U6 

7 

126 

61 

61 

-12 

-112 

-21 

-69 

35 

1*3 
-71 
69 

-768 
1*,316 
3,270 
2,91*1* 
3,328 

6,868 
3,807 
U,9i*7 

5,51*5 
6,292 

3U8 
298 
31*6 

1*36 
195 
680 
U68 
551* 
-71* 

589 
361. 
591* 

SoBTce:     See  Table  1.  l/ 

i/    Inclulee  proceeds  of  ship  sales  carried  In  trust  accounts  pending  allo- 
cation to  biilget  receipts  from  sale  of  surplus  property,   and  District 
of  Colunbla  contribution  for  employees'  retirement  fund.     Figures  for 
I9U7  and  191*8  lncl»»le  $53  million  and  $8  sillllan,  reapeotlvoly,   of 
anud   forces  Io'tto  boi^a  redeemed  for  Inauronoe  premluBsj   after  kj 

August  31,   191*7,   these  bonds  were  redeemable  for  cash. 
2/     Incliiles  net  InTestaaenta  of  GoTemnent  agencies  in  public  debt  securi- 
ties and  not  redemption,   or  Issuance  (-),    In  the  market  of  securities  of 
GoTenmant  sgonclee  (see  "Trust  Account  and  Other  Transactions",  Table  l).  ** 


Includes  proceeds  of  ship  sales  (^ee  footnote  l)j  District  of  Columbia 

contribution  for  employees'  retirement  fund;  payment  of  earnings  or 

repayment  of  capital  stock  and  paid-in  surplus  by  corporations  not 

wholly  owned;   and  net  redemption,   or  Issuance  (-),   In  the  market  of 

securities  of  Gorenment  agencies. 

Prior  to  1951  consists  of  net  InTestoents  of  corporations  not  wholly 

owned;   beginning  with  that  year,   includes  also  those  of  wholly  owned 

corporations  and  agenolss  which  for  prior  years  are  included  in  budget 

expenditures. 

Less   than  $500,000. 


G 
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TREASURY  CASH  INCOME  AND  OUTGO, 


Table  5.-  Derivation  of  Cash  Borrowing  or  Repayment  of  Borrowing 

(In  mlUlons  of  dollare) 


Increaae 

,   or  decrease  (-), 

Lese:     Honcaah  debt  transactions 

Plus: 
Cash 
issuance 
of  non- 
guaranteed 
securities 
of  Federal 
agencies 

Biuols: 

in  Federal  securltlea 
outstanding 

Total 

Hst  Inrestaients 
In  Federal 
securities 

lasuance  of  Federal  securities  re- 
sulting froB  budget  ezpendltnres , 
etc.,   or  refunds  of  receipts 

Interest 

on 

savings 

bonds  and 

Treasury 

bills 

*/ 

Het  trans- 
actions  in 
guaranteed 
securities 
not  re- 
flected m 
Treasurer's 
accounts 

Net  cash 
borrowing. 

Fiscal  year 

Public 
debt 

Guaran- 
teed 
eecurl- 
tles 

Total 
Federal 
secu- 
rities 

repayment 

of 

borrowing 

(-) 

2/ 

or  Bontb 

By  trust 
funds  and 
accounts 

By  CkiT- 
ernment 
agencies 

Anwd 

forces 

leare 

bOMlS 

1/ 

Adjusted 
serrioe 
bonds  1/ 

Botes  for 
Inter- 
national 
Bank  and 
Fui^  1/  2/ 

Bzcees 
profits 
tax 

refund 
bonds  1/ 

19*5 

19*6 

19*7 

19*8 

19*9 

1950 

1951 

1952 

1953  I Bet.) 
195*  (Est.) 
1952 -Jan. . . 

Feb... 

Mar... 

Apr... 

May... 

June.. 

July.. 
Aug... 

Sept. . 

Oct... 
Hot... 
Dec... 

57,679 

10,7*0 

-11,136 

-5,99* 

W78 

*,587 
-2,135 
3.883 

*,795 

9,900 

357 

587 

-2,278 

209 

1,613 

-800 

3,968 

113 

-50* 

2,238 
2,513 

-*1 

-1,190 

*3 

-387 

-16 

-U6 

-8 

10 

16 

22 
-25 

-1 
k 
* 

1 
« 

-11 

5 

1 

5 
6 
3 

56,*89 

10,783 

-U,523 

-6,010 

*32 

*,579 

-2,126 

3,900 

*,8lT 

9,875 

352 

586 

-2,275 

213 

1,61* 

-800 

3,956 

118 

-503 

2,2*3 

2,519 

-38 

6,738 
3,*09 
7,892 
1,39* 
2,916 

33* 
*,0*5 
*,336 

3,88* 
3,*3S 
*77 
215 
213 
310 
569 
76* 

397 

*13 

91 

77 
56* 
**0 

5,200 

3,668 

3,362 

3,060 

2,311 

-1*05 

3,369 

3,355 

3,328 

3,195 

219 

191 

150 

273 
*86 
681 

308 
351 

53 

37 
39* 
357 

32* 
159 
178 
-69 
319 

97 
187 
281 

118 

1*9 

192 

30 

20 

-3 
2* 

-31 

» 

*6 

-9 

-16 

% 

1,793 

-1,229 

-161* 

-95 
-160 
-68 
-*0 
-30 
-6 
-5 
-3 
-2 
-* 
-3 

-3 
-2 

-3 

-2 
-1 
-2 

-108 
-86 

-a 
-* 

-2 
-2 

-1 
-1 
-1 

♦ 

» 
« 
• 
* 
« 
• 

« 
* 

• 
« 

2,llt0 

-913 

-123 

166 

13 

-9 

-11 

-5 

-38 

21 

1* 
-25 

-5 

89* 

-970 

-39 

-10 

-1* 

-1 

-1 
-1 

» 
* 
* 
* 
» 
* 
* 
» 

» 
• 
• 
* 
» 

3*2 
*35 
U67 
559 
580 

57L 

638 

779 

*90 

125 

78 

37 

*6 

*1 
63 
96 

77 
** 

*9 

58 
8* 
97 

86 
203 

-277 

66 

28 

1^3 

-28 

-lit 
37* 
-88 

-13 
137 

-1 

-123 

-63 

-66 

13 
101 

-3* 

-50 

68 

-50 

*9,*7* 

7,*39 

-19,389 

-7,280 

-2,513 

*,231 

-5,795 

-525 

921 

6,57* 

-126 

2U8 

-2,551 

-163 

1,057 

-1,*63 

3,597 
-229 
-628 

2,116 

2,022 

-527 

Source:     See  Table  1. 

^    The  issuance  of  these  securities  is  tai^ated  as  a  noncash  budget  expend- 
iture at  the  tioe  of  issuance  and  as  a  cash  budget  expenditure  at  the 
time  of  cash  redemption;  net  Issuance,  or  radaiq)tlon  (-)• 
See  Table  1,   footaiote  1. 
The  IsBOAnce  of  these  securities  Is  treated  as  a.  noncash  deduction  frcm 


1^ 


budget  receipts  at  the  time  of  issuance  and  as  a  cash  deduction  at  the 
time  of  cash  redemption;  net  Issuance,  -or  redemption  (-). 

*/  See  Table  3,  footnote  2. 

^     Includes  borrowing  through  Postal  Savings  System. 
•  Lmi  tkan  $500,000. 


Table  6.-  Cash  Operating  Income  and  Outgo  by  Months 

(In  millions  of  dollars) 


Calendar  year 


Jan. 


Feb. 


Apr. 


Maj 


July 


Aug 


Sept. 


Oct. 


Nov. 


Dec. 


Annual  total 


Calendar 
year 


Fiscal 
year  1/ 


Cash  operating  income: 

19*3 

19** 

19*5 

19*6 

19*? 

19*8 

19*9 

1950 

1951 

1952 

Cash  operating  outgo; 

19*3 

19** 

19*5 

19*6 

19*7 

19*8 

19*9 

1950 

1951 

1952 

Het  cash  operating  incdiie, 
or  outgo  (-); 

19*3 

19** 

19*5 

19*6 

19*7 

19*8 

19*9 

1950 

1951 

1952 

Source:    See  Table  1. 


2,915 
3,72* 
3,032 
3,821 

*,*ae 

3,683 
3,*85 
U,696 
5,183 

6,*97 
7,537 
7,729 
*,668 
2,715 
2,*97 
2,855 
3,177 
3,*38 
5,*73 


-5,6oi 
-*,622 
-*,005 

-1,636 
1,106 

1,986 
829 
308 

1,259 
-290 


l,*76 
3,10* 
*,275 
*,068 
*,9*7 
It, 5*8 
3,893 
3,595 
*,877 
6,275 

6,396 
8,009 
7,118 
3,700 
3,*87 
2,726 
3,259 
3,537 
3,522 
5,328 


-*,920 

-*  905 

-2,8*3 

368 

l,*6o 

i,a2U 

635 

58 

1,356 
9*7 


5,293 
6,675 
7,001 
5,6*9 
5,585 
6,019 
5,555 
5,162 

8,*89 
10,*36 

7,620 
8,56* 
8,786 
3,876 
2,961 

3,*l8 
3,850 
*,0*6 
*,219 
6,120 


-2,327 
-1,889 
-1,785 
1,773 
2,62* 

2,601 
1,70* 
1,116 
*,270 
*,3l6 


1,6*8 
3,319 
3,16* 
2,366 
2,228 

2,*02 
1,*30 
1,683 
2,960 
*.689 


7,*32 
7,677 
7,765 
3,600 
3,063 

2,397 
3,130 
3,3** 
*,1** 
5,972 


-5,78* 
-*,358 
-*,6oi 
-1,23* 
-835 
* 
-1,699 
-1,661 
-1,18* 
■1,283 


2,069 
3,6*2 
3,850 
2,965 
2,7*6 

2,969 
2,595 
2,939 
*,1*8 
*,722 


7,390 
8,027 
8,*36 
3,853 
2,781 

2,507 
3,709 
3,700 
5,15* 
5,751 


-5,321 

-*,385 

-*,586 

-888 

-35 

*62 

-1,U* 

-762 

-1,006 

-1,029 


*,663 
6,332 
6,016 
*,183 
*,886 

*,877 
*,798 
*,687 
7,367 
9,988 


7,988 
8,*78 
8,829 
*,562 
*,78* 

*,129 
*,550 
*,06l 
5,223 
6,978 


-3,325 

-2,lit6 

-2,813 

-379 
102 

7*8 

2I18 

626 

2,1** 

3,010 


2,170 
2,327 
2,76* 

2  032 

2;**6 

2,268 

2, 081 
2,110 
2,85it 
3,593 


7,017 
7,2*9 
7,750 
2,7*5 
3,272 
2,588 
2.966 
3,1*3 
*,8*3 
6,233 


-*,8*7 

-*,922 

-*,986 

-*13 

-827 

-320 

-885 

-1,032 

-1,989 

-2,61t0 


3,372 
3,238 
3,371 
2,803 
3,112 

3,162 
3,150 
3,52* 
*,6oo 
*,878 


7,7*0 
8,1*6 
7,512 
2,760 
3,073 
2,950 
3,715 
3,009 
5,565 
5,622 


-*,368 

-*,908 

-*,1*1 

*3 

*1 

212 
-566 

51* 
-965 
-7** 


5,562 
6,015 
5,276 
*,585 
*,666 

*,667 
*,915 
*,865 
6,555 
6.898 


7,693 
7,686 
6,326 
2,9it* 
3,9*3 

3,197 
3,8*7 
3,199 
*,862 
6,066 


-2,131 

-1,671 

-1,050 

1,6*1 

723 

1,*69 
1,068 
1,666 
1,693 
832 


2,213 
2,212 

2,809 
2,683 
2,589 
2,280 

2,0*6 
2,*26 
2,855 
3,*18 


7,625 

7,886 
5,913 
2,8** 
2,570 

2,779 
3,266 
3,335 
5,801 
6,51* 


-5,*12 

-5,67* 

-3,10* 

-161 

18 

-*99 
-1,220 

-909 
-2,946 
-3,097 


2,705 
2,877 
3,030 
2,813 
3,305 

3,190 
2,965 

3,*87 
*,293 
*,997 


7,766 
7,373 
*,75* 
2,269 
2,*90 

3,*7* 
3,*26 
3,*15 
5,6*2 
5,558 


-5,061 

-*,it96 

-1,72* 

5** 

816 

-283 

-*6l 

72 

-1,3*8 

-561 


5,852 
5,538 
*,328 
*,156 
3,987 
*,106 
*,263 
*,*88 
5,6*2 
6,320 

7,823 
8,178 
5,22* 
3,578 
3,*76 

*,235 
*,070 
*,00* 

5,621 

7,36* 


-1,971. 

-2,61t0 

-896 

578 

510 

-128 

193 

*85 

21 

-1,0** 


37,919 

*6,19* 
*9,6o8 
*l,635 
**,319 

**,971 
*l,37* 
*2,*5l 
59,338 
71,396 


88,987 
9*, 810 
86, 142 
*l,399 
38,616 

36,897 
lt2,6*2 
*1,969 
58,03* 
72,980 


-51,068 

-*6,6l6 

-36,53* 

236 

5,703 

8,076 

-1,267 

*82 

1,30* 

-1,583 


25,17* 
*7,86i 
50,2*0 
*3,839 
*3,59l 

*5,*00 
1+1,628 
*0,970 
53,*39 
68,093 

78,909 
93,956 
95,18* 
61,738 
36,931 
36,*96 
*0,576 
*3,155 
*5,8o* 
67,956 


-53,735 

-*6,095 

-itii,9it5 

-17,899 

6,659 

8,903 

1,051 

-2,185 

7,635 

137 


1/    Fiscal  year  ending  June  30  of  year  indicated. 
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GENERAL  FUND  OF  THE  TREASURY. 


Table  I.-  Status  of  the  General  Fund 

(Xn  ■llllaoB  of  dollars) 


toi  of  fiscal 
7ear  or  month 


Bullion,  coin,  and 
ourrenoy 


Deposits  In  Federal 
Beserre  Banks 


ArallaUe 
funds 


In  process 
of  collection 


Deposits  in 

special 

depositaries 


depoei 


Ottasr 
deposits 
and 
collections 


LlabUities 


Balause  In 
the  General 
rvml 


G 


1945 

1946 , 

1947 

1948 

19^9 

1950 

1951 

1952 

1951-Deceaibsr. . 

1952 -January.. . 
February. . 
March 

April 

May 

June 

July 

August,.., 
September. 

Oototer.. , 
IJoTOBber. , 
December. 


25,119 

14,708 

3,730 

5,370 

3,862 

5,927 
7,871 
7,481 

4,816 

4,306 
5,700 
7,445 

6,108 
6,046 
7,481 

8,520 
7,439 
7,557 

6,71*3 
8,155 
6,582 


150 

160 

1,023 

1,073 

1,022 

1,052 
1,046 
1,069 

1,033 

1,025 

1,003 

981 

997 

999 

1,009 

1,010 

l,oo4 
1,001 
1,006 
999 
1,007 


558 
243 
232 
191 
219 

191 
176 
194 

173 

219 
205 
212 

206 
197 
194 

181 
175 
179 

163 
162 
160 


1,500 
1,006 
1,202 
1,928 
438 

950 
338 
333 

321 

162 
558 
169 

450 
569 
333 

638 
496 
508 

770 
396 


123 
103 

143 
250 
355 

146 

316 
193 
333 

195 
125 
355 

184 
106 
161 

174 
103 
176 


22,622 

12,993 

962 

1,773 

1,771 

3,268 
5,680 
5,106 

2,693 

2,048 
3,216 
5,228 

3,779 
3,690 
5,106 

6,027 
5,190 
5,217 

4,145 
5,984 
4,368 


289 

305 
310 
283 
309 

323 
380 
484 

449 

537 
525 
523 

481 
466 
484 

479 
468 
491 

485 
511 
483 


421 

470 

422 
438 

392 
410 
514 
512 

521 

427 
625 
605 

715 
624 
512 

594 
487 
401 
568 
519 
518 


24,698 

14,238 

3,308 

4,932 

3,470 

5,517 
7,357 
6,969 

4,295 

3,879 
5,075 
6,840 

5,393 

5,421 
6,969 

7,925 
6,952 
7,156 

6,175 
7,636 
6,064 


Source:     Dally  Treasury  Statement. 

1/    On  account  of  withheld  taxes  and  sales  of  GoTemment  securities. 


Table  2.-  General  Fund  Balance  by  Months 

(End  of  month.  In  mllllonB  of  dollars) 


Year 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Hot. 

Dec. 

iq^p •.....•.•. 

340 

327 

1,537 

2,319 

2,004 

1,726 
2,950 
2,933 
2,282 
2,025 

2,950 

7,724 

12,239 

19,606 

25,427 

4,711 
4,648 
4,659 
5,049 
4,454 

3,879 

376 
221 
4,902 
2, 081 
1,767 
1,539 
2,975 
3,343 
2,350 
1,701 

3,562 

5,392 

19,155 

17,313 

25,961 

7,134 
4,318 
5,291 
5,186 
5,382 

5,075 

647 
493 
4,818 
2,446 
2,866 
1,826 
3,l4o 
3,389 
2,514 
2,715 

3,1*93 

4,179 

16,606 

15,277 

24,367 

6,909 
5,353 
5,767 
6,121 
8,569 
6,840 

292 

241 

2,294 

1,935 

2,442 

1,702 
2,689 
3,044 
2,210 
2,425 

2,851 
12,617 
12,279 
11,366 
20,935 

1*,312 
4,612 
3,995 
4,702 
6,955 

5.393 

384 

364 

2,022 

1,957 

2,358 

1,754 
2,567 
2,924 
2,030 
1,904 

2,812 
12,687 
8,522 
9,625 
18,536 
4,066 
4,946 
3,163 
4,464 
5,782 
5,421 

417 

862 

2,582 

1,841 

2,682 

2,553 
2,216 
2,838 
1,891 
2,633 

2,991 

9,507 

20,169 

24,698 

14,238 

3,308 

4,932 

3,470 

5,517 

7,357 

6,969 

145 

834 

2,472 

1,789 

2,230 

2,639 
2,116 
2,447 
2,258 
2,599 
5,288 
8,595 
21,924 
22,082 
12,029 
3,069 
5,074 
3,337 
4,500 
5,620 

7',  925 

339 
1,200 
2,137 
1,1*75 
1,904 

2,902 
2,260 
2,231 
2,454 
2,873 

3,151* 

6;364 

17,672 

18,631 

11,040 

3,400 

4,832 

4,4l8 

5,185 

5,095 

6,952 

862 
1,146 
2,193 
1,799 
2,188 

2,860 
2,978 
2,178 
2,415 
2,266 

4,302 

18,158 

15,117 

16,134 

10,171 

3,952 

5,583 

5,699 

5,505 

6,916 

7,156 

755 

909 

1,812 

1,473 

1,764 

2,676 
2,569 
1,913 
1,920 
2,641 

4,896 
19,297 

9,990 
12,813 

8,070 

4,107 
4,80a 
4,737 
4,145 
4,874 

6,175 

590 
1,107 
1,597 
1,434 
1,406 

2,6o3 
2,447 
2,165 
1,817 
2,319 
3,082 

14,958 
9,803 

14,445 
6,665 

3,935 
4,385 
4,422 
4,139 
4,624 

7,636 

555 

1933 

1,026 

1934 

2,564 

193  5 

2,209 

1936 

1,906 

10^7 

2,973 

10^8 

3,083 

iq^Q 

2,476 

1940 , 

1,928 

igki 

3,560 

iqkp 

10,543 

1943 

12,294 

1944 

22,236 

1945 

26,003 

1946 

3,502 

lQk7 

3,097 

igltS 

4,208 

IQkQ 

4,679 

IQ^O 

4,232 

IQSl 

4,295 

1QR2           

6,064 

Source:  Daily  Treasury  Statanent. 


Aatax, 


Fcbniani  lO'yJ 


25 


.DEBT  OUTSTANDDC. 


Table  1.-  Sumnary  of  Federal  Securities 

(In  millions  of  dollare) 


fill  of 
fiscal 
year  or 
■onth 


Total  outstaoding 


Total 


19^5 

19^6 

19*7 

19*8 

19*9 

1950 

1951 

1952 

1953   (Est.)... 
195^  (Est.)... 

Debt  peak: 
Feb.  19^6... 

1951-Dec ember. 

1952-Januai7.. 
February. 
March 

April 

May 

June 

July 

August. .  . 
September 
October.. 
NoTember . 
December. 


259,115 
269,898 
258,376 
252,366 
252,798 

257,377 
255,251 
259,151 

263,968 
273,81*3 

279,76* 

259,U6l 

259,813 
260,399 
258,1211 

258,337 
259,951 
259,151 

263,107 
263,225 
262,722 

261*, 964 
267,1*83 
267,1*1*5 


Public 
debt 


258,682 
269,1*22 
258,286 
252,292 
252,770 

257,357 
255,222 
259,105 

263,900 
273,800 


279,211* 

259, *19 

259,775 
260,362 
258,081* 

258,292 
259,905 
259,105 

263,073 
263,186 
262,682 
261*,  919 
267,1*32 
267,391 


Guaran- 
teed 
securi- 
ties 
1/ 


*33 

1*76 

90 

73 

27 

20 

29 

U6 

68 
1*3 

551 

U2 

38 

37 
1*1 

Ul* 
1*5 
1*6 

3it 
39 
1*0 

*5 
51 
5* 


Interost-beartng  debt 


256,766 
268,578 
255,197 
250,132 
250,785 
255,226 
252,879 
256,907 

n.a. 
n.a. 

278,1*51 

257,111 

257,518 
258,171 
255,833 
256,11*1* 
257,782 
256,907 

260,91*0 
261,098 
260,615 

262,861* 
265,39* 
265,31*6 


Public 
debt 


256,357 
268,111 
255,113 
250,063 
250,762 

255,209 
252,852 
256,863 


277,912 
257,070 

257,1*82 
258,136 
255,791* 
256,102 
257,739 
256,863 

260,908 
261,060 
260,577 
262,820 
265,3*5 
265,293 


Guaran- 
teed 
securi- 
ties 
1/ 


1*09 

1*67 

83 

69 

21* 

17 
27 
1*1* 

n.a. 
n.a. 


539 


1*0 

36 
35 
39 

*3 
1*1* 
1*1* 

33 
38 
39 

*3 
*9 
53 


Matured  debt  and  debt  bearing  no  interest 


2,350 
1,321 
3,179 
2,23* 
2,012 

2,150 
2,372 
2,21*1* 

n.a. 
n.a. 


1,313 
2,350 

2,295 
2,228 
2,291 

2,192 
2,168 
2,2l*i* 

2,166 
2,127 
2,106 

2,100 
2,089 
2,100 


Public  debt 


2,326 
1,311 
3,173 
2,229 
2,009 

2,11*8 
2,370 
2,21*2 


1,301 
2,31*8 

2,29* 
2,226 
2,290 

2,191 
2,167 
2,21*2 

2,165 
2,125 
2,105 

2,099 
2,087 
2,098 


269 
376 
231 
280 
21*5 
265 
512 
*19 


238 

1*92 

1*1*1* 
1*16 
1*81 

385 
362 

1*19 

331 
319 
300 

297 
286 
301* 


Footnotes  at  end  of  Table  2. 


Source:  Actual  figures  from  Daily  Treasury  Statement;  baaed  on  I95I* 
Budget  document,  released  January  9,  1953. 

Table  2.-  Net  Change  In  Federal  Securities 

(Increase,  or  decrease  (-),  in  millions  of  dollars) 


Inter- 
national 
Bank  2/ 


1*16 
66 
1*1 


Monetary 
Fund  2/ 


1,72* 
l,l6l 
1,063 

1,270 
1,283 
1,27* 


1,296 

1,291 
1,253 
1,253 

1,253 
1,253 
1,27* 

1,288 
1,263 
1,263 

1,263 
1,263 
1,258 


other 
2/ 


2,057 
935 
802 
722 
660 

613 
575 
550 


1,063 
560 

559 
557 
556 

553 
551 
550 

51*6 
5** 
51*2 

539 
539 
536 


Guaran- 
teed 
securi- 
ties 1/ 
(matured) 


21* 

10 

6 

5 

3 

2 
2 

1 


Fiscal  year 
or  month 


19*5 

19*6 

19*7 

19*8 

19*9 

1950 

1951 

1952 , 

1953   (Est.).... 
195*   (Est.)..., 

1952 -January... 
February . . 
March 

April 

May 

June 

July 

August 

September 

October... 
Noreober.. 
December., 


Total  outstanding 


56,1*89 

10,783 

-11,523 

-6,010 

1*32 

*,579 
-2,126 

3,900 

*,8l7 
9,875 

352 

586 

-2,275 

213 

l,6lU 

-800 

3,956 

118 

-503 

2,21*3 
2,519 

-38 


Public 
debt 


57,679 

10,71*0 

-11,136 

-5,99* 

1*78 

*,587 
-2,135 
3,883 

*,795 
9,900 

357 

587 

-2,278 

209 

1,613 

-800 

3,968 

113 

-50I* 

2,238 

2,513 

-1*1 


Guaran- 
teed 
securi- 
ties 
1/ 


-1,190 

*3 

-387 

-16 

-1*6 


10 

16 

22 

-25 

-U 

-1 

1* 


-11 
5 

1 

5 
6 
3 


Interest-bearing  debt 


55,707 

11,812 

-13,381 

-5,065 

653 

*,**1 

-2,3*7 

1*,028 


1*07 

65* 

-2,338 

312 

1,638 

-875 

*,03* 

157 
-*83 

2,21*9 

2,530 

-1*9 


Public 
debt 


56,813 

11,75* 

-12,997 

-5,050 

698 

1*,  1*1*8 
-2,358 
1*,011 

n.a. 
n.a. 

1*12 

651* 

-2,3*2 

308 

1,637 

-876 

*,0*5 
152 
-1*81* 

2,2l*J* 

2,525 

-52 


Guaran- 
teed 
securi- 
ties 
1/ 


-1,107 

58 

-383 

-l!+ 

-1*5 

-7 
10 
17 


-22 

5 

1 

5 

6 

3 


Matured  debt  and  debt  bearing  no  interest 


782 

-1,029 

1,858 

-91*6 

-221 

138 
222 
-128 


a. a. 
-55 


61* 

-99 
-21* 
75 

-77 
-39 
-21 


-12 
11 


Public  debt 


-1,011* 

1,862 

-91*1* 

-220 

139 
222 

-:i28 

n.a. 
n.a. 

-55 

-68 

61* 

-99 
-21* 
76 

-78 
-39 
-20 

-6 
-12 
11 


108 

-1*5 

*9 

-35 

20 

21*7 

-93 

n.a, 

n.a. 

-1*8 
-28 
65 

-96 
-22 
56 

-88 

-12 
-19 

-1* 
-11 

18 


Inter- 
national 
Bank  2/ 


1*16 

-350 

-25 

-*1 


n.a. 
n.a. 


Monetary 
Fund  2/ 


1,721* 

-563 

-98 

207 

13 

-9 

n.a. 

n.a. 

-5 
-38 


21 

1* 
-25 


-5 


Other 
1/ 


798 

-1,122 

-133 

-80 

-62 

-*7 
-38 
-26 

n.a, 
n.a, 

-2 
-2 
-1 

-3 
-2 
-2 

-1* 
-2 
-2 

-2 
-1 
-2 


Guaran- 
teed 
securi- 
ties 1/ 
( matured ) 


-83 

-11* 

-3 

-2 

-1 

-1 
-1 
* 

n.a, 
n.a. 


2/ 


Excludes  guaranteed  securities  held  by  the  Treasury.  The  Interest-bearlne 
debt  ahomi  here  consists  of  FJ.A.  debentures  and  C.C.C.  demand  obligations; 
details  by  issues  appeared  in  the  "Treasury  Bulletin"  for  August  1951  and  in 
proTlous  Issues;  currently  the  amounts  outstanding  are  shovn  each  month  In 
the  "Treasury  Survey  of  Ownerehlp",  Tables  3  and  *. 

Special  notes  of  the  Italted  Statee  issued  to  the  International  Bank  and  the 
International  Monetary  Fund  In  payment  of  part  of  the  Iftiited  States  siib- 


scriptions  to  these  Institutions,  pursuant  to  prcrrisions  of  the 

Bretton  Woods  Agreements  Act.  The  notes  bear  no  interest,  are 

nonnegotlable,  and  are  payable  on  demand. 
2/  Includes  saivlngs  stamps,  excess  profits  tai  refund  bonds,  ""i^ 

currency  items.  For  current-month  details,  see  "Statutory  Debt 

Limitation",  Table  2. 
♦   Less  than  $500,000. 
,a.  Not  available. 
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Table  3.-  Intereet-Beftrlng  Public  Debt 


(In 

Dillllona 

of  dollars) 

Total 

Public  Issi^eB 

End  of 

Marketable 

H  oninarke  tab  le 

fiscal 
year  or 

intorest- 
beartng 
public 
debt 

Total 

public 

Issues 

Total 

Bills 

Certif- 
icates 

Hotes 

Treasury  bonds 

Other 
bonds 
2/ 

Total 

U.   S. 

savings 

bonds 

Treasury 

savingB 

notes 

Amidd 

forces 

leave 

Treasury 
bonds, 
Inveat- 
ment 

other 

2/ 

Special 
issues 

month 

Bank 
eligi- 

Bank re- 
stricted 

ble 

1/ 

series 

m5 

191+6 

191+7 

191*8 

19l»9 

256,357 
268,111 
255,113 
250,063 
250,762 

237,5^5 
21+5,779 
227,71*7 
219,852 
217,986 

181,319 
189,606 
168,702 
160,31+6 
155,1'*7 

17,01+1 
17,039 
15,775 
13,757 
11,536 

31*,  136 
31*,  801+ 
25,296 
22,588 
29,1+27 

23,1*97 
18,261 

8,11*2 
11,375 

3,596 

69,693 
65,861+ 
69,686 
62,826 
60,789 

36,756 
53,1*59 
1+9,636 
1+9,636 
1+9,636 

196 
180 
166 
161+ 
162 

56,226 
56,173 
59,01+5 
59,506 
62,839 

1+5,586 
1*9,035 
51,367 
53,271* 
56,260 

10,136 
6,711 
5,560 
U,39l* 
l+,860 

1,793 
563 
396 

959 
951. 

505 
1*27 
325 
316 
369 

18,812 
22,332 

27,366 
30,211 
32,776 

1950 

1951 

1952 

255,209 
252,852 
256,863 

222,853 
218,198 
219,121* 

155,310 
137,917 
11+0,1+07 

13,533 
13,611+ 
17,219 

18,1+18 

9,509 

28,1+23 

20,1+01+ 
35,806 
18,963 

53,159 
1*2,772 
1+8,200 

1+9,636 
36,061 
27,1+60 

160 
156 

11+2 

67,51*1* 
80,281 

78,717 

57,536 
57,572 
57,685 

8,1*72 
7,818 
6,612 

297 

1*7 

951* 
11*,  526 
lU,ol*6 

285 
319 
373 

32,356 
31*, 653 

37,739 

Debt  peak: 
Feb.    191+6 

277,912 

257,016 

199,810 

17,032 

1+1,1+13 

19,551 

68,207 

53,1+27 

180 

57,206 

1+8,692 

8,01+3 

. 

. 

1*71 

20,897 

1951 -Dec. 

257,070 

221,168 

11+2,685 

18,102 

29,078 

18,1+09 

1+0,897 

36,01+8 

152 

78,1+83 

57,587 

7,531+ 

- 

13,011 

351 

35,902 

1952 -Jan. . 
Feb.. 
Mar.. 

257,1+82 
258,136 
255,791* 

221,21*9 
221,776 
219,301 

11+2,690 

11+2,701 
11*1,376 

18,101+ 
18,101+ 
16,863 

29,079 
29,079 
29,079 

18,1+21 
18,1+31+ 
18,1+50 

1+0,897 
1+0,897 
1+0,800 

36,01+6 
36,01+1+ 
36,01*2 

11+2 
11*2 
11*2 

78,559 
79,075 
77,925 

57,661+ 
57,682 
57,680 

7,539 
8,01+1+ 
6,911 

- 

12,998 
12,986 
12,969 

358 
363 
361* 

36,233 
36,360 
36,1*93 

Apr. . 
May.. 
June. 

256,102 
257,739 
256,863 

219,356 
220,51+0 
219,121+ 

11*1,820 
11+2,625 
11+0,1+07 

17,1+62 
18,267 
17,219 

28,1*23 
28,1+23 
28,1+23 

18,952 
18,956 
18,963 

1+0,800 
1+2,919 
1+8,200 

36,01+0 
33,918 
27,1*60 

11*2 
11*2 
II+2 

77,535 
77,915 
78,717 

57,61+1+ 
57,6ll» 
57,685 

7,057 
7,1*70 
6,612 

- 

12,1*67 
12,1*63 
11*,  01.6 

367 
367 
373 

36,71*6 
37,198 
37,739 

July. 
Aug.. 
Sept. 

260,908 
261,060 
260,577 

222,963 
222,753 
222,216 

11+1+^31+0 
li+i+,li+8 
11*3,895 

17,213 
17,206 
17,207 

28,170 
28,019 
27,763 

18,971 
18,971* 
18,982 

52,1+1+5 
52,1+1+5 
52,1+1+5 

27,1*07 
27,369 
27,365 

131* 
131+ 
131* 

78,623 
78,605 
78,321 

57,709 
57,753 
57,758 

6,1+1*0 
6,330 
6,039 

_ 

11*,  096 
11*,  137 
11*,  133 

378 
385 
391 

37,91*5 
38,307 
38,360 

Oct.. 
Hot.. 
Dec. 

262,820 
265,31*5 
265,293 

22l+,l+30 
226,557 
226,11+3 

11*6,775 
11+8,772 
11+8,581 

19,712 
21,715 
21,713 

16,902 
16,902 
16,712 

30,21+6 
30,253 
30,266 

52,!+l+i+ 
52,1+1+1+ 

58,71+0 

27,338 
27,321* 
21,016 

131* 
131* 
131* 

77,655 
77,781+ 
77,562 

57,791* 
57,850 
57,91*0 

6,026 
6,089 
5,770 

- 

13,1*1*2 

13,1*50 
13,1*50 

393 
396 
1*03 

38,390 
38,788 
39,150 

(• 


Source:  Dally  Treasury  Statement. 
Footnotes  at  end  of  Table  1+. 


Table  4.-  Net  Change  In  Interest -Bearing  Public  Debt 


(IncreasE 

,   or  decrease   (  - 

,    in  millions  of 

dollars ) 

Total 
interest - 
bearing 
public 
debt 

Public 

issues 

Total 

public 

Issues 

Marketable 

Nonmarketable 

Fiscal 
year  or 

Total 

Bills 

Certifi- 
cates 

Notes 

Treasury  bonds 

Other 
bonds 
2/ 

Total 

U.    S. 

savings 

bonds 

Treasury 

savings 

notes 

Armed 
forces 
leave 
bonds 

Treasury 
bonds, 
Invest- 
ment 
series 

other 
2/ 

Special 
Issues 

month 

Bank 
eligi- 
ble 

Bank  re- 
stricted 
1/ 

191*5 

191*6 

191*7 

191*8 

191*9 

56,813 

11,751* 

-12,997 

-5,050 

698 

52,289 

8,231+ 

-18,032 

-7,895 

-1,866 

1+0,917 

8,287 

-20,901+ 

-8,356 

-5,199 

2,307 
-2 
-1,261+ 
-2,018 
-2,221 

5,313 

668 

-9,508 

-2,708 

6, sue 

6,092 

-5,237 

-10,119 

3,232 

-7,779 

11,610 
-3,829 
3,823 
-6,861 
-2,036 

15,595 
16,703 
-3,823 

■» 
* 

* 

-16 

-11+ 

-2 

-2 

11,371 
-53 

2,872 
1*61 

3,332 

10,979 
3,1*1*9 
2,332 
1,907 
2,986 

579 
-3,1*21+ 
-1,151 
-1,166 

1+67 

1,793 

-1,230 

-167 

959 
-5 

-187 

-78 

-101 

-9 

•     52 

1*,525 
3,520 
5,035 
2,81*5 
2,561+ 

1950 

1951 

1952 

1+,  1+1+8 
-2,358 
l+,011 

i*,867 

-l+,655 

926 

162 

-17,393 

2,1+90 

1,997 

81 

3,605 

-11,009 
-8,909 
18, 911+ 

16,808 
15,1*02 
-16,81*3 

-7,630 

-10,387 

5,1*29 

* 

-13,576 
-8,601 

-2 

-1+ 

-lU 

l*,705 
12,738 
-1,565 

1,277 

36 

113 

3,612 

-655 

-1,205 

-99 

-250 

-1*7 

-1 

13,572 

-1+80 

-8U 
31* 
51* 

-1+20 
2,297 
3,086 

1952 -Jan. 
Feb. 
Mar. 

U12 

651+ 

-2,31*2 

81 

527 

-2,1+75 

5 

11 

-1,325 

2 
* 

-1,21+1 

1 

13 
13 
16 

* 

* 

-98 

-2 
-2 

-2 

-9 

77 

516 

-1,151 

77 
19 
-2 

5 

501+ 

-1,132 

- 

-13 
-13 
-16 

7 
5 

* 

330 
128 
133 

Apr. 
May. 

June 

308 

1,637 

-876 

55 
1,185 
-1,1+16 

1+1+U 
805 

-2,218 

599 

805 

-1,01+8 

-656 
* 

502 
1+ 
7 

1 
2,118 
5,281 

-2 
-2,123 
-6,1+58 

; 

-389 
380 

801 

-37 
-29 

71 

11+6 
1*13 
-859 

- 

-502 

-1+ 

1,583 

1+ 

♦ 
6 

253 
1+52 
5I+0 

July 
Aug. 
Sept 

U,0l+5 
152 
-1+81+ 

3,839 
-210 
-537 

3,932 
-192 

-253 

-6 
-7 
1 

-253 
-151 
-257 

8 
1+ 
7 

l+,2l+5 

-38 
-1* 

-8 

-93 

-18 

-28I* 

2U 

1+1+ 

5 

-172 

-110 

-291 

- 

50 
1+1 
-1+ 

5 

7 
6 

206 

362 

51* 

Oct. 
Hot. 
Doc. 

2,21+1+ 
2,525 

-52 

2,211* 

2,127 

-1+13 

2,880 

1,997 
-192 

2,505 

2,003 

-2 

-10,861 
-190 

11,261+ 

7 
13 

-1 

* 

6,296 

-27 
-6,309 

- 

-666 

130 

-222 

35 
57 
90 

-13 

63 

-319 

- 

-691 
8 

* 

3 
2 

7 

3° 
398 
361 

Issues  vhlch  oomniercial  banks  (banks  accepting  demand  deposits)  are  not 
permitted  to  acquire  prior  to  specified  dates,  except  that:  (l)  con- 
currently with  the  1+th,  5th,  and  6th  War  Loans  and  the  Vlctorj-  Loan, 
cocmierolal  banks  wore  permitted  to  subscribe  for  limited  investment  of 
tholr  savings  deposits;  (2)  ccmmerclol  banks  may  temporarily  acquire 
such  188U08  through  forfeiture  of  collateral;  (3)  ccmmercial  banks  may 
hold  a  lljnltod  amount  of  such  issues  for  trading  purposes.  BanJr  re- 
etrlcted  bonds  may  be  redeemed  at  par  and  accrued  interest  upon  the 


death  of  the  owner  if  the  proceeds  are  used  to  pay  Federal  estate 
taxes.  For  a  current  list  of  bank  restricted  Issues  and  the  date 
whan  each  becomes  bank  eligible,  see  "Deb,t  Operations",  Table  1. 

2/  Consists  of  postal  savings  and  Panama  Canal  bonds,  and  also  con- 
version bonds  prior  to  191+7. 

i/  Consists  of  depositary  bonds. 

•   Less  then  $500,000. 


February  t95J 


27 


.DEBT  OOTSTAHDHU. 


Table  5.-  Special  lesuea  to  United  States  Goverment  Investnent  Aceoimts 

(In  >llliona  of  dollara) 


tod  of  flsokl 
year  or  aonth 

TotjO. 

Fadaral 

Depoalt 

Inauranoe 

Corpora- 

tloo 

Fedaral 
bow 
loan 
banka 

raderal 

Old-Aee 

ami 

SurvlToro 

Inauranoe 

Truat  rani 

Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 

Coremaant 
aBplq7eeB ■ 
retire - 
nsnt 
funds 

Govemnant 
Life 

Insurance 
Fund 

latlonal 

Service 

Life 

Inauranoe 

Fund 

Postal 
Barings 
System 
1/ 

Kallroad 
Retire - 
sent 
Account 

\Jaemglor- 
■snt 
Truat 
Fund 

other 
2/ 

1945 

18,812 
22,332 
27,366 
30,211 
32,776 

32,356 
34,653 
37,739 

35,902 

36,233 
36,360 
36.493 
36,746 
37,198 
37,739 

37,945 
38,307 
38.360 

3§'3?0 
38,788 
39,150 

97 
120 
408 
549 
666 

808 
868 
888 

862 

898 
901 
901 

905 
905 
888 

840 
840 
840 

843 
844 
854 

37 
117 

119 

77 
50 

52 

130 
91 
81 

72 
62 
50 

54 
51 
50 

46 
51 
44 

5,308 
5,910 
7,104 
7,709 
9,003 

10,418 
12,096 
14,047 

12,791 

12,990 
13,050 
13,274 

13,563 
13,788 
14,047 

14,047 
14,148 
14,222 

14,292 
14,429 
ll*,734 

37 
49 
62 
74 
95 

79 
86 
79 

79 

79 
79 
79 

79 
79 
79 

52 
52 
53 

1 

1,868 
2,177 
2,460 
2,823 
3,270 

3,817 
4,391 
5,014 

4,756 

4,773 
4,782 
4,794 

4,815 
4,822 
5,014 

5,344 
5,359 
5,363 

5,363 
5,366 
5,370 

589 

684 

1,254 

1,286 

1,318 

1,292 
1,300 
1,300 

1,279 

1,276 
1,276 
1,274 

1,268 
1,268 
1,300 

1,300 
1,294 
1,294 

1,291 
1,285 
1,285 

3,187 
5,240 
6,474 
6,935 
7,288 

5,342 
5,436 
5,191 

5,170 

5,155 
5,162 
5,148 

5,123 
5,071 
5,191 

5,192 
5,178 
5,177 

5,164 
5.164 
5,164 

464 

782 

1,628 

1,912 

1,952 

1,802 
706 
552 

632 

633 
603 
593 

593 
569 
552 

522 
522 
522 

522 
522 
520 

501 

657 

806 

1,374 

1,720 

2,058 
2,414 
2,863 

2,630 

2,657 
2,671 
2,694 

2,713 
2,767 
2,863 

2,874 
2,925 
2,942 

2,917 

2,960 
2,980 

6,747 
6,699 
7,142 
7,500 
7,340 

6,616 
7,266 
7,745 

7,629 

7,625 
7,726 
7,636 

7,595 
7,848 
7,745 

7,710 
7,924 
7,884 

I'X 

8,123 

14 

19^ 

12 

isk^ 

30 

1] 

igW 

I$k9.,.'. 

7 
6 

1950 

1951 

13 
9 

21 

16 
19 
19 
21 
21 
9 

10 
14 
14 

21 
24 
17 

0956 

1951-I>ecaBb«r, . 

1952-Ja&uai7... 
FebruB7.. 
Itoroli 

Airil 

»v 

June 

July 

August.... 
Septoidwr. 

Octobar... 
lorenber.. 
Deceaber.. 

Source:  Dally  Treaaury  Stateaent. 

1/  iDCludee  Canal  Zooe  Postal  Savings  System. 


2/ 


Consists  of  Adjusted  Service  Certificate  Fund,  varloos  housing  insurance 
funds,  and  the  Texu  Tenant  Mortgage  Insurance  Fund. 


Table  6.-  Conputed  Interest  Charge  and  Oonputed  Interest  Rate  on  Federal  Securities 

(Dollar  aaounta  In  millions) 


Total  Interest-bearing  eecurltlea 

Computed  annual  Interest  rate 

tad  of 

Amount 
outstanding 

Computed  annual 
Interest  charge 

Total 
Interest- 
bearing 
securi- 
ties 

Public  debt 

fiscal  year 

Total 

public 

debt 

Marketable  Issues 

Hon- 
narlcet- 
able 
Issues 

y 

Special 
Issues 

Goar- 

or  wxitii 

Public  debt 
and  guaran- 
teed securl- 
tlea  1/ 

Public 
debt 

Public  debt 
and  guaran- 
teed securi- 
ties 1/ 

Public 
debt 

anteed 

Total 
2/ 

BniH 

2/ 

Certif- 
icates 

lotes 

Treasury 
bonds 

securi- 
ties 
1/ 

19*5 

1946 

19*7 

1948 

19*9 

1950 

1951 

1952 

1952^«n... 
Feb... 
Ms-... 

Apr... 
May... 
June.. 

Jnlj.. 
Aug... 

Sept.. 

Oct... 

lOT... 

Dec... 

256,766 
268,578 
255,197 
250,132 
250,785 
255,226 
252,879 
256,907 

257,518 
258,171 
255,^3 

256,144 
257,782 
256,907 
260,940 
261,098 
260,615 

262,864 

256,357 
268,111 
255,113 
250,063 
250,762 

255,209 
252,852 
256,863 

257,482 
258,136 
255,794 

256,102 
257,739 
256,863 

260,908 
261,060 
260,577 
262,820 
265,3'»5 
265,293 

4,969 
5,357 
5,376 
5,457 
5,606 

5,613 
5,740 
5,982 

5,949 
5,962 
5,918 

5,913 

5,982 
6,102 
6,120 
6,117 

6,171 
6,221 
6,241 

4,961 
5,351 
5,374 
5,'»55 
5,606 

5,613 
5,740 
5,981 

5,948 
5,961 
5,917 

5,912 
5,952 
5,981 
6,101 
6,U9 
6,u6 

6,170 
6,219 
6)240 

1.935 
1.995 
2.107 
2.182 
2.236 

2.200 
2.270 
2.329 

2.3U 
2.310 
2.314 

2.309 
2.310 
2.329 

2.339 
2.345 
2.348 

2.3'*9 
2.345 
2.353 

1.936 
1.996 
2.107 
2.182 
2.236 

2.200 
2.270 
2.329 

2.311 
2.310 
2.314 

2.309 

2.310 
2.329 

2.339 
2.345 
2.348 

2.3*9 
2.345 
2.353 

1.718 
1.773 
1.871 
1.942 
2.001 

1.958 
1.981 
2.051 

2.053 
2.052 
2.052 

2.046 
2.050 
2.051 

2.070 
2.078 

2.082 

2.090 
2.086 

2.099 

.381 
.381 

.382 
1.014 

1.176 

1.187 
1.569 
1.711 

1.691 
1.683 
1.667 

1.640 
1.687 
1.711 

1.787 
1.839 
1.865 

1.836 
1.837 
1.915 

.875 
.875 
.875 
1.042 
1.225 
1.163 
1.875 
1.875 

1.875 
1.875 
1.875 

1.875 
1.875 
1.875 

1.875 
1.884 
1.884 

1.890 

1.204 
1.289 
1.448 
1.204 
1.375 
1.344 
1.399 
1.560 

1.561 
1.561 
1.561 

1.560 
1.560 
1.560 

1.560 
1.560 
1.559 

1.755 
1.755 
1.755 

2.314 
2.307 
2.307 
2.309 
2.313 
2.322 
2.327 
2.317 

2.322 
2.322 
2.320 

2.320 
2.320 
2.317 
2.320 
2.320 
2.320 

2.320 
2.320 
2.320 

2.473 
2.567 

2.593 
2.623 
2.629 

2.569 
2.623 

2.659 

2.642 

2.638 
2.651 

2.650 

2.647 
2.659 

2.663 
2.666 
2.671 

2.671 
2.672 
2.677 

2.436 
2.448 
2.510 
2.588 
2.596 

2.589 
2.606 
2.675 

2.607 
2.608 
2.608 

2.606 
2.603 
2.675 

2.689 
2.686 
2.686 

2.685 
2.681 
2.678 

1.321 
1.410 
1.758 
1.924 
2.210 

2.684 
2.656 
2.578 

2.484 
2.534 
2.556 

2.571 
2.571 
2.578 

2.617 
2.602 
2.600 

2.584 
2.570 
2.565 

SOTOoel  Daily  treasury  Stat—ent. 

^    Xzolodaa  guamteed  ssourltlsa  held  by  the  Traoauzj. 

2/  Total  Imludea  'Other  booda*)  aee  Table  3. 

^    T""''"*-^  In  debt  outstaodljie  at  face  eamnt,  but  dlacoont  ralue  la 


used  In  computing  anniial  Interest  charge  and  annual  Intereat  rata. 
4/  The  annual  Intereat  charge  and  annaal  Intereat  rate  on  Oiltod  Statee 
aarlngs  bcnda  are  oompntad  oo  the  bosla  of  the  rate  to  maturlV 
applied  against  the  onount  outatandlng. 
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Table  7.-  Treasury  Holdings  of  Securities  Issued  by  GovemMnt 
Corporations  and  Other  Agencies  -^ 


(In  mlllionB  of  dollars) 

Sod  of 

Coianodlty 

Defense 

Erport- 
Import 

Housing 
and  EooB 

Mutual 

Public 

Eeoon- 
atructlon 

Rural 
KLeotrl- 

Secre- 
tary of 

Secre- 
tary of 

Tennessee 

fiscal 

Total 

Credit 

Production 

Bank  of 

Finance 

Security 

Housing 

Finance 

flcatlon 

Agri- 

the 

Valley 

Other 

year  or 

Corpora- 

Act 2/ 

Vaahlngton 

Admlnla- 

Agency  5/ 

Adamie- 

Corpora- 

AdjUnlB- 

culture 

Ar^ 

Authority 

8/ 

■onth 

tion 

3/ 

trator  |t/ 

tratlon 

tion  a/ 

tratlon 

6/ 

2/        • 

191*5 

12,169 

1,591 

. 

. 

. 

. 

383 

9,020 

. 

- 

. 

57 

1,118 

191*6 

11,673 

1,301 

- 

- 

- 

- 

360 

9,205 

- 

- 

- 

57 

750 

191*7 

11,91*6 

510 

- 

516 

- 

- 

31*7 

9,966 

- 

- 

- 

56 

550 

191*8 

2,789 

U40 

- 

971 

- 

- 

362 

1,856 

718 

- 

- 

51* 

aw* 

191*9 

6,851 

1,669 

- 

911* 

- 

782 

337 

1,015 

- 

100 

52 

126 

1950 

8,1*23 

3,193 

. 

96U 

1 

964 

31*9 

1,1*56 

1,281 

65 

100 

1*9 

. 

1951 

9,097 

2,555 

158 

1,01*0 

1,579 

1,097 

1*89 

271* 

1,51*0 

111* 

100 

kk 

107 

195a 

9,636 

1,970 

395 

1,088 

2,o8e 

1,150 

655 

197 

1,751 

131 

- 

39 

178 

1952 -Jan. 

9,1*11* 

2,070 

315 

973 

1,91*9 

1,136 

660 

230 

1,691 

98 

100 

39 

153 

Feb. 

9,1*59 

2,01*1 

320 

1,007 

2,006 

1,136 

650 

193 

1,691 

123 

100 

39 

153 

Mar. 

9,1*91 

1,995 

376 

1,015 

2,077 

1,138 

585 

191 

1,691 

131 

100 

39 

153 

Apr. 

9,588 

1,939 

383 

1,025 

2,102 

1,11*0 

635 

191 

1,751 

131 

100 

39 

153 

May. 

9,668 

1,920 

387 

1,057 

2,092 

1,1U1 

680 

192 

1,751 

131 

100 

39 

178 

June 

9,636 

1,970 

395 

1,088 

2,082 

1,150 

655 

197 

1,751 

131 

- 

39 

178 

July 

9,525 

1,61*8 

1*03 

1,203 

2,087 

1,155 

685 

222 

1,791 

118 

- 

31* 

178 

Aug. 

9,581 

1,701 

321* 

1,21*8 

2,121 

1,172 

710 

183 

1,791 

U8 

- 

31* 

178 

Sept. 

9,713 

1,710 

332 

l,2Ul 

2,11*7 

1,173 

755 

183 

1,791 

11*8 

- 

31* 

199 

Oct. 

10,013 
10,21*0 

1,812 

338 

l,22l* 

2,201 

1,173 

785 

183 

1,851 

188 

- 

31* 

223 

Not, 

1,922 
2,169 

31*0 

1,211* 

2,21*2 

1,171* 

870 

^§? 

1,851 

187 

- 

31* 

223 

Dec. 

10,606 

31*2 

1,191* 

2,283 

1,175 

935 

183 

1,851 

217 

223 

Source:  Dally  Treaaury  Statement. 

1/  The  securities  shown  In  this  table  ware  Issued  to  the  Treasury  to  finance 

Gorerranent  corporations  and  other  agencies,  vlth  the  Troasxiry  Itself      2/ 
raising  the  necessary  funds  through  public  debt  operations.  To  avoid 
duplication,  these  securities  are  not  Included  In  the  guaranteed  debt 
outstaMlng  as  shown  in  preceding  tables. 

Approved  September  8,  I950.  Securities  consist  of  notes  of  the  Secretary 
of  the  Interior  (Defense  Minerals  Erploratlon  Administration),  Becon- 
struction  Finance  Corporation,  Er^rt-Import  Bank  of  Washington,  and  the 
Administrator  of  the  Defense  Materials  Procurement  Agency  (to  whcm  vas 
transferred  from  the  Administrator  of  General  Services  Administration, 
pursuant  to  Executive  Order  IO281  of  August  28,  1951,  the  function  of 
borrowing  from  the  Treasury  under  the  terms  of  the  act). 

Iioludes  securities  issued  under  Defense  Production  Act.  ,£/ 

For  Blum  clearance  program;  Includes  also  Federal  National  Mortgage 
Association  and  prefabricated  housing  loans  program,  which  were 
tranflferred  fron  the  ReoonBtructlon  Finance  Corporation  beginning 


2/ 


^ 


September  1950;  and  housing  loans  for  educational  institutions,  bo- 
ginning  July  1951. 

Tflis  agency  superseded  the  Economic  Cooperation  Administration,  ef- 
fective December  30,  1951,  pursuant  to  the  Mutual  Security  Act  of  I95I 
(Public  Law  165),  approved  October  10,  I95I,  and  Executive  Order  IO300, 
of  November  1,  1951. 

For  Farmers'  Home  Administration  programs. 

For  Natural  Fibers  Revolving  Fund;  activities  have  been  terainated. 
Ccmsists  of  notes  Issued  by  Federal  Farm  Mortgage  Corporation  anl 
Home  Owners'  Loan  Corporation  prior  to  I950  and  by  Virgin  Islands 
Company  in  191*8-50,  and  advances  under  agreement  with  Veterans* 
Administration  for  direct  loan  program  beginning  August  I95O.  For 
detail,  see  "Treasury  Bulletin"  Issues  before  March  1951. 
Notes  outstanding  in  the  amount  of  $9,365  million,  including  Interest, 
were  canceled  on  June  30,  191*8,  pursuant  to  the  Government  Corporations 
Appropriation  Act,  191*9  (62  Stat.  II87) . 


Fcbntani  197) 
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Table  8.-  Public  Debt  and  Guaranteed  Securities  Outstanding  by  Months 

(End  of  month,   In  mllllonH  of  dollare) 


Year 


1932. 
1933. 
lL93h. 
1935. 
1936. 

1937. 
1938. 
1939. 

igito. 

19'*l. 

19'»2. 
19^3. 
19'»'». 
19^5. 
19U6. 

19^7. 

19^9. 
1950. 
1951. 

1952. 


Fob. 


Apr. 


May 


June 


July 


Aug. 


Sept. 


Oct. 


Not. 


Public  debt 


Guaranteed  eecurltles  l/ 


310 
3,300 
'^,562 
U,662 
U,6l*6 
lt,987 
5,699 
5,915 

5,703 
1^,291 
1*,275 
1,530 
558 

270 
77 
36 
27 
18 

38 


180 
3,1*80 
It,  630 
U,662 
k,6k6 
5,1*10 
5,673 
5,911* 

5,696 

i*,287 

1*,233 

1,11*1* 

551 

188 

79 

26 

27 

18 

37 


295 
3,589 
i*,65i* 
4,662 
k,6h6 
5,1*10 
5,663 
5,916 

5,690 

l*,36o 

2,278 

1,11*1* 

553 

182 

78 

21* 

21* 

21 


325 
3,660 
i*,676 

1>,660 
4,647 
5,1*10 
5,657 
6,560 

5,688 
4,372 
2,274 
1,155 
544 

178 
75 
23 
22 
21 
44 


423 
3,728 
4,703 
4,660 
4,852 
5,409 
5,535 
6,371 

5,687 
4,091 
1,669 
1,171 
552 

177 
75 
23 
20 

29 
45 


681 
4,123 
4,718 

4,665 

1*,853 
5,1*50 
5,529 
6,370 

4,568 

4,100 

1,623 

433 

476 

90 
73 
27 
20 
29 
46 


l,o64 
4,205 
4,724 

i*,703 
5,064 
5,480 
5,526 
6,939 
i*,58l 
3,791 
1,565 
505 
333 

80 
55 
26 
16 
28 
34 


1,615 
4,248 
4,669 

I*, 633 
5,015 
5,489 
5,813 
6,937 

4,592 

3,941 

1,566 

534 

379 

79 
51 
27 
18 
32 

39 


1,875 
4,369 
4,667 

i*,633 
5,009 
5,1*56 
5,808 
6,937 

4,571* 

3,971 

1,568 

545 

4oo 

76 
50 
29 
20 
33 
40 


2 
2,596 
4,421 
4,667 
1*,634 
5,001 
5,448 
5,810 
6,938 

4,265 

4,119 

1,563 

558 

386 

83 
52 
28 
22 
37 
45 


18 
2,823 
4,460 
4,662 
4,644 
i*,993 
5,708 
5,919 
6,324 

4,264 

4,160 

1,533 

553 

370 

89 
57 
29 
24 
1*3 

51 


Total  Federal  securities 


Dec. 


1932 

17,816 

18,126 

18,507 

18,597 

19,037 

19,1*87 

19,612 

20,067 

20,611 

20,813 

20,806 

20,806 

1933 

20,802 

20,935 

21,362 

21,441 

21,853 

22,539 

22,610 

23,099 

23,051 

23,050 

23,531* 

23,8l4 

iSih 

25,068 

26,052 

26,058 

26,118 

26,155 

27,053 

27,189 

27,080 

27,190 

27,188 

27,299 

28,479 

1935 

28,476 

28,526 

28,817 

28,668 

28,638 

28,701 

29,123 

29,033 

29,421 

29,462 

29,634 

30,557 

1936 

30,516 

30,520 

31,1*59 

31,1*25 

31,636 

33,779 

33,W*1* 

33,380 

33,833 

33,833 

33,791* 

34,407 

1937 

34,502 

34,601 

31*,  728 

34,91*1 

35,213 

36,425 

36,716 

37,045 

36,875 

36,956 

37,094 

37,279 

1938 

37,1*53 

37,633 

37,556 

37,510 

37,1*22 

37,165 

37,191 

37,593 

38,393 

38,423 

38,603 

39,1*27 

1939 

39,631 

39,859 

39,985 

40,063 

40,282 

4o,44o 

4o,66l 

40,891 

40,858 

41,036 

41,305 

41,942 

19'W 

42,110 

1*2,365 

42,540 

42,658 

42,808 

42,968 

1*3,771 

1*3,905 

44,073 

1*1*,137 

44,273 

45,025 

1941 

45,877 

46,090 

1*7,173 

1*7,231 

1*7,721 

48,961 

1*9,513 

50,921 

51,31*6 

53,584 

55,o4o 

57,938 

1942 

60,012 

62,381 

62,419 

64,961 

68,571 

72,422 

77,136 

81,685 

86,483 

92,904 

96,116 

108,170 

19^3 

111,069 

ii4,oe4 

115,507 

129,849 

135,913 

136,696 

141,524 

144,059 

158,31*9 

165,047 

166,158 

165,877 

I9W 

170,659 

183,107 

184,715 

184,967 

186,366 

201,003 

208,574 

209,802 

209,496 

210,244 

215,005 

230,630 

19^5 

232,408 

233,707 

233,950 

235,069 

238,832 

258,682 

262,045 

263,001 

262,020 

261,817 

265,342 

278,115 

19^6 

278,887 

279,214 

276,012 

273,898 

272,583 

269,422 

268,270 

267,51*6 

265,369 

263,532 

262,277 

259,149 

191*7 

259,776 

26l,4l8 

259,124 

257,701 

258,343 

258,286 

259,448 

260,097 

259,11*5 

259,071 

258,212 

256,900 

1948 

256,571* 

254,605 

252,990 

252,240 

252,236 

252,292 

253,371* 

253,049 

252,687 

252,460 

252,506 

252,800 

19^9 

252,620 

252,721 

251,642 

251,530 

251,889 

252,770 

253,877 

255,852 

256,680 

256,778 

256,982 

257,130 

1950 

256,865 

256,368 

255,724 

255,718 

256,350 

257,357 

257,51*1 

257,874 

257,216 

256,937 

257,077 

256,708 

1951 

256,125 

255,91*1 

254,997 

254,727 

255,093 

255,222 

255,657 

256,644 

257,353 

258,298 

259,604 

259,419 

1952 

2»,775 

260,362 

258,084 

258,292 

259,905 

259,105 

263,073 

263,186 

262,682 

264,919 

267,432 

267,391 

180 
3,063 
4,494 
4,662 

4,645 
4,992 
5,704 
5,917 
6,324 

4,301 

4,230 

1,514 

567 

339 

81 

55 

30 

24 

42 

54 


1932 

17,816 

18,126 

18,507 

18,597 

19,037 

19,487 

19,612 

20,067 

20,611 

20,813 

20,806 

20,806 

1933 

20,802 

20,935 

21,362 

21,441 

21,853 

22,539 

22,610 

23,099 

23,051 

23,052 

23,552 

23,991* 

193"* 

25,378 

26,232 

26,453 

26,443 

26,578 

27,731* 

28,254 

28,695 

29,064 

29,784 

30,122 

31,543 

1935 

31,776 

32,006 

32,406 

32,328 

32,367 

32,824 

33,328 

33,280 

33,790 

33,882 

34,094 

35,052 

1936 

35,078 

35,150 

36,113 

36,101 

36,339 

38,497 

38,168 

38,049 

38,500 

38,500 

38,456 

39,069 

1937 

39,164 

39,263 

39,390 

39,601 

39,873 

41,089 

4l,4l9 

41,678 

41,508 

41,590 

41,738 

41,924 

1938 

42,099 

42,279 

42,202 

42,157 

42,274 

42,017 

42,255 

42,608 

43,402 

43,424 

43,596 

44,419 

1939 

44,618 

45,269 

45,395 

1*5,473 

45,691 

45,890 

46,141 

46,380 

46,314 

46,484 

47,013 

47,646 

1940 

47,809 

48,038 

48,203 

1*8,315 

48,343 

48,497 

49,297 

49,718 

49,881 

49,91*7 

50,192 

50,942 

1941 

51,792 

52,004 

53,089 

53,791 

54,092 

55,332 

56,452 

57,858 

58,283 

60,522 

61,364 

64,262 

1942 

65,715 

68,077 

68,109 

70,649 

74,258 

76,991 

81,717 

86,277 

91,057 

97,169 

100,380 

112,471 

191*3 

115,360 

118,311 

119,867 

134,221 

140,004 

140,796 

145,316 

148,000 

162,321 

169,166 

170,318 

170,108 

1944 

174,933 

187,339 

186,993 

187,241 

188,035 

202,626 

210,138 

211,369 

211,064 

211,807 

216,537 

232,144 

191*5 

233,938 

234,851 

235,094 

236,224 

240,003 

259,115 

262,550 

263,535 

262,565 

262,376 

265,894 

278,682 

1946 

279,1*1*5 

279,764 

276,565 

274,443 

273,135 

269,898 

268,603 

267,924 

265,768 

263,918 

262,646 

259,487 

1947 

260,046 

261,606 

259,306 

257,880 

258,521 

258,376 

259,528 

260,176 

259,221 

259,155 

258,301 

256,981 

1948 

256,651 

25i*,683 

253,068 

252,315 

252,311 

252,366 

253,429 

253,101 

252,738 

252,513 

252,563 

252,854 

1949 

252,656 

252,747 

251,666 

251,553 

251,912 

252,798 

253,902 

255,879 

256,709 

256,805 

257,011 

257,160 

1950 

256,892 

256,395 

255,747 

255,740 

256,370 

257,377 

257,557 

257,891 

257,236 

256,959 

257,100 

256,731 

1951 

256,143 

255,958 

255,018 

254,748 

255,122 

255,251 

255,685 

256,677 

257,386 

258,336 

259,647 

259,461 

1952 

259,aL3 

260,399 

258,124 

258,337 

259,951 

259,151 

263,107 

263,225 

262,722 

264,964 

267,483 

267,445 

Source:     Dally  Troaaury  Statonant;  Office  of  the  Treaaurer  of  the  Itolted  Statoe; 

for  guaranteed  eecurltlea  prior  to  July  1942,  Sta tenant  of  Contingent  Lla- 

bllltlea. 
1/    jbll^atlona,   laaued  by  certain  GoreziBent  corporatlonfl  and  other  agencies, 

which  are  guaranteed  by  the  United  Statea  aa  to  both  principal  and  Interest. 


Such  obligations  were  first  authorized  In  1932.     Prior  to 
September  1939,   the  figures  represent  principal  shovn  aa  a  contingent 
liability  of  the  United  Statea;   beginning  September  1939,    they  re- 
present principal  outstanding,   both  matured  and  unmatured.     Guaranteed 
securities  held  by  the  Treasury  are  excluded. 


>"',<-',■;->':■ 


30 


Treasury  Bulletin 


STATUTORY  DEBT   LIMITATION 


The  Second  Liberty  Bond  Act,  as  amended,  ( Jl  U.3.C. 
757  b),  provides  that  the  face  amount  of  obligations  Issued 
under  authority  of  that  act,  and  the  face  amount  of 
obligations  guaranteed  as  to  principal  and  interest  by 
the  United  States  (except  guaranteed  obligations  held  by 
the   Secretary  of   the  Treasury),    shall  not   exceed  in  the 


aggregate   5275   billion   outstanding   at    any  one    tlmt. 

Obligations    issued  on  a  discount   basis,    and  subject  to 

redemption  prior  to  maturity  at   the  option  of  the  owner, 

are   included  in  the  statutory  debt  limitation  at  current 
redemption  values. 


Table  1.-  Status  under  Limitation,  Deceaber  31,    1052 

(In  mllllana  of  doUore) 

McLxlmm  eraount  of  secvirltlse  vhloh  naor  1>s  outstandlog  at  aoy  one  time,  under  lljnitatlcn  liiposad  1i|7  the  act 

of  June  26,  19l»6  (31  U.S.C.  757  t) 275,000 

Amount  of  securities  outetandlDg  subject  to  sucli  statutory  debt  llmltatlan: 

U.  S.  Ooremniant  securities  Issued  mdar  the  Second  Liberty  Send  Act,   as  amanded..... 266,767 

Suarenteed  securities  (excluding  those  haU  by  the  Ireasury) 5I* 

Total  amount  of  socurltleB  outstanding  subject  to  statutory  debt  limitation 266,821 

Balance  Issuable  under  llmltatloa , 8,  I79 


« 


Source:  Bureau  of  the  Public  Debt. 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

Outstanding  December  31,  1052 

(In  mllllcns  of  dollars) 


Class  of  security 


Subject  to 
statutory  debt 
limitation 


Rot  subject  to 
statutory  debt 
limitation 


Total 
outstanding 


Public  debt: 

Interest-bearing  Becurltles: 
Moz^etable : 

Treasury  bills 

Certificates  of  Indebtedness 

Treasury  notes 

Treasury  bondB  -  bank  eligible 

Treasury  bonds  -  bank  restricted  l/. . . 
Postal  savings  and  Panama  Canal  bonds. 


Total  marketable. 


Nonuarketable : 

D.  S.  savlngB  bands  (current  redenrption  value). 

Treasury  savings  notes 

Sepoe  itary  bonds 

Treasury  bends.   Investment  series 


Total  ncnmai^etable 

Special  issues  to  Govemnent  ageocies  and  trust  funds. 

Total  Interest-bearing  securities 

Matured  securities  on  vhlch  interest  has  ceased 


Debt  bearing  no  Interests 

United  States  sanrlngs  stamps .^ 

Szoees  jirof Its  tax  refund  bonds 

Special  notes  of  the  United  States: 

Intematlcnal  Monetary  Fund  Series 

tkiited  States  notes  (lees  gold  reserve) 

Deposits  for  retiroient  of  national  bank  and  federal  Reseirve  Bank  notes. 
Other  debt  bearing  no  Interest 


Total  debt  beetrlng  no  interest. 


Total  public  debt 

Guaranteed  securities;     2/ 


Interest-bearing. 
Matured 


Total  guaranteed  securities 

Total  public  debt  and  guaranteed  aeonrltles. 


21,713 
16,712 
30,266 
58,71*0 

21,016 

131* 

21,713 
16,712 
30,266 
58,71*0 
21,016 

131* 

ll*8,l*J*7 

131* 

11*8,581 

57,91*0 

5,770 

1*03 

13,1*50 

- 

57,91*0 

5,770 

1*03 

13,1*50 

77,562 

- 

77,562 

39,150 

- 

39,150 

265,159 

131* 

265,293 

300 

V 

301* 

1*9 
2 

1,258 

191 

290 

6 

1*9 
2 

1,258 

191 

290 

6 

1,308 

1*86 

1,7^ 

266,767 

621* 

267,391 

53 

1 

- 

33 

1 

51* 

' 

5i* 

266,821 

621* 

267,i**5 

0 


Sourest     Bnrsaa  of  the  Pablic  Debt. 

1/     lanaa  «liloh     i^iii  i  liil   banka  Bsgr  not  acquire  irlor  to  speolflad  date* 


(vlth  mlm>T  tcamrtlxmm) .     Sm  *Sakt  OmtatoAlag',  Takle  3,   footaot*  1. 
2/    KzoludM  gMMMtaal  Mearltlaa  kaU  ^^r  the  Tie— aiy. 
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.DEBT  OPERATIONS, 


Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  December  31,   1952^ 

(In  rallllons  of  dollars) 


Year 

and 

Booth 


DescrlptloD  of  security  2/ 


AaouQt  of  maturities 


Fixed 
matu- 
rity 
Issues 


Callable  Issues 
classified  by 
year  of: 


First 
call 


Final 
matu- 
rity 


Date 
bank  re- 
stricted 
Issues 
beccne 
baiOc 
eligible 


Year 

month 


Description  of  security  2/ 


Amount  of  maturities 


Filed 
matu- 
rity 
Issues 


Callable  Issues 
classified  by 
year  of: 


First 
call 


Final 
matu- 
rity 


Date 
bank  re- 
stricted 
Issues 
become 
bank 
eligible 
3/ 


1953 
Jan. 

Feb. 


June. 


Aug.. 

Sept. 
Dec.. 


19» 
Mar.. 

June, 


1955 
Mar. 


Jme. 
D«c.. 


Bills 

Bills 

1-7/8^  Certificate  -        2/15/53-A 

Bills 

Bills  (Tax  Anticipation  Series),. 

Bills  (Tax  Anticipation  Series).. 

1-7/9)1  Certificate  -  6/1/53-B 

2i          Bond  y           -  12/15/51-55 

2i          Bond  kj           -  6/15/52 -S** 

2-lA*  Bond  5/           -  6/15/52-55 

2*           Bond  5/           -  12/15/52-5^ 

2%           Bond                  -  6/15/53-55 

2%  Certificate  -        8/15/53-C 

2i  Bond  2/  -       9/15/51-53 

2-l/8>  Hote  -  12/1/53 -A 

Total 


l-3/9)t  Hote 

2^  Bond 

2-lA*  Bond 

2i,  Bend 

Total 


3/15/5^-A 

6/15/52-51* 
6/l5/5'*-56 

12/15/52 -5"* 


1-1/2^  Kote 
2-7/8i  BoDd 

2-lA^  Bond 
2%  Bond 

2%  Bend 

l-3Ait  "ote 


3/15/55-A 
3/15/5: 


55-60 


6/15/52-55 
6/15/53-55 

12/15/51-55 
12/15/55-B 


6,90l^ 

5,U02 
8,868 

U,901 
2,502 

2,003 
'*,963 


2,882 

7,986 

10,51*2 


56,953 


1*,675 


1*,675 


5,365 


6,851* 


12,219 


510 
5,825 
1,501 
8,662 

725 


17,223 


681 


5,825 
8,662 


681 


14,1*87 


2,611 


1,501 
725 

510 


2,611 


2,736 


1956 
Mar.. 

Apr.. 

June. 

Sept 

Oct. 


1957 
Mar. 

Apr.. 

Oct.. 


1958 
Max., 

June, 


1959 
Mar.. 

June. 

Sept. 

Dec. 


2-l/2)t  Bond 

1-1/256  Hote 

2-1  A*  Bond 

2-3A^  Bond 
2-lA5t  Bond 

l-l/25t  Hote 

Total 


3/15/56-58 

I1/1/56-EA 

6/l5/5i*-56 

9/15/56-59 
9/15/56-59 

10/1/56-H) 


2-3/851  Bond 
1-1/256  Hote 
1-1/256  Note 
Total 


3/15/57-59 

l*/l/57-lEA 

10/1/57-EO 


2-1/256  Bond  -       3/15/56-58 


2-3/856  Bond 
2-3A5t  Bond 


6/15/58 
6/15/58-63 


Total. 


2-3/856  Bond 

2-1  A*  Bond 

2-3A5t  Bond 
2-1A5'  Bond 


3/15/57-59 
6/15/59-62 

9/15/56-59 
9/15/56-59 


2-lA5t  Bond  -     12/15/59-62 
Total 


i960 
Mar.. 

2-7/856  Bond  - 

^/l5/55-60 

Dec.. 

2-3A5'  Bond  - 
Total 

12/15/60-65 

1,007 


550 


1,557 


531 
71*2 


1,271* 


I*,2lt5 


It,  21*5 


1,1*1*9 


982 
3,822 


6,253 


927 


927 


919 
919 


5,281 


3,1*68 


8,71*8 


1,1*85 


1,1*85 


681 


681 


1,1*1*9 


1,1*1*9 


927 


3,822 


5,731 


2,611 


2,611 


Pootootas  at  end  of  table. 


(Continued  on  follovlne  page) 
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.DEBT  OPERATIONS, 


Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  by  the  United  States  Government 


and  Outstanding  December  31,  1952  -' 

(In  mllllonfl  of  dollars) 


1/ 


(Continued) 


Description  of  security  2/ 

Amount  of  maturities 

Date 

bank  re- 
stricted 
iBBues 
beccsne 
bank 
eligible 

a/ 

Year 

and 

month 

Description  of  security  2/ 

Amount  of  maturltlee 

Date 

Year 
and 

Fixed 
matu- 
rity 
IsBuea 

Callable  iBsuee 
claeelfled  by 
year  of: 

Fixed 
matu- 
rity 
Iseues 

Callable   Iseues 
clasBlfled  by 
year  of: 

bank  re- 
stricted 
issues 
become 

Flr-st 
call 

Final 
matu- 
rity 

First 
caU 

Final 
matu- 
rity 

bank 

eligible 

1/ 

1961 
June.. 

35t           Panama  Canal  tond  -  6/1/61 

50 

- 

- 

1967 
June. 

Sept. 

2-1/256  Bond  - 
2-1/256  Bond  - 

2-l/25i  Bond  - 

6/15/62-67 

6/15/67-72 

9/15/67-72 

- 

1,897 
2,  716 

2,U7 

'6/i5/& 

2-lM  Bond  -     6/15/59-62 

2-1/256  Bond   -     6/15/62-67 

- 

2,U7 

5,281 

Dec. 

2-1/256  Bond  - 
Total   

12/15/67-72 

- 

3,837 

- 

12/15/62 

1962 

■ 

8,1*1*9 

2,117 

June. . 

Dec... 

2-1/1+56  Bond  -  12/15/59-62 

- 

- 

3,1+68 

1968 
Dec.. 

2-1/256  Bond  - 

12/15/63-68 

- 

- 

2,828 

2,117 

8,7'+8 

1963 

June.. 
Dec... 

2-3/hi,  Bond  -     6/15/58-63 

2-1/256  Bond  -  12/15/63-68 

- 

2,8e8 

919 

1969 
June. 

Dec. 

2-1/256  Bond  - 
2-1/256  Bond  - 
Total 

6/l5/6l*-69 

12/l5/6l*-69 

. 

- 

3,758 
3,831* 

i*/l5/53 
9/15/53 

- 

2,928 

919 

. 

- 

7,592 

I96I* 
June.. 

2-1/256  Bond  -     6/15/6U-69 

3,758 

'*/l5/53 

1970 
Mar.. 

2-1/256  Bond  - 

3/15/65-70 

'*,72'* 

2/1/5"* 

Dec... 

2-1/256  Bond  -  12/l5/6it-69 

Total 

- 

3,83U 

- 

9/15/53 

_ 

7,592 

. 

1971 
Mar.. 

2-1/256  Bond  - 

3/15/66-71 

. 

. 

2,966 

12/1/51* 

1965 

Mar... 

2  -1/256  Bond  -     3  /15/65-7O 

- 

k,T2k 

- 

2/1/51* 

Deo... 

2-3 A*  Bond  -  12/15/60-65 

Total.   

- 

- 

1,1*85 

1972 
June. 

2-1/256  Bond  - 

6/15/67-72 

1,897 

- 

U,72U 

1,W5 

6/15/62 

Sept. 

2-1/256  Bond  - 

9/15/67-72 

- 

- 

2,716 

2-1/2$  Bond  -     3/15/66-71 

- 

2,966 

- 

12/1/5"* 

Dec. 

2-1/256  Bond  - 
Total 

12/15/67-72- 

- 

- 

3,837 
8,M*9 

12/15/62 

1966 

Mar,.. 

Source:  Dally  Treasury  Statement  and  Bureau  of  the  Public  Debt. 

1/  Excludes  postal  savings  bonds . 

2/  It  should  be  noted  that  callable  Issues  appear  twice  In  this  column, 
once  In  the  year  of  first  call  and  again  In  the  year  of  final  matu- 
rity. Callable  issues  with  respect  to  which  a  definite  notice  of 
call  haa  b»en  made,  hcrweTer,  are  listed  aa  fixed  maturities.  For 
date  of  issue  of  each  security,  see  "Market  Quotatlono";  for  tax 
status,  Boe  "Treaaury  Survey  of  Ownership". 


Bank  restricted  Issues  may  not  be  acquired  by  camiaercial  banks  (with 
minor  eiceptlonB)  prior  to  specified  dates;  see  "Debt  Outstanding", 
Table  3,  footnote  1. 

Not  called  for  redemption  on  Decomber  15,  1952.  Callable  on  four 
months'  notice  on  June  15,  1953,  eucceedlng  interest  payment  date. 
Not  called  for  redemption  on  March  15,  1953.  Will  mature  on 
September  15,  1953. 
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lasua  dAta 


Ragular  Serlae 
1952 -6«pt.  It.. 

Sopt.ll.. 

Sept.  18. . 

Sept. 25.. 

Oct.  2.. 
Oct.  9.. 
Oct.  l6.. 
Oct.  23.. 
Oct.  30.., 

Hot.  6.., 
Hot.  13... 
Hot.  20.., 
Hot.  28... 

Doc.  U.., 
Doc.  11... 
Doc.  18... 
Doc.  26... 

1953-Jan.  2... 
Jan.  8  p. 
Jan.  15  p. 
Jan.  22  p. 
Jan.  29  p. 


Tai  Anticipation  Series: 


Table  2.~  Offerings  of  Treasury  Bills 

(Dollar  amounta  In  mlUlona) 


Maturlt7 
date 


1952 -Oct.  8. 
Hot.  21. 


1952-Deo.  k. 
Dec.  11. 
Doc.  18. 
Dec.  26. 

1953-Jan.  2. 
Jan.  8. 
Jan.  15., 
Jan.  22.. 
Jan.  29.. 
Feb.  5.. 
Fot.  13.. 
Feb.  19.. 
Feb.  26.. 

Mar.  5.. 
Mar.  12.. 
Mar.  19.. 
Mar.  26.. 

Apr.  2.. 
Apr.  9.. 
Apr.  16.. 
Apr.  23.. 
Apr.  30.. 


1953-Mar.  18. 

June  19, 


Kunber  of 
dajv  to 
■kturltT- 


91 
91 
91 
92 

92 
91 
91 
91 
91 

91 
92 
91 
90 

91 
91 
91 
90 

90 
91 
91 
91 
91 


161 
210 


Description  of  aev  Issue 


Aaount  of 
bl&a 


2,071*. 5 
2,277.5 
2,275.1 
2,109.0 

1,915.8 
2,108.1 
2,237.8 
2,1*08.1* 

2,327.5 
2,116.3 

2,222,9 
l,90l*.9 

1,862.6 
1,836.1* 

1,9^*3.7 
1,713.1 
1,775.2 

2,098.2 
2,057.8 
2,036.0 
2,127.1 
2,383.8 


3,279.1 
3,923.8 


loenr*  date 


Regular  Series; 

1952 -Sept.  1*.. 
Sept,  11., 
Sept.  18.. 
Sept.  25.. 

Oct.  2.. 

Oct.  9.. 

Oct.  16.. 

Oct.  23., 

Oct.  30.. 

Hot,  6,. 

Hot.  13.. 

Hot.  20,. 

Hot.  28.. 

Dec.  1*., 

Dec,  11.. 

Doc.  18.. 

Doc.  26.. 

1953-Jan.  2... 

Jan.  8  p 

Jan.  15  p 

Jan.  22  p 

Jan,  29  p 


Tax  Anticipation  Serloe: 


On  total  bids  aooeptod  - 


Ararage  p:los 
par  huidrad 


1952 -Oct, 
Hot. 


8. 

21. 


99.521* 
99.532 
99.552 
99.582 

99.550 
99.538 
99.536 
99.561 
99.556 

99. 5W 
99.529 
99.526 
99.517 

99.1^82 
99.U71 
99.'*6o 
99.'tJ*3 

99.'*52 
99.1*98 
99.W3 
99  .'170 
99.501* 


99.231 
98.923 


XlQlTalsat  arorage 
rate  2/ 


(Percent) 

1.88U 
1.850 
1.773 
1.635 

1.760 
1.829 
1.836 
1.735 
1.757 

1.796 
1.81*3 
1.877 
1.931 

2.01*9 
2.091 
2.138 
2.228 

2.191 
1.986 
2. 121* 
2.097 
1.961 


1.720 
1.81*6 


Total 
aasunt 


1,300.3 
1,200.9 
1,202.8 
1,200.1* 

1,200.0 
1,1*00.1 
1,1*01.2 
1,1*01.5 
1,501.1* 

1,301.0 
1,500.9 
1,300.5 
1,300.0 

1,300.7 
1,200.3 
1,200.0 
1,200.3 

1,200.7 
1,399.1* 
1,1*00.2 
1,1*00.1* 
1,500.1* 


2,501.9 
2,002.7 


.taount  of  bids  aooeptod 


On  OGoqpet- 
ItlTe  basis 


1,137.0 
959.1 
91*7.1* 
969.1* 

1,001*. 7 
1,181*.9 
1,191.2 
1,129.0 
1,285.9 

1,083.0 
1,261.2 
1,069.0 
1,109.6 

1,118.1* 
966.1 
959.3 
977.1 

991.1* 
1,166.3 
1,11*3.1 
1,160.5 
1,237.6 


2,300.7 
1,776.3 


On  noBoon^etl- 
tlTe  basis  1/ 


163.3 
21*1.8 
255.1* 
231.0 

195.3 
215.2 
210.0 
272.6 
215.5 
218.0 
239.6 
231.5 
190.1* 

182.1* 
231*. 3 
21*0.7 

223.2 
209.3 

233.1 
257.1 
239.9 
262.9 


201,2 
226.U 


In 
ezohaoge 


37.6 
1*3.6 
1*9.7 
75.3 

38.9 
68.1 
87.7 
55.1* 
66.0 

63.2 

123.7 

75.8 

1*8,6 

1*1*.0 

56.0 
1*1*  .0 
38.3 

39.0 
i36.it 
227.5 
11*5.7 

53.1* 


Amount 
maturing  on 
Issue  date 
of  new 
offering 


1,300.1 
1,200.8 
1,202.1* 
1,200.1 

1,200.3 
1,1*00.1* 
1,1*00.1* 
1,399.9 
1,500.1* 

1,300.1 
1,500.8 
1,300.3 
1,299.9 

1,300.3 
1,200.9 
1,202.8 
1,200.1* 

1,200.0 
l,lt00.1 
1,1*01.2 
1,1*01.5 
1,501.1* 


Total  unma- 
tured issues 
outstanding 
after  new 
Issues 


17,206.0 
17,206.1 
17,206.5 
17,206.9 

17,206.6 
17,206.1t 
17,207.2 
17,208.8 
17,209.8 

17,210.7 
17,210,8 
17,211,0 
17,211,1 

17,2U,6 
17,211,0 
17,208.1 
17,208.0 

17,208.7 
17,208.0 
17,207,0 
17,205,9 
17, 201*. 9 


2,501.9 
l*,50i*.6 


On  oon^tltlTs  bids  aooepted  - 


High 


Frloe  par  hiaidrad 


99.550 
99.538  jj 
99. ^•?1 
99.605 

99.617 
99.575      , 
99.580  !*/ 
99.570 
99.580 

99.580 
99.560 
99.562 
99.51*5 

99.550 
99.517 
99.555 
99.1*98 

99.1*63  5/ 
99.525  6/ 
99.550 
99.520 
99.575 


99.281t  1/ 
99.000  8/ 


BtulTalspt  rate  2/ 


(Peraant) 

1.780 
1.828 
1.753 
1.51*6 

1.1*99 
1.681 
1.662 
1.701 
1.662 

1.662 
1.722 
1.733 
1.820 

1.780 
1.911 
1.760 
2.008 

2.11*8 

1,879 
1.780 
1.899 
1.681 


1.601 
1.711* 


Lo« 


Price  per  hundred      BaulTalent  rate  2/ 


Sourcs:     Bureau  of  the  Public  Debt. 

1/    Tenders  for  $200,000  or  lees  ftom  any  one  bidder  are  accepted  in 

full  at  arerage  price  on  ccii5>etltlTe  bids. 
2/     Bank  discount  basis. 

3/    Kioept  $300,000  at  99.550  and  $25,000  at  99.51*5. 
y    Except  $300,000  at  99.621. 


99.521 
99.531 
99.551 
99.579 

99.51*3 
99.531 
99.533 
99.560 
99.551* 

99. 5W 
99.525 
99.520 
99.513 

99.1*69 
99.1*66 
99.1*50 
99.1*33 

99.1*1*7 
99.1*93 
99.1*51* 
99.1*61* 
99.500 


99.201* 
98.915 


(Faroent) 

1.895 
1.855 
1.776 
1.61*7 

1.788 
1.855 
1.81*7 
1.71*1 
1.761* 

1.801* 
1.859 
1.899 
1.91*8 


101 
113 
176 
268 


2.212 
2X)06 
2.160 
2.120 
1.978 


1.780 
1.860 


5/  Kioept  $200,000  at  99.1*98  and  $300,000  at  99.1*80 

6/  Except  $50,000  at  99.550. 

7/  Except  $500,000  at  99.307  and  $20,000  at  99.329. 

8/  Except  $50,000  at  99.250. 

p  Preliminary. 
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DEBT  OPERATIONS. 


Table  3.-  Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Date 

Bubsorlptlon 
boolcs  vers 

ParloA  fVaa  !■■«•  iate  t«  - 

Anount  of 

Aaount  iaaued 

Oat* 

Deeorlptlon  of  aeourlty 

1 

tendered 

Tr>i- 

In  exchange 

AllotMnt 

opened 

Maturity 

Firet  call 

.     ,    .  /     1 

oa»h  i/ 

for  otiier 

ratio 

Caah  i/ 

Sxonange 

securities 

(In  aillione  of  dollars) 

I/20A7 

2/1A7 

7/8*      Certirioate  -      2/1A8-B 

1  jr 

. 

'♦,801 

3,947 

82 

2/17A7 

3/1A7 

7/856      Certificate  -       3/1A8-C 

1  yr 

. 

2,951 

. 

2,142 

72 

3/19A7 

W1A7 

7/8Jt      Certificate  -      lt/lA8-D 

1  jr 

_ 

2,669 

. 

1,321 

48 

5/21A7 

6/1A7 

7/8Jt      Certificate  -       6/1A8-E 

1  yr 

. 

2,510 

, 

1,777 

70 

6/23A7 

7/1A7 

7/8Jt      Certificate  -       7/1A8-F 

1  yr 

. 

2,7'«2 

_ 

2,742 

100 

7/21A7 

8/1A7 

7/8)t      Certificate  -       7/l/k8-a 

11  m 

. 

1,127 

_ 

1,127 

100 

8/20A7 

9/1A7 
9/15A7 
IO/1A7 

T/&f,      Certificate  -       7/1A8-H 

10    BV 

. 

2,209 

_ 

2,209 

100 

9/2A7 

l?t          Bote                 -     IO/1A8-B 

12im 

. 

U,092 

_ 

4,092 

100 

9/22A7 

1?6          Certificate  -     IO/1A8-J 

1  yr 

. 

1,354 

_ 

1,354 

IflO 

10/22A7 

U./1A7 

ijt          Certificate  -     IO/1A8-K 

11  ■ 

. 

1,467 

_ 

1,467 

100 

II/19A7 

12/1A7 

l-l/8it  Bote                 -       1/1A9-A 

1  yr      1  B 

. 

3,535 

. 

3,535 

100 

12/19A7 

1/1A8 

l-l/8jt  Certificate  -      1/1A9-A 

lyr 

- 

2,592 

- 

2,592 

100 

1/20  A8 

2/1A8 

l-l/85t  Certificate  -       2/lA9-B 

1  yr 

_ 

2,189 

. 

2,189 

100 

2/18A8 

3/1A8 

1-1/856  Certificate  -       3/lA9-C 

1  yr 

. 

3,553 

. 

3,553 

100 

3/22A8 

V1A8 

1-1/856  Certificate  -       l*/lA9-D 

1  yr 

. 

1,055 

. 

1,055 

100 

5/19/W 

6/1A8 

1-1/856  Certificate  -       6/1A9-I 

lyr 

. 

4,301 

. 

4,301 

100 

^^9^ 

7/1A8 

1-1/856  Certificate  -      7/lA9-r 

lyr 

- 

5,783 

. 

5,783 

100 

'A^ 

9/15A8 

1-3/656  Bote                 -       U/1/50-A 

lyr      ^« 

. 

3,596 

. 

3,596 

100 

9/20  A8 

10/1A8 

1-lA^  Certificate  -     I0/1A9-O 
I-1A56  Certificate  -  12/15A9-H 

lyr 

. 

6,535 

. 

6,535 

100 

I2/6/U8 
12/15A8 

12/15A8 

lyr 

- 

519 

. 

519 

100 

1/1A9 

l-lA*  Certificate  -       I/I/50-A 

lyr 

- 

5,695 

- 

5,695 

100 

I/19A9 

2/1A9 

I-1A56  Certificate  -       2/1/5O-B 
I-1A56  Certificate  -      3/1/50-C 
1-1A56  Certificate  -       lt/l/50-D 
I-1A56  Certificate  -       6/1/5O-E 

1  yr 

. 

1,993 

. 

1,993 

100 

2/15A9 

3/1A9 

lyr 

- 

2,922 

. 

2,922 

100 

3/21A9 

U/1A9 

1  yr 

- 

963 

. 

963 

100 

5/19A9 

6/1A9 

lyr 

- 

5,019 

. 

5,019 

100 

6/20  A9 

7/1A9 

l-lA*  Certificate  -       7/1/50-F 
l-l/8j6  Certificate  -     9/i5/6o-K} 

lyr 

- 

5,601 

. 

5,601 

100 

8/21A9 

9/15A9 
10/1A9 

1  yr 

- 

1,197 

. 

1,197 

100 

9/29A9 
-\2.bM 

1-1/856  Certificate  -     IO/1/5O-H 

lyr 

- 

6,248 

- 

6,248 

100 

12/15A9 

1-3/856  Bote                 -     3/15/5^-A 

U  yr      3  a 

- 

4,675 

- 

'',675 

100 

12/19A9 

1/1/50 

1-1/856  Certificate  -       I/I/5I-A 

lyr 

- 

5,373 

- 

5.373 

100 

2/17/60 
2/17/50 

2/1/50 

3/1/50 

3/15/50 

I-1A56  Bote                 -     IO/I/5I-A 
l-l/^  Bote                 -       7/1^1-B 
1-1/2^  Bote                 -     3/15/55-A 

1  yr      8  B 

. 

1,918 

. 

1,918 

100 

1  yr      l^  m 
5yr 

- 

2,741 
5,365 

- 

2,741 
5,365 

100 
100 

3/20/50 

l^/l/SO 

I-1A56  Note                 -       7/1/51-C 

1  yr      3  » 

- 

886 

- 

886 

100 

5/22/50 

6/21/6o 

9/5/9) 

9/I8/50 

6/1/9) 

7/1/50 

9/15/50 

10/1/50 

12/15/50 

1-1/456  Bote                 -       7/1/51-D 
I-1A56  Bote                 -       8/1/51-E 
I-1A56  Note                 -  IO/15/51-F 
I-1A56  Bote                 -     U/l/51-(J 
I-3A56  Bote                 -  12/15/^5-B 

1  yr      1  B 

- 

4,818 

_ 

4,818 

100 

1  yr      1  m 
1  yr      1  » 
1  yr      1  B 

- 

5,351 
5,941 
5,253 

: 

5,351 
5,9^*1 
5,253 

100 
100 
100 

12A/50 

5yr 



- 

6,854 

- 

6,854 

100 

,,2/ 

yi/51 

1-1/256  Bote                 -       l*/l/56-EA 

5yr        , 

. 

1,007  2/ 

. 

1,007  2/ 

100 

6/U/51 

6/15^1 

9/5/51 
loA/51 

1-7/856  Certificate  -       "t/l/se-A 
1-7/856  Certificate  -       7/l^-B 
1-7/8)6  Certificate  -     B/lp/'Z-C 
1-7/856  Certificate  -       9A^-D 

9iB 

- 

9,524 

- 

9,52'^ 

100 

9A/51 
9/18/^1 
10/1/51 

11    a 
U    a 
11    a 

- 

5,216 

583 

1,832 

': 

5,-2l6 

583 

1,832 

100 
100 
100 

10/15/51 

1-7/8)6  Certificate  -     lO/l/52-J 

Uia 

- 

10,861 

. 

10,861 

100 

2/ 

10/1/51 

1-1/256  Bote                 -     IO/1/56-BO 

5yr 

- 

550  2/ 

. 

550  2/ 

100 

12/3/51 

12/15/51 

1-7/856  Certificate  -     12/l/52-r 

Ui  a 

- 

1,063 

- 

1,063 

100 

z/ia/yz. 

3/1/52 

2-3/856  Bond                 -     3/15/57-59 
1-7/856  Certificate  -    2/15/53 -A 

7  yr        i  a 

nja 

5  yr        ia 

- 

927 

- 

927 

100 

2/18/52 

3/1/52 

- 

8,868 

. 

8,868 

100 

2/ 

7/1/^ 
7/1/62 

1-1/256  Bote                 -       U/j:/57-EA 

5  yr 

- 

5312/ 

- 

5312/ 

100 

6/16/52 
6/16/5 

2-3/856  Bond                 -     6/15/58 

5  yr    lliB 

11,693 

4,245 

it/ 

1-7/856  Certificate  -       6/1/53-B 

11    n 

- 

'^,963 

. 

4,963 

100 

^hl^ 

8/15/^ 

2$          Certificate  -     8/15/53-C  2/ 

1  yr 

- 

2,008  2/ 

- 

2,008  2/ 

100 

9/Vi/^ 

10/1/52 

2-1/856  Bote                 -     12/1/53-A 

1  yr       2     m 

- 

10,542  p 

- 

10,542  p 

100 

2/ 

10/1/52 

1-1/256  Note                 -     lo/l/57-K) 

5  yr 

- 

7513/ 

. 

751  2/ 

100 

11/17/52 

8/15/52 

256          Certificate  -     8/15/53-C  ^ 

1  yr 

- 

873P2/ 

- 

873  p5/ 

100 

2/2/53 
2/2/53 

2/15/53 

2-lAi6  Oertlf  loate  -     z/i^/^-A 
2-1/256  Bond                 -  12/15/08 

lyr 

_ 

8,112p 

. 

8,112p 

,      100  6/ 

2/15/53 

5  yr    10    a 

6l9» 

619p 

Source!     Bureau  of  the  Public  Debt. 

1/     Conslata  of  all  public  cash  subscriptians  and  subacriptlons  by  U.  S. 

CrOTemment  Inveslszient  ecooomta. 
2/     Exchange  offering  arailable  to  ownera  of  nomnarketable  2-3A56 

Troaaory  Bonda,   Iiweetjnent  Series  B-I975-80,  dated  April  1,  I95I. 

For  further  Informatlaai  relating  to  the  original  offering  aee 

"Treasury  Bulletin"  for  i^ll  1951,   page  A-1. 
2/     Anoonta  ohown  are  aa  of  January  31,   1953.     They   Include  ezctaasgsa  by 

Federal  Beaerre  8yBt«B  Open  Market  Account  aaotmtljig  to  $1,000  ■llllon 

IB  tlw  case  of  Series  EA-I956,  $500  Billion  each   In  the  ceee  of 

Series  IO-I956  anC  Series  EA-I957,   and  $714  Billion   In  the  caae  of 

Series  K)-1957. 


4/  Bonbank  subscriptions  vere  allotted  in  fiill.  Comnairelal  'banka'  amfc- 

sorlptlons  for  amounts  up  to  and  including  $100,000  for  their  own 
account  also  were  allotted  in  full.  Commercial  banks'  subscriptions 
for  amounta  over  $100,000  for  their  own  account  were  allotted 
$100,000  on  each  Gubscription. 

2/  The  256  certificates  dated  August  15,  1952,  were  reopened,  with  all 
certificates  of  the  series  identical  In  all  respects,  as  an  exchange 
offering  for  the  I-7/856  certificates  which  matured  December  1,  1952. 
Total  exchanges  amount  to  $2,B82  million. 

6/  Holders  of  the  1-7/8)6  certificates  which  matured  February  15,  1953, 
were  offered  a  choice  of  exchanging  the  securities  for  either  the 
one-year  certificate  or  the  five-year,  ten -month  bond. 

p   Preliminary. 
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Table  4. 


Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes,  and  Certificates 
of  Indebtedness  and  Securities  Guaranteed  by  the  United  States  Government 


Dat«  of 
refunding 
or  retire- 
ment 


Called  or  maturity  security  l/ 


1/1/50 
2A/50 
3/1/50 

3/15/50 
'•/1/5O 


'►/l/SO 
6/1/50 
7/1/50 

9/15/50 


10/1/50 
12/15/50 

Vl/51 
6/15/51 


8/1/51 

9/15/51 

10/1/51 

10/15/51 


12/15/51 
3/1/52 
3/1/52 

6A/52 


7/1/52 
8/15/52 

10/1/52 
12/1/52 

2/15/53 


DeBcrlptlon 


1-lA^  Certifier  > 
1-1  A>  Certificate 
l-lAlt  Certificate 

2](  Bond 

l-3/8»  Bote 


Tot*l 

l-lA*  Certificate 

l-l/U^t  Certificate 

l-lA#  Certificate 

I-I/8H  Certificate 
2-l/2>  Bead 
2^     Bond 


Total 

I-I/81I  Certificate 

I-I/2H  Bond 
l-l/8it  Certificate 


2-1/2^  BoQd 
2-l/2it  Bead 


2-3All  B<»«d 
1-l/lt*  lote 
l-l/l»^  Bote 
1-l/kjt  Bote 

Total. 

1-lA*  ■<>*• 

a  Bond 

l-lA)(  Bote 

l-lA#  lote 
l-l/hi  Bote 


TotjJ. 

2-l/k#  BoDd 

2-l/2<  Bood 

1-7/3)1  Certificate 

2-1/2^  Bond 
2-1/2^  Bond 
2-l/2#  Bood 
2-l/2Jt  Band 


Total 

l-7/8jl  Certificate 

l-7/6#  Certificate 
l-7/8Jt  Certificate 


Total 

1-7/8^  Certificate 
1-7/ej  Certificate 
1-7/8*  Oertlfloate 


1/1/50-A 

2/1/50-B 

3/1/50-C 

3/15/50 
U/1/50-A 


l»/l/50-D 

6/1/50-K 

7/1/50-F 

9/15/50-0 
9/I5/5O-5S 
9/15/50-52 


Issue 
date 


10/1/50-H 

12/15/50 
1/1/51-A 


6/15/67-72 
12/15/67-72 


6/15/51-5^ 
7/1/51-B 
7/1/51-C 
7/1/51-D 


8/1/51-1 

9/15/51-55 

10/1/51-A 

10/15/51-F 
11/1/51-0 


12/15/51-53 

3/15/52-5* 

if/l/52-A 

3/15/65-70 

3/15/66-71 

6/15/67-72 

12/15/67-72 


7/1/52-B 

8/15/52 -C 
9/1/52-D 


lO/l/58-I 
12/1/58 -F 
2/15/53 -A 


I/1A9 

2/1A9 

3/1A9 

IO/19A2 
9/l5/»^8 


i^/l/i^g 

6/1/1.9 

7/1/1.9 

9/15A9 
9/15/38 
I./15A3 


IO/1A9 

6/1/1.5 
1/1/50 


6/1/U5 
U/15A5 


6/15/36 
3/1/50 
"./l/SO 
6/1/50 


7/1/50 

9/15/31 

2/1/50 

9/15/50 
10/1/50 


12/22/39 

3/31/1.1 

6/15/51 

2/1/l.J. 

12/l/UU 

6/1A5 

U/15/1.5 


8/1/51 

9/15/51 
10/l>Ol 


10/15/51 

12/15/51 

3/1/92 


Amount 
out- 
standing 


5,695 
1,993 
2,922 

1,963 
3,596 


5,559 

963 

5,019 

5,601 

1,197 
1,186 
1*,939 


7,322 

6,21.8 

2,635 
5,373 


8,008 

7,967 
11,689 


19,656 

1,627 

2,71.1 

886 

U,8l8 


10,072 

5,351 

755 

1,918 

5,91.1 
5,253 


11,191. 
1,118 
1,021. 
9,521. 

5,195 

3,1.80 
1,999 
l.,072 


lU,7i.6 
5,216 

583 
1,832 


2,1.16 

10,861 

1,063 

8,868 


Disposition  offers 
by  Treasury 


Cash 
retire- 
ment 


Exchange 
security 
offered 


Eesulti 
change 


of  ex- 
offere 


Ex- 
changed. 


Turned 
in 
for 
oaah    2/ 


(In  Miniaae  of  doUare) 


5,695 
1,993 
2,922 

1,963 
3,596 


5,559 

963 

5,019 

5,601 

1,197 
1,186 
l.,939 


7,322 

6,21.8 

2,635 
5,373 


8,008 

7,967 
11,689 


19,656 

1,627 

2,71.1 

886 

l.,8l8 


10,072 

5,351 

755 

1,918 

5,91*1 
5,253 


11,191. 
1,118 
1,021. 
9,521. 

5,195 

3,1.80 
1,999 
1*,072 


11.,  71.6 
5,216 

583 
1,832 


2,Ul6 

10,861 

1,063 

8,868 


5,373 
l,9lS 
2,71.1 
1,861 
3,501. 


5,365 

886 

i.,8l8 

5,351 

1,039 

905 

3,997 


5,91.1 

5,253 

2,315 
i.,538 


6,851. 

5,961. 
7,610 


13,571. 

1,516 

2,607 

831 

".,570 


9,521* 

5,216 

583 

1,832 

5,873 
I., 988 


10,861 

1,063 

927 

8,868 

1*67 
512 
100 

227 


1,306 

U,963 

1.31. 
1,575 


2,008 
10,51.2  p 
873  P 
8,731  P 


322 

75 
180 

102 
92 


191* 

76 

201 

250 

158 
281 
91.2 


1,381 

995 

320 
831* 


1,151. 


uo 

131. 

55 
21.8 


51.8 

135 

172 

86 

67 
265 


333 
55 
97 

656 


253 

150 
258 


Description  of  new 
security  offered 


U07 
319  P 
190  p 
137  P 


1-1/8)1  Certificate  -  1/1/51-A 

l-lAjt  note                 -  10/1/51-A 

l-l/l.)l  Bote                 -  7/1/51-B 

1-1/2)6  Bote                 -  3/15/55-A 


l-l/l.)l  Bote 
1-1/4*  Bote 
l-l/l.)t  Bote 

l-l/l.)(  Bote 


l-l/l.*  Bote 
l-3/l.)k  Bote 


7/1/51-C 
7/1/51-D 
8/1/51-E 

-     10/15/51-F 


11/1/51-G 

12/15/55-B 


2-3/1*)^  Treasury  Bond,   InTest- 
aent  Series  B-19T5-80  i/ 


1-7/8*  Oertlfloate 


U/1/52-A 


1-7/8*  Certificate  - 

7/1/52-B 

1-7/8*  Certificate  - 

8/15/52 -C 

1-7/8*  Certificate  - 

9/1/52 -D 

1-7/8*  Certificate  - 

10/1/52-E 

1-7/8*  Certificate  - 

12/1/52 -F 

2-3/8*  Bood 

3/15/57-59 

1-7/8*  Certificate  - 

2/15/53 -A 

2-3/1.*  Treasury  Bond,   Inveat- 
ment  Series  B-1975-80  i/ 


1-7/8*  Certificate  -        6/1/53-B 
2*  Certificate  -       8/15/53-cV 


2-1/8*  Bote  -       12/1/53 -A 

2*  Certificate  -      8/15/53 -Cj./ 

/2-1/lt*  Certificate  -       2/15/51.-A 

12-1/2*  Bond  -  12/15/58 


Source!     Bureau  of  the  Public  Debt. 

1/     Original  call  and  aatarlty  dates  are  uaed. 

2/     All  by  iBTeetore  ether  tkaa  Federal  Beserre  Banks. 

X/     Theee  aaSBorketable  battU,  dated  April  1,  1951,   and  aatnrlng 

Ajiril  1,   1980,   are  exchangeable  for  I-I/2*  aarketable  Treasury  notes; 

see  Table  3,   footaote  2.     In  the  reopening,   the  XnTeelaent  Series 


bands  were  offered  for  cash  aubscriptions  as  veil  as  exchange,   and 

not  less  than  one  quarter  of  each  subscription  had  to  be  paid  for 

in  cash. 
U/    The  2*  certificates  naturing  August  I5,   1953,  were  reopened  for  the 

December  1  refunding  (see  Table  3). 
p       Preliminary. 
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United  States  aavlnge  bonds  were  first  offered  In 
March  1935  a"d  began  to  mature  In  March  19't5.  Series  A-D 
were  sold  between  March  1935  and  the  end  of  April  19'<-1, 
and  Series  E,  F",  and  0  were  first  offered  In  May  19'H. 
When  Series  E  began  to  mature  on  May  1,  1951.  owners  of  the 
matured  bonds  were  offered  three  options:  To  redeem  the 
bonds  In  cash  In  accordance  with  the  original  terms;  to 
retain  them  with  an  extended  maturity  of  10  years  at 
specified  rates  of  Interest  aooi^al;  or  to  exchange  them 
for  Series  Q  bonds.  A  number  of  changes  became  effective 
May  1,  1952,  The  principal  ones  were:  The  rate  of  Interest 
accrual  on  Series  E  was  Increased,  especially  for  the  near 
term,  with  corresponding  changes  In  extended  Series  E;  and 
Series   F  and  0  were  replaced  by  two  new   issues,    Series   J 


and  K,  edeo  at  hl^er  interest  rates.  A  new  current-Income 
bond,  Series  H,  similar  In  Interest  return  to  Series  K, 
was  offered  beginning  June  1.  For  details  of  these  changes 
see   "Treasury  Bulletin"   for  May  1952,    oage  A-1. 

In  the  tables  which  follow,  Series  A-T  and  J  sales 
are  shown  at  Issue  price  and  total  redemptions  and  amounts 
outstanding  at  current  redemption  values.  Series  0,  H  ,  and  K 
are  shown  at  face  value  throughout.  Matured  bonds  which 
have  been  redeemed  are  Included  In  redemptions.  Data  by 
denominations  and  sales  by  States  are  published  on  a 
monthly  basis  but  not  In  each  Issue  of  the  "Treasury 
Bulletin". 


r- 


Table  1.-  Sales  and  Redenptlons  by  Series,  Cumulative  through  December  31,  1052 

(Dollar  amounts  In  Billloas) 


Serlea 

Sales 

Accrued 
discount 

Sales  plus 
accrued 

discount 

Redemptions 

fliymmt.  Qutstandlng 

Matured  debt           Interest- 
( Series  A-D)           bearing  debt 

Eedeasptlons  of  Interest- 
bearing  series  as 
percent  of  sales  plus 
accrued  dlscoimt 

Total  A-D  (Batured)  l/.... 

3,9'*9 

1,05U 

6,372 
565 

6,937 

5,003 

'*,897 

106 

- 

Interest-bearing : 

Series  E  and  E 

Series  F,  G,  J,   and  K. 

67,095 
28,755  2/ 

95,850 
99,799 

73,1*67 
29,320 

102,787 

38,11*3  2/ 
6,701* 

35,321* 
22,616 

51.92 
22.86 

Total  Interest-tearing 

1*1*, a7 
1*9,7'*'* 

57, 9^+0 

1*3.63 

Total  A-K 

7,991 

107,790 

106                       57,91*0 

. 

Source:  Dally  Treasury  Stateaent;  Office  of  the  Treasurer  of  the  U.  S. 
Footnotes  at  end  of  Table  K, 


Table  2.-  Sales  and  Redenptlons  by  Periods,  All  Series  Oomblned 

(In  millions  of  dollars) 


Period 


Fiscal  years; 
1935-1910*. 

191*5 

191*6 

19^*7 

191*8 

191*9 

1950 

1951 

1952 


Calendar  years: 


I935.19W. 

19^*5 

191*6 

191*7 

I9W 

19'*9 

1950 

1951 

1952 


Months  I 


1952 -January.. 
February. 
March.... 


April. 
May... 

JVD«.. 


JnlT 

Aaguat... . 
Sept^iber. 

October. .. 
HoToaber. . 
Deoodwr.. 


37,893 
11*,  891 
9,612 
7,208 
6,235 
7,11*1 
5,673 
5,11*3 
3,925 


,1*16 
,937 
,1*27 
,69"* 
,295 
,833 
,071* 


339 
331 

313 
292 
36I* 

367 
356 
330 
31*8 
303 
375 


Accrued 
discount 


599 

387 

573 

691 

8oi* 

927 

1,01*5 

1,11*9 

1,207 


767 
1*81* 
61*0 
71*2 
872 
981 
l,10l* 

1,181 

1,220 


122 
81* 
90 
81* 
98 

13"* 

121 
8U 
89 

83 

98 

13"* 


Sales  pl\iB 

accrued 

discount 


38,1*92 
15,278 
10,181* 
7,899 
7,039 
8,068 
6,718 
6,292 
5,132 


1*6,183 
13,1*21 
8,067 
7,1*36 
8,167 
6,815 
7,178 
5,11*2 
5,381 


563 

lt23 
1*21 

397 
390 
1*98 

H88 
1*1)0 
1*19 

U31 
1»01 

510 


Eedemptlons  2/ 


3,886 

It,  298 
6,717 
5,51*5 
5,113 
5,067 
5,1*22 
6,137 
5,109 


5,822 

5,558 

6,1*27 
5,126 
5,11*1* 
5,101 
5,81*0 
5,651 
5,07"* 


1*93 
Ull 
1*28 

1*38 
1*23 
1*31 
1*68 
399 
1*17 
398 
31*6 
1*22 


Sales 
price 


3,81*7 

1*,252 

6,579 
5,321* 
i*,8i*5 
'*,721 
i*,9l*5 
5,609 
i».6itO 


5,771 
5,1*72 
6,21*3 
i*,889 
i*,8l*0 
l*,708 
5,323 
5,150 
1*,565 


361* 
385 

391* 
383 
392 

1*21 

357 
376 
355 
311 
381 


Accrued 
discount 


39 
1*7 
138 
221 
268 
31*6 
1*77 
528 
1*69 


51 
86 
185 
237 
303 
391* 
517 
5C1 
509 


1*6 
1*7 
"*3 
1*1* 
1*0 
39 

k6 
1)2 
1*1 
1*3 
35 
Ul 


Amount  outstanding 


Matured  debt 
(Series  A-D) 


18 
1*0 
59 
73 
92 
212 
122 


Ul 

87 

122 

11*6 

203 

229 
152 
106 


l'*5 
138 
133 
129 

125 

122 
U8 
115 
112 
109 
107 
106 


Interest- 
bearing  debt 


31*, 606 
1*5,586 
1*9,035 
51,367 
53,27^ 
56,260 
57,536 
57,572 
57,685 


1*0,361 
1*8,183 
1*9,776 
52,053 
55,051 
56,707 
58,019 
57,587 
57,9^0 


57,661* 
57,682 
57,680 

57,61*1* 
57,6ll* 
57,685 

57,709 
57,753 
57,758 
57,791* 
57,850 
57,91*0 


f 


Souroei     Daily  Treaaory  3tat«D<Dt)  Office  of  the  Treasurer  of  the  U.  3. 
Footootaa  at  and  of  Table  1). 
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Table  3.-  Sales  and  Redeq;>tlon8  by  Periods,  Series  E  through  K 

(DolXsr  eoaouDte  in  nllllans) 


Parlod 


Fiscal  rears: 

19'H-19'*3. 

I9W 

19^5 

19k6 

19^7 

19W 

19^9 

1950 

1951 

1952 


Calwrrimr  years : 


Sales 


Fiscal  jears: 

19^1-19*3 

19W* 

19^5 

19^6 

19*7 

19W 

19*9 

1950 

1951 

1952 

Calsndsr  years: 

19*1-19*3 

19** 

19*5 

19*6 

19*7 

I9M 

J9»9 

1950 

1951 

1952 

Months; 

195e-JeBiuar7.. 
FelU'UBX'y* 
March.... 

^ni.... 
•toy 

Jaae..... 

ivXj 

Aagnst... 

Septaaber 
October.. 
■oTeabeo:. 
I>ec  ember., 


12,001 
11,820 
11.553 
6,739 
■^,287 
*,026 
*,278 
3,993 
3,272 
3,296 


17,*78 
12,380 
9,822 
k,k66 
*,085 
*,22* 
*,208 
3,668 
3.190 
3,575 


36* 
288 
28* 

267 
250 
293 
316 
309 
290 
310 
271 
33* 


19*1-19*3. 

19** 

19*5 

19*6 

19*7 

19*8 

19*9 

1950 

1951 

1992 


1952 -January... 
Febmory.. 
March 

kStil 

May 

Jme 

July 

Aagnst. . . . 
Septeaber. 

Octobeir. . . 

■oToiber.. 

December. . 


7,9*6 
3,66* 
3,115 
2,962 
2,609 
3,071 
1,626 
2,*06 
770 
586 

78 
52 
*7 

*7 
*2 

71 
52 

*7 
39 
38 


g 


Ascrued 
dlscoont 


35 
118 
265 
*3* 
536 
633 
753 
895 
1,035 
1,111 


80 
182 
353 
*93 
579 
696 
818 
971 
1,080 
1,120 


109 
78 
8* 

77 

91 

123 

107 
78 
83 
76 
91 

323 


6,it*6 

3 

3,678 

9 

3,337 

19 

2,873 

33 

2,920 

*7 

2,209 

61 

2,863 

73 

1,680 

83 

1,871 

90 

629 

96 

6 
13 
25 
*0 
5* 
67 
78 
87 
93 
100 


13 
5 
6 

6 

7 

11 

1* 
6 
6 

7 

7 

12 


Sales  plos 

accrued 

discount 


Bedoqitlaas  ^ 


Total 


Sales 
price 


Series  E  and  H  coaiblned 


Accrued 
discount 


Amunt  out- 
standing (interest- 
bearing  debt) 


Ncnthlj  redenptlons 
as  percent  of  aaount 
outstanding 


12,035 
U,938 
11,818 
7,173 
*,a2* 
*,659 
5,032 
*,887 
*,307 
*,*07 


17,558 
12,562 
10,175 
*,959 
*,66* 
*,920 
5,025 
*,639 
*,270 
*,69* 


*73 
366 
368 

3** 
3*1 
*16 

*22 
387 
373 
386 
362 
*56 


7*9 
2,100 
3,8*6 
5,912 
*,39l 
3,825 
3,530 
3,521 
*,295 
*,008 


1,601 
3,005 
*,963 
5,*23 
3,930 
3,728 
3,**8 
3,912 
*,036 
*,098 


*06 
33* 
3*5 

35* 
3*1 
350 

377 
319 
337 
325 
272 
338 


7*8 
2,095 
3,825 
5,8*3 
*,288 
3,689 
3,368 
3,326 
3,987 
3,583 


1,598 
2,993 
*,925 
5,330 
3,813 
3,575 
3,27* 
3,667 
3,688 
3,622  p 


363 
290 
30* 

313 
303 
313 

33* 
279 
299 
28*  p 
239  P 
299  P 


1 

5 

20 

69 

M3 

136 

162 

195 

307 

*25 


2 

11 

38 

93 
116 
15* 
17* 
21(5 
3*8 
*75  P 


*3 
** 
*0 

*1 
37 
37 

** 
*0 
38 
*1 
33 


39  P 


Series  F,  0-,  J,  ai^  E  coaiblned 


6,*lt8 
3,687 
3,356 
2,905 
2,968 
2,270 
2,935 
1,763 
1,961 
726 


7,952 
3,678 
3,1*0 
3,002 

2,663 
3,139 
1,70* 

2,*93 

863 

686 


91 
57 
53 

53 
*9 
83 
66 

53 
*6 

*5 
39 
53 


87 
192 
310 
*97 
672 
772 
£95 
821 

1,0*2 
1,012 


163 
259 
370 
615 
715 

ao 
815 
905 
1,093 
929 


80 
70 
79 

79 
78 
78 

87 
77 
76 

70 


191 
309 

*9* 
666 
76* 
823 
807 
1,021 

990 


162 

258 
368 
611 
708 

829 
803 
888 
1,071 
908  p 

79 
69 
77 

78 
76 
76 

85 
75 

75 

68p 
70  p 
80  p 


1 

3 

6 

9 

12 

1* 

21 

21 


1 

1 

* 

7 
U 
12 
17 
22 
22  p 

2 
2 
2 

2 
2 
2 

2 
2 
2 

2  P 
2  P 
2  P 


11,287 
21,125 
29,097 
30,358 
30,791 
31,625 
33,127 
3*,*9* 
3*, 506 
3*,905 


15,957 
25,515 
30,727 
30,263 
30,997 
32,188 
33,766 
3*,*93 
3*,727 
35,32* 


3*, 79* 
3*,a26 
3*,8*9 

3*,^9 
3*,839 
3*,905 

3*,950 
35,019 
35,055 
35,116 
35,206 
35,32* 


6,362 
9,857 
12,903 
15,312 
17,608 
19,105 
21,205 
22,1*7 
23,066 
22,780 


7,789 
U,208 
33,979 
16,366 
18,31* 
20,613 
21,501 
23,089 
22,859 
22,616 

22,870 
22,856 
22,831 

22,80* 
22,775 
22,780 

22,759 
22,73* 
22,70* 
22,678 
22,6*5 
22,616 


1.17 
.96 
.99 

1.02 
.98 

1.00 

1.08 
.91 
.96 
.93 
.77 
.96 


.35 
.31 

.35 
.3* 
.3* 

.38 
.3* 
.3* 
.31 
.32 
.36 


Footeotes  at  end  of  Table  *. 
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Treasury  Bulletin 


Table  3.- 


Sales  and  Redemptions  by  Periods.  Series  B  through  K 

(In  BllllonB  of  dOllBTB) 


(Continued) 


riflcea  years: 

191*1  and  19'»2. 

19>i3 

igi^i* 

19^5 

I9W 

igi^T 

19W 

19'^9 • 

1950 ' 

1951 

1952 


Calendar  years; 
19ltl  and  19't2. 
19^3 


19W*. 
19'^5. 
19'*6- 

19it8. 
191*9. 
1950. 
1951. 
1952. 


Months; 

1952 -January.. 
February. 
March.... 


April 

May 

Jtme 

July 

Angiist.... 
Septenber. 

Ootolier... 
Horemiber.. 
Decoaber.. 


fiscal  year; 
1952 


Calendar  year; 
1952 


Months: 


1952 -Jono 

July 

August.... 

Septeoiber . 
October . . . 
HoTember . • 
December. • 


AaouDt  out- 
etanllne  (intereat- 
bearing  debt 


3,729 
8,271 
11,820 
11,553 
6,739 
1v,28t 
lt,026 
it,278 
3,993 
3,272 
3,266 


7,13'* 
10,3M( 
12,380 
9,922 
h,k66 
1*,085 
k,2Sh 
i*,208 
3,668 
3,190 
3,393 


36U 
288 
281* 


30 
182 


30 
36 
27 

23 
21* 

18 

21* 


1 

33 

118 

265 

1*3"* 

536 

633 

753 

895 

1,035 

1,111 


10 

70 
i8e 
353 
1*93 
579 
696 
818 
971 
1,080 
1,120 


109 
78 
81* 


267 

77 

250 

91 

263 

123 

280 

107 

282 

78 

267 

83 

286 

76 

253 

91 

310 

123 

3,731 

8,30U 
11,938 
U,8l8 
7,173 
i*,82i* 
i*,659 
5,032 
1*,887 
I*,  307 
'*,377 


7,11*1* 

10,i*l>* 

12,562 

10,175 

'*,959 

l*,66l* 

1*,920 

5,025 

U,639 

1*,270 

'*,513 


1*73 
366 
368 

31*1* 
3'*! 
386 

360 
350 

363 
3M* 
1*33 


Series  H  hj 


30 

- 

18a 

• 

30 
36 
27 

* 

23 

21* 

* 
• 
♦ 

3,671 

U,287 
21,125 
29,097 
30,358 
30,791 
31,625 
33,127 
31*,  1*91* 
3"*, 506 
3'*,875 


6,923 
15,957 
25,515 
30,727 
30,263 
30,997 
32,188 
33,766 
3'*,'*93 
3"*,  727 

35,11*3 


Footnotes  at  end  of  Table  1*. 
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.UNITED  STATES  SAVINGS  BONDS. 


Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E  througii  K  -  (Ck)ntlnued) 

(In  mllllona  of  dollars) 


Period 


Accrued 

discount 


Sales  plus 

accrued 

discount 


Redemptions 


Total 


Sales 
price 


Accrued 
discount 


Amount  out- 
standing (interest- 
bearing  debt) 


Series  F  5/ 


riBcal  years; 

19UI  anl  191*2. 

19^3 

19"t4 

15^5 

19^6 

19"»7 

19^8 

19^9 

1950 

1951 

1952 

Calendar  yeagat 
19'H  and  19142. 

19^3..". 

\S>^ 

19^5 

19^6 

19'»7 

19W 

19^9 

1950 

1951 

1952 

Months! 

1952 -January. . 
February. 
March.... 

April.... 

May 

June. .... 

July 

August... 
September 

October.. 
Horembar. 
Deceaber. 


502 
758 
802 
679 
lt07 
360 
301 
>473 
231 
3^7 
97 


860 
7^5 
773 
595 
325 
31*2 
lt98 
233 
1H7 
121* 
1*6 

16 

10 

9 

10 

1 


2 
9 
19 
33 
hi 
61 
73 
83 
90 
9^ 


2 
1* 
13 
25 
1(0 
5^ 
67 
78 
87 
93 
100 


13 
5 
6 

6 

7 

11 

11* 
6 
6 

7 

7 

12 


502 
760 
811 
698 
ItJ»0 
1*07 

362 

5^5 
311* 
1*37 
193 


861 
750 
786 
&1 
365 
396 
566 
311 
503 
217 
11*6 


29 
16 
15 
16 
8 
U 

11* 
6 
6 

7 

7 

12 


3 

17 
58 
89 
ll*9 
203 
206 
216 
199 
21*8 
229 


7 
35 
77 
106 
189 
203 
222 
202 
223 
259 
190 


17 
11* 
16 

18 
15 
16 

18 

ll* 
16 
16 


3 

17 
57 
88 
11*7 
197 
198 
201* 
185 
227 
207 


7 

35 

77 
lOl* 
185 
196 
2U 
189 
206 
237 
169  p 


15 
13 
11* 

16 
13 
ll* 

16 

ll 

32  p 
ll*  p 
ll*  p 


1 

3 

6 

9 

12 

11* 

21 

21 


1 

1 

1* 

7 
11 
12 
17 
22 
22  p 

2 
2 
2 

2 
2 
2 

2 

2 
2 


1*99 
1,21*2 
1,996 
2,60l* 
2,895 
3,099 
3,255 
3,581* 
3,699 
3,889 
3,853 


851* 
1,569 
2,278 
2,793 
2,969 
3,162 
3,505 
3,615 
3,895 
3,853 
3,809 


3,866 
3,867 
3,867 

3,865 
3,858 
3,853 

3,81*9 
3,838 
3,829 
3,822 
3,813 
3,809 


Series  J 

6/ 

Fiscal  year: 

1952 

21* 
83 

8 
16 

9 
11 

9 
10 

9 
11 

• 

• 
* 

21* 
83 

8 
16 

9 
11 

9 
10 

9 
11 

» 
» 

» 

* 
» 

» 

24 

Calendar  year: 

1952 

83 

Months: 

1952 -May 

8 

June 

21* 

July 

33 

August . ...■•••.•••• 

1*1* 

53 

63 

Hot ember ..••.•.<.•* 

72 

83 

Foobiotes  at  end  of  Table  1*. 
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.UNITED  STATES  SA7IM5S  BONDS. 


Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E  through  K 

(In  mlllionB  of  doUJors) 


-  (Continued) 


Period 


3alee  2/ 


Accrued 
dlsoouat 


Scd^s  plus 

accrued 

discount 


Bedeiqjtlons 


Total 


Fiscal  years; 

19U1  and  19'*2.. 

19^3 

19^*^ 

19i>5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

Calendar  years; 

191*1  and  I9U2,. 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

MonthB! 

1952 -January... 
February., 
March 

April 

May 

June 

Julj 

August. .. . 
September . 
October.. 
Ncrraiaber . 
December.. 


2,1*27 
2,759 
2,876 
2,658 
2,1*65 
2,561 
1,907 
2,39a 
1,1*1*9 
1,523 
1*22 


3,701 
2,61*0 
2,891 
2,520 
2,637 
2,267 
2,573 
1,392 
1,990 
61*6 
181 

61 
1*2 
38 

37 
h 
-1 


Series  O  2/ 


Sales 
price 


Accrued 
discount 


ABount  out- 
standing (Interest- 
bearing  debt) 


2,U27 

12 

2,759 

55 

2,876 

131* 

2,658 

220 

2,1*65 

3U8 

2,561 

1*69 

1,907 

566 

2,390 

619 

1,1*1*9 

621 

1,523 

791* 

1*22 

783 

3,701 

31 

2,61*0 

89 

2,891 

181 

2,520 

261* 

2,637 

1*26 

2,267 

512 

2,573 

618 

1,392 

613 

1,990 

682 

61*6 

831* 

181 

739 

61 

63 

1*2 

56 

38 

63 

37 

62 

1* 

63 

-1 

62 

• 

69 

« 

60 

• 

61 

♦ 

57 

. 

5^ 

- 

66 

12 

2,1*11* 

55 

- 

5,119 

131* 

. 

7,861 

220 

. 

10,299 

31*8 

. 

12,Ul6 

U69 

. 

li*,5oe 

566 

- 

15,850 

619 

- 

17,621 

621 

- 

18,1*1*8 

791* 

- 

19,177 

783 

- 

18,816 

31 

3,669 

89 

. 

6,221 

181 

. 

8,931 

26U 

. 

11,180 

1*26 

. 

13,397 

512 

- 

15,152 

618 

. 

17,108 

613 

. 

17,887 

682 

- 

19,191* 

83U 

. 

19,006 

739 

- 

18,W*8 

63 

, 

19,0CU 

56 

- 

18,989 

63 

- 

18,961* 

62 

. 

18,939 

63 

. 

18,880 

62 

- 

18,816 

69 

. 

18,71*8 

60 

. 

18,687 

61 

- 

18,627 

57 

. 

18,570 

56 

- 

18,511* 

66 

- 

18,1*1*8 

Series  K  6/ 

Fiscal  year; 

1052 

86 
277 

29 
57 

1*3 
37 
30 

28 
23 

- 

86 

277 

29 

57 

1*3 
37 
30 

28 
23 
31 

* 
* 

* 
* 

* 

* 

* 
* 

* 

• 

86 

Calendar  year: 

IQSP     ....-• 

277 

Months: 

lQ'52-Ma.T 

29 

Jxme .■.•...•.•.•*•. 

86 

July, , 

128 

165 

Septanber , .•••••••• 

195 

October. .•.....•••. 

223 

21*6 

Cecanber 

31 

- 

277 

Source:     Dally  Treasury  Statement;  Office  of  the  Treasurer  of  the  U.  S. 
Footnotes  at  ei»i  of  Table  1*. 
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.UNITED  STATES  SAVINGS  BONDS. 


Table  4.-  Redemptions  of  Matured  and  Unmatured  Savings  Bonds 


(Tn  nnnans  of  doUar*) 

Total 

Matured  -baoAa   8/ 

Unmatured  l>oods 

y 

P«riod  2/ 

Total 
natured 

Series 
A-D 

Series  I 

Total 
unmatured 

Sales 
price 

Total 

For 
cash 

In  eiohnne» 
for  Series  G 
or  E 

Accrued 
discount 

Fiscal  years: 

1<«1 

6,137 
5,109 

5,81(0 
5,651 
5,071* 

U93 

im 

1*38 
1*23 
1*31 
1(68 
399 
1*17 

398 
31(6 
1(22 

817 
792 

987 

772 
1,015 

101 
103 
85 
81 
73 
73 
90 
83 
78 
88 
71 
88 

779 
90 

987 
522 

1(7 

7 
7 
5 

5 
\ 
3 
i( 
3 
3 

3 
2 
2 

38 
702 

250 

968 

94 
96 
80 

77 
70 
70 

86 

80 
76 

69 

87 

37 
69^ 

21(5 
962 

93 
95 
79 

76 
69 
69 
86 

79 
75 
8i( 
69 
86 

1 
9 

5 

6 

1 
2 

1 

1 
• 
« 

» 
* 

5,320 
"(,317 

^,853 
1(,879 

l*,059 

392 

308 
31(3 

357 
31(9 
358 

378 
316 
338 

311 
275 
333 

'^,996 
l(,0l»6 

1(,583 
1(,571 
3,806 

371 
287 
321 

333 
328 
337 

351( 
295 
317 

289 
258 
315 

32l( 

1952 

271 

Calandar  Tears: 

loy) 

270 

1951 

308 

1952 

253 

MoDths: 

19%-JanuarT 

21 

21 

March 

22 

Ajnll 

23 

May 

22 

June •••••••••••••• 

21 

July 

2k 

August 

21 

21 

October* •••••••••• 

21 

17 

19 

Sooroe:  Dally  Tress ory  Statement. 

1/  Details  by  series  ou  a  oomilatiTe  basis  and  by  periods  for  Series  A-D 

ooablnad  vlll  be  found  In  the  Februarr  1952  and  prerlous  Issues  of  the 

"Treasury  Bulletin" . 
2/  Includes  exchanges  of  matured  Series  I  bonds  for  Series  G  bonds  begln- 

nlne  Nay  1951  and  for  Series  E  bonds  beginning  May  1952. 
3/  Includes  both  matured  and  unmatured  bonds j  see  Table  \. 
Xj    Sales  began  June  1,  1952. 


t 


Sales  vere  discontinued  after  April  30,  1952. 

Sales  began  May  1,  1952. 

Coi^arable  data  are  not  available  prior  to  January  1950. 

Of  the  total  maturity  ralue,  75^  Is  Issue  price  sad  25^  la  accrued 

discount. 

Includes  redemptions  not  yet  classified. 

Less  than  $500,000. 

Preliminary. 


^ 
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.UNITED  STATES  SAVUKS  BONDS. 


Table  5.-  Sales  and  Redemptions,  by  Denoolnatlons,  Series  B  and  H  and  Series  F,  G,  J,  and  K 

(in  thousamls  of  plecee) 


Series  E  and  H  coiBblned 

k/ 

Period 

Total,   all 

denom- 

Inatlons 

$10  2/ 

$25 

$50 

$100 

$200  a/ 

$500 

$1,000 

$5,000  it/ 

$10,000  u/ 

Flecal  years: 

19lH-lt5 

191*6 

V^l 

191*8 

191*9 

1950 

1951 

1952  P 

C alendar  years: 

191*1-1*5 

191*6 

19^7 

19"*8 

191*9 

1950 

1951 

1952  P 

Months: 

1952 -January. . . . 
February... 

March 

April 

May,. 

June  p • . • .  • 

July  p 

August  p. .. 
September  p 
October  p.. 
Not  ember  p. 
Decouber  p. 

Inception  to  datep 


882,683 

165,039 

71,356 

58,971 

64,576 

6U,30i» 
61*, 299 
71*,  136 


992,118 
93,502 
62,571* 
61,813 
65,118 

62,929 
68,069 
77,271 


7,257 
6,21*3 
6,706 
6,1*27 
6,266 
6,322 
6,281 
6,191* 
6,111* 

6,519 
5,778 
7,11*6 

1,1*83,39'* 


9,223 

8,505 

2,095 

522 

391* 

335 

1 


11*,  963 
1*,191 
971* 
1*35 
371 
11*1 
1 


21,076 


623,733 

112,071 

1*5,876 

36,11*6 

39,1*00 

39,150 
1*1,751 
50,701 


697,925 
62,769 
39,219 
37,659 
39,572 
39,050 
1*5,661 
52,808 


1*,862 
1*,257 
I*,6l7 
i*,i*6l* 
i*,i*li* 
1*,359 
i*,2i*7 
!*,165 
i*,l69 

l*,l*22 

3,976 
1*,857 

1,011*,  663 


128,081* 

21*, 271* 

10,896 

9,901 

11,1*25 

11,81*1 
11,786 
13,129 


]  1*1*, 232 
13,757 
10,099 
10,61*0 

ii,8e6 
11,660 

12,11*8 
13,773 


1,281 
1,106 
1,212 
1,11*1 
1,107 
1,126 
1,125 
1,119 
1,081* 

1,177 

986 

1,309 

228,135 


100,769 
li*,693 
7,803 
7,777 
8,550 
8,651* 
7,61*9 
7,559 


110,832 
8,1*92 
7,650 
8,21*6 
8,688 

8,253 
7,1*30 
7,721 


772 
633 
651* 

617 
583 
601* 

639 
61*2 
619 
661 
589 
708 

167,312 


1,311 
801 
816 
916 

917 
786 
720 


769 
918 
803 
879 
933 
865 
738 
726 


79 
59 
59 
55 
52 
56 
60 
61 
59 

63 
56 
66 

6,631 


22,553 


U,753 
2,065 
1,61*5 
1,571 
1,569 

9,122 
2,121 
2,21*1 
2,238 
2,322 

1,1*13 

1,036 

91*8 

1,995 
1,290 
1,076 

13,073 
1,505 
1,607 
1,603 
1,511* 

10,323 
1,870 
2,223 
2,352 
2,213 

1,257 

951 

1,01*3 

1,703 
1,139 
1,191 

113 
83 
77 

150 

105 

88 

71 
63 
82 

79 
67 
93 

96 

111 

97 
89 

109 
91* 

93 

82 

100 
88 

97 

108 

23,011* 


Bedei^tloDS 


Fiscal  years: 

191*1-1*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

Calendar  years: 

191*1-1*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952  P 

Months: 

1952 -January.... 
February. .. 
March 

April 

May 

June 

July 

August 

Septenbor .. 

October..., 
BoToiber  p. 
Decenber  p, 

InoeprtloB  to  data  r 


21*1,760 
192,985 
123,725 

93,1*38 

79,61*6 

76,109 
82,875  5/ 
76,1*03  5/ 


31*1,505 
163,115 
102,977 

85,888 

76,933 

79,176 
77,202  5/ 
80,362  2/ 


7,337 
5,762 
6,391 

6,81*6 
6,758 
7,050 

7,607 
6,560 
6,976 

6,1*37 
5,617 
7,021 

1,007,159 


1,317 
6,21*7 
1*,109 
2,052 
1,369 
1,017 
701 
1*1*3 


1*,150 
5,802 
2,897 
1,595 
1,217 

835 
51*9 
379 

1*2 
32 
31* 

35 
31* 
33 

31* 
27 
30 

26 
22 
28 

17,1*21* 


198,935 

11*5,091* 

88,836 

65,331 

5i*»809 
52,101 
51*, ao 
51,61*9 


275,768 

118,862 

72,911 

59,265 

52,996 

53,087 
51,552 
51*,  935 


U,9i*8 
3,8oU 
i*,301 

i*,653 
i*,625 
l*,a2U 

5,2U7 
'*,582 
i»,8l8 

i*,399 
3,882 
i*,851 


739,371* 


27,1*61* 
26,31*4 
17,872 
14,302 
12,623 
12,346 
14,134 
12,662 


40,689 
23,111 
15,295 
13,1*70 
12,284 

13,257 
13,000 
13,284 


1,200 

971 

1,061 

1,130 
1,114 
1,166 

1,251 
1,060 
1,156 

1,078 

932 

1,165 

14J*,389 


12,201 

13,205 

10,713 

9,387 

8,450 

8,155 
9,911 
8,777 


18,235 

12,965 

9,664 

9,086 

8,065 

9,081 
9,079 
8,998 


842 
706 
748 

783 
753 
791 
827 
691 
757 

723 
765 


85,171* 


76 
189 
246 
284 
334 
466 
371 


165 
213 
273 
302 

404 
420 
356 


32 
29 
32 

33 
31 
32 

32 
26 

30 

29 
22 
28 


2,131* 


1,062 

780 

1,141 

877 

1,105 

900 

1,115 

1,004 

1,077 

1,035 

1,069 

1,088 

1,351 

1,472 

1,211 

1,291 

1,533 

1,129 

1,236 

975 

1,077 

920 

1,131* 

1,065 

1,046 

1,025 

1,220 

1,292 

1,244 

1,359 

1,188 

1,223 

127 

146 

106 

114 

104 

112 

105 

107 

100 

101 

101 

102 

107 

108 

87 

86 

93 

91 

92 

90 

73 

73 

91 

91 

9,677 


8,987 


c 


Footnotes  at  end  of  table. 
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.UNITED  STATES  SAVIMGS  BONDS. 


Table  5.-  Sales  and  Redemptions,  by  Denominations,  Series  B  and  H  and  Series  F,  G,  J,  and  K 

(In  thousanda  of  pieces) 


(Continued) 


Period 


Total,   all 
denom- 
inations 


Series  F,  O,  J,  and  K  combined  6/ 


$25  1/ 


$100  8/ 


$500 


$1,000 


$5,000 


$10,000 


$100,000  2/ 


Fiscal  years: 

191*1-1*5 

191*6 

19l»7 

191*8 

19'*9 

1950 

1951 

1952  P 

Calendar  years: 

191*1-1*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952  P 

Months 

1952  -  Janijflry .... 
February... 
March 

April 

May  p 

Jvsie  p 

July  p 

August  p. ,. 
September  p 

October  p.. 
Noranber  p. 
December  p. 

Inception  to  datep 


12,789 
2,323 
2,071* 
1,630 
1,378 

1,111* 

813  5/ 
533  5/ 


ll*,056 
2,098 
1,863 
1,529 
1,172 

1,068 
622  2/ 
383  y 


1*5 
1*1* 

1*3 
19 
27 
21* 

25 

21 

23 
19 
25 

22,792 


883 

126 

1*3 

31 

28 

26 
21 
18 


971* 
56 
36 
29 
27 

21* 
20 
17 

2 

1 
2 

2 

1 
1 

1 
1 
1 

2 

1 
1 


1,183 


i*,56i* 

1*66 
385 
3U 

275 
193 

11*9 


i*,96i* 
1*91 

1*20 

31*3 
293 

ai*2 
176 


19 
13 
13 

13 
1* 
2 

2 
3 

2 

3 
3 
1* 

7,008 


1,957 
371 
31*5 
279 
21I* 

180 
119 
101 


2,165 
31*0 
311* 
21*0 
197 

155 
109 
79 


13 
9 


I* 
7 

5 
6 
5 

5 
1* 
6 

3,598 


I*, 236 
937 
970 
71*7 
556 

1*86 
301 
218 


i*,705 
957 
871 
629 
517 

1*16 
255 
163 

28 
18 
18 

17 
8 
13 
11 
11 
10 


11 
,512 


551 

117 

128 

97 

73 

63 
38 

21* 


601* 

127 

111* 

83 

65 

57 
29 

20 


1,099 


598 
121* 
122 
90 
197 

81* 
ll*2 
23 


61*1* 

126 

109 
205 

71* 

175 
31* 

23 

3 
2 
2 

2 
1 
3 
2 
2 
2 

2 

1 
2 


1,391 


Bedemptlons 


I 


Fiscal  years: 

191*1-1*5 

191*6 

191*7 

191*8 

191*9 

595 
600 
71*6 
859 
925 

1*0 
59 
61 
79 
86 

221 
227 
272 
293 
312 

88 

88 

113 

133 

11*1* 

191* 
186 
21*3 
292 
316 

28 
21* 
32 
37 
39 

21* 
17 
25 
26 
28 

- 

1950 

1951 

922 

1,032 

881* 

83 
73 
55 

306 
321* 
271* 

11*7 
167 
11*2 

323 
385 
330 

37 
1*7 
1*1 

26 
36 
1*3 

- 

1952 

- 

Calendar  years: 

191*1-1*5 

191*6 

191*7 

191*8 

191*9 

835 
728 
800 
917 
915 

61* 
61* 
72 
81 
87 

311 
273 
283 
309 
305 

123 
109 
122 
11*3 
11*1* 

267 
230 
26I* 
316 
315 

38 
30 
31* 
1*0 
38 

32 
21 
25 
28 
26 

- 

1950 

1951 

977 
975 

79 
63 

318 
300 

158 
155 

352 
366 

1)1 
1*5 

29 
1*5 

. 

1952 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

Months: 

1952 -January... 
February. . 
March 

70 
60 
71* 

5 

1* 
U 

21 
18 
23 

11 

9 

12 

25 
22 

29 

3 
3 
3 

3 
3 
3 

- 

April 

May 

June 

70 
72 
73 

3 
3 
5 

23 
23 
23 

12 
12 

26 
27 
28 

3 
3 
3 

3 

3 
3 

: 

July 

AuguBt. .  .  . 
Septoiber . 

77 
72 
71* 

5 
1* 
U 

21* 
22 
23 

12 
12 
12 

29 
28 

28 

1* 
3 

3 
3 
3 

- 

October. . . 

66 

1* 

21 

U 

25 

3 

3 

- 

Noveeiber. . 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

Deoenber. , 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

Inception  through 
October  1952... 

6,853 

551 

2,319 

1,070 

2,377 

300 

236 

- 

Source:  Based  on  Dally  Treasury  Stateoaant  and  reports  from  Federal  6/ 
Beeerre  BanJcs  and  Bureau  of  the  Public  Debt. 

Sales  of  Series  H  bonds  began  June  1,  1952.  jj 
Sale  was  authorized  June  19l*lf,  to  Armed  Forces  only;  and  discon- 
tinued after  March  31,  I95O.  8/ 
aaes  began  in  October  191*5.  2/ 
Salffi  of  $10,000  denomination  Series  E  bonds  vere  authorized  on  • 
May  1,  1952, ai^  $5,000  and  $10,000  Series  H  boMs  on  June  1,  1952.  n.a. 
Includes  eichangeo  of  matured  Series  E  bonds  for  Series  G  bonds  p 
beginning  May  I951  and  for  Series  K  bonds  beginning  May  1952. 


2/ 


Sales  of  Series  F  and  d  bonds  were  discontinued  on  April  30,  1952,  and 
gales  of  Series  3   and  E  bOBda  began  on  May  1,  1952. 

All  Series  F  bonds  from  December  19l*l  until  May  1,  1952,  when  Series  J 

bcKtds  were  issued. 

Sale  of  $100  denomination  not  offered  for  Series  K  bonds. 

Sale  authorized  for  Series  J  and  K  bonds  on  May  1,  1952. 

Less  than  50O  pieces . 

Not  available. 
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Table  6.   -  Sales  by  States,  Series  E  and  H 

(In  thousands  of  dollars  at  Isens  price) 


JJ 


Combined 


Alabama 

Arizona 

Arkansas 

California 

Colorado 

Connecticut.. .• 

Delovare 

DiBtrlot  of  Colombia 
Florida 

Georgia 

Idaho 

Illinois 

Indiana..... 

lova 

Kansas • 

Kentuc]i7 

Louis lana 

Maine 

Maryland •••.•.•••... 

Massachusetts 

Michigan 

Minnesota 

Mlsslasippi 

Mlsaourl 

Montana 

Nebraska 

Nerada 

Kev  Hampshire 

Hen  Jersey • 

Hev  Mexico 

Nev  Tork 

north  Carolina 

north  Dakota 

Ohio 

Oklahcoa 

Oregon 

Pennsylvania 

Bhode  Island 

South  Carolina 

South  Dakota 

Tennessee •• 

Texas 

Utah 

Teimont 

Virginia 

Washington 

Weet  Virginia 

Wisconsin 

Wyoming 

Canal  Zone 

Eavall 

Puerto  Rico 

Virgin  Islands 

Other  possessions... 

Adjustment  to  Daily 
Treasury  Statement 


Inception 
through 
Deo.  31, 
1952 


Total. 


1952 


702,7^1 
232,131 
1*12,157 

l»,966,H20 

528,368 

1,122,107 

152,805 
806,025 
790,295 

781*,  553 

193,500 

5, 191+, 921* 

1,782,1*69 
1,726,329 
1,017,21*0 

711,31*5 
701,101* 
277,000 

829,702 
2,101,121 
3,516,1*86 

1,1*01,991* 

1*26,71*3 

1,756,877 

331,179 

880,1*33 

75,720 

173,91*9 

2,1*68,301 

153,655 

8,062,361 
823,836 
31*8,11*3 

l*,0l*6,739 
8o6,22l* 
71*5,933 

5,207,771 
31*9,285 
1*08,570 

381,81*5 

756,339 

2,1*87,31*6 

270,71*1* 

99,095 

1,113,277 

1,223,801 
616,066 

1,1*95,1*17 
138,107 

1*3,909 

312,906 

1*3,1*61* 

2,o8i* 

31*,  1*68  2/ 


+1,059,675 


Jan. 


67,095,053 


2,1*31 
1,020 
2,071* 

19,638 
2,350 
5,008 

815 
3,285 
3,036 

2,727 

551* 

29,71*1 

10,001* 

10,882 

i*,785 

3,752 
3,11*2 
1,1*20 

3,901 
12,351* 
18,193 

5,858 

1,793 
9,1*91* 

1,320 

l*,73i* 

36^ 

855 

11*,  715 

772 

1*7,206 
l*,207 
1,653 

23,771 
l*,177 
2,501 

35,556 
1,798 
1,71*8 

1,837 
2,976 
10,998 

1,003 

1*59 

5,512 

i*,8ll 

6,206 

7,389 

661* 

199 
989 
125 

3 


+16,821 


Feb. 


363,622 


2,199 
l,Oll* 
1,1*31* 

15,867 
2,009 
1*,869 

553 
3,1*23 
3,1*36 

3,11*2 

1*1*3 

22,723 

8,389 
6,063 
5,715 

2,829 

2,361 

923 

3,585 

8,728 

17,368 

It, 727 
1,581 
7,686 

1,128 

1*,067 

311* 

658 

11,037 

680 

29,310 
2,808 
1,561 

20,288 
3,221* 
1,625 

26,366 

1,1*82 
1,726 

1,61*1* 
2,908 
9,197 

1,01*7 

351 

U,709 

l*,03i* 

3,1*15 

5,613 

583 

11*2 

1,098 

109 

5 


+15,310 


287,505 


1,791 
1,021* 
1,21*3 

15,001 
1,768 
1*,006 

516 
2,938 
2,776 

2,669 
332 

22,132 

8,083 
6,253 
6,968 

2,657 
2,1*06 


3,121 

7,716 
18,137 

1*,135 
1,1*31* 
7,132 

1,099 

5,979 

182 

581* 

10,727 

570 

30,660 
2,665 
1,001 

17,977 

2,999 
1,1*53 

23,029 
1,161* 
1,1*30 

1,1*1*5 
2,086 
7,603 

939 

2a 

1*,132 

3,1*37 

3,107 

5,077 

1*53 

87 

1,107 

107 

I* 


+27,881 
281*,  1*01* 


Apr. 


2,086 

921* 

1,309 

11*,  665 
1,800 
l*,72l* 

618 
2,827 
2,959 

2,789 

382 

22,095 

7,258 
5,6u 
3,751* 

2,559 

2,11*1* 
897 

3,239 

7,61*2 

18,625 

I*, 211 

l,i*6it 
7,661 

987 

i*,958 

221 


10,371* 
599 

28,1*1*7 

2,1*31* 

969 

18,192 
2,570 
1,550 

25,1*93 
1,105 
1,389 

1,1*01 
2,565 
7,862 

1,062 

288 

1*,103 

3,61*2 
2,71*9 
5,251* 


May 


183 

920 

137 

6 


+13,91*3 


266,733 


1,866 

852 

1,172 

11*, 886 
1,801 
3,927 

1*16 
2,931 

2,771 

2,527 

318 

19,981* 

6,891 
It, 566 
3,070 

2,218 

2,065 

817 

3,022 

7,893 

11*,  710 

3,639 

957 
6,703 

901* 

3,381* 

21*5 

556 

10,365 

553 

28,1*1*9 

2,078 

917 

17,081 
2,1*71* 
1,1*31 

25,367 

998 

1,51*8 

1,521 
1,882 
7,1*52 

91*3 

263 

3,829 

3,1*1*5 

2,536 

It, 632 

510 

136 

1,099 

90 

5 


+15,060 


June 


2,661* 

98I* 

1,377 

ll*,902 
1,811 
1*,057 

605 
3,158 
3,1*51 

3,069 

1*53 

21*,  767 

8,71*9 
6,806 
3,903 

3,21*9 
2,281 
1,060 

3,288 

8,111* 

16,680 

i*,71l 
1,503 
9,252 

1,307 

3,980 

282 


July 


11,  £ 


678 
,892 
51*2 


21*9,750 


31,291 
2,81*8 
1,115 

20,586 
3,081* 
1,719 

26,316 
1,183 
1,688 

1,669 
2,51*6 
8,759 

1,060 

256 

i*,870 

3,751* 

2,861* 

7,1*77 

562 

125 

1,079 

115 

5 


+18,791 


293,337 


1,662 

551 

1,658 

10,231* 
1,897 
3,971 

1*73 
3,381* 
1,658 

1,862 

311* 

28,733 

9,091* 
6,865 
i*,236 

2,960 

2,693 

880 

3,107 

7,573 

17,175 

5,830 
1,885 
8,876 

1,725 

3,821 

239 

786 

10,91*3 

570 

35,721* 
2,751 
1,1*1*9 

13,626 
3,612 
1,655 

27,218 
1,075 
1,667 

1,903 
1,837 
7,71*1* 

783 

373 

i*,738 

3,1*21 

2,639 

7,629 

51*5 

11*6 
95it 
117 


+1*8,257 


Aug. 


315,528 


2,901 
1,230 
1,568 

17,139 
1,607 
It, 567 

625 
2,1*80 
1*,091 

1*,557 

361 

2lt,it78 

7,888 
6,1*31 
1*,736 

3,278 
2,338 


3,1*37 

8,0U 

18,903 

5,090 
1,627 
8,232 

1,262 

l*,l69 

197 

768 

11,960 

721* 

35,198 
1,966 
1,212 

21,002 
2,91*5 
1,669 

2it,706 

1,138 
1,293 

1,665 

2,727 

9,063 

902 

335 

3,905 

2,31*5 

2,392 

6,565 

itit6 

150 

656 

86 

7 


+31,161* 


Sept. 


309,073 


2,a8 

612 

1,508 

l6,8lit 
2,620 
3,705 

586 
3,263 
3,309 

2,868 

565 

21*, 627 

8,590 
6,621 
lt,2l*i* 

3,390 

2,215 

783 

3,567 

7,033 

15,252 

1*,569 
1,1*66 
8,663 

1,31*6 

5,131* 

380 

65it 

12,it26 

651 

31,021 
2,79lt 
1,226 

20,999 
U,6o5 
2,572 

25,337 
1,055 
2,010 

1,1*52 
2,689 
6,252 

1,625 

270 

5,076 

5,886 

2,831 

7,260 

6it5 

155 

1,816 

230 

3 


+12,372 


290,1*98 


2,698 

929 

1,685 

17,213 
2,1*13 
i*,333 

580 
3,31*2 
1*,358 

3,816 

1*78 

25,136 

8,813 
«,371 
it,ii8it 

3,022 

2,31*8 

908 

3,591* 

7,51*7 

18,176 

5,61*1 
1,1*31* 
8,799 

1,750 

1*,602 

355 

735 

12,927 

551* 

39,612 
2,891* 
1,268 

22,377 
I*, 210 
2,119 

26,708 
1,016 
1,373 

1,62U 

2,991* 

10,015 


299 
i*,793 

It,  522 

2,703 

6,992 

618 

156 

571 

113 

7 


309,658 


2,303 

762 

1,509 

lit,3i*6 
1,856 
3,900 

W7 
1,900 
3,526 

3,260 

1*69 

23,333 

8,20lt 
6,1*^ 
2,307 

2,579 
2,261 


3,1*51 

7,91*6 

lit,  996 

i*,662 
1,1*61* 
6,6it6 

1,326 

3,196 

252 

694 

10,382 

501 

30,619 
2,696 
1,251* 

18,1*87 
2,366 
1,668 

22,999 
1,172 
1,968 

1,671 
2,532 
9,551 

l,llit 

297 

3,999 

3,530 

2,631* 

6,081 

269 

1U5 

1,51*7 

158 

It 


Dec. 


+12,765      +I8,ltlt3 


271,007 


2,1*39 
1,065 
1,773 

17,371* 
2,083 
4,381* 

709 
1*,1*63 
2,636 

3,201* 

553 

27,961 

9,860 
9,068 
It,  970 

2,830 
2,68it 
l,0it6 

It, 251* 

8,31*5 

19,816 

5,191 
1,537 
9,893 

1,766 

i*,35i* 

221* 

692 

13,776 

600 

38,523 
2,971* 
1,518 

18,902 
3,1*05 
1,760 

29,376 
1,232 
1,783 

2,366 
2,63U 
9,520 

936 

309 

5,886 

3,690 

3,635 

7,302 

622 

171 

968 

120 

6 


+26,537 
333,721* 


r 


Soureei  Dally  Treasury  Statement  and  reports  frcm  Federal  Beserre  Banks. 
1/  Sales  of  Series  H  began  Juno  1,  1952. 


2/  CunmlatlTe  through  March  31,  19l*7;  no  reports  since  that  date. 
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Table  7.   -  Sales  by  States,  Series  F,  G,  J,   and  K  Combined  -^ 

(in  thousande  of  dollars  at  issue  price) 


Inception 
through 
Dec.  31, 
1952 


1952 


Jan. 


Apr. 


Maj 


July 


Aug. 


Sept. 


Not. 


,AI.abaina ...., 

Arizona 

Arkansas 

California 

Colorado 

Connecticut 

Delaware 

District  of  Columbia. 
Florida 

Georgia 

Idaho 

Illinois 

Iniiana .,,., 

lova 

Kansas 

Kentucky 

Louis  iana 

Maine 

Maryland 

Massachusetts 

Michigan 

Minnesota 

Mississippi 

Missouri 

Montana 

Nebraska 

NeTsda 

Mev  Hampshire 

Nev  Jersey 

Hev  Mexico 

Nev  York 

North  Carolina 

North  Dakota 

Ohio 

Oklahcma 

Oregon 

FennsylTanla 

Rhode  Island 

South  Carolina 

South  Dakota 

Tennessee 

Texas 

Utah 

Tenaont 

Virginia 

Washington 

West  Virginia 

Wisconsin 

Wyoolng 

Canal  Zone 

Eavaii 

Puerto  Rico 

Other  poaeeaBlsns.,.. 

Coonerclal  banks  X/-- 

Adjustoent  to  Dally 
Treasury  Statement. 

Total 28,755,213 


212, lk6 

65,620 

12l<,525 

1,715,'*92 
235,005 
527,699 

95,801 
2U7,929 
312,532 

255,123 

65,808 

2,320,129 

700,259 
803,li59 
360,379 

358,967 
259, Uli* 
159,208 

1*01,  IU3 

l,350,lH 

827,300 

589,310 
139, 8W* 
778,037 

102,305 

379,1*52 
28,Mt2 

105,932 

856,978 

53,859 

k,^2,0k6 
297,701 
119,973 

1,5'*2,09'* 

22lt,308 

225,006 

2,158,1179 
198,032 
l'*3,312 

121,626 
279,630 
750,916 

60,355 
59,575 

391,1*55 

155,192 

755,819 

117,980 

7,573 
72,103 
li*,258 

7,273  2; 


1,767,101 


+35,932 


633 
170 
61*6 

3,188 
575 
951* 

276 

687 

1,130 

900 

121 

7,51*9 

3,203 
'*,033 
1,858 

1,328 

1,098 

200 

511* 
1,570 
3,205 

1,71*1 

703 

3,001* 

1*02 

2,100 

131 

1*5 

2,31*1 

188 

8,180 
618 
61*1* 

5,1*09 

1,1*51 

525 

6,532 
327 
1*1*2 

561 
1,101* 
3,771* 

207 
191 
906 

1,078 
852 

2,300 
186 


27 


-2,238 


505 
220 
1*51 

2,066 
36I* 
533 

151 
310 
682 

1*99 

98 

5,730 

1,912 
2,1*83 
1,907 

813 
626 
112 

305 

802 

2,531* 

1,000 

399 

1,79s 

289 

1,1*85 

57 

35 

1,1*1*1 

226 

it,ooi* 
67I* 
665 

2,623 
61*5 
375 

3,91*3 
189 
21*3 

500 

51*0 

2, 008 

126 

90 

523 

799 

27I* 

2,116 

1*1*2 

6 
151 


-t935 


521* 
182 
237 

1,691 
361 
393 

loi* 
31*1* 
61*6 

532 

80 

5,386 

1,721 
2,951 
1,2U 

1,981* 
1*19 
221 


51*1 
1,651 

91*1 

368 

1,632 

31*7 

2,011 

1*1* 

21* 

1,050 

1*7 

3,71*7 
233 
180 

2,513 
571 
311* 

3,921 

78 

11*3 

1*51 

1*1*9 

1,1*1*1* 


120 
1*13 

31*0 

277 

1,830 

39 

22 
71* 


+1,1*71 


288 
121 
2l*7 

1,565 
301* 

1*11* 

lOl* 

601 

778 
l*ll* 

11*5 
l*,12l*r 

l,636r 

l,591r 

71*5 

665 
1*1*0 
121* 

395 
796 


951 

315 

1,909 

221* 

1,507 

21 


1,253 
33 

2,901* 
577 
167 

2,298 
531* 
293 

3,1*82 
126 
21I* 

559 

531* 

1,358 

23 

79 

1*1*8 

632 

1*92 

l,03i*r 

203 

10 
85 
2 


+6,932 


i*6U 
178 
327 

2,221* 

1*50 

77 
1*16 
U5I* 

876 

257 

5,675 

2,025 

1,681 

781 

805 
51*1 
211 

625 
1,691 
2,21*2 

1,595 

21*7 

1,1*09 

505 

1,101 
112 

135 

1,152 

55 

7,022 
513 
1*U 

3,101* 
1*63 
398 

3,260 
199 
558 

561* 

759 

1,1*91 

175 

86 

558 

618 

21*5 

2,103 

106 

5 
60 


1*85 
186 
31*2 

2,326 
332 
1*70 


1*35 
1*75 

916 

269 

5,931* 


-9,097 


,118 
,758 
817 

81*2 
565 
220 


651* 
1,769 
2,31*5 

1,667 

259 

1,1*75 

528 

1,151 

117 

11*1 

1,205 

58 

7,31*2 
536 
1*29 

3,21*6 
1*81* 
1*16 

3,1*09 
208 
58I* 

590 

79I* 

1,559 

183 

90 

583 

61*6 

257 

2,199 

110 


28 


+17,1*21* 


51*0 

206 

379 

2,585 
369 
523 

90 
1*82 
527 

1,018 

299 

6,591* 

2,353 

1,953 

907 

936 
628 
21*5 

726 
1,965 
2,605 

1,853 

287 

1,637 


1,278 
130 

157 

1,338 

65 

8,158 
596 
1*77 

3,606 
539 

1*62 

3,788 
230 
61*9 

656 

882 

1,732 

20I* 
101 
6U8 

719 

285 

2,1*1*3 

123 

5 

5 


-7,732 


1*37 
168 
308 

,095 
299 
1*21* 

72 
392 
1*27 


21*2 
5,31*6 

1,908 

1,583 

736 

759 
509 
199 

589 
1,593 
2,112 

1,502 

233 

1,327 

1*76 
1,037 

105 

127 

1,085 

52 

6,611* 
1*83 
387 

2,921* 
1*36 
375 

3,071 
187 
526 

532 

715 

1,1*01* 

165 

81 

526 


231 

1,981 

99 

22 

255 

36 


-1,253 


1,113 
299 
220 

2,656 
281* 
28I* 

1*5 

259 

1,175 

359 

68 

!*,176 

1,1*35 
1,313 
1,011* 

51*3 

326 

66 

263 
1,157 
2,202 


237 
1,896 

I8I* 

1,150 

39 

1* 

1,01*8 

125 

3,652 
1*01* 
39I* 

3,269 
571 
71I* 

2,1*01* 
103 
269 

373 

536 

2,363 

220 
121* 
627 

551* 

116 

1,11*3 

201* 

3 
70 


-3,676 


915 

1*9 

21*6 

1,389 
196 
362 

85 
1*81* 
621 

87I* 

32 

U,oi8 

1,2U9 
1,708 
1,095 

387 
380 
390 

262 

635 

2,109 

1,177 

256 

1,613 

512 
833 
323 

151 
982 
339 

i*,52i* 
321 
622 

2,1*08 
668 
239 

3,321 
59 
1*9 

281 
215 


21* 

1*8 

393 

537 

305 

1,516 

33 

58 
120 


77,568 


51,699 


1*6,71*1* 


1*6,591* 


1*2,233 


71,061* 


51,838 


1*7,31*7 


39,262 


-2,329 
38,070 


552 

15 

151 

1,1*07 
209 
339 

116 
260 
780 

1*85 

397 

2,927 

1,116 

1,877 

622 

378 

382 

67 

1*16 

608 

1,396 

950 
11*0 
78I* 

236 

510 

52 


1,036 
380 

2,80U 
323 
510 

2,935 
152 
291 

2,1*1*0 
57 
53 

315 
W*5 


80 

23 

320 

1*1*2 

309 

1,21*1* 

39 

1* 
226 


-613 


1*12 

53 
355 

1,590 
131 

1*91* 

61* 
171* 
31*2 

627 

27 

3,571 

1,712 

1,513 

708 

1*96 
1*1*7 


1*01 

761 

2,1*36 

1,252 

229 

1,386 

309 

81*5 

6 

21 

1,106 

61 

5,133 
1*1*0 
295 

2,192 
801 
183 

3,193 
152 
166 

391* 

553 

1,197 

57 

67 

1*05 

227 

270 

1,051* 

52 

11* 
75 


+3,176 


31,879 


1*1,691* 


Source:     Daily  Treasury  statement  and  reports  from  Federal  Reserve  Banks. 
1/    Selee  of  Series  F  and  5  were  discontinued  after  April  30,   1952,   and 

selea  of  Series  J  and  K  began  on  May  1,   1952. 
2/    Cumulative  through  J'oly  1951;  no  reports  since  that  date. 
3/     State  figures  exclude  purchases  of  Series  F  and  G  bonds  by  commercial 


banks,  which  were  permitted  within  certain  limitations  concurrently 
with  the  last  five  war  loans  and  in  I9U8  and  1950.     For  details  of 
these  offerings,   see  annual  reports  of  the  Secretary  of  the  Treasury 
for  Ijltl;,   191*5,  191*6,  191*8,  and  1951. 
Revised. 
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five  series:  Tax  Series  A  from  August  1,  19'+1,  through 
June  22,  19'^3;  Tax  Series  B  from  August  1,  igU-l,  through 
September  12,  19*^2;  Savings  Series  C  (originally  designated 
Tax  Series  C)  from  September  l^-,  191+2,  through  August  3I ,  igll-a; 
Savings  Series  D  from  September  1,191**,  through  May  ll*^,  1951; 
and  Savings  Series  A  beginning  on  May  I5,    I95I. 

Details  concerning  terms  and  conditions  for  purchase 
and  redemption  euid  investment  yields  of  Savings  Series  A 
appear  in  the  June  195I  issue  of  the  "Treasury  Bulletin", 
page  A-1.  Similar  information  with  respect  to  Savings  Series  D 
will  be  found  in  the  October  194*  and  September  191*9  issues, 
and  with  respect  to  Savings  Series  C  in  the  October  1945 


ment  yields,  and  tax  payment  or  redemption  values  of 
Series  A  and  B,  see  "Annual  Report  of  the  Secretary  of  the 
Treasury"  for  1942,  pages  207  <^d  220,  and  for  sales  and 
redemptions  by  fiscal  years  and  months,  see  "Treasury 
Bulletin"   for  February  1946,    pages  42  and  43. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  ar«  ahovn  at  par  value.  Matured 
notes  redeemed  (either  for  cash  or  for  tax  payment )  are 
included  in  the  figures  on  redemptions.  Matured  notes 
outstanding  ca*e  reflected  in  the  interest-bearing  debt 
until  all  notes  of  the  series  have  matured,  when  they  are 
transferred  to  matured  debt  upon  which  interest  has  ceased. 


r 


Table  1.-  Sales  and  Redenptlons  by  Series,  Cumulative  through  December  31,  1062 

(in  millions  of  dollars) 


Sales 

Bedenptlons 

Aaount  ontetondlDg 

Series 

Total 

For  cash 

Tot   taxes 

Matured 
dett 

Interes  t-bear  isg 
debt 

Series  A  ( tax  eeriee ) 

Sflr1 ffR  B  ( tftz  serlflfl ) 

U07  1/ 

k,9kk 
32,U38  1/ 
12,333 

8,807 

4o6 

l*,9Wt 

32,431 

11,956 

3,395 

67  1/ 
182  1/ 
11,038 
8,959 
715 

339 

4,761 

21,392 

2,997 

2,680 

1 
« 

7 
20 

- 

Series  C • •...•.•*•.•*•■•.•••.•*•*••• 

357 

5,413 

Total , 

58,929 

53,132 

20,962 

32,169 

28 

5,770 

Source;  Office  of  the  Treasurer  of  the  U.  S.;  Dally  Treasury  Statement. 
1/  Includes  exchanges  In  connection  with  the  offering  In  Septesiber  1942 


of  Tax  Series  A-1945  and  Series  0. 
Less  than  $500,000. 


Table  2.-  Sales  and  Redefflptlons  by  Periods,  All  Series  Combined 

(In  Billions  of  dollars) 


Bedemptlona  l/ 

Aaonnt  outstanding 

Sales 

Total 

For  cash 

For  taxes 

Matured 
debt 

Interest-bearing 
debt 

28,867 

18,725 

1,256 

17,469 

6 

10,136 

3,525 

6,935 

2,630 

It,  305 

20 

6,711 

3,057 

4,200 

2,185 

2,015 

28 

5,560 

2,144 

3,303 

1,972 

1,331 

35 

4,39* 

3,99^ 

3,532 

2,079 

1,'»53 

32 

4,860 

6,150 

2,549 

1,510 

1,039 

20 

8,472 

5,1'>2 

5,799 

"♦,633 

1,166 

18 

7,818 

1*,965 

6,17^ 

3,k37 

2,737 

14 

6,612 

31,050 

22,737 

2,691 

20,046 

77 

8,235 

2,789 

5,305 

2,337 

2,968 

72 

5,725 

2,925 

3,2'>Jv 

1,881 

1,363 

94 

5,384 

3,032 

3,871 

2,446 

1,424 

66 

'»,572 

5,971 

2,951 

1,584 

1,366 

49 

7,610 

3,613 

2,592 

1,802 

790 

40 

8,640 

5,823 

6,922 

5,657 

1,265 

1*7 

7,53l^ 

3,726 

5,510 

2,564 

2,946 

28 

5,770 

584 

593 

530 

63 

32 

7,539 

630 

132 

106 

25 

26 

8,044 

185 

1,323 

167 

1,156 

20 

6,9U 

409 

266 

153 

114 

16 

7,057 

636 

224 

188 

36 

15 

7,470 

198 

1,057 

160 

897 

14 

6,612 

279 

"•52 

389 

62 

U 

6,440 

176 

287 

253 

31» 

12 

6,330 

114 

4o6 

203 

202 

11 

6.039 

176 

189 

122 

67 

11 

6,026 

173 

111 

88 

24 

10 

6,089 

168 

470 

205 

265 

28 

5,770 

Fiscal  years; 

igkz-K^ 

1946 

19'»7 

1948 

19'»9 

1950 

1951 

1952 


Calendar  years  I 


1941-45. 
19^6.... 
19^7.... 
1948.... 
1949.... 
1950.... 
1951.... 
1952.... 


1952-Janaai7.. 
February. 
March.... 


Airil. 
May... 

June.. 


July 

August.... 
Septeaber. 

October... 
■cnreaber . . 
Decoiber.. 


8<nm«i     Office  of  the  Traaanrer  of  the  U.  8.)  Dally  Treasury  Statement. 
l/    Indoles  both  mattired  and  unmatured  notes. 


February  195) 


.OWKERSHIP  OF  FEDERAL  SECURITIES. 
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Table  1.-  Diatrlbutlon  of  Federal  Securities  by  Classes  of  Investors  and  Types  of  Issues 

(in  alllloEB  of  doUara) 


tad  of 
flaoal 


or  aoD'Oi 


19*5 

19^6 

19^7 

19^8 

19^9 

1950 

1951 

1952 

1951-Dee- 

1952 -Jan. 
Tab. 
Mar. 

Apr. 
M«V. 

June 

July 
Ang. 
Sept. 
Oct. 

■OT. 

Dec. 


Total 
Tadaral 
680  nrt- 
tlae  out- 
stanllne 


259,115 
269,899 
258,376 
252,366 
252,798 

257,377 
255,251 
259,151 
259,V6l 

259,813 
260,399 
258,12l» 

258,337 
259,951 
259,151 
263,107 
263,225 
262,722 

26lt,96l* 
267,  W3 
867,^3 


Intereat-bearlJig  seourltlsa  Issued 
ty  the  tl.  S,  QoTanmont 


Total 
out- 
standing 


256,357 
268,111 
255,113 
250,063 
250,762 

255,209 
252,852 
256,863 

257,070 

257,1^82 
258,136 
255,79^ 
256,102 
257,739 
256,863 

260,908 
261,060 
260,577 
262,820 
265,3'*5 
265,293 


Held  by  U.  3.  Oorenment 
InTealaaent  accounts 
2/ 


Total 


2V,93't 
29,121 
32,809 
35,761 
38,288 

37,830 
1*0,958 
'►Jt,335 
lk2,28l 

1*2,687 
1*2,861 
1*2,996 

1*3,21*6 
1*3,722 
't^,335 

1*1*,  631* 
1*5,018 
1*5,052 
1*5,071 
1*5,51*5 
^5,891 


Public 
Issues 


6,122 
6,789 
5,W3 
5,550 
5,512 

5,1*71* 
6,305 
6,596 

6,379 

6,1*51* 
6,500 
6,503 
6,500 
6,521* 
6,596 
6,689 
6,711 
6,692 
6,681 
6,757 
6,71*2 


Special 
Issues 


18,812 
22,332 
27,366 
30,2U 
32,776 

32,356 
31*,  653 
37,739 
35,902 

36,233 
36,360 
36,1*93 
36,71*6 
37,198 
37,739 

37,91*5 
36,307 
38,360 

38,390 
38,788 
39,150 


Held  by 

Federal 

Heeerre 

Banks  - 

public 

Issues 


Held  by  private 

lores  tors 

i/ 


21,792 

23,783 
21,872 
21,366 
19,31*3 

18,331 
22,982 
22,906 
23,801 

22,729 

22,528 
22,511* 

22,363 
22,273 
22,906 

22,853 
23, its 

23,691* 
23,575 

23,821 
2l*,697 


Total 


209,630 
215,206 
200,1*32 
192,936 
193,131 
199,01*8 
188,911 
189,623 
190,988 

192,066 
192,71*7 
190,281* 

190,1*92 
191,7'^l^ 
189,623 

193,1*21 
192,897 
191,831 

19l*,175 
195,979 
191*,  705 


Public 
aarket- 
able 
Issues 


153,1*21 
159,061* 
11*1,1*23 
133,567 
130,1*17 

131,629 
111,663 
U5,185 
116,753 


117,755 
117,920 
116,607 

116,705 
117,577 
115,185 
119,079 
118,572 
117,790 
120,087 
121,761 
120,709 


Public 

non- 

Barket- 

able 

IssTies 


56,209 
56,11*3 
59,010 
59,369 
62,711* 

67,1*19 
77,21*9 
7^,1*37 
7^.885 

7lv,311 
71*,  827 
73,677 

73,787 
7*t,l67 
7l*,l*37 
71*, 31*3 
7'»,325 
7l*,0l*0 

71*, 088 
7l*,2l8 
73,996 


Interest-bearing  securities  guar- 
anteed by  the  U.  S.  CJoremment,  1/ 


Total 
out- 
standing 


1*09 

1*67 

83 

69 

21* 

17 
27 
1*1* 

1*0 


36 
35 
39 

V3 
i*J* 
1*1* 

ii 
39 

1*3 
1*9 
53 


Held  by 

U.  S. 

Oovemiiient 

Inveslaient 

accounts 

and 

Federal 

Eeserre 

Banjcs 

2/y 


Hold  by  private 
Investors 


Source:  Daily  I*«asury  Statanaut  for  total  amounts  outetanilng;  reports 
fr(M  agencies  and  trust  funds  for  securities  held  by  U.  8.  OovemiBent 
InveB-Unant  accounts;  and  reports  from  Federal  Eeserre  System  for 
securities  held  by  Federal  Resorve  Banks. 

1/  Krcludes  guaranteed  securities  hold  by  the  Treasury. 

2/  Includes  acoouote  under  the  control  of  certain  U.  S.  Government 

agencies  whose  inresljionts  are  handled  outside  the  Treasury;  eiclt^es 
Federal  land  banks  after  Juno  26,  191*7,  vhon  the  proprletaiy  Interest 
of  the  United  States  In  these  banks  ended. 


Public 
market- 
able 
Issues 


28 
31* 
37 
27 
13 
16 
27 
1*3 
39 

32 
33 

37 
1*2 

l^3 
H3 
32 
37 
38 

'^3 
1^9 
51 


Public 
non- 
market- 
able 
Issues 


5/ 


375 

1*21* 

l^5 

1*2 

11 


Matured 

debt 

and 

debt 

bearing 

no 

Interest 


2,350 
1,321 
3,179 
2,231* 
2,012 

2,150 
2,372 
2,2l*J* 

2,350 

2,295 
2,228 
2,291 

2,192 
2,168 
2,21*1* 
2,166 
2,127 
2,106 

2,100 
2,089 
2,100 


3/  The  total  oonat  of  lnt«reat-bearli«  securities  held  by  private 

Investors  Is  calculated  by  deducting  trtjm.  the  total  amount  outstanding 
the  amount  held  by  U.  S.  OovenmiBnt  Inves-taant  aecouats  and  Federal 
Heserve  Banks. 

kj    All  public  marketable  iBause. 

5/  Consists  of  Coamodlty  Credit  Corporation  demand  obligations .stated 
as  of  the  close  of  tiie  previous  month. 

•   Less  than  $500,000. 


''T 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury  -^ 

(In  millions  of  dollars;  negative  figures  are  net  sales) 


Tear 


19^.... 
191*1. . . . 
19^2.... 
19^3.... 
19"**.... 
191*5.... 

19^6.... 
19^7.... 
191*8.... 

191*9.... 
1950.... 
1951.... 

1952.... 


Jan. 


-9.5 

-2.8 

-.5 

-11*. 5 

-9.9 

-67.5 

-8.1 

.1 

-.2 

8.8 
-6.6 
36.8 

22.1 


Feb. 


-20. 
12, 
30, 

-90, 

-105, 


-1*8.1 
-.7 

176.9 

-1.8 

13.5 

261.2 

6.7 


-5.7 

5.8 

-72.9 

-U.5 

-5.9 

-J*.7 
106.8 

5.1 

6.3 

1*82.7 


Apr. 


-1.6 

-.7 

.3 

.1* 

-16.5 

-55.6 

3.3 
-61.3 
-12.1 

1.5 
1.1 
8.1* 

19.9 


May 


1/  Coos lata  of  purchases  or  salee  made  by  the  Treasury  of  securities 

Issued  or  guaranteed  by  the  tJ.  S.  Govemaent  for  (1)  trust  funds  which 
by  law  are  mdar  the  control  of  the  Secretary  of  the  Treasury  or  of  the 
Treasurer  of  the  ttilted  States,  and  (2)  accounts  under  the  control  of 
certain  U.  8.  GovenrnKnt  agencies  lAose  InveetaentB  are  haalled  throi^ 
the  facllltlee  of  the  Treaaury  Departaient.  It  will  be  noted  that  these 


.1* 
-.2 

• 

-35.2 
-10.0 
-31*. 1* 
.1* 
-338.6 
-30.1* 

-51*. 7 
-1.9 
11.1* 

2.9 


June 


.9 

.1* 

.3 

-11*5.8 

20.5 

-56.1* 

-69.8 

-359.2 

1.1 


5.1 
3.5 


July 


1.5 


-2.3 
-67.8 
-18.5 
-17.0 

-157.8 

-609.1 

5.1* 

-.1 

8.2 

.2 

1.1* 


Aug. 


-8.1* 

-15.8 

-19.0 

-.2 

-1*1.2 

-308.1 

l*.l* 


-2.0 
H.7 

1.9 


Sept. 


-.3 

« 

-2.7 
-28.1 
-12.5 

-71^.1 

-123.1 

7.2 

1*.6 
5.0 
2.8 

3.5 


-l*.l* 
-.2 

1.0 


-123.0 

-ll*.l 

.1 

-1.7 
5.8 
8.1* 

16.5 


-5.0 
-5.9 

-57.6 

221.0 

-.8 

11.5 
10.7 
-3.6 

11.7 


Dec. 


-1.1 
60.0 

1*.8 
-12.0 

-20.3 

696.1* 

-.2 

-.1 

7.0 

29.0 

8.2 


transactions  differ  from  those  reflected  in  Table  1  because  they 
eiclnde  those  Govommant  Investment  accounts  for  which  Investments 
are  not  handled  by  the  Treasury.  Table  2  also  Includes  purchaaee 
under  Section  I9  of  the  Second  Liberty  Bond  Act,  as  amended 
(31  O.S.C  751*  »),  and  eioludee  the  Erchange  Stabilization  Fund. 
Less  than  $50,000. 
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.OWNERSHIP  OF  FEDEEIAL  SECURITIES. 


Table  3.-  Estimated  Ownership  of  Federal  Securities 

(Par  valuee  1/  -  In  bllllans  of  dollars) 


Total 

Held  by  banks 

Held  by  private  nonbank  laveetors 

End  of 

pinm-hh 

Federal 
securities 
outstand- 
ing 2/ 

Total 

Ccaamtvr- 

clal 
bsnlcfl 

2/ 

Federal 
Eeserve 
Banks 

u.  s. 

Cicrrernmeint 
InTestaient 
accounts  kj 

Total 

Individuals 

5/ 

Insurance 
canpanlos 

Mutual 
savings 
banks 

Corpora- 
tions 6/ 

State  and 
local 
govean- 
mente  jj 

Miscel- 
laneous 

Total 

Savings 
bonds 

other 

investors 
4/8/ 

1939-Decoiiiber 

kl.6 

l8.lt 

15.9 

2.5 

6.5 

22.7 

10.1 

1.9 

8.2 

6.3 

3.1 

2.2 

.1* 

.7 

19ltO- June 

W.5 
50.9 

18.6 
19.5 

16.1 
17.3 

2.5 
2.2 

7.1 
7.6 

22.8 
23.9 

10.1 
10.6 

2.6 
2.8 

7.5 
7.8 

6.5 
6.9 

3.1 
3.2 

2.1 

2.0 

.1* 
.5 

.7 

Deo  ember 

.7 

55.3 
64.3 

21.8 
23.7 

19.7 
21.1* 

2.2 

2.3 

8.5 
9.5 

25.0 
31.0 

U.2 
13.6 

3.6 
5.U 

7.6 
8.2 

7.1 
8.2 

3.1* 
3.7 

2.0 
U.O 

.6 
.7 

.7 

Deceanber 

.9 

1942-June 

77. 0 
122. 5 

28. 7 
1*7.3 

26.0 
1*1.1 

2.6 

6.2 

10.6 
12.2 

37.7 
53.0 

17.8 
23.7 

9.1 

8.7 
10.3 

9.2 
11.3 

3.9 

1*.5 

1*.9 
10.1 

.9 
1.0 

1.1 

December 

2.3 

19U3-june 

ll«).8 
170.1 

59.1* 
71.5 

52.2 
59.9 

7.2 
11.5 

11*. 3 
16.9 

67.0 
81.7 

30.9 
37.6 

19.2 

21*. 7 

U.7 
12.9 

13.1 
15.1 

5.3 
6.1 

12.9 
16.1* 

1.5 
2.1 

3.4 

December 

4.4 

igljJt-june 

202.6 

232.1 

83.3 
96.5 

68.1* 
77.7 

ll*.9 
18.8 

19.1 

21.7 

100.2 
lll*.0 

1*6.3 
53.3 

31.2 
36.2 

15.1 
17.1 

17.3 
19.6 

7.3 
8.3 

20.0 
21.1+ 

3.2 
4.3 

6.1 

December 

7.0 

19lt5-june 

259.1 
278.7 

106.0 
115.0 

81*  .2 
90.8 

21.8 
21*. 3 

21*  .9 
27.0 

128.2 
136.6 

59.5 
61*  .3 

1*0.7 
1*2.9 

18.9 
21.1* 

22.7 
21*  .0 

9.6 
10.7 

22.9 

22.0 

5.3 
6.5 

8.3 

December 

9.1 

igW-February  (Peak) 

279.8 
269.9 
259.5 

U6.7 

108.2 

97.9 

93.8 

a.i* 

7'^.5 

22.9 
23.8 
23.3 

28.0 
29.1 
30.9 

135.1 
132.6 

130.7 

6l*.l   ' 
63.1* 
61*  .2 

1*3.3 
'*3.5 

M*.2 

20.8 
20.0 
20.1 

21*. 1* 
21*. 9 
21*. 9 

11.1 
11.5 
11.8 

19.9 
17.7 
15.3 

6.7 
6.5 
6.3 

8.9 
8.6 

December 

8.1 

19lf  Y-june 

258.U 
257.0 

91.9 
91.3 

70.0 
68.7 

21.9 
22.6 

32.8 
31*  .1* 

133.7 
131.3 

66.1* 
65.7 

1*5.5 
1*6.2 

20,9 
19.1* 

21*. 6 
23.9 

02.1 
12.0 

13.9 
14.1 

7.1 
7.3 

9.6 

December 

8.4 

19li.8-June 

252.1* 

252.9 

85.9 
85.8 

6i*.6 
62.5 

21.1* 
23.3 

35.8 
37.3 

130.7 
129.7 

65.8 
65.3 

1*7.1 
1*7.8 

18.6 

17.6 

22.8 
21.2 

12.0 
11.5 

13.6 
lU.8 

7.8 
7.9 

8.7 

December 

8.9 

19l(.9-june 

252.8 
257.2 

82.1* 
85.7 

63.0 
66.8 

19.3 
18.9 

38.3 
39. 1* 

132.2 
132.1 

66. •; 
66.1 

1*8.8 
1*9.3 

17.9 
16.8 

20.5 
20.1 

11.6 
11.1* 

15.7 
17.0 

8.0 
8.1 

9.6 

December 

9.4 

1950-Juiie 

257."^ 
256.7 

83,9 
82.6 

65.6 
61.8 

18.3 
20.8 

37.8 
39.2 

135.6 
131*. 9 

66.8 
65.2 

1*9.9 
1*9.6 

17.0 
15  .d 

19.8 
18.7 

U.6 
10.9 

19.0 
20.8 

8.7 
8.8 

9.7 

December 

10.5 

1951-Maroh 

255.0 
255.3 
257. "* 
259.5 

80.7 
81.1* 
83.2 
85.1* 

57.8 
58.1* 
59.5 
61.6 

22.9 
23.0 
23.7 
23.8 

39.8 
1*1.0 
1*2.0 
1*2.3 

13"*. 5 
132.9 
132.2 
131.8 

65.2 
61*.lt 

63. a 
63.6 

1*9.3 
1*9.1 
1*9.0 
1*9.1 

15.9 
15.3 

11*. a 
11*. 3 

17.9 

17.1 

16.8 
16.1* 

10.5 

10.2 

10.1 

9.8 

21.3 
21.1 
21.2 
21.6 

9.1 
9.4 
9.5 
9.6 

10.5 

10.8 

September 

December 

10.8 
10.8 

1952-Januai7 

February 

«fcroh 

259.8 
260. 1* 
258.1 

258.3 
260.0 
259.2 

263.1 
263.2 
262.7 

81*.8 
83.8 
82.6 

82.8 
83.3 
81*  .0 

85.5 
81*  .9 
85.2 

62.1 
61.2 
60.1 

60.5 
61.0 
61.1 

62.7 
61.8 
61.5 

22.7 
22.5 
22.5 

22.1* 
22.3 
22.9 

22.9 
23.1 
23.7 

1*2.7 
1*2.9 
1*3.0 

1*3.2 

1*3.7 
i*l*.3 

i»i*.6 
1*5.0 
1*5.1 

132.3 
133.8 
132.5 

132.3 
132.9 
130.8 

132.9 
133.3 
132.5 

63.7 

61*. 3 
61*. 3 

6l*.l 
63.9 
63.3 

63. 9r 

63. Sr 
63.8 

1*9.1 
1*9.1 
1*9.1 

1*9.1 
1*9.0 
1*9.1 

1*9.1 
1*9.1 
U9.I 

11*  .6 

15.2 

15.1* 

15.1 
ll*.9 
ll*.i* 

li*.9 
ll*.7r 
11*. 7r 

16.1* 
16.3 
16.2 

16.2 
15.9 
15.7 

15.9 
16.0 
16.1 

9.8 
9.8 
9.8 

9.8 
9.8 
9.6 

9.8 
9.7 
9.7 

21.9 
22.6 
21.2 

20.7 
21.6 
20.0 

20.8 
21.3r 
20. Br 

9.9 
10.0 

10.1 
10.2 

10.2 
10.4 

10.7 
10.8 
10.9 

10.5 
10.8 
10.6 

Aijrll 

11.3 

May 

11.5 

June ••••••••■« 

11.7 

Juiv 

U.8 
11.6 
11.3 

August 

September 

October 

Borenber  p.... 

265.0 
267.5 

86,5 
87.9 

63.0 
6i*.l 

23.6 
23.8 

1*5.1 
U5.5 

133.3 
13'*.0 

63.8 
63.9 

1*9. 1 
1*9.2 

11*  .7 
11*. 7 

16.0 
16.1 

9.6 
9.5 

21.0 
21.1 

10.9 
10.9 

12.1 
12.7 

till ted  States  savings  bonds,  Series  A-F  and  J,  are  included  at 

current  redeaptico  values. 

Securities  issued  or  guaranteed  by  the  U.  S.  ttovemment,  excluding 

goaranteed  securities  held  by  the  Treasury. 

Consists  of  conmerolal  banks,,  trust  coirpanies,  and  stock  savings  banks 

in  the  United  States  aM  In  Territories  and  island  possessions. 

Figures  exclude  securities  held  in  trust  deparUnsnts . 

Holdings  by  Federal  land  banks  are  included  under  "Miscellaneous 

Investors"  Instead  of  "U.  S.  Govemneint  investaont  accounts"  beginning 

June  30,  1947,  since  the  proprietary  interest  of  the  United  States 

In  these  banks  ended  June  26.  1947- 

Inclolea  partnerships  and  personal  trust  accounts.  Hanproflt  Institu- 

tlons  and  corporate  pension  trust  funds  are  included  under  "MlsoellaneouB 

investors" . 


6/  Exclusive  of  banks  and  Insurance  cco^panies. 

1/  Consists  of  trust,  sinking,  and  InvestaiBnt  funds  of  State  and  local 

govemaents  ai^  their  agencies,  and  Territories  and  island  possessions. 

8/  Includes  savings  and  loan  associations,  nonprofit  institutions, 

corporate  pension  trust  funds,  dealers  and  brokers,  and  Investmsnts 
of  foreign  balanoes  ai^  international  accounts  in  this  country.  Be- 
ginning December  1946,  includes  Inveetjsente  by  the  International 
Bank  for  Eeoanstruotion  and  Developnent  and  the  International  Honetary 
F>md  in  special  nonlntsrest-bearing  notes  Issued  by  the  U.  S.  ttovem- 
Bent. 

p   Frelimlnary. 

r   Eervlsed. 


r 
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.TREASURE  SURVEY  OF  0WHER5HIP,    NOVEMBER  30,   1952. 


The  Treasury  Survey  of  Ownership  covers  securities 
issued  by  the  United  States  Government  and  by  Federal 
agencies.  The  banks  and  Insurance  companies  Included 
In  the  Survey  account  for  approximately  95  percent  of 
such  securities  held  by  all  btmks  and  insurance  companies 
In  the  United  Startes.  Data  were  first  published  for 
March   3I,    191+1,    In    the  May   191*1    "Treasury   Bulletin". 


Information  on  the  distribution  of  ownership  by  types 
of  banks  and  Insurance  companies  Is  published  each  month. 
Additional  information  showing  the  holdings  of  commercial 
banks  distributed  according  to  Federal  Reserve  member - 
bank  classes  and  nonmember  banks  Is  published  for  June  30 
and  December  ^1. 


Section  I.-  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Summary  of  All  Securities 

(Par  values    -   In  millions  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  inTestors  covered  In  Treasury  Survey 

Classification 

7,091* 

oomnerclal 
banks  1/  2/ 

528 
mutual 
savings 
banis  l/ 

Insurance  ccnpanles 

U.  S.  Government 
investaent 
accounts  and 
Federal  Heseirve 
Baois 

Held  by 
oU  other 

316 
life 

606  fire, 
casualty, 
wT^H  marine 

investors 
2/ 

Intaroet-bsarlng  securities: 

11*8,821 
77,785 
33,788 

56,Ull* 
2,213 

7,1*28 
2,063 

6,1*31* 
3,790 

1*,329 
976 

27,012 

3,567 

38,788 

Publ ^c  iwu"lcptftb] ft a •..•••.••. 

1*7,205 
65,175 

Public  nonmarke table  k/ 

Ppeclnl  Iflflxiftfj ..•■.■• •••■.■•.••. 

Total  interest-bearing  securities ...•....•..• 

265,391* 

58,628 

9,1*91 

10,221* 

5,305 

69,366 

112,380 

Matured  debt  and  debt  bearing  no  Interest  ^ 

2,089 

Total  securities  Issued  or  guaranteed  by  the 

U.  S.  SOTemment  6/ 

267,1*83 

Footnotes  at  end  of  Section  II. 


Table  2.-  Summary  of  Interest-Bearing  Public  Marketable  Securities 

(Par  values  -  Ijq  millions  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  investors  covered  in  Treasury  Survey 

Clasalfication 

7,091* 

commercial 
banks  I/2/ 

528 

mutual 
savings 
banks  l/ 

Insurance  companies 

U.  S.  Government 
investment 
accounts  and 
Federal  Reserve 
Becks 

Held  by 
all  other 

316 
life 

606  fire, 
casiialty, 
and  "i«T*inft 

investors 
2/ 

Type  of  security: 

Issued  by  U.  S.  Government: 

21,715 
16,902 
30,253 
52,1*1*1* 
27,321* 
131* 
1*9 

11*8,821 

7,600 

l*,79l* 

11,115 

32,217 

655 

15 

18 

97 

32 

53 

2,207 

5,021* 

* 

11* 
7,1*28 

1*76 

67 

8 

995 

l*,879 

♦ 

9 
6,1*31* 

605 

125 

1,11*0 

1*,1*78 

T6 

9 
6,1*31* 

» 

k 

6,1*30 

6,1*31* 

117 

318 

i*6i 

1,966 

1,1*65 

1 

♦ 

592 

5,01*8 

13,789 

3,315 

1*,239 

27 

12,833 

6,a2 

I*,8e7 

11,71*3 

11,061 

91 

8 

Certificates  of  Indebtedness...... ••.••• 

Treasury  bonds   -  bank  eligible 

Treasury  bonds   -  bank  restricted  j/ 

Postal  savings  and  Panama  Canal  bonds... 
Guaranteed  by  U.  S.  Sovemnent  6/ 

Total 

56,Ull* 

1*,329 

27,012 

1*7,205 

Call  classes: 

lAie  or  first  becoming  callable; 

Within  1  year 

63,911 

1*0,725 

17,561* 

22,731* 

3,838 

1*9 
11*8,821 

131* 

7,1*02 

11*1,285 

11*8,821 

28,502 

19,033 

6,279 

2,1*01 

181 

18 
56,1*11* 

1*08 

11*1* 
2,137 
1*,578 

11*7 

11* 
7,1*28 

1,122 

710 

1,363 

1,023 

110 

* 

7,1*01 

11*,  291* 

1,701* 

3,365 

21*8 

• 

25,872 
6,1*19 
l(,9l*2 
6,889 
3,076 

5  to  10  years •••.*•••••••••••••••••••... 

Various   (Federal  Housing  Administration 
debentures ) 

8 

Total 

1*,329 

27,012 

1*7,205 

Tai  status:     8/ 

Wholly  exempt  from  Federal  income  taxes 

Partially  oiampt  from  Federal  income  taxes . . 
Subject  to  Federal  income  taxes  2/ 

15 

6,213 

50,186 

56,1*11* 

« 

10 

7,1*18 

7,1*28 

1 

232 

!*,097 

i*,329 

27 

85 

26,899 

91 

858 

1*6,256 

Total 

27,012 

1*7,205 

Footnotes  at  end  of  Section  II. 
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.TREASURY  SURVEY  OF  OWHERSHIP,  ROVEMBER  30,  1952. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Govemnent 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues 

(Par  Talnee  -  In  nllllon*  of  dollers) 


Total 
amount 
outatand- 
liig 

Held  by  Ijtreators  corered  Is  Treasory  Surrey 

iBBUe 

7,091* 

ccramerclal 
banks  l/  2/ 

528 

mutual 
Barings 
banks  1/ 

Insurance  conpanles 

U.  S.  OorammaBt 
lnreatB«Bt 
aocounta  and 
Federal  Beserre 

oU  other 

(Tax  status  8/  Is  shown  tn  parentheses ) 

316 
life 

606  fire, 
casualty, 
and  marine 

Inreatora 

3/ 

Treaenry  bills i 

Begular  Series •■•••••••••••••••«••••( taxable ) 

17,211 

l*,50l* 

21,715 

5,11*5 
2,1*55 
7,600 

93 

1* 

1*51* 
22 

113 
5 

592 

10,8li* 

Tax  Anticipation  Series (taxable) 

2,018 

Total  Treasury  bills 

97 

1*76 

117 

592 

02,833 

Certificates  of  Indebtedness: 

X-im,  December     1952-F (taxable) 

1,063 
8,868 
1*,963 
2,008 
16,902 

1*80 
1,981 
1,552 

781 

i*,79i* 

2 
11* 
12 

1* 

* 

16 
51 

1 

11 
123 
127 

59 

22 
3,701 
1,151 

171* 

5U7 

1-7/8     February     1953-A (taxable) 

3,033 

1-7/8    June             1953-B (taxable) 

2,071 

2             August         1953-C (taxable) 

991 

Total  certificates  of  Indebtedness 

32 

67 

318 

5,01*8 

6,61*2 

Treasury  notes: 

2-l/&f}  Deceanber     1953-A..., (taxable) 

10,51*2 
l*,675 
5,365 

6,851* 

1,007 

550 

531 

729 

30,253 

1,01*2 
3,192 
l*,233 

2,562 

7 
1*2 

26 
10 

16 

11 

17 

6 

2 

1 
* 

5 

1 
* 

2 

77 

la 
118 

98 
1* 

7,507 

21*5 

91 
3,231* 

1,000 

500 

500 

711* 

1,891* 

1-3/8    March           195i*-A (taxable) 

1-1/2     March            1955-A (taxable) 

1,062 
907 

1-3  A     Decamher     1955-B (taxable) 

1-1/2     April           1956-EA (taxable) 

952 

« 

1-1/2     October       I956-BO (taxable) 

6 

1-1/2     April            1957-EA (taxable) 

1* 

1-1/2     October       1957-BO (taxable) 

1 

Total  Treasury  notes 

11,115 

53 

8 

1*61 

13,789 

1*,827 

Treasury  bonds: 
Bank  eligible: 

2^         Septaaiber  1951-53 (taxable) 

7,986 

510 

5,825 

1,501 
8,662 
725 
681 
2,611 
1,1*1*9 
3,822 

982 
927 

i*,2i*5 

919 
5,281 

1,1*85 
2,117 
2,716 

52,1*1*1* 

1*,180 
31*9 
3,832 
1,021* 
6,01*2 
673 

583 
1,897 
1,160 

2,901 
912 
1*66 

2,691* 
630 
729 

1,319 

517 

2,111 

71 

7 

65 

63 

71* 

» 

1 

3 

33 

29 

1 

21* 

263 

3 
1,110 

3 
382 

77 

17 
* 

1* 

21 
20 

» 

1 

10 

106 

* 

72 

♦ 

372 

3 

360 

8 

213 

15 

167 

52 

225 
15 

35 
76 
32 

69 

30 

7 

281 
Ul 

515 

31* 

lUi* 

16 

866 

8 

1*62 

99 
298 

* 
78 
22 

60 

5 

339 

103 

1 

582 

1 
263 
127 

2,61*0 

2            Decanber     1951-55 (taxable) 

131 

2            June              I952-5I* (taxable) 

2-lA  June             1952-55 (taxable) 

1,296 
21*1 

2           Decaaber     1952-51* (taxable) 

2,001* 

2            June              1953-55 (partlallj) 

2-lA  June             195'*-56 (partially) 

2-7/8  March           1955-60 (partially) 

2-1/2  March           I956-58 (taxable) 

37 
62 

556 

191 

2-lA  September  1956-59 (taxable) 

657 

2-3/1*  Septeaber  1956-59 (partially) 

2-3/8  March           1957-59 (teixable) 

35 
90 

2-3/8  June             1958 (taxable) 

832 

2-3A  June             1958-63 (partially) 

2-lA  June             1959-62 (taxable) 

2-3A  Decaaber     1960-65 (partlallT) 

2-1/2  June              1962-67 (taxable) 

1*3 
1,971* 

125 
1*51 

2-1/2  September  1967-72 (taxable) 

378 

Total  bank  eligible 

32,217 

2,207 

995 

1,966 

3,315 

11,71*3 

Bank  restricted:     jj 

2-V»5t  December     1959-62 (taxable) 

2-1/2  December     1963-68 (taxable) 

3,1*68 
2,829 
3,758 

3,831* 
i*,729 
2,971 

1,897 
3,838 

27,321* 

181* 
1*0 
35 

31 
61 
1*6 

77 
181 

655 

377 

752 

1,31*3 

877 
856 
U17 

256 
11*7 

5,021* 

332 
569 
731 

1,035 

1,210 

872 

51* 
76 

i*,879 

31*7 
265 
181 

218 

171* 

123 

1*6 

110 

751* 
367 
1*18 

538 

l,ll*J* 

61*5 

125 
21*8 

1,1*71* 
836 

2-1/2  June             196^-69 (taxable) 

2-1/2  December     196l*-69 (taxable) 

2-1/2  March           1965-7O (taxable) 

1,01*9 

1,135 
1,286 

2-1/2  March            I966-7I (taxable) 

867 

2-1/2  June              1967-72 (taxable) 

1,338 

2-1/2  December     I967-72 (taxable) 

3,076 

Total  bank  restricted 

1,1*65 

1*,239 

01,061 

Total  Treasury  bonds 

79,768 

32,872 

7,231 

5,871* 

3,1*31 

7,555 

22,805 

r 


rootnotea  at  <nd  of  Section  IJ. 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues     -   (Continued} 

(Par  Talues   -  In  alUlonB  of  dollars) 


Total 
anoifflt 
outstand- 
ing 

Held  by  InTestors  covered  In  Treasury  Surrey 

Issue 

t,09'f 

ccmnerclal 
bnnlm  l/  2/ 

528 

■utual 
saTlngs 
banks  l/ 

Insurance  0CBQ>anle8 

U.  S.  Qcrreirziment 
InroBlsiient 
accounts  and 
Federal  Reserve 
Bnnlrn 

all  other 
imrestors 

2/ 

(Tax  status  8/  Is  shown  In  parentheses) 

316 
life 

6o6  fire, 
casual tyy 
and  marine 

Other  bonds: 

Foetal  soTlngs  bonds (vholly) 

81* 
50 

9 
6 

* 

« 

* 
1 

27 

* 

1*8 
1*3 

13l^ 

15 

» 

» 

1 

27 

91 

Goaranteed  securities:     6/ 

federal  Housing  Adjnlnietration  deben- 
tures   ( taxable  lO/) 

114-8,821 

18 

lit 

9 
6,i*3it 

» 

• 

8 

56,lHl* 

7,1*28 

It,  329 

27,012 

1*7,205 

Footeotes  at  end  of  Section  II. 


Table  4.-  Interest-Bearing  Public  Nonmarketable  Securities  by  Issues 

(Par  values  -  in  milllans  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  investors  covered  in  Treasury  Smrvey 

IBBUS 

(Tax  status  8/  is  shown  In  parantheses) 

7,091* 

camniercial 
hnjilm  1/    2/ 

528 

mutual 
savings 
banks  1/ 

InfiuraDce  ccmpariles 

U.  S.  Government 
Investment 
accounts  and 
Federal  Eeserve 
Bnnlcfi 

Held  by 
all  other 

316 

life 

606  fire, 
casualty, 
and  marine 

investors 

Halted  States  savings  bonds: 

35,01*8 

3,813 

18,511^ 

158 

72 

21*6 

57,850 

1*1*9 

925 

1 
1 

16 

570 

1* 
589 

38 
278 

* 
2 

83 
1*51* 

2 
8 

1 

1 

19 

* 

Series  E  J*/ (taxable) 

Series  F  k/ (taxable) 

Series  G. •.•.•.••.•...•.••.. •...•.( taxable ) 

35,01*7 

3,226 

16,267 

158 

Series  J  kj (taxable) 

Series  K ( taxable) 

68 
231 

Total  United  States  savings  bonds •••..•.••• 

1,375 

319 

51*8 

21 

5it,998 

Other  U.  8.  securities: 

Treasury  savings  notes. ••«••«.•.•. (taxable) 

6,089 
396 

950 
12,1*99 

19,93^ 

61* 
396  U/ 

189 
189 

838  11/ 

» 

* 

122 
1,351 

1,1*71* 

* 

292 
3,179 

3,it71 

32 

36 
360 

1*28 

7 

100 
3,1*38 

3,5^5 

5,985 

Depos itary  bonds .•...•.•■••••.•.■•( taxable ) 

Treasury  bonds: 

Inveslaiient  Series  A. ...•.••. ..(taxable) 

211 

Inveelaiant  Series  B (taxable) 

3,982 
10,178 

Guaranteed  securities:     6/ 

Camodlty  Credit  Corporation  demand 

obligatlcDS ( taxable ) 

• 

2^ 
2,213  11/ 

22/ 

Total  public  nomarlcetable  securities  12/ 

77,785 

2,063 

3,790 

976 

3,567 

65,175 

— 

Foolziotee  at  end  of  Section  U. 
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Section  II  -  Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
not  Guaranteed  by  the  United  States  Government 

(Par  values  -  In  alUlane  of  dollars) 


Total 
amount 
outstand- 
ln« 

Held  by  Inreetore  covared  In  Treasury  Surrey 

Issue 

7,094 

comnerclal 
banks  1/  2/ 

528 

mutual 
savings 
banks  1/ 

Insurance  coaq>aiiiee 

U.  S.  OcrvemBsnt 
inveetaent 
accounts  and 
Federal  Beeerve 
BaaJca 

HeM  by 
all  other 

(Tax  status  8/  Is  shown  In  parentheses) 

316 
life 

606  fire, 
casualty, 
and  marine 

lnvestore 

2/ 

Jederal  Intermediate  credit  banks: 

765 

367 

lU 

13 

30 

. 

31*2 

Central  Bank  for  Cooperatives: 

l-5/8jt  February     1953  ( Debentures ) . .  ( taxable ) 
2-1/8     June              1953   (Debentures)  ..(taxable) 
2-1/2     February     195"*  ( Debentures )..( taxable ) 

30 
ko 
ko 

25 
29 

29 

* 

1 
* 

- 

1 
• 
1 

. 

1* 
10 
10 

Total  Central  Bank  for  Cooperatives  securities 

110 

82 

1 

- 

2 

- 

25 

Federal  home  loan  banks: 

2%          February     1953  (Notes) (taxable) 

2             February    1953   (Notes) (taxable) 

2.30       April           1953   (Notes) (tflxnble) 

2.20       May               1953  (Notes) (taxable) 

2.30       August         1953   (Notes) (taxable) 

75 
67 
76 
90 
lito 

1*5 
37 
6it 
72 

1 
2 

1 
1 

3 

1 
* 
• 

1 
1 

7 

1 
k 

- 

28 

19 
31 

23 

60 

Total  Federal  home  loan  bank  securities 

>A& 

262 

7 

2 

15 

- 

162 

Federal  land  banks:     13/ 

l-l/2it  January       1951-53  (Bonds )....( taxable) 
2-lA     February    1953-55  (Bonds )..••( taxable) 
2-1/2    November    195"*         (Bonds).  ...(taxable) 

1-3A     October       1955-57  (Bonds) (taxable) 

2-5/8    May              1956         (Bonds) (taxable) 

186 
nit 

72 

215 
233 

155 
92 
1*3 

185 
157 

1 
3 
1 

1 
11 

« 
* 
♦ 

1 

1 
2 
3 

k 
10 

- 

29 

17 

21* 
26 

Total  Federal  land  bank  securities 

8eo 

631 

16 

1 

21 

. 

150 

1/  Excludes  trust  deparlzients . 

2/  Includes  trust  companies  and,  beginning  with  figures  for  July  191*9,  also 
includes  stock  savings  banks.  Formerly  these  banks  vere  shovn  as  a 
separate  classification,  but  they  are  no  longer  so  reported. 

^     Includes  those  banks  and  insurance  companies  not  reporting  in  the 
Treasury  Survey. 

h/  United  States  savings  bonds,  Series  E,  F,  and  J,  are  shown  at  current 
redemption  values.  They  vere  reported  at  maturity  value  by  the  banks 
and  insurance  companies  Included  in  the  Treasury  Survey  but  have  been 
adjusted  to  current  redemption  values  for  use  in  this  statement. 

5/  Holdings  by  reporting  agencies  not  available. 

Z/    Zicluiee  guaranteed  securities  held  by  the  Treasury. 

2/  Issues  which  commercial  banks  may  not  acquire  prior  to  specified  dates 
(with  minor  eiceptlons);  see  "Debt  Outstanding",  Table  3,  footnote  1. 

8/  Federal  securities  fall  into  three  broad  classes  with  respect  to  the 

Ijsposition  of  Federal  incomd  taxes  on  inccme  derived  fl^att  them.  "Wholly" 
tax-exempt  securities  are  those  with  the  ^npnInA  exempt  from  both  nozmal 
tax  and  surtax.  "Partially"  tax-exempt  securities  are  those  with  the 


10/ 

12/ 

12/ 


income  exempt  from  the  noisal  tax  except  that  tn  the  case  of  partially 
tax-exempt  Treasury  bonds,  interest  derived  frcm  $5,000  of  principal 
amount  owned  by  any  one  holder  is  also  exempt  from  the  surtax.  "Tax- 
able" securities  are  those  with  the  inccme  subject  to  normal  tax  and 
surtax. 

Includes  F.  H.  A.  debentures;  see  footnote  10. 

A  small  indeterminate  amount  of  these  debentures  is  partially  tax- 
exeiiQ>t. 

Includes  $70.0  million  depositary  bonds  held  by  ooamerclal  banks  not 
included  in  the  Treasury  Survey. 

C.  C.  C.  domand  obligations  as  of  the  close  of  the  previous  month 
in  the  amount  of  $1*15  thousand,  all  held  by  commercial  banks,  are 
shown  only  in  the  total  amount  outstanding;  holdings  by  reporting 
banks  are  not  available. 

Excludes  issues  completely  held  by  Farm  Credit  Administration 
agencies.  The  proprietary  interest  of  the  United  States  in  these 
banks  ended  on  June  26,  19l*7. 
Less  than  $500,000. 
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MAPKET  QUOTATIONS,   DECEMBE3<  31,   1952. 


Current  market  quotations  shown  here  are  over-the- 
counter  closing  quotations  In  the  New  York  market  for 
the  last  trading  day  of  the  month,  as  reported  to  the 
Treasury  by  the  Federal  Reserve  Bank  of  New  York.  The 
securities  listed  In  Section  I  Include  all  public 
marketable  securities  Issued  or  guaranteed  by  the 
United  States  Government  except  thoee  not  regularly 
quoted  in  the  market.  The  issues  excluded  are  postal 
savings   bonds    and   Federal   Housing  Administration 


debentures.  The  latter  are  the  only  public  marketable 
interest-bearing  guaranteed  securities  outstanding. 
Section  II  lists  the  public  marketable  securities 
Issued  by  Federal  agencies  but  not  guaranteed  by  the 
United  States  Government.  Daily  quotations  for  the 
securities  listed  In  Sections  I  and  II  are  published 
monthly  in  the  Treasury  Department  statement,  "Prices 
and  Yields  of  Public  Marketable  Securities  Issued  by 
the  United  States  Government  and  by  Federal  Agencies". 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Governaent 
Table  1.-  Treasury  Bills  (Taxable) 


Aaonnt 

Maturity 
date 

ICBTle 

date 

Bemk 

discount 

Amount 
out- 
standing 
(minionB) 

Maturity 
date 

Issue 
date 

Bank  discount 

out- 
standing 
(alinons) 

Bid 

Ask 

Mean 

Ciange  In 
Bean  Tr<m 
last  month 

Bid 

Ask 

Mean 

Change  In 
moan  from 
last  month 

$1,200 

1/2/53 

10/2/52 

1/ 

1/ 

1/ 

*1,300 

2/26/53 

U/28/52 

2.02* 

1.90* 

1.96* 

.00* 

l,lv00 

1/8/53 

10/9/52 
10/l6/52 

2.10* 

1.80* 

1.95* 

+.15* 

1,301 

3/5/53 

I2A/52 
12/11/52 

2.00 

1.90 

1.95 

- 

1,1*01 

1/15/^3 

2.00 

1.85 

1.92 

+.08 

1,200 

3/12/53 

2.00 

1.90 

1.95 

- 

1,1*02 

1/22/53 

10/23/52 

2.00 

1.85 

1.92 

+.06 

2,502 

3/18/53 

10/8/52  2/ 
12/18/52 

1.99 

1.90 

1.91* 

+.02 

1,501 

1/29/53 

2/5)63 

2/13/53 

10/30/52 

11/6/5 
11/13/52 

2.00 

1.88 

1.91* 

+.06 

1,200 

3/19/53 

2.00 

1.90 

1.95 

- 

1,301 

2.02 

1.90 

1.96 

+.o6 

1,200 

mi 

6/19/53 

12/26/52 

2.00 

1.90 

1.95 

- 

1,501 

2.02 

1.90 

1.96 

+.01* 

2/ 

1/2/53 

2.01* 

1.98 

2.01 

. 

1,301 

2/19/53 

U/20/52 

2.02 

1.90 

1.96 

+.03 

2,003 

11/21/52  2/ 

2.00 

1.91 

1.96 

-.03 

rootuitae  at  end  of  Section  II. 


Table  2.-  Certificates  of  Indebtedness  (Taxable) 


Aaount 

Description 

Issue 
date 

Yield 

ootataadljig 
(allllooa) 

Bid 

Ask 

Mean 

Change  in  mean 
from  last  month 

♦8,868 
1*,963 
2,882 

1-7/8*    -      2/15/53-A 
1-7/8      -        6/lA3-B 
2              -      8/15/53-C 

3/1/52 

7/1/52 

8/15/52 

1.60* 

1.98 

2.01 

1.1*5* 

1.92 

1.96 

1.52* 

1.95 

1.98 

-.36* 

-.01 

.00 

Table  3.-  Otlrer  Taxable  Issues 

(Prloe  decimals  are  32nds) 


DeBcrlptloQ 

Price 

Held 

Issue 
date 

Price  range  kj 

Aaount 
out- 

Bid 

Ask 

Mean 

Change 

la 

mean 

To 
first 

Change 

frcm 

last 

Since  first  traded 

In  1952 

staz^lng 
(■HHoob) 

High 

Low 

Hl«h 

Low 

last 
aonth. 

month 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date  . 

Treasury 

notes: 

♦10,51*2 
1*,675 
5,365 
6,851* 
1,007 

2-1/8*  - 
1-3/8    - 
1-1/2     - 
I-3A     - 
1-1/2     - 

12/1/53 -A 

3/15/5l*-A 

3/15/55-A 

12/15/55-B 

1*/1^-IA 

100.03 
99.01* 
98.11* 
98.18 
97.30 

100.05 
99.06 
98.16 
98.20 
98.06 

100.01* 
99.05 
98.1? 
98.19 
98.02 

+  .02t 
+.01* 
.00 
-.03 
+.02 

1.98* 

2.09 

2.22 

2.25 

2.12 

-.09* 

-.05 

+.03 

+.05 

.00 

10/1/52 
I2/15A9 

3/15/50 

12/15/50 

l*/l/51 

100,07 
100.10^ 
100.07 
lOO.Ol*^ 
98.28 

11/7/52 
1/10/50 
3/10/50 
1/19/51 
5/26/52 

100,01 
98,0li 
97.22 

97.30 

97.20 

9/29/52 

5/9/51 

12/26/51 

12/27/51 

1/21/52 

100.07 
99.12 
99.08 
99.26 
98.28 

n/7 
4/18 
4/18 
4/18 
5/26 

100,01 
98.17 
98.06 
98.12 
97.20 

9/29 

1/2 

1/2 

1/21 

550 
531 
71*2 

1-1/2     - 
1-1/2     - 
1-1/2     - 

Treasury 

10/1/56-K) 
l*/l/57-KA 

10/1/57-BO 

hoods  -  hank  e 

97.21* 
97.08 
97.02 

llglhle: 

98.00 
97.16 
97.10 

97.28 
97.12 
97.06 

+  .01* 
+.02 
+  .0l» 

2.09 
2.15 
2.13 

-.02 

.00 

-.01 

10/1/51 

l*/l/52 

10/1/52 

98.2lf 
98.15 
97.06 

5/26/52 

i*/l7/52 

12/31/52 

97.12 
97.01* 
96.28 

1/21/52 
10/21/52 
10/21/52 

98.24 
98.15 
97.06 

5/26 

V17 

12/31 

97.12 
97.04 
96.28 

1/21 
10/21 
10/21 

7,986 
510 
5,825 
1,501 
8,662 

2* 

2 

2 

2-lA     - 

2 

9/15/51-53  ^ 
12/15/51-55  1/ 

6/15/52-51*  2/ 

6/15/62-55  2/ 

12/15/52-51*  2/ 

99.31 
99.10 
99.21 
99.31 
99.15 

100.01 
99.12 
99.23 

100.01 
99.17 

100.00 
99.11 
99.22 

100.00 
99.16 

.00 

-.01* 

+.01 

.00 

.00 

2.00 

2.23  6/ 

2.22  6/ 

2.25  1/ 

2.26  t/ 

.00 
+  .05 
-.01 

.00 
+  .01 

9/15A3 
12/15A1 
6/26/W 
2/25  A2 
12/l/kh 

IOI1.18 
10l*.26 
10l*.27 
106,08 
105,00 

3/IIA6 
3/UA6 
2/18A6 
2/9A6 
3/11A6 

99.19 
99.09 
99.12 
99.30 
99.10 

12/26/51 
12/29/52 
12/27/51 
12/24/52 
12/24/52 

100.0^ 
100. 06j 
100.08 
100.18 
100.08 

4/16 
4/23 
4/24 
4/18 
4/22 

99.30 
99.09 
99.16 
99,30 
99.10 

12/26 
12/29 
12/24 
12/24 
12/24 

1,1*1*9 
3,822 
927 
i*,2l*5 
5,281 

2-1/2     - 

2-lA     - 
2-3/8     - 
2-3/8    - 
2-lA     - 

3/15/56-58 

9/15/56-59 

3/15/57-59 

6/15/68 

6/15/59-62 

100.13 
98,27 
99.31 
99.31 
97.20 

100.17 

98.31 

100.03 

100.01 

97.21* 

100.15 

98.29 

100.01 

100.00 

97.22 

-.01 
-.01* 
-.01 
-.01 

-.03 

2.35 
2.1*3  6/ 
2.37 

2.38 

2.53  6/ 

+.01 
+  .02 
+  .01 
+  .01 
+  .02 

6/2A1 
2/1/lA 
3/1/52 

6/1A5 

110,22 
107,16 
101,18 
100,16 
104,20 

2/8/1*6 
V6A6 

1*/6A6 

100.07 
98.15 
9<).12 

99.11 
96,03 

8/27/52 
9/29/52 
9/29/52 
9/29/52 
12/27/51 

102.01 
101.01 
101.18 
100.16 
99.23 

4/18 

4/18 

4/18 

7/1 

5/9 

100.07 
98.15 
99.12 
99.11 
96.15 

8/27 
9/29 
9/29 
9/29 
9/29 

3,1*68 
2,117 
2,828 
2,716 

2-lA     - 
2-1/2      - 
2-1/2     - 
2-1/2     - 

12/15/59-62 
6/15/62-67 

12/15/63-68 
9/15/67-72  8/ 

97.19 
97.25 
97.06 
95.18 

97.23 
97.29 
97.10 
95.22 

97.21 
97.27 
97.08 
95.20 

-.01* 
-.21 
-.25 
-1.02 

2.52  6/ 
2.68  6/ 
2.71  5/ 
2.79  6/ 

+  .02 
+.06 
+.06 
+.07 

11/15A5 

^h/^2 

12/1A2 

10/20A1 

10l*.21 
108,12 
108.03 
109,18 

k/6/h6 
k/6/k6 
1*/6A6 
U/6/H6 

95.31 
97.05 

96,22 
95.10 

12/27/51 

9/29/52 

12/27/51 

12/30/52 

99.17 

100,29 

99.31 

99.14 

5/9 

5/9 

5/9 

5/12 

96. U 

97.05 
96,24 
95.10 

9/29 

9/29 

9/29 

12/30 

Footnotes  at  and  of  Section  H, 


(Continued  on  followljjg  page) 
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MAHKET  QUOTATIONS,  DECEMBEB  31,  1952. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Other  Taxable  Issues  -  (Continued) 

(Price  dsclmalo  are  32nda) 


Description 

Prloo 

Yield 

Issue 
date 

Price  range  kj 

Bid 

Ask 

Mean 

Change 

in 

mean 

from 

laat 

month 

To 
flrat 

call 

Change 
from 
last 
month 

Amount 

Since  flret  traded 

In  1952 

atandlng 
(mllllona) 

High 

Low 

High 

Low 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

Treasury  bonds   -  bank 

raa trio  ted 

:     2/ 
96. 2U 
96.11* 
96.01* 
95.26 
95.18 
95.18 

96.22 
96.12 
96.02 
95.21* 
95.16 
95.16 

-.20 
-.26 
-.26 
-.31 
-1.02 
-1.02 

2.75*  6/ 
2.77  6/ 

2.79  1/ 

2.80  6/ 
2.80  57 
2,80  6/ 

+  .05* 
+  .06 
+  .06 
+.07 
+  .07 
+  .08 

I./15A3 
9/15A3 

2/1/1*1* 
12/lA'» 

6/1A5 
II/I5A5 

107.25 
107. 2U 
107.23 
107.22 
106.16 
106.16 

i*/6/U6 
l*/6/l*6 
U/6/l*6 
1*/6A6 
l*/6A6 
l./6/l*6 

96.03 
96.00 
95.24 
95.18 
95.08 
95.08 

9/29/52 

9/29/52 

9/29/52 

12/30/52 

12/30/52 

12/30/52 

99.16 
99.10 
99.05 
99.05 
99.05 
99.05 

5/12 
5/12 
5/12 

5/12 
5/9 

5/9 

96.03 
96.00 
95.21* 
95.18 
95.08 
95.08 

$3,758 
3,831* 
lt,72l* 
2,966 
1,897 
3,837 

2-1/2*  -     6/l5/6l*-69    1      96.20 
2-1/2     -  12/15/6U-69          96.10 
2-1/2     -     3/15/65-70  8/    96.00 
2-1/2     -     3/15/66-71  5/     95.22 
2-1/2     -     6/15/67-72  §/    95.11* 
2-1/2     -  12/15/67-72  8/    95.1U 

9/29 

9/29 

9/29 

12/30 

12/30 

12/30 

r 


Footnotes  at  end  of  Section  II. 


Table  4.-  Tax-Exempt  Bonds  12/ 

(Price  decimals  are  32ndB) 


Amount 

Description 

Price 

Yield 

Issue 
date 

Price  range  kj 

out- 

Bid 

Aflk 

Mean 

Change 

In 

mean 

from 

last 

month 

To 

first 

call 

Change 
rrom 
last 
month 

stand- 
ing 

since  first  traded 

In  1952 

(mil- 
lions) 

High 

Low 

High 

Low 

Price 

Date 

Price 

Date 

Price 

Da'e 

Price 

Date 

Treaaury  bonda   -  bank 

eligible: 

100.08 
101.  Ol* 
102.21* 
lOl*  .02 
105.21 
107.08 

116.08 

100.06 
101.02 
102 .22 
lOU.OO 
105.19 
107.06 

115.21* 

-.03 
-.07 
-.12 
-.13 
-.05 
-.12 

.00 

1.58* 

1.51 

1.63 

1.63 

1.67 

1.78 

l.Ol* 

+  .11* 
+  .10 
+  .12 
+  .08 
+  .01 
+  ,0l* 

-.02 

IO/7A0 
7/22/1*0 
3/15/35 

im 
12/15/38 

6/1/11 

107.25 
109.29 
116.02 
116.13 
117.01* 
119.00 

131*. 00 

1/12/1*6 
3/12/1*6 

1/12  A6 
1/26/U6 
I/15A6 
1/25A6 

9/5/1^ 

100. OU 
101.01 

98.30 
98.10 
99.15 

99.11* 
75.00 

12/29/52 
12/29/'=2 

9/25/39 
9/25/39 

6/18/21 

101.10 

102.23 
105.09 
107.00 
108.27 
m.06 

116.28 

,V3 
l*/23 

I*/17 
l*/29 

5/21 

100. OU 
101.01 
102 .20 
lOU .00 
105.18 
107.03 

115.21* 

$725 
681 

2,611 
932 
919 

1,1*85 

50 

2*           -       6/15/53-55 
2-lA     -      6/l5/5'*-56 
2-7/8     -      3/15/55-60 
2 -3  A     -      9/15/56-59 
2-3A     -      6/15/58-63 
2-3A     -     12/15/60-65 
Panama  Canal  bonds: 
3*         -        6/1/61 

100 .01* 
101.00 
102.20 
103.30 
105.17 
107 .01* 

115.08 

12/29 
12/29 
12/30 
12/31 
12/30 
12/29 

12/31 

Footnotes  at  end  of  Section  II, 


Section  II  -  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States  Government 
Table  1.-  Federal  Intermediate  Credit  Bank  Issues:  Debentures  (Taxable) 


Description 

Issue 
date 

Yield 

Amount 
out- 
standing 
(mil- 
lions) 

Description 

Issue 
date 

Yield 

out- 
standing 
(mll- 
llonfl) 

Bid 

Aak 

Mean 

Change 

in  mean 
from 
last 
month 

Bid 

Ask 

Mean  ■ 

Change 
in  mean 
fi-om 
laat 
month 

♦98 

302 

85 

82 

65 

2.15*    -    1/2/53 
2              -     2/2/53 
2              -     3/2/53 
2.05       -     I./1/53 
2.20       -     5/1/53 

'4$ 

8/1/52 

1/ 
2.30* 
2.35 
2.1*0 
2.1*0 

1/ 
2.05* 
2.10 
2.15 
2.20 

2.l5* 
2.22 
2.28 
2.30 

+  .135t 
+  .11* 
+  .18 
+  .15 

$68 
79 
72 
72 
11/ 

2.30*     -       6/1/53 

2.30      -      7/1/53 
2-1/1*     -      8/3/53 

2-iA    -     9/1/53 

2-3/8    -    10/1/53 

9/2/52 
10/1/52 
11/3/52 
12/1/52 

1/2/53 

2.1*0* 

2.1*0 

2.1*0 

2.1*0 

2.1*0 

2.25* 

2.25 

2.25 

2.25 

2.25 

2.32* 

2.32 

2.32 

2.32 

2.32 

+  .12* 
+  .10 
+  .10 

+  .10 

Footnotee  at  end  of  this  section. 
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MAKKET  QUOTATIONS,  DECEMHE3?  31,  1952. 


Section  II  -  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States  Government 

Table  2.-  Other  Issues   (Taxable) 

(Price  declaale  ore  32nd8) 


Amount 
out- 
Btand- 
Ine 
(Bil- 
lions) 


Description 


Price 


Change 

In 

mean 

frcm 

last 

month 


Tleld 


To 

first 

caU 


Change 
fraa 
last 
Bumth 


Issue 
date 


Price  range  kj 


Since  first  traded 


High 


Price 


Lov 


Price 


In  1952 


High 


Price      Date 


Price       Date 


Central  Bank  for  CooperatlTes  debentures: 


$30 

ko 
ko 


75 
67 
76 
90 
ll»0 


186 

72 
U/ 
215 

233 

lU/ 


l-5/85t  -  2/1/53 
2-1/3  -  6/1/53 
2-1/2      -     2/1/51* 


99.21* 
99.  Si* 
99.22 


Federal  Home  Loan  Bank  notes: 


Sf,  •  2/16/53-A 

2  -  2/16/53 -B 

2,30  -  U/15/53-C 

2.20  -  5/15/53 -D 

2.30  -  8/17/53 -E 

Federal  laitA  Bank  bonds 


l-l/25t  -  1/1/51-53 

2-lA     -  2/1/53-55 

2-1/2     -  U/l/5l> 

2-1/2     -  11/1/51* 

1-3/1*     -  10/1/55-57 


2-5/8 
2-3A 


5/1/56 
5/1/58 


99.29 
99.29 
99.31 
99.29 
99.29 

12/ 

1/ 
98.30 
99.21* 
99.21* 
95.08 

99.11* 
99.00 


99.30 
100.00 

99.30 


100.00 
100.00 
100.01 
100.00 
100.00 


1/ 

99.06 

100.00 

99.30 
95.16 

99.21* 

99.16 


99.27 

99.28 
99.26 


99.30^ 

99.30i 
100 .00 

99.30^ 

99.30i 


iA 

99.02 
99.28 
99.27 
95.12 

99.19 
99.08 


.00 

-.03 
-.06 


-.OOi 

-.oo| 

-.01 

-.oo| 

-.01 


-.06 

-.01 


-.22 


-.01 


3.50* 

2.1*U 

2.68 


2.31* 
2.3I* 
2.31 

2.35 

2.38 


2.72  6/ 
2.57 
2.59 
2.80  6/ 

2.75 
2.90 


+.97jt 
+  .25 
+  .18 


+.23 
+  .23 
+  .10 
+.07 
+  .05 


+.11 
+  .02 


.18 
.01 


2/1/50 

6/2/52 

10/1/51 


5/15/52 

6/13/52 

8/15/52 

11/17/52 

11/17/52 


1/2  A6 
2/1/1*5 

11/1/51 
1/2/53 

10/1A9 

5/1/52 
1/2/53 


100.06 
100.00 

100.13 


100.02 
100.00 
100.02 
100.00 
100.00 


101.22 
105.31 
100.21* 
99.31 
100.12 

100.17 
99.16 


1/12/50 

5/28/52 

5/8/52 


5/22/52 
10/29/52 
11/10/52 
11/25/52 
11/25/52 


3/11A6 
3/12/1*6 

l*/2l/52 

12/23/52 

9/22/1*9 

5/19/52 
12/11/52 


98.20 
99.27 
99. 2l* 


97.30 

99.00 
99.21 
99.25 
9"*  .26 

99.17 
99.08 


8/3/51 
12/26/52 
12/28/51 


9/17/52 

9/17/52 

12/26/52 

12/31/52 

12/31/52 


3/8/1*8 
12/26/52 
12/28/51 
12/17/52 
12/28/51 

12/12/52 
12/31/52 


99.31 
100.00 

100.13 


100.02 
100.00 
100.02 
100 .00 
100.00 


99.31 

100.  oi* 

100  .21* 
99.31 
97.05 

100.17 
99.16 


10/9 

5/28 
5/8 


5/22 
10/29 
U/lO 
11/25 
11/25 


12/30 
5/28 

1*/21 

12/23 

5/27 

5/19 
12/11 


99.00 
99.27 
99.26 


99 .01* 
99.00 
99.21* 
99.25 
91*. 30 

99.17 
99.08 


1/2 

12/26 
12/31 


9/17 

9/17 

12/26 

12/31 

12/31 


lA 
12/26 
12/10 
12/17 

1/2 

12/12 
12/31 


1/  Kot  quoted  on  December  31,  1952. 

2/  Tai  Anticipation  Series. 

^     Amount  issued  on  January  2,  1953,  was  $1,201  million. 

hj    Prices  are  the  mean  of  closing  bid  and  ask  quotations  in  the  over-the- 
counter  market,  except  that  prices  of  Treasury  bonds  for  the  period 
prior  to  October  1,  1939,  are  closing  prices  on  the  Hew  York  Stock 
Exchange.  "When  Issued"  prices  are  included  in  history  beginning 
October  1,  1939.  Dates  of  highs  and  lows.  In  case  of  recurrence,  are 
the  latest  dates. 

5/  Not  called  for  redemption  on  March  15,  1953.  Will  mature  on 
September  15,  1953. 

6/  Yield  to  maturity.  Market  convention  treats  the  yield  to  earliest  call 
dates  as  more  significant  when  an  fssue  is  selling  above  par;  the  yield  to 


10/ 

^, 

12/ 


it/ 


maturity  as  more  significant  when  an  issue  Is  selling  at  or  below  par. 

Callable  on  1*  months'  notice  on  June  15,  1953. 

Included  in  the  average  yield  of  long-term  taxable  Treasury  bonds  as 

shown  under  "Yields  of  Treasury  and  Corporate  Bonds" . 

For  definition,  see  "Debt  Outstanding",  Table  3,  footnote  1. 

All  partially  tax-exempt  except  Panama  Canal  bonds,  which  are  wholly 

tax-exempt. 

Amount  Issued  on  January  2,  1953,  was  $83  million. 

Excludes  issues  completely  held  by  Farm  Credit  Administration 

agencies.  The  proprietary  Interest  of  the  United  States  in  the 

Federal  land  banks  ended  on  June  26,  191*7. 

Amount  issued  on  January  2,  1953,  was  $100  million. 

Amount  issued  on  January  2,  1953,  was  $131  million. 
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MARKET  QUOTATIONS,  DECEMHES  31,  1952. 


YIELDS    OF  TREASURY   SECURITIES,    DEC.  31, 1952 

Based  on  Mean  of  Closing  Bid  and  Ask  Quotations 
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■^ 

<^ 

• 
1^ 

i:^ 

:S* 

/ 

/ 

f 

X 

X 

2.00 

X     ^ 

r 

1.80 

0 

^ 

1  an 

.2—^ 

-•'^•'o 

o 

o 

1  AD 

F 

'artic 

Illy" 

"ax-E 

ixerr 

ipt  E 

Jond 

s 

1.20 

1.00 

— 

1 

"AXAB 
Bonk  E 

LE  ISS 
Eligible 

)UES 

X  Fixed  maturity  issues 

•  Callable  bonds 

.80 

Bank  Restricted 

A  Callable  bonds 

PARTIALLY  TAX-EXEMPT  BONDS 

.60 

Bank  Eligible 

0  Callable  bonds 

.40 
.20 

_J 

0- 

1952 


■54 


•56 


•58 


•60 


•62 


•64 


•66 


•68 


■70 


PERCENT 


3.00 


-■2.80 


2.60 


2.40 


2.20 


2.00 


1.80 


1.60 


1.40 


1.20 


1.00 


.80 


.60 


.40 


.20 


■72 


c 


Etplonotion  The  points  represent  yields  to  coll  when  prices  ore  aboye  por,  and  to  maturity  date  when  prices  are  ai  par  or  below. 
The  smooth  curves  for  the  various  classes  of  points  are  fitted  by  eye  Issues  for  which  on  exchange  offer  has  been 
made  or  which  are  due  or  callable  in  less  than  3  months  ore  excluded. 


OMiM  o(  Iht  Sicrilory  o<  Hit  TrMtur/.  Ottic*  o(  lh«  Tichnicol  SlofI 
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.YIELDS  OF  TREASURY  AND  CORPORATE  BONDS, 


Table   1.-  Average  Yields  of  Long-Term  Bonds  by  Periods 

(Percent  per  annum) 


Period 


Treasury  bonds 


Partially 

tai-eiempt 

i/ 


Taxable 
1/ 


High- 
grade 
corporate 
bonds 


Period 


Treasury  bonds 


Partially 

tax-exempt 

1/ 


Taxable 

1.' 


High- 
grade 
corporate 
bonds 


Period 


Treasury  bonds 


Partially 

tax-exempt 

1/ 


Taxable 
1/ 


Annual  series  -  calendar  year  aTerages  of  monthly  series 


High- 
grade 
corporate 
bonds 


1935. 
1936. 
1937. 
1938. 
1939. 
igiiO. 


19''1. 
191*2. 
191*3 . 
ig"*!*. 
191*5. 
191*6. 


2.05 
2.09 
1.98 
1.92 
1.66  1/ 


2.1(6 
2.1*7 
2.1*8 

2.37 
2.19 


2.67 
2.75 
2.61* 

2.5o 
2.51* 

2.1*1* 


191*7. 
191*8. 
191*9. 
1950. 
1951. 
1952. 


Monthly  series  -  averages  of  dally  series 


2.25 
2M 
2.31 
2.32 
2.57 
2.68 


2.57 
2. 81 
2.65 
2.60 
2.86 
2.96 


1947 -Jan.. 
Feb.. 
Mar.. 

Apr.. 
May.. 

June. 

Aug.. 
Sept. 

Oct.. 
Hot.. 
Dec.. 

igltS-Jan.. 
Feb.. 
Mar.. 

Apr.. 
May.. 
JUno. 

Juljr. 
Aug.. 
Sept. 

Oct.. 
Hot.. 
Dec.. 


2.21 
2.21 
2.19 

2.19 
2.19 
2.22 

2.25 
2.21* 
2.21* 

2.27 
2.36 
2.39 
2.1*5 
2.1*5 
2.1*4 


2.1*5 

2.1*i* 
2.1*1* 


2.48 
2.48 
2.1*9 

2.1*9  2/ 

2.1*9 

2.50 

2.51 
2.51 
2.57 
2.68 
2.75 
2.86 

2.85 
2.8U 
2.81 

2 
2, 
2, 


2 
2 
2.85 

2.85 
2.86 
2.81 


191*9 -Jan. . 
Feb,. 
Mar.. 

Apr.. 
May.. 
June. 

July. 
Aug.. 
Sept. 

Oct.. 
Not.. 
Deo.. 

1950 -Jan.. 
Feb.. 
Mar.. 

Apr.. 
May.. 
June. 

July. 
Aug.. 
Sept. 

Oct., 
Mot,. 
Dec. 


2.1*2 
2.39 
2.38 


.38 
,38 
.38 

.27 
.21* 
,22 

2,22 
2.20 
2.19 

2,20 
2,21* 
2.27 


2.73 
2.73 
2.71 

2,70 
2,71 
2,72 

2.66 
2.60 
2,59 

2.59 

2.56 

2.55  1/ 

2,51* 

2,51* 

2.55 

2 

2 

2 


2.65  1*/ 

2.66 

2,66 


1951-Jan,. 

Feb,, 
Mar,. 

Ap* , , 
May,. 
June. 

July. 
Aug., 
Sept. 

Oct.. 
Hot.. 
Dec. 

1952 -Jan., 
Feb., 
Mar., 

Apr. . 
May.., 
June,, 

July.. 
Aug.. 
Sept., 


Oct, 
Not, 
Dec 


1952 -Dec 


1 

2 

3 

k 

5 

8 

9 

10 

11 

12 


2.72 
2.72 
2.72 
2,72 
2.73 


2,96 
2,97 
2,96 
2,95 
2,96 

2.96 
2.98 
2,98 
2,98 
2.99 


Dally  series  -  umfelghted  averages 


1952 -Dec 


15.. 
16.. 
17.. 
18.. 
19.. 

22,. 
23.. 
21*,. 


2,73 

2,75 

2,77 

2.77 
2.76 

2.78 
2,80 
2.79 


2.99 

3.00 
3.00 
3.00 
3.01 

3.02 
3.02 

3.02 


1952  -Dec . 


1953 -Jan. 


2.39 
2,1*0 
2.1*7 

2.56 
2.63 
2,65 

2,63 
2,57 
2,56 

2.61 
2,66 
2,70 

2. 71* 
2.71 
2.70 

2.61*  5/ 

2.57 

2.61 

2.61 
2.70 
2.71 

2. 71+ 
2.71 
2.75 


Note:  Treaaury  bcmda  Included  In  the  aTerages,  beginning  April  1952, 
are  thoae  neither  due  nor  callable  for  tvelTe  years.  The  minlmuB 
length  of  the  bonde  Included  vas  15  yeara  from  December  1935 
through  March  1952,  and  12  years  prior  to  December  1935  for  the 
period  shown  In  this  table.  For  a  dlaouaslon  of  the  coniposltlon 
of  these  Treaaury  bond  averages,  aee  "Treaaury  Bulletin"  for 
March  19l«4,  page  ^j  for  the  coapoaltlon  of  the  high-grade 
corporate  bond  average,  aee  the  "Treaaury  Bulletin"  for  July  191*7, 
page  59,  and  January  1945,  page  56,  Treaaury  bond  yields  are 
computed  on   the  basis  of  the  mean  of  closing  bid  and  ask  quotations 
in  the  OTfir-the-oounter  market  as  reported  to  the  Treasury  by  the 
Federal  Beserre  Bank  of  Nev  York,  beginning  September  2,  1941. 
Prior  to  that  time,  yields  vere  ooaiputed  on  the  basis  of  closing 
prices  on  the  Nev  Tork  Stock  Exchange,  except  that  on  days  when  an 
issue  did  not  sell  the  yield  vas  computed  on  the  mean  of  cloalng 
bid  and  ask  quotations  on  the  Exchange,  Corporate  bond  yields  are 
conputed  on  the  basia  of  closing  prices  on  the  Nev  York  Stock 
Exchange  and  the  Nev  York  Curb  Exchange;  on  days  vhen  an  issue 


6/ 
2.79 

2.79 
2.3l 
2.80 

2,78 


2.64 
2,66 
2,78 

2.88 
2,89 
2,95 

2,93 
2.86 
2,85 

2.92 
2.98 
3.03 

2.96 
2.89 
2.96 
2.92 
2.93 
2,95 

2.96 

2.97 
2.98 

3.04 
2.98 
2.99 


Weekly 

series  -  averages 

of  dally  series  for  veeks  ending  - 

1952-July  5.... 

. 

2,62 

2.96 

1952 -Sept,  6.. 

_ 

2.67 

2,96 

1952 -Hot,   7... 

2.69 

3.00 

12..., 

- 

2,61 

2.97 

13.. 

- 

2.69 

2.96 

14,., 

. 

2.71 

2.98 

19.... 

- 

2,59 

2.97 

20., 

- 

2.71 

2.97 

21,,. 

- 

2.71 

2.97 

26 

- 

2,60 

2,96 

27.. 

- 

2.75 

3.02 

28,,, 

- 

2.71 

2.96 

Aug.  2 

- 

2.63 

2.96 

Oct.   3.. 

- 

2,78 

3.02 

Dec.  5... 

. 

2.72 

2,96 

9.... 

- 

2.69 

2.96 

10.. 

- 

2.76 

3.04 

12.,. 

. 

2.72 

2.98 

16.,,, 

- 

2.72 

2.97 

17.. 

- 

2,75 

3.06 

19... 

- 

2.76 

3,00 

23..., 

- 

2,69 

2.97 

24.. 

- 

2,73 

3.06 

26... 

- 

2.79 

3.02 

30.,.. 

2.70 

2.97 

31.. 

2.71 

3.02 

1953-Jan.  2... 

- 

2.80 

3.03 

6/ 
3.02 

3.02 

3.03 

3.04 
3.04 


does  not  sell,   the  price  of  the  last  preceding  sale  is  used, 

1/    For  definition  of  taxable  and  partially  tax-exempt  bonde,   see  foot- 
notes to  the  "Treasury  Surrey  of  Ownership"   in  this  issue  of  the 
"Treasury  Bulletin".     The  partially  tax-exempt  average  vas  discontinued 
on  December  15,   1945,  because  there  were  no  longer  any  bonds  in  this 
category  with  fifteen  or  more  years  to  maturity  or  first  call, 

2/    Average  revised  beginning  April  1,   1947.     Old  aTerage  for  April  I947 
was  2.4756. 

2/    Ab  of  December  21,   19l*9,   the  Consolidated  Gas  Electric  Light  and  Power 
Company  of  Baltimore  2-3/1* 's  of  I98I  were  dropped  from  the  aTerage, 
having  been  called, 

4/    As  of  October  20,   1950,   the  Standard  Oil  Company  of  California  2-3/4's 
of  1965-66  were  dropped  from  the  average,  having  been  called, 

5/    The  long-term  taxable  Treasury  bond  aTerage  was  revised  beginning 
April  1,   1952  (see  "Note"),     The  old  aTerage  for  April  1952  vfes 
2.62  percent, 

6/    Market  closed. 
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.DTTERWAL  REVENUE  COLUSCTIONS. 


Table  1.-  Summary  by  Principal  (Sources^ 


(In  thousai^s  of  dollars) 


Fiscal  year 
or  month 


191*2 

191*3 

191*1* 

191*5 

191*6 

I9U7 

191*8 

191*9 

1950 

1951 

1952 

1952 -January.. 
February. 
March .... 

April 

May 

June 

July 

August... 
Septanber 
October.. 
RoTODber. 


Total  Te- 

oelpts  from 

Internal 

revenue 

(Dally 
Treasury 
Statement) 


12,993,118 
22,11*3,969 
1*1, 681*,  987 
1*3,902,002 
1*0,310,333 

39,379,1*09 
Ul,853,U85 
1*0,307,285 
39,1*1*8,607 
51,106,095 
65,631*, 891* 

'♦,769,509 

6,062,723 

10,61*0,963 

5,031*, 852 
1*, 1*90, 907 
9,992,383 

3,1*13,233 
'*, ''08,351 
6,710,598 
3,150,106 
1*, 512, 766 


Adjustment  of 
oolleotlons 
to  Daily 
Treasury 
Statement 


-36,797 
-221*,  755 
+1,565, U77 
+101,661* 
-361,589 
+271,136 

-11,051 
-155,831* 
+1*91,1*82 
+660,1*09 
+^5,502 

-1*3,595 

-908,271 

+1,107,122 

+7,1*01 

-939,910 

+1,199,593 

-'*30,755 

-988,280 

+1,'*32,218 

-550,71*1 
-833,01*3 


Total 
Internal 
revenue 
collectloas 


13,029,915 
22,368,721* 
1*0,119,510 
1*3,800,338 
1*0,671,922 

39,108,273 
1*1, 861*,  536 
1*0,1*63,119 
38,957,126 
50,1*1*5,686 
65,009,393 

1*,  813, 105 
6,970,991* 
9,533,81*1 

5,027,1*51 
5,1*30,817 
8,792,790 

3,81*3,988 
5,396,63a. 
5,278,380 
3,700,81*7 
5,31*5,808 


Corporation 
Income   and 
proflta 
taxes  2/ 


1*,  71*1*,  083 

9,668,956 

ll*,  766, 796 

16,027,213 

12,553,602 

9,676,757 
10,171*,  1*10 
11,553,669 
10,854,351 
ll*,  387, 569 
21,1*66,910 

807,1*68 

310,611 

5,912,713 

1,277,897 

350,539 

5,659,129 

957,770 
356,938 
2,1*1*1,771 
927,1*71 
352,262 


Individual  income  tax  and.  employment  taxes 


1*, 1*1*8,162 

8,128,637 

19,999,378 

20,813,1*91 

20,1*05,361* 

21,367,662 
23,379,123 
20,527,935 
19,797,883 
26,624,788 
33,738,370 

3,177,81*5 
5,81*0,010 
2,789,962 

2,920,520 
4,250,1*96 
2,281,619 

1,939,176 
4,190,037 
1,969,674 
1,805,486 
4,148,417 


Individual 
income  tax 
not  with- 
held 1/ 


3,262,800 
5,943,917 

10,437,570 
8,770,094 
8,846,947 
9,501,015 
9,464,204 
7,996,320 
7,264,332 
9,907,539 

11,31*5,060 

2,329,955 
1,464,298 
2,133,195 
1,583,272 
221,446 
1,477,728 

393,125 

93,368 

1,652,593 

164,390 

108,607 


Individual, 
Income  tax 
withheld  4/ 


686,015 

7,823,435 

10,264,219 

9,857,589 
9,842,282 
11,533,577 
10,055,502 
9,888,976 
13,089,769 
17,929,047 


old-age 
insurance 
taxes  4/ 


895,336 
1,131,546 
1,290,025 
1,307,931 
1,237,825 

1,458,934 
1,612,721 
1,687,151 
1,873,401 
2,810,750 
3,584,026 


814,231 
4,172,031 

536,555 
1,330,292 
3,955,469 

706,625 

1,538,781 

4,012,275 

231,744 

1,633,657 
3,967,879 


Eailroad 
retire- 
ment 


170,409 
211,151 
265,011 
284,758 
284,258 

379,555 
560,113 
562,734 
548,038 
579,778 
620,622 

3,877 

42,713 

106,724 

3,544 
58,605 
94,986 

3,026 
69,755 
84,574 

3,290 
58,282 


Unemploy- 
ment 
insurance 


119,617 
156,008 
183,337 
186,489 
178,745 
185,876 
208,508 
226,223 
223,135 
236,952 
259,616 

29,782 

160,969 

13,488 

3,412 

14,976 

2,279 

4,243 

14,639 

763 

4,147 
13,649 


Miscellaneoufl  internal  revenue 

Fiscal  year 
or  laonth 

Total 

miscellaneous 
internal 
revenue 

Capital 

stock 

taiV 

Estate  and 
gift  taxes 

Liguor 
taxes 

Tobacco 
taxes 

Stamp 
taxes 

Manufacturers' 
and 

retailers ' 
excise  taxes 

Miscel- 
laneous 
taxes 

1942 

1943 

1944 

3,837,670 
4,571,131 
5,353,336 
6,959,634 
7,712,956 

8,063,854 
8,311,003 
8,381,515 
8,304,392 
9,433,328 
9,804,112 

827,791 
820,372 
831,166 

829,034 
829,782 
•   852,042 
947,042 
849,655 
866,935 

967,891 
§45,129 

281,900 
328,795 
380,702 
371,999 
352,121 

1,597 

1,723 

6,138 

266 

432,540 
447,496 
511,210 
643,055 
676,832 

779,291 
899,345 
796,538 
706,226 
729,730 
833,147 

64,563 

66,192 

U3,394 

37,519 
80,060 
47,765 

83,553 
69,801 
58,982 

56,634 
50,519 

1,048,165 
1,423,480 
1,618,045 
2,309,864 
2,526,162 

2,474,756 
2,255,320 
2,210,601 
2,219,196 
2,546,807 
2,549,088 

197,060 
210,234 
203,574 

210,411 
203,693 
220,085 

245,539 
205,189 
257,502 

285,051 

268,539 

780,792 

923,857 

988,483 

932,145 
1,165,519 
1,237,768 
1,300,280 
1,321,875 
1,328,464 
1,380,396 
1,565,162 

152,924 
122,996 
123,586 

■  134,694    , 
- 134,465    ■■■'■ 

148,155    ■■ 

l4o,304 

149,133 

147,064 

156,530 
127,176 

41,702 
45,155 
50,800 
65,528 
87,676 

79,978 
79,466 
72,828 
84,648 
93,107 
84,995 

6,711 

•        5,674 

5,762 

5,707 

11,481 

5,866 

5,989 

6,333 

10,676 

5,752 
10,626 

852,065 

670,012 

728,694 

1,206,616 

1,414,717 

1,939,621 
2,U9,157 
2,220,744 
2,245,182 
2,840,690 
2,824,444 

236,183 
261,563 
228,170 

239,073 
242,988 
273,081 

267,765 
252,931 
223,340 

248,432 
267,606 

400,505 
732,335 

1945 

1946 

1947 

1948 

1949 

1950 

1,075,402 
1,430,428 
1,489,929 

1,550,842 
1,655,711 
1,752,792 

1951 

1952 

1,720,998 
1,842,598 

1952 -January 

February. . . . 
March 

April 

May 

June 

July 

August 

Sept«Bbor... 

October 

loTtmber.... 

1,947,276 

170,350 
153,714 
156,680 

151,629 
157,095 
157,090 

203,892 
166,268 
169,371 

215,492 
120,663 

Source:     Deily  Treasury  Statemant  for  total  receipts  from  internal  revenue; 
reports  by  the  Bureau  of  Internal  Revenue  for  collections  by  type  of 
tai.     Detail  by  type  of  tax  Is  arallable  only  on  a  collection  basis. 
Receipts  on  the  Dally  Treasury  Stateansnt  basis  are  compiled  frcm  the 
latest  dally  reports  from  Goremment  depositaries;   they  do  not  coincide 
with  aaounta  reported  by  the  Bureau  because  of  the  lag  in  deposits  of 
collections  and  because  certain  taxes  are  paid  directly  into  the 
depositaries . 

1/     Kicludeo  collections  for  credit  to  certain  trust  accounts  for  laland 
posseesions;   Inclviles  corporation  income  tax  on  Alaska  Railroad  (re- 
pealed by  Public  Law  386,   approved  June  10,   1952,   for  taxable  years 
eaading  after  that  date). 

2/     Includes  excess  proflta  taxes  formerly  shown  separately  as  follows: 
unjust  enrichment  through  I947  (thereeuTter  these  collections  are  In- 
cluded under  "Miscellaneous  taxes");   declared  value  (repealed  for 
years  ending  after  June  30,  1946);  Sxcesa  Profits  Tax  Act  of  1940 


(Title  n  of  the  Second  Revenue  Act  of  1940,  which  was  repealed  for 
years  ending  after  December  3I,   1945),     Includes  also  excess  profits 
taxes  on  Army  and  Mavy  contracts  under  the  Vinson  Act  as  aii»nded 
(34  U.S.C.  496)  and   Income  tax  on  business  income  of  exempt  organiza- 
tions.  Imposed  by  the  Revenue  Act  of  I951,   approved  October  20,   1951. 
Monthly  figures  Include  old-age  insurance  tax  on  self -employment 
inccme,   ^rtiich  is  levied  and  collected  as  part  of  the  Individual  income 
tax  beginning  with  the  taxable  year  I951.     Fiscal  year  figures  excluie 
this  tax,   on  the  basis  of  estimates  beginning  1952,   and  It  is   Included 
under  "Old-age  insurance  taxes" . 

Withheld  inccoie  tax  and  old-age  insurance  taxes  on  employers  and  em- 
ployees are  paid  into  the  Treasury  In  combined  amounts  beginning 
January  1951,  and  so  current  collections  are  not  separable  as  to  type 
of  tax.     For  fiscal  years  beginning  1951,'  the  breakdown  is  estUnated. 
^    Repealed  for  years  ending  after  June  30,   I945.     Beginning  July  I950, 
included  under  "MlsoellaneouB  taxes". 
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INTERNAL  REVENUE  COLLECTIONS  BY  PRINCIPAL  SOURCES 


1938 


DOLLARS" 
Billions 


36 

34 

32 

30 

28 

26 

24 

22 

20 

18 

16 

14 

12 

10 

8 

6 

4 

2 

0 


Individual  Income  Tax  and 
Employment  Taxes 


H 


I 


DOLLARS 
Billions 


1938       40         '42         '44         '46         '48 


'50        '52 


36 

34 

32 

30 

28 

26 

24 

22 

20 

18 

16 

14 

12 

10 

8 

6 

4 

2 

-0 


Estote  ond  Gift  Taxes 

■  ^^^■■■1 

1  ■! 

III 

IHI 

IH,» 

938        '40          '42         '44 

'46 

'48 

■50 

'52 

22 
20 
18 
16 
14 
12 
10 
8 


Corporation  Income 
and  Profits  Taxes 


inum 


DOLLARS 
Billions 


I 

-1 


1938       '40        '42         '44         '46        '48        '50         '52 


Manufacturers' and  Retailers' 
Excise  Taxes 


-  ■  ■  ■  1 11 1 II  a 


22 

20 

18 

16 

14 

12 

10 

8 

6 

4 

2 

■  0 
6 

4 

2 


Ottier  Internol  Revenue 


-■■■■mini 


1938       '40        '42        '44        '46         '48        '50        '52 


O 


^ 


0((ic«  o(  lh«  Sacrtlory  of  the  Trtotur/.  0(fic«  of  the  Tschnicol  Stoff 
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.INTERNAL  REVENUE  COLLECTIONS. 


Table  2.-  Detail  of  Collections  by  Type  of  Tax  -i/ 

(In  thousands  of  dollars) 


Type  of  tai 


Fiscal  year 


1951 


1952 


First  5  niDnths  of 
fiscal  year 


1952 


1953 


Fifth  month  of 
fiscal  year 


1952 
(Bovaaiber  1951) 


1953 
(NoTember  1952) 


Corporation  income  and  profits  taxes  2/ 

IndlTldual  Inccme  tax  and  onploymant  taxes: 

Inccne  tax  not  vlthheld  ^ 

Inccoe  tax  vlthheld  and  old-age  Insurance  j^/........ 

Railroad  retirement 

Unaiployment  Insurance 

Total  IndlTldu&l  Income  tax  and  employment  taxes 

Miscellaneous   Internal  rerenuei 

Estate  tax 

Gift  tax 

Liquor  taxes: 

Distilled  spirits  (imported,   excise) 

Distilled  spirits  (dcmestlc,   excise) 

Distilled  spirits,   rectification  tax , 

Wines,   cordials,    etc.   (imported,  excise) 

Wines,   cordials,   etc.   (dcmeetlc,  excise) 

Dealers   in  distilled  spirits;   rectifiers;  manufacturers 

of  stills   (special  taxes) 

Stamps   for  distilled  spirits   intended  for  export 

Case  stamps  for  distilled  spirits  bottled  in  hond 

Container  stamps 

Floor  taxes 

Fermented  malt  liquors 

Brewers ;  dealers  in  malt  liquors  ( special  taxes ) 

Total  liquor  taxes 

Tobacco  taxes: 

C  i^ars  ( large ) 

Clears  ( small ) 

C  igarettes  ( large ) 

C igarettes  ( """in  ) 

Snuff 

Tobacco  (cbevlng  and  smoking) 

Cigarette  papers  and  tubes •,•..•..........•...•.. ...•.••. 

Leaf  dealer  penalties,  etc 

Cigarette  and  cigar  floor  taxes 

Total  tobacco  taxes 

Stai^p  taxes: 

Bonds,   Issues  and  transfers  of  capital  stock,  deeds  of 

conveyance,   etc 

Playing  cards 

Silrer  bullion  sales  or  transfers 

Total  stamp  taxes 

Manufacturers'   excise  taxes: 

Lubricating  oils i 

Sasoline 

Tires  and  tubes ..•.....•••...*.... ...., 

Automobile  trucks  and  busses , 

Other  autcmobiles  and  motorcycles 

Parts  and  accessories  for  automobiles 

Electrical  energy  '2/ 

Electric,  gas,  and  oil  appliances 

Electric  light  bulbs  and  tubes 

Badio  sets,  phonographs,  television  sets,  components,  etc 

Phonograph  records 

Musical  instruments 

Mechanical  refrigerators,   alr-condltloners,  qitlok-freeze 

unite ,   etc 

Matches 

Business  and  store  machines.. ••.•..«............. ........ 

Photographic  apparatus 

Sporting  goods 

Firearms,   shells,   and  cartridges 

Pistols  and  rerolTers 

Mechanical  pencils,   pens,   and  lighters  6/ , 

Total  manuf actursre '   excise  taxes , 


l"*,  387, 569 


9,907,539 

15,900,519 

579,778 

236,952 

26,62it,788 


638,523 
91,207 


172,362 

1,57'*, 1*72 

38,053 

3,738 

63,516 

9,161 
12 

1,090 

lit, 921 

12 

665,009 

It,  1*62 


2,51*6,807 


1*1*,  220 

56 

7 

1,293,966 

■      7,235 

33,870 

1,01*1 

1 

1 


1,380,396 


81*, 781* 

8,222 

100 


93,107 


97,238 
569,01*8 
198,383 
121,285 
653,363 
119,1*75 

93,181* 
121,996 

30,281* 

128,187 

7,007 

10,756 

96,319 
10,169 
1*1*,  1*91 
1*6,020 
17,862 
17,81*6 
762 


2,383,677 


21,1*66,910 


11,51*5,060 

21,313,072 

620,622 

259,616 

33,738,370 


750,591 
82,556 


187,1*79 

1,1*02,220 

31,812 

3,753 

68,621 

15,21*9 

28 

1,285 

12,080 

99,262 

722,150 

5,11*8 


2,51*9,088 


1*1*,  760 

50 

12 

1,1*  71*, 060 

1*,796 

22,817 

913 

2 

17,752 

1,565,162 


77,556 
7,353 


81*,  995 


95,286 

713,171* 

161,362 

11*7,1*1*5 

578,11*9 

161*, 135 

53,091* 

89,51*1* 

30,736 

118,21*1* 

6,880 

9,'*12 

57,970 

8,032 

1*8,515 

33,766 

16,501 

10,679 

1,172 

i*,6l6 

2,3^8,911* 


1*, 1*99, 863 


2,025,538 

9,523,261* 

225,691 

31*,  562 

11,809,055 


288,613 
8,1*25 


83,016 

636,660 

15,525 

1,630 

26,883 

8,1*70 

11* 

629 

5,777 

6,366 

308,553 

3,289 

1,096,813 


19,952 

21 

3 

610,518 

2,1*28 

12,792 

1*1*1 

1 

1,099 

61*7,256 


33,912 
3,036 

5l_ 

36,999 


35,1*28 

282,377 

71,1*1*5 

1*6,526 

220,277 

1*8,779 

1*1,328 

33,822 

11,006 

37,596 

i*,051 

3,1*98 

25,128 

3,21*0 

19,021 

19,311 

7,001 

5,596 

528 


915,958 


5,036,212 


2,1*12,083 

11,381*, 337 

218,928 

37,1*1*2 

ll*,  052, 790 


313,1*13 
6,075 


85,357 

739,813 

lit,  835 

1,669 

31,705 

12,010 

11 

906 

5,553 

27,1*1*9 

338,668 

3,791* 

1,261,819 


20,1*03 

21 

1* 

690,381 

1,522 

7,535 

326 

1 

13 

720,207 


36,136 

3,222 

19_ 

39,377 


31,595 
397,521* 

70,1*65 

75,1*73 
21*2,673 

72,386 

1*0,901* 

13,059 

1*8,920 

2,351* 

1»,271 

33,518 

3,921 

20,620 

11,955 

6,317 

6,325 

376 

i*,176 

1,086,833 


159,683 


98,1*18 

3,1*28,081* 

67,189 

13,1*28 

3,607,119 


65,653 
i*,595 


21,770 

11*6,523 

3,300 

606 

7,172 

2,068 

8 

96 

1,150 

6,365 

55,018 

211 

2l*lt,287 


i*,258 

5 
* 

136,917 

1*13 

1,988 

90 

1 

1,099 

li*i*,770 


7,126 
713 
18_ 

7,857 


6,670 

58,000 

13,553 

8,023 

39,298 

8,520 

8,6lit 

6,988 

2,681* 

12,732 

1,1*20 


5,186 
512 

3,613 

2,360 
91I* 

1,590 


181,580 


352,262 


108,607 

3,967,879 

58,282 

13,61*9 

1*, 11*8,1*17 


1*7,557 
2,962 


23,752 

179,056 

I*,  002 

511 

6,650 

370 
-20 

235 

1,365 
138 

52,1*09 
7l_ 

268,539 


3,932 

1* 

1 

121,61*3 

280 

1,255 

59 


127,176 


10,002 
621* 

1 

10,626 


5,826 
75,1*21 
li*,630 
15,1*26 
71,31*8 
ll*,l*12 

6,91*0 

2,8e8 

12,333 

607 

910 

3,271* 
717 

3,769 

1,705 
81*8 

1,560 
57 

1,008 

233,619 


Footnotes  at  end  of  table. 


(Continued  on  following  page) 
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Table  2.-  Detail  of  CollectlonB  by  Type  of  Tax  -AJ -   (Contlnuedl 

(In  thousands  of  dollars) 


Type  of  tea. 


Fiscal  year 


1951 


1952 


First  5  months  of 
fiscal  year 


1952 


1953 


Fifth  month  of 
fiscal  year 


1952 
{Novanber  1951) 


1953 
(Hoveaber  1952) 


Miscellaneous  Intsmal  revenue  (continued): 

Retailers'  excise  taxes: 

Furs 

Jevelry 

Lugsa«e 

Toilet  preparations 

Toted,  retailers '  excise  taxes 

Miscellaneous  taxes: 

Sugar  Act  of  1937 

Telephone,  telegraph,  rsdlo,  and  catle  facilities 

Local  telephone  service • 

Transportation  of  oil  by  pipe  line 

Transportation  of  persons ,  etc 

Transportation  of  property 

Leases  of  safe-deposit  boxes 

Admissions  to  theaters,  concerts,  etc 

Admissions  to  cabarets,  roof  gardens,  etc 

Club  dues  and  Initiation  fees 

Bowling  alleys ,  pool  tables ,  etc 

Coin  operated  devices 

Adulterated  and  process  or  renovated  butter,  and  filled 

cheese • 

Narcotics,   including  mflrUiuanfl.  and  special  taxes 

Coconut  and  other  vegetable  oils  processed,. 

National  Firearms  Act 

Diesel  oil  2/ 

Wagering  taxes  6/ 

All  other.  Including  repealed  taxes  not  shown  separately 

Total  miscellaneous  taxes 

Total  miscellaneous  internal  revenue 

Total  Internal  revenue  collections 

Adjustmait  to  Dally  Treasury  Statement 

Total  receipts  from  internal  revenue  (Dally  Treasury  Statement). 


^7, 66k 
210,239 

8e,831 
106,339 

1*57,013 


80,192 
35U,66o 
290,320 

2k,9k6 

237,617 

381,31*2 

9,569 

314-6,1*92 

1*2,61*6 

30,120 
3,610 

20,731 


19,088 
9 


381 

1,81*2,598 

9,'*33,328 

50,1*1*5,686 

+660,1*09 

51,106,095 


51,1*36 

220,1+03 

90,799 
112,892 

1*75,530 


78,1*73 
395, '*3'* 
310,337 

26,881 
275,171* 
388,589 

10,211 

330,782 

1*5,1*89 

33,592 

3,597 

18,823 

k 

915 

15,205 

29 

7,138 

5,31*5 

1,261 

1,91*7,276 

9,8oi*,112 

65,009,393 
+625,502 

65,63i*,89i* 


11*,  086 
78,532 
33,886 
1*5,135 

171,639 

36,1*65 
169,106 
121*, 239 

11,395 
121*,  692 
168,711* 

l*,20l* 
163,  oM* 

19,91*5 

12,923 

2,956 

11*,  777 

2 

350 

6,660 

1* 

1* 

26 

139 

859,61*3 


13,563 
80,928 
35,702 
1:3,01*9 


l+,66l* 

15,560 

7,226 

8,916 


1*,2L5 

11*,  897 

6,995 
7,879 


173,21*2 


36,366 


33,987 


35,790 
166,697 
139,1*51 

ll+,6l7 

127,186 

170,276 

i*,568 

11*6,669 

19,501* 

li*,299 
2,853 

ll*,26o 

2 

31*3 

7,1*61 

5 

6,265 

1*,807 

635 


6,652 
26,983 

22,208 
2,521* 

26,297 

31*, 250 
653 

31,238 
3,787 

2,1*73 

93 

1,561 


1*1 


1* 
26 

1*1 


6,367 
7,638 

16,61*0 

2,353 

19,053 

3i*,310 

132 

25,007 

3,1*1*5 

2,51*7 

77 

360 


29 
91I* 

* 

1,056 
8lU 
-80 


875,687 


1*, 025, 31*7 


20,334,265 
-1,112,070 


1*, 1*76, 652 
23,565,651* 
-1,370,601 


19,222,195 


22,195,053 


160,699 
81*5, 808 

1*, 612, 609 
-872,660 

3,739,91*9 


120,663 
81*5,129 

5,31*5,808 
-833,0''3 

1*, 512, 766 


Source:  Dally  Treasury  Statement  for  total  receipts  from  internal  revenue; 
reports  by  the  Bureau  of  Internal  Revenue  for  collections  by  type  of 
tax.  Detail  by  type  of  tax  is  available  only  on  a  collection  basis. 
Heoelpts  on  the  Dally  Treasury  Statement  basis  are  compiled  from  the 
latest  dally  reports  from  Government  depositaries;  they  do  not  coincide 
with  asuunts  reported  by  the  Bureau  because  of  the  lag  in  deposits  of 
collections  and  because  certain  taxes  are  paid  directly  into  the 
depositaries. 

1/  Excludes  collections  for  credit  to  certain  trust  accounts  for  island 
possessions;  Includes  corporation  income  tax  on  Alaska  Railroad 
(repealed  by  Public  Law  386,  approved  June  10,  1952,  for  taxable 
years  ending  after  that  date). 

2/  Includes  excess  profits  taxes  on  Army  and  Havy  contracts  Imposed  by 
the  Vinson  Act 'ao  amended  (3I*  U.S.C.  1*96),  and  Income  tax  on  bxislness 
Income  of  exempt  organizations,  imposed  by  the  Revenue  Act  of  1951, 
approved  October  20,  I95I. 

3/  Includes  old-age  insurance  tax  on  self -employment  income.  Imposed  by 


y 


5/ 


the  Social  Security  Act  Amendments  of  I95O  (Public  Law  73l*),  approved 
August  28,  1950.  The  tax  Is  levied  and  collected  as  part  of  the 
individual  Incciis  tax  beginning  with  the  taxable  year  1951-  Fo^ 
estimated  fiscal  year  breaMcrwn,  see  Table  1. 
Beginning  January  1951,  withheld  Income  t«ix  and  social  security 
employment  taxes  on  employers  and  employees  are  paid  Into  the 
Treasury  In  combined  amounts  without  separation  as  to  type  of  tax, 
pursuant  to  the  Social  Security  Act  Amendments  of  1950.  For  estimated 
fiscal  year  breaJoiown,  see  Table  1. 

Repealed,  effective  November  1,  1951,  by  Revenue  Act  of  1951.  Be- 
ginning July  1952,  included  with  other  repealed  taxes  under  "Miscel- 
laneous taxes" . 

Effective  Hovembor  1,  1951,  under  Revenue  Act  of  1951. 
Applies  to  dleael  oil  used  In  highway  vahloles;  effective  November  1, 
1951,  under  Revenue  Act  of  1951. 
Less  than  $500. 


c 
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Table  I*-  Money  In  Circulation 

(In  ollllona  of  dollare  except  as  noted) 


I 


fi^  of  flBcal 
jaax  or  aonth 


Total 
■oner  in 
circula- 
tion i/ 


Paper  monej 


Total 
paper 
Bonay 


Gold 
oertlf- 
loatee 
2/ 


SllTer 

oortif- 

loatas 


Treaaury 
notes 
of  1890 
1/ 


United 
States 
notes 


Federal 
Beserre 
notes 


Federal 
Keeerre 
Bank 
notes 


latlonal 

bank 

not«a 


19^5 

19^6 

19l»7 

19^8 

19^9 

1950 

1951 

1952 

1951 -Dec OBbsr.. 

1952-Januar7... 
February. . 

March 

April 

Maor 

June 

July 

August, ,  .  , 
September . 

October.,,. 
Norenber. , , 
December  p, 


26,7116 
28,2l»5 
28,297 
27,903 
27, '•93 

27,156 
27,809 
29,026 

29,206 

28,386 

28,U65 
28,1*73 
28,U6i» 
28,767 
29,026 

28,978 
29,293 
29,1H9 

29,6iii» 
30,236 

30,lt2l* 


25,51*1 
26,9't5 
26,91*2 
26,1*82 
26,031* 

25,661 
26,231 
27,31*8 

27,552 

26,755 
26,835 
26,836 
26,813 
27,102 
27,31*8 
27,292 
27,598 
27,711* 

27,922 
28,1*97 
28,671* 


52 
50 
1*8 
1*5 
1*3 
1*1 
39 
38 

38 

38 
38 
38 
38 
38 
38 
38 
38 
37 

37 

37 
37 


1,651 
2,025 
2, 061 
2,061 
2,061 

2,177 
2,092 
2,088 

2,079 

1,966 
1,998 
2,030 
2,01*1 
2,090 
2,088 
2,063 
2, 080 
2,095 

2,093 
2,115 
2,103 


323 
317 
320 
321 
319 

321 
318 
318 

316 

308 
313 
315 

315 

318 
318 
315 
316 
318 

31? 
322 
311* 


22,867 
23,973 
23,999 
23,600 
23,209 

22,760 
23,1*56 
21*,  605 

21*,  807 

21*,  135 
21*,  179 
2l*,ll*7 

21*,  116 
2i»,356 
21*,  605 
21*, 580 
21*,  870 
2lt,971 

25,181* 

25,733 
25,933 


527 

1*61* 
1*06 
353 
309 

27I* 
21*3 
221 

232 

229 

228 
226 

223 
222 
221 
218 
217 
215 

211* 
212 
210 


120 

nu 
106 
99 
93 
86 
81 
77 

79 

79 
79 
78 

78 
78 
77 
77 

]l 

76 
76 
75 


Com     . 

Money  in 

End  of  fiscal 
year  or  month 

Total 
coin 

Standard 

silver 

dollars 

Subsidiary 
SllTer 

Minor 
coin 

circulation 

per  capita 

(in  doUars)  ^ 

191*5 

191*6 

lQk7 

1,205 
1,300 
1,355 
1,1*21 
1,1*59 
1,1*96 
1,578 
1,678 

1,651* 

1,631 
1,630 
1,637 

1,651 
1,665 

1,678 

1,686 
1,695 
1,705 

1,722 

1,739 
1,750 

125 
ll*0 
11*8 
156 
161* 

170 
180 
191 

189 

188 

188 
188 

189 
190 
191 

193 
195 
196 

197 
197 
199 

788 
81*3 
876 
919 
91*0 

965 
1,020 
1,093 

1,073 

1,055 
1,056 
1,062 

1,073 
1,083 
1,093 

1,097 
1,102 
1,108 
1,121 
1,135 
1,11*1 

292 

317 
331 
31*6 
355 
361 
378 
393 

392 

388 
386 
387 
389 
392 
393 

396 
398 
1*01 

1*01* 

1*07 

1*10 

191,61 
199.76 
196,33 

I9U8 

I9U9 

190.31 
181*.33 

1950 

179,03 

1951 

180.17 

1952 

181*. 86 

1951-DeCeBibOr 

187.52  r 

ip*)?  -January • •••••■ 

181.97 

l8e.2i* 

March 

182.05 

April 

181.76 

Mar  ....................... 

183.1*6 

18i*.86 

julT 

181*. 26 

185.98 

Septfi8hb6(r .   • 

186.1*7 

187.61  r 

191.09 

192.03 

Source:  Circulation  Statement  of  United  States  Money. 

i/  Excludes  money  held  by  the  Treasury,  money  held  by  or  for  the  account       J*/ 
of  the  Federal  Beserre  Banks  and  agents,  and  ooln  sstlaated  to  be 
held  outside  the  continental  limits  of  the  United  States.  Inolndes         '2/ 
■ga.^T   currency  held  outside  the  continental  limits  of  the  United  States.     p 

2/  Gold  certificates  vere  vlthdrawn  fra»  circulation  in  1933,  r 

2/  Treasury  notes  of  I890  In  circulation  are  being  canceled  and  retired 


upon  receipt  by  the  Treasury, 

Federal  Beserre  Bank  notes  and  national  bank  notes  are  covered  by 

deposits  of  lawful  money  and  are  in  process  of  retirement. 

Based  on  latest  population  estimates  by  the  Bureau  of  the  Canaufl, 

Preliminary. 

Berised. 


> 
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Table  2.-  Monetary  Stocks  of  Gold  and  Silver 

(Dollar  amounte   In  millions) 


End  of  flBoed 
year  or  month 


19''5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1951-Doceiiber. . . 

1952 -January . . . . 
February . . . 
March 

April 

May 

June 

July 

August 

September. . 
October. . . . 
NoTember . . . 
December  p. 


Gold 
(♦35  per 
fine  ounce) 


20,213.0 
20,269.9 
21,266.5 
23,532.5 
2U,i*66.3 

21*, 230. 7 
21,755.9 
23,31*6.5 

22,695.5 

22,951.1 
23,190.9 
23,290.5 

23,297.1 
23,296.1 
23,31*6.5 

23,350.5 
23,3W.l* 
23,3^2.0 

23,339.3 
23,337.5 

23,186.2 


silver 
(♦1.29+  per 
floe  ounce) 


3,685.8 
3,508.1* 
3,525.7 
3,571.0 
3,618.3 

3,671.5 
3,718.5 
3,768.5 

3,71*1.3 

3,71*6.3 
3,751.1 
3,755.1 

3,760.8 
3,76i*.9 
3,768.5 

3,773.3 
3,777.8 
3,781.2 
3,785.1* 
3,789.1 
3,790.6 


Ratio  of  BllTer 
to  goll  and 
allrer  In 
Booetary  atoclca 
( In  percent) 


IS.** 
IU.8 
llt.2 
13.2 
12.9 

13.2 
IH.6 
13.9 

ll*.2 

lU.O 
13.9 
13.9 

13.9 
13.9 
13.9 

13.9 
13.9 
13.9 
11*. 0 
lU.O 

11*. 1 


Source:  Circulation  Statement  of  U.  S.  Money;  Dally  Treaaury  Statement  for 
preliminary  figures.  For  detail  of  silver  monetary  stock,  see  Table  1*. 


p  Preliminary. 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 

(In  millions  of  dollars) 


Gold  assets 

Liabilities 

End  of  caloDdea* 
year  or  jnonth 

Gold  certif- 
icates 1/ 

Gold  reserre 
against  U.  S. 
notes,   etc.  2/ 

Exchange 
StabUlzatlon 
Fund  1/ 

Gold  in 
General  Fund 

lokS                , 

20, 061*. 9 
20,529.0 
22,753.9 
2l*,2i*3.9 
2U, 1*27.1 

22,706.1 
22,695.5 
23,186.2 

22,951.1 
23,190.9 
23,290.5 

23,297.1 
23,296.1 
23,31*6.5 

23,350.5 
23,31*1*  .u 

23,3'*2.0 

23,339.3 
23,337.5 
23,186.2 

17,911*. 1 
18,1*30.5 
21,5l*l*.0 
23,010.0 
23,217.9 

21,1*97.5 
21,506.5 
22,022.8 

21,769.8 
22,030.5 
22,153.5 

22,11*3.7 
22,11*1.3 
22, 181.1 

22,l8l*.0 
22,181*  .3 
22,1a.  3 
22,176.8 
22,182.3 
22,022.8 

156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 
156.0 
156.0 
156.0 

1,800.0 
1,800.0 

191*. 8 

11*2.1* 

1  Qlt7 

1,053.9 

loUfl           

1,077.9 

1  OkQ 

1,053.2 

1  qsQ                    .......•• ■ 

1,052.6 

1,032.9 

IQ*^  n        ....• ••• 

1,007.3 

1,025.3 

l,00l*.l* 

981.0 

April                •••    •.•.•••••••••••••••••••••••••♦•• 

997.1* 

MflJ                       •    ••    ...•••••.•.••••»•••••••••••••• 

998.7 

1,009.3 

1,010.1* 

l.OOh.l 

1,001.7 

1,006.5 

999.2 

1,007.3 

Source:  Circulation  Statenent  of  U.  S.  Money;  Dally  Trtaavtry  Statement  for 

preliminary  figures. 
i/  Comprises  (1)  gold  certificates  held  by  the  public  and  in  Federal  Reserve 

BanlDe;  and  (2)  gold  certificate  credits  In  (a)  the  gold  certificate  fund  - 


Board  of  Oovemors,  Federal  Reserre  System,  and  (b)  the  redemption 

fund  -  Federal  Reserve  notes. 
2/  Reserve  against  United  States  notes  and  Treasury  notes  of  189O. 
2/  Excludes  gold  In  active  portion  of  Exchange  Stabilization  Fund. 
p   Preliminary. 


i 
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Table  4.-  Oomponents  of  Silver  Monetary  Stock 

(In  mllllonfl  of  dollars) 


Kid  of  coleodar 
jear   or  nonth 


Silver  held  In  Treasury 


Securing  Btlrer  oertlfloatee  1/ 


Silver 
bullion  2/ 


Silver 
dollars 


In  General  Fund 


Subsidiary 
coin  ^ 


Bullion  for 
recolnsge  U/ 


Bullion 
at  cost  2/ 


Silver  outside 
Treasury 


Silver 
dollars  1/ 


Subsidiary 
coin  ^y 


Total 
silver 
at  $1.29+ 
per  fine 
ounce 


19^5... 
19'»6... 
19'»7... 
19k8... 
19^9... 
1950... 
1951... 
1952  p. 


1952 -January.. 
February. 
March . . . . 


April. 
May... 
June. . 


July 

August 

September. . 

October. . . . 
NoToiber. . . 
December  P. 


1,703.9 
1,911.2 
1,937.6 
1,971.5 
2,003.2 

2,OU0.7 
2,073.5 
2,109.7 

2,076.5 
2,079.6 
2,08U.O 

2, 085. It 
2,089.9 
2,093.0 
2,095.2 
2,098.5 
2,101.8 
2,10l».3 
2,107.1 
2,109.7 


356.1* 
3't3.'' 
337.2 
328.1 
321.9 
312.8 
301.0 
289. U 

300.7 
300.7 

300.  U 

299.8 
299.0 
297. U 
295.5 
293.6 
292.7 

291.7 
290.0 
289.lt 


10.2 
ll*.0 
13.1 
5.9 
11. U 

3.6 
1.7 
k.2 

-!.>* 
12.k 
16.2 

12.5 
9.2 
l*.6 

6.6 
11.9 
9.2 

It. 6 
l± 


185. 
93. 
91. 


91*. 1* 

95.1 
82.0 
1*5.1 

81.0 
78.1 
73.8 
71*  .2 
70.7 
68.0 

64.5 

58.1 
53.8 

51.1 
1*8.7 
1*5.1 


137.5 
150.1 
156.3 
165.0 
171.0 
179.8 
191.3 
202.5 

191.5 
191.6 
191.8 

192.3 
193.1 
191*.  5 
196.1* 
198.3 
199.2 

200.2 
201.9 
202.5 


81*6.7 
901.1 
928.7 
971.5 
982.2 

1,022.2 
1,083.1 
1,157.8 

1,081*. 0 
1,085.1* 
1,088.5 

1,095.1* 

I.IOU.O 

1,113.3 
1,119.1* 
1,125.1 

1,131*. 5 

1,11*5.2 
1,150.6 
1.157.8 


3,512.8 

3, 511*. 2 

3,51*7.9 
3,596.7 

3,61*3.1 
3,697.1 
3,71*1.3 
3,790.6 

3,71*6.3 
3,751.1 
3,755.1 
3,760.8 
3,761*.9 
3,768.5 

3,773.3 
3,777.8 
3,781.2 
3,785.1* 
3,789.1 
3,790.6 


Source:  Circulation  Statement  of  U.  S.  Money;  Dally  Treasury  Statement  for 
certain  preliminary  figures. 

1/  Valued  at  $1.29+  per  fine  ounce. 

2/  Includes  silver  held  by  certain  agencies  of  the  Federal  Government  (see 
Dally  Treasury  Statement  for  amount).  Does  not  Include  silver  lend- 
leased  to  foreign  governments  (these  transactions  all  took  place  during 
the  fiscal  years  191*2  through  191*6;  see  191*6  Annual  Report  of  the 


Secretary  of  the  Treasury 
2/  Valued  at  $1.38+  per  fine 
kj  Valued  at  $1.38+  per  fine 
to  whether  the  bullion  is 
coins  or  for  recoinafie  of 
p  Preliminary. 
*   Leas  than  $50  thousand. 


for  amoimts ) . 

ounce. 

ounce  or  at  $1.29+  per  fine  ounce  according 

held  for  recoinage  of  subsidiary  silver 

standard  silver  dollars. 


Table  5.-  Sliver  Production  In  the  United  States  and  Acqulsltione  by  Mints  and  Assay  Offices  Jj 


(In  millions  of  ounces  or  dollars) 


Calendar  year 
or  month 


Silver 

production  in 
United  States 


Silver  acquisitions  by  mints  and  assay  offices 


Newly  mined 
silver  2/ 


Foreign  silver  ^ 


191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 -January.. . 
February . . 
March 

April 

May 

June 

July 

August . . . , 
Septeanber, 

October . . . 
lovenber.. 


29.0 
21.1 
38.6 

39.2 
31*. 9 

1*2.3 

1*0.0 


3.8 
3.1* 
3.9 

i*.0 
3.3 
3.3 


.9 
l*.9 

30.3  y 

36.8 

33.0 

1*1.3 
36.1 


3.9 
3.7 
3.9 

3.7 
3.2 
2.8 

3.8 
3.5 
2.6 

3.3 
2.9 


.6 

l*.lt 
27.1* 
33.3 
29.9 
37.1* 
32.7 


3.5 
3.1* 
3.5 

3.1* 
2.9 
2.5 

3.1* 
3.2 
2.1* 
3.0 
2.6 


y 


I 


Source:  Annual  figures  from  the  Bureau  of  the  Mint.  Monthly  figures  on 
U.  S.  silver  production  from  releases  of  the  American  Bureau  of  Metal 
Statistics;  these  will  not  agree  with  the  annual  figures. 

1/  For  Information  on  silver  production  In  other  countries,  see  annual 
reports  of  the  Director  of  the  Mint.  Data  from  1933  through  191*1  are 
suiMiarlzed  In  the  "Treasury  Bulletin"  for  August  19l*3,  page  7l*. 

2/  Acquired  at  71,11  cents  per  fine  ounce  rrom  July  1,  1939  to  July  2,  I9U6; 


and  at  90.5  cents  per  fine  ounce  since  July  2,  191*6. 
2/  No  foreign  silver  has  been  purchased  under  the  Silver  Purchase  Act 

of  I93I*  since  May  191*2. 
kJ     Includes  0.2  million  ounces  valued  at  71.11  cents  per  fine  ounce 

totalling  $0.2  million,  and  30.I  million  ounces  valued  at  90.5  cents 

per  fine  ounce  totalling  $27.2  million. 
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Table  6.-  Seigniorage  on  Silver 


(Cumulfttlve  traa  January  1,   1935  -  In  mllllona  of  dollara; 

Selgalorae* 
on  oolna 
(allTor  ami 
minor) 

Souroae  of 

seigniorage  on  ailrer  bullion  rwralued  1/ 

Potential 
•elgnlorage  o^n 
•liver  bullion 
at  ooet  In 
General  Fund  2/ 

^cA  of  oalendor 
year  or  oonth 

Misc.   BllTer 
(Inol,  BilTor 
bullion  held 
Juna  11*,   I93I*) 

Rsvly  mined 
B liver  (Proo. 
Dao.  21,   1933) 

Hsvly  Bined 

Bllrer  (Acta 

July  6,  1939, 

and 

July  31,   19'*6) 

Silver  Pur- 
chaao  Act 
of  Jane  19, 
193"* 

latlnriAlUed 
allver 
(Proo.  of 
Aug.  9,   1931*) 

Total 

•algal  orage 
on  allver 
revalued 

ig-^^ 

18.5 

1*6.1 

63.7 

69.5 

91.7 

122,2 

182.1 

21*5.7 

299.6 

362.3 

1*29.5 
1*91.9 
520.5 
559.2 
578.7 
596.6 
61*2.3 
691*  .2 

651*. 6 
659.5 
66l.lt 

66i*.7 
667.6 
671.5 

671*. 3 

678.8 
683.0 
687.2 

1*8,7 
1*8.7 
W.7 
1*8,7 
1*8.7 

1*8.7 
1*8,7 
1*8.7 
1*8,7 
1*8,7 

1*8.7 
1*8.7 
1*8.7 
1*8,7 
1*8,7 
1*8.7 
1*8,7 
1*8,7 

1*8.7 
1*8,7 
1*8,7 

1*8.7 
1*8,7 
1*8,7 

1*8.7 

1*8.7 
1*8.7 
1*8,7 
1*5.) 

16.8 
36,0 
58,0 
71*  .9 
87.3 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 

1*.2 

25.7 
U8.3 
63.6 

65.3 
65.1* 

65.5 
66,5 
71*. 5 
8i*.6 
93.5 

10i*.7 
111*. 6 
125.1* 

U5.1* 
116,1* 
117.1* 
118,1 
119.5 
120.1* 

121.1 
122.0 
123.0 
123.8 
121*. 6 
125.1* 

226.2 
302.7 
366,7 
'*57.7 
530.7 

562.7 
580,1* 
58l*.3 
581*. 3 
58i*.3 
701.6 
832,1 
832,1 
832.2 
833.6 
833.6 
833.6 
833.6 

833.6 
833.6 
833.6 

833.6 
833.6 
833.6 

833.6 
833.6 
833.6 
833.6 

31*. 5 
3't.7 
3'*.7 
31*  .7 
3i*.7 

31*. 7 
31*. 7 
31*  .7 
31*. 7 
31*  .7 

31*  .7 
31*. 7 
31*. 7 
3i*.7 
31*. 7 
31*  .7 
31*. 7 
3i*.7 

31*.7 
31*  .7 
3l*.7 

3»*.7 
3i*.7 
3i*.7 

3i*.7 
31*. 7 
31*. 7 
3i*.7 
31*. 7 
3'*.7 

326.2 
1*22.1 
508,1 
616.0 
705.6 

759.1* 
799.7 
818.9 
820.6 
820.7 

938.1 
1,069,6 
1,077.6 
1,087.8 
1,098,1 

1,109.3 
1,119.2 
1,130.0 

1,120,0 
1,121.0 
1,122,0 

1,122,7 
l,12l*.l 
1,125.0 

1,125.7 
1,126.6 
1,127.6 
1,128.1* 
1,129.2 
1,130.0 

271*. 9 
397.5 
51*1.6 
758.8 
950.6 

1,055.8 

1^0l*8!2 
967.3 
717.3 

333.2 
161,2 
11*6.8 
129.9 
127.2 

111.7 
81,9 
57.2 

78.3 
72.9 
70.7 

72.3 
70.1 
68.5 

67,1 
62.0 
61,3 
61.0 
60.2 
57.2 

1936 

10^7 

1078 

IQIQ 

191*0 

191*1 

19^2 

191*3 

IQli  >| 

lQii5 , 

191*6 

191*7 

19lt8 

19lj9 

1950 

1951 

1952 

1952 -January 

Fobruaiy.,... 
Maroh 

April 

May 

June  a........ 

July 

August 

Septamber.... 

October 

HoveiBber 

DeoeBber 

Source  I  Office  of  the  Treasurer  of  the  ttaited  States, 

1/  These  items  represent  the  difference  between  the  coat  value  and  the 

monetaiy  value  of  silver  bullion  revalued  and  held  to  aooure  silver 

oertifloates. 


2/  The  figures  in  this  oolinn  are  not  omulatlvej  as  the  amount  of 
bnllicm  held  changes,  the  potential  seigniorage  thereon  changes. 


Table  7.-  Increment  Resulting  from  the  Reduction  In  the  Weight  of  the  Gold  Dollar,  December  31,  1952 


TTint'— t-  Stabilliatlaa  Tvai. ' 

ItrmmtXm  to  Federal  Beserre  Banks  for  i^uatrlal  loaoa 

Ptalllpplna  cvrrensy  reserve 

Meltiag  losses  «•»  goIA  cola 

Till  li  Min"  of  aatiaaal  'kaak  Botes 

1TsassHi>si 

Total  Innrassnt 

Bonool     Office  of  tke  Troaaarer  of  the  ttiltoi  Btatoa. 


AllecatlcDS  of 
lacrsBsnt 


$2,000,000,000.00 

139,299,556.99 

23,862,750.78 

2,175,121.93 

61*5,387,965. "vS 

8,61*5,1*56.81 

2,819,370,851.96 


Chargoa  agalaat 


$2,000,000,000.00 
27,3^6,310.97 

1,855,213.05 
6l*5,387,965.'»5 

2,671*, 789,'*fl9.i*7 


OMzpended  balBnoo  of 
iBcreaont 


$111, 753,  aW. 02 

23,868,750.78 

319,908.88 

8,0*5,'»56.8l 
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Table  1.-  Balance  Sheet  as  of  June  30,    1952,  and  September  30,    1952 


Juno  30, 

1952 

September  30, 

1952 

Assets: 
Cash: 

Treaeuror  of  the  Itoltod  States,  checking  account 

Federal  Beserve  Bank  of  Nev  York,   special  account.... 
Dieburelng  officers'  balances  and  advance  accounts... 

$7, 72 1^, 1*68. 15 

91*,  320,  111.  81* 

13,1*1*6.37 

$102,058,026.36 
186,170,396.01 

3,252,11*7.60 

20,000,000.00 

82, 936  .U 

51,575.79 

$92,653,975.35 

13,383,518.58 

22,562.78 

751*,  053. 83 
679,966.U7 

2,267, U91.9I* 
9a, 655.66 

$106,060,056.71 

Special  accounts  of  Secretary  of  the  Treasury  In 
Federal  Reserve  Bank  of  Hev  Tork: 

183,860,021.61* 

Ihie  ft-cn  foreign  banks   (foreign  exchange): 

13,901.18 

1,766.75 

116,753.99 

2,000,000,000.00 
1,800,000,000.00 

6,1*83.5'* 

1,1*92.55 

112, 831*. 28 

2,000,000,000.00 
1,800,000,000.00 

1,1*31*, 020.30 

InTesta»nte  in  United  States  Government  securities 

20,000,000.00 
83,1*1*6.51* 

66.67 

Federal  Reserve  Bank  of  Hev  York,  clearing  account 

- 

311,615,081.87 

3U,l*37,6ll.86 

Liabilities  and  capital: 
Accounts  payable: 

132,U21,92 

9,1*31,006.26 

200,000,000.00 
102,051,653.69 
311,615,081.87 

Employees'   pay-roll  allotanant  account.  United  States 

120,810.37 

Reserve  for  expenses  and  contingencies  (net) 

9,526,967.25 

Deduct  -  Subecrlptlon  to  Intematlanal  Monetary  Fund. 

200,000,000.00 

101, 789,831*. 21* 

3n,l*37,6u.86 

lote:  Annual  balance  sheets  for  fiscal  years  1931*  through  19l*0  appear  In 
the  191*0  Annual  Beport  of  the  Secretary  of  the  Treasury  and  those  for 
succeeding  years  appear  In  subsequent  reports.  Quarterly  balance  sheets 


beginning  with  that  for  December  31,  1938,  hare  been  published  in 
the  "Treasury  Bulletin" . 
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EXCHANGE  STABILIZATION  FUND 
Table  2.  -  Income  and  Expense 


Close If loatlon 


January  31,  igs"*,  throi^t 
June  30,  1952 


January  31,  19'i'*,  throvgii 
Septobsr  30,   19^ 


Income: 

Profits  an  British  sterling  transactions 

Profits  on  French  frano  transactions 

Profits  on  gold  bullion  (inoludlng  profits  from  handling  charges  on  gold) 

Profits  on  other  gold  and  exchange  transactions 

Profits  cm  silver  transactions 

Profits  on  sale  of  silTer  hulllon  to  Treasury  (nationalized) 

Profits  on  InTestments 

Interest  on  inves'taoents ..••• ••■•• • 

Miscellaneous  profits 

Interest  earned  on  foreign  balances 

Interest  earned  on  Chinese  yuan 

Total  income 

Expense: 

Personal  services 

Travel 

Transportation  of  things 

ConsBunicatlons •.•.•.•••••.•.•••••.•...•■•••••••••••••••••••••■■••••■••••• 

Supplies  and  materials 

Other 

Total  expense 

Net  income 


$310,638.09 

351,527.60 

53,883,358.93 

1(0,000,000.00 

102,735.27 

3^73,362.29 

1,876,790.55 

8,198,066.89 

861,51*6.95 

2,8^9,683.19 

1,975,317.07 

113,883,026.83 


8,753,788.26 

1*1*5, oii-6. 91 

671,1*13.57 

557,523.13 

99,193. 91* 

1,301*, 1*07. 33 

11,831,373.11* 
102,051,653.69 


♦310,638.09 

351,527.60 

53,888,953.71* 

1*0,000,000.00 

102,735.27 

3, '(73, 362 ,29 

1,876,790.55 

8,323.577.32 

861,51*6.95 

2,81*9,683.19 

1,975,317.07 

111*,  Oil*,  132 .07 

9,088,522.32 
"♦59,997.83 
677,156.67 
562,023.1*0 
101,282.23 

1,335,315.38 

12, 221*, 297. 83 
101,789,83'>.2l* 
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.CAPITAL  MOVEMENTS. 


Data  relating  to  claims  on  foreigners  and  llablll- 
tlee  to  foreigners,  and  capital  movements  between  the 
United  States  and  foreign  countries,  have  been  collected 
since  1935,  pursuant  to  Executive  Order  656O  of  January  I5, 
I93U,  and  Treasury  regulations  thereunder.  Information 
covering  the  principal  types  of  data  and  the  principal 
countries  Is  reported  each  month  by  banks  and  bankers  and 
securities  brokers  and  dealers  In  the  United  States.  This 
Information  Is  published  regularly  In  the  "Treasury 
Bulletin".  Supplementary  Information  Is  published  at  less 
frequent  Intervals.  All  reports  exe  made  Initially  to  the 
Federal  Reserve  Banks,  which  forward  consolidated  figures 
to   the  Treasury. 

The  tprm  "foreigners"  as  used  In  these  reports  covers 
all  Institutions  and  Individuals  (Including  United  States 
citizens }  domiciled  outside  the  United  States,  as  well  as 
International  organizations,  wherever  domiciled,  created  by 
treaty  or  convention  between  sovereign  states.  "Short-term" 
refers  to  original  maturities  of  one  year  or  less,  and 
"long-term"  refers  to  all  other  maturities.  A  detailed 
discussion  of  the  reporting  coverage,  basis  of  reporting, 
and  derivation  of  capital  movements  figures  appeared  In 
the  April  1950  Issue  of  the  "Treasury  Bulletin*,  pages  50-52. 
Revised  report  forms  and  regulations  became  effective  vlth 


the  data  for  January  1950'  Attention  1b  called  to  the 
fact  that  although  the  grand  total  figures  on  the  revised 
reporting  basis  are  reasonably  comparable  with  those  for 
preceding  months,  data  for  Individual  countries  In  some 
Instances  are  not  coropau'able  because  of  certain  cheinges  In 
coverage  and  geographical   classification. 

The  supplementary  Information,  contained  In  Section  IV, 
Is  presented  In  three  tables  appearing  at  different  times. 
Table  1  gives  data  by  countries  on  short-term  claims  on  and 
liabilities  to  foreigners  as  reported  quarterly  by  exporters, 
Importers,  and  Industrial  and  commercial  concerns  In  the 
United  States.  This  Information  was  published  for  the  first 
time  In  the  October  19^+9  Issue  of  the  "Treasury  Bulletin" 
and  begins  with  data  for  September  30,  l^KG.  Table  2 
supplies  Information  by  countries  on  long-term  claims  on 
and  liabilities  to  foreigners  as  reported  by  banks  and 
bankers  In  the  United  States.  This  table  appeared  for  the 
first  time  In  the  December  194^9  Issue.  Data  are  for  the 
end  of  the  calendar  year  beginning  with  1912.  Table  3 
gives  Information  on  short-term  liabilities  to  countries 
not  regularly  reported  separately  by  banks  and  bankers. 
This  table  appeared  for  the  first  time  In  the  April  I950 
Issue.  The  data  have  been  requested  at  Irregular  Intervals, 
the  earliest   date  being  October  19'*^3- 


Section  I  -  Summary  by  Periods 
Table  1.-  Net  Capital  Movement  between  the  United  States  and  Foreign  Countries 

(In  thouBania  of  dollars:     negative  flgiireB  Indicate  a  net  outflow  of  capital  from  the  ttalted  States) 


Calendar  year  or  month 


1935-^1 

191*2 

19'*3 

19^* 

19^5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 -January. . . . 
February... 
March 

April 

M»y 

Jime 

July 

August 

S3pt«Bber. . 

Octoher  p., 
loTflsber  p. 


Net  capital 
morament 


5,35"*, 071 
6a6,321 

1,286,893 
1*61,351* 

l,07l*,375 

-793,321* 
33i*,l63 
225,1*17 
19l*,l*58 
1,757,618 
-380,1*71 


-97,637 

165,799 

27,11*0 

32,593 
202,980 
113,990  r 

355,1*16  r 
189,905 
233,593 
85,1*86  r 
133,996 


Analysis  of  net  capital  movement  in: 


Short-term 
hanlclng  funds 


3,770,922 

583,373 
1,168,058 

11*8,591* 
1,216,303 

-733,909 
395,521* 
531,777 
90,81*5 
950,583  1/ 
586,9)18 


-111,219 

205,301 

1*1,117 

91*,  51*3 
350,998 
97,011*  r 

317,31*0  r 

130,036 

223,373 

-111,030  r 

81*, 507 


Brokerage 
balances 


100,870 
3,513 

13,372 
8,529 

17,791* 

9,661 

-11,318 

-19,313 

610 

7,992 

-6.11*1 


-178 
5,293 
1,161 

-1*,828 
1*,065 
2,306 

-3,738 
-1*,102 
2,023 
316 
-8,917 


Transactions 
in  dcnsstic 
securities 


626,731 

1*6,599 

27,767 

210,735 

-113,105 

-33l*,203 
-89,055 

-192,215 

75,203 

91*1*,  1*30 

-58i*,289 


12,662 

-11*,  1*75 

620 

5,018 
-1,286 
2,951* 

22,921* 
32,893 
-6,226 

191,235 
51,351 


Transactions 
in  foreign 
securities 


855,51*8 
-7,36^ 
77,696 
93,1*96 

-1*6,617 

265,127 

39,012 

-9l*,832 

27,800 

-11*5,387 

-376,989 


1,098 
-30,320 
-15,758 

-62,11*0 

-150,797 

11,716 

18,890  r 
31,078 
11*, 323 

1*,965 
7,055 


1/    S«e  laibla  2,   footziote  1. 
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Table  2.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 

(FosltloD  at  eiKl  of  period  Is  thoueaiida  of  dollare) 


JZti  of  calendar 
year  or  month 


19l^2 

19>^3 

ig'tJ* 

19^5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 -January . . . , 
Fetruary. . , 
March , 

AprU 

May 

Juae 

July 

August,.... 
September. 

October  p. 
Noreraber  p 


Short-term  clalma  on  foreigners 


Total 


21*6,673 
257,929 
329,691* 
392,766 
708,253 

91*8,936 
1,018,700 
827,851* 
897,966 
968,1*1*3 


996,011 

961*,  1*38 

1,001*, 370 

1,019,686 
1,038,656 
1,029,603  r 

1,026,209 
1,066,320 
1,023,375 

l,0ll*,i*77 
1,016,291 


Payable 
In 

foreign 
currenolea 


30,916 
31*,  387 
51*, 603 
1*7,1*89 
98,119 

165,1*39 
100,371 

110, Sou 

21*0,583 

91,808 


79,562 

70,1*1*8 
7i*,887 

71*, 111 
81,659 
73,376  r 

61*,  913 
71*, 1*27 
70,206 

76,182 
66,91*0 


Payable  In  dollars 


Loans  to 

foreign 

haiilcs 


72,01*8 
86,378 
105,1*21 
100,267 
319,639 
292,866 
361,197 
222,719 
151,115 
177,21*6 


177,539 
162,975 
187,1*15 
15i*,6l6 
11*1,258 
136,653 
126,821 
11*9,1*38 
139,718 

123,678 
121,162 


11*3,709 
137,161* 
169,670 
21*5,010 
290,1*95 
1*90,631 
557,132 
1*91*,  3  31 
506,268 
699,389 


738,910 
731,015 
71*2,068 

790,959 
815,739 
819,571* 

834,1*75 
81*2,1*55 
813,1*51 
811*,  617 
828,189 


Short-term  liabilities  to  foreigners 


1*, 205, 389 
5, 371*,  903 
5,596,775 
6,883,068 
6,1*80,262 

7,116,1*19 
7,717,960 
7,617,959 
8,61*1*, 775  1/ 
9,302,200 


9,218,51*9 
9,392,277 
9,1*73,326 

9,583,185 

9,953,153 

10,01*1,111*  r 

10,355,060 
10,525,207 
10,705,635 

10,585,707 
10,672,028 


Payable  In  dollars 


Deposits 

of 

foreigners 


3,523,328 
l*,13l*,lH2 
1*, 356,501 
1*, $1*6,621* 
1*, 693, 911 
1*, 809, 21*5 
5,209,820 
5,073,586 
5,503,872  . 
5,382,062 


5,201,267 
5,385,595 
5,1*08,1*59 

5,1*03,715 
5,689,61*2 
5,717,921 

5,752,221* 
5,79i*,o8i* 
5,831,960 

5,71*7,705 
5,929,828 


668,168 
1,222,580 
1,218,633 
1,910,898 
1,71*5,722 

2,257,510 
2,1*37,751 
2,1*93,331* 
3,095,992  :. 
3,81*7,912 


3,9U,298 
3,876,189 
3,933,153 
1*, 057, 706 
1*,  163, 933 
l*,238,66l  : 

1*, 523,1*1*8 
1*,  669, 037 
l*,8o8,oi6 

1*, 778,1*79 
1*. 681.21*8 


Payable 
Is 

foreign 
currencies 


13,893 
17,911 
21,61*1 

25,5V6 
1*0,629 
1*9,661* 
70,389 
51,039 
1*1*, 911 
72,226 


105,981* 
130,1*93 
131,711* 
121,764 
99,578 
81*,  532 

79,388 
62,086 
65,659 

59,523 
60,952 


let 

short- tezK 
liabil- 
ities 


3,958,716 
5,116,97!* 
5,267,081 
6,1*90,302 
5,772,009 

6,167,1*83 
6,699,260 
6,790,105 
7,71*6,809  1/ 
8,333,757 


8,222,538 
8,1*27,839 
8,1*68,956 

8,563,1*99 
8,911*, 1*97 
9,011,511  r 
9,328,851 
9,1*58,887 
9,682,260 

9,571,230 
9,655,737 


1/  Beginning  1950,  includes  certain  deposit  balances  and  other  assets  which 
are  held  In  specific  tjrust  accounts  tut  vhlch  previously  had  heen  excluded 
from  reported  liabilities. 


p  Preliminary, 
r  EoTlsed. 


Table  3.-  Net  Movement  of  Short-Term  Banking  Funds 

(In  thousands  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 

or  month 


1935-1*1 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 -January . . . , 
February. • , 
March 

April 

May 

June 

July 

Ai^ust.... 
Septsiber. 

October  p. 
Horember  p 


Short-term  claims 


736,307 
97,503 
-11,256 
-71,765 
-63,072 

-315,1*87 
-21*0,683 
-69,761* 
190,81*6 
-76,233 
-70,1*77 


-27,568 

31,573 

-39,932 

-15,316 
-18,970 
9,053  r 

3,391*  r 
-1*0,111 
H2,9l*5 

8,898  r 
-1,811* 


Payable 
In 

foreign 
currencies 


307,187 
15,933 
-3,1*71 

-20,216 
7,111* 

-50,630 

-67,320 
65,068 

-10,1*33 
-129,779 

11*8,775 


12,21*6 

9,111* 

-it,i*39 

776 

-7,51*8 

8,283 

8,1*63 
-9,511* 
4,221 

-5,976 

9,21*2 


Payahle  in  dollars 


Loans  to 

foreign 

banks 


6,1*09 
20,671 
-14,330 
-19,043 

5,154 

-219,372 
26,773 
-68,331 
138,478 
65,483 
-26,131 


-293 

14,564 

-24,440 

32,799 

13,358 

4,605 

9,832 

-22,617 

9,720 

16,040 
2,516 


422,711 
60,899 

6,51*5 
-32,506 
-75,340 

-45,485 
-200,136 

-66,501 
62,801 

-11,937 
-193,121 


-39,521 

7,895 

-11,053 

-48,891 

-24,780 

-3,835 

-14,901 
-7,980 
29,004 

-1,166 

-13,572 


Short-teim  liabilities 


3,034,615 

485,670 
1,179,314 

220,359 

1,279,375 

-418,422 

636,207 

601,541 

-100,001 

l,026,8lf  1/ 

657,1*25 


-83,651 

173,728 

8l,o49 

109,859 
369,968 
87,961  r 
313,946  r 
170,147 
180,428 

-115,928  r 
86,321 


Payable  In  dollars 


Deposits 

of 

foreigners 


2,806,001 

105,607 

620,884 

220,576 

583,205 
-268,854 

115,384 

400,575 
-136,234 

430,286  1/ 
-121,810 


-180,795 

184,328 

22,864 

-4,744 

285,927 

28,279 

31*,  303 
4l,86o 
37,876 

-84,255  r 
182,123 


266,156 
385,365 
554,412 
-3,947 
692,265 

-164,651 
511,788 
180, 241 
55,583 
602,658  1/ 
751,920 


63,386 

-35,109 

56,964 

124,553 
106,227 
74,728  r 

284,767  r 

145,589 

138,979 

-29,537  r 
-97,231 


Payable 
in 

foreign 
currencies 


-37,542 

-5,102 

4,018 

3,730 

3,905 

15,083 

9,035 

20,725 

-19,350 

-6,128 

27,315 


33,758 

24,509 

1,221 

-9,950 
-22,186 
-15,046 

-5,144 

-17,302 

3,573 

-6,136 
1,429 


Het  move- 
rnant  of 
short-term 
banking 
funds 


3,770,922 
583,373 

1,168,058 
148,594 

1,216,303 

-733,909 
395,521* 
531,777 
90,845 
950,583  , 
586,948 


-111,219 

205,301 

41,117 

94,543 
350,998 
97,014  r 

317,31*0  r 

130,036 

223,373 

-111,030  r 

84,507 


i/    Sm  Table  2  foolaote  1. 
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Section  I  -  Summary  by  Periods 
Table  4.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 

(In  thousands  of  dollars;  negative  figures  Indicate  a  net  outflov  of  capital  fKm  the  United  States) 


Calendar  year 
or  month 


1935-1*1 

191*2 

19^3 

191*1* 

191*5 

191*6 

191*7 

191*8 

I9U9 

1950 

1951 

1952 -January... 
retruaiT'.. 
March 

April 

May 

June 

July 

August .... 
September. 
October  p. 
HoTonber  p 


Dcmestlc  stocks 


Purchases 


1*30, 2U5  1/ 

96,383 
151,639 
136,853 
260,223 

367,61*9 
226,089 
369,736 
351*,  085 
666,91*1 
739,789 


67,821* 
56,192 
51,1*78 

55,287 
1*2,51*3 
50,1*33 


54,1*36 
1*8,115 
UJ*,696 

51,328 
52,989 


Sales 


ai,6io  1/ 

75,1*88 
19l*,6l6 
171,1*32 
357,655 

1*32,109 
376,671* 
514,059 
375,303 
664,016 
619,457 


57,507 
67,562 
51,953 

55,217 
51,398 
51,337 


48,234 
43,105 
64,115 
47,243 
42,820 


Net 
poTchaaeB 


-4U,365  1/ 

20,895 

-42,977 

-3lt,579 

-97,432 

-64,460 
-150,585 
-144,323 

-21,218 
2,925 

120,332 


10,317 

-11,370 

-475 

70 
-8,855 

-904 

6,202 

5,010 

-19,419 

4,085 

10,169 


Domestic  bonds 


Purchases 


396,768  1/ 

164,218 

241,299 

513,558 

377,717 

414,470 
344,805 
282,415 
430,013 
1,344,111 
793,551 


29,052 
27,599 
33,591 

34,771 
50,234 
52,775 

61,453 
56,935 
42,605 
220,178 
74,726 


1/    January  4,  1940,  through  December  31,  194l;   the  breakdown  between  stocks 
and  bonds   Is  not  available  for  earlier  years. 


492,420  1/ 

138,514 

170,555 

268,244 

393,390 

684,213 
283,275 
330,307 
333,592 
402,606 
1,498,172 


26,707 
30,704 
32,496 

29,823 
42,665 
48,917 

44,731 
29,052 
29,312 
33,028 
33,544 


Net 
purchases 


-95,652  1/ 

25,704 

70,744 
245,314 
-15,673 

-269,743 

61,530 

-47,892 

96,421 

941,505 

-704,621 


2,345 
-3,105 
1,095 

4,948 
7,569 
3,858 

16,722 
27,883 
13,293 
187,150 
41, 18a 


Total 
purchases 


9,322,066 
260,601 
392,938 
650,411 
637,940 

782,119 
570,894 
652,151 
784,098 
2,011,052 
1,533,340 


96,876 
83,791 
^,069 

90,058 

92,777 

103,208 

U5,889 
105,050 
87,301 
271,506 
127,715 


Total 
sales 


8,695,335 
214,002 
365,171 
439,676 
751,045 

1,116,322 

659,949 

844,366 

708,895 

1,066,622 

2,117,629 


84,214 
98,266 
84,449 

85,040 

94,063 

100,254 

92,965 
72,157 
93,427 
80,271 
76,364 


Net  purohaees 
of  domestic 
securities 


626,731 
46,599 
27,767 

210,735 
-113,105 

-334,203 
-89,055 

-192,215 

75,203 

944,430 

-584,289 


12,662 

-14,475 

620 

5,018 
-1,286 
2,954 

22,924 
32,893 
-6,126 

191,235 
51,351 


p     PrellminajTy, 


Table  5.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 

(In  thousands  of  dollars;  negatlre  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 

Foreign  stocks 

Foreign  bonds 

Total 
purchases 

Total 
sales 

Net  purchases 
of  foreign 
securities 

or  non^ 

Purchases 

Sales 

Net 
purchases 

Parchases 

Sales 

Net 
purchases 

1935-41 

n.a. 

n.a. 
23,278 
26,601 
37,328 

65,247 
57,11.8 
81,715 
88,815 
173,788 
272,251 

34,423 
29,428 
22,005 

28,872 
18,982 
19,172 
23,866 
24,066 
24,645 
22,066 
19,527 

n.a. 
n.a. 

19,791 
22,078 
54,789 
65,610 
42,558 
96,744 
70,788 
198,168 
348,666 

29,858 
28,055 
35,833 

44,921 
20,422 
29,806 

33,007 
22,694 

26,770 
20,778 

16,546 

n.a. 
n.a. 
3,487 
1*,523 
-17,461 

-363 

14,560 

-15,029 

18,027 

-24,380 

-76,415 

4,565 

1,373 

-13,828 

-16,049 

-1,440 

-10,634 

-9,l4l 
1,372 

-2,125 
1,288 
2,981 

n.a. 
n.a. 

446,367 
314,262 
318,113 
755,936 
658,741 
211,621 
321,243 
589,232 
500,449 

33,069 
18,975 
21,507 

1*7,713 
40,274 
52,511 
52,841 
57,944 
38,946 

80,176 
18,181 

n.a. 

n.a. 
372,158 
225,289 
347,269 
490,446 
634,289 
291,424 
311,470 
710,239 
801,023 

36,536 
50,668 
23,437 

93,804 

189,631 

30,161 

24,810  r 

28,238 

22,498 

76,499 
14,107 

n.a. 

n.a. 

74,209 

88,973 

-29,156 

265,490 

24,452 

-79,803 

9,773 

-121,007 

-300,574 

-3,467 

-31,693 

-1,930 

-46,091 

-149,357 

22,350 

28,031  r 

29,706 

16,448 

3,677 
4,074 

4,008,188 
220,533 
469,645 
340,863 
355,441 

821,183 
715,859 
293,336 
410,058 
763,020 
772,700 

67,492 
48,403 
43,512 

76,585 
59,256 
71,683 

76,707 
82,010 
63,591 
102,242 
37,708 

3,152,640 
227,897 
391,949 
247,367 
402,058 

556,056 
676,847 
388,168 
382,258 
908,407 
1,149,689 

66,394 
78,723 
59,270 

138,725 
210,053 

59,967 

57,817  r 

50,932 

49,268 

97,277 
30,653 

1942 

855,548 

1943 

-7,364 

1944 

77,696 

1945 

93,496 

1946 

-46,617 

1947 

265,127 

1948 

39,012 

1949 

-94,832 

1950 

27,800 

1951 

-145,387 

1952 -January 

Jebruaiy 

March 

April 

Nay 

-376,989 

1,098 
-30,320 
-15,758 

-62,140 

-150,797 

July 

11,716 

August 

Sept^ber. . . . 

October  p.... 
lorember  p... 

18,890  r 

31,078 

14,323 

4,965 
7,055 

n.a. 
P 
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Section  II  -  Sannary  by  Countries 
Table  I.-  Net  Movement  of  Capital  and  of  Short-Tern  Banking  Funds 

(In  thouaanda  of  dolOars;  negative  figures  Indicate  a  net  outflov  of  capital  froa  tiie  Utalted  States) 


Kurope: 

Austria 

Belgltai 

CzechoelOTaJda 

Senaark 

rinland 

Trance 

Geimanj 

Oreece 

Italy 

HetherlondB 

Borway 

Poland.... > 

Portugal 

BuBBnla 

Spain 

Svedan 

Svltzarland. 

U.  S.  S.  H 

Ublted  KlngdoB 

Tugoslorla 

Other  Kurope 

Total  Kurope 

Canada. ................ 

latin  jtoierlca; 

Argentina 

Bolivia 

Brazil 

Chile 

ColcBibla 

Cuba 

Dcminlcan  Bepubllc . . . 

Guatomala 

Mexico 

Hetherlenda  West  Indii 

and  Surinam. 

Peru 

Beptdillc  of  Panama. . . 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. . 

Total  Latin  America. . 

Asia: 

China  Mainlazid 

Fomoea  J 

Hong  EoDg 

India 

Indcneala 

Iran 

Israel 

Japan 

Philippines 

Thailand 

Turkey 

Other  Asia 

Total  Asia 

Other  countries; 

Aoatamlia , 

Belgian  Congo , 

Egypt  and  Anglo- 
Egyptian  Sudan , 

Dblon  of  South  Africa. 
Other , 

Total  other  countries . 

Intematicnal , 

Grand  total 


Het  capital  movement 


195a 


July 


2,365 
5,303 

1,5« 
10, 56^ 

-3,055 
27,187 
30,li»6 

1,678 

2,139 

5,^92 

-328 

-2IA 

2,056 

29,695 

61 

2,^56 
-1,828 

228,55Ur 
72,131r 


-15,023 
-1,065 

-21,899 
3,]i25 
4,71*2 

3,837 

1,156 

-1,909 

17,099 

-3,321 

651 

-l,213r 

-lt,026 

1,780 

178 

5.785 


August 


-10,103r 


-1,842 

480 

4,479 

3,892r 

-21,561 

3,890 

-6,069 

-1,245 

3,751r 

8,437 

-12,363 

-4,139 

-22,290r 


370 
2,599 

-870 

1,193 

308 

3,600 
83,584 
355.4l6r 


8,703 

347 

28 

8,l40 

2,267 

55,126 

-8,664 

703 

6,881 
51,909 

5,026 
-2,086 

3,509 
2 

1,500 

7,707 

657 

69 

-8,379 

-1,613 

1,381 

133,213 

24,146 


-2,8o4 

1,132 

-15,682 

7,127 

8,591 

22,204 
-1,122 
-1,058 
13,236 

6,636 
1,490 
1,074 

-2,103 

3,654 

-22,126 

-].006 


19,243 


161 

3,739 

1,068 

-5,690 

-38,387 

-1,378 
2,787 
15,440 

-241 

8,738 

-19,982 
-2,617 

-36,362 


35,768 
10,075 

-12,943 
3,500 
5.596 

41,996 

7,669 

189.905 


Septonber 


13,608 
-5,403 

237 
6,093 

973 

8,666 

26,842 

360 

2,486 
44,645 

3,139 

-888 

1,547 

-19 

1,733 

508 

11,317 

2,967 

29,814 

-2,496 

436 


146,565 
6,872 


723 
-647 
30,447 
-1,554 
5,242 
-2,297 
-3,039 
-1,502 
-4,310 

2,357 

-1,828 

928 

-4,816 

-702 

46,873 

169 

66,044 


43 

2,366 

2,089 

882 

-24,022 

-3,988 
-6,402 
31,927 
288 
13,614 

-19,655 
42,615 

39,757 


-27,271 
6,974 

-13,480 

-1,736 

1,899 

-33,614 

7,969 

233,593 


October  p 


6.389 
-10,015r 

-317 
9,747r 

-263 

-57,U9r 
47,142 
l,38lr 
17,833r 
35,9^ar 

5,954r 

l,445r 

-4,377r 

361 

5,09Tr 

4,244 

17,90ar 

237 
59,242r 
-1,794 
-74ar 


138,295r 


-7,709r 


2,217r 
-3,304 
3,095r 
7,625 
-3,010 

-28,565 
-3,086 
-539 
10,36lr 

l,88ar 
4,659r 
2,089r 

-5, 83 Or 
9,173r 
-13,495 

-3.54lr 

-20,263r 


59 

-628 

-1,152 

3,197r 

-22,221 

1,001 
7,009r 
2,268 
-583 
9,362 

5,5W 
2,452 

6,3oar 


-4,253r 
6,277 

-19,472r 

2,567r 

974r 

-13,907r 
-17,238 
85,486r 


Hoveaheir  p 


7,989 

9,681 

-10 

10,336 

-139 

-8,319 
12.771 

1,728 

19,350 

-^3,967 

2.863 
-1.813 

3,136 

71 

-2,434 

1,982 
15,128 
-3,246 
88,101 
521 
-2,373 

111,356 
15,959 


13,781 

-1,093 

7,411 

6,766 

7,357 

1,984 

13 

526 

15,904 

2,484 

-964 

3.684 

-3,557 

-2,029 

-18,522 

-302 


33,443 


-506 
-2,592 

-169 
-4,021 
-3,909 
-1,014 
-10,754 
21,934 
-1,413 
9,958 

4,884 
19,456 

31,854 


-2,990 
8,868 

-9.723 
6,052 
3,'>32 


5.639 


-64,255 


133.996 


Short-tera  banking  fonda 


1952 


July 


2,384 
7.002 

43 
3,158 

1.511 
45.216 

ir),627 
-3,044 
26,690 
37.482 

1,261 

2,151 

5,351 

-328 

-509 

1,752 

18,626 

61 

59,911r 

2,457 

-2,928 


Ai^oet 


2l8,874r 


43,565r 


-15,130 
-1,100 

-22,022 
3,172 
•♦,575 

3,915 
1,008 

-1,575 
16,174 

-3,323 

527 
-l,212r 
-4,o4l 
2,288 

6,007 

-9,659r 


-1.569 

567 

3,889 

3,891r 

-21.539 

3,924 

-3,424 

-1,192 

2,367 

8,437 

-12,359 
-4,515 


-21,523r 


320 
2,592 

-838 

1,250 

-309 

3,015 


83,068 


317,340r 


8,717 

-31 

29 

7,664 

2,271 

53,653 

-8,752 

709 

7,169 

58,771 

4,909 

-1,667 

3,489 

2 

1,414 

7,671 

-7,374 

69 

-15,693 

-1,613 

1,015 

122,422 
-20,424 


-2,802 

1,150 

-16,542 

6,839 
8,045 
21,116 
-1,120 
-1,552 
12,411 

6,459 

1,645 

4,199 

-2,117 

2,198 

-22,659 

-465 

16,805 


163 

3,794 

968 

-5,509 

-39,695 

-1,373 
4,325 

15.'»55 

-557 

7,669 

-19,986 

-2,555 

-37,301 


35,360 
10,078 

-12,986 
3,357 
5,372 

41, 181 

7,353 

130,036 


Septcabor 


13.613 
-5.644 

237 
5,992 

960 

8,339 

26,900 

344 

1,985 
46,382 

2,978 

-888 

1,660 

-19 

1,776 

365 

3,669 

2,967 

37,083 

-2,497 

634 


146,836 


-2,996 


448 

-664 

30,144 

-1,723 

5,031 

-2,024 

-3,285 

-1,481 
-4,867 

2,353 

-1,869 

'»,5M 

-4,831 

-768 

46,664 

14 


67,683 


35 

2,391 

2,043 

845 

-27,212 

-3,989 
-4,281 
31,889 
65 
13,919 
-19,685 
42,322 


38,342 


-27,308 
6,972 

-12,489 

-2,047 

1,294 

-33,578 

7,086 

223,373 


October  p 


2,441 
-9.870r 

-317 

9,171r 

-263 

-57,207r 
'17,563 
1.372r 
17,091r 
39,033r 

5,784r 

l,459r 

-4,154r 

361 
4.985r 
3,956 
10,046r 

237 
l4,589r 
-1,794 
-l,326r 

^,157r 


-172,l44r 


2,589r 
-3,373 
2,787r 
7,631 
-3,167 
-38,272 
-3,147 
-609 
7,84Qr 

l,6l7r 

4,480r 

88lr 

-5,901 

9,703r 

-l4,l4o 

-3.604r 

-34,685r 


34 

-729 

-1,652 

3,l8ar 

-22,581 

998 

9,827r 

-7,677 

-810 

9,091 

5,554 
2,579 


■oT^iber  p 


-2,17ar 


-4,5e5r 
6,277 

-19,540r 
2,244r 
l,444r 

-l4,100r 

28,920 

-lll,030r 


7,1^ 

9,618 

-10 

9,879 

-220 

-8,357 

13,010 

1,576 

19,644 

-42,869 

-375 

-1,813 

3,100 

76 

-2,328 

2,052 

2,021 

-3,247 

88,282 

524 

-2,239 

95,507 
-19,816 


13,176 

-1,122 
6,883 
6,554 
7,366 

3,931 

54 

574 

16,768 

2,267 

-1,056 

1.564 

-3.558 

-l,&r6 

-17,872 

-305 


33,348 


-515 
-2,551 

-300 
-4,124 
-3,894 

-1,028 
-7,351 
22,006 
-1,508 
9,245 

lt,871 
18,846 

33,697 


-3,035 
8,868 

-9,717 
5,993 
3,943 

6,052 
-64.281 


84,507 


p  Frellalnar7. 
r  Revised . 
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.CAPITAL  MOVIMEHTS. 


Section  II  -  Sumnary  by  Countries 
Table  2.-  Net  MoveoMnt  In  Brokerage  Balances  and  Long-Term  Security  Transactions  by  Foreigners 

(In  thouBondB  of  doLLars;  negatlTs  fl^uree  Indicate  a  net  outflow  of  capital  fpoB  the  United  States  or  not  ealeB  by  farel^oers) 


Cuuutrj 


Surope: 


Aortrla 

Bel«liB 

CzechoeloTalcla. 

T>   !■■■■  i*-^   ....... 

Finland... 

Frooce 

G«iaBn7 

Greece......... 

Italy 

If  etbarlBDds  .... 
Hcmraj'. ........ 

PolA>d 

Portugal 

Ruanla 

Spain 


Sveden 

Svltz arlaod . . . . 
U.  S.  8.  B 

Oil  ted  ElngdOB. 

Tugoelerla 

Othor  £urope... 

Total  Europe... 


HsTemsnt  in  brokarage  balances 


1952 


Jnlj 


Latin  Aaarlca: 


Argentina. 
BollTla. . . 
Brazil.... 

Chile 

ColCBbla. . 


Cuba 

DoDlnlcan  Bepubllc . . , . 
Guatoaala. .........*«. 

f4ezlco 

Hethsrlands  Weet  Indie 
and  Surlnfisu ......... 


Peru 

Bepubllc  of  Fansoa.. 

Ea  SalTador 

nmsuay 

Venezuela 

Other  Latin  Asarlca. 

Total  Latin  America. 


Aala: 

China  Mainland. 

PozBosa 

Hong  Eong 

India 

Indonesia.... . . 


Iran. ....... 

Israel 

Japan...... . 

Riilipplnee . 
Thailand.... 

Turkey 

Other  Asia.. 


Total  Asia. 


Oilier  countrlee: 


Aue  tTalla ............ . 

Belgian  Congo......... 

Egypt  and  Anglo- 
Sgyptlan  Sudan. ...... 

Uolcn  of  South  Africa. 
Othar 


Total  other  comtarles. 
Intamatinvil ........... 


Grand  total. 


-7 

-36 

-2 

"•3 

-100 

-39 

3 

-2k^ 

737 

36^ 

7 

-29 

-32 

-50 
-1,076 

-1,557 

-53 

-2,072 


339 


-736 
18 
-k 

-116 

-lek 

57 

-31 

3 

-23 


-60 
73 

^30 

K 

-909 

-555 

^9 


-l,98t 


3 

3 

-161 

2 


-106 
9 


-5 

90 


-l6lj 


22 

7 

-22 
-I6I. 
300 


IH3 


-3,738 


August 


-11 
-217 

79 
-1 

-170 

90 

9 

-304 

-3,*35 

23 

-7 

87 


-17 
-995 

1,27^ 

261 

-3,330 


593 


Sept«aber      October  p 


1*36 


-18 
-35 
-15 
-76 

-l,lK)6 

-1 
-21 
-10 
-28 
-kl 

-97 


-1,71*8 


-5 

-10 

10 

7 

-55 


-53 


-4,102 


128 
-12 

288 

-31 

10 

3't2 

-72't 

-116 

^5 

k 

97 
-158 

-1,653 

1 
-23 


-1,802 


632 


5^ 

152 

-6 

10 

253 

-61* 

iHh 

-109 

90 

1,522 

-97 

-62 

-8 

19 

28 

9 

-110 

-11*7 

1*7 

-12 

-203 

35 

-637 

290 

-6 

1 

780 

1*1*1 

Uli* 

-359 

-307 

178 

1,901* 


-13 

-11* 

-171* 

1*0 

1,171* 

26 
1*1 

3 

-353 

-2 

70 


798 


-35 


10 
125 
391 


1*91 


2,023 


-3 
203 

182 

-187 
-191 
2 
-1*1»9 
-252 
-61* 

-137 

ll»0 

60 
-19 

1,736 

-121 

900 


-1,786 


-321 
-28 

-151 
15 

359 
17I* 
52 
-21 
281 

-69 

33r 

51r 

6r 

-l86r 

225 

-202 


218 


19 

1 

279 

233 

3 
10 

-28 
-6 
97 
-1 

-27 


35 
109 
281 


1*01* 


316 


lorenber  p 


78I. 
-730 

30 
81 

-318 
-157 
1* 
-21*6 
-1*76 
-161 

210 

-5 

-121* 

-89 
-1,151 

1 

-1,229 

-3 

389 

-3,190 


-1,21*5 


1*52 

-8 

330 

-1*4 

-1*10 

-1,801* 

-1*3 

-68 

-511* 


33 
-1*72 

-163 

-787 

-33 


-3,528 


-3 

3 

-60 

11 

-1 

-2 

-1* 

-26 

12 

-11*1* 

-1 
70 


-11*5 


-21 


65 
-853 


-809 


-8,917 


Transactions  In  long- tern  securities,  daneetlc  end  foreign 


1952 


July 


-12 
-1,663 

6 
221* 

2 

318 
-21* 
-11* 
71*2 
-8,073 
53 
-19 
170 

297 

35^ 
12,11*5 

6,091* 

-1 

1,153 


11,752 


28,227 


1,51*0 


-276 

-90 

751 

-1 

-22 

-35 
-2,61*5 
53 
l,375r 

1 
286 


-603r 


28 


-10 
107 
317 


1*1*2 


1*56 


l*l,8ll*r 


August 


-3 

595 

-1 

397 

-3 

1,61*3 

-2 

-15 

16 

-3,1*27 

91* 

-1*12 

-67 

82 

53 
9,026 

6,01*0 

105 

ll*,121 


1*3,977 


81*3 

-56 

17 

-12 

127 

607 

69 

11*1* 

351 

1*56 

-135 

1,185 

179 

6 

-337 

1*66 

91*8 

935 

-138 

130 

51 

1*8 

-1*31 

-2,1*88 

11 

20 

1(01 

676 

-11*5 

119 

-271 

-231* 

2,002 


16 

-20 

115 

-105 

2,711* 

-1* 

-1,517 

-5 

31*1* 

1,110 

1* 

35 

2,687 


1*13 
7 

33 
136 
279 

868 


316 


63,971 


September         October  p 


-5 
113 

113 
13 

39 

-27 

6 

159 

-1,013 

277 

-158 

-1*7 

1*6 
7,806 

-5,616 

-175 
1,531 


9,236 


123 

7 

367 

278 

-1,311 

-211 

227 

-30 

70I* 

16 


-3,903 

11* 

-375 

568 

-23 


-3,51*3 


21 

-11 

220 

-3 

2,016 

1 

-2,11*7 

-3 

220 

1*8 

32 
223 


617 


72 
2 

-1,001 
186 
211* 

-527 


883 


8,197 


3,951 
-31*8 

391* 

275 

-230 

7 

1,191 

-2,833 

231* 

-11* 

-86 

-28 

228 
7,881 

1*2,917 

699 


51*, 238 


166,221 


-51 

97 

1*59 

-21 

-202 

9,533 

9 

91 

2,21*0 

31*0 

11*6 

1,157 
65 

-31*'* 

1*20 
265 


ll*,20l* 


6 
100 
221 

9 
127 

-2,823 

9,973 

233 

171* 

-9 
-100 


7,906 


293 


33 

211* 

-751 


-211 


-1*6,158 


196,200 


HoTeBiber  p 


22 
793 

1*27 

356 
-82 
11*8 
-1*8 
-622 
3,399 

-17I* 

18 

19 
li*,258 

1,01*8 

-523 
19,039 
37,020 


153 
37 
198 
256 
1*01 

-11*3 

2 

20 

-350 

211* 

59 

2,592 

1 

10 

137 

36_ 

3,623 


12 
-W* 
191 

92 
-11* 

16 

-3,399 

-1*6 

83 

857 

11* 
51*0 

-1,698 


66 


-6 

-6 

31*2 

I96" 


26 


58,1*06 


p      PrallMlnaxT. 

r       Revised. 
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.CAPITAL  Movotorrs . 


6ectl«n  II  -  Sinaary  by  Countries 
Table  3.-  Short-Tera  Clalas  oo  and  Liabilities  to  Foreigners 


(Position  at 

end  of  month 

in  thouaanls 

of  dollars) 

Claims  on  foreigners 

Liabilities  to  foreigners 

Covmtiy 

1952 

1952 

July 

AqguBt 

September 

October  p 

HoTOBber  p 

July 

August 

Septcober 

October  p 

tovfmixar  p 

Europe: 

39 

12,9l»2 

2 

3,579 

2,^0 

11,569 

23,723 

159 

28,590 

3,768 

1,789 

1*0 

675 

7 

li*,283 

3,132 
7,966 

30,905 

515 

3,509 

150.022 

65 

11,1*79 

3 

2,21*2 
2,21*6 

9,21*4 

25,698 

162 

2l*,635 

3,282 

1,809 

39 

618 

6 

12,51*9 

1,878 

9,823 

32,227 
3,1*02 

i*,323 

117 

11,761* 

5 

3,1*51* 

2,799 

9,317 

27,1*71 

232 

19,621 

2,567 

1,965 

30 

597 

1* 

13,1*85 

2,181* 

8,395 

26,780 
7,307 
3,657 

11H,751 

1,001* 

13,21*9 

5 

2,831* 

3,ai3 

10,930 

27,990 

192 

16,390 

2,739 

1,670 

30 

508 

6 

12,566 

3,336 
7,950 

35,822    - 
8,01*7 
3,791* 

152.875 
73,661 

1,022 

17,731 

5 

3,308 

1*,000 

8,207 

25,1*13 

218 

17,213 
l*,llJtJ* 

1,797 

31 

603 

5 

11,835 

3,033 
9,183 

33,755 
7,865 
5.786 

155.1*51* 
73,837 

51,936 

11*3,5^ 

593 

37,1*77 

22,736 
31*1*, 276 
l.61*,280 

38,721 
291,671 
21*1,155 

96,051 
1*,736 

1*5,885 
5,705 

17,966 

70,561 

617,51*9 

2,036 

81*8,059 

11,393 

1*4,61*2 

60,679 

142,054 

623 

43,804 

24,423 
395,604 
1*57,503 

39,1*33 

294,885 

299,440 

100,980 

3,068 

49,317 
5,706 

17,646 

76,978 

612,032 

2,105 

833,688 

12,667 

46,471 

3.519,106 

136,695 

862 

51,008 

25,936 

404,016 

486,176 

39,847 

291,856 

345,107 

104,114 

2,171 

50,956 

5,685 

20,358 

77,649 

614,273 

5,072 

865,324 

14,075 

46,439 

3.661,963 

77,672 

128,310 

51*5 

59,559 

26,687 
348,422 
534,258 

41,179 
305,716 
384,312 

109,603 
3.630 

1*6,713 
6,048 

24,424 

82,757 

623,874 

5,309 

888,955 

13,021 

45,250 

3.756.244 

Bol^lan  ■■■•■•••••■•■•• 

84,873 

Czechosloralda. ....... 

142,410 
535 

Finland 

69,912 

"Fmnsf!  .■••.•••.•..•■•• 

26,654 
337,342 
544,691 

42,781 
326,183 
343,148 

109,355 
1  SlB 

CmiiiuitT  ....  .......... 

GTeece ■.■....••....•.. 

Italy 

He'thecrlends  ••......••• 

PntorWi 

Fccrtugal.  •....•.•..... 

49,908 

6,123 

21,365 

84,506 

627,128 

2,062 

975,170 

13,363 

45,003 

P\iiitB7i1n.  .•■•■..•■•■•■• 

Spain ..••...••• 

SvltseirlaM ..........  • 

U.  S.  S.  E 

XbUted  E^L^dcnu 

ytigoelarla. ........... 

Total  Europe.......... 

3,1*00,976 

3.854,330 

1*5.090 

53.320 

58,309 

8,606 

6,171 

3T»*,675 

21,616 

32,060 

33,583 
1,767 
2,752 

92,032 

1,21*0 

10,273 
3,719 
5,070 
20,622 
31,728 
12,377 

658,291 

2,686 
7,1*52 
1,016 
3,738 
660 

9,286 

22,761* 

10,093 

5,261 

3,778 

55,673 
19,212 

11*1,619 

8,231 
6,871* 

559 
3,051 
1*,689 

1,51*0,299 

1,528,105 

1,530,098 

1,373,306 

1.353.666 

Latin  Ametrlca: 

Apgentlna 

BollTia 

7,216 

8,658 

392,622 

27,032 

3l*,l*67 

52,1*58 

1,91*3 

3,661 

71,21*1* 

1,192 

10,91*8 

6,251* 

5,305 

32,118 

32,1*17 

12,533 
700,068 

7,551 

6,755 

1*03,888 

22,977 

3l*,235 

51,558 

1,789 

3,217 

91,671 

1,130 

10,737 
3,256 
5,323 
25,726 
32,1*02 
13,005 

715,220 

2,691 
5,565 
1,320 
l*,237 
607 

9,553 

22,901* 

13,286 

10,260 

3,51*8 

37,023 
17,365 

128,359 

8,101 

7,037 

355,360 

18,281* 

3i*,851 

36,122 

1,605 

3,169 

82,81*1 

1,170 
11,638 
1*,363 
7,11*0 
11*,  303 
33,109 
13,808 

9,273 

6,008 

351*,  31*9 

20,532 

36,018 

^0  61*1 

130,726 
23,227 
93,209 
58,1*21* 
77,618 

128,259 
22,474 
87,933 
61,208 
85,431 

341,440 
49,929 
3i*,366 

237,973 

35,531 

58,493 
74,522 
30,510 
97,330 
108,345 
116,218 

1,569,962 

129,762 
21,226 
88,864 
58,124 
88,287 

321,441 
46,622 
32,420 

233,467 

37,994 
56,160 
79,526 
25,426 
91,1*58 
151*, 335 
115,604 

131,856 
13,719 
72,336 
62,423 
87,911 

285,708 
1*3,313 
32,228 

232,116 

39,541 
62,005 
81,051 
21,595 

94, a2 
141,576 
113,431 

1,520,651 

38,506 
45,463 
69,551* 

58,140 
64,928 

20,070 

27,874 

767,1*55 

320,053 

166,589 

9,669 
195,826 

146,194 
16,568 

78,208 
71,225 
96,444 

284,158 
43,456 
33,157 

251,049 

41,923 
62,495 

Brazil , 

fniiio 

Colcnbla. ............. 

Cuba 

Pfwilnlcan  Republic... 
GuAt^mfil  ft ..•■•■•■ 

1,691*                51,203 
3,521*                36,362 

85,006                   PlVSH'i 

Meiloo 

HetherlniYlH  West  Indies 

1,285 
13,1a 

i*,178 

8,995 

12,933 

35,592 

13,151 

636,363 

2,639 
7,1*60 
1,272 
3,665 
718 

10,230 

17,1*21* 

12,21*3 

2,995 

i*,oi*8 

1*7,1*1*8 

17,723 

127,865 

10,026 
6,527 

71* 

2,562 

3,583 

22,772 

29,131* 

57,059 
73,321 
32,609 

101,521* 

131,019 
116,211 

Peru 

Eepubllo  of  Panama.... 
El  SalTador 

82,430 

19,892 

91,596 

126,187 

112,469 

Venezuela, .•.•.•.••••• 

Other  Latin  Aaerica... 

Total  Latin  Jtaortca. . . 

632,911 

2,639 
7,1*50 

862 
3,503 

875 

10,060 
18,690 
12,582 
6,1*1*1 
3,367 
51,010 
15,303 

132,782 

8,677 
6,71*2 

522 

2,338 

3,91*9 

22,228 

1,538,005 

38,336 
37,967 
68,127 
61,610 
154,029 

24,708 
26,762 

725,579 

321,827 
134,882 

9,448 
154,436 

1,757,711 

1,580,716 

1,557,1*51 

Asia: 

CHilna  Mainland 

Formosa   . . . • « 

2,701 
5,1*10 

791* 
5,1*97 

1*88 

10,331* 
27,1*1*9 
10,373 
6,913 
2,339 
16,672 
16,259 

105,229 

9,582 
8,239 

156 
3,71*3 
1*,080 

25,800 

38,489 
41,916 
69,621 
54,841 
114,453 

22,554 

26,51*2 

743,91*7 

324,617 

143,760 

9,813 
152,987 

1,743,51*0 

38,519 
46,194 
71,360 
55,187 
87,294 

18,298 

22,121 

772,643 

319,683 

157,909 

8,778 
197,156 

37,991 
42,922 
69,664 

Ird.la 

54,178 

60,877 

19,212 

19,257 

JaDan. ................ 

789,122 

Philippines ..•.••..... 

315,099 

Thallard 

176,515 

Turkey. ..■■•.••*••...• 

10,978 

Other  Asia 

217,092 

Total  Asia 

1,795,11*2 

1,784,127 

50,060 
96,585 

72,140 
13,301 
89,430 

321,516 
1,829,863 

1,812,907 

Other  countries; 

Australia 

8,033 
7,870 

525 
3,1*81 
3,782 

23,691 

47,438 
71*,  755 

116,789 
11,152 
81,451 

331,585 
1,786,484 

81,249 
84,464 

104,172 
14,247 
86,525 

370,657 

51*, 139 
90,440 

91,717 
11,770 
88,726 

48,371* 

"Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Onion  of  South  Africa. 
Other 

105,238 

61,975 
19,518 
93.007 

Total  other  countries. 

23,1*01* 

336,792 

328,112 

Intomatlonal 

- 

-  - 

1 

20 

- 

1,793,837 

1,800,924 

1,765,562 

Grand  total 

1,026,209 

1,066,320 

1,023,375 

1,011*. 1*77 

1,016,291 

10,355,060 

10,525,207 

10,705,635 

10,585,707 

10,672,028 

t 
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February  I9ij 


75 


.CAPITAL  MOVEMENTS, 


-  •»! 


Sectlcn  II  -  Summary  by  Countries 
Table  4.-  Foreign  Debit  and  Credit  Balances  In  Brokerage  Accounts 

(Poaltlon  at  enri  of  jaonth  In  thousands  of  dollars) 


Debit  balances   (due  frcm  forel«nera) 

Credit  balances  (due   to  forelgnere) 

CooDtiy 

1952 

1952 

July 

August 

September 

1  October  p 

Hovonber  p 

July 

August 

September 

October  p 

Hovettiiber  p 

Xurope: 

Anstarla 

230 

218 

1,969 
128 
10 
392 
638 
254 

38 

2 

225 

64 

5,032 

4,690 

15 

13,905 

9 
150 

146 

1,859 

89 

6 

344 

326 

2a 

27 

2 

243 

158 

5,098 

3,l4l 

67 

11,949 

10 
115 

180 

1,674 
118 
8 
303 
3'*3 
235 

7 

2 

249 

80 

5,216 

4,419 
72 

11 

78 

67 

1,591 
275 
6 
334 
314 
290 

56 

2 

150 

65 
5,241 

3,795 

69 

12,344 

11 
95 

59 

1,952 
422 
6 
324 
423 
366 

1 

2 

247 

173 

4,610 

8 

3,770 

78 

12,547 

6 
2,968 

114 
2 

3,868 
50 

10 

1,329 

9,334 

602 

7 

124 

13 

217 

140 
27,171 

5,398 

16 

409 

51,778 

4 
2,671 

121 

1 

3,588 

101 

15 

977 

5,587 
655 

200 

.    13 

239 

217 

26,242 

5,123 
16 

722 

5 
2,764 

143' 

1 

3,691 
99 

27 

1,278 

4,880 

490 

225 

13 

249 

236 
26,202 

4,748 

17 

704 

'♦5,772 

3 
2,930 

212 

1 

3,421 

65 

27 

860 

■♦,599 

481 

137 

13 

290 

281 
26,208 

5,860 

17 

580 

45,985 

787 
2,217 

234 

82 

3,464 

55 

31 

6o4 

4,232 

396 

292 

8 

263 

300 

24,426 

9 

4,606 

14 

978 

42,998 

'  •    -^ 

Balfilia 

CiecboslaTakla. 

IVnMirtr, . .. , 

'  %, 

»1nl'M»1 »,    ^ 

rn^Ttcf 1 

I  'i 

GaraozYT * . » 

'•     ■■/ 

Gpoace. .•...,,,,.,,,,,, 

■  ■  < 

ItaUr 

Boxvaj 

•i  f 

■4> 

Polanl 

''•''/ 

RiW»p1  ■ 

\--  -f" 

Spain 

jt' 

Svltzerland 

U.   S.   S.  R 

United  Kincdom 

Other  Surope .,..., 

Total  Europe 

13,031 

46,492 

Canada 

6,722 

6,592 

6,083 

6,311 

7,523 

8,331 

8,794 

8,917 

7,359 

7,326 

Latin  Aasrlca; 

Argeotizia.  ...••....•••. 

384 

12 

933 

551 

1,371 

5,166 

1 

3 

i,ai 

27 

39 

223 
1 

952 
1,192 

317 
13,013 

364 

18 

674 

399 

1,179 

5,202 

3 

1 

1,990 

2 
196 
347 

720 

1,212 

'^53 

12,760 

370 
15 
779 
532 
129 
5,089 

1 
1,908 

21 

220 
290 

666 

1,250 

334 

ll,6o4 

423 
9 

1,000 
493 
129 

i*,938 

2 
2,068 

88 

219 
304 

684 

1,227 

499 

12,083 

388 
7 
893 
441 
137 
5,977 

1 
2,268 

55 
2l8 
259 

615 

1,167 

570 

12,996 

1,499 

95 

1,070 

832 

1,253 

2,130 

38 

248 

2,l4o 

153 

286 

2,843 

12 

5,525 

3,446 

510 

1,533 

95 

1,064 

824 

1,151 

2,069 

32 

274 

2,179 

175 

240 

2,330 

5 

6,073 

3,880 

339 

22,263 

1,691 

102 

1,105 

848 

1,623 

1,894 

48 

283 

1,950 

182 

299 

2,563 

6 

6,46o 

3,559 

398 

23,011 

1,423 

68 

1,175 

824 

1,982 

1,917 
100 
263 

2,391 

180 

331 

2,628 

12 

6,292 

3,761 

361 

23,708 

1,840 

58 

1,398 

728 

1,580 

1,152 

57 

194 

2,077 

150 

363 

2,111 

12 

6,060 

2,914 

399 

21,093 

BollTla 

Brazil 

^■"3"^ 

Chile 

ColGBhla. .,• 

Cuba 

Doatnlcan  Bepvibllc 

<rnAt«nBLlA 

Mexico 

Hetherlands  Weet  Inllss 

Peru, •...••••• 

Bepublic  of  Panoaa 

H.  SalT^ot 

nruguajr.  .•.•.•••••.,.•. 

YflDeziwlA 

OtheT  Latin  Africa.... 

Total  Latin  A^o^ca. . . . 

22,080 

Aala: 

6 

14 

498 

100 

7 

7 

2 

22 

1 
62 

719 

5 

29 

695 

134 

1,418 

2 

32 

2 

47 

173 

1 
26 

26 
28 

686 
97 

239 

2 

2 

1 

45 

398 

3 
32 

2 

30 

706 

94 

9 

2 

16 

1 

49 

346 

3 
138 

1,396 

2 

28 

811 

95 

9 

2 
14 

9 

36 

596 

3 
3'* 

1,639 

70 

39 

2,110 

67 

2 

4 
37 
56 

33 
4 

26 

615 

3,063 

51 

19 

2,292 

25 

7 

5 

41 

46 

30 

136 

26 

482 

3,160 

59 

4 

2,109 

28 

2 

5 
37 
86 
31 

8 

26 
558 

2,953 

54 

7 

2,4o8 

25 

5 

8 
61 
58 
29 
53 

25 
637 

3,370 

51 

8 

2,453 

37 

4 

6 

55 

40 

28 

159 

24 

603 

3,468 

ycTBoea ,,,, 

Hcng  EOT>g •••••«••■•••.• 

T'»'1« 

Indonnela,  ••• 

Iran •••••.•••••• 

Israel 

Japan, ....•••••••••.••• 

Phnippin«fl 

Tnker 

Other  Aala 

Total  Aala 

2,564 

1,559 

Other  countries: 

*uetm11n. ....,,,.    . , . 

19 

3 
218 
129 

6 

1 

13 

165 

185 

49 

1 

8 

95 

7 

8 
14 
60 

14 

7 

16 

191 

114 

12 

83 

462 

1,583 

96 

2 

91 

264 

1,564 

104 
2 

101 

3a 

1,885 

41 
2 

143 

1^99 

2,131 

27 
2 

142 

566 

1,409 

2,146 

Bel^  fxn  Congo  • ,  • 

XgTptlan  Sudan*  ••■••• 
Onion  of  Sooth  AfMoa,. 
Otlwn.    ,     ,    , 

Total  other  coontrlee.. 

369 

153 

89 

228 

2,254 

2,017 

2,476 

2,816 

Intoniatlanal 

- 

- 

- 

- 

- 

- 

- 

- 

- 

. 

(iTimrt   total 

34,728 

3'»,050 

32,430 

32,223 

3^,933 

87,506 

82,726 

83,129 

83,238 

77,031 

p     Prol1«1n«rjr. 
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Section  III  -  Details  for  Month  of  September  1052 
Table  1.-  Short-Term  Claims  on  Foreigners 

(Foeltlon  at  en4  of  suDth  In  thousasde  of  dollars) 


Total 
short- 
term 
clalmB 

Short-term  o 

lalms  payable  in  dollars 

Short-term  claims  payable 

Countrr 

Total 

Loans  to:                  | 

Collections 
outstandii^ 
for  own  account 
and  domestic 
customers 

Other 

Total 

Deposlta  of 

and  doBsstic 
customers  with 
foreigners 

Collections 
outstanding 
for  own  account 
and  demestlo 
CUB tamers 

Pofrelgn  banks 
and  official 
Institutions 

Others 

Other 

Europe: 

Austria ,, 

117 

11,761* 

5 

3,1*51* 

2,799 

9,317 

27,1*71 

232 

19,621 

2,567 

1,965 

30 

597 

1* 

13,1*85 

2,181* 

8,395 

26,780 

7,307 

3,657 

11*1,751 

58,309 

117 
11,526 

3,1*12 
2,797 
7,1*86 

26,6U5 
232 

19,  U8 
2,26U 

1,886 

30 

551 

k 

13,388 

1,989 
5,281 

11,1*20 

7,299 

3,531* 

118,980 

20,339 

100 

1,567 

1*3 

373 

1,21*0 

13,521* 

73 

3,01*8 

818 

259 

11*5 

7,679 

63 
1,263 

1,205 

7,278 

756 

39,1*31* 

1,503 

2 
131* 

l*,l*83 
U,001 

2,067 

1*0 

100 

15 

a 
16 

2,210 

7,1*1*3 

2 

1,999 

22,630 

15 

3,862 

1 

217 

265 

508 

2,191* 

125 

2,277 

881* 

1*19 

30 

391 

1* 

1,256 

911* 
1,703 

1,860 

19 

360 

5,963 

3,152 
2,159 

1,255 
6,926 

11,726 
522 

1,138 

U,369 

996 

105 

912 

1*19 
39,612 

238 

1* 

1*2 

2 

1,831 

826 

503 
303 

79 

1*^ 

97 

195 
3,111* 

15,360 

8 

323 

22,771 

232 

3 

39 

2 

289 

825 

213 
300 

75 

1.6 

1*9 

189 
3,059 

11*,  821 

8 

117 

2 

1 
3 

811* 

1 

11* 
3 
U 

1*8 

6 
28 

226 

6 

IV^l^lim ,j 

K 

Czechoelovakla , 

Ttaimni-V ^ 

. 

lUnlsrvl 

_ 

TraxK^e ,, 

728 

Greece ,, 

- 

Italy 

276 

- 

. 

Folanl 

. 

. 

. 

Spain 

. 

Sweden 

. 

Switzerland 

27 

U.  S.  S.  E 

United  Kingdom 

313 

Other  Europe 

- 

Total  Europe 

17,301* 

20,267 

1,156 

1,31*8 

Canada 

7,31*0 

1,525 

71 

23,06!* 

1,795 

3,188 

l*,972 

1*17 

122 

13,769 

9 
21*5 
1,1*85 
313 
1,1*58 
5,989 
1,085 

3,991* 

7,502 

37,970 

35,327 

1,276 

1,367 

Latin  America: 

Arg^^ntlna 

8,606 

6,171 

37l*,675 

21,616 

32,060 

33,583 

1,767 

2,752 

92,032 

1,21*0 

10,273 

3,719 

5,070 

20,622 

31,728 

12,377 

658,291 

7,693 

6,171 

371*, 608 

21,573 

31,889 

33,21*1 

1,767 

2,752 

89,192 

1,21*0 
10,221* 
3,719 
5,070 
20,602 
31,191* 
12,331* 

1,038 

3,199 

16,339 

1,623 

5,11*5 

11,1*71* 

3 

252 

1*0,851 

720 

2 

71* 

15,791* 

2,1*07 

531* 

99,1*55 

5,130 

2,881 

265,765 

11,317 

li*,132 

8,726 

1,31*7 

2,378 

7,680 

1,229 

8,329 
1,366 

2,061* 

2,887 
19,91*1 
10,311 

20 

69,1*1*0 

6,638 

9,1*21* 

8,069 

26,892 

2 
930 

866 
2,619 

1*63 
2,857 

1*01* 

913 

67 

1*3 

171 

31*2 

2,81*0 

1*9 

20 

531* 

1*3 

1*1* 

30 

2 

158 

329 

967 
10 

13 
162 

31* 

869 

37 

1*1 

k 

13 

56 

39 

7 

1 
9 

BollTia 

Braill 

- 

Chile 

9 

Cuha 

Dominican  Bepubllc 

- 

Mexico 

1,817 

HetherlandB  Weat  Indies 
and  Surinam 

- 

- 

Bepublic  of  Panama 

- 

- 

371 

Other  Latin  America. . . . 

- 

Total  lAtln  America. . . . 

653,269 

59,507 

365,1*83 

128,821* 

5,022 

1,71*9 

1,076 

2,197 

Asia: 

China  Mainland 

Formosa 

2,686 

7,1*52 

1,016 

3,738 

660 

9,286 

22,761* 

10,093 

5,261 

3,778 

55,673 
19,212 

11*1,619 

2,680 
7,1*52 

956 
2,1*99 

660 

9,276 
22,763 
10,087 
5,185 
3,778 
55,668 
l8,U9i* 

139,1*98 

2,632 
5,1*06 

51 
333 

11 

12,1*70 
it,i*98 
2,769 
2,355 
55,058 
ll*,783 

100,366 

33 

2,0l*0 

311 

1* 

173 

3,000 

38 

111* 
531* 

6,2U7 

39 
1* 

102 

13 

5 

592 

1,950 

61*9 

9,272 
2,376 
2,503 
1,91*2 
1,1*23 
1*96 
3,129 

2 

1 

2 
216 

7,71*1* 

86 
1*36 

1*8 

6 

60 
1,239 

10 

1 

6 

76 

5 
718 

6 

59 
1,129 

1 

6 

1*9 

5 
718 

1 
no 

10 
27 

- 

Hong  Kong .............. 

- 

Ii^la 

- 

- 

Iran. ...•.•.....■...•.. 

- 

Israel 

- 

Japan 

■ 

Fhllippinse 

Thailand 

- 

Turkey • 

- 

Other  Asia 

Total  Asia 

21*, 350 

8,535 

2,121 

1,973 

11*8 

- 

Other  countries: 

AuBtml  la 

8,231 
6,87U 

559 
3,051 
i*,689 

7,000 
6,378 

51*6 
2,581* 
U,57i* 

29I* 

11* 
11 

3,598 
6,055 

513 
2,566 
3,169 

3,069 
319 

19 

7 

1*59 

3,873 

1,231 
1*96 

13 
1*67 
115 

632 
1*96 

12 
331 
115 

223 

1 
h 

376 

Belgian  Congo 

" 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa.. 
Other 

132 

Total  other  countries . . 

23,1*01* 

21,082 

1,163 

11*5 

15,901 

2,322 

i,5fi6 

228 

508 

Tnt4>rnAtlonal 

1 

1 

- 

1 

- 

- 

- 

- 

- 

Grand  total 

1,023,375 

953,169 

21*1,921 

95,869 

1*27,033 

188,31*6 

70,206 

60,902 

3,88U 

5,1*20 

Fcbruari!  195) 
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Section  III  -  Details  for  Month  of  Sepienber  1052 
Table  2.-  Short-Term  Liabilities  to  Foreigners 

(Position  at  and  of  month  In  thouaandfi  of  dolXare) 


OoKa^rj 


I 


Surope: 

Austria 

Bal«lia> 

Cxachoeloralcla, 

Denoaric 

PlnXand 


Franoe 

Oamamy 

Greece 

Italy 

■etherlands . 

Horwoj , 

Polaaa 

Portueal . . . . 

Rmania 

Spain 


Sveden 

Svltzerland.... 

0.  S.  S.  E 

Uolted  Klogdom. 

Tugoelarla 

Other  Europe... 

Total  Surope... 


Canada. 


Latin  Ansrlca: 


Argentina 

BollTla 

Brarll 

Chile 

Coliabla 

Cuba 

DcKlnlcan  Bepuhllc 

Guateaala 

Mexico 

Hetherlands  West  Indies 
and  Surinam. .......... 


Peru 

Repohllo  of  Pa 

EL  Salrador 

nroguay 

Tooazuela 

Other  Latin  America.. 

Total  lAtln  America.. 


China  Kalnland. 

rarmoea 

EoDe  Kong 

India 

Indcneala 

Iran 

Israel 

jKgea 

FhlUpplnea.... 


Toricey 

Other  Asia, 

Total  Asia. 


Other  comtrlee: 


Australia 

Belgian  Ccneo 

Sgjrpt  and  Anglo- 

Egj^tlan  Sudan ..•...• 
OUoD  of  South  AfWca. 
Othar 


Total  other  counbrlae. 

Intematlcpal 

Grad  total 


Total 

short- 

tam 

llahUl- 

tlee 


136,695 

862 

51,008 

25,936 


,016 
,176 
,8U7 
,856 
,107 
,11* 
,171 
,956 
,685 
,358 

77,6*9 

6li»,273 

5,072 

865,32* 

1*,075 

*6,*39 


*0* 
U86 

39 

291 

3*5 

10* 

2 

50 
5 

20 


Short-tem  liabilities  pajralile  In  dollars 


To  foreign  banks  aoi  official  Institutions 


3,661,963 


1,530,098 


129,762 
21,226 
88,86* 
58,12* 
88,287 

321,**1 
*6,622 
32,*20 

233, *67 

37,99* 

56,160 
79,526 
25,*26 
91,*58 
15*, 335 
115,60* 


1,580,716 


38,519 

*6,19* 

71,360 

55,187 

87,29* 

18,298 

22,121 

772,6*3 

319.6^ 

157,909 

8,778 
197,156 


1,795,1*2 


5*,139 
90,**0 

91.717 
11,770 
88,726 


336,792 


1,800,92* 
10,705,635 


73,1** 
68,813 
189 
38,539 
23,56* 

3*2, *52 
*83,*79 
30, *8* 
258,075 
326,920 

8l,**2 
1,731 

38,678 
*,5*3 

u,a2* 
69,808 

*7*,9*2 
*,796 

551,8*7 
13, *2* 
35,360 


Depoelta 


2, 93*, 05* 


1,251,188 


92,*68 
8,929 
53,780 
26,79* 
57,922 

262,001 
32,120 
l*,673 

138,925 

31,037 

26,271 
26,088 
15,189 
22,699 
109,121 
83,760 


1,001,777 


28,626 

38,*39 

30,180 

51,016 

85,969 

10,628 

17,986 

760,325 

299,878 

153,919 

*,285 

158,781 


1,6*0,032 


50,803 
89,326 

87,72* 

9,859 

68,636 


306,3*8 


1,800,92* 
8, 93*, 323 


*o,562 
*1,098 
180 
l*,68l 
23,562 

171,6*7 
2*7,039 

20,39* 
126,791 

83,816 

23,25* 
1,70* 

37,902 
*,5*3 

11,511 

50,183 

298,727 

*,767 

**7,773 

9,61* 

26,992 


1,686,7*0 


306,119 


90,*8* 
8,926 
*1,773 
26,*a 
57,057 

113,173 
31,7*6 
11,188 

136,386 

20,759 

26,069 
26,06* 
*,6o6 
19,187 
109,033 
58,9*6 


781,881 


28,027 
37,329 
29,822 
25,985 
*2,667 
10,520 
17,978 
738,122 
28*,*07 
18,55* 

*,253 
131,119 


1,368,783 


*9,l8* 
28,527 

28,372 

8,851 

59,59* 


17*, 526 


87,071 

*,*05,122 


U.S.  Treas- 
urr  bills 
and  certif- 
icates 


3,200 
1,*13 

22,525 


158,877 
200,000 
10,000 
109,835 
235,306 

*7,05* 
2*8 


6,000 
83,690 

98,756 

7,791 


other 


98*, 695 


932,339 


130,680 

200 
1,1*0 

8,725 


10,500 
*00 

8,2*7 


159,898 


3*2 
1,110 

23,375 
*2,5l8 

1 

21,*2* 

6,000 

135,135 

23,916 


253,821 


669 
57,2*2 

59,200 

1,000 
1,210 


119,321 


1,670,070 
*, 120,1** 


29,382 
26,302 

9 
1,333 

2 

11,928 

36,**o 

90 

21,**9 

7,798 

11,13* 

27 
528 

313 

13,625 

92,525 

29 

5,318 

3,810 

577 


To  all  other  farelgnere 


262,619 


12,730 


1,978 

3 

12,007 

310 

865 

18,1*8 

37* 

3,285 

1,399 

1,553 

202 

2* 

83 

3,112 

88 

16,567 


59,998 


257 

358 
1,656 

78* 

108 
7 

779 
9,*7l 

230 

32 
3,7*6 


17,*28 


950 
3,557 

152 

8 

7,832 


12,*99 


*3,783 
*O9,057 


1,200 

67,187 

673 

12,*68 

2,372 

60,0*2 

2,663 

9,361 

33,773 

18,153 

22,656 

**0 

12,278 

1,133 
6,531 

7,629 

137,500 

276 

273,2*3 

651 

11,06* 


683,293 


261,5*1 


37,268 
12,267 
35,056 
31,329 
30,365 

59,**o 
1*,502 
17,7*7 
9*, 21* 

6,957 

29,886 
53,*38 
10,237 
68,670 
**,627 
31,727 


577,730 


.755 
,03* 
,5*8 
»325 
,670 
,135 
,318 
,78* 
,990 


*,*93 
38,230 


15*, 175 


2,829 
1,101 

3,98* 

1,679 

19,321 


28,91* 


1,705,653 


Deposits 


1,169 

58,*7l 

673 

9,0*5 

2,372 

56,326 

2,572 

7,62* 

23,820 

15,792 

21,331 
*38 

12,276 
1,133 
8,3*6 

7,558 

106,863 

272 

177,766 

651 

10,613 


U.S.  Treas- 
ury bills 
and  certif- 
icates 


525,111 


l8e,*10 


37,097 
12,237 
3*, 655 
31,301 
30,195 

58,959 
1*,*70 
17,675 
80,610 

6,811 

29,7*0 
*6,*70 
10,203 
59,866 

*o,oa2 
30,629 

5*1,000 


9,280 

7,7*6 

*0,695 

3,5*7 

1,325 

7,670 

2,7*9 

12,318 

19,6*9 

3,990 

*,*92 
37,358 


150,819 


2,779 
72* 

3,98* 

1,672 

18,339 


27,*98 


1,*26,838 


31 
*,096 

1,095 


3,*38 
*o 
1,662 
9,679 
2,25* 

5*0 


180 

6* 
5,2*7 

9*, 952 

**9 
123,727 


78,519 


138 

15 

9 

12 

167 

281 

32 

60 

13,*2l 

75 

129 
*,237 

156 
*,*55 
1,071 


2*, 258 


613 
139 

1,386 
135 

266 
2,539 


50 
277 


5 
*12 


7** 


229,787 


*,620 

2,328 

278 
51 

75 
27* 
107 

785 
2 
2 


7 

25,390 

* 

525 


3*,*55 


612 


33 
15 

392 

16 

3 

200 

12 
183 

71 

17 
2,731 

3* 
8,6*8 

90 

27 


Short-term  liabilities  pay- 
able In  foreign  cuirencles 


12,*72 


9 
200 

1 


1 
606 


817 


2 
570 


672 


*9,028 


695 

1 

1,522 

3* 

2 

8 

3* 

16 

9 

3 

212 
1,831 

*0,23* 

15 


To  foreign 
banks  and 
official 
Institu- 
tions 


**,6l6 


17,369 


328 


587 
117 


1,209 


1*6 
623 


21 

1*5 
935 


507 
13 

9 
232 
769 


1,530 


65,659 


687 
1 


1,359 
3* 


1 
32 
16 


623 


1*5 


935 


507 
13 

9 
231 
75* 


1,51* 


61,908 


To 
others 


163 

2 

7 

2 


212 
1,69* 

137 

*0,090 

1** 

15 

- 

**,1** 

*72 

1*,*79 

2,890 

1* 

12 

28 

30 

1 

- 

8* 

2** 

3 

- 

2 
587 
117 

87 

836 

373 

_ 

_ 

1*6 

_ 

1 
15 


16 


W^v       /    * 

4:. 

s 

jn- 

r-&5: 


.x^a::':, 


3,751 


7« 


Treasury  Bulletin 


.CAPPTAL  MDVEMEHTS . 


COODtTJ 


Kurope: 

Austria 

Belglwt 

Czeohoaloralda . 

Dszaark 

Flnlai^ 


Trance 

GeTBanj 

Oroaca 

Italy 

Hatherlaada. 

nonmy 

Poland 

Porti^al.... 

Thwnnia 

Spain 


Sveden 

Svltiarland..., 

0.  S.  S.  B 

tlilted  Kingdom. 

TugOBlaTla 

Other  Kurope . . . 

Total  Europe 


latin  Anerlca: 


Argentina. 
BollTla. . . 

Brat 11 

Chile 

Colcnbla.. 


Cuba 

DcBilnloan  Bepuhllo.. 
Guatemala , •.,..,..,, 

Mexico 

Hetherlands  West  Indies 
and  SurlnaB , , 


Peru 

Republic  of  Panama 

El  SalTador 

Urugxiay 

Veneiuela 

Other  Latin  Anerlca. . . . 

Total  Latin  Anerlca.... 


Asia: 

China  MalnlaM. 

yonaosa 

Hong  Kong 

India 

Indonesia 


Iran 

Israel 

Japan 

Philippines 
Thailand.. . 


Tuitey 

Other  Asia. 
Total  Asia. 


Other  countries: 


Australia 

Belgian  Congo 

IgTpt  and  Anglo- 
EgTptlan  Sudan. ...... 

Ublon  of  South  Africa. 
OtUr 


Total  other  countries. 
International 


Grand  total. 


Section  III  -  Details  for  Month  of  September  1052 
Table  3.-  Pnrdiasea  and  Salea  of  Long-Tera  Securltlea  by  Foreigners 

(In  thousands  of  dollars) 


Purchases  I7  foreigners 


Total 
purchases 


11 
3,18U 

31*7 
Ik 

6,765 
52 
32 

5^31 

802 

172 

61 

91 
2^,91*2 

36,878 

66g 


Doaestlo  securltlea 


U.S.  Gorem- 
and  notes 


79.988 


?6,139 


225 
33 
656 
61*9 
1*39 

751 

265 

26 

1,670 

63 

72 

8li* 

30 

1,976 

1,171 

166 


9,006 


22 

11 

91*1 

18 

2,01*5 

16 
27 
31 
253 
60 

i*5 
1*07 


^•876 


27 
209 
676 


1,000 


1^-892 


1,1*82 


1*0 


2,029 
6 


1 

2,602 

22,623 

18 


Corpcrate  and  other 


28.801 


'^,5^0 


50 


50 


636 
3't.036 


971 

650 

_50 


1,932 


5.709 


20 
255 


in 


525 


IQl* 
51 


156 


8,569 


1,005 

167 

1,721 

32 

32 

309 

1,1*38 

183 
lU 

55 

73 

17,829 

7,352 

itI2_ 


30.683 


6,962 


171 
30 
188 
337 
318 

620 

9 

26 

1,090 

63 

31 
600 

23 
9h3 
693 
11*7 


5,289 


22 

11 

828 

1* 

1* 

3 
26 
21* 
1*8 
13 

20 
ll^5 


l,l'^6 


13 
2 

27 

96 

't31 

569 


1*5 
M*,696 


Foreign  securities 


Bci^s 


318 

176 
lU 

2,879 
16 

190 

1,305 

575 

120 


18 
1,61*2 

3,811* 


JEL 


11,11*1* 


22,831* 


23 

1*22 

265 

ki 

31* 

1 

319 


25 

1^9 

7 

891* 

156 

19 


2,257 


76 

9 

2,01*1 


205 
1*1 

25 
200 


2,597 


66 


111* 


38,91*6 


288 

2,01*5 

6 

632 

35 

36 

5 

1,898 

2,1*39 

1*1* 


7,1*28 


16,091* 


27 
3 
33 
1*0 
78 

77 


5 
125 


315 


5 
150 


161 


211,61*5 


Sales  b7  forelgaars 


Total 
salea 


16 
3,071 

23I* 

1 

6,726 

79 

26 

385 

6,i*i*i* 

525 
330 

108 

'^5 
17,136 

1*2,1*91* 
837 


78,1*57 


1*6,903 


102 

26 

289 

371 

1,750 

962 
38 
56 

966 

1*7 
66 

1*,717 
16 

2,351 
603 


12,51*9 


1 

22 
721 
21 
29 
15 
2,171* 
31* 
33 
12 

13 

la 


3,259 


11* 


1,028 

23 

1*62 


1,527 


DosMstlc  securities 


U.S.  Gcrreni- 
■ent  bot^s 
snd  notes 


11*2,695 


1,502 


70 

7 

23 

7 

5 


1,356 

9,167 

399 


12,536 


861 


2 
10 


530 

12 


560 


1 
10 


26 


261 


261 


lU,2l*l* 


Corparata  end  other 


12 
63 

50 
83 

315 
65 

3 

1,361 

667 

1 


2,665 


11,871* 


15 


186 


2U5 

5 

251 


15,068 


I* 
1,080 

179 

1 

2,893 

27 

15 

222 

3,509 

216 

28 


16 
10,381 

27,6&r 


J51. 


1*6,703 


6,785 


6x 

13 

236 

26k 

1,657 

730 
38 
56 

'•51 

1*6 

1*1 

3,627 

11 

1,277 

561* 

168 


9,21*0 


22 

625 

2 

2 

15 

29 
28 
12 

12 

11*7 

""89r 


23 
372 
1*93 


61*,  115 


Farelgn  eecuntles 


138 
2 

2,71H 

63 
71*0 

11*8 
276 

17 

29 
2,196 

3,730 
£ 


10,116 


8,871* 


1*1*1 

1 


319 

12 
900 


2,173 


2,183 


1*13 

12 
1*25 


22,1*98 


288 

3 

966 
52 

k 

32 

1,873 

91 

26 


i,a2 

1,21*3 


_1I 


6.'»37 


18,599 


10 
11 
1 
67 
57 
201* 


68 


17 

970 

5 

217 

27 

9 


1,663 


30 
27 


2 

"ST 


21 

73 


97 


26,770 


I 


February  I9i) 


79 


.CAPITAL  MOVIMENTS, 


Section  III  A  -  Preliminary  Details  for  Month  of  November  1952 
Table  1.-  Short-Term  Claims  on  Foreigners 

(Position  at  end  of  month  In  thousands  of  dollars) 


Total 
short- 
term 
claims 

Short-term  claims  payable  in  dollars 

Short-tem  claims  payable  in  foreign  currencies 

Counti? 

Total 

Loans   to: 

Collections 
outstanding 
for  own  account 
and  domestic 
custcmers 

Other 

Total 

Deposits  of 
reporting  bcinks 
and  doaastic 
ciMtomers  with 
foreigners 

Collections 
cute  tending 
for  own  account 
and  domestio 
customers 

Foreign  banks 
and  official 
institutions 

Others 

Other 

Europe: 

Austria 

1,022 

17,731 

5 

3,308 

1*,000 

8,207 

25,1*13 

218 

17,213 

U, 1*1*1* 

1,797 

31 

603 

5 

11,835 

3,033 

9,183 

33,755 
7,865 
5,786 

155,1*51* 
73,837 

9,273 

6,008 

35l*,3i*9 

20,532 

36,018 

30,61*1 
1,691* 
3,521* 

85,006 

1,285 
13,181* 
i*,178 
8,995 
12,933 
35,592 
13,151 

1,020 

17,121 

2 

3,21*6 

3,997 

5,926 

2U,320 

218 

16,1*65 

3,581 

1,712 

31 

51*6 

2 

11,728 

2,817 

6,065 

12,028 
7,861* 
5,586 

121*, 275 
1*7,131 

120 
1,603 

63' 
267 

821* 

10,81*3 

21 

3,767 

983 

33 

81* 

6,888 

21*0 

2,191 

1,199 

7,81*1* 

976 

37,91*6 
201 

3 
112 

20 

2,987 
l*,001 

35 
1,851 

32 

100 

17 

81 

15 
1,853 

7,328 

3,330 
21,765 
31*,  625 

1,1*53 

6U 

25,621 

2,967 

3,720 

5,003 

261* 

183 

15,735 

6 

237 
1,1*1*2 
1,1*55 
1,138 
6,387 

779 
66,U5l* 

1 

6,601* 

2 

100 

205 

790 
2,889 

162 
1,71*1* 
1,520 

533 

31 

1*1*5 

2 

867 

1,261* 

1,871 

2,565 

20 

511 

896 
8,802 

3,083 
3,505 

1,325 
6,587 

9,103 
1,01*6 

1,01*6 

3,892 

1,298 

150 

936 

769 
1*2,1*38 

2 
610 

3 

62 

3 
2,281 
1,093 

7U8 
863 

85 

57 

3 

107 

216 

3,118 

21,727 

1 

200 

31,179 

2 

588 

2 

59 

3 

31*9 
1,089 

1*67 

378 

82 

57 
3 

59 

216 

3,081 

20,91*9 

1 
130 

1 
3 

817 
1* 

16 
1*85 

3 

1*8 

10 

1*51* 

70 

Belglua 

22 

Czechoelorakla 

Dnniiinrlc 

Finland 

lYHDce 

1,115 

Ormnny , 

Greece , 

Italy 

265 

Norway 

Polani 

Portugal ^ 

Riramnln 

Spain 

Sweden 

Switzerland 

27 
32I* 

U.  S.   S.  R 

United  Klngdan 

Yugoslavia ,, 

Other  Europe 

Total  Furopfl 

22,126 

27,515 

1,911 

1,753 

Canada 

5,002 

7,303 

26,706 

1,129 
1* 

57 

59 

255 

336 

2,573 

71* 

31* 

596 

70 

21,878 

1,156 

3,672 

Latin  America: 

Argentina 

8,11*1* 

6,001* 

351*, 292 

20,1*73 

35,763 

30,305 
1,691* 
3,521* 

82,1*33 

1,285 
13,110 
1*,178 
8,995 
12,899 
31*,  996 
13,081 

631,176 

2,633 

7,1*60 

1,200 

2,679 

718 

10,213 

17,1*23 

12,131* 

2,925 

l*,0l*2 

1*7,1*1*3 
16,776 

125,61*6 

1,311* 
3,277 
20,308 
2,730 
5,559 

3,078 

756 
29,780 

1,162 
51 

151* 
8,965 
i*,0l6 

579 

5,376 

2,621 

266,01*9 

8,812 

15,720 

10,018 
1,1*27 
2,1*78 
8,206 

1,276 
9,1*63 
1,1*78 
2,01*7 
2,580 
19,733 
10,873 

1 

1*2 

1*2,311* 

5,961* 

10,761* 

12,206 

3 

107 

28,712 

3 
2,21*8 
1,207 
5,339 

216 
1*,860 

850 

55 

20 

6 

159 

295 
889 

32 

31* 

213 

32 

1,071* 

1* 

37 

53 

1 

Uc 
89 
U2 

9 
38 

Bolivia 

Brazil 

Chile 

- 

Colombia 

95 

Cuba 

Dominican  Republic 

Guatemala «.,.,, 

Mexico 

1,595 

Hetherlacds  West  Indies 
and  Surinam 

Peru 

Bepublio  of  Panama 

El  Salvador 

TJruguay , 

. 

Venezuela 

371* 

Other  Latin  America. . . . 

Total  Latin  America.... 

636,363 

81,729 

368,157 

111*, 836 

5,187 

1,735 

1,387 

2,065 

eia: 
China  Mainland  

2,639 

7,1*60 

1,272 

3,665 

718 

10,230 

17,1*21* 

12,21*3 

2,995 

i*,0i*8 

1*7,1*1*8 
17,723 

127,865 

10,026 
6,527 

71* 
2,562 
3,583 

2,618 
5,1*05 

358 

201* 
32 

322 
6,663 
5,8i*i* 

331* 
2,705 

1*6,986 
11,725 

2,01*2 
297 

1* 

21*3 

3,359 

267 

3 

52 
2,029 

8,296 

1*7 
6 

31 
173 
257 

13 

51*5 
2,307 

686 
9,81*2 
2,120 
2,917 
2,321* 
1,331* 

1*01 
2,998 

2 

168 

1*5 

8,397 

11* 

1* 
21* 

6 

72 
986 

17 

1 

109 

70 
6 

5 
91*7 

2,219 

6 

71 
979 

1 

6 

1*9 

5 
91*7 

1 

7 

17 

103 

21 

6 

Xomopa 

Hong  -Kong 

IMla 

IndorwRia 

Iran, .«.•.•.•...• 

Isz'ael 

. 

Japan 

_ 

Philippines 

Thailand 

- 

Turkey 

Other  Asia 

- 

Total  Asia 

83,196 
188 

28 
1*10 

398 

25,1*87 

8,667 

1*,629 
978 

91 
38 

2,061* 

155 

Other  countries: 

Australia 

8,712 
6,516 

59 

2,300 

3,536 

21,123 

3,81*8 
5,532 

31 
1,768 
2,927 

1,311* 
11 

15 

262 

1*7 

502 
10 

11* 
187 

1*7 

191 

1 

1 
21 

621 

Belgian  Congo 

Egypt  and  Ajiglo- 

Egyptlan  Sudan 

Union  of  South  Africa., 
ether 

5U 

Total  other  countries.. 

22,772 

1,021* 

11*,  106 

5,736 

1,61*9 

760 

211* 

675 

International 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

GraM  total 

1,016,291 

91*9,351 

201*,  096 

131,397 

1*31*,  878 

178,980 

66,91*0 

53,952 

i*,823 

8,165 

-■BP^HPl 
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.CAPITAL  MOVEMENTS. 


Section  III  A  -  Preliminary  Details  for  Month  of  ^fovenlbe^  1952 
Table  2.-  Short-Term  Liabilities  to  Foreigners 

(Position  at  end  of  month  In  thousands  of  dollars) 


Total 
short- 
terra 
llahlll- 

tles 

Short-tem  liabilities 

payaUe  In  dollars 

3hort-ten«  llabUltl 
able  In  fonrelgn  curr 

es  pay- 

To  foreign 

banks  and  official  InstltutlooB 

To 

all  other  foreigners 

Total 

To  foTwlgn 
banks  and 
official 
Inotltu- 
tlons 

Total 

Deposits 

U.S.  Treas- 
ury bills 
and  certif- 
icates 

Other 

Total 

Deposits 

U.S.  Treas- 
ury bills 
and  certif- 
icates 

Other 

To 
others 

Europe: 

Aus  t3*la 

81*, 873 

11*2,1*10 

535 

69,912 

26,651* 
337,31*2 
51*1*,  691 

1*2,781 
326,183 
31*3,11*8 

109,355 
1,818 

1*9,908 
6,123 

21,365 

81*, 506 

627,128 

2,062 

975,170 

13,363 

1*5,003 

83,601 

75,006 

157 

59,058 

21*,  590 

275,182 

51*2,311* 

32,856 

292,357 

321*,  105 

81*,  525 

1,231 

35,325 

1*,766 

12,1*79 

76,31*7 

1*81,255 

1,731* 

686,238 

12,726 

33,753 

3,139,605 

1*1*, 566 

1*7,523 

152 

19,867 

22,587 

11*1,721* 

256,91*3 

22,617 

132,539 

112,079 

27,967 

1,229 

31*,  51*7 

i*,766 
12,136 

1*8,331 

293,831 

1,728 

1*87,507 

10,1*55 

26,217 

3,200 
1,722 

38,725 

500 

126,211 

21*5,000 

10,000 
131,306 
205,708 

1*8,051* 

21*8 

10,997 
85,561 

186,1*03 

5,991* 
1,099,629 

35,835 

25,761 

5 

U66 

1,503 

7,21*7 

1*0,371 

239 

28,512 

6,318 

8,501* 

2 

530 

31*3 

17,019 

101,863 

6 

12,328 

2,271 

1,51*2 

290,665 

1,272 

61*,  757 

378 

10,81*8 

2,061* 

58,925 

2,373 

9,923 

33,801 

18,993 

2l«,ae8 

587 

11*,  575 

1,31*8 

8,881 

7,988 

11*1*,  332 

328 

255,620 

637 

11,231 

1,262 

55,826 

378 

8,516 

2,061* 

51*, 958 

2,321 

6,951 

23,611 

16,681* 

22,760 

585 

lU,5i*8 

1,31*8 

8,71*1* 

7,532 

111,707 

321* 

165,326 

637 

10,205 

10 
3,839 

767 

3,1*21* 
1*3 
2,902 
9,721 
2,209 

708 
130 

1*55 
5,615 

89,856 

1*21* 

5,092 

1,565 

51*3 

9 

70 

1*69 

100 

1,360 

2 

27 

7 

1 

27,010 

1* 

U38 

602 

2,6U7 
6 

3,235 

1* 

2 

25 

50 

2 

8 
9 
5 

171 
1,51*1 

33,312 

19 
1*1,036 

2,639 
6 

3,206 
1* 

22 

1*8 

2 

8 

5 

171 
1,1*60 

33,187 

19 
1*0,777 

BelglUDi.  ••••••••■•••••• 

8 

FJnlAT^.     .    •    .    .     1     .    T     .     T.     T    t     -     T    - 

29 

(tBTTIWI^ •••••••••■• 

- 

2 

Italj 

3 

NfttJiflrl-flxidfl  •■••• 

2 

Norvsj  •.•.•••.«•••••••• 

. 

Polaai 

- 

Portufla.!  •■••••■•• 

- 

RuQKuaia, •••■••••••••••• 

9 

Spain. •••■•••••••••••■■ 

Sveddu. ••••••■••••••••• 

. 

Sw1  t.7.ftT]  and 

81 

n.  s.  s.  E 

125 

- 

Other  fiurope • . . .  • 

- 

Total  Europe 

3,85i*,330 

1,71*9,311 

673,689 

516,287 

120,103 

37,299 

259 

Canada 

1,353,666 

1,101*, 1*67 

309,1*1*6 

776,51*0 

18,1*81 

232,521* 

177,733 

51*,  185 

120 
13 
31* 
32 

1*23 

227 
1*8 

600 
13,063 

129 
3,668 

100 

3,890 
1,196 

23,51*3 

502 

18 

693 
50 

60 
1,323 

606 

16,675 

15,661 

23 

18 

1 

65 

371* 

11*3 
621* 

l^OlU 

Latin  Anerica: 

11*6,191* 
16,568 
78,208 
71,225 
96,i*i*J* 

28i*,158 
1*3,1*56 
33,157 

251,01*9 

1*1,923 

62,1*95 
82,1*30 
19,892 
91,596 
126,187 
112,1*69 

109,203 

5,1*1*3 

1*0,700 

39,880 

59,851* 

224,708 
28,71*5 
15,555 

155,506 

35,738 

28,085 
28,91*3 
9,986 
22,780 
71,305 
79,326 

105,61*2 

5,1*1*0 

30,610 

39,51*5 

59,006 

119,356 
28,1*1*0 
11,269 

153,881* 

21,925 

27,91*5 
28,938 
1*,538 
18,721* 
71,262 
62,019 

81* 

151 

88,000 

700 
50 

12,225 

5,200 
1*00 

1*,779 

3,1*77 
3 

9,939 
335 
81*8 

17,352 

305 

3,586 

1,572 

1,588 

ll+O 

5 

21*8 

3,656 

1*3 
12,528 

36,955 
11,125 
37,1*90 
31,31*1* 
36,590 
59,1*50 
ll*,711 
17,602 
95,221 

6,185 

31*, 1*10 
53,1*86 
9,906 
68,355 
51*, 882 
33,000 

36,812 
11,102 
37,193 
31,261 
36,163 
59,023 
.11*, 663 
16,91*7 
81,972 

6,106 
31,211 
1*6,093 

9,906 
60,301 

50,81*5 

31,1*29 

561,027 

23 

10 

263 

51 

1* 

200 

55 

186 

79 
3,070 
3,725 

7,951* 
1U7 
375 

36 

18 

1 

322 

1 
1*61 
11*3 

13 

Bolivia 

Brazil 

- 

Chile 

- 

- 

Cuba 

. 

Daninlcan  Bepubllc 

- 

257 

HetherlandB  West  Indies 

. 

Republic  of  PanoBft 

KL  !?«l''«^or.  t  r  1 1 T  -  * 

1 

87 

- 

Other  Latin  America. . . . 

- 

Total  Latin  America.... 

1,557,1*51 

955,757 

788,51*3 

111,589 

55,625 

600,712 

16,11*2 

982 

358 

ABia: 

China  Halnla&d  (•.•••••• 

37,991 

1*2,922 

69,661* 

51*,  178 

60,877 

19,212 

19,257 

789,122 

315,099 

176,515 

10,978 
217,092 

28,581* 

35,532 

26,650 

50,620 

58,792 

11,896 

15,377 

776,291* 

296,197 

172,591* 

6,520 

178,330 

27,989 

3l*,l*22 

26,307 
26,725 
1*0,137 

11,329 

15,366 

759,681 

286,61*5 

13,000 

6,1*06 
11*6,715 

31*2 
1,110 

22,700 

17,1*15 
350 

15,936 

i*,030 

158,798 

23,763 

253 

31*3 
1,195 
1,21*0 

217 

11 

677 

5,522 

796 

111* 
7,852 

9,1*07 

7,390 

1*2,952 

3,362 

1,596 

7,316 

3,880 

12,827 

18,732 

3,921 

l*,l*58 
38,108 

8,905 

7,390 

1*2,633 

3,362 

1,596 

7,316 

3,187 

12,821* 

18,661* 

3,921 

i*,i*55 
37,625 

301 

3 
18 

3 

1*23 

62 
196 
1*89 

1 
170 

654 

62 
196 
1*89 

1 
170 

65U 
1,572 

_ 

" 

■ 

Inlla 

" 

■ 

- 

" 

■ 

FhllliTDlnea.  ....•■••... 

■ 

Thallflnd.  ......TtTT-f- 

~ 

- 

Uther  Asia ■  • 

" 

Total  Asia 

1,812,907 

1,657,386 

1,391*,  722 

2l*l*,l*l*l* 

18,220 

153,91*9 

151,  H 

71*8 

1,572 

- 

Other  countriee: 

Australia. ...•■•••••••• 

1*8,371* 
105,238 

61,975 
19,518 
93,007 

U5,68i* 
10i*,172 

58,097 
16,097 
71,380 

2U,987 
27,637 

21*,  332 
13,267 
61,950 

19,000 
70,215 

33,600 
2,800 
1,150 

1,697 
6,320 

165 

30 

8,280 

2,1*21* 
1,066 

3,878 

3,371 

21,256 

31,995 

2,1*13 
725 

3,825 
3,363 
19,393 

5 

72 
77 

11 
31*1 

53 

3 

1,791 

266 

50 
371 

266 

50 
356 

672 

_ 

~ 

i^ypt  ai^  Anglo- 

^-ptlan  Sudan 

!*ilon  of  South  Africa. . 
Othar.... 

15 

Total  oth«r  countarlafl.. 

328,112 

295,1*30 

152,173 

126,765 

16,H92 

29,719 

2,199 
56,991* 

687 

15 

Int«niatlooal 

1,765,562 

1,765,562 

98,989 

1,615,351* 

51,219 

- 

- 

- 

- 

- 

- 

axml  total 

10,672,028 

8,918,207 

U,U93,l8i* 

3, 971*,  321 

U50,702 

1,692,869 

l,U36,6i*i* 

199,231 

60,952 

59,306 

1,61*6 

February  195] 
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Section  III  A  -  Preliminary  Details  for  Month  of  November  1952 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 

(In  thouaande  of  dollars) 


Purchases  by  foreigners 

Sales  by  foreigners 

Covmtrjr 

Total 
purchases 

Domsstic  securities 

Foreign  securities 

Total 
sales 

Domestic  securities 

Foreign 

securities 

U.S.  Oovorc- 
nsnt  bonds 
and  notes 

Corporate  and  other 

Bonds 

Stocks 

U.S.  Govern- 
ment bonds 
and  notes 

Corporate 

and  other 

Bonds 

Bonds 

Stocks 

Bonds 

Stocks 

Stocks 

Europe: 

Aufltxla 

27 
3,955 

555 

3,835 

68 

168 

306 

3,089 

3,630 

21(8 

lk2 

11(7 
39,223 

2k,kk6 

19k 
80,633 

67,235 

1(06 

39 

1(69 

1(83 

1,088 

8 
20 

1,560 
329 

221 

3,067 

3 

1,988 
761 
180 

1,223 

201 

1^3 

6 
3,016 

37 

7,080 

12,393 

9 

5 
68 

558 

6 

Uo 

106 

21 

33 

52 
11,126 

l,29l( 

11 
13,320 

21 
1,737 

10l( 

2,331 

68 

11(8 

2U2 

1,659 

11(8 

28 

1(1 

61 

18,273 

8,577 

'^33 
33,871 

9,070 

32k 
3i( 
273 
230 
982 

l,02l( 

8 

20 

576 

236 

129 

2,1(38 

3 

1,039 

579 
96 

7,991 

676 
2kk 
278 

1(2 
1,01(8 

352 
126 

5 

8 

1,1(62 

961* 

309 
5,51i( 
9,817 

17 

163 

168 

1 

181 

303 
1(0 

1 

198 
26 
19 

1,U7 

1 
251 

6 

625 

20 

16 

336 

8 

73 
26 

26 
1,282 

1,218 

32 

3,920 

5 
3,162 

128 

3,1(79 
150 
20 

3,711 
231 

1(22 

22k 

128 
2l(,965 

23,398 

1,317 

1,132 
2 

172 

1 

5 

10 

5 
50 

1 

50 
6,71*1 

12,237 

302 

181( 

201 

Ik 
81 
Ik 

kl 

k 
2,271 

1,11(2 

2 

3,951* 

7,91*0 

2 

1 
323 

70 

1(6 
10 

30 
10 

5 
1,11(5 

126 

2,108 

36 

19 

308 

2,183 

185 

k 

80 

6k 

13,657 

7,12l( 

803 
27,81(7 

7,135 

227 
2 
21(1 
Ikk 
626 

1,021 
6 

753 

6k 
lOU 
29l( 
2 
1,779 
575 
101 

385 

226 

22 

91*9 

27 

365 

10 
1,31*2 

2,110 

186 
5,622 

3,659 

16 

13 
32 

196 

11 
153 

82 

38 

39 
580 

BoOalvBi 

- 

Cxeehoslorakla 

316 

T)«n»rlt 

- 

Finland 

- 

franco 

■ 

GennaDj 

772 

Orpoce 

uu 

Italjr 

" 

BetherlandB '. 

5 

1(88 

Horwaj 

Poland 

Portugal 

3 

PuBonla 

Spain 

2 

Svedsn 

Rvl  tr.nr)  And 

951* 

U.  S.  S.  R 

Otalted  Kingdom 

lugoslavia 

785 

Other  Europe 

" 

2k 

Total  Europe 

2l(,008 

61,591* 

20,708 

37 

3,1*63 

Canada. 

21(,383 

9,922 

li(,0l(3 

15 

5 

32 

76 

105 

110 

181 

2 

6l( 
1(99 

113 

30,215 

11,1(1*1( 

Latin  America: 

Argentina 

100 

51 

15 

398 

50 

1 

9 
289 

500 

_ 

28 

Ilk 

353 
1^3 
65 

1,1(52 

253 
2 
271 
227 
687 

1,81(7 
6 

1,910 

115 
162 
1*75 
2 
1,978 
62l( 
Ikk 

2 

102 

2 
51 

1 
k 

Bolivia 

10 

Brazil 

- 

Chile 

13 

Colombia 

51 

Cuba 

60 

Dominican  Republic 

Guatemala 

205 

Mexico 

- 

HetherlaniB  West  Indies 
qnd  Surlnnm. 

1,085 

Peru 

- 

Republic  of  Panama 

El  Salvador 

18 

Uruguay 

87 

Veneiuela 

Other  Latin  Anerloa.... 

Total  Latin  America.... 

12,326 

128 

22 

1,U83 

101 

k 

27 

17 

15 

127 

872 

23 

593 

3,1(12 

56i( 

1,202 

8,703 

162 

1(92 

5,939 

1,530 

Asia: 

China  Kainlai^ 

Foxooea  

99 
105 

7 
2 

33 

22 

l,lli( 

3 
27 
17 
13 
37 
11 

15 
102 

95 

76 
101 

90 

861 

6 
3kk 

1,573 

187 

1 

2 
1(2 

116 
66 

1,292 
9 

18 
11 

3,1*16 
61 
kk 
15 

9 

53 

150 

2 

115 
66 
1,086 
9 
18 
10 
92 
15 
ko 
15 

9 
ko 

1,515 

1 

3,321* 
1*1 

13 

* 

Iniia 

51* 

Tn^OneBlB,,     .     .     1 

- 

Iran •.,, 

1 

Israel 

" 

Philippines 

5 

k 

''Tiallnnl.    . 

Turt»y 

Other  Asia 

- 

- 

Total  Asia 

20l( 

9 
5 

6 

1,391* 

232 

5,110 

150 

2 

3,379 

6k 

Other  countries: 

AufltrnJIft , . 

95 

l!(7 

688 

75 

23 

25 
539 

67 

32 

28 

9 
121 

29 

6 
153 
3l(6 

76 

23 

25 

6 

73 

280 

k 

1 
1 

Belgian  Congo 

" 

Egypt  and  Anglo- 
Egyptian  S\Kian 

Ifaion  of  South  Africa. 
Other 

3 
1(2 

Total  other  countries. 

930 

75 

11 

587 

127 

130 

53i( 

76 

23 

38i( 

6 

1*5 

IntemAtlonal 

887 

197 

581 

76 

33 

- 

861 

- 

- 

- 

861 

■ 

Grand  total 

165,423 

1(9,1(31 

25,295 

52,989 

18,181 

19,527 

107,017 

21,133 

12,Ull 

1(2,820 

11*,  107 

16, 51(6 
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.CUMULATIVE  TABLE  OF  CQBTEKrS. 


March  1052  through  February  1953 


Article: 


Treasury  flnancljig  operations. 


Summary  of  Federal   fiscal  operations. 
Budet   receipts  and  expenditures: 


Rscalpta  ty  principal  aouroes 

Ezpacdlturea  tiy  major  clesslfloatlons 

IlpeBJdlturee  for  national  defense  and  related  aotlvitiee 

Xrpei^itta-ee  for  International  flnanoe  and  aid 

"Other"  expenditures 

Sugnary  of  Ijodget  results  1>y  months  and  years 

Detail  of  laxKlget  receipts  and  deductions  by  aontJiB  and  years. 

Detail  of  tudget  eipeniltures  by  months  and  years 

Social  Seourlt?  Act 

liailroad  Betlrsoaant  Act • 

Bsllroad  Uoaoiployment  Insurance  Act 


Trust   account   and  other  transactlone: 


Suaasry  of  trust  account  and  other  transactiona 

Trust  account  receipts 

Trust  account  expenditures  other  "Uian  net  Inrestaaents  .••.•...••• . 
Het  inrestawnta  of  0<jTerment  agencies  in  public  debt  seouritieB. 

Federal  Old-Ago  aM  SurrlTore  Insnranoe  Trust  Fund 

Railroad  EetireMant  Account 

UnaoiploymBnt  Trust  Fund 

Fational  Service  Life  Insurance  Fund 


Treasury   cash  Income   and  outgo: 


SniBaz7  of  cash  transactions.... 

DerlTatlon  of  cash  budget  roceipta 

DorlTatlon  of  cash  bi»iget  eipendituros 

Derivation  of  cash  trust  account  transactions 

DerlTatlon  of  cash  borrowing  or  repayment  of  borrowing. 
Cash  operating  inccBe  and  outgo  by  moDths 


General   Fund  of   the  Treasury: 

Status  of  the  Oeneral  Fund 

General  Fund  balance  by  months. 


Debt   outstanding: 


Smoary  of  Federal  aecurltlee. ♦ • 

Het  change  In  Federal  seonritiea 

Interest-bearing  public  debt. 

let  change  In  Interest-bearing  public  debt .... 

Special  iseuss  to  U.  S.  Govertmient  lnvosta»nt  accounts 

CoQiuted  Interest  charge  ai^  computed  interest  rate  on  Federal 

seouritlea ••• 

Treasury  holdings  of  securities  issued  by  Ooremmant  corporatioiafl 

and  other  agenciea...... •• 

Public  debt  ani  guaranteed  aecurltlee  outstanding  by  months 


Issue  and  page  nuober 


1952 


1953 


Statutory  debt  limitation: 


Status  under  llmltatioo 

Application  of  limitation  to  public  debt  and  guaraateed  aecurltlee 
outstanding • ••• ....• 


Debt   operations: 

Maturity  sohednle  of  interest-bearing  public  maifcetable  securities 

Issued  by  the  U.  S.  0<jvonn»ont 

Offerings  of  Treasury  bills 

Offerings  of  Mrtetable  iseueo  of  Treasury  bonds,  notes,   and 

certiflc«t»e  of  indebtedness 

Dleposltlon  of  matured  marketable  issues  of  Treasury  bonds,  notes, 

sad  oertifloatee  of  indebtedneas  and  guaranteed  seourities 


21 


Apr. 


May 


July 


21 


Aug. 


Sept, 


15 
15 


26 


■or. 


9 
9 
10 
10 
11 
11 


12 

12 
13 
13 
lij 

11* 


15 
15 


16 
16 
17 
17 
18 

18 

19 
20 


21 
21 


22 
2U 


25 
26 


9 
9 
10 
10 
U 
11 


12 
12 
13 
13 
14 
lit 


15 
15 


16 
16 
17 
17 
18 

18 

19 

20 
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21 


22 
2U 


25 
26 


9 

9 

10 

10 

11 
11 
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12 
13 
13 
lU 


15 
15 


16 
16 
17 
17 
18 

18 

19 
20 


21 
21 


22 
24 


25 

26 


9 

9 

10 

10 

11 
11 


12 
12 
13 
13 
Ik 
11* 


15 
15 


16 
16 
17 
17 
18 

18 

19 

20 


21 
21 


22 
21* 


25 
26 


2 
2 
3 
3 
U 

5 
6 
9 
15 
16 
16 


17 
17 
18 
18 
19 
19 
20 
20 


21 
21 
22 
22 
23 
23 


21* 
21* 


25 
25 
26 
26 

27 

27 

28 
29 


30 
30 


31 
33 

34 

35 
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Ownership  of  Federal   securities: 

Distribution  by  olasses  of  Inrestore  and  types  of  lasues 

let  Bazket  purchases  or  sales  for  Inrestasmt  accounts  haadled  by 
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Market  quotations: 

Over-the-cotnter  closing  tuotatlona  on  Federal  securities  by  Issues 
Chart  -  Yields  of  Treasury  securities 


Issue  and  page  niaber 


1952 


Yields  of  Treasury  and   corporate  bonds: 
Average  yields  of  long-tem  bonds  by  periods. 
Chart  -  Average  yields  of  long-tera  bonds . . . . 


Internal   revenue  collections: 


SuHiary  by  principal  souroee 
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Loans  outstanding 

Balance  sheets 

IncoBM  and  expense 

Source  and  application  of  funds 
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Treasury  Financing  (H>eratlons 


Treasury  Bonds  Callable  on  June  Ig,    1953 

On  February  I3,  1953,  the  Secretary  of  the 
Treasury  announced  that  the  outstanding  2  percent 
Treasury  bonds  of  1953-55.  dated  October  7,  19'4-0, 
due  June  I5,  1955»  are  called  for  redemption  on 
June  15,  1953.  He  stated  that  the  bonds  of  this 
Issue  are  being  called  at  this  time  because  of  their 
partially  tax-exempt  attributes.  He  further  stated 
that  holders  of  the  called  bonds  may,  in  advance  of 
the  redemption  date,  be  offered  the  privilege  of  ex- 
changing all  or  any  part  of  their  called  bonds  for 
other  interest-bearing  obligations  of  the  United  States, 
in  which  event  public  notice  will  hereafter  be 
given.  The  bonds  are  outstanding  in  the  amount  of 
♦725  million. 

Four   other   Issues   of  Treasury   bonds   also 


callable  on  June  15,  1953,  the  announcement  stated, 
are  not  called  for  redemption  on  that  date.  These 
are  the  two  Issues  of  2  percent  Treasury  bonds  of 
1952-54,  the  2  percent  Treasury  bonds  of  1951-55, 
and  the  2-l/l(-  percent  Treasury  bonds  of  1952-55. 

Treasury  Bills  Refunded 

A  total  of  $5.4  billion  of  Treasury  bills 
matured  In  February  and  they  were  refunded  in 
equivalent  total  and  weekly  amounts.  The  offerings 
on  February  5,  19,  and  26  were  for  $1.3  billion 
each  and  the  offering  on  February  I3  was  for  $1.5 
billion.  The  average  rates  of  discount  on  the  new 
issues  were  2.03I  percent  for  February  5,  1,993 
percent  for  February  I3,  1.977  percent  for  Feb- 
ruary  19,    and  2.070  percent   for  February  26. 


Rote:  Detailfl  of  Treasiiry  market  financing  operations  are 
shown  olaeirtiere  in  this  issue  of  the  "Treasury 
Bulletin",   in  the  tables     on     "Offerings"  and  "Dis- 


position", respectively,  of  marketable  issues  of  bonds, 
notes,  and  certificates  of  indebtedness,  wnri  in  the  table 
"Offerings     of  Treasury  Bills". 
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SUMMARY  OF  FEDERAL  FISCAL  OPERATIONS 


(In  mllllans  of  dollars) 


Period 


Budget  rsoelpte  and  expendlturee 


Set 

receipts 

1/ 


Itures 
2/ 


Surplus, 
or 

deficit 
(-)  2/ 


Hot  of 
trust 
account 
and  other 
transactions 


2/3/ 


Clearing 
account 


let 

Increase 

In 

public 

dett,   or 

decrease 

(-) 


Net 

Ijicrease 
in  Oeneral 
Fund  bal- 
ance,  or 
decrease 
(-) 


Lerels,   and  of  period 


Oeneral 

Fund 

balance 


De'bt  outstanding 


Public 
debt 


Guaranteed 
securities 


Total 

Federal 

securities 


Fiscal  years  I 


19^*2. 
19l»3. 
19Wt. 
191*5. 
19W, 

19'»7. 
19U8. 
19^9. 
1950. 
1951. 
W52. 


1953  (Bst.). 
195*  (Est.), 
Calsodar  years: 


i9'»a. 

19H3. 
I9W. 
15^5. 
I9W. 

19'»7. 
19>^. 

1950. 
1951. 
1952. 


Months: 


1951-Jantuiry. 
Fetouary 
March... 
April... 

May 

June.... 


JUy.... 

August.. 

SsptoBber 

October. 

KoTcaher 

CeceBiber 

1952 -January. 
February 
March. • • 

April... 

May 

June.... 

Juljr 

August.. 

Ssptoabar 

October. 

HoTanbor 

Deosiber 

1953-Janusry. 
Fehruary 


» 


12,696 
22,202 
1*3,892 
M»,762 
U0,027 

l»0,0lt3 
1*2,211 
38,21*6 
37,045 
1*6,11*3 
62,129 

68,697 
68,665 

16,290 
3l*,l*83 
1*3,531 
1*3,928 
38,810 
1*1,010 
1*1,1*50 
38,122 
37,831* 
53,1*88 
65,523 


1*,1*J*8 
l*,257 
8,112 
2,626 
3,11*6 
7,089 

2,571 
3,591* 
6,209 

2,635 
3,521 
5,279 

1*,953 
5,553 
9,886 

l*,323 
3,809 
9,796 

3,316 
1*,050 
6,585 
3,099 
1*,151 
6,003 

5,061 
5,1*79 


31*,  187 
79,622 
95,315 
98,703 
60,703 
39,289 
33,791 
1*0,057 
1*0,167 
l*l*,633 
66,11*5 

71*,  593 
78,587 

57,751 
90,171* 
97,181 
87,522 
1*1,322 

38,576 
36,209 
1*1,711* 
38,255 

56,81*6 
71,366 


3,808 
3,211 
1*,058 
l*,007 
1*,517 
5,969 

l*,739 
5,087 
5,163 
5,1*83 
5,178 
5,627 

5,1*55 
5,105 
5,701* 

6,016 
5,659 
6,930 

6,71*2 
5,018 
6,070 

6,383 
5,161 
7,121* 

5,737 
5,595 


-21,1*90 
-57,1*20 
-51,1*23 
-53,91*1 
-20,676 

751* 

8,1*19 

-1,811 

-3,122 

3,510 

-1*,017 

-5,896 

-9,922 
-1*1,1*61 

-55,691 
-53,650 
-1*3,591* 

-2,512 

2,1*31* 

5,21*1 

-3,592 

-1*22 

-3,358 

-5,81*2 


61*0 
l,0l*7 
l*,05l* 

-1,381 

-1,370 

1,119 

-2,168 

-1,1*93 

1,01*6 

-2,81*7 

-1,658 

-31*7 

-501 

1*1*8 

l*,ia2 

-1,693 
-1,850 
2,865 

-3,1*26 
-968 

515 

-3,283 
-1,009 
-1,121 

-676 
-116 


-1,613 
-338 

-2,222 
791 
-521* 

-1,103 
-29I* 
-1*95 
99 
679 
11*7 

108 
26 

-1,788 
-266 

-1,161 
-123 

-1,386 

-350 

-229 

-502 

311 

815 

-1*1 


-83 
227 
-31* 
-69 
136 
281* 

n 
83 
37 

-55 

82 

196 

-371* 
186 
106 

-291 

357 

-192 

-17 

77 

1*22 

-252 
201 
-265 

-lU 
272 


555 

-507 

366 

1*83 

-2ll* 

-1*01 

25 
-5 


362 

-21*0 

199 

23I* 

87 

-106 

-319 


21*7 

-161 

Ul 

106 

-30I* 

1*3 

-11* 

-103 

30 

-86 

20 

7 

103 

-25 

-21*5 

329 
-91 

-326 
1*32 

-195 
-229 

316 

-21*3 
-11*5 

1(01 
-2 


23,1*61 
61*,27l* 
61*,307 
57,679 
10,71*0 

-U,136 

-5,991* 

1*78 

It,  587 

-2,135 

3,883 

l*,795 
9,900 

50,232 
57,707 
61*,753 
1*7,1*91* 
-18,966 

-2,21*9 
-1*,100 
l*,331 
-1*23 
2,711 
7,973 


-583 
-181* 
-91*1* 
-270 
366 
129 

1*35 
988 
709 

91*5 

1,306 

-186 

357 

587 

-2,278 

209 

1,613 

-800 

3,968 
113 
-501* 

2,238 

2,513 

-1*1 

11 
182 


358 

6,515 

10,662 

1*,529 

-10,1*60 

-10,930 

1,621* 

-1,1*62 

2,01*7 

1,839 
-388 

-969 


6,983 

1,751 

9,91*2 

3,767 

-22,502 

-1*05 

1,111 

1*71 

-1*1*7 

62 

1,770 


221 

929 

3,187 

-1,611* 

-1,173 
1,571* 

-1,737 

-525 

1,822 

-2,0l*2 
-250 
-329 

-1*15 
1,196 
1,765 

-1,1*1*7 

28 

1,51*8 

957 

-973 

20l* 

-981 

1,1*61 

-1,572 

-376 
335 


2,991 

9,507 

20,169 

21*,  698 

ll*,238 

3,308 

It,  932 

3,1*70 

5,517 

7,357 

6,969 

6,000 
6,000 

10,5lt3 
12,291* 
22,236 
26,003 
3,502 

3,097 
lt,208 
lt,679 
1*,232 
i*,295 
6,o6l* 


l*,l*5l* 
5,382 
8,569 
6,955 
5,782 
7,357 
5,620 
5,095 
6,916 

l*,87l* 
l*,62l* 
l*,295 

3,879 
5,075 
6,81*0 

5,393 
5,1*21 
6,969 

7,925 
6,952 
7,156 

6,175 
7,636 
6,061* 

5,689 
6,021* 


72,1*22 
136,696 
201,003 
258,682 
269,1*22 
258,286 
252,292 
252,770 
257,357 
255,222 
259,105 

263,900 
273,800 

108,170 
165,877 
230,630 
278,115 
259,11*9 
256,900 
252,800 
257,130 
256,708 
259,1*19 
267,391 


256,125 
255,91*1 
251*,  997 
251*, 727 
255,093 
255,222 

255,657 
256,61*1* 
257,353 
258,298 
259,601* 
259,1*19 

259,775 
260,362 
258,081* 

258,292 
259,905 
259,105 

263,073 
263,186 
262,682 
261*,  919 
267,1*32 
267,391 

267,1*02 
267,381* 


1*,568 

1*,100 

1,623 

1*33 

1*76 

90 
73 
27 
20 
29 
1*6 

68 
1*3 

'*,301 

1*,230 

1,511* 

567 

339 

81 

55 

30 

21* 

1*2 

51* 


18 
18 
21 
21 
29 
29 

28 
32 
33 
37 
1*3 
1*2 

38 
37 
1*1 

ip* 
1*5 
1*6 

31* 
39 
1*0 

1*5 
51 
51* 

1*8 
50 


76,991 
11*0,796 
202,626 
259,115 
269,898 

258,376 
252,366 
252,798 
257,377 
255,251 
259,151 

263,968 
273,81*3 

112,1*71 
170,108 
232,11*1* 
278,682 
259,1*87 
256,981 
252,851* 
257,160 
256,731 
259,1*61 
267,1*1*5 


256,11*3 
255,958 
255,018 
251*,  71*8 
255,122 
255,251 

255,685 
256,677 
257,386 

258,336 
259,61*7 
259,1*61 

259,813 
260,399 
258,121* 

258,337 
259,951 
259,151 
263,107 
263,225 
262,722 

261*,  961* 
267,1*83 
267,1*1*5 

267,1*50 
267,631* 


Source:  Actual  figures  traa  Daily  Treasury  Stateoent;  estloBtee  based  on 
1951*  Budget  dooumemt,  released  January  9,  1953.  More  detailed  Infor- 
■ation  vlth  respect  to  the  figures  In  this  table  la  glTen  In  succeeding 
tables. 

1/  Gross  receipts  lees  appropriations  to  the  Federal  Old-Age  and  SurrlTors 
Insurance  Trust  Fund  end  reftmds  of  receipts, 

2/  Transactions  of  the  Foreign  Economic  Cooperation  Trust  Fund,  eetahllshsd 
under  Section  111*  (f)  of  the  Economic  Cooperation  Act  of  1918 


(62  Stat.  150),  ere  consolidated  with  budget  expenditures.  Beginning 
vlth  the  fiscal  year  1950,  Investments  of  wholly  owned  Government 
corporations  In  public  debt  securities  are  excluded  from  budget 
eocpendltures,  and  Included  with  other  such  Investments  under  "Trust 
account  and  other  transactions", 

3/  Eiooss  of  receipts,  or  expenditures  (-), 

5/  For  outstanding  checks  and  interest  coupons,  and  telegraphic  reports 
from  Federal  Reserve  Banks;  excess  of  receipts,  or  expenditures  (-). 
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.BUDGET  RECEIPl'S  AND  MPKNDITUEES . 


Table  1.-  Receipts  by  Principal  Sources 


(In  mllllonfl 

of  dollars) 

Internal  rerenue  l/ 

Custome 

Other 

receipts 

6/ 

Grose 
receipts 

Deductions 

Fiscal  year 

Inoctae  and  profits  taxes 

£ii^loyiiient 
taxes 

5/ 

Miscella- 
neous 
internal 
reranue 

Total 

Internal 

revenue 

Appropriations 
to  Federal 
OLl-Age  and 
SuTTlTors 
Insurance 
Trust  F\a*d  j/ 

Refunds 
of 

reoeipte 
8/ 

Het 

or  month 

Withheld 
by 

enroloyers 
2/ 

Other 
2/ 

Total 

receipts 

191*5 

191*6 

10,289 

9,392 

10,013 

11,1*36 

9,81*2 
10,073 
13,535 
18,521 

21*,  91*8 

21*,  979 

1,007 

2,995 

1,751 

997 
3,085 
1,882 

989 
12,705 

21*, 881* 
21,1*93 
19,292 
19,735 
19,61*1 

18,189 
21*, 218 
32,826 

36,303 
36,013 

1,1*35 

1*1*5 

1*,029 

1,211* 

1*36 

3,088 

3,111 
13,758 

35,173 
30,885 
29,306 
31,171 
29,1*82 

28,263 
37,753 
51,31*7 

57,251 
56,691* 

2,260 
3,006 
5,51*5 
2,006 
2,988 
i*,667 
3,983 

21*,  1*55 

1,780 
1,701 
2,021* 
2,381 
2,1*77 

2,883 
3,931 
U,562 

1*,921 

5,238 

201* 

5U0 

289 

221 
636 
357 
11*7 

2,396 

6,91*9 
7,725 
8,01*9 
8,301 
8,31*8 

8,303 
9,1*23 
9,726 

10,690 
10,809 

91*9 
862 
877 

923 
888 
939 

81*2 

6,280 

1(3,902 
1*0,310 
39,379 
1*1,853 
1*0,307 

39,1*1*9 
51,106 
65,635 

72,862 
72,71*1 

3,1*13 
1*,1*08 
6,7U 
3,150 
1*,513 
5,963 
1*,972 

33,130 

355 
1*35 
U9U 
1*22 
38I* 

1*23 
621* 

551 

590 
590 

1*8 
1*7 
52 

65 
1*1* 
51 
51 

358 

3,1*91* 
3,1*92 
U,635 
3,821* 
2,082 

1,1*39 
1,639 
1,811* 

1,756 

2,191 

188 

130 

112 

139 

175 
336 
209 

1,290 

1*7,750 
1*1*, 238 
1*1*. 508 
1*6,099 
1*2,771* 

1*1,311 
53,369 
67,999 

75,208 
75,522 

3,61*9 
i*,585 
6,875 

3,355 
1*,731 
6,350 
5,232 

31*,  778 

1,310 
1,238 
1,1*59 
1,616 
1,690 

2,106 
3,120 
3,569 

l*,000 
1*,293 
182 
U3U 
235 
201* 
533 
303 
U7 

2,009 

1,679 
2,973 
3,006 
2,272 
2,838 

2,160 
2,107 
2,302 

2,511 
2,559 

151 

102 

55 

51 

1*7 
1*5 
51* 

50I* 

W*,762 
1*0,027 

1*0,01*3 
1*2,211 
38,21*6 

37,01*5 
i*8,:U*3 
62,029 

lgk^ 

191*8 

191*9 

1950 

1951 

1952 

1953   (Est.)... 
1951*  (Ket.)... 

1952 -July 

August , . . 

Septemier 

October.. 

Hot amber. 

December. 
1953 -January.. 

1953  to  date.. 

68,697 
68,665 

3,316 
1*,050 

6,585 
3,099 

U,l5l 
6,003 
5,061 

32,265 

Source:  Actual  figures  from  Dally  Treasury  Statement;  estimates  based  on 
I95I*  Budget  document,  released  January  9,  1953.  Eeceipt  classifications 


shown  here  differ  somenrtiat  from  those  in  the  Budget.  Footnotes  follow 
Table  2. 


Table  2.-  Expenditures  by  Major  Classifications 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Total  2/ 


National  defense  and 
related  activities 


Intemat  ional 
finance  and  aid 


Interest  on  the 
public  debt  10/ 


Veterans*  Admlnis 
tration  ll/ 


191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1953  (Est.)... 
1951*  (Est.)... 

1952 -July 

August . . . 
September 

October.. 

Novembsr. 

Deceniber. 

1953 -January.. 


1953  to  date. 


98,703 
60,703 
39,289 
33,791  ^ 
1*0,057  12/ 

1*0,167 
1*1*, 633 
66,11*5 

71*,  593 
78,587 

6,71*2 
5,018 
6,070 

6,383 
5,161 
7,121* 

5,737 


1*2,231* 


90,501 
1*8,870 
16,812 
11,500 
12,158 

12,31*6 
19,955 
39,033  12/ 
1*1*,  1*1*7 
1*6,1*30 

3,881* 
2,971 
l*,008 

3,723 
3,302 
l*,08l 

3,632 


25,600 


727 
!*,928 
i*,li*3  12/ 
6,016  12/ 

i*,689 
U,i*69 
1*,917 

5,799 
7,596 

591* 
596 
302 

1*23 
375 
371 
393 


3,051* 


3,617 
I*, 722 
!*,958 
5,211 
5,339 

5,750 

5,613 

5,859 

6,1*50 

6,350 

320 

183 

559 

572 

185 

1,11*6 

235 


3,201 


2,060 
1*,253 
7,259 
6,1*69 
6,878 

6,517 
5,333 
i*,952 

i*,58l* 

l*,l*9!t 

1*01 
362 
353 
363 
351* 
386 

351* 


2,572 


2,525 

2,133 

5,332 
6,1*67 
9,666 

10,865 

9,263 

11,381* 

13,313 
13,716 

1,51*3 
906 

a7 

1,302 

91*1* 

1,11*0 

1,123 


7,807 


Source:     Actual  figures  frcm  Dally  Treasury  Stateanent;   estimates  based 
on  1951*  Budget  document,   released  January  9,   1953-     Expenditure 
claselficatlona  shown  here  differ  somewhat  fi-om  those  in  the  Budget. 
For  further  detail,   see   tables    under  "Internal  Revenue  Collections" 
tftider  Current  Tax  Payment  Act  of  191*3,   as  amended  (26  U.S.C. 
1621-1632 ) .     Monthly  figures   Include  old-age  Insurance  taxes  on 
etnployers  and  employees,  because  these  taxes  are  not  separable  cur- 
rently frcm  income  tax  withheld.     Fiscal  year  figures  exclude  old- 
age  insurance  taxes,   on  the  basis  of  estimates  beginning  1951-     For 
funtiBi   explanation,   see  footnote  7. 

Corporation  inoooe  end  profits  taxes  and  Individual  Income  tax  not 
withheld.     Monthly  figures  Include  old-age  Inourance  tax  on  aelf- 
employment  income,  because  this   tax  la  not  aeparablo  currently  from 
income  tax  not  withheld.     Fiscal  year  figures  exclude  old-age 


Vj 


1/ 


insurance  tax,  on  the  basis  of  estimates  beginning  1952.  For  further 
explanation,  see  footnote  7» 

h/     Partly  estimated  beginning  January  1951  (see  footnote  7).  Monthly 
figures  will  not  add  to  this  total  (see  footnotes  2  and  3). 

^    Consists  of  receipts  for  old-age  Insurance,  unemployment  insurance,  and 
railroad  retirement;  for  further  detail,  see  Tables  7  and  8.  Beginning 
January  1951,  rebeipts  for  old-age  Insurance  are  estimated  as  explained 
In  footnote  7.  Railroad  unemployment  insurance  contributions  for 
administrative  expenses  are  includea  In  "Other  receipts" . 

6/  Includes  proceeds  from  sale  of  surplus  property  and  from  Government- 
owned  securities;  deposits  resulting  from  renegotiation  of  war  contracts 
(see  "Treasury  Bulletin"  for  February  19l*8,  page  5);  and  repayments  on 
credit  to  United  Kingdom  ( see  Table  1* ) . 

Footnotes  7  through  8  on  page  3  and  9  through  35  on  page  1*. 
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Table  3.-  Expenditures  for  National  Defense  and  Related  Activities 

(In  mllllona  of  dollars) 


Fiscal  year 
or  DQDth 


19^5 

ig^ke 

19>H 

19l»8 

19'^9 

1950 

1951 

1952 

1953  (Est.).... 
195^  (Eat.).... 
1952 -July 

August , . . . 

Soptaniber. 

October. . . 
Novanber. . 
Seceober.. 

1953 -January . . . 


1953  to  date. 


Total 


90,501 
1*8,870 
16,812 
11,500 
12,158 
12,3lt6 
19,955 
39,033  ii/ 

1*6,1*30 
3,881* 
2,971 
l*,oo8 

3,723 
3,302 
l*,08l 

3,632 


25,600 


Air  Force 
11*/ 


1,690 
3,506 
6,238 
12,350  11/ 

15,385 
17,510 

1,297 
1,01*0 
1,31*1* 
1,211 
1,052 
1,386 

1,285 


8,615 


Amcr 


Navy 


50,337 
27,800 

6,911 

6,01*6 

5,1*17 

1*,058 

6,867 
15,370  12/ 

15,865 
15,200 

1,508 
981 

1,560 

1,1*68 
1,301 
1,551* 
1,211 


9,583 


30,01*7 

15,161 

l*,998 

1^,171 

1*,1H2 

1*,110 
5,757 
9,961 

10,900 

12,000 

966 

805 

961 

916 

857 
1,031* 
1,020 


6,559 


Faymants 
under  Armed 
Forces 
Leave  Act 


270 
10 

1 
3 

1 


Eoc one true - 

tloa 

Finance 

Corporation 

11/ 


1*72 
328 
138 


United 
States 
Maritime 
Cammlsslon 


18/ 


3,227 
69I* 
271 
277 
136 


111* 

661* 

1,501 

268 

25 


Surplus 

property 

disposal 


106 
1*1*2 
325 


Strategic 
and 

critical 
materials 

12/ 


u 

99 

299 

1*39 
656 
81*7 

1,070 
900 

83 

92 

103 


57 
69 
76 


566 


other 
20/ 


6,305 

1*,117 

55I* 

1*1* 

71 

225 

1*35 

503 

1,227 

820 

30 

52 

1*0 

1*2 
36 
38 
1*0 


278 


Source:     See  Table  2. 
Footnotes  at  end  of  Table  5. 


Table  4.-  Expenditures  for  International  Finance  and  Aid 

( In  mlUians  of  dollars ) 


Fiscal  year 
or  month 


191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1953  (Est.).... 
I95I*   (Est.) 

1952 -JvOy 

August. ... 
Septaaber. 

October. . . 

Hot  ember. . 

December. . 

1953 -January... 


1953  to  date. 


727 
1*,928 
It, 11*3  12/ 
6,016  12/ 
1*,689 
1*,1*69 
l*,917 

5,799 
7,596 

591* 

596 

302 

1*23 
375 
371 
393 


3,051* 


Bretton  Woods 

Agreements 

Act 


159 
1,1*26 


Export 
Import 
Bank  21/ 


938 

1*65 

-60 

1^5 

88 

25 

82 

1*5 

92 

1*6 

-13 

-10 

-5 

-30 

-37 


1*3 


Credit 
to 

mited 
Kingdom  22/ 


2,050 
1,700 


Government 
and  relief 
in  occupied 
areas 


511* 
881 
1,333 
779 
370 
152 

1*9 

1*9 

5 

9 

1* 

5 
1* 
3 

3 


3!* 


Greek- 
Turkish 
Assist- 
ance 


161 
279 
226 

65 
18 


Mutual  Security  Act  23/ 


Economic  and 
technical 
assistance  2k/ 


131*  12/ 

i*,oi*3  12/ 

3,523 
3,006 
2,191 


193 

178 
111* 

122 
106 
110 
11*1 


Military 
assist- 
ance 25/ 


Other 


96I* 


1*1* 

881* 

2,228 

5,506  §1/ 
7,397  21/ 

293 

352 

181* 

29b 
266 
275 
277 


1,91*5 


1*7 


29 


Other 
26/ 


1*20 
170 

58 
256 

162 
105 

1 

6 
7 

3 
2 


33 


Source:     See  Table  2. 

Footnotes  1  through  6  on  page  2  and  9  through  35  on  page  1*. 

2/    For  basis  of  appropriations,   see  Table  7.     Amounts  appropriated  are 
equivalent  to  the  amounts  of  taxes  collected  and  deposited  for  old- 
age  insurance.     The  Social  Security  Act  Amenaments  of  I950   (Public 
lev  73I*),   approved  Augi^st  28,   I950,   changed  in  certain  respects  the 
boals  of  transferring  the  appropriated  funds  to  the  trimt  fund.     Ef- 
fective January  1,   1951,   the  old-age  Insurance  taxes  on  employers  and 
employees  and  the  withheld  Inccme  tax  are  paid  into  the  Treasiiry  in 
ccnibined  amounts  without  separation  as  to  type  of  tax.     The  old-age 
Insurance  tax  on  self -employment  inccme,   imposed  by  Public  Law  73I*, 
Is  levied  and  collected  as  part  of  the  individual  income  tax,   begin- 
ning with  the  taxable  year  1951.     Beginning  January  1951,   the  amounts 
transferred  currently  as  appropriations  to  the  trust  fund  are  based 
on  estimates  of  old-age  insurance  tax  receipts  made  by  the  Secretary 


8/ 


of  the  Treeisury,  and  are  adjusted  in  later  transfers  on  the  basis  of 
wage  and  self- employment  income  records  maintained  by  the  Federal 
Security  Administrator.  For  purposes  of  this  table,  the  amounts 
credited  to  the  trust  fund  beginning  January  1951  are  considered  to 
represent  estimated  receipts  of  old-age  insurance  taxes  for  correspond- 
ing periods.  Accordingly,  these  amounts  are  Included  under  employment 
taxes  and  excluded  from  total  income  and  profits  taxes  as  shown. 
Throughout  the  calendar  year  1951,  the  same  amounts  were  deducted  from 
the  combined  taxes  paid  in  by  employers,  and  the  balance  was  shown  as 
income  tax  withheld.  Beginning  January  1952,  the  tax  on  self -employ- 
ment Income  is  allowed  for  in  the  amounts  credited  to  the  trust  fund, 
but  no  breakdown  between  the  two  types  of  old-age  insurance  taxes  is 
available  monthly.  Estimates  of  the  breakdown  are  made  on  a  fiscal  year 
basis  beginning  1952. 
Interest  on  refunds  is  included  in  Table  5  under  "Miscellaneous" . 
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Table  5.-  "Other"  Expenditures 

(In  mllllonB  of  doULora) 


Fiscal  year 
or  month 

Total 

Agriculture 
28/ 

Cammerce 
22/ 

Housing 
and  heme 
finance 
30/ 

Postal 
deficit 

Public 

vorks 

21/ 

Beconstructlcn 
Finance 
Corporation  32/ 

Social 
security 
program 
33/ 

Atcmlc 
Ccnmlfslon 

Miscella- 
neous 

19'*5 

191*6 

19'*7 

191*8 

191*9 

1950 

2,525 
2,133 
5,332 
6,1*67 
9,666 

10,865 

9,263 

11,381* 

13,313 
13,716 

l,5l^3 
906 
81*7 

1,302 
91*1* 

1,11*0 

1,123 
7,807 

969 

-203 

1,226 

782 
2,658 

2,986 
635 
1,219  35/ 

2,131 
2,020 

117 

126 

1*9 

192 
112 
289 

357 
1,21*2 

92 

98 

11*9 

172 

239 

385 
378 
528 

521 
1*36 

59 
1*2 
28 

1*5 
32 
1^5 

21* 
271* 

-307 

-21*6 

129 

-68 

-56 

-270 
1*60 
611* 

539 
380 

1*1 
21 

71 

79 
101 
112 

-80 
31*1* 

1 
161 
21*2 
310 
521* 

593 
621* 

71*0 

666 
669 

175 
180 
ISO 

515 

313 

359 

690 

1,126 

1,519 

1,575 
l,1^58 
1,515 

1,670 
1,698 

157 
11*8 
158 

171* 

11*0 

138 
89 

1,005 

-288 
-23 
215 
1*38 
311* 

589 

-71 

-169 

-56 

-120 

U2 
-3 
9 

-1 

-11 
-7 

-16 

13 

807 

81*5 

1,066 

1,619 

1,696 

1,967 
2,027 
2,203 

2,285 

2,311 

222 

195 

170 

20l* 
208 
162 

193 
1,31A 

159 
1*56 
6k7 

521* 

908 

1,61*8 

2,000 
2,700 

11*0 
ll*i* 
155 

160 
150 
227 

158 
1,031* 

937 
l,ll»2 
1,1*56 
1,633 
2,121* 

2,515 
2,81*1* 
3,086 

3.556 

3,623 

601 

231* 

207 

269 
212 
275 

239 
2,036 

1951 

1952 

1953  (Est.) 

1951*  (Est.) 

1952 -July 

Augtist 

September. . . . 

October 

Roranber 

Decaiber 

1953-Januaiy 

1953  to  date 

Source:  See  Table  2. 

Footnotes  1  through  6  on  page  2  and  7  through  8  on  page  3 . 

2/  For  description  of  contant,  see  Table  6  footnote  3 • 

10/  Beginning  November  191*9,  Interest  on  the  public  debt  Is  reported  as 
an  expenditure  v^en  such  interest  becomes  due  and  payable,  as  dls- 
tlngxilshed  from  the  preTlous  practice  of  shoving  the  expenditure  on 
the  basis  of  Interest  paid  by  the  Treasurer  of  the  Oilted  States. 

11/  Includes  public  works  undertaken  by  the  Veterans'  Administration. 

12/  Includes  transactions  relating  to  the  Foreign  Economic  Cooperation 
Trust  Fund  (see  page  1). 

13/  Net  transactions  by  the  Departments  of  the  Air  Force  and  the  Amy  re- 
lating to  "Deposit  yund  Accounts"  are  Included  under  "Trust  Account 
and  Other  Transactions"  instead  of  "Budget  Eecelpts  and  Expenditures" 
beginning  1952. 

11*/  Departgtsnt  of  the  Air  Force  expenditures,  excluding  those  made  on  be- 
half of  this  departSDent  out  of  appropriations  to  the  Departaiant  of 
the  Army. 

15/  DepartJnent  of  the  Amy  expenditures,  excluding  the  following:  those 
included  elsewhere  In  Table  3J  intematlonnl.  finance  and  aid,  shown 
in  Table  1*;  river  and  harbor  works  and  flood  control,  included  in 
Table  5  under  "Public  works";  and  Panama  Canal.  Defense  expenditures 
of  the  Panama  Canal  prior  to  19l*7  are  included  In  Table  3  under 
"Other";  nondefense  expenditures  are  included  in  Table  5  under 
"Miscellaneous" .  Figures  Include  certain  expenditures  on  behalf  of 
the  Departaent  of  the  Air  Force  (see  footnote  ll*). 

16/  Deparbnent  of  the  Navy  expenditures,  excluding  those  included  else- 
where In  Table  3  and  those  for  International  fianance  and  aid  shown 
in  Table  1*. 

17/  After  191*7,  expeniltures  for  national  defense  and  related  activities 
were  not  segregated  frcn  other  expenditures  of  the  Corporation  and 
Its  affiliates,  which  are  included  in  Table  5. 

18/  Excludes  expenditures  inclixied  elsewhere  in  Table  3.  Beginning  1950, 
expenditures  of  the  Ccmmisslan  until  it  was  abolished  are  included  In 
Table  5  ui^er  "Departaoent  of  Commerce"  (see  footnote  29). 

19/  Hot  classified  separately  prior  to  19l*7. 

20/  Through  191*7,  includes  "war"  and  "national,  defense"  expenditures  of 
various  departanents  and  agetncies;  administrative  expenses  of  the 
Selective  Service  Syst«m;  expenditures  of  the  War  Shipping  Adminis- 
tration not  Included  eljsewhere  in  Table  3,  until  the  Administration 
was  transferred  to  the  0.  S.  Maritime  Administration  for  liquidation, 
September  1,  I9U6;  aid  to  China;  and  beginzilng  19l*7,  the  National 
Advisory  Coeimittee  for  Aeronautics.  From  July  191*7  through 
February  191*8,  consists  of  expenditures  of  that  Canmlttee  and  the 
Selective  Service  System.  Thereafter,  includes  also  expenditures  of 
the  Office  of  the  Secretary  of  Defense,  Including  retired  pay  for  the 
military  services  beginning  September  19^9.' 

21/  Excli»loe  Bank  expenditures  under  the  Mutual  Security  Act  and  the  pre- 
ceding Zconcmlc  Cooperation  Act  of  19l*8,  as  amended. 


22/  IKidar  the  Financial  Agreement  of  December  6,  191*5-  First  repayment 
became  due  on  Decesiber  31,  1951,  when  payments  were  made  of  $1*1*  Bil- 
lion principal  and  $75  million  interest.  Payments  on  December  31, 
1952,  were  $1*5  million  principal  and  $7!*  million  interest. 

23/  Public  Law  165,  approved  October  10,  1951. 

jl*/  Prior  to  July  1951,  consists  of  expenditures  under  the  Econcmic 
Cooperation  Act. 

25/  Prior  to  July  1951,  consists  of  expenditures  for  mutual  defense 
assistance. 

26/  Includes  principally  relief  to  countries  devastated  by  war,  various 
other  foreign  relief  programs,  international  children's  emergency 
funds,  and  loan  for  construction  and  furnishing  of  United  Nations 
Headquarters . 

27/  Total  under  Mutual  Security  Act;  breakdown  not  available. 

28/  Departzient  of  Agriculture  expenditures,  excluding  those  included  in 
Tables  3  snd  1*  and  those  for  forest  roads  and  trails.  Included  in 
Table  5  under  "Public  works" . 

29/  Department  of  Commerce  expenditures,  eiluding  those  Included  in 

Tables  3  ''"'^  1*  and  those  for  public  roads  included  in  Table  5  under 
"Public  worlcs";  Includes  U.  S.  Maritime  Commission  for  eleven  months 
of  1950,  until  it  was  abolished  and  its  functions  were  transferred 
into  the  Department  of  Commerce  by  Reorganization  Flan  No.  21  of  1950. 

30/  Excludes  expenditures  included. in  Table  3;  beginning  September  1950, 
Includes  Federal  Nationsl  Mortgage  Association  and  prefabricated 
housing  loans  program,  which  were  transferred  from  the  Reconstruction 
Finance  Corporation  by  Reorganization  Plans  Hos.  22  and  23  of  1950. 

31/  Consists  of  expenditures  for  the  following:  public  roads,  except 
aeslstance  to  Greece  and  Turkey;  public  buildings,  ccnsistlng  of 
construction  only,  beginning  I95O;  Bureau  of  Community  Facilities 
th3TOUgh  1950,  when  it  was  abolished  and  its  functions  were  distrlb- 
trlbuted;  other  Federal  Works  Agency  expeixiltures  except  those  in- 
clined in  Table  3  until  the  Agency  was  abolished  by  the  act  of 
June  30,  191*9  (63  Stat.  380);  Bureau  of  Reclamation;  Tannesse  Valley 
Authority;  river  and  harbor  works  and  flood  control  under  the  Depart- 
ment of  the  Army;  ami  forest  roads  and  trails  under  the  Departmint  of 
AgrioiHture. 

32/  Excludes  expenditures  included  in  Table  3-  See  also  footnote  30. 

33/  For  more  detail  of  those  expenditures,  see  Tables  7,  8,  and  9. 

31*/  Includes  expenditures  for  executive  departments  and  other  agencies 
not  inclined  elsevdiere  and  for  legislative  and  Judicial  functions. 

35/  Beginning  1952,  borrowings  and  other  transactions  of  the  Federal 

Intermediate  credit  banks  are  reflected  in  the  Dally  Treasury  State- 
ment, even  though  funds  received  and  disbursed  under  certain  of  these 
transactlcns  do  not  clear  through  accounts  of  the  Treasurer  of  the 
United  States. 
♦  Less  than  $500,000. 
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Table  6.-  Sununary  of  Budget  Results  by  Months  and  Years 

(In  mllllans  of  dollars) 


Apr, 


May 


July 


Aug. 


Sept. 


Calendeir 
year 


Fiscal 
year  l/ 


Met  tudget  receipts 

2/ 

82 

96 

uo 

270 

109 

1U9 

282 

159 

182 

203 

1*17 

179 

233 

386 

21I* 

28e 

208 

595 

221 

21*1 

1*58 

271* 

291* 

216 

750 

228 

2  51* 

527 

289 

339 

225 

96U 

313 

285 

822 

36I* 

1*08 

30J* 

910 

257 

369 

730 

267 

1*1*1* 

363 

682 

208 

31*0 

552 

260 

365 

1^39 

791 

296 

393 

599 

325 

1*1*0 

ini 

1,557 

383 

386 

1,270 

1*07 

390 

751 

3,538 

686 

556 

2,1*69 

739 

581 

9k9 

5,202 

1,508 

1,1*72 

1*,567 

2,001 

2,711* 

2,k9k 

6,532 

3,01*7 

2,895 

6,182 

2,078 

2,1*32 

3,613 

6,661 

2,786 

2,900 

5,702 

2,1*35 

2,656 

3,581* 

5,501 

2,159 

2,2lt3 

3,963 

2,182 

2,21*6 

U,196 

5,3U2 

1,962 

2,297 

i*,929 

2,281 

2,1*36 

"J.IJS 

5,874 

2,239 

2,321* 

1*,859 

2,096 

2,505 

3,381 

5,U35 

1,31*0 

1,91*5 

1*,767 

1,91*6 

l'!^ 

2,972 

U,820 

1,1*88 

2,320 

k,kok 

1,881 

U,257 

8,112 

2,626 

3,11*6 

7,089 

2,571 

3,591* 

5,553 

9,886 

1*,323 

3,809 

9,796 

3,316 

1*,050 

1932. 
1933. 
1931*. 
1935. 
1936. 

1937. 
1938. 
1939. 
191*0. 
191*1. 

191*2. 
191*3. 
191*1*. 
191*5. 
191*6. 

191*7. 
191*8. 
191*9. 
1950. 
1951. 
1932. 
1953. 

1932. 
1933. 
1931*. 
1935. 
1936. 

1937. 
1938. 
1939. 
191*0. 
191*1. 
191*2. 
191*3. 

19'*'*. 
19'*5. 

igi^fi. 

191*7. 
191*8, 
191*9. 
1950. 
1951. 
1952. 
1953. 

1932. 
1933 
193"* 
1935 
1936 
1937 
1938 
1939 
191*0 
191*1 

19'*2 

191*3 
191*1* 
191*5 
191*6 

191*7 
19'*8 
19U9 
1950 
1951 

1952 

1953 


112 
205 
197 
225 

236 
290 
267 
309 
331* 

571 
783 
2,71*0 
3,1*59 
3,770 
3,725 
I*, 196 
3,579 
3,366 
1*, 1*1*8 

i*,953 
5,061 


21*3 

121* 

108 

336 

318 

252 

203 

328 

1*1*3 

251 

21*1 

377 

1*17 

229 

230 

1*27 

1*95 

268 

230 

511* 

71*2 

288 

283 

818 

672 

295 

31*5 

668 

671 

272 

357 

513 

703 

327 

356 

731* 

1,128 

1*37 

558 

1,205 

2,511 

599 

591* 

2,695 

5,1*1*1 

2,021* 

2,093 

5,730 

5,803 

1,900 

2,105 

5,32'* 

1*.875 

2,1*53 

2,322 

i*,o67 

'*,386 

2,1*1*0 

2,288 

i*,050 

U,6l2 

2,339 

2,692 

4,197 

'*,5l*3 

2,101 

2,51*0 

U.OlU 

i*,832 

1,881 

2,31*1* 

'*,191 

i*,605 

2,056 

2,851 

l*,2U 

6,209 

2,635 

3,521 

5,279 

6,585 

3,099 

1*,151 

6,003 

2,1*71* 
3,1*31 
3,792 
'*,333 

5,71*7 
5,550 
i*,85i 
5,712 
8,1*67 

16,290 
3l*,i*83 
1*3,531 
1*3,928 
38,810 
41,010 
41,450 
38,122 
37,831* 
53,1*88 

65,523 


Budget  eipendlturee  2/ 


1,924 
2,021 
3,064 
3,730 
4,069 

"+,979 
5,762 
5,103 
5,265 
7,227 

12,696 
22,202 
43,892 
44,762 
40,027 
40,043 
42,211 
38,246 
37,045 
48,143 

62,129 


331* 
950 
1*57 
458 

587 

513 

653 

677 

1,133 

2,680 

6,728 

7,737 

8,142 

4,811 

3,019 
2,800 
3,205 
3,323 
3,808 

5,455 

5,737 


346 
633 
490 
459 

513 

450 

585 

624 

1,076 

2,652 

6,358 

8,012 

7,127 

3,340 

3,731 
2,224 
2,972 

2,496 

3,211 

5,105 


3,239 
3,086 
3,651 
3,269 
4,058 
5,704 


428 

442 

607 

672 

541 

605 

571 

625 

696 

668 

687 

667 

785 

665 

798 

710 

1,482 

l,4o4 

3,515 

3,939 

7,746 

7,300 

.0,412 

7,337 

9,034 

7,758 

3,598 

3,750 

3,407 
2,541 
3,151 
2,847 
4,007 
6,016 


433 
539 
4o8 
551 

505 
417 
694 
605 
1,352 
4,4oo 
7,475 
6,879 
8,927 
3,374 
3,284 
2,222 
3,104 
2,962 
4,517 
5,659 


495 

347 

466 

266 

304 

728 

462 

509 

652 

727 

519 

2,336 

425 

592 

1,248 

574 

501 

786 

666 

703 

884 

956 

1,020 

884 

843 

801 

1,591 

1,631 

1,668 

4,810 

5,257 

5,456 

8,260 

7,499 

7,831 

8,631 

8,014 

8,208 

9,540 

8,561 

6,949  ■ 

4,836 

3,287 

2,745 

4,996 

3,553 

2,962 

4,018 

3,741 

2,335 

4,656 

3,434 

3,585 

4,296 

3,013 

2,515 

5,969 

4,739 

5,087 

6,930 

6,742 

5,018 

261 

326 
510 

492 
659 
617 
751 
692 
738 
1,989 

5,921 
7,667 
7,779 
6,372 
2,663 

2,673 
3,066 
3,995 
3,520 
5,163 
6,070 


435 

266 

368 

496 

488 

686 

5,017 

661 

594 

633 

7,495 

636 

507 

612 

6,646 

680 

532 

651 

8,539 

565 

491 

671 

7,635 

777 

967 

835 

8,220 

752 

631 

835 

9,151 

891 

888 

1,187 

9,645 

2,328 

1,890 

2,684 

20,229 

6,184 

6,012 

6,926 

57,751 

7,619 

7,947 

7,744 

90,174 

8,034 

7,811 

8,327 

97,181 

5,619 

4,530 

4,962 

87,522 

2*860 

2,453 

3,605 

41,322 

2,394 

2,143 

3,176 

38,576 

2,911 

3,163 

4,102 

36,209 

3,111 

3,127 

3,722 

41,714 

3,170 

3,102 

3,742 

38,255 

5,483 

5,178 

5,627 

56,846 

6,383 

5,161 

7,124 

71,366 

4,659 
4,623 
6,694 

6,521 
8,493 
7,756 
6,938 
8,966 
9,183 
13,387 

34,187 
79,622 
95,315 
98,703 
60,703 

39,289 
33,791 
40,057 
40,167 
44,633 
66,145 


Budget  surplus,  or  deficit  (-) 


^ 


-222 

-745 
-260 
-233 
-351 
-223 
-385 
-368 
-799 

-2,109 
-5,946 
-4,997 
-4,683 
-1,042 

706 
1,396 

374 
44 

640 

-501 
-676 


_L 


-236 

-158 

-333 

-284 

-430 

-190 

-492 

-305 

-281 

55 

-383 

-168 

-243 

179 

-397 

-298 

-287 

268 

-354 

-221 

-146 

223 

-410 

-48 

-222 

-103 

-457 

-354 

-184 

-7 

-4l4 

-213 

-665 

75 

-1,022 

-966 

-1,901 

23 

-3,253 

-3,844 

-5,409 

-2,543 

-5,792 

-6,002 

-5,518 

-3,880 

-4,291 

-3,984 

-3,514 

-2,373 

-4,972 

-6,028 

243 

1,902 

-1,591 

-1,131 

464 

2,102 

-1,445 

-987 

1,934 

2,788 

-302 

103 

409 

1,783 

-1,811 

-1,159 

476 

1,551 

-1,358 

-642 

1,047 

4,054 

-1,381 

-1,370 

448 

4,182 

-1,693 

-1,850 

-184 
-342 
-194 
-1,809 
-426 
-56 
-332 
-285 
-321 

-2,341 

-3,693 

-2,449 

-3,838 

-873 

-67 

841 

111 

108 

1,119 

2,865 


-4l3 
-108 
-248 
-453 
-135 
-210 
-399 
-696 
-519 
-1,224 

-4,518 
-5,498 
-5,937 
-6,126 
-1,105 
-1,272 
-1,645 
-1,488 
-1,132 
-2,168 

-3,426 


-251 
-122 

-227 
-226 
-253 
-93 
-259 
-655 
-361 
-1,278 

-4,875 

-5,117 

-5,776 

-4,293 

-499 

-524 

169 

-1,106 

344 

-1,493 


-18 

-3U 

-158 

-32 

-8 

-244 

-285 

-358 

-2,543 

-66 

-409 

-353 

-256 

-4,064 

-75 

-407 

-277 

-185 

-2,854 

-164 

-413 

-303 

-137 

-4,206 

125 

-277 

-209 

148 

-1,888 

-30 

-483 

-622 

-166 

-2,670 

-21 

-480 

-273 

-321 

-4,300 

-34 

-564 

-532 

-452 

-3,934 

-861 

-1,891 

-1,332 

-1,479 

-11,762 

■3,410 

-5,585 

-5.417 

-4,231 

-4l,46l 

-2,227 

-5,595 

-5,854 

-2,0l4 

-55,691 

■1,976 

-6,134 

-5,706 

-3,004 

-53,650 

■1,497 

-3,165 

-2,208 

-895 

-43,594 

1,723 

-420 

-165 

445 

-2,512 

1,940 

-55 

549 

1,022 

2,434 

1,477 

-810 

-623 

-88 

5,241 

837 

-1,230 

-783 

469 

-3,592 

1,084 

-1,114 

-252 

470 

-422 

1,046 

-2,847 

-1,658 

-347 

-3,358 

515 

-3,283 

-1,009 

-1,121 

-5,842 

1 

-2,735 

-2,602 

-3,630 
-2,791 
-4,425 

-2,777 

-1,177 

-3,862 

-3,918 

-6,159 

-21,490 

-57,420 

-51,423 

-53,941 

-20,676 

754 
8,419 
-1,8U 
-3,122 
3,510 

-4,017 


Source:  Dally  Treasury  Statanant. 

1/  Fiscal  year  andliig  June  30  of  year  indicated. 

2/  Gross  receipts  less  appropriations  to  Federal  Old-Age  and  SurrivorB 
Insurance  Trust  Fxmd  and  refunds  of  receipts, 

3/  Expenditures  are  "net",  after  allowance  for  reljnbursemeints  to 
appropriations,  receipts  of  rerolvlng  fund  appropriations,  and 
receipts  credited  to  disljurslng  accoimts  of  corporations  and 
agencies  having  authority  to  use  collectiona  without  formal  covering 
into  the  Treasury.  The  figures  include  transfers  to  trust  accounts, 
transactions  of  the  Foreign  Economic  Cooperation  Trust  Fund, 
eetahlished  unier  the  Economlo  Cooperation  Act  of  1948  (62  Stat.  I50), 
and  transactions  of  wholly  owned  CJoremment  corporations  and  agencies. 
Beginning  Horeoiber  1950,  liweslanente  by  these  corporations  and  agencies 


in  public  debt  securities  are  excluded  from  budget  expenditures  and  in- 
cluded with  other  such  inrestments  under  "Trust  account  and  other  trans- 
actions" .  Corresponding  adjustments  were  made  in  Movamber  1950  and 
January  1951  for  net  inves-tanents  classified  as  budget  expenditures  in  the 
period  July  through  October,  Budget  expenditures  exclude  also  amounts  for 
public  debt  retirement  which  are  chargeable  to  the  sinking  fund,  etc., 
under  special  provisions  of  law.  Payments  to  the  Treasury,  principally  by 
wholly  owned  G-avemment  corporations,  for  retirement  of  capital  stock  and 
disposition  of  earnings  are  excluded  from  both  receipts  and  expenditures. 
Further  inforaiation  on  capital  transfers  and  the  Foreign  Economic 
Cooperation  Trust  Fund  msjr  be  found  in  the  1952  Annual  Eeport  of  the 
Secretary  of  the  Treasury,  pages  512  and  513. 
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Table  7.-  Social  Security  Act  -  Budget  Receipts  and  Expenditures 

(In  Blllians  of  dollura) 


Ezoase  of 
nat  raoelpta, 
or  •zpeadl- 
turaa  ( - ) 
1/ 

Baoalpta 

arosB  reoalpta 

Deduotlona 

Flaoal  year 
or  Bonth 

Total 

Social  aaourlty  taxee 

Approprlatlona  to 
7edaral  Old-Age  and 
Sto-rlTora  Ineuranoe 
Truat  FuDl  4/ 

Beftmda  of 
aoolal 
aeourltj 
taiea  5/ 

■at 

For  old-age 
Inauranoo  2/ 

Tor  unemploTBant 
Inauraooe  3/ 

1945 

1946 

1947 

1948 

191*9 

1950 

1951 

1952 

1952 -July 

-306.7 

-363.5 

-573.3 

-639. T 

-889.9 

-1,155.0 

-1,192.1 

-1,173.6 

-152.9 
-92.1 
-116.2 
-188.1 
-108.6 
-102.3 
-164.5 

1,494.5 
1,418.1 
1,644.3 
1,824.1 
1,913.1 
2,332.7 
3,353.1 
3,827.5 

187.7 
450.7 
234.9 

207.5 
547.8 
304.3 
133.1 

1,309.9 
1,238.2 
1,459.5 
1,616.2 
1,690.3 
2,106.4 
3,119.5 
3,568.6 

182.5 
434.0 
234.8 

204.3 
532.7 
302.9 
UT.4 

184.5 
179.9 
184.8 
207.9 
222.8 

226.3 
233.5 
258.9 

5.3 

16.8 

.1 

3.2 
15.1 

1.4 

15.7 

1,309.9 
1,238.2 
1,459.5 
1,616. 2 
1,690.3 
2,106.4 
3,119.5 
3,568.6 

182.5 
434.0 
234.8 
204.3 
532.7 
302.9 
U7.4 

T.2 
5.8 
8.2 
7.2 
9.7 

9.9 

12.2 

9.6 

.5 

.4 

.5 
.6 
.5 
.5 
.5 

177.4 
174.1 
176.7 
200.7 
213.1 
216.4 
221.3 
249.4 

4.7 

Augnat 

SeptsHber 

Ootobor 

16.3 
-.3 
2.6 

HoTsnber 

DecsBber 

1953  -Jaiaxarj 

14.6 
.9 
15.2 

I!zp«ndlturaa 

Granta 

to  States 

riscal  year 
or  Boath 

Adnlnis- 

tratlTB 

expenses 

to 

Social  Security 

Adalnletratlon 

Children's  Bur« 

au 

Bureau  of 

Total 

F.O.A. 
and  S.I. 
Trust  Fund 

Toted 

Old-age 
assist- 
ance 

Aid  to 

dependent 

children 

Aid  to 

tbe 

bllDd 

Aid  to 

disabled 

2/ 

Maternal 
and  child 
health 

Crippled 
children 

Child 
welfare 

EBployaent 

Security 

8/ 

191*5 

484.1 

32.2 

, 

451.9    2/ 

333.6 

52.8 

10.0 

. 

5.1* 

3.8 

1.4 

34.4 

1946 

537.6 

39.2 

- 

498.4   2/ 

361.2 

59.3 

10,3 

- 

6.3 

4.2 

1.3 

Si 

1947 

750.0 
840.4 

25.5 
20.1 

.4 
.7 

724.1 
819.6 

515.7 
573.1 

113.4 
141.7 

14.9 
16.9 

_ 

10.7 
10.5 

7.5 
7.4 

2,0 
3.1* 

59.8 

1948 

66.6 

1949 

1,103.0 

14.6 

3.3 

1,085.1 

710.8 

190.0 

20.3 

- 

11.3 

8.2 

3.7 

140.7 

1950 

1,371.4 

14.1 

3.6 

1,353.7 

843.2 

256.1 

24.2 

- 

11.2 

7.6 

3.9 

207.5 

1951 

1,413.4 

17.8 

3.7 

1,391.8 

826.1 

316.5 

26.2 

17.0 

12.9 

9.7 

5.5 

178.0 

1952 

1,423.0 

24.0 

3.7 

1,395.2 

799.8 

303.3 

29.4 

45.2 

12.7 

11.1 

7.2 

186.5 

1952 -July 

157.7 

2.0 

_ 

155.7 

97.5 

37.9 

3.7 

6.3 

2.1 

1.7 

1.6 

4.8 

Auguat. . . . 

108.4 

2.0 

. 

106.4 

70.3 

27.0 

2.7 

4.4 

.6 

.3 

.1 

1.1 

September . 

U5.8 

2.0 

- 

113.9 

63.6 

25.0 

2.4 

4.3 

.6 

.6 

.7 

16.7 

October... 

190.8 

2.0 

- 

188.8 

92.0 

34.T 

3.5 

5.9 

2.0 

1.4 

.2 

49.1 

■oTeabar . . 

123.2 

2.0 

. 

121.2 

81.2 

30.6 

3.1 

5.3 

.5 

.3 

.1 

.2 

December. . 

103.2 

2.0 

- 

101.2 

66.8 

20.0 

1.8 

4.0 

1.2 

1.6 

1.0 

4.8 

1953 -January.. . 

179.7 

1.9 

177.8 

84.7 

32.6 

2.9 

5.2 

1.7 

.9 

.5 

49.3 

Source:     Dally  Treasury  Stateaent. 


i^ 


1/ 


i/ 


Kzceaa  of  expenditures  la  corered  by  appropriations  by  Congreas. 
Taxea  on  enployers  and  employees  under  the  Federal  Insurance  Contri- 
butions Act  and  later  aaendnents  (26  U.3.C.  l400-l432)j  and  tax  on 
self -employment  lnoaae   under  the  Social  Security  Act  Amendments  of 
1950  (26  U.8.C.  480-482).  The  tax  on  self -employment  Income  Is 
leTled  and  collected  as  part  of  the  Individual  Income  tax  beginning 
vlth  the  taxable  year  1951.  Beglmnlng  January  1951,  the  receipts 
ahovn  here  a2e  based  on  estimates  (see  footnote  4). 
Tax  on  employers  of  8  or  more  under  the  Federal  Bnemployment  Tax 
Act  and  later  aassdments  (26  U.3.C.  I6OO-161I).   Against  this  tax 
certain  credits  not  to  exceed  90  percent  of  the  total  tax  are 
allowed  with  respect  to  contributions  by  the  taxpayer  to  a  State 
fund  under  a  State  unamployment  ccnpensatlco  law. 
Appropriation  to  the  Federal  Old-Age  and  Surrlvore  Insurance  Trust 
Fund  equlTalent  to  the  aaount  of  taxes  collected  and  deposited  for 
old-age  Insurance  (42  U.S.C.  401  (a);  aee  also  footnote  2).   The 
Social  Security  Act  Amendments  of  1950  (Public  Law  734),  approred 
August  28,  1950,  changed  In  certain  respects  the  basis  of  trans- 
ferring the  appropriated  funds  to  the  trust  fuzid.  Effective 
January  1,  1951,  the  smounta  transferred  currently  as  appropriations 
tc  the  trust  fund  are  based  on  eetlaates  of  old-ege  insurance  tax 
receipts  made  by  the  Secretary  of  the  Treasury,  and  are  adjusted  In 
later  transfers  on  the  baala  of  wage  and  aelf-employment  Income 


1/ 


8/ 


2/ 


recoils  maintained  by  the  Federal  Security  Administrator.  For  purposes 
of  this  table,  beginning  January  1951,  the  same  amount  as  Is  credited 
each  month  to  the  trust  fund  Is  shown  as  estimated  current  tax  receipts 
for  old-age  Insurance. 

Interest  on  refunds  Is  Included  under  "Administrative  expenses". 
Includes  expenditures  fron  appropriations  made  specifically  for 
administrative  expenses  relating  to  the  Social  Security  Act,  as  amended; 
administrative  expenses  reimbursed  to  the  Oeneral  Fund  of  the  Treasury 
under  Section  201  (f )  of  the  Social  Security  Act,  as  amended;  administra- 
tive expenses  under  the  Wagner-Peyser  Act  of  1933,  as  ameaded 
(29  U.S.C.  49d);  aM  Intareat  on  refanda  of  social  security  taxes. 
Aid  to  permanently  and  totally  disabled  (Title  HT)  as  added  by  Social 
Security  Act  AsMndments  of  1950  (Public  Law  734),  approved  August  28, 
1950. 

For  unemployment  insurance  and  maintenance  of  public  employment  offices; 
Inclules  expenditures  made  directly  by  the  Federal  aovemasnt  beginning 
January  1942  for  maintenance  of  aaiployment  offlcea,  and  expenditures  of 
the  U.  S.  Zteployment  Service  for  the  period  December  1942  through 
June  1948,  when  it  was  not  In  the  Bureau  of  Iteployment  Security. 
Total  Inolixlea  expenditures  for  granta  to  Statea,  Public  lealtk  Service, 
as  follows;  I945,  110.7  million;  and  1946,  $.2  mllllo«.  After  1945 
expenditures  were  made  under  provisions  of  the  Public  Health  Service  Act 
of  1944  (58  Stat.  682). 
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BUDGET  RECEIPTS  AND  EXPENDITUBES 


Table  8.-  Railroad  Retirement  Act  -  Budget  Receipts  and  Expenditures 

(In  Kllllons  of  dollars) 


riscal  year 
or  Bonth 


Excess  of  net 
receipts,  or 


19*5 

19*6 

X9*7 

19*8 

19*9 

1950 

1951 

1958 

1952-Jul7 , 

Aiiguat.. . , 

Septanber. 
October. . , 
Horeaber . . 
Daoamber , . 
1953 -January.., 


expend 


Iturea  (-) 


-26.3 
-12.8 
77.3 
-206.5 
-15.5 
-3*.l 
-30.5 
-35.9 

-32.9 

3.1 

.5 

1.5 
U.* 
-6.1 


Receipts 


Taxes  on 
carriers 
and  their 
eaployees 


285.0 
282.6 
380.1 
557.1 
563.8 
550.2 
577. 5 
735.0 

16.5 
89.2 
5*.3 

13.9 
88.5 
52.9 
1*.2 


Deduction: 
Befunds  of  taxes 
on  carriers  and 
their  enployees 
2/ 


■et 
rsoclpts 


28*. 8 
281.7 
380.0 
557.0 
563.* 
5*9.6 
577.5 
73*. S 

16.5 
89.2 
5*. 3 

13.9 
88.5 
52.2 

1*.2 


Kxpendltores 


Total 


311.1 
29*.  5 
302.8 
763.5 
578.9 
583.7 
608.0 
770.7 

*9.3 
86.1 
53.9 
12.* 
8*.0 
58.3 
13.* 


AdBlnls- 

tratlTe 

expenses 


2.3 
2.6 
*.3 
5.0 
*.* 
.9 


.1 


Trans f era  to 
Ballroad  Betlre- 
nent  Account 
(trust  account) 


Source t  Dally  Treasury  Statenent. 

1/  Ezoess  of  expenditures  Is  corered  by  appropriations  by  Confess. 
2/  Interest  cd  refunds  is  Included  under  "AdalnlstratlTe  expenses", 
i/  Consists  of  expenditures  from  appropriations  made  specifically 


308.8 
291.9 
298.5 
758.5 
57*.  5 
582.8 
608.0 
770.7 

*9.3 
86.1 
53.9 

12.* 
8*.0 

58.2 

13.* 


for  adalnlstratlTe  expenses  relating  to  the  Railroad  Retirement  Act 
through  1951,  »nd  interest  cm  refunds  of  taxes  (see  footnote  2). 
Less  than  $^,000. 


Table  9.-  Railroad  Unemployment  Insurance  Act -^-  Budget  Receipts  and  Expenditures 


(In  millions  of  dollars) 


riscal  year 
or  Bonth 


19*5 

19*6 

19*7 

19*8 

19*9 

1950 

1951 

1952 

1952 -Julj' 

Angnst . . . , 
Septaabar. 
October... 
loreBber . . 
Deceobar.. 

1953 -January... 


Excess  of 
receipts,  or 
expendltxires  (-) 
2/ 


.6 
-.2 

.5 

-.6 

-5.1 

-3.2 

*.0 

.6 

-5.5 
-.3 

2.0 

-.* 
-.6 
1.8 

-.1 


Receipts 


Railroad 
unestploynent 
insurance 
oontrlbutlonB  i/ 


13.2 
12.9 
1*.2 
1*.5 
9.7 

9.1 

9.8 

10.3 


.1 
2.* 


.1 
2.U 


Expenditures 


12.6 
13.1 
13.7 
15.1 
1*.8 

12.3 
5.8 

9.7 

5.5 
.* 
.5 

,* 
.7 
.6 

.1 


AdBlnistratire 
expenses  */ 


3.7 
3.5 
*.5 
5.5 
5.9 

6.9 
5.8 
5.3 

.6 
.* 
.5 

.* 
.7 
.6 


Transfers  to  Railroad 
TJnemployaent  Insurance 
Account,  UneBployment 
Trust  Fund  2/ 


8.9 
9.6 
9.2 
9.7 
9.0 

5.* 
*.* 

*.9 


^ 


Source:  Daily  Treasury  StateiKnt. 

1/  Operated  as  Railroad  Una^tloyment  Insurance  Adslniatration  TvjA,  for 
adBlnlatratlTe  expenses  of  the  Railroad  Retirenent  Board  in  adminis- 
tering the  act  (li5  U.S.C.  36l) . 

2/  Excess  of  expenditures  is  corered  by  appropriations  by  Congress. 

i/  Through  19*8  represented  10#  of  contributions  under  tka  Railroad 
Onenployment  Insurance  Act  of  1938j  the  rea&inlng  90)t  was  deposited 
in  the  Railroad  Thiaaploynent  Insurance  Account  in  the  I&ieaiployDeiit 
Trust  Fund.  Beginning  19*9,  represents  contributions  equal  to  0.25t 


of  the  taxable  pay  rollj  the  remaining  contributlonB  are  deposited  in 
the  Railroad  Cbemployment  Insurance  Account  (*5  U.S.C.  358  (f)). 
(See  "Trust  Account  and  Other  Transactions",  Table  7). 

*/  Consists  of  expenditures  from  appropriations  made  speolfloally  for 

admlnlatratlTe  expenses  relating  to  the  Railroad  Ubemployment  Insurance 
Act. 

2/  Represents  excess  funds  of  the  Railxoad  Uhemploymnt  Insurance  Adminis- 
tration Fund,  under  act  of  Oct  10,  19*0  (5*  Stat.  1099). 

•   Less  than  $50,000. 
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.TRUST  ACCOUNT  AND  OTHER  TRANSACTIONS. 


Table  1.-  Sunnnary  of  Trust  Account  and  Other  Transactions 

(In  BlLLianB  of  dollar*) 


Fiscal  year 
or  laontb 


N«t  of 

trust  account 
and  other 
transactions  1/ 


Truat  accounts,  etc. 


Het  receipts,  or 
expend  1  tur as  (  - ) 


Becelpts 


Ixpaodlturea 

(other  than  net 
InTestnants) 


Het   inveatmente  of 
aoremaient  agencies  In 
public  debt  aecoritlea  2/ 


Het  redeavtiooa,  or  soles  (-), 
of  securities  of  aoremiaent 
agencies  in  the  market  2/ 


Guaranteed         Hot  guaranteed 


19'*5 

19U6 

19^1 

19W 

191*9 

1950 

1951 

1952 

1953  (Estimated) 
1951*  (Estimated) 

1952 -July 

August 

September.. , 
October. . . .. 
Horamber. .. , 
December. . . , 

1953 -January 


791 
-52U 
-1,103 
-291* 
-1*95 

99 

679 
11*7 

107 
27 

-17 

77 

U22 

-252 
201 
-265 
-111 


7,51*1' 
3,238 
2,619 
2,658 
1,890 
-281 
3,852 
3,855 

3,51*3 
3,259 
266 
U03 
500 
-186 
608 
131 
-10 


7,086 

7,712 

6,21*1* 

6.515  i/ 

5,711* 

6,669 

7,796 

8,807 

9,081* 
9,51*7 

738 

959 

U27 

1*01 
975 
71*7 
286 


-1*58 
U,U7U 
3,625 
3,857 
3,82U  2/ 
6,950 
3,91*5 
1»,952 

5,51*1 

6,287 

1*73 
556 
-73 
587 
367 
617 
296 


5,200 
3,668 
3,362 
3,060 
2,311 
-1*02 
3,557 
3,636 

3,1*1*6 

3,31*1* 

308 

397 

1*1* 

21 
1^1 
31*9 
130 


1,276 

160 

387 

16 

1*6 

8 

-10 

-16 


-22 
25 
11 
-5 

-1 

-5 
-6 
-3 

6 


277 

-66 

-28 

-123 

28 

11* 
-371* 
88  U/ 

13 
-137 

-37 
-66 

31* 

50 
-68 

50 
-35 


Source:  Actual  figures  from  Dally  Treasury  Statement;  estimates  based  on 

1951*  Budget  document,  released  January  9,  1953  • 
1/  Excess  of  receipts,  or  expenditures  (-). 
2/  Consists  of  transactions  which  clear  through  accounts  of  the  Treasurer 

of  the  United  States,  except  as  noted  in  footnote  h. 


^ 


Excludes  foreign  Economic  Cooperation  Trust  Fund  (see  page  1). 
Beginning  1952,  net  transactions  in  Federea  Intermediate  Credit  Bank 
Issues  are  included  even  though  certain  of  these  transactions  do  not 
clear  through  the  accounts  of  the  Treasurer  of  the  Iftilted  States. 


Table  2.-  Trust  Account  Receipts 

(In  mllllona  of  dollars) 


Fiscal  year 
or  month 


Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 


Eallxoad 

Eetirement 

Account 


Itaemployment 
Trust  Fund 


National  Service 
Life  Insurance 
F\md 


Government 
Life 

Insurance 
Fund 


Govamnent 
employees ' 
retlraoent 
funds  1/ 


Other  trust 
funds  and 
accounts 


2/ 


191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1953  (Estimated) 
I95I*  (Estimated) 

1952 -July 

August 

September.. 

October.. . . 

■ovember.. . 

December.. . 
1953 -January. . . . 


7,036 
7,712 
6,21*1* 
6,515  i/ 
5,711* 

6,669 
7,796 
8,807 

9,031* 
9,51*7 

738 
959 

1*27 

1*01 
975 
71*7 
286 


1,1*31* 
1,386 
1,623 
1,807 
1,921* 

2,367 
3,1*11 
3,932 

i*,i*35 
i*,730 

131* 
1*39 
21*9 
222 
538 
U69 
U8 


321* 
312 
323 
797 
625 

6U5 
678 
850 


773 
79U 

1*9 
86 
51* 
13 
85 
59 
11* 


1,508 
1,280 
1,289 
1,313 
1,173 
1,281 
1,51*2 
1,61*3 


1,553 
1,596 

55 

328 

19 

1*8 

263 

112 
28 


2,127 
2,351 
1,501* 

71*0 
690 

1,076 

63U 
786 


631 
582 

53 
1*1 
1*0 
1*0 
36 
37 
1*1 


97 

103 

131* 

90 

92 

87 
86 
87 

86 
81* 

3 
3 

1 
1* 
2 
2 
1* 


557 
6li* 
578 
59I* 
630 

809 
350 
912 


970 
1,080 

363 
31* 
36 

31* 
31* 
39 
1*1* 


1,038 
1,666 

792 
1,171* 

529 

U03 
51*5 
597 

631* 
631 

31 
28 
29 
1*1 
17 
29 
37 


Source  I  See  Table  1. 

1/  Consists  of  Civil  Service  and  Foreign  Service  Betlrenent  funds. 

2/  Includea  Adjusted  Service  Certificate  Fund,  District  of  Columbia, 
Indian  tribal  funds.  Island  possessions,  increment  resulting  from 
reduction  In  the  velght  of  the  goM  dollar,  and  through  Jun*  1950 


seigniorage  on  silver  under  the  Silver  i*urchase  Act  of  1931*.  Thereafter 
such  seigniorage  is  included  with  other  seigniorage  under  budget 
receipts, 
i/  Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  1). 
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.TRUST  ACCOUNT  AND  OTHER  TRANSACTIONS. 


Table  3.-  Trust  Account  Expenditures  Other  Thau  Net  Investments 


(In  mlUlons  of  dollaraj  negatlTe  flgaroB  «re  oioeaa  of  credits) 


riBcal  7»ar 
or  Bonth 


i 


19^5 

19W 

19*7 

19W 

19*9 

1950 

1951 

1952 

1953  (B8tl«lt«l) 

19^  (EBtlaatwl) 

1958 -July 

Anguot 

SeptaMber.. 
October.. .. 
■oramber. . . 
Deo saber... 

1953 -J«nuai7 .... 


Total 


-J»58 

3,625 
3,857 
3,a2U  y 

6,950 
3,9*5 
*,952 

5,5*1 
6,287 

*73 
556 

-73 
587 
367 
617 
296 


rederal  Old -Age 
sad  SurrlTore 
iBanrasoe 
TroBt  Fund 


267 
358 
U66 
559 
661 

78* 
1,569 
2,067 

2,651 

3,169 

179 
169 
208 
221 
220 
262 

230 


Eallroad 

Bstlresent 

Aooonnt 


1*1 
192 
173 
222 
278 
30* 
321 
391 

1*66 
U82 

39 
38 
37 
38 
38 
39 
39 


XMeiqplo;- 

Bsnt 

Trust 

Fund 


71 

1,1*6 

869 

859 

1,31* 

2,026 

900 

1,0*9 

926 

977 

92 
116 

71 
5* 
*9 
77 
100 


Source  I     See  Table  1. 

1/     Consists  of  ClTll  Serrloe  and  Foreign  Serrice  Betlrenent  funds. 

2/  Includes  MJusted  Serrice  Certificate  Fund,  District  of  Columbia, 
Indian  tribal  fui^,  expenditures  chargeable  against  Inorenent  on 
gold,  and  beginning  1950,  Mutual  Defense  Assistance  Trust  Fund. 


National 
Serrice  Life 
Insurance 
Fund 


128 
280 
282 
302 
3*8 
2,988 
611* 
996 

705 
629 

6* 
1*8 
*9 

*9 
*1 
*8 

*3 


GoremiBent 
Life 

Xneurance 
Fund 


25 
50 
67 
70 
61 

11* 

77 


82 

82 

9 
6 
6 
6 
5 
5 
6 


aoTemment 
enplojees ' 
retlreinent 
funds  1/ 

151 
267 
323 
2** 
222 
268 
271 
300 

367 
38* 

27 
26 
28 

31 
30 
31 

30 


Other 
trust  funds 


*1 


Deposit 
fund 


and  accounts 

a/ 2/ 

(net)  1/ 

1*28 

-1,669 

1,57* 

6i*7 

1,073 

372 

1,23* 

367 

526*/ 

*1* 

370 

96 

387 

-19* 

*13 

-3*62/ 

70* 

-360 

670 

-106 

71 

-8 

2* 

129 

18 

-*90 

23 

166 

1* 

-31 

*1 

U* 

-192 


1/    Excludes  net  ImrestBents  in  public  debt  securities  beginning  1951 

(see  Table  *,  footnotes  3  and  *). 
\/    Ixcludes  Foreign  Kcononic  Cooperation  Trust  Fund  (see  page  IJ. 
f/    Selves  transitions  by  the  Air  Force  and  the  Ar»y  beginning  1952. 


» 


Table  4.-  Net  Investments  of  Government  Agencies  In  Public  Debt  Securities i^ 

(In  BinionB  of  dollars;  negatlTe  figures  are  excess  of  redeaptions )        


Fiscal  year 
or  ncntb 


19*5 

19*6 

19*7 

19*8 

19*9 

1950 

1951 

1932 

1953  (KstUaated) 
195*  (Estlnated) 

1952 -July 

August 

Septanber. . 

October. . .. 

Horember.. . 

Decesber. . . 

1953 -January . . . . 


Total 


5,200 
3,668 
3,362 
3,060 
2,311 
-1*02 
3,557 
3,636 

3,**6 

3,3** 

308 

397 

M* 

21 
1*81 
3*9 
130 


Trust  accounts,  etc. 


Total  trust 
account,  etc. 


5,200 
3,668 
3,362 
3,060 
2,311 
-1*02 
3,369 
3,355 

3,328 

3,195 

308 

351 

53 

37 
39* 
357 
-112 


Federal  Old-Age 
and  SurrlTora 
Insurance  Trust 
Fund 


1,137 
1,002 
1,19* 
1,19* 
1,29* 
1,*1* 
1,678 
1,950 

1,82* 
1,608 

101 

7* 

70 

137 

305 

12 


Bailroad 

Betlrenent 

Account 


182 
156 
1*8 
569 
3*6 

338 
357 
*i*9 

30* 

311 

11 

51 

17 

-25 
1** 

20 

-25 


Oneiq^loynent 
Trust  Fund 


Source:     See  Table  1.  ..,_     m_        „ 

1/     ConslBta  of  transactianfl  which  clear  through  accounts  of  the  Treasurer 

of  the  United  States. 
2/     Consists  of  ClTll  Serrice  and  Foreign  Serrice  retirement  funds. 
3/     ConBlsts  of  Adjusted  Service  Certificate  Fund  prior  to  1951;   beginning 

vlth  that  year,   includes  also  InTostnents  of  other  accounts  vhloh  for 

prior  years  are  Inclined  In  Table  3  under  "Other  trost  funds,   and 

accounts"   and  "Deposits  fund  accounts  (net)". 


1,*37 
102 
1**3 
1*1*6 
-l60 
-72* 
650 
?83 

626 
62(5 

-35 
21* 

-1*0 


211 

3* 


national 

Serrice 

Ufe 

Insurance 

Fund 


ftOT* 

Ufe 

Insurance 

Fund 


1,97* 

2,053 

1,23* 

*6l 

353 

-1,9*6 

9* 

-2*5 


-32 
-1*8 

1 

-1* 

-2 


-12 


-10 


OoTemiiiant 
employees ' 
retlrensBt 
funds  2/ 


73 
*7 
60 
32 
32 
-26 


-3 
-6 


399 

309 
282 
363 
**7 

5*3 
573 
62* 

606 

69* 

330 

15 

* 


Other  trust 
funds  and 
accounts  ^ 


-2 
-2 


9 
-6 


-6 

2 

1 
-10 

15 
6 

-6 


OaFTemosnt 
corporations 
and  agencies 
*/ 


187 
281 

118 

1*9 

* 

*6 

-9 

-16 

87 

-8 

2*2 


1*/     Consists  of  net  inrestiiients  of  Gorenment  corporations  which  for 
^     ™  y^a^s  ere   lncl«led  in  Table  3  uMer  "Deposit  fund  accounts 
TuTt)")   and  net  lnTesta«nts  of  wholU  ovned  GoTenment  corporations 
and  egenoles,  ^iich  for  prior  years  are  Included  in  budget 
expenditures . 
♦       UisB  than  $500,000. 


10 
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.TRUST  ACCOUNT  AHD  OTHER  TRANSACTIONS - 


Table  5.-  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund  ^ 

(In  mlllionB  of  dollars) 


Receipts 

Szpendltnreg  other  than  Inrastasnts 

Bet 

increase, 
or 
deorease 

In 
assets 

Assets,  end  of  period 

Total 

^proprla- 

tlona 

by 

Congress 

2/ 

Interest 

and 

profits 

on 

Inrest- 

ments 

Trans- 
fers 
from 
Oeneral 
Fund 

Deposits 
by 

States 
3/ 

Total 

Benefit 
paynanta 

AdnmiatratlTe 
expenses 

year 

Total 

IHTest- 
nents 

or 
jQOnth 

Belaburse- 
ment  to 
General 
Tmd  kj 

Salaries 

end 

expenses 

Uiexpended 
balance 

1937-1*5.... 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1953  (Est.) 
1951*  (Est.) 
1952 -July.. 

Aug. . . 

Sept . , 

Oct... 

Hot... 

Deo... 
1953 'Jan... 

1937  to 
dAte... 

7,51*9.8 
1,386.0 
1,623.3 
1,807.1* 
1,923.8 

2,366.8 
3,1*11.5 
3,931.5  6/ 

i*,i*35.0 
1*,779.8 

183.7 
1*38.5 
2U9.0 

221.8 
538.3 
1*69.3 
U8.1 

26,219.0  6/ 

7,021.3 
1,238.2 
1,1*59.5 
1,616.2 
1,690.3 
2,106.1* 
3,119.5 
3,568.6 

4,000.0 

1*, 298.0 

182.5 
1*31*  .0 
231*  .8 
204.3 

532.7 
302.9 

117.1* 
23,828.1* 

528.5 
11*7.8 
163.5 
190.6 
230.2 

256.8 
287.1* 
333.5 

395.0 
1*31.8 

10.9 
11*. 8 

163.5 
2,327.1* 

.1) 
.7 
3.3 
3.6 
3.7 
3.7 

- 
15.1* 

_ 

.9 

25.7 

1*0.0 

50.0 

1.2 
U.6 
3.3 

2.7 

5.7 

2.9 

.7 

1*7.7 

936.1. 
357.9 
1*66.1* 
559.1 
660.5 

781*. 1 
1,568.5 
2,067.1 

2,650.5 
3,169.0 

179.2 
169.1* 
207.7 
220.9 
219.9 
261.9 

230.1 
8,889.2 

783.5 
320.5 
1*25.6 
511.7 
607.0 

727.3 
1,1*98.1 
1,982.U 

2,560.0 
3,079.1 

169.5 
162.8 
200.9 

213.9 
213.3 
219.7 
223.2 

8,259.1* 

152.9 
37.1* 
15.6 
13.0 
13.8 

13.7 
17.5 
23.7 

23.6 
21*  .0 

2.0 
2.0 
2.0 
2.0 
2.0 
35.0 

1.9 
331*. 1* 

25.2 
31*.'. 
39.7 

1*3.1 
52.9 
61.0 

66.9 
65.9 
7.8 
i*.6 
1*.8 
5.0 
1*.7 
7.3 
5.0 

295.1* 

6,613.1* 
1,028.0 
1,157.0 
1,21*8.3 
1,263.3 

1,582.7 
1,81*3.0 
l,86l*.5 

1,784.5 
1,610.8 

4.5 

269.1 

1*1.3 

1.0 

318.4 

207.4 

-111.9 
17,329.8 

6,613.4 
7,641.4 
8,798.4 
10,046.7 
11,309.9 
12,892.6 
li*,735.6 
16,600.0 

18,384.6 
19,995.1* 
16,604.5 
16,873.6 
16,914.9 

16,915.9 
17,231*. 3 
17,441.7 
17,329.8 

17,329.8 

6,51*6.3 

7,51*8.7 

8,71*2.3 

9,936.8 

11,230.7 

12,644.8 

14,322.8 

16,273.1 

18,097.0 
19,705.0 

16,273.1 
16,374.1 
16,447.9 
16,518.2 
16,655.2 
16,960.4 
16,972.4 

16,972.4 

67.1 

92.7 

56.1 

109.9 

79.3 

247.8 

412.3 

327.0 

287.5 
290.4 

331.5 
499.6 
467.1 

397.7 
579.1 
481.3 
357.4 

357.1* 

Source:  See  Table  1. 


Includes  transactions  under  the  jnredecessor  Old-Age  Beserre  Account. 
Tor  basis,  see  "Budget  Beoelpts  and  Expenditures",  Table  7. 
Under  Title  H  of  the  Social  Security  Act,  Section  2l8  (e)  as  added 
by  Section  106  of  the  Public  Law  734,  approved  August  28,  1950. 
Under  Section  201  (f).  Social  Security  Act  Anendments  of  1939,  as 
aaended.  Anount  for  December  1952  Includes  $33  million  estimated 
taxes  subject  to  refund,  on  vages  paid  In  calendar  year  1951. 


^    Salaries  and  expenses  of  the  Bureau  of  Old-Age  and  SurrlTors  Insurance, 
paid  directly  from  the  Trust  Fund  under  Labor-Federal  Security  Appro- 
priation Act,  1947  (60  Stat.  679)!  and  beginning  1949,  also  adalnls- 
tratlTe  expenses  reimbursed  to  the  Federal  Security  Agency. 

6/  Beginning  November  1951  the  total  Includes  "Other"  receipts.  In  the 
nature  of  recoveries  TT<m.  expenditures  Incidental  to  the  operation 
of  the  trust  fund. 


Table  6.-  Elallroad  Retirement  Account 

(In  millions  of  dollars] 


Fiscal 

Eecelpts 

EXpendltiarea  other  than 

Investments 

Net  Increase, 
or  deorease  ( - ) , 
in  assets 

Assets,  end  of  period 

year 

or 

month 

Total 
1/ 

Appropri- 
ations by 
Congress  1/ 

Interest 

on 

Inreetmente 

Total 

Benefit 
payments 

Adminis- 
trative 
expenses  2/ 

Total 

Invest- 
ments 

Uaeipended 
balance 

1936-45.... 

1946 

191*7 

1948 

1949 

1,468.2 
312.0 
322.4 
797.1* 
677.4 

1,1*25.7 
292.1 
298.2 
758.5 
626.5 

42.4 
19.9 
24.2 
38.9 
50.9 

952.5 
152.0 

173.3 
222.3 
278.2 

952.5 
152.0 
173.3 
222.3 
278.2 

- 

515.6 
160.1 
149.1 
575.1 
399.2 

515.6 

675.7 

824.9 

1,399-9 

1,799.1 

500.5 

657.0 

805.5 

1,374.5 

1,720.0 

15.1 
18.7 
19.4 
25.4 
79.1 

1950 

1951 

1952 

740.2 
501. 0 

829.7 

687.0 
490.8 
750.8  i/ 

62.2 
70.2 
78.9 

304.4 
321.0 
390.7 

299.9 

316.2 

384.6 

4.5 
1*.9 
6.1 

444.8 
240.0 
439.0 

2,244.0 
2,483.9 
2,922.9 

2,057.6 
2, 414.5 
2,863.1 

186.4 
69.4 
59.8 

1953  (Est.) 
1951*  (Est.) 

773.3 
793.8 

683.5 
694.9 

89.8 
98.9 

465.6 
482.4 

1*59.1* 
476.0 

6.2 
6.4 

307.7 
311.4 

3,230.7 
3,51*2.0 

3,167.0 
3,477.7 

63.7 
64.3 

1952 -July.. 
Aug... 
Sept.. 

49.4 
86.2 
54.2 

1*9.3 
86.1 
53.9 

.1 
.2 

.3 

38.7 
37.7 
37.1* 

38.1 
37.2 
36.9 

.6 
.5 
.5 

10.7 
48.6 
16.8 

2,933.7 
2,982.2 
2,999.0 

2,874.0 
2,924.9 
2,941.8 

59.7 
57.3 
57.2 

Oct... 
■ot... 
Dec... 

12.7 
84.5 
58.8 

12.4 
84.0 
58.2 

.4 
.5 
.6 

37.6 
38.0 
39.2 

37.2 
37.6 
38.5 

.4 
.4 
.7 

-24.8 
46.5 
19.6 

2,97i*.l 
3,020.7 
3,040.3 

2,916.6 
2,960.2 
2,980.4 

57.5 
60.5 
59.9 

1953-Jan... 

13.6 

12.9 

.7 

38.6 

37.9 

.7 

-25.0 

3,015.3 

2,955.8 

59.5 

1936  to 
date 

6,076.7 

5.686.5 

390.2 

3,061.4 

3,042.2 

19.2 

3,015.3 

3,015.3 

2,955.8 

59.5 

Source  I  See  Table  1. 

1/  Totals  may  differ  fron  those  In  Table  2.  Prior  to  fiscal  year  1952, 
appropriations  were  included  In  Table  6  when  made  but  were  included  In 
Table  2  when  amounts  were  transfexred  from  the  General  Fund.  Effective 
July  1951,  pursuant  to  Public  Law  134,  approved  August  31,  1951,  the 
appropriation  is  equal  to  the  anount  of  taxes  deposited  In  the  Treasury 


(less  refunds]  under  the  Ballroad  Betlrement  Act,  and  transfers  are 

liade  currently,  subject  to  later  minor  adjustments. 
2/  Paid  from  the  trust  fund  under  Title  17,  act  of  June  29,  1949 

(63  Stat.  297). 
-,/    Appropriation  in  November  1951  reduced  $19.8  million  by  surplus  warranty 

pursuant  to  Section  1214  of  Public  Law  759,  approved  September  6,  I95O. 


starch  my 
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Table  7.-  Unemployment  Trust  Fund 

(In  mill Ions  of  dollars) 


i 


Eecelpts 

Expenditures  other  than  Inrestments 

Net 

Increase, 
or 
decrease 

(-), 

In 

assets 

Assets 

Total 

State 
accounts 

Eallroad  Unemployment 
Insurance  Account  1/ 

Interest 
on 

Invest- 
msnta 

Total 

State  accounts 

Railroad 
Uhemploy- 
ment  In- 
surance 
Account 1/ 

Fiscal 

Total 

Invest- 
ments 

Wlth- 
dravalB 

by 
States 

Transfers 
to  Rail- 
road Unem- 
ployment 
Insurance 
Account  2/ 

year 

Contri- 
butions 
2/ 

Trans- 
fers 
from 
States 
i/ 

Transfers 
from 
AdmlnlB- 
tration 
Fund  4/ 

Unex- 
pended 

or 
wmth 

Deposits 

by 

States 

Benefit 
payments 

1936-45... 

1946 

1947 

1948 

19'»9 

1950 

1951 

1952 

1953  (iBt.) 

1954  (Est.) 

1952 -July. 
Aug.. 
Sept. 

Oct.. 
Not.. 
Dec. 

1953 -Jan.. 

1936  to 
date... 

9,688.6 
1,279.8 
1,289.4 
1,312.9 
1,173.2 
1,281.0 
1,51*1.6 
1,643.3 

1,553.2 
1,595.7 

55.2 

328.2 

19.0 

47.8 
262.9 
111.6 

28.1 
20,062.8 

8,51*0.3 
1,009.9 
1,005.3 
1,007.3 
984.0 

1,098.8 
1,362.6 
1,1*39.0 

1,330.0 
1,366.0 

50.3 

328.0 

15.1 

39.1* 

262.8 

17.6 

28.0 
17,188.6 

502.5 
U6.2 
127.6 
130.6 
.1 

9.7 
14.9 
15.1* 

16.0 
l6.0 

* 
.1 

3.6 
• 
.1 

3.6 
» 

924.6 

106.3 
.4 
.4 

107.2 

38.0 
9.6 
9.2 
9.7 
9.0 

5.1* 

4.4 

1*.9 
5.1 

i*.9 
90.2 

501.5 
143.6 
146.9 
165.3 
180.1 

167.1 
164.1 
184.5 

202.4 
208.6 

» 

.3 
8.4 

90.4 

.1 

1,752.3 

2,373.1* 

1,11*5.9 

869.5 

858.9 

1,313.8 

2,025.5 

900.3 

1,048.6 

926.1 
976.8 

92.0 

115.9 

71.5 

53.6 
49.4 
77.2 

99.7 
11,095.1 

2,222.5 

1,128.3 

817.4 

798.1 

1,227.1 

1,879.0 

848.3 

1,000.3 

850.0 
900.0 

84.8 

103.9 

63.5 

46.0 
42.8 
69.0 

89.1 
10,420.0 

106.3 

.4 
.5 

107.2 

44.6 
17.2 
51.7 
60.8 

86.75/ 
146.5  5/ 
52.0 
48.3 

76.1 
76.8 

7.2 

12.0 

8.0 

7.6 
6.6 
8.2 

10.6 
568.0  2/ 

7,315.3 
133.9 
1*19.9 
454.0 
-140.6 

-744.5 
641.3 
591*.  7 

627.2 
618.9 

-36.8 
212.2 
-52.4 

-5.7 

213.5 

34.4 

-71.6 
8,967.6 

7,315.3 
7,449.1 
7,869.0 
8,323.0 
8,182.4 

7,1*37.9 
8,079.2 
8,673.9 

9,301.1 

9,920.0 

8,637.2 
8,849.4 
8,797.0 

8,791.2 
9,004.8 
9,039.2 

8,967.6 
8,967.6 

7,307.2 
7,409.0 
7,852.0 
8,298.4 
8,138.3 

7,i*l'*.3 
8,064.2 
8,647.1 

9,273.1 
9,899.1 

8,612.1 
8,826.1 
8,786.1 

8,778.1 
8,989.1 
9,023.1 

8,938.1 
8,938.1 

8.1 
40.1 
17.0 
24.6 
44.1 

23.6 
15.0 
26.9 

28.0 
20.9 

25.1 
23.3 
10.9 

13.1 
15.7 
16.1 

29.5 
29.5 

Source:  See  Table  1. 

1/  Excludes  interim  advance  of  $15  million  from  the  Treasury  and  subsequent 
repayment,  both  taking  place  in'the  fiscal  year  1940. 

2/  Represents  contributions  under  the  Railroad  Unemployment  Insurance  Act 

of  1938,  as  amended  (45  U.S.C.  360  (a)).  In  excess  of  the  amount  specified 
for  administrative  expenses.  (See  "Budget  Receipts  and  Expenditures", 
Table  9). 

2/  Represents  amounts  transferred  from  States  to  Railroad  Ubemployment  In- 
surance Account  equivalent  to  amounts  of  taxes  collected  with  respect  to 


period  from  January  1936  to  June  1939,  inclusive,  from  employers  Mho 
come  within  the  purview  of  the  Railroad  Unemployment  Insurance  Act. 

4/  Represents  excess  funds  of  the  Railroad  Ifaemployment  Insurance  Ad- 
ministration Fund,  under  act  of  Oct.  10,  1940  (54  Stat.  IO99). 

5/  Includes  transfers  to  the  Eallroad  Unemployment  Administration  Fund 
as  follows:  $9.7  million  in  I949  and  $2.6  milllc  .  in  1950,  repre- 
senting adjiistment  for  over-collections  due  to  retroactive  change  In 
tax  rate  (45  U.S.C.  358  (a)). 

*   Less  than  $50,000. 


Table  8.-  National  Service  Life  Insurance  Fund 

(In  millions  of  dollars) 


Fiscal  year 

Receipts 

Expenditures  other 
than  Investments 

Net  increase, 
or  decrease 
(-),   in 
assets 

Assets,  end  of  period 

or  month 

Total 

Premiums 
and  other 
receipts 

Transfers  iram. 
General  Fund 

Interest  on 
investosnts 

Total 

Benefits 

and 

refunds 

Special 
dividends 

Total 

Invest- 
ments 

Unex- 
pended 
balance 

1941-45 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

1953  (Est.) 

1954  (Est.) 
1952 -July.. 

Aug. .. 
Sept.. 
Oct... 
Hot... 
Dec... 

1953 -Jan... 

1941  to 
date 

3,398.0 

2,351.0 

1,504.1 

739.7 

690.1 

1,076.4 

683.7 

786.0 

631.3 
581.6 

53.2 
40.8 
39.8 
39.8 
35.7 
37.3 
40.7 

11,516.2 

2,064.4 
844.7 
516.6 
387.5 
392.8 

398.7 
480.1 
426.4 

391.0 
381.0 

1*3.3 
32.7 
29.5 
31.0 
27.3 
29.1 

31*. 5 

5,738.3 

1,21*9.3 

1,381.4 

816.7 

153.0 

87.0 
472.8 

43.4 
203.5 

84.3 

45.6 

9.9 

8.0 

10.3 

8.7 
8.4 
8.2 

6.0 
4,466.5 

84.4 
124.9 
170.9 
199.2 
210.3 
205.0 
160.3 
156.2 

156.0 
155.0 

« 

.1 

«■ 

.1 
.2 

1,311.1* 

166.4 
279.8 
279.3 
301.9 
348.1 

2,987.9 
613.6 
996.3 

705.1 
629.1 

63.9 
47.7 
48.6 

49.0 
40.8 
48.0 

42.5 
6,314,0 

166.4 
279.8 
279.3 
301.9 
348.1 

35l*.9 
391.1* 
1*55.5 

705.1 
629.1 

45.9 
36.7 
36.0 

36.3 
32.3 
36.6 

33.8 
2,835.0 

2,633.0 
222.2 
540.8 

18.0 
11.0 
12.5 
12.7 
8.5 
11.5 

8.7 
3,479.0 

3,231.6. 

2,071.2 

1,224.8 

1*37.7 

31*1.9 

-1,911.5 

70.1 

-210.2 

-73.8 

-47.6 

-10.7 

-6.9 

-8.7 

-9.2 

-5.2 

-10.7 

-1.9 
5,202.3 

3,231.6 
5,302.8 
6,527.6 
6,965.3 
7,307.2 

5'??5.7 
5,465.8 
5,255.6 

5,181.7 
5, 131*  .2 
5,244.9 
5,237.9 
5,229.2 

5,220.0 
5,214.8 
5,204.1 

5,202.3 
5,202.3 

3,187.1 
5,239.7 
6,473.7 
6, 931*. 7 
7,287.7 
5,31*2.1 
5,1*35.6 
5,190.6 

5,158.6 
5,110.6 
5,191.7 
5,178.2 
5,176.6 

5,1&*.5 
5,164.5 
5,164.5 

5,l5i*.5 
5,15l*.5 

44.4 
63.1 
53.9 
30.6 
19.6 

53.6 
30.2 
64.9 

23.1 
23.5 
53.1 
59.7 
52.6 

55.5 

50.4 
39.6 

47.8 
47.S 

Source: 


See  Table  1. 

Less  than  $50,000. 
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.  TREASURY  CASH  INCOME  AHD  OUTCO. 


Table  !•-  Suonary  of  Cash  Transactions 


(In 

mllllonB  of  dollars) 

Caflh  oper?itlone  other  than  borrowing 

Het  cash 

borrowing, 

or 

repayment 

of 

borrowing 

(-) 

Increaaef 

or 

decrease  (-), 

In  General 

rund 

balance 

Oaeh  operatlog  Income 

Cash  operating  outgo 

Net  cash 
operating 
IncoBe, 
or 
outgo  (-) 

Het  reoelpte 

or  month 

Cash 

budget 

receipts 

Cash  trust 

account 

receipts 

Total 

Cash 
budget 
arpendl- 
tures 

Cash  trust 
account 
expendi- 
tures 

Exchange 
Stabili- 
zation 
Fund  1/ 

Clearing 
account  for 
outstanding 
cheolcs,   etc. 

Total 

from 

eiorolse  of 
monetary 
authority  2/ 

191*5 

1*5,519 
38,902 
39,881* 
1*1,801* 
38,11*5 

36,925 
1*7,887 
61,991 
60,512 
68,1*60 

3,292 
i*,0i*7 

6,583 
3,096 

l*,ll*9 
5,932 
5,018 

32,116 

l*,721 
1*,937 
3,707 
3,595 
3,W3 

l*,0i*6 
5,552 
6,102 

6,1*1*1 
6,769 

300 
831 
316 
322 
81*8 
388 
221 

3,226 

50,21*0 
1*3,839 
1*3,591 
1*5,1*00 
1*1,628 

1*0,970 
53,1*39 
68,093 

71*,  953 
75,228 

3,593 
i*,878 
6,898 
3,1*18 
'*,997 
6,320 

5,239 
35,31*2 

95,952 
57,1*22 
33,190 
32,Ua2 
37,517 

36,977 
1*1,795 
62,599 

71,313 
75,505 

6,211 
i*,8i*8 
5,911 
6,21*2 
1*,950 
6,620 

5,555 

1*0,338 

-768 
1*,316 
3,270 
2,91*1* 
3,328 

6,868 
3,807 
l*,9l*7 

5,51*5 
6,292 

U68 
551* 
-71* 

589 
36I* 
591* 
287 

2,783 

1,026 

563 

98 

-207 

-13 

9 

11 

-ll* 
25 

5 

16 

-555 

507 

-366 

-1*63 
211* 
1*01 

-25 
5 

-1*32 
195 
229 

-316 
2U3 
11*5 

-1*01 

-337 

95,181* 
61,738 
36,931 
36,1*96 
1*0,576 

1*3,155 
1*5, 8ol* 
67,956 

76,81*3 
81,801 

6,233 
5,622 
6,066 

6,511* 
5,558 
7,361* 
5,1*1*2 

1*2,800 

-1>1*,91*5 

-17,899 

6,659 

8,903 

1,051 

-2,185 

7,635 

137 

-1,891 

-6.571* 

-2,61*0 

-71*1* 
832 

-3,097 
-561 

-1,01*1* 
-203 

-7,1*58 

1*9,1*71* 
7,1*39 
-19,389 
-7,280 
-2,513 
1*,231 
-5,795 
-525 

921 

6.571* 

3,597 
-229 

-628 

2,Ll6 

2,022 

-527 

-173 

6,178 

4,529 
-10,1*60 

-10,930  2/ 

1,621* 
-1,1*62 

2,01*7 

1,839 

-388 

-969 

957 

-973 
201* 

-981 
1,1*61 
-1,572 

-376 

-1,280 

78 

302 

60 

191*6 

191*7 

191*8 

ll 

191*9 

1950 

25 

1*3 
68 

1951 

1952 

1953   (Est.)... 
1951*  (Eat.)... 

1952 -July 

August. .. 

September 

October. . 

HoTember . 

December. 
1953 -January . . 

1953  to  date.. 

55 

73 

5 
5 
5 
5 
3 
5 
U 

32 

Source:  Actual  figures  baaed  on  Dally  Treasury  Statement;  estimates  based 

on  1951*  Budget  document,  released  January  9,  1953- 
1/  The  U.  S.  BubBcriptlon  to  the  capital  of  the  IntematlonaJL  Monetary  Fund 

was  paid  In  part  from  the  Exchange  Stabilization  Fund  (see  "Treasury 

Bulletin"  for  September  19l*7,  page  17). 
2/  Consists  of  seigniorage  on  silver  and  Increment  resulting  from  reduction 


In  weight  of  the  gold  dollar.  This  Item  Is  part  of  the  cash  budget 
receipts  shown  In  these  tables,  but  Is  excluded  from  the  Budget 
figures  for  "Eeoelpts  frcm  the  public" . 
2/  In  addition  to  this  decrease  In  the  General  Fund  balance,  the 
Exchange  Stabilization  Fund  waa  drawn  down  by  $1,800  million  for 
subscription  to  the  capital  of  the  International  Monetary  Fund. 


Table  2.-  Derivation  of  Cash  Budget  Receipts 

(In  mllllonB  of  dollars) 


Het 
budget 
receipts 
1/ 

Plus:     Noncash 
Items  deducted 
from  budget 
reoelpte   -  excess 
profits  tax 
■  refund  bonda  2/ 

Leas:     Noncash  budget  receipts 

Eq^uals: 
Cash 

Total 

Payments  to  Treasury  by  Government  agencies 

Eelxibursement 
for 

adrel-nlBtratlTe 
expenses  h/ 

or  month 

Interest 

Repayment  of  capital 
stock  and  paid-in 
surplus  2/ 

budget 
receipts 

E.  F.  C. 

Other 

191*5 

191*6 

191*7 

191*8 

191*9 

1*1*,  762 
1*0,027 
1*0,01*3 
1*2,211 

38,21*6 

37,01*5 
1*8,11*3 
62,129 

68,697 
68,665 

3,316 
1*,050 

6,585 
3,099 

I*,l5l 
6,003 
5,061 

891* 

-970 

-39 

-10 

-1* 

-1 

-1 
-1 

» 
• 

» 
■» 
• 

» 
« 

« 

« 

136 
155 
120 
396 
96 

U9 
259 
137 

185 
205 

21* 
2 

3 

1* 

3 
71 

1*3 

83 
90 
91 
89 

1 

17 

20 

5 

1* 
1* 

2 

« 
« 

• 
2 

26 
27 
13 
23 
31* 

57 

11*9 

95 

150 
168 

19 

* 

1 

» 

36 

31* 

270 
38 

27 
65 
10 

27 
37 
16 
ll* 
21* 

17 
21 
26 

31 
33 

3 
2 
2 

2 
2 

35 
8 

1*5,519 
38,902 
39,881* 
1*1,801* 
38,11*5 

1950 

36,925 

1951 

1*7,887 

1952 

61,991 

1953   (Est.) 

1951*   (Est.) 

1952 -July 

August 

September.. 

October.... 
Borember . . . 
December . . . 

1953 -January .... 

68,512 
68,1*60 

3,292 

l*,0l*7 
6,583 

3,096 
U,1U9 
5,932 
5,018 

Source!  See  Table  1. 


^ 


u 


For  further  detail,  see  'Budget  Eecelpts  and  Expenditures",  Table  1. 
Deduction  from  budget  receipts  of  the  tax  refunds  represented  by  these 
bonds  la  treated  as  a  noncaah  deduction  at  the  time  of  Issuance  of  the 
bonds  and  as  a  caah  deduction  at  the  tlras  of  redemption  of  the  bonds 
(see  Table  5)  J  net  leauance,  or  redemption  (-). 
By  Goremaent  oorporatlona  not  wholly  owned. 


1*/  By  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund  through 
October  I9U8.  Thereafter  Includes  also  transfers  from  Eallroad 
Unemployment  Insurance  Account  to  Eallroad  Unemployment  Adminis- 
tration Fund  (see  "Trust  Account  and  Other  Transactions",  Table  7), 
and  reimbursement  by  the  District  of  Columbia. 

•   Less  than  $500,000. 
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Table  3.-  Dertvation  of  Cash  Budget  Bxpendl tures 


( 

En  mllllonfl  of  dollars ) 

Total 
budget 
expend - 
Itures 
1/ 

Lose:     Noncash  budget  expenditures 

Fiscal  year 
or  month 

Total 

Interest  payments 
by  Troaaury 

Transfers 
to  trust 
accounts 

Payroll 

deductions 

for 

Government 

employees ' 

retirement 

Budget  aipendltures  InvolTlng 
Issuance  of  Federal  securities 

y 

Payments  to  Treasury 
by  Qovernmont 
agencies 

Equals: 
Cash 

On 

savings 
bonds  aiid 
Treoflury 
bills  2/ 

To  Gorem- 
ment  corpo- 
rations 
not  wholly 
ovned  i/ 

To  trust 
funds  and 
accounts 

budget 

Armed 
forces 
leave 
bonds 

Adjusted 

service 

bonds 

Notes   Issued 
to  Interna- 
tional Bank 
and  JFuiDd 

Interest 

lures  t- 
menta  In 
Federal 
securities 

expend- 
itures 

191*5 

19"*6 

15^7 

19W 

19^9 

1950. 

1951 

1952 

1953  (Est.) 
1951*  (Est.) 

1952 -July.. 
Aug... 
Sept.. 

Oct... 

Hot... 

Deo... 

1953^an. . . 

98,703 
60,703 
39,289 
33,791 
1*0,057 

1*0,167 
1*J*,633 
66,11*5 

71*,  593 
78,587 

6,71*2 
5,018 
6,070 

6,383 
5,161 
7,121* 
5,737 

2,750 
3,281 
6,099 
1,309 
2,51*0 

3,190 
2,837 
3,5it6 

3,280 
3,082 

531 
170 
159 

11*1 
210 
50I* 
182 

31*2 
1*35 
1*67 
559 
580 

571* 
638 
779 

1*90 
125 

77 
1*1* 
1*9 

58 

81* 
97 
81* 

1* 
22 
25 
21* 
29 

32 
31 
31* 

37 
39 

* 
* 
1 

5 
13 

1*29 
567 
61*6 
71*6 

ai 

880 
892 
987 

1,101* 
1,190 

* 

» 

12 

21* 

1 

255 

2 

1,659 
1,927 
1,361 
1,178 
916 

1,383 

972 

1,305 

1,107 
1,189 

397 
91* 
61* 

23 
93 

67 
20 

290 
281 
259 
236 
327 
358 
378 
1*11 

1*30 
397 

39 
33 
35 

33 
31* 
38 

1*3 

1,81*6 

-1,221 

-161* 

-95 

-160 

-68 

-1*0 
-30 

-3 
-2 
-3 
-2 
-1 
-2 
-2 

-108 

-86 

-8 

-1* 

-2 

-2 
-1 
-1 

-1 

* 

» 

• 
» 

» 
* 

♦ 

1,366 

-350 

-25 

-1*1 

108 
118 
105 
112 
33 

73 

87 

100 

151* 

172 

21 

• 
* 

1 
« 

36 

35 

25 
18 
31 
30 
6 

28 

95,952 
57,it22 
33,190 
32,1*82 
37,517 

36,977 
1*1,795 
62,599 

71,313 
75,505 

6,211 
l*,3l*8 
5,911 
6,21*2 
1*,950 
6,620 

5,555 

Source:  See  Table  1. 

1/  For  further  detail,  see  "Budget  Hoceipta  and  Expenditures",  Table  2. 

2/  Accirued  discount  on  savings  bonds  and  bills  less  interest  paid  on 

savings  bonds  and  bills  redeemed . 
^    Payments  to  vholly  owned  Government  corporations  are  not  deducted  be- 


cause they  are  treated  as  negative  expenditures  when  received  by 
corporations . 

kj    Treated  as  noncash  expenditures  at  the  time  of  Issuance  and  as  cash  ex- 
penditures at  the  time  of  redemption;  net  Issuance,  or  redemption  (-). 

*   Less  than  $500,000. 


Table  4«-  Derivation  of  Cash  Trust  Account  Transactions 


(In  millions 

of  dollars 

Total 
truant 
account 
receipts 

Less:     Noncash  receipts 

Equals: 

Cash 

trust 

account 

receipts 

Total 
tJTuat 
account 
and 
other 
expend- 
itures 2, 

Less:     Noncash  expenditures 

Equals: 

Fiscal  year 
or  aon"th 

Total 

noncash 

receipts 

Interest  on 
investmaute 
in  Federal 
securities 

Transfers 
shown  as 
budget 
expend- 
itures 

Payroll  de- 
ductions for 
Government 
employees • 
retlremant 

Other 
1/ 

Total 
noncash 
expend- 
itures 

Net  Inves-toients  in 
Federal  securities 

Other 

y 

Cash 
trust 
account 
expend- 
itures 

By  trust 
funds  and 
accounts 

By  Government 
agencies  2/ 

19>^:> 

191*6 

191*7 

19W 

19^9 

1950 

1951 

1952 

1953  (Est.) 
1951*  (Est.) 

1952 -July.. 
Aug... 
Sept.. 
Oct... 
Hot... 
Dec... 

1953 -Jan... 

7,086 
7,712 
6,21*1* 
6,515 

6,669 
7,796 
8,&)7 

9,o8i* 

9,51*7 

738 
959 
1*2  7 

1*01 
975 
71*7 
286 

2,365 
2,775 
2,538 
2,920 
2,232 

2,623 
2,21*1* 
2,705 

2,61*3 

2,778 

1*38 
128 

111 

79 
127 
360 

65 

1*29 
567 
61*6 

1.1 

880 
892 
987 

1,101* 

1,190 

» 

12 
21* 

1 
255 

2 

1,61*6 
1,927 
1,361 
1,178 
916 

1,383 

972 

1,305 

1,107 
1,189 

397 
91* 
61* 

23 
93 
67 

20 

290 
281 
259 
236 
327 
358 
378 
1*11 

1*30 
397 

39 
33 
35 

33 
3"^ 
38 

1*3 

271 
760 
11*8 

2 
2 
3 

2 
2 

2 

1*,721 
i*,937 
3,707 
3,595 
3,M3 
4,01*6 
5,552 
6,102 

6,1*1*1 
6,769 

300 
831 
316 
322 
81*8 
388 

221 

6,291* 
8,236 
7,31*7 
6,810 
6,209 

6,570 
7,117 
8,660 

8,977 
9,520 

755 
882 
5 
653 
771* 
1,012 

397 

7,062 
3,919 
It,  076 
3,865 
2,881 

-298 
3,310 
3,713 

3,1*32 
3,228 

288 
327 
79 
61* 
1*10 
1*18 

109 

5,200 
3,668 
3,362 
3,060 
2,311 
-1*05 
3,369 
3,355 

3,328 
3,195 

308 

351 

53 

37 
39U 
357 

-112 

299 
11*1 
11*7 
-99 
313 

69 
187 
281 

118 
11*9 

# 
1*6 
-9 
-16 
87 
-8 

2U2 

1,563 
UO 
568 
90I* 
258 

37 

-21*6 

77 

-lU 
-116 

-21 
-69 
35 
1*3 
-71 
69 

-21 

-768 
it,3l6 
3,270 
2,91*1* 
3,328 

6,868 
3,807 
i*,9l*7 

5,51*5 
6,292 

1*68 
551* 
-71* 

589 
36I* 
591* 
287 

SoiUMo:  See  Table  1.  2/ 

1/  Includes  proceeds  of  ship  sales  carried  In  trust  accounts  pending  allo- 
cation to  budget  receipts  from  sale  of  auprlus  property,  and  District 
of  Columbia  contribution  for  employees'  retirement  fund.  Figures  for 
I9U7  and  191*8  Include  $53  million  and  $8  million,  respectively,  of  kJ 

armed  forces  leave  bonds  redeemed  for  insurance  premiums;  after 
August  31,  191*7,  these  bonds  were  redeemable  for  cash. 
2/  Includes  net  investments  of  Government  agencies  In  public  debt  securi- 
ties and  net  redemption,  or  Issuance  (-),  in  the  market  of  securities  of 
Government  agencies  (see  "Trust  Account  and  Other  Transactions",  Table  1).     * 


Prior  to  1951  consists  of  net  investments  of  corporations  not  wholly 
owned;  beginning  with  that  year,  includes  also  those  of  wholly  owned 
corporations  and  agencies  which  for  prior  years  are  included  In 
budget  expenditures. 

Includes  proceeds  of  ship  soles  (see  footnote  1);  District  of 
Columbia  contribution  for  employees'  retirement  fund;  payment  of 
earnings  or  repayment  of  capital  stock  and  paid-in  surplus  by 
corporations  not  wholly  owned;  and  net  redemption,  or  issuance  (-), 
in  the  market  of  securities  of  Government  agencies. 
Less  than  $500,000. 
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Table  5.-  Derivation  of  Cash  Borrowing  or  Repayment  of  Borrowing 

(In  Dill Ions  of  dollars) 


Increase 

.  or  decrease  ( - ) , 

Less:  loncash  debt  transactions 

Plus: 
Cash 
issuance 
of  non- 
guaranteed 
securities 
of  Federal 
agencies 

£quals; 

In  Federal  securities 
outstanding 

Total 

let  inrestaents 
In  Federal 
securities 

Issuance  of  Federal  securities  re- 
sulting from  budget  expenditures, 
etc.,  or  refunds  of  receipts 

Interest 

on 

Barings 

bonds  and 

Treasury 

bills 

4/ 

Set  trans- 
actions In 
guaranteed 
securities 
not  re- 
flected In 
Tress urer's 
accounts 

Het  cash 
borrowing. 

Public 
debt 

Ouaran- 
teed 
securi- 
ties 

Total 
Federal 
secu- 
rities 

or 

or  month 

By  trust 
funds  and 
accounts 

By  OoT- 
ernment 
agencies 

Armed 
forces 
loaTe 
bonds 

Adjusted 
sorrice 
bonds  1/ 

Botes  for 
Inter- 
national 
Bank  and 
Fund  1/  2/ 

Excess 
profits 
tax 

refund 
bonds  i/ 

repaynent 

of 

borrovlng 

(-) 

2/ 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

1953  (Est.) 

1954  (Est.) 
1952 -July.. 

Aug. . . 
Sept.. 

Oct... 
Hot... 
Dec. . 

1953 -Jan... 

57,679 

io,t4o 

-11,136 

-5,994 

478 

4,587 
-2,135 
3,883 

4,795 
9,900 

3,968 
113 
-504 

2,238 

2,513 

-41 

11 

-1,190 

43 

-387 

-16 

-46 

-8 
10 

16 

22 
-25 
-11 

5 

1 

5 
6 
3 
-6 

56,489 

10,783 

-11,523 

-6,010 

432 

4,579 
-2,126 
3,900 
4,817 
9,875 
3,956 

118 

-503 

2,243 

2,519 

-38 

5 

6,738 
3,409 
7,892 
1,394 
2,916 

334 

4,045 

4,336 

3,884 

3,439 

397 

413 

91 

77 
564 
440 

212 

5,200 

3,668 

3,362 

3,060 

2,311 

-405 

3,369 

3,355 

3,328 

3,195 

308 

351 

53 

37 
394 
357 
-112 

324 
159 
178 
-69 
319 

97 
187 
281 
118 
149 

« 

46 
-9 
-16 
87 
-8 

242 

1,793 
-1,229 

-164 

-95 
-160 
-68 
-40 
-30 

-3 
-2 
-3 
-2 
-1 
-2 

-2 

-108 

-86 

-8 

-4 

-2 

-2 
-1 
-1 

-1 

* 

* 
* 

« 

» 
» 

2,l40 
-913 
-123 

166 

13 

-9 

-11 

14 
-25 

-5 

894 

-970 

-39 

-10 

-4 

-1 

-1 
-1 

» 
* 

» 
• 

» 
* 

* 

342 
435 
467 
559 
580 

574 
638 
779 
490 
125 

77 
44 
49 

97 
84 

86 

203 

-277 

66 

28 

123 

-28 

-14 
374 
-88 

-13 

137 

37 
66 
-34 

-50 
S8 
-50 

35 

49,474 

7,439 

-19,389 

-7,280 

-2,513 

4,231 

-5,795 

-525 

921 

6,573 

3,597 
-229 
-628 

2, 116 

2,022 

-527 

-173 

Source:  See  Table  1. 

l/  The  Issuance  of  these  securities  is  treated  as  a  noncash  budget  expend- 
iture at  the  time  of  issuance  and  as  a  cash  budget  expenditure  at  the 
time  of  cash  redemption;  net  Issuance,  or  redemption  (-). 
See  Table  1,  footnote  1. 
The  issuance  of  these  securities  Is  treated  as  a  noncash  deduction  from 


i 


bidget  receipts  at  the  time  of  Issuance  and  as  a  cash  deduction  at 
the  time  of  cash  redei^)tlon;  net  Issuance,  or  redemption  (-). 

4/  See  Table  3,  footnote  2. 

5/  Includes  borrowing  through  Postal  Savings  System. 

•   Less  than  $500,000. 


Table  6.-  Cash  Operating  Income  and  Outgo  by  Months 

(In  millions  of  dollars) 


Calendar  year 


Apr. 


May 


Julj 


Aug. 


Sept. 


Annual  total 


Calendar 
year 


Fiscal 
year  1/ 


Cash  operating  Income: 

1944 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

1953 

Cash  operating  outgo; 

1944 ; . 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

1953 

Het  cash  operating  income 
or  outgo  ( - ) ; 

1944 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

1953 

Source:  See  Table  1. 


2,915 
3,724 
3,032 
3,821 
4,482 

?,683 
3,485 
4,696 
5,183 
5,239 


7,537 
7,729 
4,668 
2,715 
2,497 

2,855 
3,177 
3,438 
5,473 
5,442 


-4,622 

-4,005 

-1,636 

1,106 

1,986 

829 
308 
1,259 
-290 
-203 


3,104 
4,275 
4,068 
4,947 
4,548 

3,893 
3,595 

4,877 
6,275 


8,009 
7,118 
3,700 
3,487 
2,726 

3,259 
3,537 
3,522 
5,328 


4,905 
•2,843 
368 
1,460 
1,824 

635 

58 

1,356 

947 


6,675 
7,001 
5,649 
5,585 
6,019 

5,555 

5,162 

8,489 

10,436 


8,564 
8,786 
3,876 
2,961 
3,4l8 

3,850 
4,046 
4,219 
6,120 


-1,889 
-1,785 
1,773 
2,624 
2,601 
1,704 
1,116 
4,270 
4,316 


3,319 
3,164 
2,366 
2,228 
2,402 
1,430 
1,683 
2,960 
4,689 


7,677 
7,765 
3,600 
3,063 

2,397 

3,130 
3,344 
4,144 
5,972 


-4,358 

-4,601 

-1,234 

-835 

4 

-1,699 
-1,661 
-1,184 
-1,283 


3,642 
3,850 
2,965 
2,746 
2,969 
2,595 
2,939 
4,148 
4,722 


8,027 
8,436 
3,853 
2,781 
2,507 

3,709 
3,700 
5,154 
5,751 


-4,385 

-4,586 

-888 

-35 

462 

-1,U4 

-762 

-1,006 

-1,029 


6,332 
6,016 
4,183 
4,886 
4,877 

4,798 
4,687 
7,367 
9,988 


8,478 
8,829 
4,562 
4,784 
4,129 

4,550 
4,061 
5,223 
6,978 


-2,146 

-2,813 

-379 

102 

748 

248 

626 

2,144 

3,010 


2,327 
2,764 
2,332 
2,446 
2,268 
2,081 
2,110 
2,854 
3,593 


7,249 
7,750 
2,745 
3,272 
2,588 

2,966 
3,143 
4,843 
6,233 


-4,922 

-4,986 

-413 

-827 

-320 

-885 
-1,032 
-1,989 
-2,640 


3,238 
3,371 
2,803 
3,112 
3,162 

3,150 
3,524 
4,600 
4,878 


8,146 
7,512 
2,760 
3,073 
2,950 

3,715 
3,009 
5,565 
5,622 


-4,908 

-4,141 

43 

41 

212 

-566 

514 

-965 

-744 


6,015 
5,276 
4,585 
4,666 
4,667 

4,915 
4,865 
6,555 
6.898 


7,686 
6,326 
2,944 
3,943 
3,197 

3,847 
3,199 
4,862 
6,066 


-1,671 
-1,050 

1,641 
723 

1,469 

1,068 

1,666 

1,693 

832 


2,212 
2,809 
2,683 
2,589 
2,280 

2,046 
2,426 
2,855 
3,4l8 


7,886 
5,913 
2,844 
2,570 
2,779 
3,266 
3,335 
5,801 
6,514 


-5,674 
-3,104 

-161 
18 

-499 
-1,220 

-909 
-2,946 
-3,097 


2,877 
3,030 
2,813 
3,305 
3,190 

2,965 
3,487 
4,293 
4,997 


7,3T3 
4,754 
2,269 
2,490 
3,474 

3,426 
3,415 
5,642 
5,558 


5,538 
4,328 
4,156 
3,987 
4,106 

4,263 
4,488 
5,642 
6,320 


8,178 
5,224 
3,578 
3,476 
4,235 
4,070 
4,004 
5,621 
7,364 


-4,496 

-2,640 

-1,724 

-896 

544 

578 

816 

510 

-283 

-128 

-461 

193 

72 

485 

-1,348 

21 

-561 

-1,044 

48,194 
49,608 
41,635 
44,319 
44,971 
41,374 
42,451 
59,338 
71,396 


94,810 
86,142 
41,399 
38,616 
36,897 
42,642 
41,969 
58,034 
72,980 


-46, 616 

-36,534 

236 

5,703 

8,076 

-1,267 

482 

1,304 

-1,583 


47,861 
50,240 
43,839 
43,591 
45,400 

41,628 
40,970 
53,439 
68,093 


93,956 
95,184 

61,738 
36,931 
36,496 

40,576 
43,155 
45,804 
67,956 


-46,095 

-44,945 

-17,899 

6,659 

8,903 

1,051 

-2,185 

7,635 

137 


1/    Fiscal  year  ending  Juni  30  of  year  indicated 
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.GENERAL  FUND  OF  THE  TREASURY. 


Table  1.-  Status  of  the  General  Fund 

(In  Billions  of  dollara) 


End  of  flso&l 
year  or  aonth 


» 


Bullion,  coin, 
ourrency 


Gold 


Other 


Deposits  in  federal 
Beserre  Banlcs 


ATailable 
funds 


In  process 
of  collection 


Deposits  in 
speci&l 
depos  Iteu-les 

ly 


depos 


Other 
deposits 
and 
collections 


Llatilllties 


Balance  In 
the  General 
rund 


W**? 

19^6 

i9*7 

19*8 

1969 

1950 

1951 

1952 

1971-DMaber. 

1952 -July 

August . . . 
Septeaber 
October., 
■oreaber. 
DecoBber. 

1953  -January . . 


25,119 

16,708 

3,730 

5,370 

3,862 

5,927 
7,871 
7,681 


H,8l6 
8,520 
7,639 
7,557 
6,763 
8,155 
6,582 

6,278 


150 

160 

1,023 

1,073 

1,022 

1,052 
1,0U6 
1,009 


1,033 
1,010 
1,001* 
1,001 
1,006 
999 
1,007 

1,002 


558 
2U3 
232 
191 
219 

191 
176 
19"* 


173 
181 
175 
179 

163 
162 
160 

191* 


1,500 
1,006 
1,202 
1,928 
U38 

950 
338 
333 


321 

638 
1*96 
508 

770 
396 
389 

811 


123 

103 

163 
250 
355 

11*6 

18U 

106 
l6l 

171* 
103 
176 

350 


22,622 

12,993 

962 

1,773 

1,771 

3,268 
5,680 
5,106 


2,693 
6,027 
5,190 
5,217 
6,lU5 
5,981* 
6,368 

3,318 


289 
305 
310 
283 
309 

323 
380 
l*8l» 


1^9 

679 
1*68 
1*91 
1*85 
511 
1*83 

603 


1*21 
U70 
1*22 
U38 
392 
1*10 
511* 
512 


521 

596 
1*87 
1*01 

568 
519 
51S 

589 


2l*,698 

1U,238 

3,308 

6,932 

3,670 

5,517 
7,357 
6,969 


6,295 

7,925 
6,952 
7,156 

6,175 
7,636 
6,061* 

5,689 


Source:  Dally  Treasury  Stateaent. 

1/  On  account  of  vlthheld  taxes  and  sales  of  OoTeroBent  securities. 


Table  2.-  General  Fund  Balance  by  Months 

(End  of  month,  in  mllllans  of  dollars) 


Year 

Jan. 

Fat. 

Mar. 

Apr. 

May 

Jvme 

July 

Aug. 

Sept. 

Oct. 

Hot. 

Dec. 

1932 

31*0 

327 

1,537 

2,319 

2,00l* 

1,726 
2,950 
2,933 
2,282 
2,025 

2,950 

7,726 

12,239 

19,606 

25,1*27 

6,711 
i*,6i*8 
6,659 
5,01*9 
6,1*56 

3,879 
5,689 

376 
221 
1*,902 
2, 081 
1,767 
1,539 
2,975 
3,363 
2,350 
1,701 

3,562 

5,392 

19,155 

17,313 

25,961 

7,136 

6,318 

5,291 

5,186 

5,382 

5,075 

(hi 
693 
1*,818 
2,1*1*6 
2,866 
1,826 
3,160 
3,389 
2,516 
2,715 

3,693 

6,179 

16,606 

15,277 

21*, 367 

6,909 
5,353 
5,767 
6,121 
8,569 
6,81*0 

292 

21*1 

2,291* 

1,935 

2,1*1*2 

1,702 
2,689 
3,01*1* 
2,210 
2,1*25 

2,851 
12,617 

12,279 

U,366 

20,935 

6,312 

1*,612 

3,995 

1*,702 

6,955 
5,393 

38I* 

361* 

2,022 

1,957 

2,358 
1,756 
2,567 

2,921* 
2,030 
1,901* 
2,812 
12,687 
8,522 

9,625 
18,536 

1*,066 
i*,9i*6 
3,163 
l*,i*6i* 
5,782 
5,621 

1*17 

862 

2,582 

1,81*1 

2,682 

2,553 
2,216 
2,838 
1,^1 
2,633 

2,991 

9,507 

20,169 

21*,  698 

ll*,238 

3,308 

6,932 

3,670 

5,517 

7,357 

6,969 

165 

831* 

2,1*72 

1,789 

2,230 

2,639 
2,116 
2,1*1*7 
2,258 
2,599 
3,288 
8,595 
21,921* 
22,082 
12,029 
3,069 
5,076 
3,337 
1*,500 
5,620 

7,925 

339 
1,200 
.     2,137 
1,675 
1,901* 
2,902 
2,260 
2,231 
2,656 
2,873 

3,156 

6,366 

17,672 

18,631 

11,01*0 

3,600 
6,832 

i*,iti8 
5,185 
5,095 
6,952 

862 
1,11*6 
2,193 
1,799 
2,188 

2,860 
2,978 
2,178 
2,1*15 
2,266 

6,302 
18,158 
15,117 
16,136 
10,171 

3,952 
5,583 
5,699 
5,505 
6,916 

7,156 

755 
909 
1,812 
1,673 
1,761* 
2,676 
2,569 
1,913 
1,920 
2,61*1 

4,896 
19,297 

9,990 
12,813 

8,070 

6,107 
1*,802 
6,737 
6,11*5 
i*,87i* 

6,175 

590 
1,107 
1,597 
1,636 
1,1*06 

2,608 
2,1*1*7 
2,165 
1,817 
2,319 
3,082 

16,958 
9,803 

li*,  1*1*5 
6,665 

3,935 
6,385 
1*,1*22 
1*,139 
l*,62l* 

7,636 

555 

1933 

1,026 

1936 

iq-55 

2,561* 
2,209 

1936 

1Q-J7 

1,906 
2,973 

1938 

ig^Q 

3,083 
2,1*76 

i960 

191*1 

1962 

1963 

191*6 

1965 

191*6 

1967 

191*8 

1,928 
3,560 

10,563 
12,291* 
22,236 
26,003 
3,502 

3,097 
1*,208 

1969 

1950 

6,679 
6,232 

1951 

6,295 

1952 

6,061* 

1953 

Source:  Daily  Treasury  Statement. 
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Table  1.-  Summary  of  Federal  Securities 

(In  mlllloas  of  dollars) 


XiKl  of 
fiscal 
year  or 
jQonth 


Tot&l  outatandlug 


Total 


PakUo 


GuaraA- 

teed 

aecorl- 

tles 

1/ 


Interest -bearing  debt 


Public 
debt 


Ouaran- 
teed 
securi- 
ties 
1/ 


Matured  debt  asd  debt  bearing  no  Interest 


Public  debt 


Inter- 
national 
Bank  2/ 


Monetary 
Tund  2/ 


Other 
2/ 


G'UBZ'SIl- 

teed 
securl- 
tlea  1/ 
(aatured) 


19'^5 

I9W , 

19*7 

19'>8 , 

19'>9 

1950 

1951 

1952 

1953  (Est.).... 
igjit  (Est.)..., 
Debt  peak  I 
Feb.  19l«6 

1951 -Deo aaber.. 

1952 -July 

August . . . , 
September, 
October. . . 
lorenber . . 
Becenber . . 

1953 -January . . . 


259,115 
269,898 
258,376 
252,366 
252,798 

257,377 
255,251 
259,151 

263 ,968 

273,8»t3 

279,764 
259,1*61 

263,107 
263,225 
262,722 
26k, 96k 
267,1*83 
267,1*1*5 

267,1*50 


258,682 
269,1*22 
258,286 
252,292 
252,770 

257,357 
255,222 
259,105 

263,900 
273,800 

279,211* 
259,'H9 

263,073 
263,186 
262,682 
261*,  919 
267,1*32 
267,391 
267,1*02 


'»33 

U76 

90 

73 

27 

20 
29 
U6 

68 
l»3 

551 

1*2 

3»* 
39 
1*0 

H5 
51 
5* 
U8 


256,766 
268,578 
255,197 
250,132 
250,785 

255,226 
252,879 
256,907 

n.a. 
n.a. 

278,1*51 
257,111 

260,91*0 
261,098 
260,615 
262,861* 
265,39't 
265,31*6 

265,370 


256,357 
268,  lU 
255,113 
250,063 
250,762 

255,209 
252,852 
256,863 

n.a. 
n.a. 

277,912 
257,070 

260,908 
261,060 
260,577 
262,820 
265,31*5 
265,293 
265,323 


1*09 

1*67 

83 

69 

21* 

17 
27 
1*U 

n.a. 
n.a. 

539 
1*0 

33 
38 
39 

'•3 
1*9 
53 

1*7 


2,350 
1,321 
3,179 
2,231* 
2,012 

2,150 
2,372 
2,21*1* 

n.a. 
n.a. 

1,313 

2,350 

2,166 
2,127 
2,106 

2,100 
2,089 
2,100 

2, 080 


2,326 
1,311 
3,173 
2,229 
2,009 

2,11*8 
2,370 
2,21*2 


1,301 

2,31*8 

2,165 
2,125 
2,105 

2,099 

2,087 
2,098 

2,079 


269 

376 
231 
280 
21*5 

265 
512 
U19 


238 

1*92 

331 
319 
300 

297 
286 

301* 
286 


1*16 
66 
1*1 


n.a. 
n.a. 


1,72* 
1,161 
1,063 

1,270 
1,283 
1,27"* 

n.a. 
n.a. 


1,296 

1,288 
1,263 
1,263 

1,263 
1,263 
1,258 

1,258 


2,057 
935 
802 
722 
660 

613 
575 
550 

n.a. 

n.a. 

1,063 

560 

51*6 
51*1* 
51*2 

539 
539 
536 

535 


2V 

10 

6 

5 

3 

2 
2 

1 


12 

2 

2 
2 

1 
1 
1 
1 


Source!  Actual  figures  from  Dally  Treasury  Statement;  estimates  based  on 
195*  Budget  document,  released  January  9,  1953 • 


Footnotes  at  end  of  Table  2, 


Table  2.-  Net  Change  In  Federal  Securities 

(Increase,  or  decrease  (-),  In  millions  of  dollars) 


Fiscal  year 
or  month 


Total  outstanding 


Public 
debt 


Guaran- 
teed 
securi- 
ties 


Interest-bearing  debt 


Public 
debt 


Guaran- 
teed 
securi- 
ties 
1/ 


Matured  debt  and  debt  bearing  no  interest 


Public  debt 


Matured 


Inter- 
natlnnal 
Bank  2/ 


Monetary 
Fund  2/ 


Other 
1/ 


Guaran- 
teed 
securi- 
ties 1/ 
(matured) 


191*5 

19*6 

19*7 

19*8 , 

19*9 

1950 

1951 

1952 

1953  (Kst.).... 
195*  (Est.).... 

1952 -July 

August. . . , 
September . 
October. .. 
■oreaber . . 
December . , 

1953 -January . . , 


56,1*89 

10,783 

-11,523 

-6,010 

1*32 

*,579 
-2,126 
3,900 

*,8l7 
9,875 

3,956 
118 
-503 

2,21*3 

2,519 

-38 


57,679 

10,71*0 

-U,136 

-5,99* 

1*78 

*,587 
-2,135 
3,883 

*,795 
9,900 

3,968 

113 

-501* 

2,238 

2,513 

-*1 

11 


-1,190 

*3 

-387 

-16 

-1*6 

-8 

10 

16 

22 
-25 

-11 

5 
1 

5 
6 
3 
-6 


55,707 

11,812 

-13,381 

-5,065 

653 

*,**1 

-2,3*7 

*,028 

n.a. 
n.a. 

*,03* 

157 

-U83 

2,21*9 

2,530 

-1.9 

21* 


56,813 

11,75* 

-12,997 

-5,050 

698 

1*, 1*1*8 

-2,358 

1*,011 

n.a. 
n.a. 

l*,0l*5 
152 
-1*81* 

2,21*1* 

2,525 

-52 

30 


-1,107 

58 

-383 

-ll* 

-*5 

-7 
10 

17 


-12 
5 

1 

5 
6 
3 
-6 


782 
-1,029 
1,858 
-91*6 
-221 
138 
222 
-128 


-77 
-39 

-21 

-6 
-12 
11 

-19 


866 

-1,01U 

1,862 

-91*1* 

-220 

139 
222 
-128 

n.a. 
n.a. 

-78 
-39 
-20 

-6 
-12 
11 

-19 


68 
108 
-1*5 

1*9 
-35 

20 
21*7 

-93 


-12 

-19 
-1* 

-U 
18 

-18 


1»16 

-350 

-25 

-*1 


n.a. 
n.a. 


1,72* 

-563 

-98 

207 
13 
-9 

n.a. 

n.a. 

lU 
-25 


-5 


798 

-1,122 

-133 

-80 

-62 

-*7 
-38 
-26 

n.a. 
n.a. 

-1* 
-2 
-2 
-2 
-1 
-2 


-83 
-lU 

-3 
-2 
-1 
-1 
-1 


1/    Exoluies  guaranteed  securities  held  by  the  Treasury.     The  interest-bearing 
debt  ahovn  here  consists  of  F.  H.   A.   debentures  and  C.   C.  C.  demand 
obligations;   details  by  Issues  appeared   in  the  "Treasury  Bulletin"   for 
August  1951  and   In  previous   issues;   currently  the  amounts  outstanding  are 
ahovn  each  month  in  the  "Treasury  Surrey  of  Ownership" ,  Tables  3   and  1* . 

2/     Special  notes  of  the  United  States   issued  to  the  International  Bank  and  the 
International  Monetary  Fund   in  payment  of  part  of  the  United  States  sub- 
scriptions to  these   institutions,   pursuant  to  prorlaiona  of  the  Bretton  Woods 


AgreementB  Ait.   The  notes  bear  no  interest,  are  nonnegotiable,  and 
are  payable  on  demand. 
2/     Includes  eavings  stamps,   excess  profits  tax  refund  bonds,   and  cur- 
rency items.     For  current-month  details,  see  "Statutory  Debt 
Limitation",  Table  2. 
•       Lees   than  $500,000. 
n.a.  Rot  available. 
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Table  3.-  Interest-Bearing  Public  Debt 

(In  nllllons  of  dollars) 


Total 

Intereet- 

bearing 

public 

debt 

Public  Issues 

tad  of 

Total 

public 

issues 

Marketable 

BonBorketable 

flacal 
year  or 

Total 

Bills 

Certif- 
icates 

Kotes 

Treasury  bonds 

Other 
bonds 
2/ 

Total 

U.  S. 

sarings 

bonds 

Treasury 

sarings 

notes 

Anwd 
forces 
leare 
bonds 

Treasury 

bonds, 

Inrest- 

nant 

series 

Other 
i/ 

Special 
issues 

■ontta 

Bank 
eligi- 
ble 

Back  re- 
stricted 
1/ 

19*5 

19*6 

19*7 

19*8 

19*9 

1950 

1951 

1952 

Debt  peak: 
Feb.  191*6 

1951 -Dec... 

1952 -July.. 

Aug... 

Sept.. 

Oct... 

■or... 

Dec... 
1953-Jan... 

256,357 
268,111 
255,U3 
250,063 
250,762 

255,209 
252,852 
256,863 

277,912 
257,070 

260,908 
261,060 
260,577 
262,820 
265,3*5 
265,293 
265,323 

237,5*5 
2*5,779 
227,7*7 
219,852 
217,986 

222,853 

218,198 

219,12* 

257,016 
221,168 
222,963 
222,753 

222,216 

221*, 1*30 
226,557 
226,1*3 

226,226 

181,319 
189,606 
168,702 
160,3*6 
155,1*7 
155,310 
137,917 
1*0,*07 

199,810 

1*2,685 

1**,3*0 
1**,1*8 
1*3,895 
1*6,775 
1*8,772 
1*8,581 

1*8,57* 

17,0*1 
17,039 
15,775 
13,757 
11,536 

13,533 
13,61* 
17,219 

17,032 
18,102 

17,213 
17,206 
17,207 
19,712 
21,715 
21,713 
21,709 

3*,136 
3*, 80* 
25,296 
22,588 
29,*27 
18,*18 
9,509 
28,*23 

*1,*13 

29,078 

28,170 
28,019 
27,763 
16,902 
16,902 
16,712 

16,712 

23,*97 
18,261 

8,1*2 
11,375 

3,596 
20, *0* 
35,806 
18,963 

19,551 

18,*09 

18,971 
18,97* 
18,982 

30,2U6 
30,253 
30,266 

30,275 

69,693 
65,86* 
69,686 
62,826 
60,789 

53,159 

*2,772 
*8,200 

68,207 

*0,897 

52,**5 
52,1**5 
52,**5 
52,*** 

52,*1*1* 

58,7*0 
58,7*0 

36,756 
53,*59 
1*9,636 
*9,636 
*9,636 
*9,636 
36,061 
27,*60 

53,*27 
36,01*8 

27,*07 
27,369 
27,365 
27,338 
27,32* 
21,016 

21,013 

196 
180 
166 
16* 
162 
160 
156 
1*2 

180 

152 

13* 
13* 
13* 
13* 
13* 
13* 
12* 

56,226 
56,173 
59,0*5 
59,506 
62,839 

67,5** 
80,281 

78,717 

57,206 
78,*83 

78,623 
78,605 
78,321 
77,655 
77,78* 
77,562 

77,653 

*5,586 
*9,035 
51,367 
53,27* 
56,260 

57,536 
57,572 
57,685 

*8,692 

57,587 

57,709 
57,753 
57,758 

57,79* 
57,850 
57,9*0 
58,13* 

10,136 
6,711 
5,560 
*,39* 
l*,860 

8,*72 
7,818 
6,612 

8,01*3 
7,53* 
6,1*1*0 
6,330 
6,039 
6,026 
6,089 
5,770 
5,676 

1,793 

563 

396 

297 

*7 

959 

95* 

95* 
1*,526 
1*,0*6 

13,011 
1*,096 
1*,137 
1*,133 
13,**2 
13,*50 
13,*50 
13,**0 

505 
*27 

325 
316 
369 

285 
319 

373 

*71 
351 
378 
385 
391 
393 
396 
*03 

*02 

18,812 
22,332 
27,366 
30,211 
32,776 
32,356 
3*,653 
37,739 

20,897 

35,902 

37,9*5 
38,307 
38,360 

38,390 
38,788 
39,150 
39,097 

Source:  Daily  Treasury  Stateoent. 
Footnotes  at  end  of  Table  *. 


Table  4.-  Net  Change  In  Interest-Bearing  Public  Debt 

(Increase,  or  decrease  (-),  in  Billions  of  dollars) 


Total 
interest- 
bearing 
public 
debt 

Public  issues 

Total 

public 

issues 

Marketable 

Hoonarke table 

year  or 

Total 

Bills 

Certifi- 
cates 

Notes 

Treasury  bonds 

Other 
bends 

2/ 

Total 

U.    3. 

savings 

bonds 

Treasury 

savings 

notes 

Armed 
forces 
leave 
bonds 

Treasury 
bonds, 
invest- 
ment 
series 

Other 

2/ 

Special 
Issues 

Bank 
eligi- 
ble 

Bank  re- 

Btricted 

1/ 

19*5 

19*6 

19*7 

19*8 

19*9 

1950 

1951 

1952 

1952 -July. 
Aug.  . 
Sept. 

Oct.. 
■or.. 

Dec.. 

1953-Jan.. 

56,813 

11,75* 

-12,997 

-5,050 

698 

1*, 1*1*8 

-2,358 

*,011 

*,0*5 
152 
-1*81* 

2,21** 
2,525 

-52 

30 

52,289 

8,23* 

-18,032 

-7,895 

-1,866 

4,867 

-4,655 

926 

3,839 

-210 

-537 

2,214 

2,127 

-*13 

83 

*0,917 

8,287 

-20,90* 

-8,356 

-5,199 

162 

-17,393 

2,490 

3,932 

-192 

-253 

2,880 

1,997 

-192 

-7 

2,307 
-2 
-1,26* 
-2,018 
-2,221 

1,997 

81 

3,605 

-6 
-7 
1 

2,505 

2,003 

-2 

-3 

5,313 

668 

-9,508 

-2,708 

6,8*0 

-11,009 

-8,909 

18,91* 

-253 

-151 

-257 

-10,861 

-190 

6,092 

-5,237 

-10,119 

3,232 

-7,779 

16,808 

15,*02 

-16,843 

8 
4 
7 
11,26* 
7 
13 

9 

11,610 
-3,829 

3,823 
-6,861 
-2,036 
-7,630 
-10,387 

5,*29 

4,245 

» 

-1 

6,296 

15,595 
16,703 

-3,823 

» 
» 
* 

-13,576 
-8,601 

-53 

-38 

-4 

-27 

-13 

-6,309 

-3 

• 
-16 

-14 
-2 
-2 
-2 
-4 

-14 

-8 

-10 

11,371 

-53 

2,872 

461 

3,332 

*,705 
12,738 
-1,565 

-93 

-18 

-28* 

-666 

130 

-222 

90 

10,979 
3,**9 
2,332 
1,907 
2,986 

1,277 

36 

113 

24 
■44 

5 

35 
57 
90 

194 

579 
-3,42* 
-1,151 
-1,166 
467 
3,612 
-655 
-1,205 

-172 
-110 
-291 

-13 

63 

-319 

-93 

1,793 

-1,230 

-167 

-99 

-250 

-47 

959 

-5 

-1 

13,572 

-480 

50 
41 
-4 

-691 
8 

♦ 

-9 

-187 

-78 

-101 

-9 

52 

-84 

3* 

5* 

5 
7 
6 

3 
2 

7 

-1 

*,525 
3,520 
5,035 
2,8*5 
2,564 
-420 
2,297 
3,086 

206 

362 

5* 

30 
398 
361 

-53 

Issues  vtaich  ccmercial  banks  (banks  accepting  denand  deposits)  are  not 
permitted  to  acquire  prior  to  specified  dates,  except  that:   (1)  con- 
currently vith  the  *th,  5th,  and  6th  War  Loans  and  the  Victory  Loan, 
coDaiercial  banks  vere  pemitted  to  subscribe  for  llaited  investoent  of 
their  savings  deposits;  (2)  cosBercial  banks  aay  teaporarily  acquire 
such  issues  through  forfeiture  of  collateral;  (3)  comercial  banks  nay 
hold  a  United  aaount  of  such  issues  for  trading  purposes.  Bank  re- 
stricted bonds  Bay  be  releened  at  par  and  accrued  interest  upon  the 


death  of  the  owner  if  the  proceeds  are  used  to  pay  Federal  estate  taxes. 

For  a  current  list  of  bank  restricted  issues  and  the  date  vhen  each 

becones  bank  eligible,  see  "Debt  Operatlans" ,  Table  1. 
2/  Consists  of  postal  savings  and  Panaiaa  Canal  bonds,  and  also  conversion 

bonds  prior  to  19*7. 
^     Consists  of  depositary  bonds. 
•   Less  than  $500,000. 
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Table  5.-  Special  Issues  to  United  States  Government  Investment  Accounts 

(In  mlllioas  of  dollars) 


End  of  fiscal 
year  or  month 

Total 

Federal 
Deposit 
Insurance 
Corpora- 
tion 

Federal 
hama 
loan 
banks 

Federal 

Old-Age 

and 

Surr Ivors 

Insurance 

Trust  Fund 

Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 

Govomment 
employees • 
retire- 
ment 
funds 

aoveroBsnt 

Ufe 

Xjxeuraiica 

Fund 

Rational 

Service 

Life 

Insurance 

Fund 

Postal 
Ssvlngs 
System 
1/ 

Railroad 
Retire- 
ment 
Account 

Unemploy- 
ment 
Trust 

FUMI 

Other 
2/ 

I9U5 

18,812 
22,332 
27,366 
30,211 
32,776 

32,356 
31*,  653 
37,739 

35,902 

37,91*5 
38,307 
38,360 

38,390 
38,788 
39,150 

39,097 

97 
120 
U08 
51*9 
666 

808 
868 
888 

862 

81*0 
81*0 
81*0 

81*3 
8i*U 
851* 

912 

37 
117 

119 
77 
50 

52 

51* 
51 
50 
1*6 
51 
1*1* 

51 

5,308 
5,910 
7,101* 
7,709 
9,003 

10,Ul8 
12,095 
lU,0l*7 

12,791 

ll*,0l*7 
11*,  11*8 
11*, 222 
11*,  292 
ll*,l*29 

l'*,73it 
11*,  71*6 

37 
1*9 
62 
71* 
95 

79 
86 
79 

79 

52 
52 
53 

53 
51* 
56 

56 

1,868 
2,177 
2,U60 
2,823 
3,270 

3,817 
1*,391 
5,011* 

'»,756 

5,31*1* 
5,359 
5,363 

5,363 
5,366 
5,370 

5,378 

589 

68U 
1,251* 
1,286 
1,318 

1,292 
1,300 
1,300 

1,279 

1,300 
1,291* 
1,291* 

1,291 
1,285 
1,285 

1,282 

3,187 
5,21*0 
6,1*71* 
6,935 
7,288 

5,31*2 
5,1*36 
5,191 

5,170 

5,192 
5,178 
5,177 
5,161* 
5,161* 
5,161* 

5,151* 

1*61* 

782 

1,628 

1,912 

1,952 

1,802 

706 

552 

632 

522 
522 
522 
522 
522 
520 

512 

501 

657 

806 

1,371* 

1,720 

2,058 

2,1*1U 
2,863 

2,630 

2,87U 
2,925 
2,91*2 

2,917 
2,960 
2,980 

2,956 

6,71*7 
6,699 
7,11*2 
7,500 
7,31*0 

6,616 
7,266 
7,71*5 

7,629 

7,710 
7,92U 
7,881. 

7,878 
8,089 
8,123 

8,038 

11* 

191*6 

191*7 

191*8 

191*9 

12 

30 

11 

7 

1950 

1951 

6 

13 

1952 

1951-D«o ember. . . 

1952 -July 

August 

September.. 
October. . . . 
HoTember . . . 
December. . . 

1953 -January .... 

9 

21 

10 

lU 
11* 
21 
2U 
17 
11 

Source:  Dally  Treasury  Statement. 

1/  Includes  Canal  Zone  Postal  Savings  System. 

2/  ConBlsts  of  Adjusted  Service  Certificate  Fund,  various  housing  Insurance 


funds,  Farm  Temant  Mortgage  Insurance  Fund,  and  Veterans'  Special  Term 
Insurance  Fuz^ . 


f- 


Table  6.-  Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securities 

(Dollar  amounts  In  mllllona) 


Total  Interest-bearing  securities 

Computed  annuwl    Interest  rate 

Amount 
outstanding 

Computed  wnmiHl 
Interest  charge 

Total 
Interest- 
bearing 
aeourl- 
tles 

Public  debt 

Ind  of 

Total 

public 

debt 

Marlcetable  Issues 

Hon- 
market- 
able 
Issues 

y 

Special 
Issues 

anteed 

Public  debt 
and  guaran- 
teed securi- 
ties 1/ 

Public 
debt 

Public  debt 
ftnA  guaran- 
teed securi- 
ties 1/ 

Public 
debt 

or  month 

Total 

i/ 

Bills 

a/ 

Certlf- 
Isates 

lotea 

Treasury 
bonds 

securi- 
ties 
1/ 

191*5 

256,766 
268,578 
255,197 
250,132 
250,785 
255,226 
252,879 
256,907 

260,91*0 
261,098 
260,615 

262, 86U 
265,391* 
265,3'»6 

265,370 

256,357 
268,111 

255,113 
250,063 
250,762 

255,209 
252,852 
256,863 

260,908 
261,060 
260,577 
262,820 
265,31*5 
265,293 

265,323 

1*,969 
5,357 
5,376 
5,1*57 
5,606 

5,613 
5,71*0 
5,982 

6,102 
6,120 
6,117 

6,171 
6,221 
6,21*1 

6,263 

i*,96l 
5,351 
5,371* 
5,1*55 
5,606 

5,613 
5,71*0 
5,981 

6,101 
6,119 
6,116 

6,170 
6,219 
6,21*0 

6,262 

1.935 
1.995 
2.107 
2.182 
£.236 

2.200 
2.270 
2.329 

2.339 
2.31*5 
2.31*8 

2.31*9 
2.31*5 
2.353 

2.361 

1.936 
1.996 
2.107 
2.182 
2.236 

2.200 
2.270 
2.329 

2.339 
2.31*5 
2.31*8 

2.31*9 
2.31*5 
2.353 
2.361 

1.718 
1.773 
1.871 
1.91*2 
2.001 

1.958 
1.981 
2.051 

2.070 
2.078 
2.082 

2.090 
2.086 
2.099 
2.112 

.381 

.381 

.382 

l.Oll* 

1.176 

1.187 
1.569 
1.711 

1.787 
1.839 
1.865 

1.836 
1.837 
1.915 
2.008 

.875 

.875 

.875 

1.01*2 

1.225 

1.163 
1.875 
1.875 

1.875 
1.881* 
1.881* 

1.890 
1.890 
1.897 
1.897 

1.201* 
1.289 
1.1*1*8 

1.201* 
1.375 

1.31*1* 
1.399 
1.560 

1.560 
1.560 
1.559 

1.755 
1.755 
1.755 

1.755 

2.311* 
2.307 
2.307 
2.309 
2.313 
2.322 
2.327 

2.317 

2.320 
2.320 
2.320 

2.320 
2.320 
2.320 

2.320 

2.1*73 
2.567 
2.593 
2.623 
2.629 

2.569 
2.623 
2.659 

2.663 

2.666 
2.671 

2.671 
2.672 
2.677 

2.679 

2.U36 
2.1*1*8 
2.510 
2.588 
2.596 

2.589 
2.606 
2.675 

2.689 
2.686 
2.686 

2.685 
2.681 
2.678 

2.677 

1.321 

191*6 

l.UlO 

191*7 

1.758 

191*8 

1.921* 

19J*9 

2.210 

1950 

2.681* 

1951 

2.656 

1952 

2.578 

1952 -July 

August. . . 
September 

October., 
■ovamher. 
December. 

1953 -January.. 

2.617 
2.602 
2.600 

2.581* 
2.570 
2.565 

2.567 

Source:  Dally  Treasury  Statement. 

l/    Excludes  guaranteed  securities  held  by  the  Treasury. 

2/  Total  Includes  "Other  boDdfl";  see  Table  3. 

2/  Included  In  debt  outetandlng  at  face  amount,  but  discount  Tal\»  Is  used 


In  caa^utlng  annual  Interest  charge  and  nnnuni  Interest  rate. 
k/    The  «i"n"»i  Interest  charge  and  wnnuwl  Interest  rate  on  United  States 

savings  bonds  are  computed  on  the  basis  of  the  rate  to  maturity  applied 
against  the  amount  outstanding. 
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Table  7.-  Treasury  Holdings  of  Securities  Issued  by  Government 
Corporations  and  Other  Agencies  i^ 


(In  alllionfl  of  dollars) 

End  of 
fiscal 
year  or 
gionth 

Total 

Comodlty 
Credit 
Corpora- 
tion 

Defense 

Production 
Act  2/ 

Export - 
Import 
Bank  of 
Washington 

2/ 

Bousing 
and  Eooe 
Finance 
Adjninls- 
trator  */ 

Mutual 
Security 
Agency  2/ 

Public 

Housing 

AdBlnls- 

tratlon 

Eeoon- 

struotlon 
Finance 
Corpora- 
tion iJ 

Rural 
Electri- 
fication 
Adnlnls- 
tratlon 

Secre- 
tary of 
Agri- 
culture 
6/ 

Secre- 
tary of 
the 
Amy 

2/ 

Tennessee 

Talley 

Authority 

Other 
8/ 

19'»5 

1946 

19*7 

19W 

19*9 

1950 

1951 

1952 

1952 -July. 

Aug.  . 
Sept. 
Oct.. 
Hot.  . 
Deo.. 
1953 -Jan.. 

12,169 

U,6t3 

11,9*6 

2,789 

6,851 

8,*23 
9,097 
9,636 

9,525 

9,581 

9,713 

10,013 

10,21*0 

10,606 

10,709 

1,591 

1,301 

510 

**0 

1,669 

3,193 
2,555 
1,970 

1,6*8 
1,701 
1,710 
1,812 
1,922 
2,169 
2,*01 

158 
395 

1*03 
32* 
332 
338 
3*0 
3*2 
3*8 

516 
971 
91* 
96* 

1,01*0 
1,088 

1,203 
1,2*8 
1,21*1 
1,221* 
1,211* 
1,19* 
1,15* 

1 
1,579 
2,082 

2,087 
2,121 
2,1*7 

2,201 
2,21*2 
2,283 
2,328 

782 

96* 

1,097 

1,150 

1,155 
1,172 
1,173 
1,173 
1,17* 
1,175 
1,176 

333 
360 
3*7 
362 
337 

3*9 
1*89 
655 

685 
710 
755 

785 
870 
935 
795 

9,020 
9,205 
9,966 

1,856 

1,*56 

27* 

197 

222 
183 
183 
183 
183 
183 
183 

718 
1,015 
1,281 
l.,5*0 
1,751 

1,791 
1,791 
1,791 
1,851 
1,851 
1,851 

1,895 

65 
11* 
131 

U8 
118 
11*8 
188 
187 
217 
1*7 

100 
100 
100 

57 
57 
56 
5* 
52 

*9 
1*1* 
39 

3* 
3* 
3* 
3* 
3* 
3* 
3* 

1,118 
750 
550 
2*1* 
126 

107 
178 

178 
178 
199 
223 
223 
223 
21*7 

Source:  Daily  Treasury  Statement. 

i/  The  securities  shown  in  this  table  were  Issued  to  the  Treasury  to  finance 
CoremiMnt  corporations  and  other  agencies,  with  the  Treasury  Itself 
raising  the  necessary  funds  through  public  debt  operations.  To  avoid 
duplication,  these  securities  are  not  included  in  the  guaranteed  debt 
outstanding  as  shown  in  preceding  tables. 

ApproTed  September  8,  1950,  Securities  consist  of  notes  of  the  Secretary 
of  the  Interior  (Defense  Minerals  Exploration  Administration),  Eeoon- 
structlon  Finance  Corporation,  Export-Import  Bank  of  Washington,  and  the 
Administrator  of  the  Defense  Materials  Procurement  Agency  (to  whom  was 
transferred  from  the  Administrator  of  General  Services  Administration, 
pursuant  to  Executive  Order  IO28I  of  August  28,  1951,  the  function  of 
borrowing  from  the  Treasury  under  the  terms  of  the  act), 

3/  Excludes  securities  issued  under  Defense  Production  Act. 

h/  For  slum  clearance  program;  includes  also  Federal  National  Mortgage 
Association  and  prefabricated  housing  loans  program,  which  were 
transferred  trrm   the  Eeoonstruction  Finance  Corporation  beginning 


2/ 


ij 


September  1950}  and  housing  loans  for  educational  institutions,  be- 
ginning July  1951. 

This  agency  superseded  the  Economic  Cooperation  Administration,  ef- 
fective December  30,  1951,  pursuant  to  the  Mutual  Security  Act  of  1951 
(Public  Law  165),  approved  October  10,  1951,  and  Executive  Order  IO30O, 
of  November  1,  1951. 

For  Farmers'  Home  Administration  programs. 

For  Natural  Fibers  Revolving  Fund;  activities  have  been  terminated. 
Ccmsists  of  notes  issued  by  Federal  Farm  Mortgage  Corporation  and 
Home  Owners'  Loan  Corporation  prior  to  I95O  and  by  Virgin  Islands 
Company  in  19*8-50,  and  advances  under  agreement  with  Veterans' 
Administration  for  direct  loan  program  beginning  August  I95O.  For 
detail,  see  "Treasury  Bulletin"  issues  before  March  1951. 
Notes  outstanding  in  the  amount  of  $9,365  million.  Including  interest, 
were  canceled  on  June  30,  19*8,  pursuant  to  the  Government  Corporations 
Appropriation  Act,  19*9  (62  Stat.  U87). 
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Table  8.-  Public  Debt  and  Guaranteed  Securities  Outstanding  by  Months 

(End  of  mDnth,    In  mlUlons  of  doilare) 


Apr. 


May 


July 


Aug. 


Sept. 


Public  debt 


1932 

17,816 

18,126 

18,507 

18,597 

19,037 

19,1*87 

19,612 

20,067 

20,611 

20,813 

20,8o6 

20,806 

1933 

20,802 

20,935 

21,362 

21,1*1*1 

21,853 

22,539 

22,610 

23,099 

23,051 

23,050 

23,534 

23,814 

igsit 

25  068 

26,052 

26,158 

26,118 

26,155 

27,053 

27,189 

27,080 

27,190 

27,188 

27,299 

28,479 

1935 

28,1*76 

28,526 

28,817 

28,668 

28,638 

28,701 

29,123 

29,033 

29,421 

29,462 

29,634 

30,557 

1936 

30,516 

30,520 

31,1*59 

31,1*25 

31,636 

33,779 

33, W* 

33,380 

33,833 

33,833 

33,791* 

34,407 

1937 

31*,  502 

3i*,60l 

3l*,728 

31*, 91*1 

35,213 

36,1*25 

36,716 

37,01*5 

36,875 

36,956 

37,091* 

37,279 

1938 

37,1*53 

37,633 

37,556 

37,510 

37,1*22 

37,165 

37,191 

37,593 

38,393  • 

38,423 

38,603 

39,1*27 

1939 

39,631 

39,859 

39,985 

1*0,063 

1*0,282 

1*0,1*40 

1*0,661 

1*0,891 

40,858 

41,036 

41,305 

41,942 

191*0 

1*2,110 

1*2,365 

1*2,51*0 

1*2,658 

1*2,808 

1*2,968 

1*3,771 

1*3,905 

44,073 

44,137 

44,273 

45,025 

19IH 

1*5,877 

1*6,090 

1*7,173 

1*7,231 

1*7,721 

1*8,961 

1*9,513 

50,921 

51,31*6 

53,584 

55,o4o 

57,938 

191*2 

60,012 

62,381 

62,1*19 

61*, 961 

68,571 

72,1*22 

77,136 

81,685 

86,483 

92,904 

96,116 

108,170 

191+3 

111,069 

111*,  021* 

115,507 

129,81*9 

135,913 

136,696 

11*1,521* 

li*i*,059 

158,349 

165,047 

166,158 

165,877 

19W* 

170,659 

183,107 

181*,715 

181*,  967 

186,366 

201,003 

208,571* 

209,802 

209,496 

210,244 

215,005 

230,630 

191*5 

232,1*08 

233,707 

233,950 

235,069 

238,832 

258,682 

262,01*5 

263,001 

262,020 

261,817 

265,342 

278,115 

191*6 

278,887 

279,211* 

276,012 

273,898 

272,583 

269,1*22 

268,270 

267,51*6 

265,369 

263,532 

262,277 

259,149 

191*7 

259,776 

261,1*18 

259,121* 

257,701 

258,31*3 

258,286 

259,1*1*8 

260,097 

259,145 

259,071 

258,212 

256,900 

191*8 

256,571* 

254,605 

252,990 

252,21*0 

252,236 

252,292 

253,371* 

253,01*9 

252,687 

252,460 

252,506 

252,800 

191*9 

252,620 

252,721 

251,61*2 

251,530 

251,889 

252,770 

253,877 

255,852 

256,680 

256,778 

256,982 

257,130 

1950 

256,865 

256,368 

255,721* 

255,718 

256,350 

257,357 

257,51*1 

257,874 

257,216 

256,937 

257,077 

256,708 

1951 

256,125 

255,91*1 

25l*,997 

251*,  727 

255,093 

255,222 

255,657 

256,61*4 

257,353 

258,298 

259,604 

259,419 

1952 

259,775 

260,362 

258,081* 

258,292 

259,905 

259,105 

263,073 

263,186 

262,682 

264,919 

267,432 

267,391 

1953 

267,1*02 

Uuarantesi  securltleg  j^ 


1932. 
1933. 
1934. 
1935. 
1936. 

1937. 
1938. 
1939. 
1940. 
1941. 

1942. 
1943. 
1944. 
1945. 
1946. 

1947. 
1948. 
1949. 
1950. 
1951. 
1952. 
1953. 


1932. 
1933. 
1931*. 
1935. 
1936. 

1937. 
1938. 
1939. 
1940. 
1941. 

1942. 
1943. 
1944. 
1945. 
1946. 

191*7. 
1948. 
1949. 
1950. 
1951. 
1952. 
1953. 


310 
3,300 
4,562 
4,662 
4,646 
4,987 
5,699 
5,915 

5,703 
4,291 
4,275 
1,530 
558 

270 
77 
36 
27 
18 


180 
3,480 
4,630 
4,662 
4,646 
5,410 
5,673 
5,914 

5,696 

4,287 

4,233 

1,144 

551 

188 

79 

26 

27 

18 

37 


295 
3,589 
4,654 

4,662 
4,646 
5,410 
5,663 
5,916 

5,690 

4,360 

2,278 

1,144 

553 

182 

78 

24 

24 

21 

41 


325 
3,660 
4,676 
4,660 
4,647 
5,1*10 
5,657 
6,560 

5,688 
4,372 
2,274 
1,155 
544 

178 
75 
23 
22 
21 

44 


423 
3,728 
4,703 
4,660 
4,852 
5,1*09 
5,535 
6,371 

5,687 
4,091 
1,669 
1,171 
552 

177 
75 
23 
20 

29 

1*5 


681 
4,123 
4,718 
4,665 
4,853 
5,1*50 
5,529 
6,370 

4,568 

4,100 

1,623 

433 

476 

90 
73 
27 
20 

29 

46 


l,o64 
4,205 
4,724 

4,703 

5,o64 

5,480 

5,526 

6,939 

4,581 

3,791 

1,565 

505 

333 

80 

55 

26 

16 

28 

34 


1,615 
4,248 
4,669 

4,633 
5,015 
5,489 
5,813 
6,937 
4,592 
3,91*1 
1,566 
534 
379 

79 
51 
27 
18 
32 

39 


1,875 
4,369 
4,667 

4,633 
5,009 
5,456 
5,808 
6,937 
4,574 
3,971 
1,568 
545 
400 

76 
50 
29 
20 
33 
40 


2 
2,596 
4,421 
4,667 
4,634 
5,001 
5,448 
5,810 
6,938 

4,265 

4,119 

1,563 

558 

386 

83 
52 
28 
22 
37 
45 


18 
2,823 
4,460 
4,662 
4,644 
4,993 
5,708 
5,919 
6,324 

4,264 

4,160 

1,533 

553 

370 

89 
57 
29 
24 
1*3 

51 


Total  Federal  securities 


17,816 
20,802 
25,378 
31,776 
35,078 

39,164 
42,099 
44,618 
47,809 
51,792 

65,715 
115,360 
17l*,933 
233,938 
279,445 

260,046 
256,651 
252,656 
256,892 
256,143 

259,813 
267,450 


18,126 
20,935 
26,232 
32,006 
35,150 

39,263 
42,279 
45,269 
48,038 
52,004 

68,077 
118,311 
187,339 
231*,  851 
279,764 

261,606 

254,683 
252,747 
256,395 
255,958 

260,399 


18,507 
21,362 
26,453 

32,4o6 
36,113 

39,390 
42,202 
1*5,395 
48,203 
53,089 

68,109 
119,867 
186,993 
235,091* 
276,565 
259,306 
253,068 
251,666 
255,747 
255,018 

258,124 


18,597 
21,441 
26,443 
32,328 
36,101 

39,601 
42,157 
1*5,1*73 
1*8,315 
53,791 

70,649 
134,221 
187,241 
^36,224 
274,443 

257,880 
258,315 
251,553 
255,740 
254,748 

258,337 


19,037 
21,853 
26,578 
32,367 
36,339 

39,873 
42,274 
45,691 
1*8,343 
54,092 

74,258 
140,004 
188,035 
240,003 

273,135 

258,321 
252,311 
251,912 
256,370 

255,122 

259,951 


19,487 
22,539 

27,734 

32,8e4 
38,497 
41,089 
42,017 
45,890 
48,497 
55,332 

76,991 
140,796 
202,626 
259,  U5 
269,898 

258,376 
252,366 
252,798 
257,377 
255,251 
259,151 


19,612 
22,610 
28,254 
33,328 
38,168 

4l,4l9 
42,255 
46,141 
49,297 
56,452 

81,717 
145,316 
210,138 
262,550 
268,603 

259,528 
253,429 
253,902 
257,557 
255,685 

263,107 


20,067 
23,099 
28,695 
33,280 
38,049 

41,678 
42, 608 
46,380 
49,718 
■^7,858 

86,277 
148,000 
211,369 
263,535 
267,924 

260,176 
253,101 
255,879 
257,891 
256,677 
263,225 


20,611 
23,051 
29,064 
33,790 
38,500 

41,508 
43,402 
46,314 
49,881 
58,283 

91,057 
162,321 
211,064 
262,565 
265,768 

259,221 
252,738 
256,709 
257,236, 
257,386 

262,722 


20,813 
23,052 
29,784 
33,882 
38,500 

41,590 
43,424 
46,484 
49,947 
60,522 

97,169 
169,166 
211,807 
262,376 
263,918 

259,155 
252,513 
256,805 
256,959 
258,336 
264,964 


20,806 
23,552 
30,122 

34,094 
38,456 

41,738 
43,596 
47,013 
50,192 

61,364 

100,380 
170,318 
216,537 
265,894 
262,646 

258,301 
252,563 
257,0U 
257,100 
259,647 
267,483 


180 
3,063 
4,494 
4,662 
4,645 
4,992 
5,704 
5,917 
6,324 

4,301 

4,230 

1,514 

567 

339 

81 

55 

30 

24 

42 

51* 


20,806 
23,991* 
31,51*3 
35,052 
39,069 

41,924 
44,419 
47,646 
50,942 
64,262 

112,471 
170,108 
232,144 
278,682 
259,487 

256,981 
252,854 
257,160 
256,731 
259,461 

267,445 


Souroel     D&II7  Tr»«»ury  8t«t«»nti  Offloe  of  the  Tr«Murer  of  the  United  Stateaj 
for  guaranteed  aeourltles  prior  to  July  1942,   Statement  of  Contingent  Lla- 
bllltlee.     For  public  debt  outatandlng  by  years,  beginning  1790,  »ee  1952 
Annual  Eeport  of  the  Secretary  of  the  Treasury,   p.   557- 

i/     Obllgatlooa,   Issued  by  certain  Ooreminent  corporations  and  other  agencies, 
which  are  guaranteed  by  the  United  States  as  to  both  principal  and  interest. 


Such  obligations  were  first  authorlied  in  1932.     Prior  to 
September  1939,   the  figures  represent  principal  shown  as  a  oontlngent 
liability  of  the  United  States;   beginning  Septenber  1939;   they  re- 
present principal  outstanding,  both  matured  and  unmatured.     Guaranteed 
securities  held  by  the  Treasury  are  excluded. 
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STATUTORY  DEBT   LIMITATION 


The  Second  Liberty  Bond  Act,  as  amended,  ( Jl  U.3.C. 
757  ti),  providee  that  the  face  amount  of  obligations  Issued 
under  authority  of  that  act,  and  the  face  amount  of 
obligations  guaranteed  as  to  principal  and  interest  by 
the  United  States  (except  guaranteed  obligations  held  by 
the   Secretary  of   the  Treasury),    shall   not    exceed  In  the 


aggregate  :J275  billion  outstanding  at  any  one  time. 
Obligations  Issued  on  a  discount  basis,  and  subject  to 
redemption  prior  to  maturity  at  the  option  of  the  owner, 
are  Included  In  the  statutory  debt  limitation  at  current 
redemption  values. 


Table  1.-  Statu«  under  Limitation,  January  31,    1953 

(In  mlULlcms  of  dollars) 

Mailmum  amount  of  eecurltloe  which  may  be  outstanding  at  any  one  time,   under  limitation  Imposed  liy  the  aot 

of  June  26,  1946  (31  u.S.C.  75?  b) \7...... 275  ooo 

Amount  of  aeourlties  outatandine  subject  to  such  statutory  debt  limitation: 

U.  S.  (Jovemniant  securities  Issued  under  the  Second  Liberty  Bond  Act,   as  amended 266,789 

Suaronteed  securities  (excluding  those  held  by  the  Troaaury) 48 

Total  amount  of  securities  outstanding  subject  to  statutory  debt  llmltatlou 266,837 

Balance  issuable  under  limitation R  n  fi-s 

Source:     Bureau  of  the  Public  Debt.  ~  ~  ~ 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

Outstanding  January  31,  1953 

(In  mlHions  of  dollars) 


Class  of  security 


Public  debt; 

Interest-bearing  securities: 
Maiietable : 

Treasury  bills 

Certificates  of  Indebtedness 

Treasinry  notes 

Treasury  bonds   -  bank  eligible 

Treasury  bonds  -  bank  restricted  l/. .. 
Postal  sarlngs  and  Panama  Canal  bonds. 


Total  marketable. 


Nonmarketable : 

n.  S.  savings  bonds  (current  redemption  value). 

Treasury  savings  notes 

Depositary  bonds 

Treasury  bonds ,   Investment  series 


Total  nonmarketable 

Special  issues  to  Government  ageoicies  and  trust  funds. 

Total  interest-bearing  securities , 

Matured  securities  on  which  Interest  has  ceased 


Debt  bearing  no  interest: 

Ufeiited  States  savings  stamps 

Eicess  profits  tax  refund  bonds 

Special  notes  of  the  United  States: 

International  Manetary  Fund  Serlee 

Ubited  States  notes  (less  gold  reserve) , 

Deposits  for  retiranent  of  national  bank  and  Federal  Reserve  Bank 'notes 
Otier  debt  bearing  no  interest 


Total  debt  bearing  no  Interest. 


Total  public  debt. 


Guaranteed  secig-lties:     2/ 


Interest-bearing . 
Matured 


Total  guaranteed  securities. 


Total  public  debt  and  guaranteed  securities. 


Source:     Bureau  of  the  Public  Debt. 

1/     Issues  which  camorcial  banks  may  not  acquire  prior  to  specified  dates 


Subject  to 
statutory  debt 
limitation 


21,709 
16,712 
30,275 
58,7^0 
21,013 


11*8,1*50 


58,134 

5,676 

1*02 

13,41*0 


77,653 


39,097 


265,199 


281 


1*9 
2 

1,258 


1,309 


266,789 


1*7 

1 


1*8 


266,837 


Hot  subject  to 
statutory  debt 
limitation 


121* 


124 


124 


191 

288 

6 


484 


613 


613 


Total 
outstanding 


21,709 
16,712 
30,275 
58,740 
21,013 
124 


148,574 


58,134 

5,676 

402 

13,440 


77,653 


39,097 


265,323 


286 


49 
2 

1,258 

191 

288 

6 


1,793 


267,402 


47 

1 


48 


267,450 


(with  minor  exceptions).      See  "Debt  Outstanding",  Table  3,    footnote  1. 
2/     Excludes  guaranteed  securities  held  by  the  Treasury. 


Treasury  Balletin 


.DEBT  OPERATIONS, 


Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  January  31,  1953 

(In  millions  of  dollars) 


1/ 


Description  of  sec 

urltj  2/ 

Amount 

of  maturities 

Date 
bank  re- 
stricted 
Issues 
become 
bank 
eligible 
2/ 

Year 

and 

month 

Description  of 

security  2/ 

Anounl 

of  maturities 

Date 

Year 

and 

Fixed 
matu- 
rltj 
issues 

Callable   iBsues 
classified  by 
year  of: 

Fixed 
matu- 
rity 
issues 

Callable  Issues 
claaslflod  by 
year  of: 

bank  re- 
stricted 
iBsuee 
bee  case 

month 

First 
call 

Final 
matu- 
rity 

First 
call 

Final 
matu- 
rity 

bank 

eligible 

2/ 

1953 
Feb.. 

Bills 

5,1*02 
8,868 

it,901 
2,502 

6,901 

2,003 
1*,963 

2,882 

7,986 

10,51*2 

.        510 

5,825 

1,501 

8,662 

725 

_ 



1956 
Mar.. 

Apr.. 

June. 

Sept. 

Oct.. 

1957 
Mar.. 

Apr.. 

Oct.. 

1958 
Mar.. 

June. 

1959 
Mar.. 

June. 

Sept. 

Dec. 

i960 
Mar.. 
Dec. 

2-1/2*  Bond  - 

1-1/2*  Hote  - 

2-1/1**  Bond  - 

2-3/1**  Bond   - 
2-1/1**  Bond   - 

1-1/2*  Hote  - 

Total 

3/15/56-58 

l*/l/56-EA 

6/l5/5i*-56 

9/15/56-59 
9/15/56-59 

10/1/56-EO 

1,007 
550 

1,1*1*9 

982 
3,822 

681 

Mar.. 

1-7/8*  Certificate  - 
Bills 

2/15/53-A 

Anr. . 

Ellis   (Tai  Anticipation  Series).. 
Bills 

June. 

Bills   (Tax  Anticipation  Series).. 
1-7/8*  Certificate  -           6/1/53-B 
2*           Bond  kj           -     12/15/51-55 
2*           Bond  y           -       6/15/52 -5I* 
2-1/1**  Bond  k/           -       6/15/52-55 
2*           Bond  y           -     12/15/52-51* 
2*           Bond                  -       6/15/53-55 

2*          Certificate  -         8/15/53-C 

2*           Bond  5/           -       9/15/51-53 

2-1/8*  note                  -         12/1/53 -A 

Total - 

1,557 

531 
751 

6,253 
927 

681 

Aug.. 
Sept. 
Dec. 

2-3/8*  Bond  - 
1-1/2*  Hote   - 
1-1/2*  Hote  - 
Total   

3/15/57-59 

U/1/57-EA 

10/1/57-EO 



56,950 

1*,675 

17,223 
681 

5,825 
8,662 

1,283 
U,2l*5 

927 

919 
919 

5,281 

3,1*68 

1,1*1*9 
l,l*i*9 

927 

982 
3,822 

I95I* 

1-3/8*  Note 

2*           Bond 
2-1/1**  Bond 

2*           Bond 

3/15/51* -A 

6/15/52-51* 
6/l5/5i*-56 

12/15/52-51* 

2-1/2*  Bond  - 

2-3/8*  Bond  - 
2-3A5I  Bond  - 

Total 

3/15/56-58 

6/15/58 
6/15/58-63 

l*,2l*5 

June. 
Dec. 

2-3/8*  Bond  - 

2-1/1**  Bond  - 

2-3/1**  Bond  - 
2-lAi  Bond  - 

2-1/1**  Bond   - 

Total 

3/15/57-59 
6/15/59-62 

9/15/56-59 
9/15/56-59 

12/15/59-62 

l*,675 

5,365 

6,85i* 
12,219 

681 
2,611 

11*,  1*87 

1,501 

725 

510 

1-1/2*  Hote 
2-7/8*  Bond 

2-1  A*  Bond 
2*          Bond 

2*          Bond 
1-3/1**  loto 

3/15/55-A 
3/15/55-60 

6/15/52-55 
6/15/53-55 

12/15/51-55 
12/15/55-B 

^ 

8,71*8 
1,1*85 

5,731 
2,611 

1955 
Mar.. 

June. 

Dec. 

2-7/8*  Bond  - 
2-3/1**  Bond   - 
Total 

3/15/55-60 
12/15/60-65 

- 

1,1*85 

2,611 

2,611 

2,736 

Footnotes  at  end  of  table. 


(Continued  on  following  page) 
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.DEBT  OPERATIONS. 


Year 

and 

month 


1961 
June, 


196a 
June,. 


1963 
June.. 

Dec... 


1964 
June. 

Dec, . 


1965 
Mar. 


1966 
Mar.. 


Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  January  31,  1953  i/-  (Continued) 

(In  millions  of  dollars) 


Description  of  security  2/ 


Fixed 
matu- 
rity 
Issues 


35t 


Panama  Canal  bond  -  6/1/61 


2-lA5fc  Bond  -     6/15/59-62. 
2-1/2^  Bond  -     6/15/62-67. 

2-lA*  Bond  -  12/15/59-62. 

Total 


2-3/l*5t  Bond  -  6/15/58-63. 
2-l/25t  Bond  -  I2/15/63-68. 
Total 


2-1/2*  Bond  -  6/15/64-69. 
2-l/25t  Bond  -  12/15/64-69. 
Total 


2-1/2*  Bond  -  3/15/65-TO. 
2-3A*  Bond  -  12/15/60-65. 
Total 


2-1/2*  Bond  -     3/15/66-71. 


Amount  of  matiurltles 


50 


Callable  Issues 
classified  by 
year  of: 


First 
call 


2,117 


2,U7 


2,828 


3,758 
3,831* 


7,591 


4,724 


4,724 


2,966 


Final 
matu- 
rity 


5,281 
3,468 


8,748 


919 


919 


Date 
bank  re- 
stricted 
Issues 
become 
bank 
ellslble 
2/ 


4/15/53 
9/15/53 


Year 

Slid 

month 


1,485 


1,485 


2/1/54 


12/1/54 


1967 
June. 

Sept. 
Dec. 


1968 
Deo. , 


1969 
June. 

Dec. 


1970 
Mar,. 


1971 
Mar. 


1972 
June. 

Sept. 

Dec. 


Description  of  security  2/ 


2-1/2*  Bond 
2-1/2*  Bond 


6/15/62-67. 
6/15/67-72. 


2-1/2*  Bond  -  9/15/67-72. 
2-1/2*  Bond  -  12/15/67-72. 
Total 


2-1/2*  Bond  -  12/15/63-68. 


2-1/2*  Bond  -  6/15/64-69. 
2-1/2*  Bond  -  12/15/64-69. 
Total 


2-1/2*  Bond  -     3/15/65-70. 


2-1/2*  Bond  -     3/15/66-71. 


2-1/2*  Bond  -  6/15/67-72. 
2-1/2*  Bond  -  9/15/67-72. 
2-1/2*  Bond  -  12/15/67-72. 
Total 


Amount  of  maturities 


Fixed 
matu- 
rity 
Issues 


Callable  Issues 
classified  by 
year  of: 


First 
call 


1,896 

2,716 
3,836 


8,448 


Final 
matu- 
rity 


2,117 


2,117 


3,758 
3,834 


7,591 


4,724 


2,966 


1,896 

2,716 
3,836 


8,448 


Date 
bank  re- 
stricted 
Issues 
become 
bank 
eligible 
1/ 


6/15/62 
12/15/62 


4/15/53 
9/15/53 


2/1/54 
12/1/54 

6/15/62 
12/15/62 


Source:     Dally  Treasury  Statement  and  Bureau  of  the  Public  Debt.  i/ 

1/     Exoli;des  postal  savings  bonds. 

2/     It  should  be  noted  that  callable  issues  appear  twice  in  this  column, 

once   In  the  year  of  first  call  and  asaln  in  the  year  of  final  matu-  kj 

rity.     Callable  Issues  vith  respect  to  which  a  definite  notice  of 

call  has  been  made,  however,   are  listed  as  fixed  maturities.     For  5/ 

date  of  issue  of  each  security,   see  "Market  Quotations";   for  tax 

status,   see  "Treasury  Survey  of  Ownership". 


Bank  restricted  issues  may  not  be  acquired  by  conmerclal  banks   (with 
minor  exceptions)   prior  to  specified  dates;   see  "Debt  Outstanding", 
Table  3,   footnote  1. 

Hot  called  for  redemption  on  December  15,   1952.     Callable  on  four 
months'  notice  on  June  15,   1953,   succeeding  Interest  payment  date. 
Mot  called  for  redemption  on  March  15,   1953.     Will  mature  on 
September  15,   1953. 
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Table  2.-  Offerings  of  Treasury  Bills 

(DoUar  smounte  In  mlllloiu) 


Description  of  now  Issue                                                                              1 

Amount 
matunne  on 
issue  date 
of  now 
offering 

Total  unma- 

Issue  date 

Maturity 
date 

HuBiber  of 
days  to 
maturity 

Amount  of 

bids 

UaUacti. 

ADOunt  of  bids  accepted                                    j 

outetandlng 

Total 
amount 

On  ocoqpet- 
ItlTe  baa la 

On  BOBooiQeti- 

tlT*  baaU  ^ 

In 
exchange 

after  new 
Issues 

Regular  Series: 

1952-Oot.     2 

1953 -Jan.     2.. 
Jan.     8.. 
Jan.  15.. 
Jan.  22.. 
Jan.  29.. 

Feb.     5.. 
Feb.  13.. 
Feb.  19.. 
Feb.  26.. 

Mar.     5.. 
Mar.  12.. 
Mar.  19.. 
Mar.  26.. 

Apr.     2.. 
Apr.     9.. 
Apr.  16.. 
Apr.  23.. 
Apr.  30.. 

May       7.. 
May     11*.. 
May     21.. 
May    28.. 

1953 -Mar.  18.. 
June  19.. 

92 
91 
91 
91 
91 

91 
92 
91 
90 

91 
91 
91 
90 

90 
91 
91 
91 
91 

91 
90 
91 
91 

161 

210 

1,915.8 
2,108.1 
2,237.8 
2, 1*08. U 
2,327.5 

2,116.3 
2,222.9 
l,90i*.9 
1,862.6 

1,836.1* 
1,91*3.7 
1,713.1 
1,775.2 

2,098.2 
2,057.8 
2,036.0 
2,127.1 
2,383.8 

2,133.0 
2,386.0 
2,291.5 
1,993.1 

3,279.1 
3,923.8 

1,200.0 
1,1*00.1 
1,1*01.2 
1,1*01.5 
1,501.1* 

1,301.0 
1,500.9 
1,300.5 
1,300.0 

1,300.7 
1,200.3 
1,200.0 
1,200.3 

1,200.7 
1,399.1* 
1,1*00.2 
1,1*00.1* 
1,500.1* 

1,300.1* 
1,500.5 
1,301.2 
1,300.7 

2,501.9 
2,002.7 

1,001*. 7 
1,18)*. 9 
1,191.2 
1,129.0 
1,285.9 

1,083.0 
1,261.2 
1,069.0 
1,109.6 

1,118.1* 
966.1 
959.3 
977.1 

991.1* 
1,166.3 
1,11*3.1 
1,160.5 
1,237.6 

1,083.1* 
1,259.9 
1,059.2 
1,101*. 1* 

2,300.7 
1,776.3 

195.3 
215.2 
210.0 
272.6 
215.5 

218.0 
239.6 
231.5 
190.1* 

182.1* 
231*. 3 
21*0.7 
223.2 

209.3 
233.1 
257.1 
239.9 
262.9 

217.0 
21*0.5 
21*2.0 
196.3 

201.2 
226.1* 

38.9 
68.1 

87.7 
55.1* 
66.0 

63.2 

123.7 
75.8 
U8.6 

l*i*.0 

56.0 
1*1*.0 
38.3 

39.0 

136.  U 

227.5 

11*5.7 

53.1* 

11*1*. 3 

151*. 2 

76.5 

63.5 

1,200.3 
1,1*00.1* 
1, 1*00.1* 
1,399.9 

i,:>oo.i* 

1,300.1 
1,500.8 
1,300.3 
1,299.9 

1,300.3 
1,200.9 
1,202.8 

1,200.1* 

1,200.0 
1,1*00.1 
1,U01.2 
1,1*01.5 
1,501.1* 

1,301.0 
1,500.9 
1,300.5 
1,300.0 

17,206,6 

Oot.     9 

Oot.  16 

Oot.  23 

17,206.1* 
17,207.2 
17,208.8 

Oct.  30 

17,209.8 

Hot.     6 

Not.  13 

Not  ,  20 

17,210.7 
17,210.8 
17,2U.O 

Not.  28 

17,2U.l 

Deo .     1* 

17,211.6 

Deo.   11 

17,2U.O 

Deo .  18 

17,208.1 

Dee.  26 

17,208.0 

1953^an.     2 

17,208.7 

Jan.     8 

17,208.0 

Jan.  15 

17,207.0 

Jan.  22 

17,205.9 

Jan.  29 

17,20U.9 

7eb.     5 

Feb.  13  p 

17,20U.2 
17,203.9 

Feb.  19  p 

17,20U.6 

Tet.  26  p 

17,205.3 

Tax  Anticipation  Series: 

1952-Oot.     8 

2,501.9 

Hot.  21 

i*,50i*.6 

c 


On  total  bids  aooepted  - 

On  OQiQetltlTS 

bids  aooepted  - 

Issue  date 

Arerage  price 
per  hundred 

BiulTalont  arersge 
rate  2/ 

El«h 

Low 

Price  pear  hundred 

BiulTOlent  rate  2/ 

Price  per  hundred 

BjulTalent  rate  2/ 

Begular  Series: 
1952-Oct.     2 

99.550 
99.538 
99.536 
99.561 
99.556 

99.51*6 
99.529 
99.526 
99.517 

99.1*82 
99.1*71 
99.1*60 
99.1*1*3 

99.1*52 
99.1*98 
99.1*63 
99.1*70 
99.50U 

99.1*87 
99.502 
99.500 
99.1*77 

99.231 
98.923 

(Percent) 

1.760 
1.829 
1.836 
1.735 
1.757 

1.796 
1.81*3 
1.877 
1.931 

2.0U9 
2.091 
2.138 
2.228 

2.191 
1.986 
2. 121* 
2,097 
1,961 

2,031 
1.993 
1.977 
2.070 

1.720 
1,8U6 

99.617 
99.575 
99.580  1/ 
99.570 
99.580 

99.580 
99.560 
99.562 
99.51*5 

99.550 
99.517 
99.555 
99.1*98 

99,1*63  U/ 

99.525  5/ 
99.550 
99.520 
99.575 

99.525  6/ 
99.520 
99.520 
99.550 

99.28U  1/ 
99.000  8/ 

(Percent) 

1.1*99 
1.681 
1.662 
1.701 
1.662 

1.662 
1.722 
1.733 
1.820 

1.780 
1.911 
1.760 
2,008 

2.11*8 

1.879 
1.780 
1.899 
1.681 

1.879 
1.920 
1.899 
1.780 

1.601 
1.711* 

99.51*3 
99.531 
99.533 
99.560 
99.551* 

99.51*1* 
99.525 
99.520 
99.513 

99.1*69 
99.1*66 
99.1*50 
99.1*33 

99.1*1*7 
99.1*93 
99.1*51* 
99. 1*61* 
99.500 

99.1*82 
99.1*99 
99.1*98 
99.1*70 

99.201* 
'     98.915 

(Percent) 
1,788 

Oct.     9 

Oot.  16 

Oot.  23 

Oot.  30 

Hot.     6 

Hot.  13 

Hot .  20 

1.855 
I.8U7 
1.71*1 
1.761* 

1.801* 
1.859 
1.899 

Hot.  28 

Dec.     !* 

Deo .   U 

1.91*8 

2.101 

2.113 

Dec.   18 

Dec.  26 

1953-Jan.     2 

2.176 
2.268 

2.212 

Jan.     8 

2.006 

Jan.   15 

2.160 

Jan,  22 

2.120 

Jan.  29 

1.978 

Feb.     5 

2.OU9 

Feb .   13  p 

2.OOI* 

Feb .   19  p 

1.986 

Feb .  26  p 

2.097 

Tai  Anticipation  Series: 
195P-Oct.     8,., ..••.••.. 

1.780 

Hot.  21 

1.860 

Source:  Bureau  of  the  Public  Debt. 

1/  Tenders  for  $200,000  or  less  from  any  one  bidder  are  accepted  in 

full  at  arerage  price  00  competltiTe  bids. 
2/  Bank  discount  basis. 
3/  Ercept  $300,000  at  99.621. 
S/  Except  $200,000  at  99.1*98  and  $300,000  at  99.480. 


2/  Except  $50,000  at  99.550. 

6/  Except  $200,000  at  99.51*1*  and  $100,000  at  99.570. 

7/  Except  $500,000  at  99.307  and  $20,000  at  99.329. 

8/  Except  $50,000  at  99.250. 

p  Prelijninary. 


Cl 
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1 
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Table  3.-  Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Date 

subscription 
books  vore 
opened 


I/20A7 
2/17A7 

3/19  At 

5/21A7 

6/23A7 

7/21AT 

8/20A7 

9/2A7 

9/22A7 

IO/22A7 

11/19A7 

12/19A7 

1/20  A8 
2/13A8 
3/22  AS 
5/19  A8 
6/21A8 
9/1A8 
9/20  A8 
12/6A8 
12/15A8 

1/19A9 
2/15A9 
3/21A9 
5A9A9 
6/20  A9 
8/21A9 
9/29A9 
12/5A9 
12/19A9 

1/20/50 
2/17/50 
2/17/50 
3/20/50 
5/22/50 
6/21/50 
9/5/50 
9/I8/50 
12A/50 


2/18/52 
2/18/52 

2/ 

6/16/52 

6/16/52 

8A/52 

9/15/52 

2/ 

11/17/52 

2/2/53 

2/2/53 


Isaue 
date 


2/1A7 

3/1A7 

''/1A7 

6/1A7 

7/1A7 

8/1A7 

9/1A7 

9/15A7 

IO/1A7 

U/1A7 

12/1A7 

I/1A8 

2/1A8 
3/1A8 
l*/lA8 

6/1A8 
7/1A8 

9/l5/!*8 

IO/1A8 

12/15A8 

1/1A9 

2/1A9 

3/1A9 

l»/lA9 

6/1A9 

7/1A9 

9/15A9 

IO/1A9 

12/15A9 

1/1/50 

2/1/50 

3/1/50 

3/15/50 

'*/l/50 

6/1/93 

7/1/50 

9/15/50 

10/1/50 

12/15/50 

■t/l/Sl 

6/15/51 

8/1/51 

9/15/51 

10/1/51 

10/15/51 

10/1/51 

12/15/51 

3/1/52 

3/1/52 

yi/52 

7/1/52 

7/1/52 

8/15/52 

10/1/52 

10/1/52 

8/15/52 

2/15/53 

2/15/53 


Deacrlptlon  of  security 


Period  fixm  issue  date  to  - 


Maturity  First  call 


7/8* 

7/8* 

7/8* 

7/8* 

7/8* 

7/8* 

7/8* 

1* 

1* 

1*  , 
1-1/8* 

1-1/8* 
1-1/8* 
1-1/8* 
1-1/8* 
1-1/8* 
1-1/8* 
1-3/8* 
1-lA* 
l-lA* 
1-lA* 

1-lA* 
1-lA* 
1-lA* 
l-lA* 

1-iA* 

1-1/8* 
1-1/8* 
1-3/8* 
1-1/8* 


1-lA*  note 
1-lA*  Note 
1-1/2*  Hote 
1-lA*  Hote 
1-1/4*  Hote 
1-lA*  Note 
1-lA*  Ifot« 
1-lA*  Bote 
1-3/"**  Note 


Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Note 

Certificate 

Certificate 

Note 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Note 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Note 

Certificate 


2/1A8-B 

3/1A8-C 

U/1A8-D 

6/1A8-E 

7/1A8-F 

7/l/l*8-G 

7/1A8-H 

IO/1A8-B 

IO/1A8-J 

IO/1A8-K 

I/1A9-A 

I/1A9-A 

2/1A9-B 
3/1A9-C 
U/1A9-D 
6/1A9-E 
7/1A9-F 
4/1/50-A 
10/1/49-0 
12/15A9-H 
1/1/50-A 

2/1/50-3 
3/1/50 -C 

4/1/50-D 
6/I/60-E 


T/I/50-F 
9/15/50 -& 
10/1/50 -H 


1-1/2* 
1-7/8* 
1-7/8* 
1-7/8* 
1-7/8* 
1-7/8* 
1-1/2* 
1-7/8* 


Note 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Hote 

Certificate 


2-3/8*  Bond 
1-7/8*  Certificate 
1-1/2*  Note 
2-3/8*  Bond 
1-7/8*  Certificate 
2*    Certificate 
2-1/8*  Note 
1-1/2*  Note 
2*    Certificate 

2-lA*  Certificate 

2-1/2*  Bond 


3/l5/5l*-A 
1/1/51-A 

-  10/1/51-A 

-  7/1/51-B 

-  3/15/55-A 

-  7/1/51-C 

-  1/1/51-1) 

-  8/1/51-E 

-  10/15/51-F 

-  11/1/51-G 

-  12/15/55-B 

l*/l/56-EA 

lt/l/52-A 

7/1/52-B 

8/15/52 -C 

9/1/52 -D 
10/1/52-1 
10/1/56-BO 
12/1/52-F 

3/15/57-59 
2/15/53 -A 

yi/57-EA 
6/15/58 

6/1/53 -B      , 

8/15/53-c  2/ 
12/1/53 -A 
10/1/57-EO 
8/15/53-c  2/ 

2/15/5^-A 
12/15/58 


1  yr 
1  yr 
1  yr 
1  yr 
1  yr 


1  yr 

1  yr 
1  yr 

1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
lyr 
1  yr 

lyr 
1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
1  yr 

4  yr 
1  yr 

1  yr 
1  yr 

5  yr 
1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
5  yr 

5  yr 


11  m 
10  m, 
I2J  m 

U  m 
1  m 


5  yr 

7  yr 

5  yr 

5  yr 

1  yr 

1  yr 
5  yr 
1  yr 

1  yr 
5  yr 


6^m 


3  m 

8  m 

I4.  m 

3  m 

1  m 

1  m 

1  m 

1  m 


9im 
11  m 
U  m 
11  m 
lli  m 

lli  m 

i  in 
llj  m 

lli  m 
U  m 


5  yr    i  m 


Amount  of 

subscriptions 

tendered 


Cash  1/ 


Exchange 


Amount  issued 


For 
cash  1/ 


In  exchange 
for  other 
securities 


(In  mlUions  of  dollars) 


11,693 


U,801 
2,951 
2,669 
2,510 
2,742 
1,127 
2,209 
4,092 
1,35^ 
l,1^67 
3,535 
2,592 

2,189 
3,553 
1,055 
'^,301 
5,783 
3,596 
6,535 
519 
5,695 

1,993 
2,922 
963 
5,019 
5,601 
1,197 
6,248 
"♦,675 
5,373 

1,918 
2,7'H 
5,365 
886 
4,818 
5,351 
5,941 
5,253 
6,854 

1.007  2/ 
9,524 
5,216 

583 

1,832 

10,861 

550  1/ 
1,063 

927 
8,868 
531  2/ 

4,963 

2.008  5/ 
10,542 

7582/ 
873  2/ 

8,114  p 
620  p 


4,245 


3,91*7 
2,142 
1,321 
1,777 
2,742 
1,127 
2,209 
4,092 
1,354 
1,'*67 
3,535 
2,592 

2,189 
3,553 
1,055 
4,301 
5,783 
3,596 
6,535 
519 
5,695 

1,993 
2,922 
963 
5,019 
5,601 
1,197 
6,248 
4,675 
5,373 

1,918 

2,741 
5,365 
886 
4,818 
5,351 
5,941 
5,253 
6,854 

1.007  3/ 
9,524 
5,216 

583 

1,832 

10,861 

5503/ 
1,063 

927 
8,868 
531  1/ 

4,963 

2.008  5/ 
10,542 

758  2/ 
873  5/ 

8,114  p 
620  p 


Allotment 
ratio 


72 

48 

70 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 

100 

100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 

It/ 

100 
100 
100 
100 
100 

100  6/ 


Source:     Bureau  of  the  Public  Debt. 

1/     ConsiBta  of  nil   public  cash  subscriptions  and  eubscrlpticms  by  U.  S, 

GoTemiaent  investaient  accounts. 
2/     Exchange  offering  available  to  ovners  of  nonmarketable  2 -3 A* 

Treasury  Bonds,   Investment  Cerles  B-1975-80,   dated  April  1,   1951. 

For  further  information  relating  to  the  original  offering  see 

"Treasury  Bulletin"  for  April  1951.   page  A-1. 
2/     Anouats  shown  are  as  of  FetoUBZ?  28,  1953-     They  Include  exchanges   by 

Federal  Beserre  Systen  Open  Market  Account  aoounting  to  $1,000  mllilon 

In  ttaa  case  of  Series  EA-I956,  $500  njlllon  each   In  the  case  of 

Series  EO-I956  and  Series  EA-1957,   and  $714  million  In  the  case  of 

Series  E0-195T. 


4/  Nonbank  subscriptions  were  allotted  in  full.  Commercial  banks'  sub- 
scriptions for  amounts  up  to  and  including  $100,000  for  their  ovm 
account  also  were  allotted  in  full.  Conmerclal  banks'  subscriptions 
for  amounts  over  $100,000  for  their  own  account  were  allotted 
$100,000  on  each  oubocrlptlon. 

2/  The  2*  certificates  dated  August  15,  1952,  were  reopened,  with  all 
certificates  of  the  series  identical  In  all  respects,  as  an  exchange 
offering  for  the  I-7/8*  certificates  which  matured  December  1,  1952. 
Total  exchanges  (anount  to  $2,382  million. 

6/  Holders  of  the  I-7/8*  certificates  which  matured  February  15,  1953, 
were  offered  a  choice  of  exchanging  the  securities  for  either  the 
one-year  certificate  or  the  five-year,  ten-month  bond. 

p  '  Preliminary. 
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Table  4.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes,  and  Certificates 
of  Indebtedness  and  Securities  Guaranteed  by  the  United  States  Government 


Date  of 
refunding 
or  retire- 
man't 


1/1/50 

2/1/50 

3/1/50 

3/15/50 
i/l/50 


H/1/50 
6/1/50 
7/1/50 

9/15/50 


10/1/50 
12/15/50 

Va/51 
6/15/51 


8/1/51 
9/15/51 

19/1/51 

10/15/51 


12/15/51 

3/1/52 
3/1/52 

6A/52 


7/1/52 
8/15/52 

10/1/52 
12/1/52 
2/15/53 


Called  or  maturing  security  l/ 


Description 


l-lA)l  Owtlfloate  -  1/1/50-A 

1-lAl^  OertlfloBte  -  2/1/5O-B 

1-lAfl  Oortlfloate  -  3A/50-0 

2*  Bond  -  3/15/50 

1-3/8*  loto  -  U/1/50-A 

Total 

l-lA*  Certifloat*  -  lj/l/50-D 

l-l/%#  C«rtlflo»»«  -  6/1/50-K 

1-lA*  Certlfloat*  -  7/l/50-r 

l-l/8jt  Certificate  -  9/15/50 -O 

2-1/2*  Bond  -  9/15/50-52 

2*  Bond  -  9/15/50-52 

Total 

1-1/8*  Certificate  -  lO/l/50-I 

1-1/2*  Bond  -  12/15/50 

1-1/8*  Certificate  -  l/l/Sl-A 

Total 

2-1/2*  Bond  -  6/15/67-72 

2-1/2*  Bead  -         12/15/67-72 

Total 

2-3A*  Bond  -  6/15/51-5^ 

1-l/lt*  Iota  -  7/1/51-B 

1-l/lv*  Bote  -  7/1/71-C 

1-1/^*  loto  -  7/1/51-D 

Total 

1-lA*  10*0  -  8/1/51-B 

3*  Bo^  -  9/15/51-55 

1-lA*  "oto  -  10/1/51-A 

1-lA*  "oto  -  lO/15/51-r 

l-xA*  Mote  -  U/l/51-* 

Total 

2-1  A*  10^  UA5/51-53 

8-1/2*  Bond  -  3/l5/52-5k 

1-7/8*  Oertlfieato  -  l»/l/52-A 

a-1/2*  BoBd  -        3/15/65-70 

2-l/a*  Boad  -  3/15/66-71 

2-1/a*  Bond  -        6/15/67-72 

2-1/2*  Bond  -         12/15/67-72 

Total 

1-7/8*  Oortlfloate  -  7/1/52-B 

1-7/8*  Certificate  -  8/15/52-0 

1-7/8*  Certificate  -  9/l/5a-» 

Total 

1-7/8*  Certificate  -  W/l/jB-l 

1-7/8*  Certificate  -  12/l/5«-f 

1-7/8*  Oertlfieato  -  a/l5/53-A 


Issue 
date 


I/1A9 

2/1A9 

3/1A9 

10/19/1*2 
9/15/W 


1./1/U9 

6/l/i»9 

7/1/H9 

9/15A9 
9/15/38 
k/l5A3 


IO/1A9 

6/1/1*5 
1/1/50 


6/1/1*5 
n/l5A5 


6/15/36 
3/1/50 
i*/l/50 
6/1/50 


7/1/50 

9/15/31 

2/1/50 

9/15/50 
10/1/50 

12/22^9 

3/31A1 
6/15/51 

2/lM 

12/lM 
U/15A5 


8/1/51 

9/15/51 
10/1^1 


12/15/51 
3/1/52 


Amount 
out- 
standing 


5,695 
1,993 
2,922 

1,963 
3,596 

5,559 

963 

5,019 

5,601 

1,197 
1,186 
1*,939 


7,322 

6,21*8 

2,635 
5,373 


8,008 

7,967 
11,689 


19,656 

1,627 

2,71*1 

386 

I*,8l8 

10,072 

5,351 

755 

1,918 

5,9>H 
5,253 


11,191* 

1,118 

1,021* 

9,521* 

5,195 
3,1*80 
1,999 
i*,072 


11*, 71*6 
5,216 

583 
1,832 


2,1*16 

10,861 

1,063 

8,868 


Disposition  offers 
ty  Treasury 


Cosh 
retire- 
ment 


Exchange 
security 
offered 


Beaulti  of  ex- 
ehauge  offer. 


Ex- 
changed 


Turned 
In 
for 
cash    2/ 


(IB  ■lUloaa  of 
5,695 
1,993 
2,922 

1,963 
3,596 


Searoei     Birean  of  tke  rnklle  BoVt. 

1/    Original  sail  airf  aatarlty  datea  are  aeed. 

2/     All  try  lareatore  etk«r  tlua  Federal  Keeerre  Baaka. 

1/     Thee*  a/nMrfcetakL*  kMda,   dated  Ajml  1,   1951,   <»>d  aatarlns 

April  1,    1980,    ere  eukaaaeakle  for  l-l/2*  marketable  Treaanry  noteaj 
aee  Table  3,  footaote  2.     I«  Ue  reopoBlne,  tke  lanreatiBeBt  Serlea 


dallaro) 

5,373 
1,918 
8,71*1 
1,861 
3,501* 


5,559 

963 

5,019 

5,601 

1,197 
1,186 
'*,939 


7,322 

6,21*8 

2,635 
5,373 


8,008 

7,967 
11,689 


19,656 

1,627 

2,71*1 

886 

l*,8l8 


10,072 

5,351 

755 

1,918 

5,91*1 
5,253 


11,191* 
1,118 
1,021* 
9,521* 

5,195 

3,1*80 
1,999 
1*,072 


11*,  71*6 
5,216 

583 
1,832 


2,1*16 

10,861 

1,063 

8,868 


5,365 

886 

l*,8l8 

5,351 

1,039 

905 

3,997 


5,91*1 

5,253 

2,315 
i*,538 


6,851* 

5,961* 
7,610 


13,571* 

1,516 

2,607 

831 

l*,570 


9,521* 

5,216 

585 

1,832 

5,873 
l*,988 

10,8dl 
1,063 

927 

8,868 

1*67 
512 
100 
227 


1,306 

i*,963 

1*31* 
1,575 


2,008 
10,51*2 
873 
8,731*  1 


322 

75 
lao 
102 

92 


191* 

76 

201 
250 

158 

281 
9^2 


1,381 

995 

320 
831* 


1.151* 


uo 

131* 

55 
21*8 


51*8 

135 

172 

86 

67 
265 


333 
55 
97 

656 


253 

150 

858 


1*07 

319 
190 
131*  J 


Description  of  nev 
security  offered 


1-1/8*  Oertlfieato  -  lA/51-A 

1-lA*  "oto                 -  10/1/51-A 

1-iA*  fcto            -  7/1/51-B 

1-1/2*  Bote                 -  3/15/55-A 


1-lA*  Bote 
1-1/^*  Bote 
1-1/1**  Koto 

1-lA*  Bote 


1-1/1**  lote 
1-3A11  ■<>*• 


7/1/51-C 
7/1/51-D 
8/1/51-1 

10/15/51 -r 


-  11/1/51-0 

-  12/15/55-B 


2-3/1**  Treaanry  Bond,  Inreat- 

aent  Series  B-1975-80  j/ 


1-7/8*  Certificate 


l*/l/52-A 


1-7/8*  Oertlfieato  -  7/1/52-1 

1-7/8*  Certificate  -  8/15/52 -C 

1-7/8*  Oartirioato  -  9/1/52-D 

1-7/8*  Certificate  -  IO/1/52-I 


1-7/8*  Certificate  -       I2/1/52-F 
2-3/8*  Boad  -     3/15/57-59 

1-7/8*  Certlfloate  -      2/15/53 -A 

2-3/^  Treab^vy  Boad,   Israst- 
■aat  Series  B-1975-80  i/ 


1-7/8*  Corttfloata  -        6/1/53 -B 
2*  Certificate  -      8/15/53 -Ci*/ 


2-1/8*  Bote  -      12/1/53-A 

2*  Certlfloate   -      8/15/53-04/ 

f2-lA*  Certlfloate  -       2/l5/5^-A 


2-1/2* 


-  12/15/58 


Ixnds  vore  offered  for  oaak  ■absorlrtlons  aa  «>U.  aa  exohanee,  and 

not  less  tkan  ana  quarter  of  oaoh  snbaorlptlaiB  kad  to  k*  fdld  for 

In  cash. 
4/  Tke  2*  oertlflcatee  aatarlac  Aasast  15,  1953,  «re  reopened  for  tke 

Beoeaber  1  refandlng  (aee  Table  3). 
p   Preliminary . 


c 


(! 
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.UNITED  STATES  SAVINGS  BONDS. 


United  States  aavlnge  bonde  were  first  offered  In 
March  1935  and  began  to  mature  In  March  19'+5.  Series  A-D 
were  sold  between  March  1935  ^^^  the  end  of  April  19'1-1, 
and  Series  E,  F,  and  0  were  first  offered  in  May  19'4-1. 
When  Series  E  began  to  mature  on  May  1,  1951,  owners  of  the 
matured  bonds  were  offered  three  options:  To  redeem  the 
bonds  in  cash  in  accordance  with  the  original  terms;  to 
retain  them  with  an  extended  maturity  of  10  years  at 
specified  rates  of  interest  accrual;  or  to  exchange  them 
for  Series  0  bonds.  A  number  of  changes  became  effective 
May  1,  1952,  "he  principal  ones  were:  The  rate  of  interest 
accrual  on  Series  E  was  increased,  especially  for  the  near 
term,  with  corresponding  changes  in  extended  Series  E;  and 
Series  T  and  3  were   replaced  by  two  new   issues,    Series   J 


and  K,  also  at  hl^er  interest  rates.  A  new  current-income 
bond,  Series  H,  similar  in  Interest  return  to  Series  E, 
was  offered  beginning  Junel.  For  details  of  these  changes 
see   "Treasury  Bulletin"   for  May  1952,    page  A-1. 

In  the  tables  which  follow,  Series  A-f  and  J  sales 
are  shown  at  issue  price  and  total  redemptions  and  amounts 
outstanding  at  current  redemption  values.  Series  0,  H  ,  and  K 
are  shown  at  face  value  throughout.  Matured  bonds  which 
have  been  redeemed  are  Included  in  redemptions.  Data  by 
denominations  and  sales  by  States  are  published  on  a 
monthly  basis  but  not  in  each  issue  of  the  "Treasury 
Bulletin". 


Table  1.-  Sales  and  Redenptlons  by  Series, Cumulative  through  January  31,   1953 

(Dollar  aaounta  Is  millions) 


SerlM 

Sales 

Accrued 
discount 

Sales  plus 

accrued 

discount 

Bedenptioas 

Amotmt  otttataodlBg 

BedeEptlons  of  Interest- 
bearing  series  as 
percent  of  aales  plus 
accrued  discount 

Matved  debt 

(Series  A-B) 

iBtarest- 
bearli«  debt 

Total  A-D  (natured)  1/ 

3,91*9 

1,051* 

5,003 

1*,900 

103 

- 

- 

In threat-bearing : 

Series  E  anl  E 

Series  F,  G,  J,  ai^  K.. 

67,536 
28,819  2/ 

96,355 

6,1*79 
579 

7,059 

71*, 015 
29,398 

103,1*13 

38,501*  2/ 
6,776 

1*5,279 
50,179 

- 

35,511 
22,623 

58,131* 
58,131* 

52.02 
23.05 

Total  Interest-bearing. 

- 

1*3.78 

Total  A^ 

100,303 

8,113 

108,1*16 

103 

Source:  Dally  TroasiaTr  Statoaent;  Office  of  the  Treasurer  of  the  U. 
Footaotee  at  end  of  Table  1*. 


Table  2.-  Sales  and  Redemptions  by  Periods,  All  Series  Combined 

(In  Billions  of  dollars) 


Period 


Fiscal  years: 

1935-191*11 

191*5 

I9W 

19^7 

I9W 

19^9 

1950 

1951 

1952 

Calendar  years: 

1935-191*1*.. . . . . 

19k  ■» 

191*6 

191*7 

19W 

I9H9 

1950 

1951 

1952 

Months ; 

1952^nly 

August. . . , 
September, 
October. . . 
■orember . . 
December. , 

1953 -January . . . 


Sales 


37,893 
11*,  891 
9,612 
7,208 
6,235 
7,11*1 
5,673 
5,11*3 
3,925 


1*5,1*16 
12,937 
7,1*27 
6,691* 
7,295 
5,833 
6,071* 
3,961 
I*,l6l 


367 
356 
330 
31*8 
303 
375 
501* 


Accrued 
discount 


599 

387 

573 

691 

801* 

927 

1,01*5 

1,11*9 

1,207 


767 

1*81* 

61*0 

71*2 

872 

981 

1,101* 

1,181 

1,220 


121 
81* 
89 

83 

98 

131* 

122 


Sales  plus 

accrued 

discount 


38,1*92 
15,278 
10,181* 
7,899 
7,039 
8,068 
6,718 
6,292 
5,132 


U6, 183 
13,1*21 
8,067 
7,1*36 
8,167 
6,815 
7,178 
5,11*2 
5,381 


1*88 
1*1*0 
1*19 

1*31 
1*01 

510 
627 


Bedemptlcns  ^ 


Total 


3,886 
1*,298 
6,717 
5,51*5 
5,113 
5,067 
5,1*22 
6,137 
5,109 


5,822 

5,558 

6,1*27 
5,126 
5,11*1* 
5,101 
5,81*0 
5,651 
5,071* 


1*68 
399 
1*17 

398 
31*6 
1*22 

1*35 


Sales 
price 


3,81*7 
1*,252 
6,579 
5,321* 
i*,8i*5 
i*,721 
i*,9i*5 
5,609 
i*,6l*0 


5,771 
5,1*72 
6,21*3 
i*,889 
i*,8i*0 
1*,708 
5,323 
5,150 
i*,565 


1*21 
357 
376 

355 
311 

381 

392 


Accrued 
discount 


39 
1*7 
138 
221 
268 
31*6 
1*77 
528 
1*69 


51 
86 
185 
237 
303 
391* 
517 
501 
509 


1*6 
1*2 
1*1 

1*3 
35 
1*1 

1*3 


Amount  outstanding 


Matured  debt 
(Series  A-D) 


18 
1*0 
59 
73 
92 
212 
122 


1*1 
87 
122 
IV6 
203 
229 
152 
106 


118 
115 
112 

109 
107 
106 

103 


Interest- 
bearing  debt 


31*,  606 
1*5,586 
1*9,035 
51,367 
53,271* 
56,260 
57,536 
57,572 
57,685 


1*0,361 
U8,l83 
1*9,776 
52,053 
55,051 
56,707 
58,019 
57,587 
57,91*0 


57,709 
57,753 
57,758 

57,791* 
57,850 
57,91*0 
58,131* 


Source:  Dally  Treasury  Statement;  Office  of  the  Treasurer  of  the  U.  S. 
Footnotes  at  end  of  Table  1*. 
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.UNITED  STATES  SAVIHQS  BOHDS. 


Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E  through  K 

(Dollar  amounts  In  Billions) 


Period 


Sales 


Aoorusd 
disoount 


Sales  plus 

accrued 

discount 


Redemptions  2/ 


Soles 
price 


Accrued 
discount 


ABOunt  out- 
standing (interest- 
bearing  debt) 


Monthly  redeaiptions 
as  percent  of  aaount 
outstanding 


c 


Series  Z  and  H  combined 


Fiscal  years: 

19lH-19'*3 

19M* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

Calendar  years! 

191*1-191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

Months ! 

1952 -July 

August. .. 
September 

October. . 

loTSBber. 

Deoeaber. 

1953  -January . . 


6,1*1*6 
3,678 
3,337 
2,873 
2,920 
2,209 
2,863 
1,680 
1,871 
629 


7,91*6 
3,661* 
3,U5 
2,962 
2,609 
3,071 
1,626 
2,1*06 
770 
586 


32 
1*7 
39 
38 
32 
1*2 

61* 


Series  F,  G,  J,  and  K  camblned 


3 
9 
19 
33 
1*7 
61 
73 
83 
90 
96 


6 
13 
25 
1*0 
51* 
67 
78 
87 
93 
100 


11* 

6 
6 

7 

7 

12 

1? 


6,1*1*8 
3,687 
3,356 
2,905 
2,968 
2,270 
2,935 
1,763 
1,961 
726 


7,952 
3,678 
3,11*0 
3,002 
2,663 
3,139 
1,701* 
2,1*93 
863 
686 


66 
53 

1*6 

1*5 
39 
53 
78 


87 

87 

192 

191 

310 

309 

1*97 

U9I* 

672 

666 

772 

76I* 

835 

823 

821 

807 

1,01*2 

1,021 

1,012 

990 

163 

162 

259 

258 

370 

368 

615 

611 

715 

708 

81*0 

829 

815 

803 

905 

888 

1,093 

1,071 

929 

908  p 

87 

85 

77 

75 

76 

75 

70 

69 

72 

70  p 

82 

80  p 

72 

70  p 

1 

3 

6 

9 

12 

11* 

21 

21 


1 

1 

1* 

7 
11 
12 
17 
22 
22   p 


6,362 
9,857 
12,903 
15,312 
17,608 
19,105 
21,205 
22,11*7 
23,066 
22,780 


7,789 
11,208 
13,979 
16,366 
18,311* 
20,613 
21,501 
23,089 
22,859 
22,616 


22,759 
22,731* 
22,701* 

22,678 
22,61*5 
22, 616 
22,623 


Fiscal  years: 

191*1-191*3 

12,001 
11,820 
U,553 
6,739 
T*,287 
4,026 
4,278 
3,993 
3,272 
3,296 

17,1*78 
12,380 
9,822 
4,466 
4,085 
4,224 
4,208 
3,668 
3,190 
3,575 

316 
309 
290 

310 
271 
331* 
441 

35 
118 
265 
434 
536 
633 
753 
895 
1,035 
1,111 

80 
i8e 
353 
493 
579 
696 
818 
971 
1,080 
1,120 

107 
78 
83 
76 
91 
123 
108 

12,035 
11,938 
11,818 
7,173 
4,824 
4,659 
5,032 
4,887 
4,307 
4,407 

17,558 
12,562 
10,175 
1*,959 
4,664 
4,920 
5,025 
4,639 
4,270 
4,694 

422 
387 
373 
386 
362 
456 
548 

749 
2,100 

3,846 
5,912 
1*,391 
3,825 
3,530 
3,521 
1*,295 
4,008 

1,601 
3,005 
1*,963 
5,1*23 
3,930 
3,728 
3,1*1*8 
3,912 
4,036 
4,098 

377 
319 
337 

325 
272 
338 
361 

748 
2,095 
3,825 
5,843 
4,288 
3,689 
3,368 
3,326 
3,987 
3,583 

1,598 
2,993 
4,925 
5,330 
3,813 
3,575 
3,274 
3,667 
3,688 
3,622  p 

334 
279 
299 
284 
239  P 
299  P 
320  p 

1 
5 

20 

69 
103 
136 
162 
195 
307 
425 

2 

11 

38 

93 
116 
154 
174 
245 
348 
1*75  P 

44 
40 
38 

41 
33  P 
39  P 
41  p 

U,287 
21,125 
29,097 
30,3?8 
30,791 
31,625 
33,127 
34,494 
31*, 506 
31*,  905 

15,957 
25,515 
30,727 
30,263 
30,997 
32,188 
33,766 
3'*,i*93 
31*, 727 
35,321* 

34,950 
35,019 
35,055 

35,116 
35,206 
35,324 

35,511 

igH 

. 

igU=5 

. 

I9U6 

■ 

igli? 

. 

1948 

- 

1949 

- 

1950 

- 

1951 

- 

1952 

- 

Calendar  years: 

1941-1943 

1944 

- 

1945 

- 

1946 

- 

1947 

- 

1948 

- 

1949 

- 

1950 

- 

1951 

- 

IQ-iP 

- 

Months: 

1952 -July 

1.08 

August 

September 

October 

Hovember 

December 

1953 -January 

.91 
.96 

.93 

.77 

.96 

1.02 

.38 
.34 
.31* 
.31 

.32 

.36 

.32 


d 


rootDotas  at  aad  of  Table  4, 


(Continued  on  following  page) 
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Table  3.-  Sales  and  RedenptionB  by  Periods,  Series  B  through  K  -  (Continued) 


In  ninions  of  dolletr*) 

Period 

Salea 

Accrued 
dlacoont 

Sales  plua 

accrsed 

dlBcoimt 

Bedamptions  2/  ^ 

Anount  out- 

Total 

Salea 
price 

Aoonaod 
diaooont 

standing  (Interest- 
bearing  debt 

Series  I 

riBoal  yeara; 

19l>l  anl  19l>2, 

19^3 

19W» 

19^5 

19^6 

19V7 

19'»8 

191*9 

1950 

1951 

1952 

Calendar  years: 
I9HI  sad  19l>2. 

19^3 

19Wt 

19*5 

19*6 

19*7 

19*8 

19*9 

1950 

1951 

1952 

Montha; 

1952 -July 

August . , . 

Septenbsr 

October.. 

HoTember . 

Deceaber . 
1953 -January . . 


Fiaoal  yeari 

195a 

Calendar  yeari 

1952 

Moo  the  I 

1952 -July 

August... 
Septeoiber 
October.. 
■oTeaber. 
Decesber. 

1953 -January.., 


3,729 
8,271 
11,820 
11,553 
6,739 
it,287 
*,026 
I*,  278 
3,993 
3,272 
3,266 


280 
282 
267 
286 
253 
310 

397 


30 

182 

36 
27 
23 
2* 
18 
2* 

*3 


1 

33 

118 

265 

*3* 

536 

633 

753 

895 

1,035 

1,U1 


7,13* 

10 

10,3** 

70 

12,380 

182 

9,822 

353 

*,*66 

*93 

*,085 

579 

*,22* 

696 

*,208 

818 

3,668 

971 

3,190 

1,080 

3,393 

1,120 

107 

78 

83 

76 

91 

123 

108 


3,731 
8,30* 
11,93'' 
11,8x8 
7,173 
*,a2* 
*,659 
5,032 
*,887 
*,307 
*,377 


7,1** 
10,lnl^ 
12,562 
10,175 
*,959 
*,66i> 
*,920 
5,025 
*,639 
*,270 
*,513 


386 
360 
350 

363 
3U 
*33 
505 


Series  H  kj 


30 


l8g 


36 
27 
23 
2* 
18 
2* 

*3 


60 
689 
2,100 
3,8*6 
5,912 
*,39l 
3,825 
3,530 
3,521 
*,295 
*,008 


220 

1,380 
3,005 

*,963 
5,*23 
3,930 
3,728 
3,**8 
3,912 
*,036 
*,098 


377 
319 
337 

325 
272 
338 
361 


Tootootea  at  end  of  Table  *. 


60 
688 
2,095 
3,825 
5,8*3 
*,288 
3,689 
3,368 
3,326 
3,987 
3,583 


33* 
279 
299 
281f 
239 
299 

319 


1 
5 

20 
69 
103 
136 
162 
195 
307 
*25 


220 

» 

1,378 

2 

2,993 

11 

*,925 

38 

5,330 

93 

3,813 

116 

3,575 

15* 

3,27* 

17* 

3,667 

2*5 

3,688 

3*8 

3,622  p 

*75  P 

*1  p 


(Continued  on  following  page) 


3,671 
11,287 
21,125 
29,097 
30,358 
30,791 
31,625 
33,127 
3*,*9* 
3*, 506 
3*, 875 


6,923 
15,957 
25,515 
30,727 
30,263 
30,997 
32,188 
33,766 
3*,*93 
3*, 727 
35,1*3 


3*,88* 
3*, 926 
3*, 939 
3*, 976 
35,0*8 
35,1*3 
35,287 


30 


181 


66 

93 

116 

139 
158 
181 

2Zk 


4^.  •-S 


I 
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.UNITED  STATES  SAVIHGS  BONDS. 


Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E  through  K  -  (Continued) 

(In  mllHonfl  of  dollars) 


Accrued 
disooiait 


Sales  plus 

accrued 

discount 


BedemptlonB 


Salee 
price 


Accrued 
discount 


Amount  out- 
standing ( interest- 
bearing  debt) 


Series  F  5/ 


Fiscal  years; 

19I+I  and  191*2.. 

19't3 

19U4 

igits 

19h6 

19hl 

19M 

19>^9 

1950 

1951 

1952 

Calendar  years; 

I9IH  and  191*2., 

191*3 

I9W 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

Healths; 

1952 -July 

Aug\ist. ... 
September . 

October.. . 
Nov ember . , 
December . . 

1953 -January . . , 


502 
758 
802 
679 
1*07 
360 
301 
1*73 
231 
31*7 
97 


860 
71*5 
773 
595 
325 
31*2 
1*98 
233 
1*17 
12I* 
1*6 


2 
9 
19 
33 
1*7 
61 
73 
83 
90 
96 


2 
1* 
13 
25 
1*0 
5!* 
67 
78 
87 
93 
100 


11* 
6 
6 

7 

7 

12 

15 


502 
760 
811 
698 
1*1*0 

1*07 
362 
51*5 
311* 
1*37 
193 


861 
750 
786 
621 
365 
396 
566 
3U 
503 
217 
11*6 


11* 
6 
6 

7 

7 

12 

15 


3 

17 
58 
89 
11*9 
203 
206 
216 
199 
21*8 
229 


7 
35 
77 
106 
189 
203 
222 
202 
223 
259 
190 


18 
17 
16 

11* 
16 

16 

14 


3 

17 
57 
88 
l!*7 
197 
198 
201* 

185 

227 
207 


7 

35 

77 
lOl* 
185 
196 
211 
189 
206 
237 
169  P 


16 
15 
11* 


12  P 


1 

3 

6 

9 

12 

lU 

21 

21 


1 
1 
1* 

7 
u 

12 
17 
22 
22  p 


2  P 


1*99 
1,21*2 
1,996 
2, 601* 
2,895 
3,099 
3,255 
3,59* 
3,699 
3,889 
3,853 


891* 
1,569 
2,278 
2,793 
2,969 
3,l6e 
3,505 
3,615 
3,895 
3,853 
3,809 


3,81*9 
3,838 
3,829 

3,822 
3,813 
3,809 

3,810 


Series  J  6/ 


Fiscal  year; 

1952 

21. 

■ 

21* 

" 

■ 

~ 

zk 

Calendar  year; 

1952 

83 

* 

83 

* 

* 

* 

83 

Months: 

1952 -July 

9 

_ 

9 

. 

^ 

, 

33 
kk 

August 

11 

11 

_ 

September 

9 

- 

9 

- 

- 

- 

53 

October 

10 

9 

11 

16 

» 

10 

9 

11 

16 

* 

« 

* 

* 

* 

• 

63 

72 

December . , 

83 

1953  -January 

98 

Footnotes  at  end  of  Table  1*. 


(Continued  on  folloving  page) 
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.UNITED  STATES  SAVIUGS  BONDS. 


Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E  through  K 

(In  mllilons  of  dollars) 


(Continued) 


S«aea  2/ 


Fiscal  yeara: 

19^*1  and  19U2. 

19U3 

19Wt 

19^5 

19W 

19't7 

19U8 

15^9 

1950 

1951 

1952 

Calendar  years: 
I9IH  and  iglkS. 

191*3 

I9U4 , 

19^5 

19U6 

19^7 

I9W , 

19^9 

1950 , 

1951 

1952 

Months; 

1952 -JvOy 

August. . . . 

September, 

October. . . 

Noraaber . . 

December. . 
1953  -January . . . 


Fiscal  year; 

1952 

Calendar  year: 

1952 

MoDtha; 

1952 -JtOy 

August. .. . 
September. 
October.. . 
HoTember. . 
December. . 

1953 -January . . . 


2,1*27 
2,759 
2,876 
2,658 
2,1*65 
2,561 
1,907 
2,390 
1,1*1*9 
1,523 
1*22 


3,701 
2,6hO 
2,891 
2,520 
2,637 
2,267 
2,573 
1,392 
1,990 
6lv6 
181 


277 


1*3 

37 
30 

28 
23 
31 

1*8 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Serlea  0  5/ 


Redemptions 


2,1*27 
2,759 
2,876 
2,658 
2,1*65 
2,561 
1,907 
2,390 
1,1*1*9 
1,523 

1*22 


3,701 
2,61*0 
2,891 
2,520 
2,637 
2,267 

2,573 
1,392 
1,990 

61*6 
181 


Serlea  K  6/ 


86 


277 


1*3 

37 
30 

28 
23 
31 

1*8 


12 
55 
131* 
220 
31*8 
1*69 
566 
619 
621 
79I* 
783 


31 
89 
181 
261* 
1*26 
512 
618 

613 
682 
831* 
739 

69 
60 
61 

57 
56 
66 


Source:     Dally  Treasury  Statenentj   Office  of  the  Treasurer  of  the  U.   S. 
Footnotes  at  end  of  Table  1*. 


Sales 
price 


12 
55 
131* 
220 
31*8 
1*69 
566 
619 
621 
791* 
783 


31 
89 
181 
261* 
1*26 
512 
618 
613 
682 
831* 
739 

69 
60 
61 

57 
56 
66 

58 


Accrued 
dlecount 


Amount  out- 
standing (interest- 
bearing  debt) 


2,1*11* 
5,119 

7,861 
10,299 
12,1*16 
11*,  508 
15,850 
17,621 
18,1*1*8 
19,177 
18,816 


3,669 
6,221 
8,931 
11,186 
13,397 
15,152 
17,108 
17,887 
19,191* 
19,006 
18,1*1*8 

18,71*8 
18,687 
18,627 

18,570 
18,511* 
18,I*U8 

18,390 


86 


277 


128 
165 
195 
223 
21*6 

277 
325 


I 


'^ 
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.UHITED  STA3!ES  SAVIMGS  BONDS. 


Table  4.-  Redemptlone  of  Matured  and  Unmatured  Savings  Bonds 

(In  nlllloDS  of  dollar*) 


Total 

Matured  bends 

8/ 

Tbmatnred  boods  2/ 

Period  1/ 

Total 
matured 

Series 
A-D 

Series  I 

Total 
unmatured 

Bales 
price 

Total 

Tor 
cash 

In  ezchanee 
for  Sertes  G 
or  K 

Accrued 
discount 

Fiscal  years: 

1951 

6,137 
5,109 

5,8UO 
5,651 
5,071* 

1*68 
399 
1*17 

398 
3U6 
U22 

1*35 

817 
792 

987 

772 
1,015 

90 
83 
78 
88 
71 
88 

101 

779 
90 

987 
522 

47 

k 
3 
3 

3 
2 
2 
2 

38 
702 

250 

968 

86 
80 
76 

85 
69 
87 
98 

37 
69U 

2U5 
962 

86 
79 
75 
8U 
69 
86 

98 

1 
9 

5 
6 

5,320 
'♦,317 

U,853 
U,879 
l*,059 

■      378 
316 
338 

311 
275 
333 
33't 

U,996 
Ii,0h6 

It, 583 
'*,571 
3,806 

35^ 
295 

317 
289 
258 
315 
317 

32U 

1952 

271 

Calendar  years: 

1950 

270 

1951 

308 

1952 

253 

(ton  the: 

1952 -July 

August 

September 

October 

2U 
21 
21 
21 
17 
19 
18 

December ...• 

1953 -January 

Source:  Dally  Treasury  Statement. 

1/  Details  by  series  on  a  oumulatlTe  basis  and  by  periods  for  Series  A-D 
oooblnsd  will  be  found  in  the  February  1952  and  preTlous  Issues  of  the 
"Treasury  Bulletin". 

Incites  exchanges  of  matured  Series  E  bonds  for  Series  G  bonds  begin- 
ning May  1951  and  for  Series  K  bonds  beginning  May  1952. 
Inclixlss  both  matured  and  unmatured  bonds;  see  Table  k. 
Sales  began  June  1,  1952. 


2/ 


iy 


Sales  vers  dlsoontlnusd  after  April  30,  1952. 

Sales  begsn  Hoy  1,  1952. 

Coii5)arable  data  are  not  available  prior  to  January  1950. 

Of  the  total  maturity  rolue,  75^  is  Issue  price  sad  2y^   Is  accrued 

discount. 

Incltd.es  redemptions  not  yet  classified. 

Loss  than  $500,000. 

Preliminary. 
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TREASURY  SAVDIGS  NOTES, 


Treasury  tax  and  savings  notes  have  been  Issued  In 
five  series:  Tax  Series  A  from  August  1,  19'^1,  through 
June  22,  IS^Ji;  Tax  Series  B  from  August  1,  1$^!,  through 
September  12,  19'*^;  Savings  Series  C  (originally  designated 
Tax  Series  C )  from  September  ll+,  19^2,  through  August  31,  IS^i; 
Savings  Series  D  froa  September  1,19 1«5,  through  May  ll*^,  195^; 
and  Savings  Series  A  beginning  on  Nay  I5,    1931> 

Details  concerning  terms  and  conditions  for  purchase 
and  redemption  and  investment  yields  of  Savings  Series  A 
appear  in  the  June  1951  issue  of  the  "Treasury  Bulletin", 
page  A-1.  Similar  information  with  respect  to  Savings  Series  D 
will  be  found  in  the  October  1943  and  September  19U9  issues, 
and  with  respect  to  Savings  Series  C  in  the  October  19*^ 


issue.  For  details  concerning  terms  and  conditions,  invest- 
ment yields,  and  tax  payment  or  redemption  values  of 
Series  A  and  B,  see  "Annual  Report  of  the  Secretary  of  the 
Treasury"  for  194^2,  pages  207  <^A  220,  and  for  sales  and 
redemptions  by  fiscal  years  and  months,  see  "Treasury 
Bulletin"   for  February  1946,    pages  M-a  and  k"}. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  redeemed  (either  for  cash  or  for  tax  payment )  are 
included  in  the  figures  on  redemptions.  Matured  notes 
outstanding  are  reflected  in  the  interest-bearing  debt 
until  all  notes  of  the  series  have  matured,  when  they  are 
transferred  to  matured  debt  upon  i^ch  interest  has  ceased. 


Table   1.-  Sales  and  Redemptions  by  Series,  Cunnilatlve  ttirough  January  1953 

(In  mlUlons  of  dollars) 


Sales 

Redemptlonfl  l/ 

Amount  outstanding 

Period 

Total 

For  cosh 

For  teoces 

Matured 
debt 

Interest -bearing 
debt 

Series  A  ( tax  serlea ) 

1*07  1/ 

l*,9l*U 
32,1*38  1/ 
12,333 

8,911* 

1*06 

l*,9Ul* 

32,1*31 

12,019 

3,537 

53,337 

67  1/ 
182  1/ 

11,039 

9,019 

819 

21,126 

339 
l*,76l 

21,392 
3,000 
2,718 

32.211 

1 
• 

7 
11* 

- 

Series  D 

299 
5,377 

Series  A 

Total 

59,036 

22 

5.676 

Source:  Office  of  the  Treasurer  of  the  U.  S.;  Dally  Treasury  Statement. 
1/  Includes  exchanges  In  connection  with  the  offering  In  September  19l*2 


of  Tax  Series  A-I9U5  and  Serlea  0. 
Less  than  $500,000. 


Table  2*-  Sales  and  Redenptions  by  Periods,  All  Series  Combined 


(In  MlUlons  of  dollars) 


Period 


DedeKptlons  l/ 


Anonnt  outstanding 


Matorod 

Interest-bearing 

debt 

debt 

6 

10,136 

20 

6,711 

28 

5,560 

35 

'»,39H 

32 

1*,860 

20 

8,1*72 

18 

7,818 

11* 

6,612 

77 

8,235 

72 

5,725 

91* 

5,381* 

66 

'*,572 

•^9 

7,610 

1*0 

8,61*0 

1*7 

7,53^ 

28 

5,770 

13 

6,1*1*0 

12 

6,330 

11 

6,039 

U 

6,026 

10 

6,089 

28 

5,770 

22 

5,676 

Fiscal  years: 

•  19^2-1*5 

191*6 

19'»7 

I9W 

19^9 

1950 

1951 

1952 

Calendar  years i 

191*1-1*5 

191*6 

19^7 

19^8 

19^9 

1950 

1951 

1952 

Months! 

1952 -July 

August. .  . . 
September . 
October. . . 
■oTenber . . 
December. , 

1953 -January . . . 


28,867 
3,525 
3,057 
2,11*1* 
3,99^ 
6,150 
5,11*2 
l*,965 


31,050 
8,789 
2,925 
3,032 
5,971 
3,613 
5,823 
3,726 


279 
176 
Ui* 

176 
173 
168 

107 


18,725 
6,935 
1*,200 

3,303 
3,532 
2,51*9 

5,799 
6,171* 


22,737 
5,305 
3,21*1* 
3,871 
2,951 
2,592 
6,922 
5,510 


1*52 

287 

1*06 
189 
111 

1*70 

205 


1,256 
2,630 
2,185 
1,972 
2,079 
1,510 
"^,633 
3,>*37 


2,691 
2,337 
1,881 
2,1*1*6 
1,581* 
1,802 
5,657 
2,561* 


389 
253 
203 

122 
88 

205 

161* 


17,1*69 
V,305 
2,015 
1,331 
1,1*53 
1,039 
1,166 
2,737 


20,01*6 
2,968 
1,363 
1,1*21* 
1,366 
790 
1,265 
2,91*6 


62 

31* 

202 

67 

21* 

265 

1*1 


Source:  Office  of  the  Treasurer  of  the  U.  S.;  Dally  Treasury  Statement. 
^     Includes  both  matured  and  unmatured  notes. 
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.OWNERSHIP  OF  FEDERAL  SECURITIES. 


Table  1.-  Distribution  of  Federal  Securities  by  Classes  of  Investors  and  Types  of  Issues 

(In  millions  of  dollars^ 


Total 
FederaO. 
eecurl- 
tlee  out- 
atandlng 

Interest-bearing  securities  Issued 
by  the  U.   S.  Govemmont 

Interest-bearing  securities  guar- 
anteed by  the  U.  3.  Gcrvemnent,  1/ 

End  of 
fiscal 

Total 

out- 

etaiidlng 

Held  by  U,  S.  aoTemment 
inveetoont  accounts 
2/ 

Held  by 

Federal 

Eeserre 

Banks  - 

public 

Issues 

Held  by  private 
Investors 

Total 
out- 
standing 

Held  by 

U.  S. 

Govemnient 

lureelanent 

accoiznte 

end 

Federal 

Reserve 

Banks 

2/1*/ 

Held  by  private 

Investors 

3/ 

Matured 
debt 
and 
debt 

or  month 

Total 

Public 
Issues 

Special 
Issues 

Total 

Public 
market- 
able 
issues 

Public 
non- 
market- 
able 
Issues 

Public 
aaricet- 
able 
Issues 

Public 
non- 
market- 
able 
issues 

2/ 

bearing 

no 

Interest 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1951 -Dec . 
1952 -July 

Aug. 

Sept. 

Oct. 

BOT. 

Dec. 
1953 -Jan. 

259,115 
269,899 
258,376 
252,366 
252,798 

257,377 
255,251 
259,151 
259,1*61 

263,107 
263,225 
262,722 
261*,  96U 

267,1*83 
267,1*1*5 

267,1*50 

256,357 
268,111 
255,113 
250,063 
250,762 

255,209 
252,852 
256,863 

257,070 
260,908 
261,060 
260,577 
262,820 
265,31*5 
265,293 
265,323 

2l*,93l* 
29,121 
32,809 
35,761 
38,288 

37,830 
1*0,958 
1*1*, 335 
1*2,281 

1*1*,  631* 
U5,0l8 
1*5,052 
1*5,071 
1*5,51*5 
1*5,891 
1*5,991 

6,122 
6,789 
5,1*1*3 
5,550 
5,512 

5,1*71* 
6,305 
■  6,596 
6,379 
6,689 
6,711 
6,692 
6,681 
6,757 
6,71*2 
6,89U 

18,812 
22,332 
27,366 
30,211 
32,776 

32,356 
31*,  653 
37,739 
35,902 

37,91*5 
38,307 
38,360 

38,390 
38,788 
39,150 
39,097 

21,792 
23,783 
21,872 
21,366 
19,31*3 

18,331 
22,982 
22,906 
23,801 

22,853 
23,11*6 
23,691* 

23,575 
23,821 
21*,  697 
23,91*1* 

209,630 
215,206 
200,1*32 
192,936 
193,131 
199,01*8 
188, 9U 
189,623 
190,988 

193,1*21 
192,897 
191,831 
191*,  175 
195,979 
191*,  705 
195,389 

153,1*21 
159,061* 
11*1,1*23 
133,567 
130,1*17 

131,629 
111,663 
115,185 
116,753 

119,079 
118,572 
117,790 
120,087 
121,761 
120,709 
121,303 

56,209 
56,11*3 
59,010 
59,369 
62,711* 

67,1*19 
77,21*9 
7i*,i*37 
7i*,235 
7'*,3i*3 
7'*,325 
71*,  QUO 

7l*,088 
7l*,2l8 
73,996 
71*, 086 

1*09 

1*67 

83 

69 

21* 

17 
27 
1*1* 
1*0 

33 
38 
39 
1*3 
1*9 
53 
1*7 

6 
9 

2 

* 
» 
» 
» 
• 
• 
♦ 
1 
1 

28 
31* 
37 
27 
13 
16 
27 
1*3 
39 
32 
37 
38 

1*3 

.     1*9 

51 

1*5 

375 

U2it 

1*5 

U2 

11 

1 
« 

1 
1 
• 
• 
« 
« 
• 
« 

1 

2,350 
1,321 
3,179 
2,231* 
2,012 

2,150 
2,372 
2,2l*i* 

2,350 
2,166 
2,127 
2,106 

2,100 
2,089 
2,100 
2,080 

Source;  Dally  Treasury  Statement  for  total  amounts  outstanding;  reports 
from  agencies  and  trust  funds  for  securities  held  by  U.  S.  Government 
Investment  accounts;  and  reports  from  Federal  Reserve  System  for 
securities  held  by  Federal  Reserve  Banks. 

1/  Excludes  guaranteed  securities  held  by  the  Treasury. 

2/  Includes  accounts  under  the  control  of  certain  U.  S.  Sovemment 

agencies  whose  investments  are  handled  outside  the  Treasury;  excludes 
Federal  land  banks  after  June  26,  19l*7,  when  the  proprietary  Interest 
of  the  United  States  in  these  banks  ended. 


2/ 


The  total  amount  of  interest -bearing  securities  held  by  private 

investors  is  calculated  by  deducting  from  the  total  amount  outstanding 

the  amount  held  by  U.  S.  Government  investment  accounts  and  Federal 

Reserve  Banks. 

All  public  marketable  issues. 

Consists  of  Cammodity  Credit  Corporation  demand  obligations  stated  as 

of  the  close  of  the  previous  month. 

less  than  $500,000. 


Table  2.-  Net  Market  I>urchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury  -^ 

(In  miUions  of  dollars;  negative  figures  are  net  sales) 


Year 

Jan. 

Feb. 

Mar. 

Apr. 

May 

Jime 

JtOy 

Aug. 

Sept. 

• 

Oct. 

Hov. 

Dec. 

IQllO 

-9.5 

-2.8 

-.5 

-11*. 5 

-9.9 

-67.5 

-8.1 

.1 

-.2 

8.8 
-6.6 
36.8 

22.1 
21*. 6 

-20.9 
12.0 
30.0 

-90.3 

-105.1 

-1*8.1 

-.7 

176.9 
-1.8 
13.5 

261.2 

6.7 

-5.7 

5.8 

-72.9 

-11.5 

-5.9 

-i*.7 
106,8 

5.1 

6.3 

U82.7 

.5 

-1.6 

-.7 

.3 

.1* 

-16.5 

-55.6 

3.3 
-61.3 
-12.1 

1.5 
1.1 
8.1* 

19.9 

.1* 
-.2 

* 

-35.2 
-10.0 
-31*  .1* 

.1* 
-338.6 

-30.1* 

-51*. 7 
-1.9 

11.1* 

2.9 

.9 

.1* 

.3 

-11*5.8 

20.5 

-56.1* 

-69.8 
-359.2 

1.1 

-88.1* 
5.1 
3.5 

1.5 

» 

-2.3 

-67.8 

-18.5 

-17.0 

-157.8 

-609.1 

5.1* 

-.1 
8.2 

.2 
l.U 

-8.1* 

-15.8 

-19.0 

-.2 

-Ul.2 

-308.1 

U.I* 

3.8 
-2.0 

i*.7 
1.9 

-.3 

* 

-1*.5 

-2.7 
-28.1  , 
-12.5 

-71*. 1 

-123.1 

7.2 

1*.6 
5.0 
2.8 

3.5 

-l*.l* 
-.2 

1.0 

♦ 
.3 

-123.0 
-11*. 1 

.1 

-1.7 
5.8 
8.1* 

16.5 

-.3 

-5.0 
-5.9 

-57.6 

221.0 

-.8 

11.5 
10.7 
-3.6 

11.7 

-1.1 

I9UI 

60.0 

19lt2 

- 

19lt3 

l*.8 

lQlvlt_ 

-12.0 

loltS 

- 

iqltS 

-20.3 

696.1* 

I9U7 

I9U8 

-.2 

19U9 

-.1 

1950 

7.0 

1951 

29.0 

1Q«32 

8.2 

lOT? 

Consists  of  purchases  or  sales  made  by  the  Treasury  of  securities 
issued  or  guaranteed  by  the  U.  S.  Government  for  (1)  trust  funds  which 
by  law  are  under  the  control  of  the  Secretary  of  the  Treasury  or  of  the 
Treasurer  of  the  United  States,  and  (2)  accounts  under  the  control  of 
certain  U.  S.  Gcrvomment  agencies  whose  investments  are  handled  through 
the  facilities  of  the  Treasury  Department.  It  will  be  noted  that  these 


transactions  differ  from  those  reflected  in  Table  1  because  they 
exclude  those  Government  investment  accounts  for  which  investments 
are  not  handled  by  the  Treasury.  Table  2  also  Includes  purchases 
under  Section  19  of  the  Second  Liberty  Bond  Act,  as  amended 
(31  U.S.C.  75I*  ^),  and  excludes  the  Exchange  Stabilization  Fund. 
Less  than  $50,000. 
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.OWNERSHIP  OF  FEDERAL  SECURITIES. 


Table  3.-  Estimated  Ownership  of  Federal  Securities 

(Par  values  l/  -  In  1)11110118  of  dollare) 


End  of 

moDth 


1939-Dec amber. 

19U0-June 

Deceoiber. 


19lH-Juiie 

Dec amber. 


191*2- June 

December, 


Total 
Federal 
Becurlties 
outstand- 
ing 2/ 


19'*3-June 

December. 


191)4 -June 

December. 


19U5-J-jne 

December. 


19lt6-Februaxy  (Peak) 

Jvme 

Decesiber.... 


19lt7-June 

December. 


19lt8-June 

December. 


19l*9-June 

Deoanber. 


1950-June 

December. 


1951-March 

June 

September. 
December.. 


1952 -January.. 
February . 
March. . . . 


J^rll. 
May... 
June. . 


July 

Auguat.. .. 
Septeaber. 


October. . . . 
HoTenber . . . 
December  p. 


1*7.6 

W.5 
50.9 

55.3 
6U.3 

77.0 
112.5 

11*0.8 
170.1 

202.6 
232.1 

259.1 
278.7 

279.8 
269.9 
259.5 

258.1* 
257.0 

252.1* 
252.9 

252.8 
257.2 

257.1* 
256.7 

255.0 
255.3 
257.1* 
259-5 

259.8 
260.1* 
258.1 

258.3 
260.0 
259.2 

263.1 
263.2 

262.7 

265.0 
267.5 
267.1* 


Held  by  bonks 


18.1* 

18.6 
19.5 

21.8 
23.7 

28.7 
1*7.3 

59.1+ 
71.5 

83.3 
96.5 

106.0 
115.0' 

116.7 

108.2 

97.9 

91.9 
91.3 

85.9 


82.1* 

85.7 

83.9 
82.6 

80.7 
8l.it 
83.2 
85.1* 

81*. 8 
83.8 
82.6 

82.8 
83.3 
81*. 0 

5 
9 
2 


Commer- 
cial 
banks 

2/ 


26,0 
1*1.1 

52.2 
59.9 

68.1* 
77.7 

a. 2 
90.8 

93.8 

8i*.i* 
71*. 5 

70.0 
68.7 

6i*.6 
62.5 

63.0 
66.8 

65.6 
61.8 

57.8 
58.1* 
59.5 
61.6 

62.1 
61.2 
60.1 

60.5 
61.0 
61.1 

62.7 
61.8 
61.5 

63.0 
6it.l 
63.3 


Federal 
Beserve 
Banks 


2.5 

2.5 
2.2 

2.2 
2.3 

2.6 
6.2 

7.2 
11.5 

ll*.9 
18.8 

21.8 
21*. 3 

22.9 
23.8 
23.3 

21.9 
22.6 

21.1* 
23.3 

19.3 
18,9 

18.3 
20.8 

22.9 
23.0 
23.7 
23.8 

22.7 
22.5 
22.5 

22.1* 
22.3 
22.9 

22.9 
23.1 
23.7 

23.6 
23.8 
21*. 7 


U.  S. 

Government 
investment 
accounts  kj 


6.5 

7.1 
7.6 

8.5 
9.5 

10.6 
12.2 

11*. 3 
16.9 

19.1 
21.7 

21*. 9 

27.0 

28.0 
29.1 
30.9 

32.8 
3i*.i* 

35.8 
37.3 

38.3 
39.1* 

37.8 
39.2 

39.8 
1*1.0 
1*2.0 
1*2.3 

1*2.7 
1*2.9 
1*3.0 

1*3.2 
1*3.7 
i*i*.3 

1*U.6 
1*5.0 
1*5.1 

1*5.1 
1*5.5 
1*5.9 


Held  by  private  nonbank  Investors 


22,7 

22.8 
23.9 

25.0 
31.0 

37.7 
53.0 

67.0 
81.7 

100.2 
lll*.0 

128.2 
136.6 

135.1 
132.6 
130,7 

133.7 
131.3 

130,7 

129.7 

132,2 
132,1 

135.6 
131*. 9 

131*. 5 
132.9 
132.2 
131.8 

132.3 
133.8 
132.5 

132.3 
132.9 
130.8 

132.9 
133.3 
132.5 

133.3 
13i*.0 
133.6 


Individuals  2/ 


Total 


10.1 
10.6 

11.2 
13,6 

17.8 
23.7 

30,9 
37.6 

1*6.3 
53.3 

59.5 
6l*.3 

61*, 1 
63,1* 
61*. 2 

66.1* 
65.7 

65.8 
65.5 

66.7 
66.1 

66.8 
65.2 

65. 3r 
61*. 1* 
61*  .Or 
63. 7r 

63.7 
61*. 3 
64.5 

61*. 1 
63.9 
63  .6r 

61*. Ir 
63.8 
63. 7r 

63.8 
63.9 
6l*.o 


Savings 
bonds 


1.9 

2.6 
2.8 

3.6 
5.1* 

9.1 
13.1* 

19.2 
21*. 7 

31.2 
36.2 

1*0.7 
1*2.9 

1*3.3 
1*3.5 

1*1*.2 

1*5.5 

1*6,2 

1*7.1 
1*7.8 

1*8,8 
1*9,3 

1*9.9 
1*9.6 

1*9.3 
1*9.1 
1*9.0 
1*9.1 

1*9.1 
1*9.1 
1*9.1 

1*9.1 
1*9.0 
1*9.1 

1*9.1 
1*9.1 
1*9.1 

1*9.1 
1*9.2 
1*9.3 


Other 


8,2 

7.5 
7.8 

7.6 
8.2 

8.7 
10.3 

11.7 
12.9 

15.1 
17,1 

18,9 
21.1* 

20,8 
20.0 
20.1 

20.9 
19.1* 

18.6 
17.6 

17.9 
16.8 

17.0 
15.6 

16. Or 
15.3 
15  .Or 
ll*.7r 

11*. 6 
15. Ir 
15.1* 

15  .Or 
11*. 8r 
ll*.5r 

15. Ir 

ll*.7 
ll*,6r 

ll*.7 
11*. 7 
11*. 7 


Insurance 
companies 


6.3 

6.5 
6.9 

7.1 
8.2 

9.2 
11.3 

13.1 
15.1 

17.3 
19.6 

22.7 
21*. 0 

21*. 1* 
21*. 9 
21*, 9 

21*, 6 
23.9 

22,8 
21,2 

20,5 
20,1 

19.8 
18.7 

17.9 
17.1 
16.8 
16.1* 

16. U 

16.3 
16. 3r 

16.2 
16. Or 
15.7 

16. Or 
16. Ir 

16.1 

16.0 
16.1 
16.0 


Mutual 

savings 

banks 


3.1 

3.1 
3.2 

3.1* 

3.7 

3.9 
1*.5 

5.3 
6.1 

7.3 
8.3 

9.6 
10.7 

11,1 
11,5 
11.8 

12.1 
12.0 

12.0 
11.5 

11.6 
11.1* 

11.6 
10,9 

10.5 

10.2 
10.1 

9.8 

9.8 
9.8 
9,8 

9.8 
9.8 
9.6 

9.8 
9.7 
9.7 

9.6 
9.5 
9.5 


Corpora- 
tions 6/ 


2.2 

2.1 
2.0 

2.0 
1*.0 

1*.9 
10.1 

12.9 
16.1* 

20.0 
21.1* 

22.9 
22.0 

19.9 
17.7 
15.3 

13.9 
11*, 1 

13.6 
11*, 8 

15.7 
17.0 

19.0 
20.8 

21.3 
21.1 
21.2 
21.6 

21.9 
22.6 
21.2 

20.7 
21.6 
20.0 

20.8 
21.3 
20.8 

21.0 
21.1* 
21.3 


State  and 
local 
govern- 
ments 1/ 


.1* 
.5 

.6 
.7 

.9 
1.0 

1.5 

2.1 

3.2 
i*.3 

5.3 
6.5 

6.7 
6.5 
6.3 

7.1 
7.3 

7.8 
7.9 

8.0 
8.1 


9.1 
9.1* 
9.5 
9.6 

9.9 
10.0 
10.1 

10.2 
10.2 
10.1* 

10.7 
10.8 
10.9 

10.9 
10.9 
11.0 


Miscel- 
laneous 
investors 
i*/8/ 


.7 

.7 
.7 

.7 
.9 

1.1 
2.3 

3.1* 
l*.l* 

6.1 

7.0 

8.3 
9.1 

8.9 
8.6 
8.1 

9.6 
8,1*. 

8,7 
8,9 

9.6 

9.1* 

9.7 
10.5 

10.l*r 
10. 7r 
10. 6r 
10. 6r 

10.5 
10.8 
10.6 

11.3 
11.5 
11. 6r 

11. 5r 
11. 5r 
11.3 

12. Or 

12.2 

11.7 


1/  United  States  savings  bonds,  Series  A-F  and  J,  are  Included  at 
currant  redemption  values. 

2/  Securities  issued  or  guaranteed  by  the  V.   S.  Government,  excluding 
guaranteed  securities  held  by  the  Treaaury. 

i/  Consists  of  commercial  banks^  trust  companies,  and  stock  savings  banks 
in  the  United  States  and  in  Territories  «"fi  Islaoi  possessions. 
Figures  exclude  securities  held  In  trust  departaoents . 

k/    Holdings  by  Federal  land  banks  are  included  under  "Miecellaneoue 

Investors"  instead  of  "U,  S.  Government  inves'tasent  accounts"  beginning 
June  30,  191*7,  since  the  proprietary  interest  of  the  United  States 
In  these  banks  ended  June  26,  191*7. 

5/  Includes  partnerships  and  personal  trust  accounts.  Hanprofit  institu- 
tions and  corporate  pension  trust  funds  are  included  under  "Miscellaneous 
investors" . 


6/  Exclusive  of  banks  and  insurance  companies. 

2/  Consists  of  trust,  sinking,  and  investment  fuMs  of  State  and  local 

govenmients  and  their  agencies,  and  Territories  and  island  possessions. 

8/  Includes  savings  and  loan  aesoolatlona,  nonprofit  Institutions, 

corporate  pension  trust  funds,  dealers  and  brokers,  and  Investments 
of  foreign  balances  and  international  accounts  In  this  country.  Be- 
ginning December  191*6,  Includes  Investsaents  by  the  International 
Bank  for  Beconstruction  and  Development  and  the  International  Monetary 
Fund  in  special  nonlnterest-bearlng  notes  issued  by  the  U.  S.  Govern- 
ment. 

p   Preliminary. 

r   Bevlsed. 
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The  Treasury  Survey  of  Ownership  covers  securities 
Issued  by  the  United  States  Government  and  by  Federal 
agencies.  The  banks  and  Insurance  companies  Included 
In  the  Survey  account  for  approximately  95  percent  of 
such  securities  held  by  all  banks  «ind  Insurance  companies 
In  the  United  States.  Data  were  first  published  for 
March   3I,    19^1,    In    the  May   I9I+I    "Treasury   Bulletin". 


Information  on  the  distribution  of  ownership  by  types 
of  banks  and  Insurance  companies  Is  published  each  month. 
Additional  Information  showing  the  holdings  of  commercial 
banks  distributed  according  to  Federal  Reserve  member - 
bank  classes  and  nonmember  banks  Is  published  for  June  30 
and  December  3I. 


Section  I.-  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Summary  of  All  Securities 

(For  veilusB  -  In  nlllions  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  investors  corered  In  Treasury  Surrey 

Held  by 
all  other 
Inves  tors 
1/ 

Claaalflcatlon 

7,092 

coDBttBrclal 
banks  1/  2/ 

527 

nnitual 
earlJigs 
banke  l/ 

Insurance  companies 

U.   S.  GoTemment 
Inveetaasnt 
accounts  and 
Federal  Eeserre 
Banks 

• 

317 
life 

605  fire, 
caBualty, 
and  m&rins 

Intereet-bearing  securities: 

P^ihJ  1  a  ]iu^rlcf»tfl])l  p ^ 

11.8,633 
77,563 
39,150 

265,31*6 

55,661 
2,211t 

7,1*03 
2,063 

6,3'»3 
3,792 

l*,351 
972 

27,873 

3,567 

39,150 

U7,001 
61*,  955 

Public  nomnflrketable  kj 

Special  Issues 

57,875 

9,1*65 

10,136 

5,321* 

70,589 

Ul,956 

Matured  debt  and  debt  bearing  no  Interest  ^ 

2,100 

Total  securities   Issued  or  guaranteed  by  the 

U.  S .  Government  6/ 

267,1*1*5 

Footnotes  at  end  of  Section  II. 


Table  2.-  Summary  of  Interest-Bearing  Public  Marketable  Securities 

(Par  values  -  in  millions  of  dollars) 


Classification 


Total 
amount 
outstand- 
ing 


Held  by  Investors  covered  in  Treasury  Survey 


7,092 

commercial 
banks  1/  2/ 


527 

mutual 
savings 
banks  l/ 


Insurance  companies 


317 
life 


605  fire, 
casualty, 
and  marine 


U.  S.  Government 
investment 
accounts  and 
Federal  Beeerve 
Banks 


Held  by 
all  other 
Investors 


2/ 


Type  of  security: 

Issued  by  U.  S.  Government: 

Treasury  bills 

Certificates  of  Indebtedness 

Treasury  notes 

Treasury  bonds  -  bank  eligible 

Treasury  bonds  -  bank  restricted  jj 

Postal  savings  and  Panama  Canal  bonds.... 
Guaranteed  by  U.  3 .  Government  6/ 


Tot«a. 


Call  classes: 

Due  or  first  becoming  callable: 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Over  20  years 

Various  (Federal  Housing  Mmlnistration 
debentures ) 


Total. 


Tax  status:  8/ 

Wholly  exempt  f  rcoi  Federal  income  tajces . . . . 
Partially  exempt  from  Federal  income  taxes. 
Subject  to  Federal  income  taxes  £/ 


Total. 


21,713 
16,712 
30,266 
58,71*0 
21,016 
13!* 
52_ 

11*8,633 


71*, 261 
30,196 
17,561* 
26,560 


52 
11*8,633 


131* 

7,1*02 

11*1,096 

11*8,633 


7,01*7 

1*,791 

10,955 

32,1*17 

1*17 

15 

18 

55,661 


28,853 

17,822 

6,1*26 

2,51*3 


18 
55,661 


15 

6,210 

1*9, 1*36 

55,661 


137 

37 

1*9 

3,289 

3,876 

« 

15 
7,1*03 


1*90 

133 

2,052 

1*,713 


15 
7,1*03 


lit 
7,369 

7,1*03 


1.64 

56 

8 

1,858 

3,91*9 


6,31*3 


577 

120 

1,127 

1*,510 


6,31*3 


k 
6,339 


6,31*3 


119 
317 
U86 
2,567 
861 
1 


i*,35l 


1,201* 

653 

1,31*2 

1,152 


'♦,351 


1 

221* 
1*,127 


i*,35l 


1,1*27 

5,087 

13,789 

l*,lt06 

3,135 

27 

1 


27,873 


15,777 
6,778 
1,699 
3,618 


27,873 


27 

78 

27,768 


27,873 


12,518 
6,1*21* 
l*,978 

ll*,203 

8,778 

91 

9_ 

1*7,001 


27,361 
i*,690 
it,9l8 

10,021* 


1*7,001 


91 
873 

1*6,037 


1*7,001 


t 


Footnotes  at  end  of  Section  II. 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues 

(Par  Talues  -  In  millions  of  dollars) 


I6SUS 

(Tax  status  8/  Is  shown  In  parentheses) 


Treaaury  bills: 

Reeular  Series , ( taxable ) 

Tax  Anticipation  Series (taxable) 

Total  Treasury  bills 

Certificates  of  indebtedness: 

1-1/3^  February  1953-A (taxable) 

1-7/3  June     1953 -B (taxable) 

2      August    1953-C (taxable) 

Total  certificates  of  Indebtedness 

Treasury  notes: 

2-1/85J  December  1953-A (taxable) 

1-3/8  Mfjoh     195»*-A (taxable) 

1-1/2  March     1955-A (taxable) 

1-3A  December  1955-B (taxable) 

1-1/2  April     1956-EA (taxable) 

1-1/2  October   I956-H) (taxable) 

1-1/2  April    195T-EA ( taxable ) 

1-1/2  October   1957-H) (taxable) 

Total  Treasury  notes 

Treasury  bonds: 
Sank   eligible: 

2%        September  1951-53 (taxable) 

2     December  1951-55 (taxable) 

2     June     1952-5'* (taxable) 

2-lA  June     1952-55 (taxable) 

2    December  1952-5it (taxable) 

2     June     1953-55 (partially) 

2-lA  June     1954-56 (partially) 

2-7/8  March     I955-60 (partially) 

2-1/2  March     I956-58 (taxable) 

2-lA  September  1956-59 (taxable) 

2-3A  September  1956-59 (partially) 

2-3/8  March    1957-59 (taxable) 

2-3/8  June     1958 (taxable) 

2-3A  June     1958-63 (partially) 

2-lA  June  1959-62 (taxable) 

2-lA  December     1959-62 (taxable) 

2-3/U  December     I960-65 (partially) 

2-1/2  June  1962-67 (taxable) 

2-1/2  December     I963-68 (taxable) 

2-1/2  Septeonber  1967-72 (taxable) 

Total  bank  eligible 

Bank  restricted:     jj 

2-1/2  June  1964-69 (taxable) 

2-1/2  December     I96U-69 (taxable) 

2-1/2  March  1965-70 (taxable) 

2-1/2  March  I966-7I (taxable) 

2-1/2  June  1967-72 (taxable) 

2-1/2  December     I967-72 (taxable) 

Total  bank  reetrlcted 

Total  Treasuz7  bonds 

Footnotes  at  end  of  Section  II. 


Total 
amount 
outstand- 
ing 


17,208 
'<,505 

21,713 


It,  963 
2,882 

16,712 


10,542 
'*,675 
5,365 

6,854 

1,007 

550 

531 
742 

30,266 


7,986 

510 

5,825 

1,501 

8,662 

725 

681 
2,6U 
1,449 

3,822 
982 
927 

4,245 

919 

5,281 

3,468 
1,485 
2,117 

2,828 
2,716 

58,740 


3,758 
3,834 
4,724 

2,966 
1,897 
3,837 

21,016 
79,755 


7,092 

commercial 
banks  1/  2/ 


4,998 
2,050 


7,047 


2,067 
1,529 
1,196 


4,791 


1,021 
3,028 
4,229 

2,573 

6 

42 

30 
27 


10,955 


4,136 

348 

3,798 

1,018 

6,009 

676 

590 
1,893 
1,150 

2,880 
908 
466 

2,719 
829 
831 

205 

1,311* 

521 

109 
2,017 

32,417 


31 
58 


1*5 

74 

175 


417 


32,834 


Held  by  InTestors  covered  In  Treasury  Survey 


527 

mutual 
savings 
banks  1/ 


126 
11 


137 


19 

12 

6 


37 


18 

8 

15 

6 

2 

1 

1 


49 


72 

7 
65 

64 
90 


1 

3 

38 

35 

1 
24 

250 

8 

l,04l 

383 

1 

369 

721 
116 

3,289 


1,31*6 
859 
861 

405 
256 
148 

3,876 

7,165 


Insurance  companies 


317 
life 


450 
14 


464 


605  fire, 
casualty, 
and  marine 


4 
51 

1 


56 


21 
20 


1 
10 

106 
« 

It 

59 

376 

332 

3 

357 

549 
12 


1,858 


723 
1,017 
1,208 

873 
53 
75_ 

3, 91*9 

5,807 


108 
11 


119 


124 

129 

65 


317 


79 
182 
132 

92 


486 


217 

15 

165 

^ 

223 

15 

32 
76 
32 

67 
32 


281 

40 

491 

361 

30 

139 

260 
30 


2,567 


185 
223 
164 

124 

51 

U5 


861 


3,428 


U.  S.  Oovemment 
Investment 
acoo'onts  and 
Federal  Reserve 
Banks 


1,427 


1,427 


3,715 

1,162 

210 


5,087 


7,507 

245 

91 

3,234 

1,000 

500 

500 
714 


13,789 


861 

8 

462 

99 
298 


70 
21 

60 

5 

339 

103 

1 

581 

754 

1 

259 

356 
127 


4.406 


4l8 

538 

1,148 

651 
128 
252 


3,135 


7,5^1 


Held  by 
all  other 
Investors 
1/ 


10,099 
2,419 


J2,5l8 

2,939 
2,080 
l,4o4 

6,424 


1,913 
1,212 


947 
1 
6 

1 
1 


4,978 


2,692 

132 

1,332 

244 

2,023 

3"* 

58 
568 
197 

675 
36 


832 

41 

1,960 

1,1*33 
136 
473 


833 
1*13 


14,203 


1,052 
1,165 
1,284 

868 
1,336 
3,072 


8,778 
22,980 


(Contlnuod  on  following  page) 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues  -  (Contlnuedl 

(Par  TalueB  -  In  mllllona  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  investors  covered  in  Treasury  Survey 

Issue 

7,092 

oonmerclal 
bnnlTB  1/  2/ 

527 

mutual 
savings 
banks  1/ 

Insurance  companies 

U.   S.  Government 
investment 
accounts  and 
Federal  Eeeerve 
Banks 

all  other 

(Tax  statiiB  8/  Is  ehovn  In  parentheses) 

317 
life 

605  fire, 
casualty, 
and  marine 

2/ 

Other  bonds: 

PostaO.  aavlngs  bonds (wholly) 

81* 
50 

9 
6 

* 

* 

• 
1 

27 

» 

U8 

1*3 

Total  other  bonds 

131* 

15 

* 

* 

1 

27 

91 

(Juaranteed  securities:     6/ 

Federal  Housing  Administration  deben- 
tures   (taxable  lo/) 

52 

18 

15 

9 

• 

1 

9 

Total  public  marketable  securities 

11*8,633 

55,t>61 

7,403 

6,31*3 

l*,351 

27,873 

U7,001 

Footnotes  at  end  of  Section  II. 


Table  4.-  Interest-Bearing  Public  Nonmarketable  Securities  by  Issues 

(Par  values  -  In  mllllano  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  investors  covered  in  Treasury  Survey 

Issue 

7,092 

comaeroial 
banks  1/  2/ 

527 

mutual 
savings 
banks  1/ 

Insurance  companies 

U.  S.  Government 
investment 
accounts  and 
Federal  Eeserve 
Banks 

Held  by 
all  other 

(Tax  status  8/  is  shovm  in  parentheses) 

317 
life 

605  fire, 
casualty, 
and  marine 

investors 
2/ 

United  States  savings  bonds: 

Series  E  hj (taxable) 

Series  F  hj (taxable) 

Series  G ( taxable ) 

35, 1^*3 

3,809 

18,1*1*8 

l8l 

83 

277 

1*50 
927 

1 
1 

16 
568 

« 
1* 

38 
280 

♦ 
2 

83 
1*51* 

2 

9 

1 

1 

19 

* 

35,11*2 

3,221 

16,199 

181 

Series  J  1*/ (taxable) 

Series  K (taxable) 

79 
261 

Total  United  States  savings  bonds 

57,91*0 

1,378 

588 

321 

51*9 

21 

55,083 

Other  U.  S.   securltiee: 

5,770 
1*03 

950 
12,500 

19,622 

60 
1*03  11/ 

188 
185 

* 
* 

123 
1,352 

1,1*71* 

* 

292 
3,179 

27 

37 
360 

1*23 

7 
100 

3,1*38 

5,675 

Depos itary  bonds , .....( taxable ) 

Treasury  bonds : 

210 
3,987 

Investment  Series  B (taxable) 

Total  other  U.  S.  securities 

836  Uj 

2,211*  11/ 

3,1*71 

3,5^5 

9,872 

Guaranteed  securities:     6/ 

CaoBiDdity  Credit  Corporation  demand 

obligations ( taxable ) 

» 

32/ 

Total  public  nonmarketable  securities  12/ 

77,563 

2,063 

3,792 

972 

3,567 

61*,  955 

Footnotee  at  end  of  Section  II. 
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Section  II  -  Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
not  Guaranteed  by  the  United  States  Government 

(Par  yalues  -  In  mllllonB  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  Investors  covered  in  Treasury  Survey 

Held  by 
all  other 

(Tax  status  8/  is  abcnm  In  parentheaes 

7,092 

comraarclal 
banks  l/  2/ 

527 

mutual 
savings 
banks  l/ 

Insurance  ccmpanlea 

n.  S.  Oovemment 
investziant 
accounts  and 
Federal  Eeserve 

317 
life 

605  fire, 
casualty, 
and  marine 

investors 
2/ 

Federal  Intemediate  credit  banlcs: 

Debentures (taxable) 

72U 

350 

15 

13 

31 

. 

31'^ 

Central  Bank  for  Cooperatives: 

1-5/S*  February  1953  (Debentures)... (taxable) 
2-1/8    June           1953   (Debentures)... (taxable) 
2-1/2     February  195"*  ( Debentures ) . , .  ( taxable ) 

30 
ItO 

25 
29 
29 

1 
1 
• 

- 

1 
* 

1 

- 

11 

10 

Total  Central  Bank  for  CooperatlTes  securities 

110 

82 

1 

- 

2 

•  - 

25 

Federal  heme  loan  banks: 

2^          February  1953   (Notes (taxable) 

75 
67 
76 
90 
lliO 

•*5 
lA 
35 
66 
65 

* 
2 
1 
1 
3 

1 
» 
* 
♦ 

1 

1 
1 
6 
1 
5 

1 
1 
1 
2 

27 
19 

33 
20 
66 

2             February  1953  (Notes) (taxable) 

2.30       April         1953   (Notes) (taxable) 

2.20       Hay             1953  (Notes) (taxable) 

2.30       August       1953   (Notes) (taxable) 

Total  Federal  home  loan  bank  securities 

kk8 

255 

8 

3 

15 

k 

165 

Federal  laai  banks:     1^ 

1-1/2 J  January     1951-53   ( Bonds ) ( taxable ) 

2-lA     February  1953-55  ( Bonfl  b  ) ( taxable ) 

2-1/2    HoTember  195^^         (Bonds) (taxable) 

1-3A    October    1955-57  (Bonds) (taxable) 

2-5/8    May             1956         (Bonds) (taxable) 

186 

114 

72 

215 
233 

151 
91 
U2 

182 
158 

1 
3 

1 

1 
11 

1 
« 
* 

1 

1 
2 
3 

5 
10 

- 

32 
18 
26 

28 
53 

TotAl  Federn.1  Innd  bank  socurltloR 

8eo 

tok 

16 

2 

22 

- 

156 

1/  Sxcludes  trust  departments. 

2/  Includes  trust  companies  and,  beginning  with  figures  for  July  19^9,  also 
Includes  stock  savings  banks.  Fonaerly  these  banks  vere  shown  as  a 
separate  classification,  but  they  are  no  longer  so  reported, 

3/  Includes  those  banks  and  Insurance  companies  not  reporting  In  the 

Treasury  Survey.  2/ 

h/    United  States  savings  bonds.  Series  E,  F,  and  J,  are  shown  at  currant     10/ 
redemption  values.  They  were  reported  at  maturity  value  by  the  banks 
and  Insurance  companies  Included  In  the  Treas>iry  Survey  but  have  been     11/ 
adjtisted  to  current  redemption  values  for  use  In  this  statement. 

5/  Holdings  by  reporting  agencies  not  available.  12/ 

5/  Excludes  guaranteed  securities  held  by  the  Treasury. 

2/  Issues  which  commercial  banks  may  not  acquire  prior  to  specified  dates 
(with  minor  exceptions);  see  "Debt  Outstanding",  Table  3,  footnote  1. 

8/  Federal  securities  fall  Into  three  broad  classes  with  respect  to  the      13/ 
Imposition  of  Federal  income  taxes  on  income  derived  from  them.  "Wholly" 
tax-exempt  securities  are  those  with  the  Income  exempt  from  both  normal 
tax  and  surtax.  "Partially"  tax-exempt  securities  are  those  with  the      • 


Income  exempt  from  the  normal  tax  except  that  In  the  case  of  partially 
tax-exempt  Treasury  bonds,  Interest  derived  from  $5,000  of  principal 
amount  owned  by  any  one  holder  Is  also  exempt  fl*Qm  the  surtax.  "Tax- 
able" securities  are  those  with  the  Income  subject  to  normal  tax  and 
surtax. 

Includes  F.  H.  A.  debentures;  see  footnote  10. 

A  small  Indeterminate  amount  of  these  debentures  Is  partially  tax- 
exempt  . 

Includes  $71.5  million  depositary  bonds  held  by  commercial  banks  not 
included  In  the  Treasury  Survey. 

C.  C.  C.  demand  obligations  as  of  the  close  of  the  previous  month 
In  the  amount  of  $lt57  thousand,  all  held  by  commercial  banks,  are 
shown  only  in  the  total  amount  outstanding;  holdings  by  reporting 
banks  are  not  available. 

Excludes  Issues  completely  held  by  Farm  Credit  Administration 
agencies.  The  proprietary  Interest  of  the  United  States  In  these 
banks  ended  on  June  26,  19lt7. 
Less  than  $500,000. 
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The  tables  which  follow  provide  an  analysis  of  the 
security  holdings  of  commercial  banks  reporting  in  the 
Treasury  survey  of  ownership  of  securities  issued  by  the 
United  States  Government  and  by  Federal  agencies.  The 
figures  show  the  total  holdings  distributed  according  to 
Federal   Reserve   member-bank  classes   and  nonmember  banks. 


This  analysis  of  commerolal  bank  ownership  was  first 
published  in  the  May  191+4  issue  of  the  "Treasury  Bulletin", 
based  on  the  survey  data  for  December  31,  I943.  It  has 
appeared  at  semiannual  or  quarterly  intervals  since  that 
time,  and  is  now  being  published  for  the  June  30  and 
December   "}!   survey  data. 


Section  I   -   Interest-Bearing  Securities   Issued  or  Guaranteed  by  the  United  States  Government 

Table  1.-  Summary  of  All  Securities 

(Par  values  -  In  milllonB  of  dollars) 


Held  by 

7092 

ccffnmerclal 

1/ 

Federal  Eeeerve  member  banks 

1*,613 

meniber 

"banks 

Central  jreserre  city 

317 

reserve 

city 

l*,26l 
country 

2,1*79 

ncnmcoiber 

banks 

35  central 

reserve 

city 

22 

Hew  York 

City 

13 
Chicago 

Putllc  securities: 

55,661 
2,211+ 

1*8,862 
1,626 

10,1*90 
88 

7,592 
72 

7,661* 

2,899 
16 

2,915 

19,21*5 

320 

19,127 
1,217 

20,31*1* 

6,799 

Nonmarketable  2/  ^ 

516 

Total  public  secin-ltles  2/ 

57,875 

50,1*88 

10,579 

19,565 

7,316 

Footnotes  at  and  of  Section  U. 


Table  2.-  Summary  of  Public  Marketable  Securities 

(Par  values  -  in  millions  of  dollars) 


Footnotes  at  end  of  Section  II. 


Held  by 

7,092 

commercial 

banks 

1/ 

Federal  Eeserve  member  banks 

1*,613 

member 

banks 

Central  reserve  city 

317 

reserve 

city 

l*,26l 
country 

2,1*79 

Classification 

35  central 

reserve 

city 

22 

New  York 

City 

13 
Chicago 

nonmember 
"banks 

Type  of  security: 

Issued  by  U.  S.  Government: 

7,01*7 

!*,791 

10,955 

32,1*17 

1*17 

15 

18 

55,661 

6,201 

1+,021 

9,1*72 

28,895 

21*7 

8 

18 

1*8,862 

1,1*91 

1*58 

1,790 

6,71*5 

1* 

» 

1 

1,082 

23I* 

1,178 

5,093 

3 

1 

1*09 

221* 

612 

1,652 

2 

* 

2,399 

1,773 

3,822 

11,208 

28 

2 

12 

2,310 

1,790 

3,861 

10,91*1 

215 

6 

1* 

8h7 

Certificates  of  Indebtedness ••..........■ 

771 

1,1*83 

Treasury  bonds   -  bank  eligible 

Treasury  bonds   -  benk  restricted  hj 

Postal  savings  and  Panama  Canal  bonds .... 

3,522 

170 

6 

» 

Total 

10,1*90 

7,592 

2,899 

19,21*5 

19,127 

6,799 

Call  classes: 

I>iie  or  first  becoming  callable: 

Within  1  year 

28,853 

17,822 

6,1*26 

2,51*3 

18 
55,661 

25,11*5 

15,899 

5,769 

2,032 

18 
1*8,862 

i*,7i*5 

It,  081 

1,530 

131* 

1 

3,378 

3,01*5 

1,086 

82 

1 

1,367 

1,036 

1*1*1* 

52 

10,182 
5,956 
2,397 

698 

12 

10,218 
5,862 

1,81*2 

1,200 
1* 

3,708 

1,923 

657 

511 

- 

Various  (Federal  Housing  Administration 
debentures ) 

♦ 

Total 

10,1*90 

7,592 

2,899 

19,21*5 

19,127 

6,799 

Taa  status:     ^ 

Wholly  exempt  from  Federal  Income  taxes 

Partially  exempt  from  Federal  Incane  taxes . . . 
Subject  to  Federal  inocane  taxes  6/ 

Total 

15 

6,210 

1*9,1*36 
55,661 

8 

5,819 

1*3,035 

1*8,862 

1,91*6 
8,51*5 

10,1*90 

1,21*1 
6,351 

7,592 

705 
2,191* 

2,899 

2 

2,1+50 

16,792 

19,21*5 

6 

1,1*21* 

17,698 

19,127 

6 

391 
6,1*02 

6,799 

k 
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Section  I  -  Interest-Bearing  Securities  Issued  or  Guaranteed  by  the  United  States  Government 

Table  3.-  Public  Marketable  Securities  by  Issues 

(Par  Taluea  -  in  millions  of  dollars) 


Issue 
(Tax  status  ^   is  shown  In  parentheses) 


Treasury  hills: 

Begular  Series ( taxahle ) 

Tax  tatioipation  Series (tazahle) 

Total  Treasury  bills 

Certificates  of  indebtedness: 

1-l/S^  February  1953-A (taxable) 

1-7/8  June    1953-B (taxable) 

2     August   1953-C (taxable) 

Total  certificates  of  indebtedness 

Treasury  notes: 

2-l/85t  December  1953-A (taxable) 

1-3/8  March    195lt-A (taxable) 

1-1/2  March    1955-A (taxable) 

1-3A  December  1955-B (taxable) 

1-1/2  April    1956-EA (taxable) 

1-1/2  October  1956-BO (taxable) 

1-1/2  April    1957-EA ( taxable ) 

1-1/2  October  1957 -EO (taxable) 

Total  Treasury  notes 

Treasury  bonds: 
Bank  eligible: 

2i  September  1951-53 (taxable) 

2     December  1951-55 ( taxable ) 

2     June     1952-51* (taxable) 

2-l/lt     June  1952-55 (taxable) 

2  December     1952-5it (taxable) 

2  June  1953-55 (partially) 

2-l/lt     June  195'*-56 (partially) 

2-7/8    March  1955-60 (partially) 

2-1/2     March  I956-58 (taxable) 

2-lA     September  1956-59 (taxable) 

2 -3 A     September  I956-59 (partially) 

2-3/8    March  1957-59 (taxable) 

2-3/8    June  1956 (taxable) 

2-3A     June  1958-63 (partially) 

2-lA     June  1959-62 ( taxable ) 

2-l/U     December     1959-62 (taxable) 

2-3/1*     December     I960-65 (partially) 

2-1/2     June  1962-67 (taxable) 

2  -1/2     December     I963  -68 ( taxable ) 

2-1/2     September  I967-72 (taxable) 

Total  bank  eligible 

Bank  restricted:     kj 

2-1/2     June  1964-69 (taxable) 

2-1/2     December     196^-69 (taxable) 

2-1/2     March  I965-7O (taxable) 

2-1/2     March  I966-7I (taxable) 

2-1/2     June  1967-72 ( taxable ) 

2-1/2     December     1967-72 (taxable) 

Total  bank  restricted 

Total  Treasury  bonds 

Footnotes  at  end  of  Section  II. 


Held  by 

7,092 

commercial 

banks 

1/ 


It,  998 
2,050 


7,01(7 


2,067 
1,529 
1,196 


i*,79l 


1,021 

3,028 

It,  229 

2,573 

6 

it2 

30 
27 


10,955 


'*,136 

3it8 
3,793 

1,018 

6,009 

676 

590 
1,893 
1,150 


It66 

2,719 
829 
831 

205 

l,31it 

521 

109 
2,017 

32,ltl7 


3it 
31 
58 

1*5 

7it 

175 

itl7 

32,831* 


Federal  Reserre  member  banks 


It,  613 

member 

banks 


It,  316 
l,88lt 

6,201 


1,725 
1,286 
1,011 

lt,021 


803 
2,665 
3,707 

2,200 

5 

ItO 

28 
26 

9, It  72 


2,599 

855 
lt2lt 

2,ltltl 
78lt 
708 

11*9 

1,255 

430 

77 
1,707 

28,895 


10 

5 

32 

28 

50 

122 


21*7 


29,llt2 


Central  reserre  city 


35  central 

reserve 

city 


3,623 

276 

3,350 

739 

32 

501 

894 

5,357 
6lU 

91 

1,311 

61* 

530 
1,782 
l,0ltl 

91 
713 
367 

786 
705 


1,1*91 


litit 
127 
187 


It  58 


56 
590 
81*8 


1,790 


767 

336 

71* 

573 
312 
101 

It 
430 
109 

15 
U5 


6,71*5 


6,750 


22 

Nev  York 

City 


61*6 
1*36 


1,082 


66 

68 

100 


231* 


18 

351* 
639 

166 

2 


1,178 


519 

30 
lt02 

79 

994 

19 

59 
529 
360 

61*1* 

220 

73 

1*59 
212 
101 

1* 
203 
108 

1 
79 

5,093 


5,096 


13 
Chicago 


317 

reserve 

city 


lltO 
269 


1*09 


78 
59 
87 


221* 


38 
237 
209 

12lt 
3 


612 


220 

2 

100 

12 

318 

Itlt 

31 

181* 

6 

123 
117 

2 

111* 
100 

1 


228 

1 

15 
36 


1,652 


1,654 


(Continued  on  follovlng  page) 


1,651* 
745 

2,399 


757 
617 
398 

1,773 


315 
1,019 
1,478 

956 

2 

24 


19_ 

3,822 


1,433 

71 

1,480 

433 

1,973 

304 

248 
704 
245 

745 
339 
169 

1,021 
301 
329 

31 
555 
161 

29 
640 

11,208 


4 

1 
1 

2 
10 
11 

28 

11,237 


4,261 
country 


1,876 
434 

2,310 


823 
541 
425 

1,790 


432 
1,055 
1,380 

955 

3 

11 

20 
6 

3,861 


1,451 

173 

1,369 

371 

2,073 

247 

191 
365 

429 

1,087 
180 
181 

847 
171 
278 

114 
270 
160 

33 
952 

10,941 


5 

4 
29 

26 

41 

110 

215 
11,156 


2,479 

nonmember 

banks 


165 

847 


342 
243 
185 


771 


218 
363 
523 

373 

1 
2 

2 

1 


1,483 


514 
72 

448 

123 

652 

61 

61 
111 
109 

281 
53 
42 

278 

45 

123 

56 
59 
91 

32 
310 

3,522 


24 
26 
26 

18 
23 
52_ 

170 

3,692 


__-_^w 


1^2 
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.TREASURY  SURVEY  -  COMhffiRCIAL  BAMK  OWNERSHIP,   DBCEMBKR  31,  1952, 


Section  I  -  Interest-Bearing  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Public  Marketable  Securities  by  Issues  -    (Continued) 

(Par  values  -  in  millions  of  dollars) 


Held  by 

7,092 

commercial 

hankB 

1/ 

Federal  Eeserve  member  banks 

Issue 
(Tax  status  5/  is  shown  in  parentheses) 

4,613 

member 

banks 

Central  reserve  city 

317 

roserve 

city 

U,26l 
country 

2,1*79 

35  central 
reserve 

city 

22 

Hew  York 

City 

13 
Chicago 

nonmember 
banks 

Other  bonds: 

Postal  savings  bonds (wholly) 

Panama  Canal  bonds (wholly) 

9 
6 

6 
2 

• 

- 

• 

2 

« 

3 
2 

3 
1* 

Total  other  bonds 

15 

8 

* 

- 

* 

2 

6 

6 

Guaranteed  securities: 

Federal  Housing  Administration  deben- 
tures   ( taxable  7/ ) 

18 

18 

1 

1 

12 

1* 

« 

Total  public  marketable  securities 

55,661 

U8,862 

10,1*90 

7,592 

2,899 

19,21*5 

19,127 

6,799 

Footnotes  at  end  of  Section  II. 


Table  4.-  Interest-Bearing  Public  Nonmarketable  Securities  by  Issues 

(Par  values  -  In  millions  of  dollars) 


Held  by 

7,092 

commercial 

banks 

1/ 

Federal  Reserve  member  banks 

Issue 

1*,613 

member 

banks 

Central  reserve  city 

317 

reserve 

city 

l*,26l 
country 

2,1*79 

(Tax  status  2/la  shown  In  parentheses) 

35  central 

reserve 

city 

22 

Hew  York 

City 

13 
Chicago 

ban]cs 

United  States  savings  bonds: 

1*50 
927 

1 
1 

292 

680 

* 

* 

2 

5 

1 

2 
3 

26 
61 

♦ 

261* 
615 

157 
2l*7 

Series  F  2/ (taxable) 

Series  & (taxable ) 

<ie,ri PB  J  2/   ( taxable ) 

Series  K (taxable) 

Total  liiited  States  savings  bonds 

1,378 

973 

7 

2 

5 

87 

879 

1*05 

Other  U.  S.  securities: 

60 

1*03  8/ 

188 
185 

58 

309 

11*9 
138 

653 

* 
69 

10 
2 

66 

1* 

1 

1* 

6 

1 

50 
102 

58 
23 

8 
137 

81 
112 

2 
23 

Treafi-ury  bonds: 

TTnr«nt3n*»nt  SftriaS  A  ............(taxable) 

39 
1*7 

Investment  Series  E ( taxable ) 

Total  other  U .  S .  securities 

836  8/ 

81 

70 

11 

233 

336 

lU 

Total  public  nonmarketable  securities  ^ 

2,211+  8/ 

1,626 

88 

72 

16 

320 

1,217 

516 

^ 


Footnotes  at  end  of  Section  II. 


^ 
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.TEEASU?Y  SURVEY  -  COMMERCIAL  BANK  OWNERSHIP,  DECEMBER  31,  1952. 


Section  II  -  Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
not  Guaranteed  by  the  United  States  Government 

(Par  values  -  In  mllllonB  of  dollars) 


l8BUe 
(Tai  status  5/  Is  shown  in  parentheses) 

Held  by 

7,092 

oommerclal 

banks 

1/ 

Federal  Eeserve  member  banks 

4,613 

member 

banks 

Central  reserve  olty 

317 

reserve 

city 

l*,26l 
country 

2,479 

35  central 

reserve 

city 

22 

New  York 

City 

13 
Chicago 

nonmember 
banks 

Federal   Intermediate  credit  banlcB: 

350 

293 

27 

8 

19 

137 

129 

57 

Central  Bank  for  Cooperatives: 

1-5/8*  February  1953   ( Debentures )...( taxable ) 
2-1/8     June           1953  (Debentures)... (taxable) 
2-1/2     February  195't  ( Debentures )...( taxable ) 

25 
29 
29 

21 
23 
22 

2 
2 
5 

1 
# 
k 

1 
1 
1 

14 
17 
13 

6 

k 

3 
5 
7 

Total  Central  Bank  for  Cooperatives  securities 

ti2 

66 

9 

6 

3 

kh 

13 

16 

Federal  hojne  loan  banks: 

251          February  1953   (Notes) (taxable) 

2             February  1953   (Notes) (taxable) 

2.30       April         1953  (Notes) (taxable) 

2.20       May            i953   (Motes) (taxable) 

2.30       August       1953  (Notes) (taxable) 

1^5 
kh 
35 
66 
65 

36 
35 
28 
58 
58 

3 
5 
k 
9 
8 

2 
* 

7 
5 

3 
3 
3 
2 
3 

19 
21 
12 
37 
38 

127 

14 
9 
12 
13 
12 

9 
8 
8 

8 
7 

Total  Federal  home  loan  bank  securities 

255 

215 

28 

Ih 

Ih 

60 

40 

Federal  land  banks:     9/ 

1-1/256  January     1951-53   ( Bonds ) ( taxable ) 

2-lA     February  1953-55  (Bonds) (taxable) 

2-1/2     Novanber  195"^         (Bonds) (taxable) 

I-3A     October     1955-57  (Bonrts) (taxable) 

2-5/8    Kay             1956         (Bonds) (taxable) 

151 
91 
U2 

182 

158 
62k 

135 

78 
33 

169 
140 

12 
8 
2 

26 
27 

9 

6 

1 

19 
12 

3 
2 

1 

7 
15 

79 
38 
12 

81 
70 

1*5 
32 
19 

62 
1»3 

15 
13 

8 

13 
18 

Total  Federal  land  bank  securities 

556 

75 

■^7 

29 

280 

201 

68 

•u 


1/  Includes  trust  companies  and  stock  savings  banks  but  excludes  securities 
held  In  trust  deparlaients . 

2/  United  States  savings  bonds,  Series  F  and  J,  are  shown  at  current  re- 
demption values.  They  were  reported  at  maturity  value  by  the  banks 
included  in  the  Treasury  Survey  but  have  been  adjusted  to  current  re- 
demptlcD  values  for  use  in  this  statement. 

2/  Excludes  C .  C .  C.  demand  obligations  as  of  close  of  the  previous  month 
in  the  azujunt  of  4^*57  thousand,  "IT  held  by  ocamercial  banks;  data  for 
reporting  banks  are  not  available. 

4/  Issues  which  ccramerclsil  banks  may  not  acquire  prior  to  specified  dates 
(with  minor  exceptlana);  see  "Debt  Outstanding",  Table  3,  footnote  1. 

5/  Federal  securities  fall  into  three  broad  classes  with  respect  to  the 

Imposition  of  Federal  Income  taxes  on  Income  derived  from  them.  "Wholly" 
tai-eiempt  securities  are  those  with  the  incame  exempt  from  both  normal 


tax  and  surtax.  "Partially"  tax-exempt  securities  are  those  with 
the  income  exempt  from  the  normal  tax  except  that  in  the  case  of 
partially  tax-exempt  Treasury  bonds.  Interest  derived  from  $5,000 
of  principal  amount  owned  by  any  one  holder  is  also  exempt  from  the 
surtax.  "Taxable"  securities  axe  those  with  the  income  subject  to 
both  normal  tax  and  surtax. 

6/  Includes  F.  H.  A.  debentures;  see  footnote  7. 

2/  A  small  indeterminate  amount  of  these  debentures  Is  partially  tax- 
exempt. 

8/  Total  includes  $71.5  million  depositary  bonds  held  by  commercial 
banks  not  Included  In  Treasury  Survey. 

2/  The  proprietary  Interest  of  the  United  States  in  these  banks  ended 
on  June  26,  1947. 

»   Lees  than  $500,000. 


i^'-^v-r 


;•  fvs.-« 


•,^^}- 


'^^:''':-r 


ku. 
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, MAEKET  QUOTATIONS,   JANUARY  30,   1953. 


Current  market  quotations  shown  here  are  over-the- 
counter  closing  quotations  In  the  New  York  market  for 
the  last  trading  day  of  the  month,  as  reported  to  the 
Treasury  by  the  Federal  Reserve  Bank  of  New  York.  The 
securities  listed  In  Section  I  Include  all  public 
marketable  securities  Issued  or  guaranteed  by  the 
United  States  G-overnment  except  those  not  regularly 
quoted  In  the  market.  The  Issues  excluded  are  postal 
savings    bonds    and    Federal   Housing  Administration 


debentures.  The  latter  are  the  only  public  marketable 
Interest-bearing  guaranteed  securities  outstanding. 
Section  II  lists  the  public  marketable  securities 
Issued  by  Federal  agencies  but  not  guaranteed  by  the 
United  States  Government.  Dally  quotations  have  been 
published  each  month  in  the  Treasury  Department  state- 
ment, "Prices  and  Yields  of  Public  Marketable  Securities 
Issued  by  the  United  States  Government  and  by  Federal 
Agencies" . 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Governnent 
Table  1.-  Treasury  Bills   (Taxable) 


Amount 

Maturity 

Issue 

Bank 

discount 

Amount 
out- 

Maturity 

Issue 

Bank 

discount 

out- 

Change in 
mean  from 
last  month 

Change  in 

standing 
(millions ) 

date 

date 

Bid 

Ask 

Mean 

standing 
Cmllllonfl) 

date 

date 

Bid 

Ask 

Mean 

mean  from 
last  month 

$1,301 

2/5/53 

n/6/52 

1.85* 

1.7056 

1.78^ 

-.iBf, 

$1,200 

3/26/53 

12/26/52 

i.m 

1.765s 

1.8056 

-.1% 

1,501 

2/13/53 

11/13/52 

1.83 

1.71 

1.77 

-.19 

1,201 

V2/53 

1/2/53 

1.81* 

1.76 

1.80 

-.21 

1,301 

2/19/53 

11/20/52 

1.83 

1.72 

1.78 

-.18 

1,399 

'*/9/53 

1/8/53 

1.90 

i.ee 

1.86 

- 

1,300 

2/26/53 

11/28/52 

1.83 

1.72 

1.78 

-.18 

1,1*00 

'♦/16/53 

1/15/53 

1.90 

1.83 

1.86 

- 

1,301 

3/5/53 

12/l*/52 

1.83 

1.73 

1.78 

-.17 

1,1*00 

l*/23/53 

1/22/53 

1.93 

1.86 

1.90 

- 

1,200 

3/12/53 

12/11/52       1,80 

1.70 

1.75 

-.20 

1,500 

'*/30/53 

1/29/53    , 

1.97 

1.93 

1.95 

- 

2,502 

3/18/53 

10/3/521/  1.86 

1.78 

1.82 

-.12 

2,003 

6/19/53 

U/21/521/ 

1.98 

1.93 

1.96 

.00 

1,200 

3/19/53 

12/18/52  1    1.85 

1.7'* 

1.80 

-.15 

Footnote  at  end  of  Section  II. 


Table  2.-  Certificates  of  Indebtedness  (Taxable) 

(Price  decimals  are  32nds;  prices  quoted  on  a  yield  basis  ere  in  percent) 


Amount 

Description 

Issue 
date 

Price 

Yield 

outstanding 
(millions) 

Bid 

Ask 

Mean 

Change  In  mean 
trcm.  last  month 

To 
mturlV 

Change  from 
last  month 

$8,868 
l*,963 
2,882 

1-7/856     -     2/15/53 -A  2/ 
1-7/8      -      6/1/53 -B 
2              -     8/15/53 -C 

3/1/52 
7/1/52 
8/15/52 

100.  Ol* 
1.72^ 
1.91?6 

100.05 
1.6656 
1.8656 

100  .01*4 

1.6956 

1.88^ 

-.2656 
-.1056 

2/32  2/ 

- 

Footnotes  at  and  of  Section  II. 


Table  3.-  Other  Taxable  Issues 

(Price  decimals  are  32nds) 


Description 

Price 

Yield 

Issue 
date 

Price  range  kj 

Amount 

Bid 

Ask 

Mean 

Change 

In 

mean 

from 

last 

month 

To 

first 

call 

Change 
from 
last 
montli 

Since  first  traded 

In  1952-53 

standing 

High 

Low 

High 

Low 

(mlUlons ) 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

$10,51*2 
U,675 
5,365 

6,851* 
1,007 

550 
531 
751 

Treasury  notes: 
2-1/8^  -      12/1/53-A 
1-3/8     -       3/15/5'^-A 
1-1/2     -       3/15/55-A 

1-3  A    -   12/15/55-B 

1-1/2     -         !*/l/56-EA 

1-1/2     -       10/1/56-BO 
1-1/2     -         l*/l/57-EA 
1-1/2     -       K)/l/57-B0 

Treaaury  bonds  -  bank  el 

100.02 
99.10 
98.19 
98.26 
98.02 

97.26 
97.10 
97.01* 

igible: 

100.  Ol* 
99.12 
98.21 
98.28 
98.10 

98.02 
97.18 
97.12 

100.05 
99.11* 
99.28 

100.02 
99.23 

100.12 
98.26 
99.27 
99.27 
97.02 

97.02 
97.19 
96.29 
95.19 

100.03 
99.11 
98.20 
98.27 
98.06 

97.30 
97.1'* 
97.08 

100  .01* 

99.13 
99.27 

100.01 

99.22 

100.10 
98.21* 
99.25 
99.25 
97.00 

97.00 
97.17 
96.27 
95.17 

-.01 
+.06 
+  .05 
+  .08 
+  .01* 

+  .02 
+  .02 
+  .02 

H.01* 
+  .02 
+  .05 
+.01 
+  .06 
-.05 
-.05 
-.08 
-.07 
-.22 

-.21 
-.10 
-.13' 
-.03 

2.0156 

1.97 

2.17 

2.17 

2.10 

2.09 
2.15 
2.12 

1.79 
2.22  1/ 
2.12    1/ 
2.16 
2.17   1/ 
2.1*0 
2.1*6  1/ 
2.1*1  1/ 
2.1*2 
2.61  2/ 

2.60  1/ 

2.711/ 
2.75  2/ 
2.80  2/ 

+.0356 

-.12 

-.05 

-.08 

-.02 

.00 

.00 

-.01 

-.21 
-.01 
-.10 

-.09 
+.05 
+.03 

+.01* 

+  .08 

+  .08 
+  .03 
+  .01* 
+  .01 

10/1/52 
I2/I5A9 

3/15/50 

12/15/50 

1*/1/51 

10/1/51 

'*/l/52 

10/1/52 

9/I5A3 

12/15/1*1 

6/26/1*1* 

2/25/1*2 

12/1/1*1* 

6/2/1*1 

2/1/1*1* 

3/1/52 

7/1/52 

6/1/1*5 

11/15/1*5 

5/5A2 

12/1/1*2 

10/20/1*1 

100.07 
100. IO5 

100.07 

ioo.oi*t 

98.28 

98.21* 
98.15 
97.08 

101*. 18 
10l*.26 
10l*.27 
106.08 
105.00 
110.22 
107.16 
101.18 
100.16 
10l*.20 

IOU.2I 
108.12 
108.03 
109.18 

U/7/52 
1/10/50 
3/10/50 
1/19/51 
5/26/52 

5/26/52 
l*/l7/52 
1/30/53 

3/11/U6 

3/11/W 

2/18/1*6 

2/9/1*6 

3/11/1*6 

2/8/1*6 

l*/6/l*6 

i*/l8/52 

7/1/52 

l*/6/l*6 

l*/6/l*6 
l*/6/l*6 
i*/6/i*6 
it/6/U6 

100.01 

gS.oit 

97.22 
97.30 
97.20 

97.12 
97.01* 
96.28 

99.19 
99.08 
99.12 
99.30 
99.10 
100.07 
98.15 
99.12 
99.11 
96.03 

95.31 
97.05 
96.22 
95.10 

9/29/52 

5/9/51 

12/26/51 

12/27/51 

1/21/52 

1/21/52 
10/21/52 
10/21/52 

12/26/51 

I/1V53 

12/27/51 

I2/24/52 

I2/2U/52 

8/27/52 

9/29/52 

9/29/52 

9/29/52 

12/27/51 

12/27/51 

9/29/52 

12/27/51 

12/30/52 

100.07 
99.12 
99.08 
99.26 
98.28 

98.21* 
98.15 
97.08 

100.0^ 

100.065 

100.08 

100.18 

100.08 
102.01 
101.01 
101.18 
100.16 
99.23 

99.17 

100.29 

99.31 

99.11* 

11/7/52 
i*/l8/52 
i*/l8/52 
i*/l8/52 
5/26/52 

5/26/52 
i*/l7/52 
1/30/53 

U/16/52 

l*/23/52 

l*/2l*/52 

'*/l8/52 

U/22/52 

U/18/52 

U/18/52 

U/18/52 

7/1/52 

5/9/52 

5/9/52 

5/9/52 

5/9/52 

5/12/52 

100.01 
98.17 
98.06 
98.12 
97.20 

97.12 

97. ou 

96.28 

99.30 
99.08 
99.16 
99.30 
99.10 
100.07 
9b. 15 
99.12 
99.11 
96.15 

96.11 
97.05 
96. 2U 
95.10 

9/29/52 
1/3/52 
1/2/52 
1/2/52 

1/21/52 

1/21/52 
10/21/52 
10/21/52 

7,986 
5H) 
5,825 
1,501 
8,662 
1,1*1*9 

3,822 

927 

lt,2U5 

5,281 
3,1*68 
2,117 
2,828 
2,7l£ 

2i       -    9/15/51-53  5/ 

2              -     12/15/51-556/ 
2           -      6/15/52-5^*1^/ 

2-iA   -     6/15/52-556/ 

2              -     12/15/52-5^*6/ 
2-1/2     -       3/15/56-58 
2-l/U     -       9/15/56-59 
2-3/8     -       3/15/57-59 
2-3/8     -       6/15/58 
2-1 A     -      6/15/59-62 

2-iA    -    12/15/59-62 

2-1/2     -       6/15/62-67 
2-1/2     -     12/15/63-68 
2-1/2     -       9/15/67-728/ 

100.03 
99.12 
99.26 

100.00 
99.21 

100.08 
98.22 
99.23 
99.23 
96.30 

96.30 
97.15 
96.25 
95.15 

12/26/52 

l/lU/53 

12/2U/52 

:i2/2U/52 

I2/2U/52 

8/27/52 

9/29/52 

9/29/52 

9/29/52 

9/29/52 

9/29/52 
9/29/52 
1/29/53 

12/30/52 

rootuotea  eit  «od  of  Section  H. 


(Continued  on  followlne  page) 
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MARKET  QUOTATIONS,  JANUARY  30,  1953. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Other  Taxable  Issues  -   (Continued) 

(Price  decimalB  are  32ndB) 


Price 

Yield 

Issue 
date 

Price  range  4/ 

out- 
standing 

Description 

Bid 

Ask 

Mean 

Change 

In 

mean 

traa. 

last 

month 

To 

first 

call 

Change 
from 
last 
men  til 

Since  first  traded 

In  1952-53 

(mllllona) 

High 

Low 

High 

Low 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

Treasury  tonds   -  tank  restricted 

:     9/ 

96.10 
96.07 
96.02 
95.27 
95.17 
95.17 

-.12 
-.05 
.00 
+  .03 
+  .01 
+  .01 

2.7856  7/ 

2.78  2/ 

2.79  1/ 

2.79  2/ 

2.80  2/ 
2.79  1/ 

+.0356 
+  .01 

.00 
-.01 

.00 
-.01 

4/15A3 

9/15A3 

2/lA'* 

12/lA'* 

6/1/45 
11/15A5 

107.25 
107.24 
107.23 
107.22 
106.16 
106.16 

4/6A6 
4/6A6 
4/6A6 
4/6/46 
4/6  A6 
4/6/46 

96.03 
96.00 
95.23 
95.18 
95.08 
95.08 

9/29/52 
l/l't^3 
1/16/53 
l/l'*/53 
12/30/52 
12/30/52 

99.16 
99.10 
99.05 
99.05 
99.05 
99.05 

5/12/52 
5/12/52 
5/12/52 
5/12/52 
5/9/52 
5/9/52 

96.03 
96.00 
95.23 
95.18 
95.08 
95.08 

♦3,758 
3,83'* 
4,724 
2,966 
1,896 
3,836 

2-1/256  -    6/15/64-69 
2-1/2     -  12/15/64-69 
2-1/2     -     3/15/65-708/ 
2-1/2     -     3/15/66-71^ 
2-1/2     -     6/15/67-72I' 
2-1/2     -  12/15/67-72 1/ 

96.08 
96.05 
96.00 
95.25 
95.15 
95.15 

96.12 
96.09 
96.04 
95.29 
95.19 
95.19 

9/29/52 
I/1V53 
1/16/53 
l/l'*/53 
12/30/52 
12/30/52 

Footnotes 

at  end  of  Section  H. 

Table  4.-  Tax-Exempt  Bonds  W 

(Price  decimals  are  32nds) 


fianovnt 

Deecrlptlon 

Price 

Yield 

Issue 
date 

Price  range  4/ 

Bid 

Ask 

Mean 

Change 

In 

mean 

from 

last 

month 

To 

first 

call 

Change 
from 
last 
month 

stand- 
ins 
(mU- 
llons) 

Since  first  traded 

In  1952-53 

High 

Low 

High 

Low 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

Treasury  bonds  -  hank  eligible: 

100.10 
101.03 
102.24 
103.28 
105.14 
106.26 

116.08 

100.08 
101.01 
102.22 
103 .26 
105.12 
106.24 

115.24 

+.02 
-.01 
.00 
-.06 
-.07 
-.14 

1.3156 
1.48 
1.58 
1.66 

-.2756 

-.03 

-.05 

+.03 

+.03 

+.04 

-.01 

10/7/40 
7/22/40 
3/15/35 
9/15/36 
6/15/38 
12/15/38 

6/1/11 

107.25 
109.29 
U6.02 
116.13 
117.04 
119.00 

134.00 

1/12/46 
3/12/46 
1/12/46 
1/26/46 
1/15/46 
1/25/1*6 

9/5/1*4 

100.04 
100.31 
98.30 
98.10 
99.15 
99.11* 

75.00 

12/29/52 
1/22/53 
9/20/35 
l*/l/37 
9/25/39 
9/25/39 

6/18/21 

101.10 
102.23 
105.09 
107.00 
108.27 
IU.06 

116.28 

,l*/3/52 
l*/23/52 

4/17/52 
5/1/52 

4/17/52 

4/29/52 

5/21/52 

100 .04 
100.31 
102.18 
103 .25 
105.10 
106.24 

115.24 

$725 
681 

2,611 
982 
919 

1,485 

2*    ,      -     6/15/53-55 

2-iA    -   6/15/54-56 

2-7/8     -     3/15/55-60 
2-3A     -     9/15/56-59 
2-3A    -    6/15/58-63 
2-3A     -  12/15/60-65 

Panama  Canal,  bonds: 

100.06 
100.31 
102.20 
103 .24 
105.10 
106.22 

115.08 

12/29/52 
1/22/53 
1/16/53 
1/19/53 
1/19/53 
1/30/^3 

50 

356           -       6/1/61 

.00     1.03 

1/30/53 

Foolziol 

tes  at  aid  of  Section  r 

[. 

Section  II  -  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States  Government 
Table  1.-  Federal  Intermediate  Credit  Bank  Issues:  Debentures  (Taxable) 


Amount 

Description 

Issue 
date 

Yield 

Amount 
out- 
standing 
(mil- 
lions) 

Description 

Issue 
date 

Yield 

staining 
(mil- 
lions) 

Bid 

Ask 

Mean 

Change 
In  mean 
from 
last 
month 

Bid 

Ask 

Mean 

Change 
in  mean 
from 
last 
month 

$96 
85 
82 
65 
68 

256        -    2/2/53 
2          -    3/2/53 
2.05     -    4/1/53 
2.20     -     5/1/53 
2.30     -    6/1/53 

5/1/52 
6/2/52 

1/^/52 
8/1/52 
9/2/52 

2.3056 
2.25 
2.30 
2.30 

1.5556 
2.00 
2.15 
2.15 

11/ 
2.0556 
2.12 
2.22 
2.22 

-.1756 
-.16 
-.08 
-.10 

$79 
72 
72 
83 

2.3056  -       7/1/53 
2-lA  -      8/3/53 
2-1/4  -      9/1/53 
2-3/8  -    10/1/53 
2.35    -    U/2/53 

10/1/52 

11/3/52 

12/1/52 

1/2/53 

2/2/53 

2.3056 

2.30 

2.30 

2.35 

2.35 

2.1556 

2.15 

2.15 

2.20 

2.20 

2.2256 

2.22 

2.22 

2.28 

2.28 

-.1056 

-.10 

-.10 

-.04 

Footnotes 

at  Old  of  this  sectl 

on. 
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MAiKET  QUOTATIONS,  JANUAPY  30,  1953. 


section  II  -  securities  Iseued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  State.  Goven«ent 

Table  2.-  Other  Issues  (Taxable) 


(Price  decimals  are  32iidfl) 


Amoont 
out- 
staol 
lug 
(mil- 
lions) 


$30 
i2/ 


75 
67 
76 
90 
llW 


U4 
72 
100 
215 
230 
131 


Description 


Price 


Bldi 


Mean 


Central  Bank  for  CooperatlTee  debenturea; 

1.5/8it  -  2/1/53  li/  ii/ 

2-1/8  -  6/1^ 

2-1/2  -  2/lM 

2-5/8  -  6/1/51* 


99.26 
99 .2U 
99.2it 


Federal  Ecose  Loan  Bank  notes  I 

99.31 


24  -  2/16/53-A 

2  -  2/16/53 -B 

2.30  -  1^/15/53-C 

2.20  -  5/l5/53-l> 

2.30  -  8/17/53 -E 

Federal  Lai^  Banlg  'baods; 


2-1AI' 

2-1/2 

2-1/2 

1-3A 

2-5/8 

2-3A 


2/1/53-55  15/ 
U/l/S"* 

u./1/pk 

10/1/55-57 
5/1/58 


99.31 

100.00 

99.31 

99.31 

lA/ 
99.00 
99.2l(- 
99 .21* 
95.10 
99.16 
99.00 


100.02 

100.00 

99.30 


100.01 
100.01 
100.02 
100.01 

100.61 


99.08 
99.30 
99.30 
95.18 

99.21* 
99.10 


a/ 

99.30 
99.28 
99.27 


100.00 
100.00 
100.01 
100.00 
100.00 


99.01* 
99.27 
99.27 
95.11* 

99.20 

99.05 


Change 

In 

mean 

from 

last 

montli 


Yield 


To 

first 

call 


+.02 
+.02 


+.01* 
+  .Oli 
+.01 
+.01* 

+.oii 


+  .02 
-.01 
,00 
+.02 
+.01 
-.03 


2.33it 

2.63 

2.75 


2.00 
2.01 
2.18 
2. 21* 
2.31 


Change 
froa 
last 
month 


.70  1/ 
.59 

■59      , 
.80  1/ 

.75 
.92 


^ 
^j 


.05 


.31* 
.33 
.13 
.U 
.07 


-.02 

+  .02 

.00 

.00 

.00 

+  .02 


Tai  Anticipation  Series. 

Quoted  on  a  price  basis  beginning  Jamiary  2B,  1953. 

Excess  of  price  over  yield  price. 

Prices  are  the  mean  of  closliig  bid  and  ask  quotations  In  the  o^-«ie- 

^inter  market,   except  tl>at  prices  of  Treasury  ^« J^^^^  |^^ 

prior  to  October  1,   1939,   are  closing  prices  on  the  Nev  York  Stock 

Sohange.     "When  lUued"  prices  are  Incited  In  history  beginning 

October  1,   1939.     Dates  of  highs  and  love.   In  case  of  recurrmce,   are 

the  latest  dates.  ,  ,,        .  

Hot  called  for  redan^ition  on  March  15,  1953.    wm  "■atore  °^ 
Septanber  15.  1953.  ^ 

rallabla  on  1*  months'  notice  on  June  15,  1953 •  ,,      .        ,, 

TSlTto  ^tur«y.     Market  can7entlon  treats  the  yield  to  earliest  call 
SS^aTm^eVlSif lo^t  vhen  an  Issue  is  seUl^  above  pax;  the  yield  to 


Issue 
date 


2/1/50 
2/52 


Price  range  h/ 


Since  first  traded. 


High 


Price      Date 


6/2, 

0/1,. 

2/2/53 


10/1/^1 

;/5: 


5/15/52 

6/13/62 

8/15/62 

11/17/62 

11/17/52 


2/1/^5 
11/1/51 

1/2/53 
IO/1A9 

5/^1/52 

1/2/53 


8/ 
10/ 
^, 


15/ 


100.06 

100.00 

100.13 

99.27 


100.02 
100.00 
100.02 
100.00 
100.00 


Low 


U/lO/52 
l/'30/53 
1/30/53 


105.31 

100.21* 

99.31 

100.12 


1/12/50 

5/28/;e 

5/8/62 

1/30/53 


5/22/52 
1/30/53 


Price 


98.20 
99.27 
99.21* 
99.27 


3/12  A6 

i*/2l/52 

12/23/52 

^^.^    9/22  A9 

100.17    5/19/52  99.17 
99.16  12/11/52  98.30 


Date 


In  1952-53 


High 


Price 


Date 


12 

12/28/51 
I/3O/63 


9/^17/52 
9/17/52 
1/27/53 
1/2/53 
1/26/53 


99.00 
99.21 
99.25 
9U.26 


99.31 
100.00 

100.13 
99.27 


100.02 
100.00 
100.02 
100.00 
100.00 


10/9/52 

5/28/62 

5/8/62 

1/30/53 


Low 


Price 


99.00 
99.27 
99.26 
99.27 


12/26/52 

i2/28m 

1/^7/63 

12/28/51 

12/12/52 

1/19/53 


100.  oi* 
100.21* 

99.31 

97.05 

100.17 

99.16 


5/22/^2 

1/^30/63 

U/lO^ 

i/;30/63 

1/30/63 


5/28/;2 

l*/2l/52 

32/23^ 

5/27/7^ 

5/;i9/52 

12/11/52 


l/'27/53 
1/30/53 


12 


99.00 
99.21* 
99.25 
91*. 30 
99.17 
98.30 


9/17/52 
/52 

1/03 
1/26/63 


9/17/52 
'/53 

;^3 


1/27, 


12/26/52 

12/10/52 

1/27/63 


1/19/53 


t 


maturity  as  more  significant  *en  an  issue  Is  selling  at  or  below  par. 

ScSdS  in  the  ave^e  yield  of  long-tem  taxable  Treasury  bonds  as 

shown  under  "Yields  of  Treasury  and  Corparate  Bonds   . 

F^eflnltion,   see  "Debt  Outstanding",  Table  3,   footnote  1. 

m  p^alirtax-exa?pt  except  Panama  Canal  bonds,  which  are  wholly  tax- 

exempt. 

Not  quoted  on  January  30,  1953.  „n^ 

Amount  issued  on  Februaiy  2,  1953,  vas  $103  '^<^- 

Amount  issued  on  February  2  1953 ,  ^^^^^^f  ^^i^tration  agencies. 

Excludes  issues  completely  held  by  Farm  ^^f^"^*™^  ,,^,  ."r^  i,a_]™ 

Se  proprletai7  Interest  of  the  tSilted  States  in  the  Federal  land  banks 

ended  on  June  26,  19l*7.  ^  ,     .,„_, 

Callable  on  15  days'  notice  on  August  1,  1953. 


e 


i^^JOK 


March  my 


MARKET  QWyTATIOHS,  JANUARY  30,  1953. 


^1 


YIELDS  OF  TAXABLE  TREASURY  SECURITIES,    JAN.  30.1953 

Based  on  Mean  of  Closing  Bid  and  Ask  Quotations 


PERCENT 


PERCENT 


2.80 


2.60 


2.40 


2.20 


2.00 


1.80 


1.60 


1.40 


1.20 


1.00 


f-X 


Enplanotion:  The  points  represent  yields  lo  call  when  prices  are  above  par,  and  to  maturity  dote  when  prices  are  at  par  or  below 
The  smooth  curves  for  the  various  classes  of  points  are  fitted  by  eye  Issues  for  which  an  exchange  offer  has  been 
made  or  which  are  due  or  callable  in  less  than  3  months  are  excluded. 


Offic«  0(  Iht  Stcrttary  of  lh«  Treoiury 
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-YIELDS  OF  TREASURY  AHD  CORPORATE  BONDS. 


iv6 


Se 


laic 
out 
aU 
UK 
(ml 
li 


1935 

1936 

1937 

1938 

1939 

igito 

igUSrjan.. 
Feb.. 
Mar.. 

Apr. . 
Hay.. 
Jtme. 
July. 
Aug.. 
Sept. 
Oct.. 
Hot.. 
Dae. 

igUg-Jan.. 
Feb.. 
Mar.. 

Apr.. 
Hay.. 
Juae. 

July. 
Aug.. 
Sept. 

Oct.. 
Hot.. 
Sec. . 


Table  1.-  Average  Yields  of  Long-Term  Bonds  by  Periods 

(Percent  per  azinum) 


Treasury  bonda 


Partially 

tax-exeapt 

1/ 


Taxable 
1/ 


High- 
grade 
corporate 
bonda 


Treasury  bonds 


Partially 
tax-azenpt 


Taxable 
1/ 


High- 
grade 
corporate 
bonds 


Treasury  bonds 


Partially 

taz-eza^t 

1/ 


Annual  serieB  -  calendar  year  aTeragea  of  Bonthly  series 


2.79 
2.69 
2.71* 
2.61 
2.1*1 
2.26 


3M 
3.19 
3.27 
3.12 
2.92 
2.77 


191*1. 

19^3. 
19'*'*. 

19't6. 


2.05 
2.09 
1.98 
1.92 
1.66  1/ 


2.1*6 
2.1*7 
2.1*8 
2.37 
2.19 


2.67 
2.75 
2.61* 
2,60 

2. 51* 
2.W* 


191*7. 
I9W. 
191*9. 
1950. 
1951. 
1952. 


Monthly  series  -  aTeragea  of  dally  series 


2.1*5 
2.1*5 
2.1*1* 

2.1*1* 
2.1*2 
2.1*1 
2.1*1* 
2.1*5 
2.1*5 
2.1*5 
2.1*1* 
2.1*1* 

2.1*2 
2.39 
2.38 

2 
2 
2 


.38 
.38 
.38 

2.27 
2.21* 
2.22 

2.22 
2.20 
2.19 


2.85 
2.81* 
2. 81 

2.77 
2.71* 
2.73 
2.80 
2.86 
2.85 
2.85 
2.86 
2.81 

2.73 
2.73 
2.71 

2.70 
2.71 
2.72 

2.66 
2.60 
2.59 

2.59 
2.56 
2.55  2/ 


1950 -Jan. . 
Feb.. 
Mar.. 

Apr.. 
May.. 

June. 
July. 
Aug.. 
Sept. 
Oct.. 
Hot.. 
Dec. . 


1951 -Jan.. 
Feb.. 
Mar.. 

Apr.. 
May.. 
June. 

July. 
Aug.. 

Sept. 

Oct.. 
Hot.  . 
Dec. 


2.20 
2.21* 
2.27 
2.30 
2.31 
2.33 
2.3l> 
2.33 
2.36 

2.38 
2.38 
2.39 

2.39 
2.1*0 
2.1*7 

2,56 

2.63 

2.65 
2.63 
2.57 
2.56 

2.61 
2.66 
2.70 


2.51* 
2.51* 
2.55 

2.57 
2.57 
2.59 
2.61 
2.58 
2.62 

2.65  y 

2.66 
2.66 

2.61* 
2.66 
2.78 
2.88 
2.89 
2.95 

2.93 
2.86 
2.85 

2.92 
2.98 
3.03 


1952 -Jan.. 
Feb.. 
Mar.. 

Apr.. 
May.. 

June. 
July. 
Aug.. 
Sept. 
Oct.. 
Hot.  . 
Dec. 


1953 -Jan. 


Taxable 

1/ 


High- 
grade 

corporate 
bends 


2.25 
2.1*1* 
2.31 
2.32 
2.57 
2.68 


2.71* 
2.71 
2.70 

2.61*  y 

2.57 

2.61 

2.61 
2.70- 
2.71 
2.71* 
2.71 
2.75 


2.57 
2.81 
2.65 
2.60 
2.86 
2.96 


2.96 
2.89 
2.96 


.92 

.93 
.95 
.96 
.97 
.98 
.01* 


2. 
2. 
2. 
2. 
2. 
2. 

3. 

2.98 

2.99 

3.06 


Weekly 

series  -  aTeragee 

of  dally  series  for  weeks  ending  - 

1952-Aug.   2 

. 

2.63 

2.96 

1952-Oct.  3... 

. 

2.78 

3.02 

1952-Deo.  5... 

_ 

2.72 

2.96 

9 

- 

2.69 

2.96 

10... 

- 

2.76 

3.01* 

12... 

- 

2.72 

2.98 

16 

- 

2.72 

2.97 

17... 

- 

2.75 

3.06 

19... 

- 

2.76 

3.00 

23 

- 

2.69 

2.97 

21*... 

- 

2.73 

3.06 

26... 

- 

2.79 

3.02 

30 

- 

2.70 

2.97 

31... 

- 

2.71 

3.02 

1953-Jan.  2... 

- 

2.80 

3.03 

Sept.  6 

. 

2.67 

2.96 

Not.   7... 

- 

2.69 

3.00 

9... 

- 

2.79 

3.03 

13 

- 

2.69 

2.96 

11*... 

- 

2.71 

2.98 

16... 

- 

2.80 

3.07 

20 

. 

2.71 

2.97 

21... 

- 

2.71 

2.97 

23... 

- 

2.80 

3.06 

27 

2.75 

3.02 

28... 

2.71 

2.96 

30... 

2.80 

3.07 

Dally  series  -  unweighted  aTerages 

1953-Jan. 

1 

2 

- 

a 

i.dh 

1953  ^an.  12... 
13... 

- 

2.80 

2.80 

3.01. 
3.oi* 

1953-Jan.  21.. 
22... 

- 

2.80 
2.80 

3.06 
3.06 

11*... 

- 

2.81 

3.08 

23... 

- 

2.79 

3.06 

5 

. 

2.78 

3.0I* 

15...  J 

- 

2.80 

3.08 

6 

_ 

2.80 

3.03 

16... 

- 

2.81 

3.09 

26... 

- 

2.80 

3.06 

7 

. 

2.79 

3.02 

27... 

- 

2.81 

3.07 

8 

. 

2.80 

3.03 

19... 

- 

2.80 

3.08 

28... 

- 

2.81 

3.08 

9 

2.79 

3.03 

20... 

2.79 

3.06 

29... 

30... 

- 

2.81 
2.79 

3.08 
3.08 

Hote:  Treaaury  bonds  included  in  the  aTerages,  beginning  April  1952, 
are  those  neither  due  nor  callable  for  twelTe  years.  The  mlnlmun 
length  of  the  bonds  included  was  15  years  from  December  1935 
through  March  1952,  and  12  years  prior  to  December  1935  for  the 
period  shown  In  this  table.  For  a  discussion  of  the  ccmposltlan 
of  these  Treasury  bond  aTerages,  see  "Treasury  Bulletin"  for 
March  19'»1(,  page  58;  for  the  composition  of  the  high-grade 
corporate  bond  arerage,  see  the  "Treasury  Bulletin"  for  July  191*7) 
page  59,  ard.  January  19'*5)  page  56.  Treasury  bond  yields  are 
computed  on  the  basis  of  the  mean  of  closing  bid  and  ask  quotations 
In  the  crrer-the-counter  market  as  reported  to  the  Treasury  by  the 
Federal  Eeservo  Bonk  of  How  York,  beginning  September  2,  191*1. 
Prior  to  that  time,  yields  were  computed  on  the  basis  of  closing 
prices  on  the  Hew  Tork  Stock  Exchange,  except  that  on  days  when  an 
lasuas  did  not  sell  the  yield  was  computed  on  the  mean  of  closing 
bid  and  ask  quotations  on  the  Exchange.  Corporate  bond  yields  are 
coaqnited  on  the  basis  of  closing  prices  on  the  Hew  York  Stock 


Exchange  and  the  American  Stock  Exchange  (formerly  How  York  Curb  Exchange); 

on  days  when  an  issue  does  not  sell,  the  price  of  the  last  preceding  sale 

is  used. 
1/  For  definition  of  taxable  and  partially  tax-exempt  bonds,  see  footnotes  to 

the  "Treasury  Survey  of  Ownership"  In  this  Issue  of  the  "Treasury 

Bulletin" .  The  partially  tax-exempt  arerage  was  discontinued  on 

December  15,  191*5,  because  they  were  no  longer  any  bonds  In  this  category 

with  fifteen  or  more  years  to  maturity  or  first  call. 
2/  As  of  December  21,  19l*9,  the  Consolidated  Gas  Electric  Light  and  Power 

Company  of  Baltimore  2-3/U's  of  I981  were  dropped  from  the  aTerage,  haTlng 

been  ccQled. 
i/  As  of  October  20,  I95O,  the  Standard  Oil  Company  of  Calif ormla  2 -3 /I* 'a 

of  1965-66  wore  dropped  from  the  aTorago,  harlng  been  called, 
j*/  The  Icog-term  taxable  Troaaary  bond  average  was  roTlsod  beginning 

April  1,  1952  (see  "Hote").  The  old  OTerage  for  April  1952  was  2.62 

percent. 
5/  Market  olosed. 


k 


(• 


March  19i) 


kS 


.YIELDS  OF  TREASURY  AND  CORPORATE  BONDS. 


I 

I 


50 


Treasury  Bulletin 


.INTERRAL  EEVHJUE  COLIZCTIORS. 


Table  1.-  Summary  by  Principal  Sources-^/ 

(In  thouflaMa  of  doUara) 


Fiscal  year 
or  month 


191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1952 -January.. 
February. 
March .... 

April 

May 

June 

July 

August. .. 
September 
October.. 
November. 
December . 


Total  re- 
ceipts fl-om 
internal 
revenue 
(Daily 
Treasury 
Statement) 


12,993,118 
22,11*3,969 
1*1,661*, 987 
1*3,902,002 
1*0,310,333 
39,379,1*09 
1*1,853,1*85 
1*0,307,285 
39,1*1*8,607 
51,106,095 
65,631*, 891* 

1*,  769, 509 

6,062,723 

10,61*0,963 

5,031*,  852 
4,1*90,907 
9,992,383 

3,1*13,233 
1*, 1*08,351 
6,710,598 
3,150,106 
1*, 512, 766 
5,962,982 


Adjustment  of 
collections 
to  Daily 
Treasury 
Statement 


-36,797 
-221*,  755 
+1,565,477 
+101,664 
-361,589 
+271,136 

-11,051 
-155,834 
+491,482 
+660,409 
+^25,502 

-1*3 ,595 

-908,271 

+1,107,122 

+7,1*01 

-939,910 

+1,199,593 

-1*30,755 

-988,280 

+1,432,218 

-550,71*1 

-833,043 

+1,595,082 


Total 
internal 
revenue 
collections 


13,029,915 
22,368,724 
40,119,510 
43,800,338 
40,671,922 

39,108,273 
41,864,536 
40,463,119 
38,957,126 
50,445,686 
65,009,393 

4,813,105 
6,970,991* 
9,533,841 

5,027,451 
5,1*30,817 
8,792,790 

3,343,988 
5,396,631 
5,278,380 
3,700,847 
5,31*5,808 
4,367,900 


Corporation 
Income  and 
profits 
taxes  2/ 


4,744,083 

9,668,956 

14,766,796 

16,027,213 

12,553,602 

9,676,757 
10,174,410 
11,553,669 
10,354,351 
11*, 387, 569 
21,466,910 

807,468 

310,611 

5,912,713 

1,277,897 

350,539 

5,659,129 

957,770 

356,938 

2,441,771 

927,1*71 

352,262 

2,785,165 


4,448,162 
8,128,637 
19,999,378 
20,813,491 
20,405,364 
21,367,662 
23,379,123 
20,527,935 
19,797,883 
26,624,788 
33,738,370 

3,177,845 
5,840,010 
2,789,962 

2,920,520 
4,250,496 
2,281,619 

1,939,176 
4,190,037 
1,969,674 
1,805,486 
4,148,417 
642,652 


Individual  income  tax  and  employment  taxes 


Individual 
Income  tax 
not  with- 
held 1/ 


3,262,800 
5,91*3,917 

10,437,570 
8,770,094 
8,846,947 
9,501,015 
9,464,204 
7,996,320 
7,264,332 
9,907,539 

11,31*5,060 

2,329,955 
1,464,293 
2,133,195 

1,583,272 

221,446 

1,477,728 

393,125 
93,368 
1,652,593 
164,390 
108,607 
357,571* 


Individual 
income  tax 
withheld  4/ 


686,015 

7,823,435 

10,264,219 

9,857,589 

9,842,282 

11,533,577 

10,055,502 

9,888,976 

13,089,769 

17,929,047 


old-age 
insurance 
taxes  4/ 


895,336 
1,131,51*6 
1,290,025 
1,307,931 
1,237,825 

1,1*58,931* 
1,612,721 
1,687,151 
1,373,1*01 
2,310,750 
3,584,026 


814,231 
4,172,031 

536,555 
1,330,292 
3,955,1*69 

706,625 

1,538,781 
4,012,275 

231, 7W* 
1,633,657 
3,967,879 

190,064 


Railroad 
retire- 
ment 


170,409 
211,151 
265,011 
284,753 
284,253 

379,555 
560,11.3 
562,734 
51*8,038 
579,778 
620,622 

3,877 

1*2,713 

X06,724 

3,51*1* 
58,605 
94,986 

3,026 
69,755 
84,574 

3,290 
58,282 
91*,  209 


Vaeaploj- 

osnt 

insurance 


119,617 
156,008 
183,337 
186,489 
178,745 
185,876 
208,508 
226,228 
223,135 
236,952 
259,616 

29,782 

160,969 

13,488 

3,1*12 

14,976 

2,279 

4,243 
11*,  639 

763 

It,  11*7 

13,649 

806 


Miscellaneous  internal  revenue 

Fiscal  year 
or  month 

Total 

miscellaneous 
internal 
revenue 

Capital 

stock 

tai^/ 

Estate  and 
gift  taxes 

Liquor 
taxes 

Tobacco 

taxes 

stamp 
taxes 

Manufacturers ' 
and 

retailers ' 
excise  taxes 

Mlecel- 
taxee 

1942 

191*3 

1944 

191*5 

1946 

191*7 

1948 

191*9 

1950 

1951 

1952 

1952-January 

February.... 
March 

April 

t^lay 

June 

July 

August 

Sept«Biiber... 

October 

Dovember.... 
December. . . . 

3,837,570 
4,571,131 
5,353,336 
6,959,634 
7,712,956 
8,063,854 
8,311,003 
8,381,515 
3,304,392 
9,1*33,323 
9,804,112 

827,791 
820,372 
831,166 

829,034 
829,782 
852,042 
947,042 
849,655 
866,935 

967,891 
845,129 
940,083 

281,900 
328,795 
380,702 
371,999 
352,121 

1,597 

1,723 

6,138 

266 

432,540 
447,496 
511,210 
643,055 
676,832 

779,291 
899,31*5 
796,538 
706,226 
729,730 
833,11*7 

64,563 

66,192 

113,391* 

87,519 
3o,o6o 
1*7,765 

83,553 

69,801  ' 

58,982 

56,634 

50,519 

70,181 

1,048,155 
1,423,480 
1,618,045 
2,309,864 
2,526,162 

2,474,756" 
2,255,320 
2,210,601 
2,219,196 
2,546,807 
2,549,088 

197,060 
210,234 
203,571* 
210,411 
203,693 
220,085 

245,539 
205,189 
257,502 

285,051 
268,539 
220,197 

780,792 
923,857 
988,483 
932,145 
1,165,519 

1,237,768 
1,300,280 
1,321,875 
1,323,464 
1,380,396 
1,565,162 

152,924 
122,996 
123,586 

13l*,694 
134,465 
148,155 
140,304 
11*9,133 
147,064 

156,530 
127,176 
124,808 

41,702 
1*5,155 
50,800 
65,523 
87,676 

79,978 
79,1*66 
72,328 
84,648 
93,107 
84,995 

6,711 
5,674 
5,762 

5,707 

n,48l 

5,866 

5,989 

6,333 

10,676 

5,752 
10,626 
5,812 

852,065 
670,012 
723,694 
1,206,616 
1,414,717 
1,939,621 
2,119,157 
2,220,744 
2,245,182 
2,840,690 
2,824,444 

236,183 
261,563 

223,170 

239,073 
242,988 
273,081 
267,765 
252,931 
223,340 

248,432 
267,606 
312,925 

400,505 

732,335 

1,075,402 

1,430,428 

1,439,929 

1,550,842 
1,655,711 
1,752,792 
1,720,993 
l,a2,598 
1,91*7,276 

170,350 
153,711* 
156,680 

151,629 
157,095 
157,090 
203,892 
166,268 
169,371 

215,492 
120,663 
206,161 

Source;     Dally  Treasury  Statement  for  total  receipts  from  Internal  revenue; 
reports  by  the  Bureau  of  Internal  Revenue  for  collections  by  type  of 
tax.     Detail  by  type  of  tax  Is  available  only  on  a  collection  basis. 
Receipts  on  the  Daily  Treasury  Statement  basis  are  compiled  fl-om  the 
latest  dally  reports  from  Govemnent  depositaries;   they  do  not  coincide 
with  aoounte  reported  by  the  Bureau  because  of  the  lag  in  deposits  of  3/ 

collections  and  because  certain  taxes  are  paid  directly  Into  the 
depositaries. 

1/     Excludes  collectioDfl  for  credit  to  certain  trust  accounts  for  island 
poBseBslone;    Includes  corporation  income  tax  on  Alaska  Railroad  (re- 
pealed by  Public  Law  386,   approved  June  10,  1952,   for  taxable  years  4/ 
ending  after  that  date). 

2/     Includes  eicese  jaroflta  taxes  formerly  shown  separately  as  follows; 
unjust  enrlctanent  through  I947  ( thereafter  these  collections  are  in- 
cluded under  "Miscellaneous   taxes");   declared  value  (reiJealed  for  5/ 
years  ending  after  June  30,   1946);   Excess  Profits  Tax  Act  of  1940 


(Title  n  of  the  Second  Revenue  Act  of  1940,  vrtilch  was  repealed  for 
years  ending  after  December  31,    1945).     Includes  also  excess  profits 
taxes  on  Army  and  Navy  contracts  under  the  Vinson  Act  as  amended 
(31*  U.S.C.  496)  and  income  tax  on  business   income  of  exempt  organiza- 
tions,  imposed  by  the  Revenue  Act  of  1951,   approved  October  20,   1951. 
Monthly  figures   Include  old-age   Insurance  tax  on  self -employment 
income,  which  Is  levied  and  collected  as  part  of  the  individual  income 
tax  beginning  with  the  taxable  year  1951.     Fiscal  year  figures  exclude 
this  tax,   on  the  basis  of  estimates  beginning  1952,   and   It  is   included 
under  "Old-age  insurance  taxes". 

Withheld  income  tax  and  old-age  insurance  taxes  on  employers  and  em- 
ployees are  paid  Into  the  Treasury  In  combined  amounts  beginning 
January  1951, so  that  current  collections  are  not  separable  as  to  type 
of  tax.     For  fiscal  years  beginning  I95I,    the  breakdown  Is  estimated. 
Repealed  for  years  ending  after  June  30,   1945.     Beginning  July  I950, 
Included  under  "Miscellaneous   taxes". 
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.INTEPMAL  REVENUE  COLLBCTIOHS. 


Table  2.-  Detail  of  CollectlonB  by  Type  of  Tax  -^ 


(In  tbouBsnds  of  dolleirs) 


Type  of  tai 


Fiscal  year 


1951 


1952 


?lret  6  monthB  of 
fiscal  year 


1952 


1953 


Sixth  month  of 
fiscal  year 


1952 
(Decenlwr  1951) 


1953 
(Deceaber  1952) 


Corporation  Income  and  profits  taxes  2/ 

Individual  Income  tax  and  employment  taxes: 

Income  tax  not  withheld  ^ ••• ••••••«•« 

Income  tax  withheld  and  old-age  Insurance  k/ 

Ballroad  retirement 

Unemployment  In^uranc e 

Total  Individual   Income  tax  and  employment  taxes 

Miscellaneous   Internal  revenue; 

Estate  tax 

Gift  tax 

Liquor  taxes: 

Distilled  spirits   (imported,   excise) 

Distilled  spirits  (domestic,   excise) 

Distilled  spirits,   rectification  tax 

Wines,   cordials,    etc,   ( imported,  excise) .... ..,....•••.•••. 

Wines,   cordials,   etc,   (domestic,  excise) 

Dealers   in  distilled  spirits;   rectifiers;   manufacturers 

of  stills   (special  taxes) 

Stamps   for  distilled  spirits   intended  for  export 

CaBe  stamps  for  distilled  spirits  bottled  in  tond 

Container  stamps ....• 

Floor  taxes 

Fermented  wait  liquors 

Brewers;  dealers  in  malt  liquors  (special  taxes) 

Total  liquor  taxes 

Tobacco  taxes: 

Cigars  (large) 

C igars  ( small ) 

C  Igerettes  ( large ) 

C  Igarettes  ( small ) 

Snuff 

Tobacco  (chewing  and  smoking) 

Cigarette  papers  and  tubes 

Leaf  dealer  penalties ,  etc 

Cigarette  and  cigar  floor  taxes 

Total  tobacco  taxes 

Stamp  taxes; 

Bonds,    issues  and  transfers  of  capital  stock,   deeds  of 

conveyance,    etc 

Flaying  cards 

Silver  bullion  sales  or  transfers 

Total  stamp  taxes 

Manufacturers'   excise  taxes: 

Lubricating  oils 

Gasoline * •••• 

Tires  and  tubes ••• ........< 

Automobile  trucks  and  busses •.*« 

Other  automobiles  and  motorcycles 

Parts  and  accessories   for  automobiles 

Electrical  energy  2/ 

Electric,   gas,   and  oil  appliances 

Electric  light  bulbs  and  tubes 

Eadlo  sets,   phonographs,   television  sets,   components,   etc, 

Phonograph  records • 

Musical  Instruments 

Mechanical  refrigerators,   alr-condltloners,  quick-freeze 

units ,   etc ' 

Matches ' 

Business  and  store  machines.. .. .* ■ 

Photographic  apparatus 

Sporting  goods ■ 

Firearms,   shells,   and  cartridges 

Pistols  and  revolvers • 

Mechanical  pencils,   pens,   and  lighters  6/ 

Total  aanufacturore'   excise  taxes 


11*, 387,569 


9,907,539 

15,900,519 

579,778 

236,952 

26,62i»,788 


638,523 
91,207 


172,362 

1,574,1*72 

38,053 

3,738 

63,516 

9,161 

12 

1,090 

l'*,921 

12 

665,009 

It,  1*62 
2,51*6,807 


1*1*,  220 

56 

7 

1,293,966 

7,235 

33,870 

l,Ol*l 

1 

1 


1,380,396 


81*, 781* 

8,222 

100 


93,107 


97,238 
569,01*8 
198,383 
121,285 
653,363 
119,1*75 

93,181* 
121,996 

30,281* 

128,187 

7,007 

10,756 

96,319 
10,169 
1*1*, 1*91 
1*6,020 

17,862 

17,8ii6 

762 


2,383,677 


21,1*66,910 


11,51*5,060 
21,313,072 

620,622 

259,616 
33,738,370 


750,591 
82,556 


187,1*79 

1,1*02,220 

31,812 

3,753 

68,621 

15,21*9 

28 

1,285 

12, 080 

99,262 

722,150 

5,11*8 

2,51*9,088 


l*!*,76o 

50 

12 

1,1*  71*, 060 

1*,796 

22,817 

913 

2 

17,752 

1,565,162 


77,556 
7,353 


81*,  995 


95,286 

713,171* 

161,362 

11*7,1*1*5 

578,11*9 

164,135 

53,091* 

89,51*1* 

30,736 

118,21*1* 

6,880 

9,1*12 

57,970 

8,032 

1*8,515 

33,766 

16,501 

10,679 

1,172 

U,8l6 

2,31*8,911* 


7,11*8, 551* 


2,335,166 

9,797,869 

310,173 

34,709 


7,821,377 


12,1*77,917 


361*,  621 


9,035 


103 ,811 
71*5,01*8 

18,109 
2,195 

33,201* 

10,646 

17 

714 

6,619 

18,633 

361,478 

3,556 


1,304,029 


22,728 

24 

4 

704,643 

2,759 

13,899 

511 

1 

3,771* 


748,343 


40,127 

3,51*8 

51* 


43,729 


1*1,531 

335,526 

85,536 

58,683 

286,574 

67,537 

47,488 

41,801 

12,042 

51,320 

4,696 

l*,553 

28,278 

4,021 

22,891 

22,699 

10,636 

6,155 

646 

6 


2,769,656 

11,571*,  1*01 

313,137 

38,247 

ll*,  695, 442 


382,570 
7,098 


111,288 
860,355 

17,1*57 
2,254 

39,068 

12,200 

13 

477 

7,025 

27,574 

400,447 

3,857 

1,482,016 


23,693 

25 

5 

810,169 

1,844 

8,712 

374 

1 

187 


845,015 


1,132,618 


1*1,273 

3,894 

22 

45,188 


38,534 
1*73,890 

88,684 

99,076 
310,278 

90,759 

52,757 

16,392 

67,555 

2,980 

5,1*37 

1*0,537 

4,688 

25,727 

14,456 

7,31*8 

7,-181 

471 

6,062 

1,352,810 


2,648,691 


309,629 

274,604 

84,482 

147 

668,862 


76,008 
610 


20,795 

108,388 

2,584 

565 

6,321 

2,176 

2 

85 

843 

12,267 

52,925 

267 

207,216 


2,776 

2 

1 

94,125 

331 

1,107 

69 

2,675 

101,086 


6,215 
511 
3_ 

6,729 


6,103 

53,11*9 

14,091 

12,157 

66,298 

18,759 

6,160 

7,979 

1,036 

13,721* 

645 

1,055 

3,150 

780 

3,869 

3,389 

3,631* 

559 

118 

6_ 

216,661 


2,785,165 


357,571* 

190,064 

94,209 

806 

642,652 


69,157 
1,024 


25,930 

120,543 

2,572 

586 
7,363 

189 

2 

-429 

1,1*73 

126 

61,779 

63_ 

220,197 


3,295 

4 

1 

119,788 

322 

1,177 

47 

» 

174 
024,808 


5,137 

672 

3_ 

5,812 


6.939 
76,366 
18,218 
23,602 
67,604 
18,373 

11,853 
3,333 

18,635 

626 

1,166 

7,019 

767 

5,107 

2,501 

1,031 

856 

95 

1,886 

265,977 


rootnotea  at  gnd  of  tablo. 
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-INTERNAL  REVENUE  COLI^CTIONS. 


Table  2.-  Detail  of  Collections  by  Type  of  Tax    -2J ~   (Continued) 

(In  thousands  of  dollars) 


Type  of  tax 


► 


Mlsoellanooxa  Ir.tamal  revenue  (continued): 

Retailers'  excise  taxes: 

Furs 

Jevelry 

Luggage 

Toilet  preparations 

Total  retailers '  excise  taxes 

Miscellaneous  taxes: 

Sugar  Act  of  1937 

Telephone,  telegraph,  radio,  and  cable  facilities 

Local  telephone  service 

Transportation  of  oil  hy  pipe  line 

Transportation  of  persons,  etc 

Transportation  of  property 

Leases  of  safe-deposit  boxes 

Admissions  to  theaters,  concerts,  etc 

Adnlssions  to  cabarets,  roof  gardens,  etc 

Club  dues  and  initiation  fees 

Bowling  alleys ,  pool  tables ,  etc 

Coin  operated  devices 

Adulterated  and  process  or  renovated  butter,  and  filled 

cheese • •.•••••• 

Narcotics,  including  marihuana  end  special  taxes 

Coconut  and  other  vegetable  oils  processed 

National  Firearms  Act 

Diesel  oil  2/ 

Wagering  taxes  6/ 

All  ether,    including  repealed  taxes  not  shown  separately 

Total  miscsUaneouB  taxes 

Total  miscellaneous   Intamal  revenue 

Total  Internal  revenue  collections 

Ad Justmait  to  Daily  Treasury  Statement 

Total  receipts  from  internal  revenue  (Dally  Treasury  Statement). 


Fiscal  year 


1951 


57,6olt 
210,239 

82,831 
106,339 

1*57,013 


80,192 
35U,66o 
290,320 

2k,9k6 

237,617 

381, 31+2 

9,569 

ih6,k92 

1*2,61*6 

30,120 
3,610 

20,731 

11 

866 

19,088 

9 


381 

1,81*2,598 

9,1*33, 328 

50,1*1*5,686 

+660,1*09 

51,106,095 


1952 


51,1*36 
220,1*03 

90,799 
112,892 

1*75,530 


78,1*73 
395,1*31* 
310,337 

26,881 
275,171* 
388,589 

10,211 
330,782 

1*5,1*89 

33,592 
3,597 

18,823 

1* 

915 

15,205 

29 

7,138 

5,31*5 

1,261 

1,91*7,276 

9,8oi*,112 

65,009,393 
+625,502 

65,63l*,89l* 


First  6  months  of 
fiscal  year 


1952 


20,609 
95,1*03 
1*0,61*5 

51*, no 


210,767 


1*2,759 
197,1*92 
11*5,362 

12,925 
11*2,261* 

198,560 

1*,905 

189,225 

23,1*27 

15,068 

3,017 

16,651 

2 

399 

7,828 

1* 
180 
583 
132 

1,000,781* 


1*, 813, 925 


21*, 1*1*0, 395 
+203,162 


21*, 61*3, 558 


1953 


20,822 

102,11*5 

1*3,71*2 

53,1*81 


220,189 


1*3,601 
215,998 
l82,i*3U 

ll*,l8e 

152,352 

211,576 

5,308 

173,828 

23,896 

17,081 
2,922 

ll*,5i*3 

2 

1*1U 

9,777 

5 

7,725 

5,723 

1*81 

1,081,81*8 

5,1*16,735 

27,933,551* 
+22U,i*8l 

28,158,035 


Sixth  month  of 
fiscal  year 


1952 
(December  1951) 


6,521* 

16,871 

6,759 

8,971* 


39,128 


6,291* 
28,385 
21,121* 

1,531 

17,572 

29,81*6 

701 

26,182 

3,1*82 

2,11*5 
60 

1,871* 


1*9 
1,168 

« 

176 

557 

-6 


11*1,11*0 
788,578 

1*,  106, 130 
+1,315,233 

5,1*21,363 


1953 
(December  1952) 


7,259 
21,217 

8,01*0 
10,1*32 


1*6,91*8 


7,812 

1*9,300 

1*2,983 

-1*35 

25,165 

1*1,300 

71*1 

27,160 

i*,392 

2,783 

69 

283 


71 

2,316 

* 

1,1*60 
916 
-151* 


206,161 
91*0,083 

1*, 367, 900 
+1,595,082 

5,962,982 


Source:  Daily  Treasury  Statement  for  total  receipts  fi-om  internal  revenue; 
reports  by  the  Bureau  of  Internal  Revenue  for  collections  by  type  of 
tax.  Detail  by  type  of  tax  is  available  only  on  a  collection  basis. 
Receipts  on  the  Daily  Treasury  Statement  basis  are  compiled  from  the 
latest  daily  reports  from  Government  depositaries;  they  do  not  coincide 
with  amounts  reported  by  the  Bureau  because  of  the  lag  In  deposits  of 
collections  and  because  certain  taxes  are  peiid  directly  into  the 
depositaries. 

1/  Excludes  collections  for  credit  to  certain  trust  accounts  for  island 
possessions;  Includes  corporation  income  tax  on  Alaska  Railroad 
(repealed  by  Public  Law  386,  approved  June  10,  1952,  for  taxable 
years  ending  after  that  date). 

2/  Includes  excess  profits  taxes  on  Army  and  Navy  contracts  Imposed  by 
the  Vinson  Act  as  amended  (3I*  U.S.C.  1*96),  and  Income  tax  on  business 
Income  of  exempt  organizations,  imposed  by  the  Revenue  Act  of  1951, 
approved  October  20,  1951. 

3/  Includes  old-age  insurance  tax  on  self -employment  Income,  Imposed  by 


y 


the  Social  Security  Act  Amendments  of  I95O  (Public  Law  73I*),  approved 
August  28,  1950.  The  tax  Is  levied  and  collected  as  part  of  the 
individual  inccne  tax  beginning  with  the  taxable  year  1951.  For 
estimated  fiscal  year  breakdown,  see  Table  1. 
Beginning  January  1951,  withheld  income  tax  and  social  security 
employment  taxes  on  employers  and  employees  are  paid  into  the 
Treasury  in  combined  amcunts  without  separation  as  to  type  of  tax, 
pursuant  to  the  Social  Security  Act  Amendments  of  1950.  For  estimated 
fiscal  year  breaMorwn,  see  Table  1. 

Repealed,  effective  November  1,  1951,  by  Revenue  Act  of  1951.  Be- 
ginning July  1952,  Included  with  other  repealed  taxes  under  "Miscel- 
laneous taxes" . 

Effective  November  1,  1951,  under  Revenue  Act  of  1951. 
Applies  to  dlesel  oil  used  in  highway  vehicles;  effective  November  1, 
1951,  under  Revenue  Act  of  1951. 
Less  than  $500. 


'{ 

^: 

■  1 

^-i. . 

-  *f    *- 

■  .  *"---'^ 

•■••  ^ 

-  A-' 

.     \^  .- 

» V 

..t* 

•  v/:* 

».  * ' 

.<^'    ■- 

■"r.: 

5^^ 


Treasury  Bulletin 


.MDHETAEY  STATISTICS. 


Table  1.-  Money  in  Circulation 

(In  mlUloDB  of  dollars  except  as  noted] 


Sod  of  fiscal 
jear  or  month 


Total 
money  in 
circula- 
tion 1/ 


Paper  money 


Total 
paper 
money 


Oold 
certif- 
icates 
2/ 


SllTer 
oertlf- 
icatea 


Treasury 
notes 
of  1890 
1/ 


United 
States 
notes 


Federal 
Eeserre 
notes 


Federal 
Eeserre 
Bank 
notes 

y 


Sational 

basJc 

notes 

y 


I9lt5 

19W 

191*7 

19'*8 

19^9 

1950 

1951 

1952 

1951 -Deo ember. 

1952 -July 

August. . , 
September 
October. . 
HoTember . 
December. 

1953 -January  p 


26,71*6 
28,21*5 
28,297 
27,903 

27,1*93 

27,156 
27,809 
29,026 

29,206 

28,978 
29,293 
29,1*19 

29,61*1* 
30,236 
30,1*33 
29,690 


25,51*1 
26,91*5 
26,91*2 

26,1*82 
26,031* 
25,661 
26,231 
27,31*8 

27,552 

27,292 
27,598 
27,711* 
27,922 
28,1*97 
28,683 
27,968 


52 

50 

1*8 
1*5 
1*3 

1*1 
39 
38 

38 

38 
38 
37 
37 
37 
37 
37 


1,651 
2,025 
2,061 
2,061 
2,061 

2,177 
2,092 
2,088 

2,079 

2,063 
2,080 
2,095 
2,093 
2,U5 
2,105 
2,006 


323 
317 
320 
321 
319 

321 
318 
318 

316 

315 
316 
318 

317 
322 
311* 
305 


22,867 
23,973 
23,999 
23,600 
23,209 

22,760 
23,1*56 

21*,  605 

21*,  807 

21*,  580 
21*,  870 
21*,  971 
25,181* 
25,733 
25,91*1 
25,335 


527 
1*61* 
1*06 
353 
309 

271* 
21*3 
221 

232 

218 
217 
215 
21U 

212 
210 
208 


120 
UU 
106 
99 
93 
86 
81 
77 

79 

77 
77 
76 
76 
76 
75 
75 


Coin 

Money  in 

End  of  fiscal 
year  or  month 

Total 
coin 

Standard 

silver 

dollars 

Subsidiary 
Bilrer 

Minor 
coin 

circulation 

per  capita 

(in  dollars)  ^ 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1,205 
1,300 
1,355 
1,1*21 
1,1*59 
1,1*96 
1,578 
1,678 

1,651* 

1,686 
1,695 
1,705 
1,722 
1,739 
1,750 
1,722 

125 
11*0 
11*8 
156 
161* 

170 
180 
191 

189 

193 
195 
196 

197 
197 
199 
198 

788 
81*3 
876 
919 
91*0 

965 

1,020 
1,093 

1,073 

1,097 
1,102 
1,108 

1,121 
1,135 
l,ll*l 

1,117 

292 
317 
331 
31*6 
355 
361 
378 
393 

392 

396 
398 

1*01 
1*01* 

1*07 

1*10 

1*06 

191.61 
199.76 
196.33 
190.31 
181*. 33 
179,03 
180.17 

1951 

1952 

181*. 86 

187.52 

1952 -July 

181*  26 

Augnst 

October • 

185.98 
186.1*7 

187.61 

191.09 

192.08 

187.13 

Sourcei  Circulation  Statement  of  United  States  Money, 

1/  Excludes  money  held  by  the  Treasury,  money  held  by  or  for  the  account 
of  the  Federal  Eeserre  Banks  and  agents ,  and  coin  estimated  to  be 
held  outside  the  continental  limits  of  the  United  States.  Includes 
paper  currency  held  outside  the  continental  limits  of  the  United  States, 

2/  Gold  certificates  were  wlthdravn  from  circulation  in  1933. 


i/  Treasury  notes  of  189O  in  circulation  are  being  canceled  and  retired 

upon  receipt  by  the  Treasury. 
k/     Federal  Eeserre  Bank  notes  and  national  bank  notes  are  covered  by 

deposits  of  lawful  money  and  are  in  process  of  retirement. 
^     Based  on  latest  population  estimates  by  the  Bureau  of  the  Census, 
p   Preliminary. 


c 
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Table  2.-  Monetary  Stoeks  of  Gold  and  Silver 

(Dollar  amounts  in  millions) 


Ind  of  flsoal 
year  or  month 


I 


19^5 

19^6 

19^7 

19^8 

19U9 

1950 

1951 

1952 

19?l-I)eceaber.. 

1952 -July 

August. , . , 
S«ptem}>er . 
October. .. 
HoTenber . . 
Decenber , . 

1953 -January  p. 


Gold 
(»35  per 
fine  ounce) 


,213.0 
,269.9 
,266.5 
,532.5 
,U66.3 

,230.7 
,755.9 
,31*6.5 


22,695.5 


23,350.5 
23,31Mj.U 
23,3'*2.0 

23,339.3 
23,337.5 
23,187.1 

22,985.6 


Source:  Circulation  Statement  of  U.  S.  Money;  Dally  Treasury  Statement  for 
preliminary  figures.  For  detail  of  silver  monetary  stock,  see  Table  k. 


Silver 
($1.29+  per 
fine  ounce) 


3,685.8 
3, 508. If 
3,525.7 
3,571.0 
3,618.3 

3,671.5 
3,718.5 
3,768.5 

3,7^.3 

3,773.3 
3,777.8 
3,781.2 
3,785.1* 
3,789.1 
3,79i*.l 

3,796.1 


Ratio  of  silver 
to  gold  and 
silver  In 
monetary  stocks 
(in  percent) 


15.1* 
lU.8 
14.2 
13.2 
12.9 

13.2 
lU.6 
13.9 

ll».2 

13.9 
13.9 
13.9 
lU.O 
llt.O 

11*. 1 

IU.2 


p  Preliminary. 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 

(In  millions  of  dollars) 


Itad  of  calei^ar 
year  or  month 


191*5 , 

191*6 , 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1952 -July 

August. ... 
September. 

October . . . 

Bovenber . . 

December. . 

1953 -January  p. 


Gold  assets 


20, 061*. 9 
20,529.0 
22,753.9 
21*, 21*3. 9 
21*, 1*27.1 

22,706.1 
22,695.5 
23,187.1 

23,350.5 
23, 31*1*  .1* 
23,342.0 

23,339.3 
23,337.5 
23,187.1 
22,985.6 


S.  Money;  Dally  Treasury  Statement  for 


Source:  Circulation  Statanent  of  U. 

preliminary  figures . 
1/  Comprises  (l)  gold  certificates  held  by  the  public  and  In  Federal  Keeerve 

Banks;  and  (2)  gold  certificate  credits  in  (a)  the  gold  certificate  fund  - 


Gold  certif- 
icates 1/ 


17, 911*.  1 
18,1*30.5 
21,5W*.0 
23,010.0 
23,217.9 

21,1*97.5 
21,506.5 
22,022.8 

22, 181*. 0 
22,181*  .3 
22,a84.3 

22,176.8 
22,182.3 
22,022.8 
21,827.1* 


liabilities 


Gold  reserve 
against  U.  S. 
notes,  etc .  2/ 


156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 
156.0 


Exchange 
Stabilization 
Fund  i/ 


1,800.0 
1,800.0 


Gold  In 
General  Fund 


194.8 

11*2,1* 

1,053.9 

1,077.9 

1,053.2 

1,052.6 
1,032.9 
1,008.2 

1,010.1* 
l.OOU.l 
1,001.7 

1,006.5 

999.2 

1,008.2 

1,002.2 


H 
1/ 

p 


Board  of  Governors,  Federal  Reserve  System,  and  (b)  the 

redemption  fund  -  Federal  Reserve  notes . 

Reserve  against  United  States  notes  and  Treasury  notes  of  189O. 

Zicludes  gold  in  active  portion  of  Exchange  Stabilization  Fund! 

Preliminary. 
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Table  4.-  Components  of  Silver  Monetary  Stock 

(in  mlillone  of  dollars) 


Silver  held  in  Treaaiury 

Silver  outside 
Treasury 

Total 

End  of  ceilendaj. 

Securing  silver 

certlflotttes  1/ 

In  General  Fund 

silver 
at  $1.29-f 

Silver 
bullion  2/ 

Silver 
dollars 

Subsidiary 
coin  ^ 

Bullion  for 
recolnage  4/ 

Bullion 
at  cost  2/ 

Silver 
dollars  1/ 

Subsidiary 
coin  3/ 

per  fine 
ounce 

191*5 

191)6 

1,703.9 
1,911.2 
1,937.6 
1,971.5 
2,003.2 
2,040.7 
2,073.5 
2,109.7 

2,095.2 
2,098.5 
2,101.8 

2,104.3 
2,107.1 
2,109.7 
2,113.3 

356.4 
343.4 
337.2 
328.1 
321.9 
312.8 
301.0 
289.3 

295.5 
293.6 
292.7 

291.7 
290.0 
289.3 
289.1 

10.2 
l4.0 
13.1 
5.9 
11.4 

3.6 
1.7 
3.9 

6.6 
11.9 
9.2 
4.6 
3.7 
3.9 
8.0 

.1 
.2 

.2 
.2 

185.6 
93.1 
91.1 
89.3 
94.4 

95.1 

8e.o 
45.3 

64.5 
58.1 
53.8 

51.1 
48.7 
45.3 
42.4 

137.5 
150.1 
156.3 
165.0 
171.0 
179.8 
191-3 
202.5 

196-4 
198.3 
199.2 

200.2 
201.9 
202.5 
202.6 

a6.7 
901.1 
928.7 
971.5 
982.2 

1,022.2 

1,083.1 
1,158.1 

1,119.4 
1,125.1 
1,134.5 
1,145.2 
1,150.6 
1,158.1 
1,159.6 

3,512.8 
3,514.2 

191*7 

3,547.9 

191+8 

3,596.7 

191*9 

3,643.1 

1950 

1951 

1952 

1952 -July 

3,697.1 
3,741.3 
3,794.1 

3,773.3 

August 

September 

Oc  tober 

3,777.8 
3,781.2 
3,785.4 

NoTember 

3,789.1 

December 

3,794.1 

1953 -January  p 

3,796.1 

Source:  Circulation  Statement  of  U.  S.  Money;  Dally  Treasury  Statement  for 
certain  preliminary  figures. 
Valued  at  $1.29+  per  fine  ounce. 

Includes  silver  held  by  certain  agencies  of  the  Federal  Oovemnent  (see 
Dally  Treasury  Statement  for  amount).  Does  not  include  silver  lend- 
leased  to  foreign  governments  (these  transactions  all  took  place  during 
the  fiscal  years  1942  through  1946;  see  1946  Annual  Report  of  the 


1^ 


Secretary  of  the  Treasury  for  amounts ). 

Valued  at  $1.38+  per  fine  ounce. 
57  Valued  at  $1.38+  per  fine  ounce  or  at  $1.29-*  per  fine  ounce  according 

to  vhether  the  bullion  Is  held  for  recolnage  of  subsidiary  silver 

coins  or  for  recolnage  of  standard  silver  dollars, 
p   Preliminary. 


« 


Table  5.-  Silver  Production  In  the  United  States  and  Acquisitions  by  Mints  and  Assay  Offices  JJ 


(In  millions  of  ounces  or  dollars) 


Calendar  year 
or  month 


1945 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

1952 -January... 
February., 
March 

April 

Hay 

June 

July 

August. . .  . 
September. 
October.. 
Hovember. 
December . . 


Silver 

production  In 
United  States 


29.0 
21.1 
38.6 
39.2 
34.9 
42.3 
40.0 
40.2 

3.8 
3.4 
3.9 
4.0 
3.3 
3.3 

3.3 
2.3 
3.2 
3.7 
3.0 
3.1 


Silver  acquiBltlons  by  mints  and  assay  offices 


Newly  mined  domestic 
silver  2/ 


.9 

4.9 

30.3  4/ 

36.8 

33.0 

41.3 
36.1 
41.2 


3. 
3. 
3. 

3. 
3. 
2.8 

3.8 
3.5 
2.6 

3.3 

2.9 

3.9 


Source:  Annual  figures  frcDi  the  Bureau  of  the  Mint.  Monthly  figures  on 
U.  S.  silver  production  frcm  releasee  of  the  American  Bureau  of  Metal 
Statiatics;  these  vlll  not  agree  vlth  the  annual  figures. 

1/  For  information  on  silver  production  in  other  countries,  see  annual 
reports  of  the  Director  of  the  Mint.  Data  from  1933  through  1941  are 
suiiBiarlzed  in  the  "Treasury  Bulletin"  for  August  1943,  page  74. 

2/  Acquired  at  71.11  cents  per  fine  ounce  from  July  1,  1939  to  July  2,  1946; 


.6 
4.4 
27.4  4/ 
33.3 
29.9 
37.4 
32.7 
37.3 

3.5 
3.4 
3.5 
3.4 
2.9 
2.5 

3.1* 
3.2 
2.4 

3.0 
2.6 
3.5 


Foreign  silver  2/ 


and  at  90.5  cents  per  fine  ounce  since  July  2,  1946. 
2/  Mo  foreign  silver  has  been  purchased  under  the  Silver  Purchase  Act 

of  1934  since  May  1942. 
4/  Includes  0.2  million  ounces  valued  at  71.11  cents  per  fine  ounce 

totalling  $0.2  million,  and  30.1  million  ounces  valued  at  90.5  cents 

per  fine  ounce  totalling  $27.2  million. 
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> 


End  of  calendar 
year  or  month 


1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 , 

1947 , 

1948 

1949 , 

1950 

1951 

1952 

1952  Vuly 

August. . . , 

September. 

October. . . 

NoTember . . 

December . . 
1953 -January . . . 


Seigniorage 
on  coins 
(a liver  and 
minor) 


18.5 
46.1 
63.7 
69.5 
91.7 

122,2 
182.1 
245.7 
299.6 
362.3 

429.5 
491.9 
520.5 
559.2 
578.7 
596.6 
642.3 
694.2 

674.3 
678.8 
683.0 
687.2 
689.8 
694.2 

696.5 


Table  6.-  Seigniorage  on  Silver 

(Cumulative  from  January  1,  I935  -  in  millions  of  dollars) 


W^ 


Misc.  B liver 
(incl.  B liver 
bullion  held 
June  14,  1934) 


48.7 
48.7 
48.7 
48.7 
48.7 

48.7 
48.7 
48.7 
48.7 
48.7 

48.7 
48.7 
48.7 
48.7 
48.7 

48,7 
48.7 
48.7 

48.7 
48.7 
48.7 

48.7 
48.7 
48.7 
48.7 


Sources  of  seigniorage  on  silver  bullion  revalued  1/ 


Newly  mined 
silver  (Proc. 
Deo.  21,   1933) 


16.8 
36.0 
58.0 
74.9 
87.3 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 


Hevly  mined 

silver  (Acts 

July  6,   1939, 

and 

July  31,  1946) 


Silver  Pur- 
chase Act 
of  June  19, 
1934 


4.2 

25.7 
48.3 
63.6 
65.3 
65.4 

65.5 

66.5 

74.5 

84.6 

93.5 

104.7 

114.6 

125.4 

121  J. 
122.0 
123.0 

123.8 
124.6 
125.4 
126.7 


226.2 
302.7 
366.7 
457.7 
530.7 

562.7 
580.4 
584.3 
584.3 
584.3 

701.6 
832.1 
832.1 
832.2 
833.6 
833.6 
833.6 
833.6 

833.6 
833.6 
833.6 

833.6 
833.6 
833.6 
833.6 


Source:  Office  of  the  Treasurer  of  the  Dhlted  States. 

1/  These  items  represent  the  difference  between  the  cost  value  and  the  mone- 
tary value  of  silver  bullion  revalued  and  held  to  secure  silver  certificates. 


nationalized 
s liver 
(Proc.  of 
Aug.  9,  1934) 


Total 

seigniorage 
on  silver 
revalued 


34.5 
34.7 
34.7 
34.7 
34.7 

34.7 
34.7 
34.7 
34.7 
34.7 

34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 

34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 


326.2 
422.1 
508.1 
616.0 
705.6 

759.4 
799.7 
818.9 
820.6 
820.7 

938.1 
1,069.6 
1,077.6 
1,087.8 
1,098.1 

1,109.3 
1,119.2 
1,130.0 

1,125.7 
1,126.6 
1,127.6 
1,128.4 
1,129.2 
1,130.0 

1,131.3 


Potential 
Beignlorage  on 
silver  bullion 
at  cost  in 
General  Fund  2/ 


274.9 
397.5 
541.6 
758.8 
950.6 

1,055.8 

1,089.0 

1,048.2 

967.3 

717.3 

333.2 
161,2 
146.8 
129.9 
127.2 
111.7 
81,9 
57.2 

67.1 
62.0 
61.3 
61.0 
60.2 
57.2 
56.5 


2/ 


The  figures  in  this  column  are  not  cumulative;  as  the  amount  of 
bullion  held  changes,  the  potential  seigniorage  thereon  changes. 


Table  7.-  Net  Treasury  Gold  Receipts  by  Sources 


(In  BlllionB  of 

dollars  at  $35  per  fine  ounce;   negative  figures  indicate  net  sales) 

Period 

Foreign  1/ 

Dooasstlc 

Total 

Period 

Foreign  l/ 

D<aiiestlc 

Hewly 
mined  2/ 

Miscel- 
laneous i/ 

Newly 
mined  2/ 

Miscel- 
laneous 3/ 

Total 

1947-Jan. -Mar 

Apr . -June 

July -Sept 

Oct. -Dec 

1948-Jan.-Mar 

Apr . -June 

July -Sept 

Oct. -Deo 

1949-Jan.-Mar 

Apr. -June 

July -Sept 

Oct. -Dec 

-66.74 
793 .00 
686.81 
799.82 

384.63 
405.02 
334.65 
369.12 

69.82 
163.11 
151.65 
-161.17 

-1.28 

9.48 

.70 

-2.54 

-4.89 

-10.48 

3.81 

.90 

-1.30 
-12.31 
-17.50 
-14.82 

1.60 
1.45 
1.30 
1.31 

2.88 
1.40 
1.40 
1.59 

1.61 
1.45 
1.22 
1.31 

-66.42 
803.93 
688.81 
798.59 

382.62 
395.94 
339.86 
371.61 

70.13 

152.25 

135.37 

-174.68 

1950-Jan.-Mar 

Apr. -June 

July -Sept 

Oct. -Deo 

1951 -Jan. -Mar 

Apr. -June 

July-Sept 

Oct. -Deo 

1952 -Jan. -Mar 

Apr.^une 

July -Sept 

Oct. -Deo 

-176.94 

-4.66 

-748.59 

-759.12 

-893.31 
-43.41 
261.47 
690.36 

597.09 

57.94 

37.06 

-108. 61 

-5.74 

-12.35 

-.89 

-19.41 

-8.87 

-7.84 

-1.00 

-14.20 

-3.62 

-3.50 

-43.38 

-48.03 

1.80 
1.44 
1.58 
1.85 

1.44 

1.73 
1.46 
1.49 

1.52 

1.59 
1.84 
1.72 

-180.88 

-15.57 

-747.90 

-776.68 

-900.74 
-49.52 
261.93 
677.65 

594.99 

56.03 

-4.48 

-154.92 

1/  Gold,  received  by  Importation  less  gold  released  for  exportation.  Including   3/ 

earaarlclng  transactions. 
2/  Eecolpts  less  sales  to  dcoestlc  Industry. 


/■» 


■ ,»''- 


"1''^ 
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Beoelpts  of  domestic  coin, 
domestic  industry. 


secondary  gold,  etc.,  less  sales  to 
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.CAPITAL  MOVHffiHTS. 


Data  relating  to  claims  on  foreigners  and  liabili- 
ties to  foreigners,  and  capital  movements  between  the 
United  States  and  foreign  countries,  have  been  collected 
since  1935.  pursuant  to  Executive  Order  6560  of  January  15, 
193'^!  and  Treasury  regulations  thereunder.  Information 
covering  the  principal  types  of  data  and  the  principal 
countries  Is  reported  each  month  by  banks  and  bankers  and 
securities  brokers  and  dealers  In  the  United  States.  This 
Information  Is  published  regularly  In  the  "Treasury 
Bulletin".  Supplementary  Information  Is  published  at  less 
frequent  Intervals.  All  reports  are  made  Initially  to  the 
Federal  Reserve  Banks,  which  forward  consolidated  figures 
to   the  Treasury. 

The  term  "foreigners"  as  used  In  these  reports  covers 
all  Institutions  and  Individuals  (Including  United  States 
citizens)  domiciled  outside  the  United  States,  as  well  as 
International  organizations,  wherever  domiciled,  created  by 
treaty  or  convention  between  sovereign  states.  "Short-term" 
refers  to  original  maturities  of  one  year  or  less,  and 
"long-term"  refers  to  all  other  maturities.  A  detailed 
discussion  of  the  reporting  coverage,  basis  of  reporting, 
and  derivation  of  capital  movements  figures  appeared  In 
the  April  1950  Issue  of  the  "Treasury  Bulletin",  pages  5O-52. 
Revised  report  forms  and  regulations  became  effective  with 


the  data  for  January  I95O.  Attention  1b  called  to  the 
fact  that  although  the  grand  total  figures  on  the  revised 
reporting  basis  are  reasonably  comparable  with  those  for 
preceding  months,  data  for  Individual  countries  In  some 
Instances  are  not  comparable  because  of  certain  chanrjee  In 
coverage  and  geographical   classification. 

The  supplementsiry  Information,  contained  In  Section  IV, 
Is  presented  In  three  tables  appearing  at  different  times. 
Table  1  gives  data  by  countries  on  short-term  claims  on  and 
liabilities  to  foreigners  as  reported  quarterly  by  exporters. 
Importers,  and  Industrial  and  commercial  concerns  In  the 
United  States.  This  Information  was  published  for  the  first 
time  In  the  October  I949  issue  of  the  "Treasury  Bulletin" 
and  begins  with  data  for  September  30,  19U^6.  Table  2 
supplies  Information  by  countries  on  long-term  claims  on 
and  liabilities  to  foreigners  as  reported  by  banks  and 
bankers  In  the  United  States.  This  table  appeared  for  the 
first  time  In  the  December  191+9  Issue.  Data  are  for  the 
end  of  the  calendar  year  beginning  with  19^2.  Table  3 
gives  Information  on  short-term  liabilities  to  countries 
not  regularly  reported  separately  by  banks  and  bankers. 
This  table  appeared  for  the  first  time  In  the  April  I95O 
Issue.  The  data  have  been  requested  at  irregular  Intervals, 
the  earliest  date  being  October  19'*^3' 


t 


Section  I  -  Summary  by  Periods 
Table  1.-  Net  Capital  Movement  between  the  United  States  and  Foreign  Countries 

(In  thouBaixls  of  dollars:  negative  figures  indicate  a  net  outflow  of  capital  frcm  -Uie  United  States) 


Calendar  year  or  month 


1935-^1 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952  p 

1952 -January 

February 

March 

Aiirll 

Hay 

June 

July 

August 

Septeanber 

October 

Horember  p 

December  p 

1/  See  Table  2,  footnote  1. 


Net  capital 
movement 


5,35l*,071 
626,121 

1,286,893 
1*61,351* 

l,07l*,375 

-793,321* 
331*,  163 
225,1*17 
19i*,it58 
1,757,618 
-380,1*71 
1,232,089 

-97,637 

165,799 

27,11*0 

32,593 
202,980 
113,990 
355,1*16 
189,905 
233,593 

82,6ll* 
137,U63r 
-211,767 


Analysis  of  net  capital  movement  in: 


Short-teim 
banking  funds 


3,770,922 

583,373 
1,168,058 

11*8,591* 
1,216,303 

-733,909 
395,521* 
531,777 
90,81*5 
950,583  1/ 
586,91*8 
1,121*, 886 

-111,219 

205,301 

1*1,117 

91*,  51*3 

350,998 

97,011* 

317,31*0 
130,036 
223,373 

-111*,  1*97 

87,97l*r 
-197,091* 


Brokerage 
balances 


100,870 
3,513 

13,372 
8,529 

17,791* 

9,661 

-11,318 

-19,313 

610 

7,992 

-6,11*1 

-1,800 

-178 
5,293 
1,161 

-1*,828 
14,065 
2,306 

-3,738 

-1+,102 
2,023 

316 
-8,917 

1*,799 


Transactions 
in  dcmestic 
securities 

Transactions 
in  foreign 
securities 

626,731 
1*6,599 
27,767 

210,735 
-113,105 

855,51*8 
-7,361* 
77,696 
93,1*96 

-1*6,617 

-331*, 203 
-89,055 

-192,215 

75,203 

9ltit,i*30 

-58i*,289 
320,578 

265,127 

39,012 

-91*,  832 

27,800 

-11*5,387 

-376,989 

-211,575 

12,662 

-lit,  1*75 

620 

1,098 
-30,320 
-15,758 

5,018 
-1,286 
2,951* 

-62,11*0 

-150,797 
11,716 

22,921* 
32,893 
-6,126 

18,890 
31,078 
lit,  323 

185,791* 
51,351 
28,21*9 

11,001 

7,055 

-1*7,721 

—      ^ 
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Section  1  -  Summary  by  Periods 
Table  2.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 

(PoBltloo  at  end  of  period  m  thousaoda  of  doUare) 


JXA  of  calasdAT 
^ear  or  month 


Short-term  claims  on  forelfinsrs 


19U2. 
19i»3. 

19U5. 
19»t6 

19^7. 
19^8 
191*9 
1950 
1951 


Total 


Payable 
In 

foreign 
currenc lea 


21^6,673 
257,929 
329,691* 
392,766 
708,253 
91*8,936 
1,018,700 
827,851* 
897,966 
968,i*i*3 


1952  P 1,01*2,978 


1952 -January.. 
February. 
March.... 


April. 
Hay... 
June.. 


July 

August 

September.. 

October. . . . 
Horeaber  p. 
December  p. 


996,011 
961*,  1*38 

1,001*, 370 

1,019,686 
1,038,656 
1,029,603 

1,026,209 
1,066,320 
1,023,375 
1,018,652 
1,016,291 
1,01*2,978 


30,916 
3'^,387 
5l*,603 

98,119 

165,1*39 
100,371 
110,801* 
21*0,583 
91,808 
77,501 

79,562 
70,1*48 
7't,887 

7i*,lll 
81,659 
73,376 

61*,  913 
7l*,l*27 
70,206 

71*, 682 
66,91*0 
77,501 


Payable  In  dollars 


Ty^HT^a  tO 

foreign 
banks 


72,01*8 
86,378 
105,1*21 
100,267 
319,639 
292,866 
361,197 
222,719 
151,115 
177,21*6 
122,866 

177,539 
162,975 
187,1*15 
151*,  616 
11*1,258 
136,653 
126,821 
11*9,1*36 
139,718 

122,178 
121,162 
122,866 


11*3,709 
137,161* 
169,670 
21*5,010 
290,1*95 
1*90,631 
557,132 
1*91*,  3  31 
506,268 
699,389 
81*2,611 

738,910 
731,015 
71*2,068 

790,959 
815,739 
819,571* 

831*,  1*75 
81*2,1+55 
813,1*51 
821,792 
828,189 
81*2, 6U 


Short-term  liabilities  to  foreignerB 


Total 


1*,205,389 
5,371*, 903 
5,596,775 
6,883,068 
6,1*80,262 

7,116,1*19 
7,717,960 
7,617,959   , 
8,61*1*, 775  1/ 
9,302,200 
10,501,621 

9,218,51*9 
9,392,277 
9,1*73,326 

9,583,185 

9,953,153 

10,01*1,111* 

10,355,060 
10,525,207 
10,705,635 
10,586,1*15 
10,672,028 
10,501,621 


Payable  In  dollars) 


Deposits 

of 

foreigners 


3,523,328 
l*,13l*,l*12 
1*, 356, 501 
I*, ^6,621* 
1*,693,9U 

1*, 809,21*5 
5,209,820 
5,073,586   , 
5,503,872  1/ 
5,382,062 
5, 821*, 281* 

5,201,267 
5,385,595 
5,1*08,1*59 

5,1*03,715 
5,689,61*2 
5,717,921 
5,752,221* 

5,79l*,o8i* 
5,831,960 

5,71*8,925 
5,929,828 
5,82l*,28i* 


668,168 
1,222,580 
1,218,633 
1,910,898 
1,71*5,722 

2,257,510 

2,1*37,751 

2,1*93,331* 

3,095,992  I 

3,81*7,912 

i*,6l8,U29 

3,911,298 
3,876,189 
3,933,153 
1*,  057, 706 
1*,  163, 933 
!*,238,66l 

1*,  523, 1*1*8 
1*, 669,037 
1*,  808, 016 

1*, 773 ,038 
U, 681,21*8 
1*, 618,1*29 


Payable 
in 

foreign 
currencies 


13,893 
17,911 
21,61*1 

25,51*6 
Uo,629 
1*9,661* 
70,389 
51,039 
1*1*, 9U 
72,226 
58,908 

105,981* 
130,1*93 
131,711* 

121,761* 
99,578 
81*,  532 

79,388 
62,086 
65,659 

61*  ,1*52 
60,952 
58,908 


Het 

short-term 
liabil- 
ities 


3,958,716 
5,116,971* 
5,267,081 

6,1*90,302 

5,772,009 

6,167,1*83 

6,699,260 

6,790,105 

7,71*6,809  1/ 

8,333,757 

9,1*58,61*3 

8,222,538 
8,1*27,839 
8,1*68,956 

8,563,1*99 
8, 911*  ,1*97 
9,011,511 

9,328,851 
9,1*58,887 
9,682,260 

9,567,763 
9,655,737 
9,1*58,61*3 


1/  Be«lnnlng  1950,  mcludes  certain  deposit  balances  and  other  £ 
M«  held  in  sp^ific  trust  accounts  but  which  jreTlously  had 
frcm  reported  liabilities. 


a sets  vhich 
been  sioluded 


p    Preliminary. 


Table  3.-  Net  Movement  of  Short-Term  Banking  Funds 

(In  thousands  of  doUars;  negatlye  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 


193  5-1*1  • 
191*2.... 
191*3...  • 

191*1* 

191*5.... 
191*6.... 
I9U7.... 
191*8.... 
191*9.... 
1950.... 
1951.... 
195a  p.. 


Short-term  claims 


Total 


1952 -January., 
rsbiruary. 
March.... 


Ajrll. 
May... 

June.. 


July 

August 

Septonber.. 

October. . . . 
HoToaber  p. 
December  p. 


736,307 
97,503 
-U,256 
-71,765 
-63,072 
-315,1*87 
-21*0,683 
-69,761* 
190,81*6 
-76,233 
-70,1*77 
-71*, 535 

-27,568 

31,573 

-39,932 

-15,316 

-18,970 
9,053 

3,391* 
-1*0,111 

1*2,91*5 

1*,723 
2,36ax 
-26,687 


Payable 
In 

foreign 
currencies 


307,187 
15,933 
-3,1*71 

-20,216 
7, 111* 

-50,630 

-67,320 
65,068 

-10,1*33 
-129,779 

11*8,775 
li*,307 

12,21*6 
9,111* 

-l*,i*39 
776 

-7,51*8 
8,283 

8,1*63 

-9,511* 

1*,221 

-1*,'*76 
7,7l*2r 
-10,561 


Payable  In  dollars 


Loans  to 

foreign 

ban}cs 


6,1*09 

20,671 

-ll*,330 

-19,01*3 

5,151* 

-219,372 

26,773 

-68,331 

138,1*78 

65,1*83 

-26,131 

51*, 380 

-293 
li*,56i* 
-21*,  1*1*0 

32,799 
13,358 

l*,605 

9,832 

-22,617 

9,720 

17,51*0 
l,0l6r 
-1,701* 


Other 


Short-term  liabilities 


Total 


1*22,711 

60,899 

6,51*5 

-32,506 

-75,31*0 

-1*5,1*85 

-200,136 

-66,501 

62,801 

-11,937 

-193,121 

-11*3,222 

-39,521 

7,895 

-11,053 

-1*8,891 

-21*,  780 

-3,835 

-ll*,901 
-7,980 
29,001* 

-8,31*1 
-6,397r 
-11*, 1*22 


3,031*,  615 

1*85,870 

1,179,311* 

220,359 

1,279,375 

-1*18,1*22 

636,207 

601,51+1 

-100,001 

1,026,816  1/ 

657,1*25 
1,199,1*21 

-83,651 

173,728 

8l,0i*9 

109,859 
369,968 
87,961 
313,9^6 
170,11*7 
180,1*28 

-119,220 

85,6l3r 
-170,1*07 


Payable  in  dollars 


Deposits 

of 

foreigners 


2,806, 

105, 

620 

220 ' 

583; 

-268 

115 

1+00 

-136 

1+30 

-121 

1*U2 


001 

607 

881+ 
,576 
,205 

,851* 
,381* 
,575 
,231* 
,286  1/ 
,810 
222 


-180,795 

181*,328 

22,861* 

-i*,7i*l* 

285,927 

28,279 

31*,  303 
1*1,860 
37,876 

-83,035 
l80,903r 
-105,51*1* 


266,156 
385,365 
551+, 1+12 
-3,91*7 
692,265 

-l6i*,651 
511,788 
180,21*1 
55,583  , 
602,658  1/ 
751,920 
770,517 

63,386 

-35,109 

56,961* 

121*, 553 

106,227 

71*,  728 

281*,  787 
11*5,589 
138,979 

-31*, 978 

-91,790r 

-62,819 


Payable 
in 

foreign 
currencies 


-37,51*2 

-5,102 

l*,0l8 

3,730 

3,905 

15,083 

9,035 

20,725 

-19,350 

-6,128 

27,315 

-13,318 

33,758 

21*, 509 

1,221 

-9,950 
-22,186 
-15,01+6 

-5,11+1* 

-17,302 

3,573 

-1,207 

-3,500r 

-2,01*1* 


Het  move- 
ment of 
short-term 
banking 
funds 


3,770,922 

583,373 
1,168,058 

11*8,591* 
1,216,303 

-733,909 
395,521* 
531,777 
90,81*5 
950,583  1/ 
586,91*8 
1,121*, 886 

-111,219 

205,301 

1*1,117 

91*,  51*3 

350,998 

97,011* 

317,31*0 
130,036 
223,373 

-111*, 1*97 

87,97'*r 
-197,091* 


1/  See  Table  2  footnote  1. 


p  Preliminary, 
r  Eerised. 
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Section  I  -  Summary  by  Periods 
Table  4.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 

(In  thousands  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 


igss-in. 
19U2.... 
19U3.... 

19'^l^.... 
191*5.... 

igitS.... 
191*7.... 

19l*8.... 
191*9.... 
1950.... 
1951.... 
1952  p.. 


1952 -January. . 
Fehruary. 
March.... 


April. 
May... 

June.. 


Julj 

August 

September.. 
October. ... 
HoTember  p. 
December  p. 


Domestic  stocks 


Purchases 


1*30,21*5  ] 

96,383 
151,639 
136,853 
260,223 

367,61*9 
226,089 
369,736 
35i*,085 
666,91*1 
739,789 
650,151 

67,821* 
56,192 
51,1*78 

55,287 
1*2,51*3 
50,1*33 
51*,  1*36 
1*8,115 
1*1*,  696 

50,628 
52,989 
75,530 


81*1,610  1/ 
75,1*88 
19i*,6l6 
171,1*32 
357,655 

1*32,109 
376,671* 
511*,  059 
375,303 
661*,  016 
619,1*57 
61*9,132 

57,507 
67,562 
51,953 

55,217 
51,398 
51,337 

1*8,231* 
1*3,105 
61*,  115 
1*7,21*3 
1*2,820 
68,61*1 


Net 
purchases 


-1*11,365  1/ 
20,895 
-1*2,977 
-3l»,579 
-97,1*32 

-61*,  1*60 

-150,585 

-ll*l*,323 

-21,218 

2,925 

120,332 

1,019 

10,317 

-11,370 

-1*75 

70 

-8,855 

-90I* 

6,202 

5,010 

-19,1*19 

3,385 

10,169 

6,889 


Domestic  bonds 


396,768  1/ 

161*,218 

21*1,299 

513,558 

377,717 

i*ll*,i*70 
31*1*,  805 
282,1*15 
1*30,013 
1,3W*,111 
793,551 
71*0,550 

29,052 
27,599 
33,591 

31*,  771 
50,231* 
52,775 

61,1*53 
56,935 
1*2,605 

215,1*37 
71*,  726 
61,372 


1*92,1*20  1/ 

138,511* 

170,555 

268,21*1* 

393,390 

681*,  213 
283,275 
330,307 
333,592 
1*02, 606 
1,1*98,172 
1*20,991 

26,707 
30,701* 
32,1*96 

29,823 
1*2,665 
1*8,917 

1*1*, 731 
29,052 
29,312 
33,028 
SS,?!*"! 
1*0,012 


Net 
purchase 


-95,652  1/ 

25,701* 

70,71+1* 
21*5,311* 
-15,673 

-269,71*3 

61,530 

-1*7,892 

96,1*21 

91*1,505 

-70i*,621 

319,559 

2,31*5 
-3,105 
1,095 

i*,9i*8 
7,569 
3,858 

16,722 
27,883 
13,293 

182,1*09 
1*1,182 
21,360 


Total 
purchases 


9,322,066 
260,601 
392,938 
650,1*11 
637,91*0 

782,119 

570,891* 

652,151 

78i*,098 

2,011,052 

1,533,31*0 

1,390,701 

96,876 
83,791 
^,069 

90,058 

92,777 

103,208 

115,889 

105,050 

87,301 

266,065 
027,715 
136,902 


Total 
sales 


Net  purcbasee 
of  domestic 
securities 


8,695,335 

211*,  002 

365,171 

1*39,676 

751,01*5 

1,U6,322 

659,91*9 

81*1*, 366 

708,895 

1,066,622 

2,U7,629 

1,070,123 

8l*,2l!* 

93,266 

9*,W*9 

85,01*0 

91*,  063 

100,251* 

92,965 
72,157 
93,1*27 
80,271 
76,361* 
108,653 


626,731 
1*6,599 
27,767 

210,735 
-113,105 

-33i*,203 
-89,055 

-192,215 

75,203 

91*1*,  1*30 

-5814,289 
320,578 

12,662 

-ll*,i*75 
620 

5,018 
-1,286 

2,951* 
22,921* 
32,893 
-6,126 

185,791* 
51,351 
28,21*9 


1/    January  1*,   19l*0,   through  December  31,   19l*l;   the  breakdown  between  stocks 
and  bonds   is  not  available  for  earlier  years. 


p    Preliminary. 


Table  5.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 

(In  thousands  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  frcan  the  United  States) 


Calendar  year 
or  month 


1935-1*1. 
191*2.... 
191*3.... 
191*1*.... 
191*5.... 
191*6.... 
191*7.... 
191*8.... 
191*9.... 
1950.... 
1951.... 
1952  p.. 


1952 -January.. 
February. 
March . . . . 


April. 
May... 
June.. 


July 

August 

September.. 

October. . . . 
November  p. 
December  p. 


Foreign  stocks 


Purchases 


n.a, 

23,278 

26,601 

37,328 

65,21*7 

57,118 

81,715 

88,815 

173,788 

272,251 

289,813 

31*,  1*23 
29,1*28 
22,005 

28,872 
18,982 
19,172 

23,866 
2i»,o66 
21*,  61*5 

22,066 
19,527 
22,761 


n.a. 

19,791 
22,078 
51*,  789 
65,610 
1*2,558 
96,71*1* 
70,788 
198,168 
31*8,666 
329,622 

29,858 
28,055 
35,833 

1*1*, 921 
20,1*22 
29,806 

33,007 
22,691* 
26,770 

20,778 
16,51*6 
20,932 


Net 
purchases 


n.a. 

3,1*87 

1*,523 

-17,1*61 

-363 
li*,56o 

-15,029 
18,027 

-21*, 380 

-76,1*15 
-39,809 

i*,565 

1,373 

-13,828 

-16,01*9 

-1,1*1*0 

-10,631* 

-9,11*1 
1,372 

-2,125 
1,288 
2,981 
1,829 


Foreign  bonds 


Purchases 


n.a. 

1*1*6,367 
311*,  262 
318,113 
755,936 
658,71*1 
2U,621 
321,21*3 
589,232 
500,1*1*9 
1*95,1*37 

33,069 
18,975 
21,507 

1*7,713 
1*0,271* 
52,511 

52,81*1 
57, 9  W 
38,91+6 

87,550 
18,181 
25,926 


Sales 


n.a. 
372,158 
225,289 
31*7,269 
1*90,1*1*6 
631*, 289 
291,1*21* 
311,1*70 
710,239 
801,023 
667,203 

36,536 
50,668 
23,1*37 

93,801* 

189,631 

30,161 

21*,  810 
28,238 
22,1*98 

77,837 
li*,107 
75,1*76 


Net 
purchases 


n.a. 

7l*,209 

88,973 

-29,156 

265,1*90 

21*,  1*52 

-79,803 

9,773 

-121,007 

-300,571* 

-171,766 

-3,1*67 

-31,693 

-1,930 

-1*6,091 

-11*9,357 

22,350 

28,031 
29,706 
l6,iii*8 

9,713 

l»,07l* 

-1*9,550 


Total 
purchases 


1*,  008, 188 
220,533 
1*69,61*5 
31*0,863 
355,1*1*1 
821,183 
715,859 
293,336 
1*10,058 
763,020 
772,700 
785,250 

67,1*92 
1*8,1*03 
1*3,512 

76,585 
59,256 
71,683 

76,707 
82,010 
63,591 
109,616 

37,708 

1*8,687 


Total 
sales 


3,152,61*0 
227,897 
391,91*9 
21*7,367 
1*02,058 

556,056 
676,81*7 
388,168 
382,258 
908,1*07 
1,11*9,689 
996,825 

66,391* 
78,723 
59,270 

138,725 

210,053 

59,967 

57,817 
50,932 
1*9,268 

98,615 
30,653 
96,1*08 


Net  purchase 
of  foreign 
securities 


855,51*8 
-7,361* 
77,696 
93,1*96 

-1*6,617 

265,127 

39,012 

-91*, 832 

27,800 

-11*5,387 

-376,989 

-211,575 

1,098 
-30,320 
-15,758 

-62,11*0 

-150,797 

11,716 

18,890 
31,078 
ii*,323 

U,001 

7,055 

-1*7,721 


n.a. 
P 


Hot  available. 
Preliminary. 
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Section  II  -  Somnary  by  Countries 
Table  !.-  Net  Movement  of  Capital  and  of  Short-Term  Banking  Funds 

(In  thousands  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Preliminary. 
ReTised. 


1 

net  capital  moTement 

Short-term  banking  funds 

Country 

1952 

1952 

August 

September 

October 

Horember  p 

December  p 

August 

September 

October 

November  p 

December  p 

Europe: 

Austria 

8,703 

31*7 

28 

8,lUo 

2,267 

55,126 

-8,661* 

703 

6,881 

51,909 

5,026 

-2,086 

3,509 

2 

1,500 

7,707 

657 

69 

-8,379 

-1,613 

1,381 

133,213 

13,608 

-5,1*03 

237 

6,093 

973 

8,666 

26,81*2 

360 

2,1*86 

1*1*,  61*5 

3,139 

-888 

1,51*7 

-19 

1,733 

508 

11,317 

2,967 

29,811* 

-2,1*96 

U36 

11*6,565 

6,389 
-6,527 

-317 
9,71*7 

-263 

-55,619 
U7,ll*2 
1,381 
17,833 
35,958 

8,961* 

1,1*1*5 

-i*,377 

361 

5,097 

l*,2l*l* 

17,335 

-269 

59,21*2 

-1,791* 
-71*8 

11*5, 221* 

7,989 
6,193r 
-10 
10,336 
-139 
-9,8l9r 
12,771 
1,728 
19,350 
-l*3,977r 

2,863 
-1,813 

3,136 

71 

-2,1*31* 

1,982 
15,00Lr 
-2,7l*0r 
88,101 
521 
-2,373 

106,737r 

5,670 

-11*,  911 

35 

1,896 

170 

-17,755 
l*,906 
1*,570 

-18,968 
-1U1,736 

1,260 

1,630 

7,591* 

-75 

-1,359 

6,866 

20,1*98 

-381* 

-11*9,990 

-2,01*2 

96I* 

-291,161 

8,717 

-31 

29 

7,661* 

2,271 

53,653 

-8,752 

709 

7,169 

58,771 

1*,909 
-1,667 
3,1*89 
2 
1,1*11* 

7,671 
-7,371* 
69 
-15,693 
-1,613 
1,015 

122,1*22 

13,613 
-5,61*1* 

237 
5,992 

960 

8,339 

26,900 

31*1* 

'     1,985 

1*6,382 

2,978 

-888 

1,660 

-19 

1,776 

365 

3,669 

2,967 

37,083 

-2,1*97 

631* 

11*6,836 

2,1*1*1 
-6,382 

-317 
9,171 

-263 

-55,707 
1*7,563 
1,372 
17,091 
39,01*3 

5,781* 

1,1*59 

-U,15l* 

361 

1*,985 

3,956 
10,173 
-269 
11*,  589 
-1,791* 
-1,326 

87,776 

7,183 
6,130r 

-10 

9,879 

-220 

-9,857r 

13,010 

1,576 

19,61*1* 

-l*2,879r 

-375 

-1,813 

3,100 

76 

-2,328 

2,052 
l,89l*r 
-2,7l*lr 
88,282 
52U 
-2,239 
90,888r 

6,1*51* 

-13,761* 

35 

1,722 

263 

-18,1*37 

BelgiiM 

Q^zwBDy 

5,015 

Gx*eooe • •.*.• 

1*,523 

Italy 

-18,950 

Bfrthrrlflndff 

-11*0,01*8 

856 

PolAlWI 

1,631 

7,557 

-25 

-1,1*99 

6,967 

11*,  983 

-383 

-157,282 

U.   S.   3.  K 

Ualted  Elngdom 

O^er  Europe ...•.•...•, 

687 
-301,735 

Total  Europe 

21*,  11*6 

6,872 

723 

-61*7 

30,1*1*7 

-1,551* 

5,21*2 

-2,297 

-3,039 
-1,502 

-U,310 

2,357 

-1,828 

928 

-I*,8l6 

-702 

1*6,873 

169 

66,01*1* 

-8,086 

15,959 

19,821 

-20,1*21* 

-2,996 

-172,11*1* 

-19,816 

1*9,231 

Latin  America: 

Argentina 

BollTla 

-2,801* 

1,132 

-15,682 

7,127 

8,591 

22,201* 

-1,122 

-1,058 

13,236 

6,636 
1,1*90 
1,071* 

-2,103 

3,651* 

-22,126 

-1,006 

19,21*3 

2,217 
-2,1*83 
2,233 
7,625 
-3,010 

-28,572 
-3,086 

-539 
1*,809 

1,888 
i*,626 
2,089 
-5,830 
9,173 
-13,1*95 
-3,583 
-25,938 

13,781 
-l,91l*r 
8,273r 
6,766 
7,357 
l,991r 
13 
526 
21,U56r 

2,1*81* 

-93  Ir 

3,681* 

-3,557 

-2,029 

-18,522 

-260r 

39,liar 

-6,51*1 
8,061* 

-6,299 
3,61*6 

16,159 

11*,  51*7 

819 

1*1*3 

-16,322 

2,357 
-7,635 
-1,606 

5,532 

-3,207 

19,781* 

-819 

28,922 

-2,802 
1,150 
-16,51*2 
6,839 
8,01*5 

21,116 

-1,120 
-1,552 
12,1*11 

6,1*59 
1,61*5 
1*,199 
-2,117 
2,198 
-22,659 
-1*65 

16,805 

1*1*8 
-661* 
30,11*1* 
-1,723 
5,031 
-2,021* 
-3,285 
-1,1*81 
-i*,867 

2,353 

-1,869 

l*,5Ul 

-1*,831 

-768 

1*6,661* 

11* 

67,683 

2,589 
-2,552 
1,925 
7,631 
-3,167 

-38,279 

-3,11*7 

-609 

2,288 

1,617 
i*,i*i*7 
881 
-5,901 
9,703 
-11*,  11*0 
-3,61*6 

13,176 

-l,9l*3r 

7,7l*5r 

6,551* 

7,366 

3,938r 
51* 
571* 
22,320r 

2,267 
-l,023r 
1,564 
-3,558 
-1,876 
-17,872 
-263r 

39,023r 

-6,285 
8,053 

Braill 

-7,71*1 

Chile 

3,220 

CfllflmWfl 

16,058 

Cuba 

15,212 

Doalnican  Republic 

OnAti^mfilft 

811* 
1*38 

Mexico 

-17,811 
2,325 

Netherlands  West  Indies 

Peru 

-7,711* 

Republic  of  Panama 

El  Salvador 

-2,711 
5,523 

Thnitii'iy 

-3,1*97 

18,258 

Other  Latin  America. . . . 

-805 

Total  Latin  America. . . . 

-1*0,360 

23,337 

Asia: 

China  Malnlani 

161 

3,739 

1,068 

-5,690 

-38,387 

-1,378 
2,787 

15,1*1*0 

-21*1 

8,738 

-19,982 
-2,617 

-36,362 

35,768 
10,075 

-12,91*3 

3,500 

5,596 

1*1,996 

1*3 

2,366 

2,089 

882 

-21*,  022 

-3,988 
-6,U02 
31,927 
288 
13,6lU 

-19,655 
1*2,615 

39,757 

-628 

-511* 

-803 

-22,221 

1,001 
7,009 
2,268 
1,169 
9,362 

5,51*1* 
2,1*52 

1*,070 

122r 
-2,592 

-807r 
-21r 
-3,909 

-1,011* 

-10,751* 

21,931* 

-3,l65r 

9,958 

1*,881. 
19,1*56 

3l*,092r 

1,01*2 
-i*,908 
2,255 

9,787 

1*2 

81 

-3,1*07 

18,781 

-U,520 

6,51*6 

6,11*8 
-2,1*58 

29,389 

163 

3,791* 

968 

-5,509 

-39,695 

-1,372 
i*,325 

15,1*55 

-557 

7,669 

-19,986 

-2,555 

-37,301 

35 

2,391 

2,01*3 

81*5 

-27,212 

-3,989 
-U,28l 
31,889 
65 
13,919 

-19,685 

1*2,322 

-591* 

-729 

-l,0li* 

-812 

-22,581 

998 
9,827 
-7,677 

91*2 
9,091 

5,551* 
2,579 
-i*,i*l6 

113r 
-2,551 
-938r 
-12l*r 
-3,891* 

-1,028 
-7,351 
22,006 
-3,260r 
9,2U5 

1*,871 
18,81*6 

35,935r 

923 

Formosa 

-i*,785 

681 

Tnrf  1 A ,  ,  .     , 

9,785 

16 

Iran 

12 

Israel 

1,817 

18,576 

-i*,629 

Thailand 

5,268 

Turkey 

6,11*6 

Other  Asia 

-2,1*67 

Total  Asia 

38,31*2 

31,31*3 

Other  countries: 

Australia 

-27,271 
6,971* 

-13,1*80 
-1,736 
1,899 

-i*,253 

6,277 

-19,1*72 

2,567 
958 

-13,923 

-2,990 
8,868 

-9,723 
6,052 
3,l*l*8r 

-1*75 
13,813 

-2,766 

l*,32l* 

-6,681 
8,215 

35,360 
10,078 

-12,986 
3,357 
5,372 

1*1,181 

-27,308 

6,972 

-12,1*89 

-2,01*7 

1,291* 

-33,578 

-i*,525 
6,277 

-19,51*0 
2,21*1* 
1,U28 

-3,035 
8,868 

-9,717 
5,993 
3,959r 

6,068r 

-1,207 

13,815 

Egypt  and  Anglo- 
Egyptian  Sudan 

Italon  of  South  Africa.. 
Other 

-2,705 
l*,638 
-6,679 

Total  other  oountrlea . . 

-33,6lU 

5,655r 

-li*,ll6 

7,862 

7,669 

7,969 

-18,733 

-6i*,098r 

-6,953 

7,353 

7,086 

28,763 

-61*,12l*r 

-7,132 

Grand  totcO. 

189,905 

233,593 

82,611* 

137,i*63r 

-211,767 

130,036 

223,373 

-111*,  1*97 

87,97l*r 

-197,091* 
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Table  2.-  Net 

(in  thousands 


Section  II  -  Summary  by  Countries 
Movement  In  Brokerage  Balances  and  Long-Term  Security  Transactions  by  Foreigners 

of  dollars;  negative  fleuree  li^lcate  a  net  outflow  of  caplteJ.  from  the  United  States  or  net  sales  by  foreigners) 


MoTeiment  in  brokerage 

balances 

1 

Transactions  in  long-term  eeourltlea 

,  dcQestlc  and  foreign 

CauuU'j 

1952                                                           1 

1952 

August 

September 

October 

November  p 

December  p 

August 

September 

October 

November  p 

December  p 

Europe: 

-11 
-217 

79 
-1 

-170 

90 

9 

-301* 

-3,'*35 

23 

-7 

87 

1* 

-17 
-995 

1,271* 

261 
-3,330 

128 
-12 

288 

-31 
10 

31*2 
-721*    ■ 
-n6 

1*5 

1* 

97 
-158 

-1,653 

1 

-23 

-1,802 

-3 
203 

182 

-187 
-191 
2 
-1*U9 
-252 
-61* 

-137 

11*0 
60 
-19 

1,736 

-121 

781* 
-730 

30 
81 

-318 
-157 
1* 
-21*6 
-1*76 
-161 

210 
-5 

-121* 

-89 

-1,151 

1 

-1,229 

-3 

389 

-3,190 

-770 
591* 

-311* 
-80 

-86 

-1*1* 

-6 

81. 

669 

1*73 

-1 

-72 

-51* 

-21 

-135 

393 

-1 

816 

95 
1,51*0 

-3 

595 

-1 

397 
-3 

1,6U3 

-2 

-15 

16 

-3,1*27 

91* 

-i*:i2 

-67 

82 

9,026 
6,01(0 

105 

1U,121 

-5 
113 

113 

13 

39 

-27 

6 

159 

-1,013 

277 

-158 

-1*7 

1*6 
7,806 

-5,616 

-175 
1,531 

3,951 
-3U8 

391* 

275 

-230 

7 

1,191 

-2,833 

3,21*1* 

-Ik 

-86 

-28 

228 
7,181 

1*2,917 

699 
56,51*8  ■ 

22 

793 

1*27 

356 
-82 
11*8 
-1*8 
-622 
3,399 

-171* 

18 

19 
11*,  258 

1,0U8 

-523 
19,039 

-lU 

Belgium. •••••••••••••«• 

-1,7'*1 

- 

1*88 

Finland ..tT 

-13 

768 

-65 

53 

Italj 

-102 

-2,357 

-69 

- 

109 

1* 

Spain 

161 

3"* 

Svitzerlaiid.  •• •••• 

5,122 

U.  S.  S.  E 

United  Klugdooi. ■••••••• 

6,1*76 

-2 
182 

Other  Europe 

Total  Europe 

900 

9,031* 

Canada 

593 

632 

-1,786 

-l,2U5 

31* 

1*3,977 

9,236 

165,81*U 

37,020 

.29,kkk 

Latin  America: 

51* 

-6 

253 

11*1* 

90 

-97 

-8 

28 

-no 

1*7 
-203 

-637 

-6 

780 

1*11* 

-307 

1*36 

-18 
-35 
-15 
-76 
-1,1*06 

-1 
-21 
-10 
-28 
-1*1 

-97 
-1,71*8 

152 

10 

-61* 

-109 

1,522 

-62 
19 

9 

-11*7 

-12 

35 
290 
1 
1*1*1 
-359 
178 

1,901* 

-13 

-lU 

-171* 

1*0 

1,171* 

26 

1*1 

3 
-353 

-2 
70 

798 

-321 
-28 

-151 

15 

359 

171* 

52 
-21 
281 

-69 

33 

51 

6 

-186 

225 

-202 

1*52 

-8 

330 

-l*U 

-1*10 

-1,801* 

-1*3 

-68 

-511* 

3 

33 
-1*72 

-163 

-787 
-33 

-269 

1 

-213 

173 

77 

1,032 

-9 

99 

1,83 

39 

1*2 

1*37 

21 

53 

1,1*35 

-233 

-56 
-12 
607 
11*1* 
1*56 

1,185 

6 

1*66 

935 

130 

1*8 

-2,1*88 

20 

676 

n9 

-231* 

2,002 

123 

7 

367 

278 

-1,311 

-2n 

227 
-30 
70I* 

16 

6 

-3,903 

11* 

-375 

568 

-23 

-51 

97 

1*59 

-21 

-202 

9,533 

9 

91 

2,21*0 

31*0 
11*6 
1,157 
65 
-31*1* 
1*20 
265 

153 

37 
198 
256 
1*01 

-11*3 
2 

20 
-350 

211* 

59 
2,592 

1 

10 

137 

36 

3,623 

13 

Bolivia •••• 

10 
1,655 

Chile ••  •••••■•••• 

253 
21* 

-1,697 

Daalnloan  Eepubllo 

11* 
-91* 

1,006 

Netherlands  Weet  Indies 

-7 

Peru     

37 
668 
-12 
237 

91 
219 

Republic  of  Panama 

Other  Latin  America. . . . 

Total  Latin  America..,. 

218 

-3,528 

-3 

3 

-60 

n 

-1 

-2 

-k 

-26 

12 

-11*1* 

-1 

70 

3,168 

-3,51*3 

21 

-11 

220 

-3 

2,016 

1 

-2,11*7 

-3 

220 

1*8 
32 

223 

ll*,20l* 

2,1*17 

Asia: 

19 

1 

279 

233 

3 

10 
-28 
-6 
97 
-1 

-27 

15 

3 

1*57 

-1* 

-8 

10 

-29 

2 

3 
1*89 

-38 
900 

16 

-20 

115 

-105 

2,711* 

-1* 
-1,517 

-5 

31*1* 

1,U0 

1* 
35 

6 
100 
221 

9 
127 

-2,828 

9,973 

233 

I7U 

-9 
-100 

12 
-l*lj 
191 

92 
-11* 

16 

-3,399 

-1*6 

83 

857 

11* 
51*0 

101* 

-126 

1,U7 

6 

31* 

59 

-5,195 

203 

106 

789 

2 

1*7 

Other  Asia 

Total  Asia 

580 

-11*5 

2,687 

617 

7,906 

-1,698 

-2,851* 

Other  countries; 

-5 
-10 

10 

7 

-55 

-53 

-35 
10 

125 
391 

U91 

-21 

35 
109 
281 

1*01* 

-21 

65 
-853 

-809 

11* 

-53 
-217 
-587 

-81*3 

1*13 
7 

33 
136 
279 

868 

72 

2 

-1,001 
186 
211* 

-527 

293 

33 
211* 
-751 

-2n 

66 

-6 

-6 

31*2 

718 
-2 

^jrpt  and  Anglo- 

^TPtian  S\idsn 

TJblan  of  South  Africa.. 
OtiMir                               ... 

-8 
-97 
585 

Total  other  countries.. 

396 
26 

1,196 

InteoniAtlcoal 

. 

- 

- 

- 

- 

316 
63,971 

883 

-1*7,1*96 

179 

am^  total 

-'»,102 

2,023 

316 

-8,917 

'*,799 

8,197 

196,795 

58,1*06 

-19,1*72 

p      Prallalnarj'. 
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.CAPITAL  M0VB4EMTS, 


Coimtry 


Europe! 

Austria 

Belglim 

Czecho6loTa]cla 

Seimaric 

Flnlai^ 

France , 

Gamany .,, 

Graece , 

Italy , 

Hetharlaods 

Bonray 

Poland 

Portugal 

BuBaBila 

Spain 

Sweden 

Svl tier land 

U.  S,  S.  R 

United  Eli^OBi 

TugoBlsTla 

Other  Europe 

Total  Europe 

Canada 

Latin  Jteierlca: 

Argentina 

Bolivia 

Brazil 

Chile 

Colonbla. 

Cuba 

Drmlnlcan  Bepubllc... 
Guatemala •«.•.••,.«., 

Mexico 

NetherlandB  West  Indli 
and  Surinam. , , 

Peru 

Republic  of  Panama. . . 

El  Salvador 

Oruguay 

Venezuela 

Other  Latin  Anarlca.. 

Total  Latin  America... 

Asia: 
China  Mainlend  ..••... 

Fomoea 

Hong  Kong , 

India 

Indonesia 

Iran 

Israel 

Japan 

Philippines 

Thailand 

Turkey 

Other  Asia 

Total  Aala 

Other  co\tatrleo: 

Australia 

"Belgian  Congo 

£gypt  end  Anglo* 

Egyptian  Sudan 

Union  of  South  Africa. 
Other 

Total  other  countries. 

Intamatlonal 

Grand  total 

P  Preliminary. 


Section  II  >  Sumnary  by  Countries 
Table  3.-  Short-Term  Clalns  on  and  Liabilities  to  Foreigners 

(Position  at  end  of  month  In  thousands  of  dollars) 


Claims  on  foreigners 


August 


65 

11,1*79 

3 

2,2lf2 

2,2lf6 

9,2kk 
25,698 

162 

2i»,635 

3,282 

1,809 

39 

618 

6 

12,51*9 

1,878 
9,823 

32,227 

3,1*02 

'*,323 

11*5,730 


53,320 


7,551 

6,755 

1*03,888 

22,977 

3i*,235 

51,559 
1,789 
3,217 

91,671 

1,130 

10,737 

3,256 

5,323 

25,726 

32,1*02 

13,005 
715,220 


2,691 
5,565 
1,320 

!t,237 

607 

9,553 
22,901* 

13,286 
10,260 

3,51*8 
37,023 
17,365 

128,359 


8,033 
7,870 

525 
3,1*81 
3,782 

23,691 


1,066,320 


1952 


September 


117 

11,761* 

5 

3,1*5^ 

2,799 

9,317 

27,1*71 

232 

19,621 

2,567 

1,965 

30 

597 

U 

13,'»85 

2,181* 
8,395 

26,780 

7,307 

3,657 

11*1,751 


58,309 


8,606 

6,171 

371*, 675 

21,6l6 

32,060 

33,583 
1,767 
2,752 

92,032 

1,21*0 
10,273 
3,719 
5,070 
20,622 
31,728 
12,377 

658,291 


2,686 
7,1*52 
1,016 
3,738 
660 

9,286 
22,761* 

10,093 
5,261 

3,778 

55,673 
19,212 


11*1,619 


8,231 
6,87U 

559 

3,051 

i*,689 

23,1*01* 


1,023,375 


October 


1,001* 

13,21*9 

5 

2,831* 

3,813 

9,1*30 

27,990 

192 

16,390 

2,739 

1,670 

30 

508 

6 

12,566 

3,336 
7,950 

35,822 

8,01*7 

3,791* 

151.375 

73,661 


8,111 

6,216 

356,222 

18,281* 

31*, 851 

36,129 
1,605 
3,169 

88,393 

1,170 

11,671 
'*,363 
7,11*0 
11*,  303 
33,109 
13,850 

638,586 


2,639 

7,1*50 

862 

3,503 

875 

10,060 

18,690 

12,582 

6,1*1*1 

3,367 

51,010 

15,303 

132,782 


8,677 
6,71*2 

522 

2,338 

3,965 

22,21*1* 


1,018,652 


noyeniber  p      December  p 


1,022 

17,731 

5 

3,308 

l',,000 

8,207 

25,1*13 

218 

17,213 

1*, 1*1*1* 

1,797 

31 

603 

5 

11,835 

3,033 
9,183 

33,755 
7,865 
5,786 

155,1*5^ 
73,837 


9,273 

6,008 

35'*,3'*9 

20,532 

36,018 

30,61*1 
1,691* 
3,521* 

85,006 

1,285 

13,181* 
1*,178 
8,995 
12,933 
35,592 
13,151 

636,363 


2,639 
7,1*60 
1,272 
3,665 
718 

10,230 

17,1*21* 

12,21*3 

2,995 

i*,0i*8 

1*7,1*1*8 
17,723 

127,865 


10,026 
6,527 

71* 

2,562 

3,583 

22,772 


1,016,291 


8,188 

5,81*0 

356,1*21* 

25,381* 

1*1,672 

32,1*89 
1,636 
l*,2l*2 

82,921 

1,31*9 

ll*,8i*7 
5,291* 
9,137 
17,31*1 
36,653 
13,669 

657,086 


2,637 
7,1*73 
1,219 
i*,28l 
851* 
10,225 

15,116 

12,51*1* 

7,581 

3,288 

38,765 

21*,  589 


128,572 


10,077 
6,035 

521* 

1,995 

3,775 

22,1*06 


1,01*2,978 


Liabilities  to  foreigners 


1952 


August 


839 

16,203 

3 

2,081* 

5,599 

31,883 

26,823 

213 

17,781 

i*,39l* 

1,923 

30 

530 

5 

11,171 

2,51*6 
8,71*7 

27,866 

8,562 

5,376 

172,578 


62,331*      I  1,528,105 


60,679 
11*2,05^ 

623 
1*3,801* 

21*  ,1*23 

395,601* 
1*57,503 

39,1*33 

294,885 

299,1*1*0 

100,980 

3,068 

1*9,317 
5,706 

17,61*6 

76,978 

612,032 

2,105 

833,688 

12,667 

1*6,1*71 


3,519,106 


128,259 
22,1*71* 
87,933 
61,208 
85,1*31 

31*1,1*1*0 
1*9,929 
3i*,366 

237,973 

35,531 

58,1*93 
71*,  522 
30,510 
97,330 
108,31*5 
116,218 


1,569,962 


38,1*89 

1*1,916 

69,621 

51*, 81*1 

111*,  1*53 

22,551* 

26,51*2 

71*3,91*7 

321*,  617 

11*3,760 

9,813 
152,987 


1,71*3,51*0 


31,21*9 
81*, 1*61* 

10l*,172 
li*,2i*7 
86,525 


370,657 


1,793,837 


10,525,207 


September 


7l*,3l*i* 

136,695 

862 

51,008 

25,936 

l*0l*,0l6 
1*86,176 

3P,8i*7 

291,856 

31*5,107 

101*,  111* 

2,171 

50,956 
5,685 

20,358 

77,61*9 

6li*,273 

5,072 

865,321* 

14,075 

1*6,1*39 

3,661,963 


1,530,098 


129,762 
21,226 
88,861* 
53,121* 
88,287 

321,1*1*1 
1*6,622 
32,1*20 

233,1*67 

37,991* 

56,160 
79,526 
25,1*26 
91,1*53 
15i*,335 
115,601* 


1,580,716 


38,519 
1*6,191* 
71,360 
55,187 
87,291* 

18,293 
22,121 
772,61*3 
319,683 
157,909 
3,778 
197,156 


1,795,11*2 


51*, 139 
90,1*1*0 

91,717 
11,770 
88,726 


336,792 


1,800,921* 


10,705,635 


October 


77,672 

131,798 

51*5 

59,559 

26,687 

31*8,1*22 
531*, 258 

1*1,179 

305,716 

38l*,32? 

109,603 

3,630 

1*6,713 
6,01*8 

21*,  1*21* 

82,757 

62 1*, 001 

1*,803 

888,955 

13,021 

1*5,250 


3,759,363 


1,373,306 


131,856 
18,719 
72,336 
62,1*23 
87,911 

285,708 
1*3,313 
32,228 

232,116 

39,51*1 
62,005 
81,051 
21,595 
94,81*2 
11*1,576 
113,1*31 


1,520,651 


37,878 
1*5,1*63 
70,192 
54, 11*0 
64,928 

20,070 
27,874 
767,1*55 
321,805 
166,589 
9,669 
195,826 


1,781,889 


50,060 
96,585 

72,140 
13,301 
89,430 


321,516 


1,829,690 


10,586,415 


Borember  p 


84,873 

142,410 

535 

69,912 

26,654 

337,31*2 
544,691 
42,781 
326,183 
31*3,11*8 

109,355 
1,818 

49,908 
6,123 

21,365 

84,506 

627,128 

2,062 

975,170 

13,363 

45,003 

3,854,330 
1,353,666 


146,194 
16,568 
73,208 
71,225 
96,444 

284,158 
43,456 
33,157 

251,049 

1*1,923 

62,495 
82,430 
19,892 
91,596 
126,187 
112,469 

1,557,1*51 


37,991 

42,922 

69,664 

54,178 

60,877 

19,212 

19,257 

789,122 

315,099 

176,515 

10,978 

217,092 


1,812,907 


48,374 
105,238 

61,975 
19,518 
93,007 


328,112 
1,765,562 


December  p 


91,144 

127,118 

568 

70,410 

28,516 

342,581 
551,116 
47,299 
307,801 
203,050 

110,337 

3,448 

57,392 

6,098 

19,202 

90,986 

641,675 

1,679 

811,999 

12,020 

45,280 


3,569,719 


1,391,391* 


138,824 
24,453 
72,51*2 
79,297 

118,156 

301,218 
44,312 
31*, 313 

231,153 

44,212 

56,444 
80,835 
25,557 
92,507 
145,506 
112,182 


1,601,511 


38,912 
38,150 
70,292 
64,579 
61,029 

19,219 
18,766 
807,999 
315,056 
181,023 
8,441 
221,491 


1,844,957 


47,218 
118,561 


59,720 
23,589 
86,520 


335,608 


1,758,432 


10,672,028    10,501,621 


.5  -  - 


61+ 
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Section  II  -  Summary  by  Countries 
Table  4.-  Foreign  Debit  and  Credit  Balances  In  Brokerage  Accounts 

(Position  at  eod  of  month  in  thousands  of  dollars) 


Debit  balances  (due  from 

foreigners ) 

Credit  balances  (due   bo 

foreigners) 

Country 

1952 

1952 

Atigust 

September 

October 

Ncjv ember  p 

December  p 

August 

September 

October 

Horember  p 

December  p 

Europe: 

AuBtt-l* 

9 
150 

11*6 

1,859 

89 

6 

3W* 

326 

281* 

27 

2 

21*3 

158 
5,098 

3,11*1 

67 

11,91*9 

10 
115 

180 

1,671* 
U8 
8 
303 
31*3 
235 

7 

2 

21*9 

80 

5,216 

l*,l*19 

72 

13,031 

11 

78 

67 

1,591 
275 
6 
331* 
311* 
290 

56 

2 

150 

65 
5,21*1 

3,795 

69 

11 
95 

59 

1,952 
1*22 
6 
321* 
1*23 
366 

1 

2 

21*7 

173 

1*,610 

8 

3,770 

78 

12,51*7 

17 
272 

300 

1,785 

1*73 

6 

302 

319 

178 

1 

21 

61 

263 

270 

5,291* 

3.1*90 

115 

13,167 

h 
2,671 

121 

1 

3,588 

101 

15 

977 

5,587 

655 

200 

13 

239 

217 

26,21*2 

5,123 

16 

722 

1*6,1*92 

5 
2,761* 

11*3 

1 

3,691 

99 

27 

1,278 

i*,880 

1*90 

225 

13 

21*9 

236 

26,202 

i*,7i*8 

17 

701* 

3 
2,930 

212 

1 

3,1*21 

65 

27 

860 

'*,599 
1*81 

137 

13 

290 

281 
26,208 

5,860 

17 

580 

1*5,985 

787 
2,217 

23U 

82 

3,1*61* 

55 

31 

601* 

1*,232 

396 

292 

8 

263 

300 

2l*,U26 

9 

i*,6o6 

11* 

978 

1*2,998 

23 

BelsiUBi.  •• •••••••• 

2,988 

Cz6ch08lO7akla* ••■•••.• 

B«MtwwrV- 

161 

Tinl"!*? 

2 

yraxico  .■••*>••••••••■•• 

3,2U 

(rflnaany ■•>■■• 

62 

Greoce ....•.••••••••••• 

25 

Italy 

666 

SetherlsDds •••••••••••• 

1*,797 

681 

Pol  «^r^ , , . 

- 

Portugal •••••■•• 

21*0 

Bumanla  ■••••••••••••••• 

13 

258 

262 

Switzerland ..•.• 

25,503 

U.   S.  S.  E 

United  Einsdom 

5,11*2 

Yugoslavia, ...•.•...•.• 

11* 

Other  Europe 

1,110 

Totft]   Kurope 

12,31*1* 

1*5,772 

1*5,158 

Canada 

6,592 

6,083 

6,311 

7,523 

7,269 

8,791* 

8,917 

7,359 

7,326 

7,106 

Latin  Aoerlca: 

36I* 

18 

671* 

399 

1,179 

5,202 

3 

1 

1,990 

2 

196 
31*7 

720 

1,212 

1*53 

12,760 

370 
15 
779 
532 
129 
5,089 

1 
1,908 

21 

220 
290 

666 

1,250 

331* 

U,60!* 

1*23 

9 

1,000 

1*93 

129 

1*,938 

2 
2,068 

88 

219 
30I* 

6eii 

1,227 

1*99 

12,083 

388 

7 

893 

1*1*1 

137 

5,977 

1 
2,268 

55 
218 
259 

615 

1,167 

570 

12,996 

56I* 

8 

l,0l*9 

355 

138 

6,192 
1 
1 

2,059 

31 

131* 
568 

606 

1,080 

815 

13,601 

1,533 

95 

1,061* 

821* 

1,151 

2,069 

32 

271* 

2,179 

175 

21*0 

2,330 

5 

6,073 

3,880 

339 

1,691 

102 
1,105 

81*8 

1,623 

1,891* 

1*8 

283 
1,950 

182 

299 

2,563 

6 

6,1*60 

3,559 

398 

23,011 

1,1*23 

68 

1,175 

821* 

1,982 

1,917 

100 
263 

2,391 

180 

331 
2,628 

12 

6,292 

3,761 

361 

23,708 

1,81*0 

58 

1,398 

728 

1,580 

1,152 

57 

191* 

2,077 

150 

363 

2,111 

12 

6,060 

2,9ll* 

399 

21,093 

1,71*7 

BollTla 

60 

Brazil 

1,31*1 

Chile 

815 

Colomhia, •...•.•.•••••• 

1,658 

2,399 

Dcminlcan  Bepuhlic 

1*9 
293 

Mexico ••••• 

2,351 

Hether lands  West  Indies 

165 

321 

Republic  of  Panana 

2,857 
33 

6,101* 

l*,262 

Other  Latin  Anerlca.... 

1*11 

Total  Latin  Aosrica.... 

22,263 

21*, 866 

Asia: 

Chin"  H<<lTil»™' 

5 

29 

695 

131* 

1,U18 

2 

32 

2 

1*7 

173 

1 

26 

2,561* 

26 
28 

686 
97 

239 

2 

2 

1 

ii5 

398 

3 

32 

1,559 

2 

30 

706 

9!* 

9 
2 

16 
1 

1*9 
31*6 

3 
138 

1,396 

2 

28 

811 

95 

9 

2 
11* 

9 

36 

596 

3 

3U 

1,639 

2 

21 

588 

96 

18 

2 
20 

8 
37 

5 

3 
39 

51 

19 

2,292 

25 

7 

5 

1*1 

1*6 

30 

136 

26 

1*82 

3,160 

59 

1* 

2,109 

28 

2 

5 

37 
86 
31 

8 

26 

558 

2,953 

51* 

7 

2,1*08 

25 

5 

8 

61 

58 

29 

53 

25 

637 

3,370 

51 

8 

2,1*53 

37 

U 

6 

55 

1*0 

28 

159 

21* 

603 

3,1*68 

66 

1* 

2,687 

IMia 

31* 

5 

Iran 

16 

32 

1*1 

32 

TTiallanfl •... 

57 

21* 

Othor  Asia 

570 

Total  Asia 

839 

3,568 

Othecr  cuuu tries: 

Australia. ............a 

6 

1 

13 

165 

185 

U9 

1 

8 

95 

153 

7 

8 
11* 
60 

lU 

7 

16 

191 

22S 

8 

17 

17 

607 

61*9 

96 
2 

91 

26I* 

1,561* 

2,017 

101* 
2 

101 

381* 
1,885 

1*1 
2 

11*3 
'    1*99 
2,131 

2,8l6 

27 
2 

11*2 

566 

1,1*09 

2,ll*6 

35 

Belgian  Con^o .......... 

2 

XgTpt  and  Anglo- 

Kgjrptian  Sudan 

Obion  of  South  Africa. . 
Other 

99 

350 

1,238 

Total  other  countries.. 

89 

2,1*76 

1,721* 

International 

- 

. 

. 

- 

- 

- 

- 

- 

- 

Grand  total 

311,050 

32,U30 

32,223 

3'«,933 

35,525 

82,726 

83,129 

83,238 

77,031 

82,U22 

P  PrellBlnary. 
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Counta7 


Europa: 

Austria 

Bsl«liB 

Czschofllorakla . 

Dsmaric 

Flnlanl ,. 

France 

QerBBoy 

Greece 

Italy 

HetherXands . . • , 

HorwBj 

Foland , 

Portugal , 

Rumania , 

Spain 


Sweden 

Svltterlai^., 
U.  S.  S.  B... 
United  Elngda 
Tugoalarla... 
Other  Europe. 

Total  Europe. 


Canada. 


Latin  AasrlcB: 
Argentljia. . . . 

BollTla 

Bra*  11 

Chile 

Colcnhla 


Section  III  -  Details  for  Month  of  October  1952 
Table  !.-  Short-Term  Claims  on  Foreigners 


Cuba 

Dominican  Republic 

Guateoala 

Mexico 

netherlande  West  Indies 
and  Surinam 


Peru 

Republic  of  Panama. . . . 

El  SalTador 

Uruguay 

Tenszuela 

Other  Latin  America 

Total  Latin  America... 


Aala: 

China  MalnlaM  . 

Formosa. 

Hong  Koog 

India 

Indooeala 


Iran 

larael 

Japan 

Philippines . 
Than  and.... 

Tuito7 

Other  Asia.. 

Total  Asia. . 


Other  countries: 

Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sulan 

Union  of  South  Africa, 
ether 


Total  other  countries. 


International. 
Grand  total... 


Total 
short- 
tern 
rlaloe 


l,00lt 

5 
2,83lt 
3,813 

9,1*30 

27,990 

192 

16,390 

2,739 

1,670 

30 

508 

6 

12,566 

3,336 
7,950 

35,822 
8,0^7 
3,79'' 


151,375 


73,661 


8,111 

6,216 

356,222 

18,28U 

Sit.Ssi 

36,129 
1,605 
3,169 

38,393 

1,170 
11,671 
'',363 
7,ll«3 
l'',303 
33,109 
13,850 


638,586 


2,639 

7,''50 

862 

3,503 

875 

10,060 

18,690 

12,582 

6,ign 

3,367 

51,010 

15,303 


132,782 


8,677 

6,7it2 

522 
2,338 
3,965 


2Z.2kk 


1,018,652 


Total 


1,001) 

13,001 

2 

2,771 

3,810 

7,566 

26,809 

192 

15,795 

2,448 

1,595 

30 

461 

3 

11,390 

3,1''9 
5,256 

16,952 
8,046 
3,635 


123,915 


3'',966 


6,8r3 

6,216 

356,159 

18,228 

3l',663 

35,866 
1,603 
3,169 

85,803 

1,169 
ll,6o4 
i»,36l 
7,140 
14,285 
32,571* 
13,823 


633,536 


2,633 

7,450 

790 

2,536 

875 

10,052 

18,689 

12,571 

6,365 

3,367 

51,010 
14,805 


131,11*3 


7,173 
6,721 

470 
2,217 
3,825 


20,4o6 


91*3,970 


(Position  at  end  of  month  in  thousands  of  dollars) 
Short- tern  claljgM  payable   in  dollars 


Loans  to: 


foreign  banks 
and  official 
instituiians 


100 
1,051 

23 
232 

1,'*33 

13,207 

23 

1,485 

636 

19 

51 

6,377 

490 

1,357 

1,946 

8,042 

792 

37,264 

518 


370 

3,321* 

21,208 

1,523 

4,781 

10,109 

398 
33,511* 


691 
26 

173 
9,261 
2,994 

1*77 


88,849 


2,6l8 
5,409 

77 
405 
147 

255 
8,964 
5,725 
3,632 
2,008 

50,493 
10,590 

90,323 


249 
3 

18 

76 

400 


746 


217,704 


Others 


2 

147 


1*3 

'',367 
4,001 

37 
2,289 

33 
101 

17 

79 

17 
2,365 

7,245 

1 

2,023 


22,767 


21,477 


1,488 

60 

23,864 

2,142 

3,318  , 

5,722 

234 

149 

21,312 

9 
295 
1,663 
758 
1,717 
5,979 
1,257 


69,967 


2,040 
308 


4 

758 

3,1*05 

12 

51 

52 
1,312 


7,942 


39 

3 


4 
157 


203 


LL: 


122,356 


Collections 
outstanding 
for  own  account 
and  doosstlc 
custOBiers 


6 

'*,323 

2 

173 

242 

861 
2,895 

132 
2,222 
1,160 

346 

30 

393 

3 

1,038 

985 
1,505 

7,104 

3 

391* 


23,817 


5,311* 


5,015 

2,832 

267,057 

9,669 

15,206 

9,656 
1,368 
2,572 
8,513 

1,160 
9,286 
1,471 
2,128 

2,675 

20,099 

11,525 
370,232 


13 

405 

1,817 

728 

9,793 
1,351* 
3,37"* 
2,188 
1,308 

465 
2,901 


24,346 


3,643 
5,602 

440 
2,072 
2,890 


14,647 


1*38,356 


Other 


7,480 

2,575 
3,293 

905 
6,706 

9,799 
619 

1,129 


3,896 

1,657 
29 

657 

426 


40,067 


7,657 


44,030 

4,894 

11,358 

10,379 

1 

50 

22,464 


1,332 
1,201 
4,081 

632 
3,502 

564 


104,488 


2 

1 

311* 


7,613 

67 

533 


8,532 


3,242 
1,113 

8 

69 

378 


4,810 


165,551* 


Short-tem  claims  payable  in  foreign  currencies 


Total 


248 
3 

63 

3 

1,864 

1,181 

595 
291 

75 

1*7 

3 

1,176 

187 
2,694 

18,870 

1 

159 


Deposits  of 
reporting  banks 
and  donaotlo 
customers  with 
fpreigners 


27,460 


38,695 


1,238 

63 

56 

188 

263 
2 

2,590 

1 

67 
2 

18 
535 

27 


5,050 


72 
967 


1 
11 
76 


498 


1,639 


1,504 
21 

52 
121 
l40 


1,838 


74,682 


Collections 
outstanding 
for  own  account 
and  dcaestlo 
custcmsra 


243 

2 

60 

3 

551 
1,179 

313 
287 

75 

47 

3 

1,128 

184 
2,659 

17,515 

1 
157 


24,407 


33,091 


46 

26 

3 

158 

249 


853 


24 


18 

159 

25 


1,561 


71 
961 


1 
11 
41 


498 


1,589 


1*37 
21 

10 
118 
l4o 


726 


61,371* 


1 
1 
3 

914 
2 

20 
4 


48 

3 
8 

1,024 

2 


2,030 


1,807 


1,192 

37 
53 

1 

14 
2 

27 

1 

1*3 
2 


1,377 


35 


50 


199 

42 
3 


244 


5,508 


Other 


399 
262 


27 
331 


29 


1,710 


373 


2,llg 


868 


868 


7,800 
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Countay 


Europe: 


AuB  txla 

Belgium 

C  zechoe  lovalcia . 

Denmark 

Finland.; 

France 

Cremiaiv 

Oreeoe 

Italj 

nether landjB . . . . 

Narva; 

Poland 

Portugal 

Rumania 

Spain 


Sveden 

Switzerland.,.. 
U.  S.  S.  E 

United  Kingdom. 

Tugoslavla 

Other  Europe... 

Total  Europe... 


Canada. 


Latin  Araerioa: 


Table  2.-  Short-Term  Liabilities  to  Foreigners 

(Poaltlon  at  end  of  laonth  in  thousands  of  dollars) 


Total 
short - 
tara 
llahlli- 
tiee 


Argentina 

Bolivia 

Brazil 

Chile 

Coltmbla 

Cuba 

Dcolnlcan  Eepuhlio . . . 

Guatemala ..< 

Mexico < 

Hetherlai^ja  West  Indies 
axvi  Surinam. ........ 


77, 672 

131,798 

Sit? 

59,559 

26,687 

3lt8,U22 

53'*,258 

1*1,179 

305,716 

38U,322 

109,603 

3,630 

1^6,713 

6,048 

82,757 

62U,001 

i*,803 

888,955 

13,021 

1*5,250 


Short-term  llahllities  payaiae  in  dollars 


To  foreign  banks  and  official  Institutlone 


3,759,363 


1,373,306 


Peru 

Bepubllc  of  Panama. . . 

£1  Salvador 

Uruguay 

Venezuela 

Other  Latin  America.. 

Total  Latin  America.. 


Asia: 

China  Mainland. 

rom»a 

Bong  Eong 

India 

Indonesia 


Iran 

Israel 

JapeD 

FhlllpplnaB. 
Thailand . . . . 

Turkey 

Other  Asia. . 

Total  Asia. . 


Other  countries: 


Australia 

Belgian  Congo 

£gypt  and  Anglo- 

EgTPtlan  Sudan 

Union  of  South  Africa. 
Othcir 


131,856 
18,719 
72,336 
62,1*23 
87,911 

285,708 
1*3,313 
32,228 

232,  U6 

39,51*1 

62,005 
81,051 
21,595 
91*,  81*2 
11*1,576 
113,1*31 


1,520,651 


37,878 
1*5,1*63 
70,192 
54,11*0 
6U,928 
20,070 
27,871* 
767,1*55 
321,805 
166,589 

9,669 
195,826 


1,781,889 


76,339 

67,297 
165 

1*8,11+3 

24,337 
284,768 
531,626 

32,148 
272,163 
364,718 

86,548 
3,171 

33,970 
4,634 

15,715 

7i*,917 

479,545 

4,535 

585,722 

12,261 

34,218 


3,036,940 


1,123, £ 


Deposits 


50,060 
96,585 

72,140 
13,301 
89,430 


Total  other  countriee.. 
Intaznatlonal 


321,516 


Grand  total. 


1,829,690 


95,117 
7,275 
35,956 
30,800 
56,992 

225,785 
27,930 
15,017 

137,581 

35,624 

28,414 
26,920 
11,432 
25,474 
94,837 
81,060 

936,214 


28,237 

37,849 

30,190 

50,534 

63,597 

12,166 

18,018 

755,207 

302,514 

163,000 

5,399 
161,364 


1,628,075 


47,157 
95,586 

68,182 

9,912 

68,086 


268,923 


1,829,690 


10,586,415    8,843,671 


42,553 

38,000 

155 

16,266 

23,849 

126,330 

278,421 

22,054 

125,803 

91,370 

27,761 

3,169 

33,036 

4,624 

15,397 

51,208 

293,868 

4,533 

443,653 

10,177 

25,786 

1,678,013 


278,108 


93,069 
7,275 
25,967 
30,465 
56,353 

124,013 
27,729 
11,231 

135,971 

25,249 

28,284 
26,914 
4,407 
21,620 
94,795 
60,552 

773,894 


U.S.  Treas- 
ury bills 
and  certif- 
icates 


27,613 
36,739 
29,902 
25,598 
40,597 
12,058 
17,963 
738,595 
290,380 
13,015 

5,349 
133,862 


1,371,671 


29,929 
25,187 

28,522 

7,101 

58,580 


149,319 


87,416 


4,338,421 


3,200 
1,722 

30,625 

148,806 

215,000 

10,000 

120,306 

267,408 
48,054 

248 


8,000 
90,466 

134,710 

7,185 


Other 


1,085,730 


830,913 


84,000 

200 
104 

8,725 


7,000 
400 

6,229 

106,664 


342 
1,U0 

23,365 
22,415 


16,214 

7,030 

149,641 

23,226 
243,343 


30,586 

27,575 

10 

1,252 

488 

9,632 

38,205 

94 

26,054 

5,940 

10,733 
2 

686 

10 

318 

15,709 

95,211 

2 

7,359 

2,084 

1,247 


To  all  other  foreigners 


Total 


273,197 


15,500 
65,215 

39,600 
2,800 
1,190 


124,305 
1,693,154 


4,084,109 


14, e 


2,042 
9,989 

335 

639 

17,772 

201 
3,586 
1,506 

1,650 
130 

6 

25 

3,454 

42 

14,279 


55,656 


28a 

288 
1,571 

585 

108 
55 

398 
5,104 

344 

50 
4,276 


13,061 


1,728 
5,184 

60 

11 

-8,316 


15,299 


49,120 


421,141 


1,333 

63,856 

380 

11,412 

2,350 

61,960 

2,592 

9,029 

33,540 

19,552 

23,043 

459 

12,743 

1,405 

8,707 

7,636 

11*2,556 

268 

262,474 

760 

11,011 


DepoBlts 


677,066 


234,290 


36,688 
11,444 
36,337 
31,623 
30,919 
59,923 
15,383 
17,211 
94,213 

3,917 

33,591 
53,930 
10,163 
69,254 
46,346 
32,259 


583,201 


9,641 
7,6l4 

39,808 
3,309 
1,331 
7,904 
9,854 

12,248 

19,196 
3,589 
4,270 

34,302 


153,066 


2,466 
999 

3,941 

2,813 

20,450 


30,669 


1,678,292 


1,260 

54,686 

380 

8,4l6 

2,350 

57,927 

2,51*2 

7,108 

23,398 

17,322 

21,100 

457 

12,734 

1,405 

8,559 

7,529 

109,048 

264 

172,538 

760 

9,984 


519,767 


168,525 


U.S.  Treas- 
ury bllla 
and  certif- 
icates 


36,527 
11,420 
36,064 
31,549 
30,745 
59,440 
15,335 
16,611 
80,723 

3,846 

30,465 
46,375 
10,163 
60,016 
42,389 
30,620 


542,288 


9,139 

7,614 

39,590 

3,309 

1,331 

7,904 

9,161 

12,244 

19,146 

3,589 

4,269 
34,206 


151,502 


2,464 
623 

3,91*1 
2, 806 
18,588 

28,422 


1,410,504 


10 
4,257 

767 

3,1*95 
35 
1,800 
9,763 
2,209 
598 


140 

105 
6,881 

89,398 

424 

119,882 

65,146 


Other 


138 

13 

9 

32 

167 

281 

48 

600 

13,321 


4 
4,486 

U6 
3,875 
1,291 

24,381 


502 
18 

693 
50 

93 


1,356 


5 
266 


63 
4,913 

2,229 

538 

15 

121 

379 

21 

1,345 
2 
9 


2 

26,627 
4 
538 

603 
37,1*17 


3hort-tona  liabilities  pay- 
able In  foreign  cur^nciea 


271 


211,036 


619 


16,532 


23 
11 

264 

42 

7 

202 


169 

71 

3,122 
3,069 

9,122 

82 

348 


645 
4 

1,694 
40 
2 
13 
52 
12 

9 
2 

204 
1,900 

40,759 
21 


To  foreign 
banks  and 
official 
institu- 
tions 


1*5,357 


15,187 


208 


322 


114 
393 
112 

1,236 


194 
297 


2 

95 

160 

748 


56,752 


437 


17 
576 
894 


1,924 


64,452 


637 
4 

1,678 
40 

13 
50 
12 


204 
1,807 

40,639 

21 

45,107 

12,047 


38 
43 


115 


27 
393 
112 


728 


194 
297 


2 

95 
160 


748 


437 


17 
576 
868 


To 
othera 


1,898 


60,528 


16 
2 
2 


93 
120 


250 


3,l4o 


207 

201 
87 


508 


26 


26 


3,924 
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Section  III  -  Details  for  Month  of  October  1952 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 

(In  thousands  of  dollars) 


Purchases  by  foi'vlgnera 

Sales  by  foreigners 

Count37 

Total 
purchases 

Doaeatlo  securities 

Foreign  securities 

Total 
sales 

DoBBStlo  securities 

Foreign  securities 

U.S.  Gorem- 
nent  bonds 
and  notes 

Corporate  and  othei 

Stocks 

U.S.  Gorem- 
ment  bonds 
and  notes 

Corpora  t< 

)  and  other 

Bonds 

stocks 

Bends 

Bonds 

Stocks 

Bonds 

Stocks 

Xvirope: 

Austria 

3,964 
3,083 

877 

3,871 

23 

33 

1,401 

2,436 

3,395 
190 

74 

329 
26,042 

66,249 

1,194 

734 
370 

109 

51 
3,033 

3 
100 

169 

43,614 

397 
48,580 

419 
75 

371 

4 

3 

6 

20 

29 
9 

158 
2,724 

5,270 

4 

4 
776 

036 

1,947 

19 

30 

289 

1,027 

219 

38 

51 

21 

18,664 

8,934 

696 

3,960 
884 

296 

518 

1,069 
858 

105 

98 

10 

4 

2,412 

6,620 

41 

270 

926 

37 
480 

9 

45 

10 

46 

2,073 

1,8U 

56 

13 
3,431 

483 

3,596 

253 

26 

210 

5,269 

151 

14 
276 

102 
101 

18,861 

23,332 

495 
56,613 

774 
58 

24 

11 
14 
11 

6 

5 

1 

303 

9,660 

2 

10,869 

91 
31 

322 

15 
118 

19 

1 

4 
758 

832 

12 
1,237 

379 

1,941 
23 
15 
98 

3,620 

70 
14 
58 

87 

17 

15,085 

8,404 

493 

31,553 

7,461 

1 
843 

6 
563 

83' 
656 

27 
127 

7 

29 
1,619 

3,297 

Bsl^luB 

486 

Czsohosloralda 

Dsiwo^ 

" 

TlnlaM 

9 

rranes 

Ci«Tmaaj 

746 

Orescs 

230 

It*l3r 

■ 

"•♦^♦rlnnrts    ,    .    . 

- 

Horway 

864 

Poland 

29 

Porti^al 

- 

S\aianla 

90 

Spain 

■ 

Sweden 

3 

SiH  t.»«pi  ^ryii .    . 

50 
1,096 

U.   S.   S.  P 

Dhlted  ringdom 

Tugoslarla 

1,139 

Other  Europe 

. 

Total  Europe 

n3,l6l 

9,092 

32,851 

16,875 

5,763 

2,191 

7,258 

4,742 

Canada 

2U,359 

126,940 

15,091 

9,154 

45,172 

15,002 

45,515 

6,115 

11,534 
12 

2 
203 

3 

6 
21 

2 

5,301 

15,104 

Latin  Aasrlca: 

Argentina 

250 

120 
747 
398 
465 

11,182 

17 

191 

3,133 

431 

290 

3,104 

72 

2,298 

1,192 

710 

24,600 

1 
131 

40 
25 

75 
85^ 
U8 

20 

132 

9 
5 

217 

103 

208 

17 

1,057 

3 

487 

49 

74 
114 
228 
207 
442 

867 

6 

48 

544 

140 

213 
654 
1 
1,371 
971 
620 

43 

365 

103 

3 

9,965 
10 

2,259 

216 

124 
68 

233 
78 
11 

6 
14 
73 
20 

133 
1 

97 

60 
417 

89 

143 
10 

301 
23 
288 
419 
667 

1,649 

8 

100 

893 

91 

144 

1,947 

7 

2,642 

772 

445 

1 

13 

1,017 

510 
128 

273 
22 
258 
310 
650 

1,228 

7 

100 

690 

91 
111 

738 

7 

1,735 

372 

417 

7,009 

10 

23 
15 

47 

49 

18 
30 

261 

218 

27 

698 

6 

BollTla 

Braill 

Chile 

7 

Colcmbla 

93 

Cuba 

15 

Doalnlcan  Republic 

Guatemala 

171 

1 

Mexico 

■ 

Hetherlanle  Vest  Indies 
and  Surinam 

138 

Peru 

" 

Bspublic  of  Panama 

El  SalTador 

9 
I4l 

Ur\«uajr 

136 

Venezuela 

Other  Latin  Anerlea. . . . 

52 

1 

Total  Latin  America.... 

1,262 

2,287 

6,500 

13,488 

1,063 

10,396 

1,^^ 

249 

771 

Asia: 

China  MalnlaM 

13 

103 

793 

9 

127 

2 

719 

10,033 

260 

245 

21 
212 

12,537 

35 

693" 
6 

68 
802 

7 

1 

54 

9 

4 

75 

13 

103 

610 

9 

4 

21 

123 

68 
182 

22 
112 

1  2"i7 

34 
123 

5 

9,901 

192 

107 

2 

2 

9 

28 
lUfl 

7 

3 

572 

2 

3,547 
60 
27 

71 

30 
312 

5 

1 

10 

2 

7 

4 
4 

233 

3 
455 

2 

4 

37 

21 

30 

30 

42 

102 

3,535 
22 

41 

Hone  Kong 

- 

Trrfl. 

7 

T'«JonfffllB, ,    i 

- 

Iran ♦.»... 

" 

Israel 

- 

Japan •.•...•..,. 

4 

Philippines 

1 

Th«11(i«l,     , 

2 

Turkej 

~ 

Other  Asia 

Total  Asia 

27 

4i 

Other  countries: 

Australia 

306 

50 
276 

644 

5 
100 

4 

18 
33 

31 

35 
137 
383 

266 

15 

18 
141 

3 

87 

13 

17 

62 

1,395 

3 

250 

5 
27 

10 

17 

55 

514 

3,700 

1 
735 

Belgian  Congo, , ^ . 

" 

Egypt  and  Anglo- 

EgTptlan  Sudan 

Union  of  South  Africa. 
Otter 

1 

119 

Total  other  comtrles. 

1,276 

105 

55 

586 

440 

90 

1,487 

3 

32 

596 

736 

120 

International 

_J2,748 

11,148 

- 

280 

1,320 

- 

60,244 

100 

60,144 

. 

Grand  total 

375,681 

188,837 

26,600 

50,628 

87,550 

22,066 

178,886 

18,772 

14,256 

- 

47,243 

77,837 

20,778 

6g 


Treasury  Bulletin 


.CAPITAL  MOVIMENTS. 


Section  III  A  -  Preliminary  Details  for  Month  of  December  10S2 
Table  1.-  Short-Term  Claims  on  Foreigners 


(Position  at  end  of  month   in  thousands  of  dollars) 

Total 
short- 
term 
claljns 

Short-term  claljns  payable  in  dollars 

Short-term  claijiis  payable 

in  foreign  currencies 

Country 

Total 

Loans  to: 

Collections 
outstanding 
for  own  account 
and  domestic 
custcmers 

Other 

Total 

Deposits  of 
reporting  banks 
and  donestlc 
custccksrs  with 
foreigners 

Collections 
outstanding 
for  own  account 
and  dcoestio 
custcoers 

Foreign  banks 
and  official 
Institutions 

Others 

Other 

Europe: 

839 

16,203 

3 

2,084 

5,599 

31,883 

26,823 

213 

17,781 

4,394 

1,923 

30 

530 

5 

11,171 

2,546 

8,747 

27,866 
8,562 
5,376 

172,578 
62,334 

8,188 

5,840 

356,424 

25,384 

41,672 

32,489 

1,636 

4,242 

82,921 

1,31*9 
14,847 
5,294 
9,137 
17,341 
36,653 
13,669 

657.086 

839 
15,661 

2,033 
5,596 

8,735 

25,720 

213 

17,316 

4,090 

1,826 

30 

488 

2 

11,121 
2,242 
i*,655 

8,031 
8,288 
5,242 

267 
973 

25 
156 

2,173 

U.399 

22 

3,338 

1,052 

244 

46 

1*,371 

215 

810 

1,754 

7,728 

906 

35,479 

6,043 

1,068 
3,144 
19,682 
1,283 
8,766 
2,881 

1,371 
29,892 

1 

1,210 

24 

48 

10,823 

3,222 

433 

1 
377 

28 

3,619 
4,001 

36 

4,825 
122 

66 

11 

68 

117 

2,159 

3,990 

3,392 
22,812 

4 
3,821 

196 

207 
1,734 
3,733 

155 
2,384 
1,027 

388 
30 

431 
2 

848 
1,429 
1,491 

1,704 
560 
559 

567 
10,490 

1,812 
5,205 
1,209 
6,587 

6,769 
1,889 

1,128 

5,834 
481 
195 

583' 

385 

43,134 

542 
3 

51 

3 

23,148 

1,103 

465 
304 

97 

42 

3 

50 

304 

4,092 

19,835 
274 
134 

50,450 
20,692 

448 

2 

51 

3 

20,510 

1,100 

296 

301 

96 

42 

3 

50 

297 
4,054 

19,298 

1 

132 

1 

1,268 
3 

15 

2 

1 

4 
11 

302 

273 

2 

Belgium , 

- 

CzeohOBlorakla 

94 

Denmark , , 

- 

Finland 

- 

France , 

" 

Geimany  ,, , 

1,370 

Greece 

" 

Italjr 

154 

Netherlands 

Korvay 

Poland 

Portugal 

Rumania 

Spain 

Sveden 

3 

Switzerland 

27 

U.  S.  S.  E 

United  Eingdcot 

235 

Yugoslavia 

Other  Europe 

- 

Total  Europe l  4 .  i . 

122,128 

20,703 

46,684 

1,882 

1,884 

Canada 

41,642 

23,490 

1,258 

133 

26,596 

1,934 

3,526 

4,119 

249 

117 

18,005 

2 
254 
3,154 
1,457 
934 
6,869 
1,055 

69,662 

2,040 
323 

1 

3 

1,422 

4,347 

250 

2 

58 
490 

8.936 

42 
9 

3 
129 

183 

5,222 

6,887 

18,026 

1,388 

1,278 

Latin  America: 

Argentina 

7,801 

5,818 

356,366 

25,382 

41,433 

32,268 

1,636 

4,242 

80,763 

1,31*8 

14,774 
5,294 
9,137 
17,324 
36,086 
13,633 

653,305 

2,631 
7,473 
1,093 
3,459 
854 

10,210 

15,115 

12,499 

7,495 

3,288 

38,760 
24,458 

127,335 

8.875 
6,022 

512 

1.963 

3,693 

21,065 

5,475 

2,541 

271,090 

8,923 

16,300 

10,270 

1,387 

2,479 

8,460 

1,345 

10,514 

1,435 

2,113 

2,160 

20,313 

11.284 

38,998 
13,242 
12,841 
14,998 

275 
24,4o6 

2,796 
681 
5,519 
3,407 
5,682 
861 

387 

22 

58 

2 

239 

221 

2,158 

1 
73 

17 

567 

36 

37 

8 

2 

155 

211 

1.047 
26 

16 

335 

30 

350 
22 
50 

1 
4 

75 

1 
47 

1 

12 

6 

Bolivia 

Brazil 

Chile 

r.Ol.rm'hlP ,  ,  , 

83 
6 

Cuba 

Dominican  Bepublic 

Mexico 

1,036 

Netherlands  West  Indies 

And    Snr1  n/yn ,  ,  , 

Peru 

_ 

Republic  of  Panama 

El  Salvador 

- 

Uruguay 

. 

Venezuela 

220 

Other  Latin  America. . . . 

- 

Total  Latin  Amsrica.... 

83,848 

376,089 

123.706 

3,781 

1,867 

569 

1,345 

Asia: 

Chlnn    Mnlnlnivl 

2,637 
7.473 
1,219 
4,281 
854 

10,225 

15,116 

12,544 

7,581 

3.288 

38,765 
24,589 

128,572 

10,077 
6,035 

524 
1,995 
3,775 

2,617 
5,406 

189 
1,017 

111 

347 
5,347 
5,264 
4,633 
1.856 

38.304 

20.915 

.   86.006 

12 

2 

581 

2,265 

623 
9,860 
2,180 
2,880 
2,612 
1,430 

398 
3,053 

2 
25 

176 
120 

6,166 

8 

6 

126 
822 

15 

1 

45 

86 

5 
131 

1.237 

6 

126 
806 

1 

6 

55 

5 
131 

10 

15 

39 
22 

India 

6 

Israel 

Japan. 

Philippines 

ThBllnnrf  ,     ,  ,  ,     , 

9 

Turkey 

Other  Asia 

- 

Total  Asia 

25,896 

6,497 

5,248 
1,011 

85 
400 

1,136 

86 

15 

Other  countries: 

Australia 

334 

481 

15 

311* 

3,251 
5,002 

31 
1,860 
2,850 

1,202 
13 

12 
32 
82 

1.016 
13 

11 

25 
81 

186 

1 
7 

1 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa.. 
Cthar 

- 

Total  other  countries . . 

22,406 

1.144 

12,994 

6,744 

1,341 

1,11*6 

195 

- 

International 

2 

2 

. 

- 

2 

- 

- 

- 

- 

- 

Crai^  total 

l/)42,978 

96?,l*77 

212,520 

125,083 

440,906 

186,968 

77,501 

68,859 

4,120 

4,522 

Ci 
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Cotntrr 


Kuropa: 

Auala-la 

Bolglua 

Czochoelovakla. 

Denmark 

Flalani 


Franos 

dermang 

Oreece 

Italy 

HetherlaQls , 

Noinraj. 

Polaoi. 

Partugal. 

Ruaanla, 

Spain. 

Svedan. 
Svltzerlasd. 

U.  S.  S.  K 

Uiltod  Kingdom. 
TueoslaTla. 
Other  Europe. 


Section  III  A  -  Preliminary  Details  for  Month  of  December  1952 
Table  2.-  Short-Term  Liabilities  to  Foreigners 

(Pooltlon  at  end  of  month  in  thouaande  of  dolXare) 


Total 
short- 
term 
llablll- 
tlee 


To  foreign  banks  and  official  Inatltutiona 


Short-term  liabilities  payaW-e  In  dollars 


91,  Ul* 

127,118 

568 

70,1*10 

28,516 
31*2,581 
551,116 

''7,299 
307,801 
203,050 
110,337 

3,w*a 
57,392 

6 

19,202 


Total 


89,913 
64,766 
172 
61,262 
26,261 

281,860 
51*7,725 
38,316 
273,615 
182,281 

87,573 
2,919 

1*2,991 
It,  752 

10,259 


Deposits 


1*1,961 
36,739 
167 
14,765 
21*, 371* 

186,926 

262,162 

28,11*8 

11*3,708 

97,677 

31,385 

2,917 

'♦2,391 

i*,752 

9,831 


U.S.  Treas- 
ury bills 
and  certif- 
icates 


To  all  other  foreigners 


Short-term  liabilities  pay- 
able In  foreign  currencies 


3,200 
1,716 

1*1*,  975 
500 

82,576 
21*5,000 

10,000 
101*,  306 

78,853 

1*8,051* 


Other 


1*1*,  752 

26,311 

5 

1,522 

1,387 

12,358 

1*0,563 

168 

25,601 

5,751 


Total 


Deposits 


1,231 

62,002 

396 

9,11*1 

2,255 

59,301 
3,356 
8,981 

31*,  155 

20,71*1 

22,761 

529 

ll*,l*00 
1,337 
8,91*0 


1,221 

53,271* 

396 

7,632 

2,255 

55,177 

3,067 

6,859 

23,711* 

18,51*8 

20,893 
527 

l'',359 
1,337 
8,801* 


U.S.  Treas- 
ury bills 
and  certif- 
icates 


10 
3,637 

635 


Other 


3,753 
1*3 

371 
21*6 

2,050 
9,686 
2,11*1* 

72 
755 
1*9 

808 

1,060 

- 

2 

19 

22 

5,091 
871* 


Total 


350 

7 

1,1*20 

35 

2 

31 

28 


To  foreign 
banks  and 
official 
instltu- 
tlona 


31*5 

7 

1,1*03 
5 

25 

1* 


Latin  Anerlca; 
Argentina 
BollTia 
Brazil 
Chile 
Colimbla 
Cuba 

Dcolnican  Bapubllc 
Guatcnala 
Mexico 
Hetherlands  West  IzKlies 
and  Surinam 

Peru 

Republlo  of  Panaan. 

XI  Salrador 

Uruguay 

Venezuela 

Other  Latin  Aurlca.. 

Total  Latin  America.. 
Aala: 


To 
others 


17 

30 

2 

6 

21* 
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Section  III  A  -  Preliminary  Details  for  Month  of  December  1052 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 

(In  thousands  of  dollars) 


Purchases  by  foreigners 

Sales  by  foreigners 

Total 
purchases 

Dcmestlo  securities 

Foreign  securities 

Total 
sales 

DoBiestlc  securities 

Foreign  securities 

U.S.  Oorem- 
Dsnt  bonds 
and  notes 

Corporate 

and  other 

Bonds 

Stocks 

U.S.  Gorem- 
nent  bonds 
and  notes 

Corporate 

and  other 

BODdS 

Bonds 

Stocks 

Bonds 

Stocks 

Stocks 

Europe: 

Austria 

18 
U,588 

1,063 

7 

5,720 

66 

86 

737 

3, '+25 

562 

510 

1* 

207 

170 

3U,9l't 

38,730 

2,027 

92,831* 

66,102 

905 
35 

352 

3 

1 

3 
11 

2,1*99 

lit,  606 

1,095 

389 
119 

1*00 
20 

71 
271* 

7 

70 
3,621 
1,1*95 

11 

18 
2,085 

566 

3,117 

1*6 

79 

1*1*3 

1,861 

1*37 

61 

1* 

116 

108 
21*,  1*81 

16,659 

773 

886 

332 

7 

1,01*1 

215 

597 

90 

216 

7 

1* 

2,51*6 

3,726 

113 
9,780 

8,879 

59 

1 

1,572 

16I* 

107 

212 

11 

31^ 

3 

123 

11* 

36U 

3 

110 

323 
11 

810 

7 

5 

692 

25 
222 

11* 

58 
1,767 

2,21*1* 

35 

32 
6,329 

575 

20 

i*,952 

131 

33 

839 

5,782 

631 
1*01 

1*6 

136 
29,792 

32,251* 

2 

1,81*5 

83,800 
95,51*6 

900 
2 

urj 

n 

i*J* 

157 

7 

5 
2,21*1 

13,1*1*8 

5 

k 
566 

21 
319 

39 

202 

10 

1 

60 

3,533 

899 

36 

5,692 

12,690 

20 
3,1*3U 

512 

19 

2,259 

1*0 
22 

727 

3,91*7 

570 

1*6 

31 

61 
20,359 

11,218 

2 

1,735 

1 
1,217 

1*0 
1,237 

21* 

687 

30 

31*6 

7 
10 

2,081* 

5,610 

25 
11,318 

7 

Belgium 

210 

Cieohoslovakla 

Dflniaftrlr 

_ 

Finland 

1 

France ,. 

1,020 

91 

Greece 

Italy 

5 
789 

Horvay 

21 

Poland 

- 

Portugal 

9 

Pumanla ^ 

- 

- 

Sveden 

. 

Switzerland 

1,575 

U.   S.   S.  E 

Utolted  Kingdom 

1,079 

Tugoslarla 

kk 

Total  Europe 

19,510 

6,1*77 
8,632 

19 

16 
2 

76 
1,583 

6 

88 
9 

61*8 
7 

120 

50,851* 
U,0l*6 

6,213 

16,937 

1*5,002 

U,85l 

22,U50 

15,095 

951* 

11,930 

55,237 

11*, 735 

Latin  America: 

Argentina 

371 

27 

1,970 

553 
1,11*0 

2,695 
20 
11* 

2,962 

68 

160 

2,509 

10* 

3,189 

91*3 

1*52 

17,117 

5 
1*0 

2 
271* 

50 

1*8 

255 

21* 

31*9 

202 

985 

2,256 

9 

12 

935 

65 

126 

1,71*5 

21 

2,017 

901 

220 

38 

2 

28 

11*5 

1*8 

151 
136 

28 
503 

112 

32 

2 

358 

17 

315 

300 

1,116 

1*,392 

0 

108 
1,956 

75 

123 

1,81*1 

56 

2,952 

852 

233 

11*,  700 

1 
138 

388 

275 

61*7 

20 

16 

1*0 
1,572 

201* 

25 

101 

293 

17 

21*2 

216 

1,01*9 

2,218 

6 

108 

l,ll*2 

73 

108 

1,220 

8 

1,958 

775 

128 

9,561 

21* 
126 
651* 

1 
11* 
31* 

2 
1*1 
7"* 

3 

1*01 

1,371* 

51* 
2 

30 
256 
31*9 
691 

60 

52 
30 

175 
31 

2 
31* 

1*8 

61 
32 
82 

BollTla 

5 

Braill 

" 

Chile 

5 

53 

Cuba 

27 
289 

Dominican  Bepubllo 

Guatemala 

Mexico 

191 

Netherlands  West  Indies 

ftrvl    RnrlpnT"                        , 

15 

287 

Eepubllc  of  Panama 

El  Salvador 

185 
29 

3 

Other  Latin  America.... 

Total  Latin  America.... 

1*19 

2,571* 

10,122 

2,777 

1,225 

1,1*69 

1,971* 
117 

6 

607 

- 
6 

5,196 
10 

17 

2 

1,089 

Asia: 

China  MalnlsTil 

Fomo'Sft   

11*2 

1,937 

6 

35 

73 

1*1 

217 

196 

863 

31 
1*50 

3,991 
772 

23 

26k 

l,l6l 

2,220 

10 

1* 

5 

123 

1 

2 
6 

132 
5 

20 
273 

1*1 

1,706 

2 

33 

73 

1*1 

191 

53 

8 

10 
272 

89 
1* 

1 

26 
11*3 
850 

19 

155 

1,287 

12 
91^ 

5 

12 
123 

11* 

91 
105 

38 

126 
820 

1 
11* 
5,236 
11* 
90 
71* 

29 

1*03 
6,81*5 

5 

2 
1*9 

9 

Hong  Kong ............. 

1*3 

India 

TrvJO»V**»1ft 

Japan 

Thallai^ 

Turkey 

9 

Other  Asia 

Total  Asia 

19 

2,1*30 

56 

123 

5,231 

61 

Other  countries: 

AiiBt-mllfl 

90 

19 

9 

88 
761 

71*8 

66 
36 

51* 
2 

31 
361 
576 

90 

10 

3 

1 

1 
12 
20 

^ 

Egypt  and  Anglo- 
Union  of  South  Africa. 
Other , 

196 

Total  other  countries. 

90 

298 

877 

850 

1,021* 

100 

1* 

33 

196 

Int^rnatloniil 

3,325 

185,589 

73H 

37 

201 

2,353 

- 

3,11*6 

- 

13 

83 

3,050 

Grand  total 

U3,222 

18,150 

75,530 

25,926 

22,761 

205,061 

19,516 

20,1*96 

68,61*1 

75,1*76 

20,932 

E 
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April   1952  througrh  March   1953 


Article: 


Tpoaavnry  fljumolng  operations. 


Summary  of  Federal   flgoal   operatlona . 


Budet   reoelptg  and   expenditures: 


Bwelpt*  Ijy  jrlaolpal  souroes 

Szpvdltcres  hy  najor  olaeelfloatlansiiiiil"" 

»W«Bdlte>e«  for  national  dofanae  and  relatwi'Mtivitiii  .*,'.'.'!! 

xxpeodlturea  for  Intamatlonal  finance  ml  aid 

"Other"  azpex^ltnrea \ 

S'^^iT  Of  bulget  reenlts  by  ■anthsand'yeare ""* 

S!^  °5  ^•*  "<=«iP*«  «n*i  4«d»otlona  by  -onth^ '^  V^i™  !.'.*.*!.*! .' 

Detail  of  budget  eipendlturoe  by  aantha  and  yeare  

Social  Seonnty  Act 

Reilroal  Itetiraaaat  *ot !!!!!!!!!!!!*! 

Ballroad  OuKplayaaat  Insurance  Act.!!!!' 


Truet   aooount   and  other  tranaactlona: 


S«""i7  of  truat  acootmt  and  other  tranaactlona... 

truBt  aooonnt  recelpte '   '** 

Trust  account  eipendltta^o  othe^'th^'^t'toeatii^ti!.'.' 

;!^J^*)!^*"  of  Oorerment  agencies  in  public  debt  eeou^itlM! 
rederal  Old-Age  and  SurrlTope  Inaoranoe  Trust  tmA 

Ballroad  rntlriMiml  Account 

Un«i^oy»ant  Trust  Tual \\ * •••••••«. 

national  Serrioe  Life  Inaurenoe'rondii! 


Treasury   oaeh  Income   and  outgo: 


Si^Baz7  of  cash  transactions.,.. 

SerlTatlao  of  caah  bodget  receipts !!!!!!!!!!""* 

DearlTatlon  of  cash  budget  eipoadlturos..'i"||*"|*m* 
I>eriTatloD  of  cash  trust  account  transactions!!!]!!!*" 
DerlTation  of  cash  borrowUjg  or  repajMDt  of  borrortng! 
Oaah  opamtlng  inocM  aM  outgo  br  Mntha !77! 


General   Fund  of   the  Treasury: 

Status  of  the  Oanaoml  Fund 

General  fund  balsooe  by  aonths. 


Debt   out  standing: 


Siiwi^   of  Federal  secnrltiee 

let  change  in  Pedoral  eecurltiee !!!!!!!!!!!! 

Intereet-bearlng  public  debt !!!!!!!!!!!! 

Bet  change  In  Intereet-beaplng  public  debt!!!! 

Special  issues  to  n.  S.  Qorerawnt  InreatBent  aooomti! 

"^f^^Tf.^**"^^  '"'"'•  "°*  cosqrated  Interest  rate  on  Federei"" 
Beoviiiaa  ••••••♦.*,»»,,,, 

Treasury  hoUlngs  of  securitiM'iieiid"b^"o^;;^;'c;;^;u;;;' 
■od  other  ageosies.  •i—™ 


Public  debt  snd  guaranteed  eecnritlee  OTrtstandlng'by'Mths! 


Statutory  debt  limitation: 


Status  oBdor  llaltatioo 

>wiio^on^of  mutation  to  ^uo'i;bi*;^*^;i;;;;;;i';;^;;i;i;;- 


I 


Debt   operations: 

"J^^Jtf  li*  f  i^^-^t-X^rt^e  Pnhllo  marketable  securities 
i*e«sd  »y  the  0.  S.  CkrraiUMnt 

OfforlagB  of  Treasury  bills !   

Offtrtngs  of  maiketaile  issuse  of  T^M^'b^l'^i^!*^ 

certlfioat«e  of  Inlabtedasse .  ,       -»•,  «mi 


^*i^^!J"  "' "^""^  -aricetabl.  iss«s  of  ^^^' {^^',"r^'^'' 
and  o«rttfloat«i  of  lad.btedn.se  and  guaruiteed  eeourltlee . . .  7! 
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lU 
14 


15 
15 


16 
16 
17 
17 
18 

18 

19 
20 


21 
21 


22 
2U 


25 
26 


9 

9 

10 

10 

11 

11 


12 
12 
13 
13 
11* 
Ik 


15 
15 


16 
16 
17 
17 
18 

18 

19 
20 


21 
21 


22 
2k 


25 
26 


(Contionsd  on  follovlng  pege) 


Aug. 


16 
16 
17 
17 
18 

18 

19 

20 


Sept. 


A-1       A-1 


9 
9 

10 
10 

11 
11 


12 
12 
13 
13 

11* 
14 


15 
15 


16 
16 

17 
17 
18 

18 

19 
20 


21 
21 


22 
24 

25 
26 


9 
9 
10 
10 
11 
11 


16 
16 
17 
17 
18 

18 

19 
20 


25 
26 


Dec. 


A-1         A-1 


9 
9 
10 
10 
11 
U 


16 
16 
17 
17 
18 

18 

19 
20 


22 
24 


25 
26 


1953 


Jan. 


15 
15 


18 


19 

20 


22 
24 

25 
26 


A-1 


2 

2 

3 

3 

4 

5 

6 

9 

15 

16 

16 


17 
17 
18 
18 
19 
19 
20 
20 


21 
21 
22 

22 
23 
23 


16 

25 

16 

25 

17 

26 

17 

26 

18 

27 

27 

28 
29 


30 
30 


31 
33 

34 
35 


9 

^HK- 

9 

^H-'' 

10 

^H,^  ' 

10 

11 

^^^^■^ 

11 

■ 

12 

12 

j'  *i  <^  •', 

13 

h'-  ->-  ■ 

13 

4>^';j 

14 
14 

'>^.-:  "  J* 

15 

15 
16 

■I 

16 

^^^^^^H 

17 

^I^IIH 

17 
18 

W^i^: 

18 
19 

20 


21 
21 


22 
24 

25 

26 


72 


■  CUMULATIVE  TABLE  OF  COHTENTS 


Treasury  Bulletin 


April  1952  through  March  1953  -  (Continued) 


Treasury  eavlnRa  notee; 

CuBulatlre  salee  and  redemptions  by  series 

Sales  sod  redeBptlone  by  periods,  all  series 'o«bi^d 

Ownership  of  Federal   securltl 

Distribution  by  classes  of  Imrestors  and  types  of  issues 

t^e^^u^!"?!."'  "^"  ^°'"  ^"'*»»°*  aooouate  handled  by 
Sstlaated  ownership 

Treasury   survey  of   ownership; 

Oroershlp  by  banks,   insuranoe  oc««panleB,  and  others 
OwMrahlp  by  comerolal  banks  classified  by  Beabership'ii  m;;;i 
Beserre  Systoa  (latest  date  Decenber  31,   1952) I.....!? 

Market  quotations: 

Orer-the-oovmter  oloslns  quotations  on  Federal  securities  by  Issues 
Chart  -  rielis  of  Treasury  seonrltles 

Yields  of  Treasury  and  corporate  bonds; 
ATerage  yields  of  long-tena  boaie  by  periods 
Chart  -  ATorago  yields  of  long-tent  bands... 

Internal  revenue   collections: 

Sumary  by  principal  sources 

^t  -  Internal  rerenue  ooUeotlon^'b^'^i^i^'^;^;" 
Detail  of  collections  by  type  of  tax 


Monetary   statistics; 

Money  In  circulation 

Monetary  Btooks  of  gold  and  ellTer!! !!!!!!.'! 

Gold  assets  and  liabilities  of  the  Ereaiury!!!! 

Components  of  sllrer  aonotary  stock. . .  

Slljer  production  In  the  United  States  axA"J>iidiii'i.^'iy^iB"" 

and.  ajBonj  orficee.,,.» ^,    ^ 

Sdi^nloraga  on  allrer 

'SL^:Xr3'5L"i^K"!?.^.:!!fi':f*f°^.'^°^"'(i^^^^    

Bet  Treasury  gold  receipt^  (iiti8t*q<lirt^r'^i^'i^^^'3i''i952) 

Exchange   Stabilization  Fund    (latest   date   Sentemh^r.   301952)- 

Balance  Sheet '   ^^ 

Incoae  and  expense ,.  •••••• *.•.•.., 

Capital   movements   between   the  United   States   and  forelRn 
countries:  "  '  =- 

Suttiary  by  periods  since  I935 

Sumary  by  countries  aoi  aonths 

Details  for  latest  unths  by  countries!!.'!!."!!.*],*^!!] 

8nppl««ont«r7  data  by  countries [ * ' 

Corporation  and  certain  other  buslnese-tvpe  «ctlvit.i.. 

(latest  date     June   30,    1952):  " 

Loans  outstanding 

Balance  sheets !!!!!!!!! 

Income  and  expanse !.!!!!!!!!!! 

Source  and  applleatloa  of  fimds 


f^ 


BUY 

AND 

HOLD 

UNITED 
S  TAT  E  S 

SAVINGS 
BONDS 


•H 


"S 


.  j'^.'./  -.'^ 


mgm 


33^.73 


mEASUEY^ 
^mMUMEFUN 


,-f  ■  .   ■■^  t 


=ms  it> 


imiV£Ri' 


RPRlL-ia53 


UNITED  STATES  TREflSURV  DEPORTMENT 

OFFICE  PF  THE  SECRETRRV 


^ 


April  195) 


Table  of  Contents 

Page 

Treasury  financing  operations A-1 

Summary  of  Federal  fiscal  operations i 

Budget  receipts  and  expenditures 2 

Trust  account  and  other  transactions g 

Treasury  cash  income  and  outgo 12 

General  Fund  of  the  Treasury 2^c 

Debt  outstanding ,  g 

Statutory  debt  limitation 21 

Debt  operations oo 

United  States  savings  bonds 27 

Treasury  savings  notes ,, 

Ownership  of  Federal  securities -i\^ 

Treasury  survey  of  ownership  of  Federal  securities..  36 

Market  quotations 2^^ 

Yields  of  Treasury  and  corporate  bonds )\.\\. 

Internal  revenue  collections \^ 

Monetary  statistics....  cr. 

0'^ 

Capital  movements ch 

Corporations  and  certain  other  business-type 

activities  —  loans  and  balance  sheets 6g 

Cumulative  table  of  contents -j-. 

Note:   In  those  tables  in  which  figures  have  been  rounded 
to  a  specified  unit,  all  calculations  (including 
percentages  )  have  been  made  from  unrounded  figures 
Consequently  the  details  may  not  check  to  the 
totals  shown. 


^'■v^r: 


.^'' 


'ttiaEaiffl,- 


April  my 
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Treasury  Financing  Operations 


Treasury  Bills  Refunded 

Weekly  maturities  of  91-day  Treasury  bills  in  March  totaled 
$^.9  billion.  They  were  refunded  in  equivalent  total  and  weekly 
amounts.  The  offering  dated  March  5  was  for  tl.3  billion  and  the 
offerings  dated  March  12,  19,  and  26  were  for  $1.2  billion  each. 
The  average  rates  of  discount  on  the  new  Issues  were  2.164-  percent 
for  March  5,  2.098  percent  for  March  12,  2.029  percent  for  March  I9, 
and  2.036  percent  for  March  26. 


Note:  Details  of  Treasury  narket  financing  operations  are  shovn  elseirtiere  In 
this  lss\ie  of  the  "Treasury  Bulletin",  in  the  tahles  on  "Of ferlngrf* emd 
"Disposition",  respectively  of  marketable  Issues  of  bonis,  notes,  and 
certificates  of  Indebtedness,  and  In  the  table  "Offerings  of  Treasury 
Bills". 


■*maai!r^Av/j 


April  mj 


SUMMARY  OF  FEDERAL  FISCAL  OPERATIOHS 


(In  nimonB  of 

dollars) 

Bndget  racelpts  and  «acp«ndltta-«0 

Het  of 

trust 

account 

and  other 

tranSBotlocs 

2/3/ 

Clearing 

account 

*/ 

let 

Increase 

In 

public 

debt,  or 

decrease 

(-) 

net 

Increase 
la  Oenaral 
Fund  bal- 
ance, or 
decrease 
(-) 

Iierels,  aid  of  pei^od 

Period 

lat 

reoelpta 

1/ 

Kxpond- 

Iturea 

2/ 

Snrplua, 
or 

deficit 
(-)2/ 

Qeneral 

Pupd 

-balance 

Debt  outstanding 

Public 
debt 

Guaranteed 
eeourltloe 

Total 

Federal 

seourltioe 

FlBoail  roars  i 

19te 

12,696 

3*, 187 

-21,*90 

-l,6l| 

. 

23,*6l 

358 

2,991 

72,*22 

*,568 

76,991 

19^3 

22,202 

79,622 

-57,*20 

- 

6l*,27* 

6,515 

9,507 

136,696 

*,100 

1*0,796 

1S>A 

*3,892 

95,315 

-51,*23 

-2,222 

- 

6*, 307 

10,662 

20,169 

201,003 

1,623 

202,626 

191*5 

W,762 
*O,027 

98,703 
60,703 

-53,9*1 
-20,676 

791 
-52* 

- 

57,679 
10,7*0 

*,529 
-10,*6o 

21*, 698 
1*,238 

258,682 
269, *22 

*33 
*76 

259,U5 

19lt6 

269,898 

191*7 

*0,0*3 

39,289 

75* 

-1,103 

555 

-U,136 

-10,930 

3,308 

258,286 

90 

258,376 

iSM 

1*2,2U 

33,791 

8,*19 

-29* 

-507 

-5,99* 

1,62* 

*,932 

252,292 

73 

252,366 

19^9 

38,2W 

*0,057 

-1,811 

-*95 

366 

*78 

-1,*62 

3,*70 

252,770 

27 

252,798 

1950 

37,0*5 

1*0,167 

-3,122 

99 

1*83 

*,587 

2,01*7 

5,517 

257,357 

20 

257,377 

1951 

*8,ll»3 
62,129 

**,633 
66,1*5 

3,510 
-*,017 

679 

-211* 

-2,135 

1,839 

7,357 

255,222 

29 

255,251 

19?2 

1*7 

-*01 

3,883 

-388 

6,969 

259,105 

1*6 

259,151 

1953  (Eat.).. 

68,697 

7*,593 

-5,896 

108 

25 

*,795 

-969 

6,000 

263,900 

68 

263,968 

195*  (Eat.).. 

68,665 

78,587 

-9,922 

26 

-5 

9,900 

6,000 

273,800 

*3 

273,8*3 

C&leodar  ^sars: 

191*2 

16,290 

57,751 

-*l,*6l 

-1,788 

- 

50,232 

6,983 

10,5*3 

108,170 

*,301 

112, *71 

19*3 

3*,*83 

90,17* 

-55,691 

-266 

- 

57,707 

1,751 

12,291* 

165,877 

1*,230 

170,108 

19** 

*3,531 

97,181 

-53,650 

-1,161 

- 

6*,753 

9,9*2 

22,236 

230,630 

1,51* 

232,11*1* 

19*5 

*3,928 

87,522 

-*3,59* 

-123 

- 

*7,*8* 

3,767 

26,003 

278,115 

567 

278,682 

19*6 

38,810 

*1,322 

-2,512 

-1,386 

362 

-18,966 

-22,502 

3,502 

259,1*9 

339 

259,*87 

19*7. 

*1,010 

38,576 

2,*3* 

-350 

-21*0 

-2,2*9 

-*05 

3,097 

256,900 

81 

256,981 

19*8 

*1,*50 

36,209 

5,2*1 

-229 

199 

-*,100 

i,m 

1*,208 

252,800 

55 

252,85* 

19*9 

38,122 

*1,71* 

-3,592 

-502 

231* 

*,331 

*71 

*,679 

257,130 

30 

257,160 

1950 

37,83* 

38,255 

-1*22 

311 

87 

-*23 

-1*1*7 

*,232 

256,708 

21* 

256,731 

1951 ,,.. 

53,*88 
65,523 

56,81*6 
71,366 

-3,358 
-5,81*2 

815 
-*1 

-106 
-319 

2,711 
7,973 

62 

1,770 

*,295 
6,061* 

259,1*19 
267,391 

*2 

5* 

259, *6l 

1952 

267, **5 

Months: 

1951-Januaxy.. 

4,IA8 

3,808 

61*0 

-83 

21*7 

-583 

221 

1*,1*5* 

256,125 

18 

256,1*3 

Fetruary. 

*,257 

3,211 

1,0*7 

227 

-161 

-181* 

929 

5,382 

255,9*1 

18 

255,958 

March.... 

8,112 

*,058 

*,05* 

-3* 

111 

-91*1* 

3,187 

8,569 

25*, 997 

21 

255,018 

April.... 

2,626 

1*,007 

-1,381 

-69 

106 

-270 

-l,6li* 

6,955 

25*, 727 

21 

251*,  7*8 

May 

3,1*6 

*,517 

-1,370 

136 

-30* 

366 

-1,173 

5,782 

255,093 

29 

255,122 

June 

7,089 

5,969 

1,U9 

28* 

*3 

129 

1,57* 

7,357 

255,222 

29 

255,251 

July 

2,571 

*,739 

-2,168 

11 

-1* 

*35 

-1,737 

5,620 

255,657 

28 

255,685 

August... 

3,59* 

5,087 

-l,*93 

83 

-103 

988 

-525 

5,095 

256,610* 

32 

256,677 

Septen]>er 

6,209 

5,163 

1,0*6 

37 

30 

709 

1,822 

6,916 

257,353 

33 

257,386 

October. . 

2,635 

5,*83 

-2,81*7 

-55 

-86 

9*5 

-2,0l*2 

1*,87* 

258,298 

37 

258,336 

Horenber. 

3,521 

5,178 

-1,658 

82 

20 

1,306 

-250 

l*,62l* 

259,601* 

*3 

259,6*7 

December. 

5,279 

5,627 

-3*7 

196 

7 

-186 

-329 

l*,295 

259,*19 

*2 

259,1*61 

1952 -January.. 

*,953 

5,*55 

-501 

-37* 

103 

357 

-*15 

3,879 

259,775 

38 

259,813 

February. 

5,553 

5,105 

1*1*8 

186 

-25 

587 

1,196 

5,075 

260,362 

37 

260,399 

March.... 

9,886 

5,70* 

*,ia2 

106 

-21*5 

-2,278 

1,765 

6,81*0 

258,08* 

*1 

258,121* 

April.... 

*,323 

6,016 

-1,693 

-291 

329 

209 

-1,**7 

5,393 

258,292 

** 

258,337 

May 

3,809 

5,659 

-1,850 

357 

-91 

1,613 

28 

5,*21 

259,905 

*5 

259,951 

Jtsxe 

9,796 

6,930 

2,865 

-192 

-326 

-800 

1,5*8 

6,969 

259,105 

*6 

259,151 

July 

3,316 

6,7*2 

-3,*26 

-17 

*32 

3,968 

957 

7,925 

263,073 

3* 

263,107 

August. . . 

*,050 

5,018 

-968 

77 

-195 

113 

-973 

6,952 

263,186 

39 

263,225 

Septanber 

6,585 

6,070 

515 

1*22 

-229 

-50* 

20* 

7,156 

262,682 

1*0 

262,722 

Ootoher.. 

3,099 

6,383 

-3,283 

-252 

316 

2,238 

-981 

6,175 

26i*,919 

*5 

26l*,96* 

HoToaber. 

*,151 

5,161 

-1,009 

201 

-21*3 

2,513 

l,*6l 

7,636 

267,1*32 

51 

267, *83 

DecjBiber. 

6,003 

7,12* 

-1,121 

-265 

-1U5 

-1*1 

-1,572 

6,061* 

267,391 

5* 

267,**5 

1553 -January.. 

5,061 

5,737 

-676 

-111 

*01 

11 

-376 

5,689 

267,1*02 

1*8 

267,1*50 

February. 

5,*79 

5,595 

-116 

272 

-2 

182 

335 

6,02U 

267,58* 

50 

267,63* 

March.... 

10,502 

6,187 

*,315 

-197 

-135 

-3,099 

88* 

6,908 

26*,*85 

51 

26*,536 

Source I     Actual  figures  Traa  Dally  Treasury  Stataiant;   estimates  based  on 
195*  Bt^et  document,  released  January  9,  1953.    More  detailed  Infor- 
■BtlcD  vlth  respect  to  the  figures  In  this  ta;bls  Is  glTen  In  succeeding 
tables. 

1/    Gross  receipts  lees  appropriations  to  the  Federal  Old-Age  and  SurrlTors 
Insurance  Trust  Fund  and  refunds  of  receipts. 

2/    Transactions  of  the  Foreign  Economic  Cooperation  Trust  Fund,   established 
undar  Section  111*  (f)  ©f  the  Eooncanlo  Cooperation  Act  of  19*8 


(62  Stat.  150),  are  consolidated  vlth  budget  expenditures.     Beginning 

with  the  fiscal  year  1950,   Inrestmenta  of  wholly  owned  GoTemment 

corporations  In  public  debt  securities  are  excluded  from  budget 

eixpendltures ,   and  included  with  other  such  InTeslaients  under  "Trust 

account  and  other  transactions" . 

ExoeBS  of  receipts,   or  eipendlturea   (-). 

For  outstanding  checks  and  interest  coupons,   and  telegraphic  reports 

from  Federal  Eeserve  Banks;   excess  of  receipts,   or  expenditures  (-). 
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Table  1.-  Receipts  by  Principal  Sources 

(In  mllllODs  of  dollare) 


Internal  rerenue  l/ 

Customs 

other 

receipts 

6/ 

Gross 
receipts 

Deductions 

Flacal  year 

Inocne  and  profits  taxes 

QiQiloyment 

taxes 

5/ 

Miscella- 
neous 
Internal 
reTeone 

Total 

Internal 

revenue 

Appropriations 
to  Federal 
Old-Age  and 
SurrlTors 
Insurance 
Trust  Fund  2/ 

of 

recelpte 

8/ 

or  month 

Withheld 
by 

employers 
2/ 

other 
1/ 

Total 

receipts 

191*5 

10,289 

9,392 

10,013 

11,1*36 

9,81*2 

10,073 
13,535 
18,521 

2U,9i*8 

2U,979 

1,007 

2,995 

1,751 

997 
3,085 
1,882 

989 
3,51*1* 

16, 21*9 

21*, 881* 
21,1*93 
19,292 
19,735 
19,61*1 

18,189 
2l*,2l8 
32,826 

36,303 
36,013 

1,1*35 
1*1*5 
l*,029 
1,211* 
1*36 
3,088 
3,111 
1,1*79 

15,238 

35,173 
30,885 
29,306 
31,171 
29,1*82 

28,263 
37,753 
51,31*7 

57,251 
56,691* 

2,260 
3,006 
5,51*5 
2, 006 
2,988 
i*,667 

3,983 
i*,538 

28,993 

1,780 
1,701 
2,021* 
2,381 
2,1*77 
2,883 
3,931 
1*,562 

1*,921 

5,238 
20I* 

51*0 
289 

221 
636 
357 
11*7 
757 

3,152 

6,91*9 
7,725 
8,01*9 
8,301 
8,31*8 

8,303 
9,1*23 
9,726 

10,690 
10,809 

91*9 
862 
877 
923 
888 
939 

81*2 

856 
7,136 

1*3,902 
1*0,310 
39,379 
1*1,853 
1*0,307 

39,1*1*9 
51,106 
65,635 

72,862 
72,71*1 

3,1*13 
1*,1*08 
6,711 
3,150 
1*,513 
5,963 
l*,972 
6,150 

39,281 

355 
1*35 
1*91* 
1*22 
381* 

U23 
621* 
551 

590 
590 

1*8 
1*7 

52 

65 
1*1* 
51 

11 

1*00 

3,1*91* 
3,1*92 
1*,635 
3,821* 
2,o8e 

1,1*39 
1,639 
1,811* 

1,756 
2,191 

188 
130 

112 

139 
175 
336 
209 
107 

1,397 

1*7,750 
1*1*,238 
l*li,508 
1*6,099 
1*2,771* 

'H,3U 
53,369 
67,999 

75,208 
75,522 

3,61*9 

^^ 
6,875 

3,355 
i*,731 
6,350 
5,232 
6,300 

1*1,078 

1,3U3 
1,238 
1,1*59 
1,616 
1,690 

2,106 
3,120 
3,569 

1*,000 
1*,298 

182 

1*31* 
235 

201* 
533 
303 

117 
W6 

2,1*91* 

1,679 
2,973 
3,006 
2,272 
2,838 

2,L50 
2,107 
2,302 

2,511 
2,559 

151 

102 

55 

1*5 

51* 

336 

81*0 

1*1*,762 
1*0,027 
1*0,01*3 
1*2,211 
38,21*6 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

37,01*5 
1*6,11*3 
62,129 

68,697 
68,665 

3,316 
i*,050 
6,585 
3,099 
i*,15l 
6,003 
5,061 
5,1*79 

37,71*1* 

1952 

1953  (Est.)... 
1951*  (Est.)... 

1952-July 

August... 

Septoaber 

October. . 

HoTeanber. 

Ceconber. 
1953 -January.. 

February. 

1953  to  date.. 

Source:     Actual  figures  from  Dally  Treasury  Statement;  estljiates  based  on 
I95I*  Budget  document,  released  January  9,  1953.     Eecelpt  olassifloatlonB 


shovm  here  differ  scBMnrtiat  frcm  those  In  the  Budget.     Footnotes  follow 
Table  2. 


Table  2.-  Expenditures  by  Major  Classifications 

(In  millions  of  dollars) 


Fiscal  year 
or  month 

Total  2/ 

National  defense  and 
related  activities 

International 
finance  and  aid 

Interest  on  the 
public  debt  JO/ 

Veterans'  Adminis- 
tration 11/ 

other 

191*5 ,,. 

98,703 
60,703 
39,289 
33,791  12/ 
1*0,057  12/ 

1*0,167 
1A,633 
66,11*5 

7^,593 
78,587 

6,71*2 

5,018 

6,070 

6,383 
5,161 
7,121* 

5,737 
5,595 

1*7,829 

90,501 
1*8,870 
16,812 
11,500 
12,158 

12,31*6 
19,955 
39,033  13/ 

i*i*,itl*7 
1*6,1*30 

3,881* 
2,971 
1*,008 

3,723 
3,302 
i*,08l 

3,632 
3,501 

29,102 

727 
1*,928 
l*,lU3  12/ 
6,016  12/ 

1*,689 
l*,l*69 
i*,917 

5,799 
7,596 

591* 
596 
302 

1*23 
375 
371 

393 
1*68 

3,522 

3,617 
1*,722 
1»,958 
5,211 
5,339 

5,750 
5,613 
5,859 

6,1*50 
6,350 
320 
183 
559 
572 
185 
1,11*6 

235 
311 

3,512 

2,060 
1*,253 
7,259 
6,U69 
6,878 

6,517 
5,333 
1*,952 

i*,58i* 
i*,i*9l* 
1*01 
362 
353 
363 
351* 
386 

354 
3U9 

2,922 

2,525 
2,133 
5,332 
6,1*67 
9,666 

10,865 

9,263 

11,381* 

13,313 
13,716 

1,543 
906 
81*7 

1,302 

91*1* 

1,11*0 
1,123 

965 

8,772 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1953  (Est.) 

1951*  (Est.) 

1952-July 

August 

Septemiber 

October 

1953-Januflry , 

February 

1953  to  date 

8o>jrce:  Actual  figures  from  Dally  Treasury  Statement;  estimates  based 
on  I95I*  Budget  docunent,  released  January  9,  1953.  Eipenditure 
clesBlficatlona  shovn  here  differ  somewhat  from  those  In  the  Budget. 
For  further  detail,  see  tables  under  "Internal  Revenue  Collections" 
Under  Current  Tai  Payment  Act  of  191*3,  as  amended  (26  U.S. ft. 
1621-1632).  Monthly  figures  Include  old-age  insurance  taxes  on 
OBployere  and  (siployees,  because  these  taxes  are  not  separable  cin— 
rently  from  income  tax  withheld.  Fiscal  year  figures  exclude  old- 
age  insurance  taxes,  on  the  basis  of  estimates  beginning  1951.  For 
further  explanation,  see  footnote  7. 

Corporation  income  and  profits  taxes  and  individual  income  tax  not 
withheld.  Monthly  figures  include  old-age  Insuranoo  tax  on  oelf- 
eoployaent  inccme,  because  this  tax  is  not  separable  currently  from 
Inccmo  tax  not  withheld.  Fiscal  year  figures  exclude  old-age 


¥j 


i/ 


Insurance  tax,  on  the  basis  of  estimates  beginning  1952.  For  further 
explanation,  see  footnote  7. 

!*/  Partly  estimated  beginning  January  1951,(Bee  footnote  7).  Monthly 
figures  will  not  add  to  this  total  (see  footnotes  2  and  3). 

5/  Consists  of  receipts  for  old-age  insurance,  unemployment  insurance,  and 
railroad  rotirenent;  for  further  detail,  see  Tables  7  and  8.  Beginning 
January  1951,  rebeipts  for  old-age  insurance  are  estimated  as  explained 
in  footoote  7.  Railroad  unemployment  Insurance  contributions  for 
administrative  expenses  are  Included  in  "Other  receipts" . 

6/  Inclixies  proceeds  from  sale  of  surplus  property  and  fran  Government- 
owned  securities;  deposits  resulting  Tram  renegotiation  of  war  contracts 
(see  "Treasury  Bulletin"  for  February  1948,  page  5);  and  repayments  on 
credit  to  United  Kingdom  (see  Table  4). 

Footnotes  7  through  8  on  page  3  and  9  through  35  on  page  4. 
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riso&l  joar 
or  BCDth 


Table  3.-  Expenditures  for  National  Defense  and  Related  Activities 

(In  mllllcDS  of  dollars) 


Total 


Air  Force 


^ 


Bv 


w 


Payments 
under  Armed 
Faroes 
Leare  Act 


Bee ODS true - 
tlCD 

Fliumoe 
Corpco-atlon 


Corpcffi 


United 

States 

Maritime 

Ccnmlsslon 

18/ 


nilRRA 


Surplus 

property 

disposal 


Strategic 

critical 

materials 

12/ 


other 
20/ 


19^5 

I9W 

IS^T 

19W 

19^9 

1950 

1951 

1932 

1953  (Bst.),... 
195"*  (1st.).... 
1952 -JtOj 

AugiKt. ... 
Septenbor. 

Ootobar.. . 
Ior^a>er.. 
Seo ember.. 

1993<annai7... 
Tebruary., 


1933  to  date... 


90,501 
W,870 
16,S12 
n,500 
12,158 

12,3'*6 
19,955 
39,033  ii/ 

1*6,  U30 
3,881* 
2,971 
4,008 

3,723 
3,302 
l*,08l 

3,632 
3,501 


29,102 


1,690 
3,506 
6,238 
12,350  I2J 

15,385 

17,513 

1,297 

1,01* 

1,3W 
1,211 
1,052 
1,386 

1,285 
1,088 


9,703 


50,337 
27,800 

6,9U 

6,01*6 

5,1*17 

I*, 058 

6,867 
15,370  i3/ 

15,865 
15,200 

1,508 
981 

1,560 

1,1*68 
1,301 
1,551* 

1,211 
1,315 


10,898 


30,01*7 

15,161 

1*,998 

1*,171 

1*,U12 

l*,U0 
5,757 
9,961 

10,900 
12,000 

966 

805 

961 

916 

857 
1,031* 

1,020 
961* 


7,523 


1,986 

270 

10 

1 
3 

1 


1*72 
328 
138 


3,227 
691* 
271 
277 
136 


Hi* 

661* 

1,501 

268 

25 


106 

1*1*2 
325 

98 


U 

99 

299 

1*39 
656 

a7 

1,070 
900 

83 

92 

103 

86 
57 
69 
76 
71 


637 


6,305 

'»,n7 
55l^ 
i*i* 
71 
225 
1*35 
503 

1,227 

820 

30 
52 

.    1*0 

1*2 
36 
38 
1*0 
63 


31*1 


Source:     See  Table  2. 
Footnotes  at  end  of  Table  5, 


riaoid  year 


I9W 

191*7 

191*8 

19^9 

1950 

1951 

195B 

1953  (Ist.).... 

1951*  (Est.).... 

1952 -July 

August . . . , 
Septoiber, 

October... 
HoTosber., 
December.. 
1953 -January... 
February.. 


1953  to  date. 


Table  4.-  Expenditures  for  International  Finance  and  Aid 

(In  olllloos  of  dollars) 


Total 


727 

i*,9a8  , 
'^,l*3  12/ 
6,016  J£/ 
l*,689 
i*,l*69 
'*.917 

5,799 
7,596 

591* 
596 
302 

1*23 
375 
371 

393 
1*68 


3,522 


BrettoQ  Woods 

AgrMBunts 

Aot 


159 
1,1*26 


Kxpurt' 
Import 
Sank  gl/ 


568 
938 
1*65 
•^ 
1*5 
88 
25 

82 
45 
92 
1*6 
-13 

-10 

-5 
-30 

-37 
-6 


37 


Credit 
to 

tblted 
Xlngdcm  gg/ 


2,050 
1,700 


Ocrraxmunt 
and  relief 
111  oocupled 
areas 


Source:  See  Table  2. 

Footnotes  1  througb  6  on  page  2  and  9  througb  35  on  page  1*. 

l/  For  basis  of  approprlatlooB ,  see  Table  7.  Amounte  appropriated  are 
equlTalent  to  the  amounts  of  taiee  collected  and  deposited  for  old- 
age  Insurance.  The  Social  Security  Act  Amendmenta  of  1950  (Public 
Lb"  73I*),  approved  August  28,  I95O,  changed  In  certain  respects  the 
basis  of  transferrljig  the  appropriated  funds  to  the  trust  fund.  Ef- 
fectlTe  January  1,  1951,  the  old-age  Insurance  taxes  on  employers  and 
entployees  and  the  withheld  Incaae  tai  are  paid  into  the  Treasury  in 
combined  amounte  without  separation  as  to  type  of  tai.  The  old-age 
Insurance  tax  on  a  elf- employment  Income,  lapoBed  by  Public  Law  73!*, 
Is  lerled  and  collected  as  part  of  the  IndlTldual  Income  tax,  begin- 
ning with  the  taxable  year  1951.  Beginning  January  1951,  the  amounts 
transferred  currently  as  appropriatians  to  the  trust  fund  are  based 
on  estimates  of  old-age  Insurance  tax  receipts  made  by  the  Secretary 


514 
881 
1,333 
779 
370 
152 

1*9 

49 

5 

9 

4 

5 
4 
3 
3 
3 


37 


arealE- 
Turldah 
Assist- 
oaoe 


l6l 
279 
126 

65 
18 


Mutual  Security  Aot  23/ 


looncanlo  end 
teohnioal 
aaslstaaee  24/ 


134  Jg/ 
4,043  ig/ 
3,523 
3,006 
2,191 


193 
178 
114 

122 
106 

no 

141 
143 


Military 
ossist- 
anod  25/ 


Other 


1,107 


44 

884 

2,228 

5,506  22/ 
7,397  27/ 

293 

352 

184 

298 
266 
275 

277 
316 


2.262 


47 


31 


Other 
26/ 


803 
420 
170 
58 
256 

162 

105 

1 

6 
7 

3 
2 
9 

5 
10 


43 


8/ 


of  the  Treasury,  and  are  adjusted  in  later  transfers  on  the  basis  of 
wage  and  self -employment  income  records  maintained  by  the  Federal 
Security  Administrator.  For  purposes  of  this  table,  the  amounts 
credited  to  the  trust  fund  beginning  January  1951  are  considered  to 
represent  estimated  receipts  of  old-age  insurance  taxes  for  correspond- 
ing periods.  Accordingly,  these  amounts  are  included  under  employment 
taxes  and  excluded  from  total  income  and  profits  taxes  as  shown. 
Throughout  the  calendar  year  1951,  the  same  amounts  were  deducted  frou 
the  combined  taxes  paid  in  by  employers,  and  the  balance  was  shown  as 
income  tax  withheld.  Beginning  January  1952,  the  tax  on  self-en^ploy- 
mont  income  is  allowed  for  in  the  amounts  credited  to  the  trust  fund, 
but  no  brealcdown  between  the  two  types  of  old-age  insurance  taxes  is 
available  monthly.  Estimates  of  the  braakdom  are  made  aa  a  fiscal  year 
basis  beginning  1952. 
Interest  on  refunds  is  Included  in  Table  5  under  "Miscellaneous" . 
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Fiscal  yeex 
or  mDnth 


Total 


191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1953  (Est.)..., 
1951*  (Est.)..., 
1952 -July 

August... 

Septoniber 

October. . , 
Noraater. , 
Deceoiber. , 

1953-JaJiuai7. . , 
February. 


1953  to  date. 


2,525 
2,133 
5,332 
6,1*67 
9,666 

10,865 

9,263 

11,381* 

13,313 
13,716 

1,51*3 
906 
81*7 

1,302 

91*1* 

1,11*0 

1,123 
965 


8,772 


Agriculture 
28/ 


969 

-203 

1,226 

782 
2,658 

2,986 
635 

1,219  35/ 

2,131 

2,020 

117 
126 
1*9 

192 
112 


357 
285 


Table  5.-  "Other"  Expenditures 

(In  mllllona  of  dollars) 


Commerce 
22/ 


Housing 
and  home 
finance 
30/ 


1,527 


92 

98 

11*9 

172 

239 

385 
378 
528 

521 
1*36 

59 

1*2 
28 

1*5 
32 
1*5 

21* 
1*0 


315 


-307 

-21*6 

129 

-68 

-56 

-270 
1*60 
6iif 

539 
380 

1*1 
21 
71 

79 
101 
112 


19 


363 


Postal 
deficit 


1 
161 
21*2 
310 
521* 

593 
621* 

71*0 

666 
669 

175 


180 


160 


515 


Public 

worlcB 

31/ 


313 

359 

690 

1,126 

1,519 

1,575 
1,1*58 
1,515 
1,670 
1,698 

157 
11*8 
158 

171* 
11*0 
138 


70 


1,075 


BeconstnjctlOEi 
Finance 
Corporation  32/ 


-288 
-23 
215 
1*38 
311* 

589 

-71 

-169 

-56 
-120 

U2 

-3 
9 

-1 

-11 
-7 

-16 
-21* 


-11 


Social 

security 

prograni 

23/ 


807 

a5 
1,066 
1,619 
1,696 

1,967 
2,027 
2,203 

2,285 

2,311 

212 

195 

170 

201* 
208 
162 

193 
200 


1,51*1* 


Atojttlc 
Qiergy 
Ccoolaslon 


159 
1*56 
61*7 

52I* 

908 

1,61*8 

2,000 
2,700 

11*0 

11*1* 
155 

160 
150 
127 

158 
151 


1,185 


Mlsoelia- 
neoue 


31*/ 


937 
1,1U2 
1,1*56 
1,633 
2,121* 

2,515 
2,81*1* 
3,086 

3,556 
3,623 

601 
231* 
207 

269 
212 
275 

239 

223 


2,258 


<€ 


Source:  See  Table  2. 

Footnotes  1  through  6  on  page  2  and  7  througli  8  on  page  3 . 

2/  For  description  of  content,  see  Table  6  footnote  3. 

10/  Beginning  November  19l*9,  interest  on  the  public  debt  is  reported  as 
an  expenditure  when  such  interest  becomes  due  «nH  payable,  as  dis- 
tinguished from  the  previous  practice  of  showing  the  ezpendlture  on 
the  basis  of  Interest  paid  by  the  Treasurer  of  the  Iblted  States. 

11/  Includes  public  works  undertaken  by  the  Veterans'  Administration. 

12/  Includes  transactions  relating  to  the  Foreign  Economic  Cooperation 
Trust  Fund  (see  page  1). 

13/  Net  transactions  by  the  Depar-tmente  of  the  Air  Force  and  the  Army  re- 
lating to  "Deposit  Fund  Accounts"  are  Included  under  "Trust  Account 
and  Other  Transactions"  instead  of  "Budget  Eeceipts  and  Expenditures" 
beginning  1952. 

11*/  Department  of  the  Air  Force  expenditures,  excluding  those  made  on  be- 
half of  this  departiasnt  out  of  appropriations  to  the  Departanent  of 
the  Army. 

15/  Department  of  the  Army  expenditures,  excluding  the  following:  those 
included  elsewhere  in  Table  3;  international  finance  and  aid,  shown 
in  Table  1*;  river  and  harbor  works  and  flood  control,  included  In 
Table  5  under  "Public  works";  and  Panama  Canal.  Defense  expenditures 
of  the  Panama  Canal  prior  to  19l*7  are  Included  in  Table  3  under 
"Other";  nondefense  expenditures  are  Included  In  Table  5  under 
"Miscellaneous".  Figures  Include  certain  expenditures  on  behalf  of 
the  Departjnent  of  the  Air  Force  (see  footnote  ll*). 

16/  Depar'taent  of  the  Navy  expenditures,  excli^lng  those  Incluied  else- 
where in  Table  3  and  those  for  International  flanance  and  aid  shown 
In  Table  1*. 

12/  After  191*7,  expenditures  for  national  defense  and  related  aotlTltles 
were  not  segregated  frcm  other  expenditures  of  the  Corporation  aM 
its  affiliates,  lAlch  are  included  In  Table  5. 

18/  Excludes  expenditures  Included  elsewhere  In  Table  3.  Beginning  1950, 
expenditures  of  the  Commissloii  until  it  was  abolished  are  Included  In 
Table  5  under  "Deparlanent  of  Commorce"  (see  footnote  29). 

19/  Hot  classified  separately  prior  to  19l*7. 

20/  Through  19l*7,  includes  "war"  and  "national  defense"  expenditures  of 
various  departments  and  agencies;  administrative  expenses  of  the 
Selective  Service  System;  expenditures  of  the  War  Shipping  Adminis- 
tration not  included  elseiAere  In  Table  3,  until  the  Administration 
was  transferred  to  the  U.  S.  Maritime  Administration  for  liquidation, 
September  1,  191*6;  aid  to  China;  and  beginning  191*7,  the  National 
Advisory  Ccmnlttee  for  Aeronautics.  From  July  191*7  through 
February  191*8,  consists  of  expenditures  of  that  Ccnmlttee  and  the 
Selective  Service  System.  Thereafter,  Incluies  also  expenditures  of 
the  Office  of  the  Secretary  of  Defense,  including  retired  pay  for  the 
military  services  beginning  September  191*9 . 

21/  Excludes  Bank  expenditures  under  the  Mutual  Security  Act  and  the  pre- 
ceding EconoBilc  Cooperation  Act  of  1948,  as  amended. 


22/  Under  the  Financial  Agreement  of  December  6,  191*5.  First  repayment 
became  due  on  December  31,  1951,  when  payments  were  made  of  $1*1*  mil- 
lion principal  and  $75  million  interest.  Payments  on  December  31, 
1952,  were  $1*5  million  principal  and  $71*  million  Interest. 

23/  Public  Law  165,  approved  October  10,  1951. 

24/  Prior  to  July  I95I,  consists  of  expenditures  under  the  Economic 
Cooperation  Act. 

25/  Prior  to  July  1951,  consists  of  expenditures  for  mutual  defense 
assistance. 

26/  Includes  principally  relief  to  countries  devastated  by  war,  various 
other  foreign  relief  programs,  international  children's  emergency 
funds,  and  loan  for  construction  and  furnishing  of  ttilted  Nations 
Headquarters . 

27/  Total  under  Mutual  Security  Act;  breakdown  not  available. 

28/  Department  of  Agriculture  expenditures,  excluding  those  Included  in 
Tables  3  and  1*  and  those  for  forest  toads  and  trails,  included  in 
Table  5  under  "Public  works". 

29/  Department  of  Commerce  expenditures,  exluding  those  Included  in 

Tables  3  and  1*  and  those  for  public  roads  Included  In  Table  5  under 
"Public  works";  Includes  U.  S.  Maritime  Commission  for  eleven  months 
of  1950,  until  it  was  abolished  and  Its  functions  were  transferred 
into  the  Department  of  Commerce  by  Beorganlzation  Plan  No.  21  of  1950. 

30/  Excludes  expenditures  included  in  Table  3;  beginning  September  1950, 
includes  Federal  National  Mortgage  Association  and  prefabricated 
housing  loans  program,  vrtiioh  were  transferred  from  the  Eeconstruction 
Finance  Corporation  by  Eeorganlzatlon  Plans  Nos.  22  and  23  of  1950. 

31/  Consists  of  expenditures  for  the  following:  public  roads,  except 
assistance  to  Greece  and  Turkey;  public  buildings,  consisting  of 
construction  only,  beginning  1950;  Bureau  of  Ccuanunity  Facilities 
through  1950,  when  it  was  abolished  and  its  functions  were  distrlb- 
tributed;  other  Federal  Works  Agency  expenditures  except  those  in- 
cluded in  Table  3  until  the  Agency  was  abolished  by  the  act  of 
June  30,  191*9  (63  Stat.  380);  Bureau  of  Reclamation;  Tennesee  Valley 
Authority;  river  and  harbor  works  and  flood  control  under  the  Depart- 
ment of  the  Army;  and  forest  roads  and  trails  under  the  Departmtot  of 
Agriculture. 

32/  Excludes  expenditures  Included  in  Table  3-  See  also  footnote  30. 

33/  For  more  detail  of  those  expenditures,  see  Tables  7,  8,  and  9. 

31*/  Includes  expenditures  for  executive  departments  and  other  agencies 
not  Included  elsewhere  and  for  legislative  and  Judicial  functions. 

35/  Beginning  1952,  borrowings  and  other  transactions  of  the  Federal 

Intermediate  credit  banks  are  reflected  in  the  Dally  Treasury  State- 
ment, even  though  funds  received  and  disbursed  under  certain  of  these 
transactions  do  not  clear  through  accounts  of  the  Treasurer  of  the 
United  States. 

»     Less  than  $500,000. 
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Table  6.-  Smmnary  of  Budget  Results  by  Months  and  Years 


In  mllllans  of  dollars) 

Jan. 

Feb, 

Har. 

Apr. 

Mfljr 

June 

July 

Aug. 

Sept. 

Oct. 

Hot, 

Deo. 

Tot«a 

Isar 

Calendar 
jeer 

Fiscal 
year  1/ 

1932. 
1933. 

1935. 
1936. 

1937. 
1936, 
1939. 

19'»0. 
19>»1. 

l$ltS. 
19^3. 
19W, 
19^5. 
19U6, 

19W7. 
19W. 
19^9. 
1950. 
1951. 
1952. 
1953. 

1932. 
1933. 
193't. 
1935. 
1936. 

1937. 
1938. 
1939. 
19^. 
19'H. 
19'»2. 
19^3. 
19W>, 
19^5. 
19W, 

m: 

19^9. 

1950. 
1951. 

1952. 
1953. 

1932. 
1933 
193^ 
1935 
1936 

1937 
1938 
1939 
19^ 
19lfl 

19>»2 
191*3 
19M» 
a9l»5 
191^ 

19k7 
19)^ 
19^9 
1950 

1951 

1958 
1953 


112 
205 
197 
225 

236 
290 
267 
309 
33U 

571 
783 

3,'»59 
3,770 
3,725 
'»,196 
3,579 
3,366 
lt,HU8 

"1,953 
5,061 


no 

203 
208 
216 

225 

301* 
363 
■+39 
l*U 

751 
91*9 
2,lt9U 
3,613 
3,58lf 
U,196 
"t.lSS 
3,381 
2,972 
U,257 

5,553 
^^19 


Net  budget  receipts  2/ 


270 
lH7 
595 
750 

96k 
910 
68G 
791 
1,557 

3,538 
5,202 

6,532 
6,661 

5,501 

5,3'>2 
5,87V 
5,'»35 
'»,920 
8,112 
9,886 


109 
179 
221 
228 

313 

257 

208 

296 

383 

686 

1,508 

3,047 

2,786 

2,159 

1,962 

2,239 

1,3'»0 

1,1*88 

2,626 

U,323 


1U9 
233 
21*1 
251* 

285 
369 
31*0 
393 
386 

556 
1,1*72 
2,895 
2,900 
2,2^3 
2,297 
2,321* 
1,9^5 
2,320 
3,146 

3,809 


282 
386 
1*58 
527 
822 
730 
552 
599 
1,270 

2,1*69 
4,567 
6,182 
5,702 
3,961 
4,929 
4,859 
4,767 
4,404 
7,089 

9,796 


82 
159 
2l4 

274 
289 

364 
267 
260 
325 

407 

T39 
2,001 
2,078 
2,435 
2,182 

2,281 
2,096 
1,946 
1,881 
2,571 
3,316 


96 
lae 
282 
294 
339 
408 
444 
365 
440 
390 

581 
2,714 
2,432 
2,6p6 
2,246 

2,438 
2,505 

1:^8^ 

3,594 
4,050 


Budget  ezpsidlturee  ^ 


243 
318 

443 
417 
495 
742 
672 
671 
703 
1,128 

2,511 
5,441 
5,803 
4,875 
4,386 

4,612 
4,543 
4,832 
4,605 
6,209 
6,585 


124 

252 
251 
229 
268 

288 
295 
272 
327 
437 

599 
2,024 
1,900 
2,453 
2,44o 

2,339 
2,101 

1,881 
2,056 
2,635 
3,099 


108 
203 
241 

230 
230 

283 
345 

357 
356 
558 

594 
2,093 
2,105 
2,322 
2,288 
2,692 
2,540 
2,344 
2,851 
3,521 
4,151 


336 

328 
377 
427 
514 

818 
668 


1,205 

2,695 
5,730 
5,324 
4,067 
4,050 

4,197 
4,014 
4,191 
4,211 
5,279 
6,003 


2,474 
3,431 
3,792 
4,333 

5,747 
5,550 
4,851 
5,712 
8,467 

16,290 
34,483 
43,531 
43,928 
38,810 
41,010 
41,450 
38,122 

37,834 

53,488 
65,523 


334 
950 
457 
458 

587 

513 

653 

677 

1,133 

2,680 

6,728 

7,737 

8,142 

4,811 

3,019 
2,800 
3,205 
3,323 
3,808 

5,455 
5,737 


346 

■428 

442 

433 

633 

607 

672 

539 

490 

541 

605 

408 

459 

571 

625 

551 

513 

696 

666 

505 

450 

687 

667 

417 

585 

785 

665 

694 

624 

798 

710 

605 

1,076 

1,482 

1,404 

1,352 

2,652 

3,515 

3,939 

4,400 

6,358 

7,7"^ 

7,300 

7,'*75 

8,012 

10,4:12 

7,337 

6,879 

7,127 

9,034 

7,758 

8,927 

3,340 

3,598 

3,750 

3,374 

3,731 

3,239 

3,407 

3,284 

2,224 

3,086 

2,541 

2,222 

2,972 

3,651 

3,151 

3,104 

2,496 

3,269 

2,847 

2,962 

3,211 

4,058 

4,007 

4,517 

5,105 

5,704 

6,016 

5,659 

5,595 

466 

728 

652 

2,336 

1,248 

786 

884 

884 

1,591 

4,810 

8,260 

8,631 

9,5"*0 

4,836 

4,996 
4,018 
4,656 
4,296 
5,969 
6,930 


495 

3^7 

266 

304 

462 

509 

727 

519 

425 

592 

574 

501 

666 

703 

956 

1,020 

843 

801 

1,631 

1,668 

5,257 

5.456 

7,499 

7,831 

8,014 

8,208 

8,561 

6,949 

3,287 

2,745 

3,553 

2,962 

3,741 

2,335 

3,434 

3,585 

3,013 

2,515 

4,739 

5,087 

6,742 

5,018 

261 

326 

510 

492 

659 

617 

751 

692 

738 

1,989 

5,921 

7,667 

7,779 

6,372 

2,663 

2,673 
3,066 
3,995 
3,520 
5,163 
6,070 


435 

266 

368 

496 

488 

686 

5,017 

661 

594 

633 

7,495 

636 

507 

612 

6,646 

680 

532 

651 

8,539 

565 

491 

671 

7,635 

777 

967 

835 

8,220 

752 

631 

835 

9,151 

891 

888 

1,187 

9,645 

2,328 

1,890 

2,684 

20,229 

6,184 

6,012 

6,926 

57,751 

7,619 

7,947 

7,744 

90,174 

8,034 

7,811 

8,327 

97,181 

5,619 

4,530 

4,962 

87,522 

2;86o 

2,453 

3,605 

41,322 

2,394 

2,143 

3,176 

38,576 

2,911 

3,163 

4,102 

36,209 

3,111 

3,127 

3,722 

41,714 

3,170 

3,102 

3,742 

38,255 

5,483 

5,178 

5,627 

56,846 

6,383 

5,161 

7,124 

71,366 

-222 

-745 
-260 
-233 
-351 
-223 
-3S5 
-368 
-799 

-e,io9 

-?,9U6 
-4,997 
J»,683 

-i,oi»a 

706 
1,396 

374 

44 

640 

-501 
.676 


-236 
-430 
-281 
-243 
-287 
-146 
-222 
-184 
-665 

-1,901 

-5,409 

-5,518 

-3,51A 

243 

464 

1,934 

409 

476 

1,047 

448 


Budget  surplus,  or  deficit  {-) 


-158 

-190 

55 

179 

268 

223 

-103 

-7 
75 

23 

-2, 51*3 

-3,880 

-2,373 

1,902 

2,102 

2,788 

1,783 

1,551 

4,054 

4,i8e 


-333 
-492 
-383 
-397 
-354 
-4lO 
-457 
-414 
-1,022 

-3,253 
-5,792 
-^,291 
-4,972 
-1,591 
-1,445 
-308 
-l,8u 
-1,358 
-1,381 

-1,693 


-284 
-305 
-168 
-298 
-221 
-48 
-354 
-213 
-966 

-3,844 
-6,002 
-3,984 
•6,028 
-1,131 

-987 

103 

-1,159 

■642 
-1,370 

-1,850 


-la 

-342 

-194 

-1,809 

-426 

-56 

-332 

-285 

-321 

-2,341 

-3,693 

-2,449 

-3,838 

-873 

-67 
841 
lU 
108 
1,119 

2,865 


-4l3 
-108 
-248 
-J*53 
-135 
-210 
-399 
-696 

-1,224 

J*,518 
-5,498 
-5,937 
-6,126 
-1,105 
-1,272 
-1,645 
-1,488 
-1,132 
-2,168 

-3,426 


-251 
-122 
-227 
-226 
-253 
-93 
-259 
-655 
-361 
-1,278 

-'*,875 

-5,U7 

-5,776 

4,293 

-499 

-524 

169 

-1,106 

344 

-1,493 

-968 


-18 

-8 

-66 

-75 
-l64 

125 
-80 
-21 
-34 
-861 

-3, "HO 
-2,227 

-1,976 

-1,'*97 
1,723 
1,940 
1,477 
837 
1,084 
1,046 

515 


-311 

-158 

-32 

-244 

-285 

-358 

-2,5^3 

-409 

-353 

-256 

-4,064 

-407 

-277 

-185 

-2,854 

-413 

-303 

-137 

-4,206 

-277 

-209 

148 

-1,888 

-483 

-622 

-166 

-2,670 

-480 

-273 

-321 

-4,300 

-564 

-532 

J*52 

-3,934 

-1,891 

-1,332 

-1,'*79 

-11,762 

-5,585 

-5,1*17 

-'*,a31 

-41,461 

-5,595 

-5,854 

-2,0i4 

-55,691 

-6,13"* 

-5,706 

-3,004 

-53,650 

-3,165 

-2,208 

445 

-43,59V 

-420 

-165 

-2,512 

-55 

549 

1,022 

2,434 

-810 

-623 

-88 

5,241 

-1,230 

-783 

469 

-3,592 

-1,U4 

-252 

470 

•422 

-2,847 

-1,658 

-347 

-3,358 

-3,283 

-1,009 

-1,121 

-5.842 

1,924 
2,021 
3,064 
3,730 
4,069 

4,979 

5,762 

5,103 

5,265 

7,227 

12,696 

22,202 

43,892 

44,762 

40,027 

40,043 

42,211 

38,246 

37,045 

48,143 

62,129 


4,659 
4,623 
6,694 
6,521 
8,493 
7,756 
6,938 
8,966 
9,183 
13,387 

34,187 
79,622 
95,315 
98,703 
60,703 

39,2(39 
33,791 
40,057 
40,167 
44,633 
66,145 


-2.735 

-2,6oe 

-3,630 
-2,791 

-4,425 

-2,777 

-1,177 

-3,862 

-3,918 

-6,159 

-21,490 

-57,420 

-51,'»a3 

-53.9;a 

-20,676 

754 

8,419 

-1,8U 

-3,122 

3,510 

-4,017 


Souroei     Daily  TraaBuz7  Statauct, 

^    riaoal  year  eollns  June  30  of  year  ladloatad., 

2/    Oroat  reoelpta  Isaa  approprlatloDa  to  Tadaral  OU-Aea  and  Surrlron 
Xnauranoe  Iruat  Tuod  and  rafunda  of  reoelpta. 

^    Xzp«^ltur««  ara  "net",  aftar  allotranoe  for  ralnburaenacta  to 
apjoroprlatloDj ,  raoelpta  of  rarolTloe  ta^  approprlatioDa ,  and 
raoalpta  oredited  to  dlib\a«lse  aooomits  of  oorporaticna  and 
asaoolea  harlng  authority  to  uaa  oolIsotloDS  vlthout  fomal  oorarlne 
Into  the  Traaaury,     The  figures  Include  tranafan  to  truat  aoootmta, 
traniactlcna  of  the  Torel^  EoonoDlc  Oooparatlon  Druat  Fund, 
aatabllihad  uz^er  the  Eooncnlo  Cooperation  Aat  of  1948  (62  Stat.  I50), 
and  tranaaotlODi  of  vhoUy  ownad  OcrTenaaant  oorporatlcDS  and  agsnolaa, 
Baglnnlng  Karmbtr  1950,   lirraateanta  by  these  oorporatloou  and  agaDolea 


In  publlo  debt  securities  are  ezoludsd  frcm  budget  azpandlturaa  and  In^ 
cluled  vlth  other  suoh  inrssteents  under  "Trust  aooount  and  other  trans- 
actions" .     Corresponding  adJuBtmonta  were  made  In  Norember  1950  and 
January  1951  for  net  InToatmenta  classified  as  budget  oxpandltures  In  the 
period  July  through  October,     Budget  oipondltures  exclude  also  smounts  for 
public  debt  retlranant  vhloh  are  chargeable  to  the  sinking  fund,   etc., 
vndar  speolal  provisions  of  lay.     Paynants  to  the  Treasury,  principally  by 
vholly  owned  Ooranxment  corporations,  for  ratlr«oiiant  of  capital  stock  and 
disposition  of  earnings  are  excluded  from  both  receipts  and  expenditures. 
Further  infomatlon  on  cspltsl  transfers  snd  the  Foreign  Fconomlo 
Cooparottak  Trust  Fund  maor  be  foustd  In  the  1952  Annual  Report  of  the 
Seoratary  of  the  Treasury,  psges  512  and  }!}. 
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Table  7.-  Social  Security  Act  -  Budget  Receipts  and  Expenditures 

(In  milllonB  of  dollars) 


Excess  of 
net  reosipte, 
or  expendi- 
tures (-) 
1/ 

Becelpts 

Oroas  receipts 

Deductions 

Fleoea  year 
or  Month 

Totea 

Social  eacurity  taxes 

Appropriations  to 
Federal  OU-A«e  and 
SurviTors  Insurance 
Trust  Fund  4/ 

Befunds  of 
social 
security 
taxes  2/ 

let 

For  old-age 
Influranoo  2/ 

For  unemployment 
Influranoe  3/ 

receipts 

19^5 

1946 

1947 

1948 

191*9 

1950 

1951 

1952 

1952 -July 

-306.7 

-363.5 

-573.3 

-639.7 

-889.9 

-1,155.0 

-1,192.1 

-1,173.6 

-152.9 
-92.1 

-116.2 
-188.1 
-108.6 
-102.3 

-164.5 
72.8 

1,494.5 
1,418.1 
1,644.3 
1,824.1 
1,913.1 
2,332.7 
3,353.1 
3,827.5 

187.7 
1*50.7 
234.9 

207.5 
51*7.8 
304.3 
133.1 
667.3 

1,309.9 
1,238.2 
1,1*59.5 
1,616.2 
1,690.3 
2,106.4 
3,119.5 
3,568.6 

182.5 
434.0 
234.8 
204.3 
532.7 
302.9 
117.4 
485.6 

184.5 
179.9 
184.8 
207.9 
222.8 

226.3 
233.5 
258.9 

5.3 

16.8 

.1 

3.2 
15.1 

1.4 

15.7 
181.7 

1,309.9 
1,238.2 
1,1*59.5 
l,6l6.2 
1,690.3 
2,106.4 
3,119.5 
3,568.6 

182.5 
434.0 
234.8 
204.3 
532.7 
302.9 

117.1* 
485.6 

7.2 
5.8 
8.2 
7.2 
9.7 

9.9 

12.2 

9.6 

.5 
.4 
.5 
.6 
.5 
.5 

177.4 
174.1 
176.7 
200.7 
213.1 
216.4 
221.3 
249.4 

4.7 

16.3 

September 

October 

Novenber 

Decenber 

-.3 
2.6 

14.6 
.9 
15.' 

Febrxjary 

181.3 

IGxpenditures 

Transfers 
to 

Grants 

to  States 

Fiscal  year 
or  month 

Adminls- 

tratlTe 

expenses 

Social  Security 

Administration 

Children's  Bureau 

Bureau  of 

Total 

F.O.A. 
and  S.I. 
Trust  Fund 

Total 

Old-age 
assist- 
ance 

Aid  to 

dependent 

children 

Aid  to 

the 

blind 

Aid  to 

disabled 

1/ 

Maternal 
and  child 
health 

Crippled 
children 

Child 
velfare 

Employment 

Security 

8/ 

1945 

484.1 

32.2 

. 

451.9    2/ 

333.6 

52.8 

10.0 

- 

5.1* 

3.8 

1.4 

34.4 

1946 

537.6 

39.2 

' 

498.4    2/ 

361.2 

59.3 

10.3 

- 

6.3 

4.2 

1.3 

55.6 

191*7 

750.0 

25.5 

.4 

724.1 

515.7 

113.4 

14.9 

- 

10.7 

7.5 

2.0 

59.8 

1948 

840.4 

20.1 

.7 

819.6 

573.1 

141.7 

16.9 

- 

10.5 

7.4 

3.4 

66.6 

191*9 

1,103.0 

14.6 

3.3 

1,085.1 

710.8 

190.0 

20.3 

- 

11.3 

8.2 

3.7 

140.7 

1950 

1,371.4 

14.1 

3.6 

1,353.7 

84',  .2 

256.1 

24.2 

- 

11.2 

7.6 

3.9 

207.5 

1951 

1,413.4 

17.8 

3.7 

1,391.8 

826^.1 

316.5 

26.2 

17.0 

12.9 

9.7 

5.5 

178.0 

1952 

1,423.0 

24.0 

3.7 

1,395.2 

799.8 

303.3 

29.4 

45.2 

12.7 

11.1 

7.2 

186.5 

1952 -July 

157.7 

2.0 

. 

155.7 

97.5 

37.9 

3.7 

6.3 

2.1 

1.7 

1.6 

4.8 

August. . . . 

108.4 

2.0 

- 

106.4 

70.3 

27.0 

2.7 

4.4 

.6 

.3 

.1 

1.1 

September. 

115:8 

2.0 

- 

113.9 

63.6 

25.0 

2.4 

U.3 

.6 

.6 

.7 

16.7 

October. . . 

190.8 

2.0 

- 

188.8 

92.0 

34.7 

3.5 

5.9 

2.0 

1.4 

.2 

49.1 

Hot ember . . 

123.2 

2.0 

- 

121.2 

81.2 

30.6 

3.1 

5.3 

.5 

.3 

.1 

.2 

December. . 

103.2 

2.0 

- 

101.2 

66.8 

20.0 

1.8 

4.0 

1.2 

1.6 

1.0 

4.8 

1953 -January.. . 

179.7 

1.9 

- 

177.8 

84.7 

32.6 

2.9 

5.2 

1.7 

.9 

.5 

49.3 

February.. 

108.5 

1.9 

106.6 

66.5 

26.7 

2,5 

3.9 

1.2 

1.2 

.1 

i*.5 

Source:  Dally  Treasury  Statement. 

1/  ExcesB  of  expenditures  Is  covered  by  appropriations  by  Congress. 

2/  Taxes  on  employers  and  employees  under  the  Federal  Insurance  Contri- 
butions Act  and  later  amendmsnts  (26  U.S.C.  l400-l432);  and  tax  on 
self -employment  income  under  the  Social  Security  Act  Amendments  of 
1950  (26  U.S.C.  480-482).  The  tax  on  self -employment  income  is 
levied  and  collected  as  part  of  the  individual  Income  tax  beglnMng 
with  the  taxable  year  1951.  Beginning  January  I951,  the  receipts 
shovn  here  are  based  on  estimates  (see  footnote  4). 

2/  Tax  on  employers  of  8  or  more  under  the  Federal  Unemployment  Tax 
Act  and  later  amendments  (26  U.S.C.  16OO-I6II).   Against  this  tax 
certain  credits  not  to  exceed  90  percent  of  the  total  tax  are 
allowed  with  respect  to  contributions  by  the  taxpayer  to  a  State 
fund  under  a  State  unemployment  compensation  lav. 

4/  Appropriation  to  the  Federal  Old -Age  and  Survivors  Insurance  Trust 
Fund  equivalent  to  the  amount  of  taxes  collected  and  deposited  for 
old-age  insurance  (42  U.S.C.  401  (a);  see  also  footnote  2).   The 
Social  Security  Act  Amendments  of  1950  (Public  Law  734),  approved 
August  28,  1950,  changed  in  certain  respects  the  basis  of  trans- 
ferring the  appropriated  funds  to  the  trust  fund.  Effective 
January  1,  1951,  the  amounts  transferred  currently  as  appropriations 
to  the  trust  fund  are  based  on  estimates  of  old-age  insurance  tax 
receipts  made  by  the  Secretary  of  the  Treasury,  and  are  adjusted  in 
later  transfers  on  the  basis  of  wage  and  self-eaploynent  izicome 


1/ 

8/ 


2/ 


records  maintained  by  the  Federal  Security  Administrator.  For  purposes 
of  this  table,  beginning  January  1951,  the  same  amount  as  Is  credited 
each  month  to  the  trust  fund  is  shown  as  estimated  current  tax  receipts 
for  old-age  insurance. 

Interest  on  refunds  is  included  under  "Administrative  expenses" . 
Includes  expenditures  from  appropriations  made  specifically  for 
administrative  expenses  relating  to  the  Social  Security  Act,  as  amended; 
administrative  expenses  reimbursed  to  the  General  Fund  of  the  Treasury 
under  Section  201  (f )  of  the  Social  Security  Act,  as  amended)  administra- 
tive expenses  under  the  Wagner-Peyser  Act  of  1933,  as  amended 
(29  U.S.C.  49d);  and  interest  on  refunds  of  social  security  taxes. 
Aid  to  permanently  and  totally  disabled  (Title  UV)  as  added  by  Social 
Security  Act  AmeiKlJuents  of  195O  (Public  Law  73l*),  approved  August  28, 
1950. 

For  unemployment  Insurance  and  maintenance  of  public  employment  officesj 
Incltdee  expenditures  made  directly  by  the  Federal  Government  beginning 
January  1942  for  maintenance  of  employment  officoa,  and  expenditures  of 
the  U.  S.  Employment  Service  for  the  period  December  1942  through 
June  1948,  when  it  was  not  in  the  Bureau  of  Biployment  Security. 
Total  includes  expealitures  for  grants  to  States,  Public  Health  Service, 
as  followBj  1945,  $10.7  minioni  and  1946,  $.2  mllllan.  After  1945 
expenditures  were  made  unier  provisions  of  the  Public  Health  Service  Act 
of  1944  (58  Stat.  682). 
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BUDGET  EBCEIPTS  AND  EXPENDITURES 


Table  8.-  Railroad  Retirement  Act  -  Budget  Receipts  and  Expenditures 

(In  BlUlona  of  dollara) 


Vlscml  7*ar 
or  Bontk 


19*5 

19*6 

19*7 

19*8 

19*9 

1950 

1951 

195a 

195S-Jul7 

August . . . . 
September, 

October.. . 
■oTeaber. . 

Deoeaber . . 

1953-J'snuar7. . . 

February.. 


Excess  of  net 
receipts,  or 
expeorlltures  (-) 


-26.3 
-12.8 
77.3 
-206.5 
-15.5 
-3*.l 
-30.5 
-35.9 

-32.9 

3.1 

.5 

1.5 

U.* 
-6.1 

.7 
-1.2 


Beoelpte 


Taxes  cb 
oarrlers 
and  their 
CMployees 


285.0 
282.6 
380.1 
557.1 
563.8 
550.2 
577.5 
735.0 

16.5 
89.2 
5*  .3 

13.9 
88.5 
52.9 

1U.2 
89.* 


Deduction: 
Bsfunda  of  taxes 
on  oarrlers  and 
their  eaployeea 
2/ 


■et 
receipts 


28*. 8 
281.7 
380.0 
557.0 
563.* 
51*9.6 
577.5 
73*. 8 

16.5 
89.2 
5*. 3 

13.9 
88.5 
52.2 
1*.2 

89.* 


Sxpendltures 


Total 


311.1 
29*.  5 
302.8 
763.5 
578.9 
583.7 
608.0 
770.7 

*9.3 
86.1 
53.9 
12.* 
Siv.O 
58.3 

13.* 
90.6 


AdalnlB- 

tratlTe 

expenses 


2.3 
2.6 
*.3 
5.0 
*.* 
.9 


Transfers  to 
Ballroad  Betlre- 
lisnt  Account 
(trust  account) 


308.8 
291.9 
298.5 
758.5 
57*.  5 
582.8 
608.0 
770.7 

*9.3 
86.1 
53.9 
12.* 
8U.0 
58.2 

13.* 
90.6 


Source  I  Sally  Treasxiry  Statenant. 

1/  Excess  of  expeodlturea  la  corered  by  appropriations  by  Congress. 
2/  Interest  en  refunds  Is  Included  under  'Adjalnlstratlre  expenses". 
3/  Consists  of  expenditures  frca  appropriations  nade  apeclflcally 


for  adolnlstratlTe  expenses  relating  to  the  Ballroad  Betlrensnt  Act 
through  I95I)  and  Interest  on  refunds  of  taxes  (see  footeote  2). 
less  than  $50,000. 


Table  9,-  Railroad  Uneraployment  Insurance  Act  —'-   Budget  Receipts  and  Expenditures 


(In  Bllllona  of  dollars) 


Fiscal  year 
or  Bonth 


19*5 

19*6 

19*7 

19*8 

19*9 

1950 

1951 

1958 

1952 -Jml^ 

Asgust . . . . 
Septaaber, 
October. . . 
■oreaber. . 
Seceaber. . 

1953 -January.., 
February., 


Excess  of 
receipts,  or 
expenditures  (-) 
2/ 


.6 
-.2 

.5 

-.6 

-5.1 

-3.2 

*.0 

.6 

-5.5 
-.3 
2,0 

-.* 
-.6 
1.8 

-.1 
-.6 


Becelpts 


Ballroad 
une^loyasnt 
Insurance 
contributions  2/ 


13.2 
12.9 
1*.2 
1*.5 
9.7 

9.1 

9.8 

10.3 


.1 

2.* 


.1 
2.* 


.2 


Expenditures 


Total 


12.6 
13.1 
13.7 
15.1 
1*.8 

ia.3 

5.8 

9.7 

5.3 

.* 
.5 

.* 
.7 
.6 

.1 
.8 


AdslnlatratlTe 
expenses  */ 


3.7 
3.5 
*.5 
5.5 
5.9 

6.9 
5.8 
5.3 

.6 
.* 
.5 
.* 
.7 
.6 

.1 

.8 


Transfers  to  Ballroad 
Qaemployiient  Insurance 
Account,  UbeKiloyaent 
Trust  Fund  2/ 


8.9 
9.6 
9.2 
9.7 
9.0 

5.* 
*.* 

*.9 


Source:  Sally  Treasury  Stateaant. 

1/  Operated  as  Ballroad  Tteag^ployaent  Insurance  Administration  Fund,  for 
adalnlstratlTe  expenses  of  the  Ballroad  Betlreinent  Board  In  adolnla- 
terlng  the  act  (*5  n.S.C.  36I) . 

2/  Xxceas  of  expenditures  Is  corered  by  apjaroiriatlons  by  Coogress. 

1/  Through  19*8  rsiresented  10^  of  contributions  under  t)u  Ballroad 
tZnanployaent  Insurance  Act  of  1938;  the  reaainlng  90^  vaa  deposited 
In  the  Ballroad  Oneaployaent  Insurance  Account  In  the  QnaivloyBent 
Trust  Fund.  Beglnnlsg  19*9,  represents  contributions  e^ual  to  0.2]( 


5/ 


of  the  tsxable  pay  roll}  the  reaalnlng  oontrlbutlons  are  deposited  In 

the  Ballroad  ttaeiqiloyment  Insurance  Accoimt  (*5  U.S.C.  358  {t)). 

(Bee  "Trust  Account  and  Other  Transactions",  Table  7). 

Consists  of  expenditures  froH  appropriations  made  specifically  for 

adalnlstratlTe  expenses  relating  to  the  Ballroad  Oneaployaent  Insurance 

Act. 

Bepresents  excess  funds  of  the  Ballroad  Itaeaployaent  Insurance  Adnlnls- 

tratlon  Fui^,  under  act  of  Oct  10,  19*0  (5*  Stat.  IO99). 

Less  than  $50,000. 
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.TEUST  ACCOUNT  AND  OTHER  TRANSACTIONS. 


Table  1.-  Summary  of  Trust  Account  and  Other  Transactions 

(In  nllllaiis  of  dollars) 


Fiscal  year 
or  month 


Hot  of 

trust  acoouQt 
and  other 
transactions  l/ 


Trust  accounts,  eto. 


Net  receipts,  or 
expenditures  ( - ) 


Receipts 


Ixpenditures 

(other  than  net 
Inreetnente ) 


Net   Inrestasnts  of 
acrTemxent  agencies  In 
public  debt  securities  2/ 


Set  redeaptlODs,   or  sales  (-), 
of  securities  of  GoTermaent 
agencies   in  the  market  2/ 


Guaranteed         Not  guaranteed 


I9U5 

I9lt6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1953  (Estimated) 
1951*  (Estimated) 

1952 -July 

August 

September , , , 
October. . . ,, 
NoTember. . . , 
December. . . , 

1953  -January 

February..., 


791 
-52lt 
-1,103 
-29I* 
-1*95 
99 
679 
li*T 

107 
27 

-17 

77 

1*22 

-252 
201 
-265 
-111 

272 


7,51*1* 
3,238 
2,619 
2,658 
1,89c 
-281 
3,852 
3,855 

3,51*3 
3,259 
266 
U03 
500 
-186 
608 
131 
-10 
57U 


7,086 

7,712 

6,2ltlt 

6,515  1/ 

5,711* 

6,669 

7,796 

8,807 

9,08U 
9,51*7 

738 

959 

427 

ItOl 

975 
71*7 
286 
920 


-1*58 
k,k-!k 
3,625 
3,857 
3,82U  2/ 

6,950. 
3,91*5 
4,952 

5,51*1 
6,287 

1*73 
556 
-73 
587 
367 
617 
296 
3l*-6 


5,200 
3,668 
3,362 
3,060 
2,311 

-lt02 
3,557 
3,636 

3,1*1*6 

3,31*1* 

308 

397 

21 

130 

170 


1,276 

160 

387 

16 

U6 

8 

-10 

-16 


-22 
25 
11 
-5 
-1 

-5 
-6 
-3 
6 
-2 


277 

-66 

-28 

-123 

28 

11* 
-371* 
88  U/ 

13 
-137 

-37 
-66 

31* 

50 
-68 

50 

-35 

131* 


Source:   Actual  figures  from  Daily  Treasury  Statement;  estijiates  based  on 

1951*  Budget  document,  released  January  9,  1953. 
1/  Excess  of  receipts,  or  eipendlturee  (-). 
2/  Consists  of  transactions  which  clear  through  accounts  of  the  Treasurer 

of  the  United  States,  except  as  noted  in  footnote  1*. 


Excludes  Forel^in  Economic  Cooperation  Trust  Fund  (see  page  1). 
Beginning  1952,  net  transactions  in  Federal  Intermediate  Credit  Bank 
issues  are  included  even   though  certain  of  these  transactions  do  not 
clear  through  the  accounts  of  the  Treasurer  of  the  United  States . 


Table  2.-  Trust  Account  Receipts 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Federal  Old -Age 
and  Survivors 
Insurance  Trust 
Fund 


Eailroad 

Retirement 

Account 


Unemployment 
Trust  Fund 


National  Service 
Life  Insurance 
Fund 


Government 
Life 

Insurance 
Fund 


Government 
employees  * 
retlreaent 
funds  1/ 


Other  trust 
funds  ""'^ 
accounts 


2/ 


191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1953   (Estimated) 
195^  (Estimated) 

1952 -July 

August 

September . . 

October.. .. 

November. .. 

December.. . 
1953 -January., .. 

February . . • 


7,086 
7,712 
6,21*!* 

6,515  2/ 
5,711* 

6,669 
7,796 
8,807 

9,081* 
9,51*7 

738 
959 
1*27 
1*01 
975 
71*7 
286 
920 


1,1*31* 
1,386 
1,623 
1,807 
1,921* 

2,367 
3,1*11 
3,932 

i',i*35 
i*,780 

181* 
1*39 

21*9 

222 
538 
U69 

U8 

1*92 


321* 
312 

323 
797 
625 

61*5 
678 


773 
79I* 

1*9 
86 
51* 
13 
85 
59 
11* 
91 


1,508 
1,280 
1,289 
1,313 
1,173 
1,281 
1,51*2 
1,61*3 


1,553 
1,596 

55 
328 

19 

1*8 
263 
112 

28 
213 


2,127 

2,351 

1,501* 

71*0 

690 

1,076 
681* 
786 

631 
582 

53 
1*1 

1*0 

1*0 
36 
37 
1*1 
1*1* 


97 

103 

131* 

90 

92 

87 
86 

87 

86 
81* 

3 
3 
1 
k 
2 
2 
1* 
3 


557 
611* 
578 
591* 
680 

809 
850 
912 

970 
1,080 

363 
31* 
36 

31* 
31* 
39 
Ui* 
26 


1,038 
1,666 

792 
1,171*  i/ 

529 

1*03 

51*5 

597 

631* 
631 

31 
28 
29 

1*1 
17 
29 
37 
51 


Source:     See  Table  1. 

1/     Coasiste  of  Civil  Service  and  Foreign  Service  Retirement  funds. 

2/  Includee  Adjusted  Service  Certificate  Fund,  District  of  Columbia, 
Indian  trlbed  funds,  island  possessions,  increment  resulting  from 
reduction  In  the  veight  of  the  gold  dollar,   and  through  June  1950 


seigniorage  on  silver  under  the  Silver  Purchase  Act  of  193l*«     Thereeifter 
such  seigniorage  is  included  with  other  seigniorage  under  budget 
receipts . 
2/     Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  1). 
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-TRUST  ACCOUBT  AND  OTHER  TRANSACTIONS. 


Table  3.-  Trust  Account  Expenditures  Other  Than  Net  Investments 

(In  iillllons  of  dollars;  nsgatlra  figures  ars  ezoaas  of  orsdlta) 


riaoal  yaar 
08*  Bonth 

Total 

Taderal  Old -As* 
and  SuTTlTora 
Insuranoe 
Trust  Fund 

Ballroad 

Bstlreasnt 

Aooonnt 

Uoeiiploy- 
aent 
Trust 
I-und 

National 
Serrloe  Life 
Insurance 
Fund 

Ooremaent 
Life 

Insurance 
Fund 

dOTermaent 
anployees ' 
retlreaent 
funds  1/ 

other 

trust  funds 
and  acoonnts 

Deposit 
fund 

accounts 
(net)  2/ 

19*5 

-*58 
*,*7* 
3,625 
3,857 
3,82*  kJ 

6,950 
3,91*5 
'*,952 

?,5M 
6.287 

1*73 
556 

-73 
587 
367 
617 

SI 

267 
358 
*66 
559 
661 

78* 
1,569 
2,067 

2,651 
3,169 

179 
169 
208 
221 
220 
262 
230 
237 

1*1 
152 
173 
222 
278 
30* 
321 
391 

*66 
1*82 

39 
38 
37 
38 
38 
39 

3? 
38 

71 

1,1*6 

869 

859 

1,311* 

2,026 

900 

1,0*9 

926 

977 

92 
116 

71 
51* 
1*9 

77 
100 

91* 

128 
280 
282 
302 
3*8 
2,988 
61* 
996 

705 
629 

6* 
*8 
*9 

1*9 
*1 
*8 

1*3 

** 

25 
50 
67 
70 
61 

U* 

77 
82 

82 

32 

9 
6 
6 
6 
5 
5 
6 
7 

151 
267 
323 
2** 
222 
268 
271 
300 

367 
38* 

27 
26 
28 

31 

30 
31 
30 
29 

*28 
1,571* 
1,073 
1,23* 

526  */ 

370 
387 
1*13 

70* 
670 

71 
2* 
18 

23 
1* 
*1 

*1 
32 

-1,669 

6*7 

19*6 

19l»7 

19*8 

372 
367 
*1* 

96 
-19* 
-31*62/ 

-360 
-106 

-8 

129 

-*90 

166 
-31 
U* 

-192 
-136 

19*9 

1950 

1951 

1952 

1953  (Estl»Bt«l).. 
195''  (SetlMitad).. 

1952 -July 

August 

SaptoMber.... 

Ootobar 

loreBber 

Daoamber 

1953 -January 

February 

Source:  See  Table  1. 

1/  Consists  of  ClTll  Service  and  Foreign  Serrlce  Retirement  f>aidfl. 

2/  Includes  MJusted  Service  Certificate  Fund,  District  of  Columbia, 
Indisn  tribal  funds,  expenditures  ohsrgeable  against  Increment  on 
gold,  and  beginning  1950,  Mutual  Defense  Assistance  Trust  Fund, 


^  Excludes  net  inrestaaents  in  public  debt  securities  beginning  1951 

(see  Table  *,  footnotes  3  and  *). 
*/  Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  1), 
5/  Includes  transactions  by  the  Air  Force  and  the  Army  beginning  1952. 


Table  4.-  Net  Investments  of  Government  Agencies  In  Public  Debt  Securities!/ 

(In  Billions  of  dollars;  negative  figures  are  excess  of  redemptions) 


Total 

Trust  accounts,   etc. 

Fiscal  year 
or  aooth 

Total  trust 
aooouat,  etc. 

Federal  Old -Age 
and  Survivors 
Insurance  Trust 
Fund 

Railroad 

Retirement 

Account 

ltoeiq>loyment 
Trust  Fund 

RationtLl 

Service 

Life 

Insuranoe 

Fund 

Govsnaaat 
Life 

Insurance 
Fund 

aovemmsnt 
employees ■ 
retiremsnt 
funds  2/ 

other  trust 
funds  and 
accounts  ^ 

aovemment 
corporations 
and  agencies 

!*/ 

19*5 

5,200 
3,668 
3,362 
3,060 
2,311 
-*02 
3,557 
3,636 

3,**6 

3,31*1* 

308 

397 

** 

21 

*8l 
3*9 
130 
170 

5,200 
3,668 
3,362 
3,060 
2,3U 
-*02 
3,369 
3,355 

3,328 

3,195 

308 

351 

53 

37 
39H 
357 
-112 
223 

1,137 
1,002 
1,191* 
1,191* 
1,29* 

1,*1* 
1,678 
1,950 

1,82* 
1,608 

101 

71* 
70 
137 
305 
12 
31 

182 
156 
1*8 
569 
3*6 

338 
357 
**9 

30* 

311 

11 

51 

17 

-25 

** 
20 

-25 
53 

1,1*37 
102 
**3 
**6 
-160 
-72* 
650 
583 

626 
626 

-35 
21* 
-*0 

-8 

211 

31* 
-85 

121 

1,971* 

2,053 

1,23* 

*6l 

353 

-1,9*6 

9* 

-2*5 

-32 
-*8 

1 

-1* 

-2 

-12 

-10 

15 

73 

1*7 

60 

32 

32 

-26 

8 

1 

6 
3 

-6 

-3 
-6 

-3 
-2 

399 

309 
282 
363 
**7 

51*3 
573 
62* 

606 
69* 

330 

15 

* 

• 

3 

* 

-2 
-2 

« 
-6 

» 

9 
-6 

-6 
2 

1 
-10 

15 
6 
-6 

-9 

19*6 

19*7 

19*8 

19*9 

1950 

1951 

187 

281 

U8 
1*9 

♦ 
*6 
-9 
-16 
87 
-8 

2*2 
-51* 

1952 

1953  (Estiuited). 
195^  (Estimatad). 

1952  Vuly 

August 

September. , . 

October 

■oreober.. .. 
December.... 

1953 -January 

February .... 

Sotiroei  See  Table  1. 

1/  Consists  of  transactions  which  clear  through  accounts  of  the  Treasurer 

of  the  Uhlted  States. 
2/  Consists  of  Civil  Service  and  Foreign  Service  retirement  funds. 
■y    Ccoslsta  of  Adjusted  Service  Certificate  Fund  prior  to  1951;  beginning 

vlth  that  year,  includes  also  Investments  of  other  accounts  which  for 

prior  years  are  included  In  Table  3  under  "Other  trust  funds,  ajid 

aooovmta*  and  'Deposits  fund  accounts  (net)". 


*/  Consists  of  net  Investments  of  Oovemmsnt  corporations  vhloh  for 
prior  years  are  included  in  Table  3  under  "Deposit  fund  accoui^ta 
(net)";  and  net  Investments  of  wholly  owned  aovemment  corporations 
and  agencies,  which  for  prior  years  are  included  in  budget 
expenditures. 

*   Less  than  $500,000. 
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.TBUST  ACCOUlfP  AHD  OTHKF  TRAHSACTIONS. 


Table  5.-  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund  ^ 

(In  Bllllona  of  dollare) 


Beoalpta 

Expenditure!  other  than  inrestawnta 

Ret 

Increase, 
or 
deorease 

Un 
assete 

Assets,  and  of  period 

Total 

Appropria- 
tions 
by 

Ccngreas 
2/ 

Interest 

aM 

profits 

on 

Inrest- 

Benta 

Trans- 
fers 
from 
General 
Fund 

Deposits 
by 

States 
2/ 

Total 

Benefit 
payaenta 

AAiilnlstratlTe 
expenses 

Fiscal 
year 

Total 

Inrest- 
nents 

or 
Bonth 

Bel&hurae- 
oent  to 
General 

rod  4/ 

Salaries 

and 

expenses 

Qoexpended 
balance 

1937-45.... 

1946 

191*7 

1948....... 

19^9 

1950 

1951 

1952 

1953  (Kst.) 

1954  (let.) 
1952-Jttly.. 

Aug... 
Sept.. 
Oct... 
Hot.. . 
Deo... 
1953 -Jan... 
FelJ... 

1937  to 
date 

7,549.8 
1,386.0 
1,623.3 
1,807.4 
1,923.8 
2,366.8 
3,411.5 
3,931.5  6/ 

4,435.0 
4,779.8 

183.7 

438.5 

249.0 

221.8 
538.3 
469.3 
118.1 
491.7 

26,710.7  6/ 

7,021.3 
1,238.2 
1,459.5 
1,616.2 
1,690.3 
2,106.4 
3,119.5 
3,568.6 

4,000.0 
4,298.0 

182.5 
434.0 
234.8 
204.3 
532.7 
302.9 
117.4 
485.6 

24,314.0 

528.5 
147.8 
163.5 
190.6 
230.2 

256.8 
287.4 
333.5 

395.0 
431.8 

10.9 
14.8 

163.5 

2,327.4 

.4 
.7 
3.3 
3.6 
3.7 
3.7 

15.4 

.9 

25.7 

40.0 

50.0 

1.2 

4.6 
3.3 

2.7 
5.7 
2.9 
.7 
6.2 

53.9 

936.4 
357.9 
466.4 
559.1 
660.5 

784.1 
1,568.5 
2,067.1 

2,650.5 
3,169.0 

179.2 
169.4 
207.7 
220.9 
219.9 
261.9 
230.1 
236.5 

9,:i25.7 

783.5 
320.5 
425.6 
511.7 
607.0 

727.3 
1,498.1 
1,982.4 

2,560.0 
3,079.1 

169.5 
162.8 
200.9 

213.9 
213.3 
219.7 
223.2 
229.5 

8,4B8.9 

152.9 

37.4 
15.6 
13.0 
13.8 

13.7 
17.5 
23.7 

23.6 

24.0 
2.0 
2.0 
2.0 
2.0 
2.0 

35.0 
1.9 
1.9 

336.3 

25.2 
34.4 
39.7 

43.1 
52.9 
61.0 

66.9 
65.9 

7.8 
4.6 
4.8 

5.0 
4.7 
7.3 
5.0 
5.1 

300.5 

6,613.4 
1,028.0 
1,157.0 
1,248.3 
1,263.3 

1,582.7 
1,843.0 
1,864.5 

1,784.5 
1,610.8 

4.5 

269.1 

41.3 

1.0 
318.4 
207.4 

-111.9 
255.2 

17,585.0 

6,613.4 

7,641.4 

8,798.4 

10,046.7 

u, 309.9 

12,892.6 
14,735.6 
16,600.0 

18,384.6 
19,995.4 
16,604.5 
16,873.6 
16,914.9 

16,915.9 
17,234.3 
17,441.7 
17,329.8 
17,585.0 

17,585.0 

6,546.3 

7,548.7 

8,742.3 

9,936.8 

11,230.7 

12,644.8 

14,322.8 

16,273.1 

18,097.0 
19,705.0 

16,273.1 
16,374.1 
16,447.9 
16,518.2 
16,655.2 
16,960.4 
16,972.4 
17,003.4 

17,003.4 

67.1 

92.7 

56.1 

109.9 

79.3 

247.8 

412.8 

327.0 

287.5 
290.4 

331.5 
499.6 
467.1 
397.7 
579.1 
481.3 
357.4 
581.6 

581.6 

Source  I  See  Table  1. 


Includes  transactions  under  the  predecessor  Old -Age  Beserre  Account. 
Tot  basis,  see  "Budget  Receipts  and  Expenditures",  Table  7. 
Under  Title  II  of  the  Social  Security  Act,  Section  218  (o)  as  added 
by  Section  106  of  the  Public  Law  734,  approved  August  28,  1950. 
raider  Section  201  (f),  Social  Security  Act  Amendaente  of  1939,  bb 
aasnded.  Aaount  for  December  1952  Includes  $33  million  estljiated 
taxes  subject  to  refund,  on  vages  paid  In  calendar  year  1951. 


^     Salaries  and  expenses  of  the  Bureau  of  Old -Age  and  SurrlTors  Insurance, 
paid  directly  from  the  Trust  Fund  under  Labor-Federal  Security  Appro- 
priation Act,  1947  (60  Stat.  679)j  and  beginning  1949,  also  adminis- 
trative expenses  reimbursed  to  the  Federal  Security  Agency. 

6/  Beginning  November  1951  the  total  Includes  "Other"  receipts.  In  the 
nature  of  recoveries  fl-om  expenditures  Incidental  to  the  operation 
of  the  trust  fund. 


Table  6.-  Railroad  Retirement  Account 

(In  millions  of  dollars) 


Fiscal 

Eecelpte 

Expenditures  other  than 

Investments 

Het  Increase, 
or  decrease  (  - ) , 
In  assets 

Assets,  end  of  period 

year 
or 

month 

Total 
1/ 

Appropri- 
ations by 
Congress  l/ 

Interest 

on 

Investments 

Total 

Benefit 
payments 

Adminis- 
trative 
expenses  2/ 

Total 

Invest- 
ments 

raiexpended 
balance 

1936-45.... 

1946 

1947 

1948 

1949 

1,468.2 
312.0 
322.4 

797.4 
677.4 

1,425.7 
292.1 
298.2 
758.5 
626.5 

42.4 
19.9 
24.2 

38.9 
50.9 

952.5 
152.0 
173.3 
222.3 
278.2 

952.5 
152.0 
173.3 
222.3 
278.2 

- 

515-6 
160.1 
149.1 
575.1 
399.2 

515.6 

675-7 

824.9 

1,399-9 

1,799.1 

500.5 

657.0 

805.5 

1,374.5 

1,720.0 

15.1 
18.7 
19.4 
25.4 
79.1 

1950 

1951 

1952 

749.2 
561.0 
829.7 

687.0 
490.8 
750.8  1/ 

62.2 
70.2 
78.9 

304.4 
321.0 
390.7 

299.9 
316.2 
384.6 

4.5 
4.9 
6.1 

444.8 
240.0 
439.0 

2,244.0 
2,483.9 
2,922.9 

2,057.6 

2,414.5 
2,863.1 

186.4 
69.4 
59.8 

1953  (Est.) 

1954  (Est.) 

773.3 
793.8 

683.5 
694.9 

89.8 
98.9 

465.6 
482.4 

459.4 
476.0 

6.2 
6.4 

307.7 
311.4 

3,230.7 
3,542.0 

3,167.0 
3,477.7 

63.7 
64.3 

1952 -July.. 
Aug.. . 
Sept.. 

49.4 

86.2 
54.2 

49.3 
86.1 
53.9 

.1 
.2 
.3 

38.7 
37.7 
37.4 

38.1 
37.2 
36.9 

.6 
.5 
.5 

10.7 

48.6 
16.8 

2,933.7 
2,982.2 
2,999.0 

2,874.0 
2,924.9 
2,941.8 

59.7 
57.3 
57.2 

Oct... 
tar... 
Sec... 

12.7 
84.5 
58.8 

12.4 
84.0 
58.2 

.4 
.5 
.6. 

37.6 
38.0 
39.2 

37.2 
37.6 
38.5 

.4 
.4 
.7 

-24.8 
46.5 
19.6 

2,974.1 
3,020.7 
3,040.3 

2,916.6 
2,960.2 
2,980.4 

57.5 
60.5 
59.9 

1953 -J«n... 

Feb... 

13.6 
91.4 

12.9 
90.6 

.7 
.8 

38.6 
38.0 

37.9 
37.6 

.7 
.3 

-25.0 
53.4 

3,015.3 

3,068.7 

2,955.8 
3,008.4 

59.5 
60.3 

1936  to 

' 

date. . . . 

6,168.1 

5,777.1 

391.0 

3,099.4 

3,079.8 

19.5 

3,068.7 

3,068.7 

3,008.4 

60.3 

Source  I   See  Table  1. 

i/  Totals  may  differ  from  those  In  Table  2.  Prior  to  fiscal  year  1952, 

appropriations  vere  Included  In  Table  6  when  made  but  were  Included  In      2/ 
Table  2  when  amounts  were  transferred  from  the  General  Fund.  Effective 
July  1951,  pursuant  to  Public  Law  134,  approved  August  31,  1951,  the       3/ 
spioroprlatlon  Is  equal  to  the  anount  of  taxes  deposited  In  the  Treasury 


(less  refunds)  under  the  Ballroad  Betlremsnt  Act,  and  transfers  are 

Aade  currently,  subject  to  later  minor  adjustments. 

Paid  from  the  trust  fund  under  Title  IV,  act  of  June  29,  1949 

(63  8t*t.  297). 

Appropriation  In  Hovember  1951  reduced  $19. 8  million  by  surplus  warrant, 

pursuant  to  Section  1214  of  Public  Law  759,  approved  September  6,  I95O. 


April  195) 
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.TRUST  ACCOUNT  AND  OTHER  TRANSACTIONS. 


Table  7.-  Unemployment  Trust  Fund 

(In  alUlons  of  dollars) 


FUCBl 

year 


Becelpta 


Total 


State 
acooisita 


Sepoalta 

by 

States 


Sallroad  IbaBploymsnt 
Insurance  Account  ^ 


Contri- 
batlcna 

2/ 


Trans- 
fers 
from 
States 
i/ 


Transfers 
fraa 
Adjnlnls- 
tratlon 
Fund  y 


Interest 


Invest- 
msnta 


Expenditures  other  tlian  Inrestnents 


Total 


State  aooounta 


With- 
drawals 
by 
States 


Transfers 
to  Hall- 
road  Unem- 
ployment 
Insurance 
Account  X/ 


Ballroad 
Uhenploy 
ment  In- 
surance 
Accountj/ 


Benefit 
payments 


Net 

Increase, 
or 
decrease 

(-), 

In 

assets 


Assets,   end  of  period 


Invest- 
Bsnts 


Unex- 
pended 
balance 


1936-1*5.. 

19l»6 

191*7 

19W 

19^9 

1950 

1951 

1952 

1953  (1st 

1951*  (KBt 

1952 -July 
Aug. 
Sept 

Oct. 
Not. 
Dec. 

1953 -Jan. 
Fob. 


1936  to 
date . . . . 


9,688.6 
1,279.8 
1,289.1* 
1,312.9 
1,173.2 
1,281.0 
1,51*1.6 
1,61*3.3 

1,553.2 
1,595.7 

328.2 
19.0 

1*7.8 
262.9 
111.6 

28.1 
213.3 


20,276.0 


8,51*0.3 
1,009.9 
1,005.3 
1,007.3 
98i*.0 

1,098.8 
1,362.6 
1,1*39.0 

1,330.0 
1,366.0 

50.3 

328.0 

15.1 

39.1* 

262.8 

17.6 

28.0 
212.9 


17,1*01.5 


502.5 
116.2 
127.6 
130.6 
.1 

9.7 
11*  .9 
15.1* 
16.0 
16,0 

» 
.1 
3.6 
• 
.1 
3.6 


106.3 
.1* 
.1* 


38.0 
9.6 
9.2 
9.7 
9.0 

5.1* 

U.l* 

'*.9 
5,1 

i*.9 


501.5 
11*3.6 
11*6.9 
165.3 
180.1 

167.1 
161*. 1 
181*. 5 

202.1* 
208.6 


.3 

8.1* 

90.1* 
.1 


921*  .9 


107.2 


90.2 


1,752.3 


2,373.1* 

1,11*5.9 

869.5 

858.9 

1,313.8 

2,025.5 

900.3 

1,01*8.6 

926.1 
976.8 

92.0 

115.9 

71.5 

53.6 
1*9.1* 
77.2 

99.7 
9i*.l* 


11,189.6 


2,222.5 

1,128.3 

817.1* 

798.1 

1,227.1 

1,879.0 

81*8.3 

1,000.3 

850.0 
900.0 

8l*.8 

103.9 

63.5 

1*6,0 
1*2.8 
69.0 

89.1 
85.6 


10,505.7 


106.3 
.1* 
.5 


l*U.6 
17.2 
51.7 
60.8 
86.7  2/ 

11*6.5  5/ 
52.0 
1*8.3 

76.1 
76.8 

7.2 

12.0 

8.0 

7.6 
6.6 
8.2 

10.6 


107.2 


576.8  ^ 


7,315.3 
133.9 
1*19.9 
Ujlt.O 
-11*0.6 

-7i*U.5 
61*1.3 
591*.  7 
627.2 
618.9 

-36.8 
202.2 
-52.1* 

-5.7 

213.5 

31*. 1* 

-71.6 
118.8 


9,086.1* 


7,315.3 
7,1*1*9.1 
7,869.0 
8,323.0 
8,182.1* 

7,1*37.9 
8,079.2 
8,673.9 

9,301.1 
9,920.0 

8,637.2 
8,81*9.1* 
8,797.0 

8,791.2 
9,001*. 8 
9,039.2 

8,967.6 
9,086,1* 


9,086.1* 


7,307.2 
7,1*09.0 
7,852.0 
8,298.1* 
8,138.3 

7,iHi*.3 
8,o6i*.2 
8,61*7.1 

9,273.1 
9,899.1 

8,602.1 
8,826.1 
8,786.1 

8,778.1 
8,989.1 
9,023.1 

8,938.1 
9,059.1 


9,059.1 


8.1 
1*0.1 
17.0 
21*. 6 
1*1*. 1 

23.6 
15.0 
26.9 

28.0 
20.9 

25.1 
23.3 
10.9 

03.1 
15.7 
16.1 

29.5 
27.1* 


27.1* 


Source:  See  Table  1. 

1/  Ercludes  Interla  adrance  of  $15  million  frcn  the  Treasury  and  subsequent 
repayment,  both  tailng  place  In  the  fiscal  year  19l*0. 

2/  Bepresents  contributions  under  the  Ballroad  IMemployment  Insurance  Act 

of  1938,  as  amended  (1*5  U.3.C.  36O  (a)).  In  oicess  of  the  amount  specified 
for  admlnlstratlTe  expenses.  (See  "Budget  Eecelpts  and  Expenditures", 
Table  9). 

i/  Bepresents  amounts  transferred  from  States  to  Ballroad  Uaemployment  In- 
surance Account  equlTalent  to  amounts  of  taxes  collected  with  respect  to 


period  from  January  1936  to  June  1939,  inclusive,  from  employers  who 
come  within  the  purriew  of  the  Ballroad  Unemployment  Insurance  Act. 

1*/  Bepresents  excess  funds  of  the  Ballroad  IMemployment  Insurance  Ad- 
ministration Fund,  under  act  of  Oct.  10,  19l*0  (5!*  Stat.  IO99). 

5/  Includes  transfers  to  the  Ballroad  Unemployment  Administration  Fund 
as  follows!  $9.7  million  in  191*9  and  $2.6  million  in  1950,  repre- 
senting adjustment  for  over-oollections  due  to  retroactiye  change  in 
tax  rate  (1*5  U.S.C.  358  (a)). 

•   Less  than  $50,000. 


Table  8.-  National  Service  Life  Insurance  Fund 

(In  millions  of  dollars) 


Fiscal  year 

Becelpts 

Expenditures  other 
than  inrestments 

Net  increase, 
or  decrease 
(-),    in 
assets 

Assets,   end  of  period 

or  Bonth 

Total 

Premluns 
and  other 
receipts 

Transfers  from 
General  Fund 

Interest  on 
InTestaients 

Total 

Benefits 

and 

refunds 

Special 
dividends 

Total 

Invest- 
ments 

Unex- 
pended 
balance 

191*1-1*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1953  (Eat.) 
1951*  (Bat.) 
1952 -July.. 

Aug... 

Sept.. 

Oct... 

■or... 

Dec... 

1953 -Jan... 
Feb... 

191*1  to 
date 

3,398.0 

2,351.0 

1,501*. 1 

739.7 

690.1 

1,076.1* 

663.7 

786.0 

631.3 
581.6 

53.2 
1*0.8 
39.8 
39.8 
35.7 
37.3 
1*0.7 
U3.6 

U,56o.l 

2,06l*.l* 
81*1*.7 
516.6 

387.5 
392.8 

1*26.1* 

391.0 
381.0 

1*3.3 
32.7 
29.5 
31.0 
27.3 
29.1 

3l*.5 
33.1* 

5,771.8 

1,2U9.3 

1,381.1* 

816.7 

153.0 

87.0 
1*72.8 

1*3.1* 
203.5 

81*  .3 

U5.6 

9.9 

8.0 

10.3 

8.7 
8.1* 
8.2 

6.0 
10.1* 

4,1*76.9 

8U.1* 
121*  .9 
170.9 
199.2 
210.3 
205.0 
160.3 
156.2 

156.0 
155.0 

» 
.1 

* 

.1 

- 

.2 

« 

1,311.1* 

166.1* 
279.8 
279.3 
301.9 
31*8.1 

2,987.9 
613.6 
996.3 

705.1 
629.1 

63.9 

1*7.7 
1*8.6 

1*9.0 
1*0.8 
U8.0 

1*2.5 
l*l*.l* 

6,358.1* 

166.1* 
279.8 
279.3 
301.9 
31*8.1 

351*.? 
391.1* 
1*55.5 

705.1 

629.1 

1*5.9 

36.7 

36.0 

36.3 
32.3 
36.6 

33.8 
33.9 

2,868.9 

2,633.0 
222.2 
51*0.8 

18.0 
U.O 
12.5 
12.7 
8.5 
11.5 

8.7 
10.5 

3,1*89.5 

3,231.6 

2,071.2 

1,221*. 8 

1*37.7 

31*1.9 

-1,911.5 

70.1 
-210.2 

-73.8 
-1*7.6 
-10.7 

-6.9 
-8.7 

-9.2 
-5.2 

-10.7 

-1.9 
-.6 

5,201.7 

3,231.6 
5,302.8 
6,527.6 
6,965.3 
7,307.2 

5,i*65.^ 
5,255.6 

5,181.7 
5,13l*.2 
5,21*1*  .9 

5,237.9 
5,229.2 

5,220.0 

5,211*. 8 

5,20l*.l 

5,202.3 

5,201.7 

5,201.7 

3,187.1 
5,239.7 
6,1*73.7 
6,93lt.7 
7,287.7 
5,31*2.1 
5,i*35.6 
5,190.6 

5,158.6 
5,110.6 
5,191.7 
5,178.2 
5,176.6 

5,l6l*.5 
5,161*. 5 
5,161*.5 

5,15i*.5 
5,169.5 

5,169.5 

l*l*.l* 
63.1 
53.9 
30.6 
19.6 

53.6 

30.2 
61*. 9 

23.1 
23.5 
53.1 
59.7 
52.6 

55.5 
50.1* 
39.6 
U7.8 
32.2 

32.2 

Source  1 


See  Table  1. 

Less  than  $50,000, 
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Table  !•-  Smaary  of  Cash  Tranaaetlona 

(In  mlUions  of  dollars) 


Hsoal  year 
or  Bonl^i 


Cash 

budget 

receipts 


Caah  operations  other  than  borrovlne 


Oath  operating  lacoae 


Cash  tmst 

account 

receipts 


Cash  operating  outgo 


Cash 
budget 
expendi- 
tures 


Cash  trust 
account 
expendi- 
tures 


Szohacge 
StabUl- 
zatlon 
Fund  i/ 


Clearing 
account  for 
outstanding 
chaoks,  eto. 


Total 


Hat  oaah 
operating 
inocae, 
or 
outgo  (-) 


■at  cash 
borrowing, 

OP 

rapayasct 
of 

borroirlng 
(-) 


Inoreasa^ 

or 

decrease  (-),j 

in  Oeneral 

rund 

balance 


Het  receipts 
froBi 

exercise  of 
Bumetary 
authority  2/ 


191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1953  (1st.)... 
1951*  (Eat.)... 

1952 -July 

August. .. 

Septaaber 

October. . 

KoTenber . 

Ceoember . 
1953 -January.. 

Tateuary. 


1953  to  date. 


1*5,519 
38,902 
39,881* 
1*1,801* 
38,11*5 

36,925 
1*7,887 
61,991 
68,512 
68,1*60 

3,292 
i*,0i*7 
6,583 
3,096 
l*,ll*9 
5,932 
5,018 
5,1*75 


37,591 


1*,721 
l*,937 
3,707 
3,595 
3,1*83 
I*, 01*6 
5,552 
5,102 

6,1*1*1 
6,769 

300 
831 
316 
322 

a8 
388 

221 

792 


I*,0l8 


50,21*0 
1*3,839 
1*3,591 
1*5,1*00 
1*1,628 

1*0,970 
53,1*39 
68,093 

71*,  953 
75,228 

3,593 
U,878 
6,898 
3,1*18 
1*,997 
6,320 

5,239 
6,267 


1*1,609 


95,952 
57,1*22 
33,190 
32,1*82 
37,517 

36,977 
1*1,795 
62,599 

71,313 
75,505 

6,211 

u,ei*8 

5,9U 
6,21*2 
i*,950 
6,620 

5,555 
5,1*27 


1*5,765 


-768 
1*,316 
3,270 
2,91*1* 
3,328 

6,868 
3,807 
l*,9l*7 

5,51*5 
6,292 

U68 
551* 

-7H 

589 
36I* 
591* 
287 
31** 


3,127 


1,026 

563 

98 

-207 

-13 

9 

11 


-11* 
25 


5 

-19 


-3 


-555 

507 

-366 

-1*83 
2ll* 
1*01 

-25 
5 

-1*32 
195 
229 

-316 
21*3 
11*5 

-1*01 
2 


-335 


95,181* 
61,738 
36,931 
36,1*96 
1*0,576 

1*3,155 
1*5,801* 
67,956 

76,81*3 
81,801 

6,233 
5,622 

6,066 

6,511* 
5,558 
7,361* 
5,1*1*2 

5,751* 


1*8,551* 


-i*i*,9l*5 

-17,899 

6,659 

8,903 

1,051 

-2,185 
7,635 
137 
-1,891 
-S.STl^ 

-2,61*0 

-71*1* 

832 

-3,097 

-561 

-1,01*1* 
-203 
513 


-6,91*5 


1*9,1*71* 

7,1*39 

-19,389 

-7,280 

-2,513 

1*,231 

-5,795 

-525 

921 
6,57k 

3,597 

-229 

-628 

2,116 

2,022 

-527 

:^ 


6,000 


1»,529 
-10,1*60 
-10,930  ^ 

i,6ei* 

-1,1*62 

2,01*7 

1,839 

-388 

-969 


957 
-973 
201* 

-981 

1,1*61 

-1,572 

-376 

335 


-91*5 


78 
302 
60 
37 
1*6 

25 
1*3 
68 

55 

73 

5 
5 
5 

5 
3 
5 

I* 
2 


31* 


Source:  Actual  figures  based  on  Daily  Treasury  Statement j  estimates  based 

on  1951*  Budget  document,  released  January  9,  1953- 
1/  The  U.  S.  subscription  to  the  capital  of  the  International  Monetary  Fund 

was  paid  In  part  from  the  Exchange  Stabilization  Fund  (see  "Treaeui7 

Bulletin"  for  September  191*7,  page  17). 
2/  Consists  of  seigniorage  on  silver  and  increment  resulting  fraga  reduction 


In  veight  of  the  gold  dollar.  This  item  is  part  of  the  cash  budget' 
receipts  shovn  in  these  tables,  but  is  excluded  from  the  Budget 
figures  for  "Eeceipte  troa  the  public". 
^     In  addition  to  this  decrease  in  the  Gecertil  Fund  balance,  the 
Exchange  Stabllitation  Fund  was  drawn  down  by  $1,800  million  for 
subscription  to  the  capital  of  the  International  Monetary  Fund. 


Table  2.*  Derivation  of  Cash  Budget  Receipts 

(In  mllllonB  of  dollars) 


5et 
budget 
receipts 
1/ 

Plus :     Noncash 
items  deducted 
ffom  budget 
receipts  -  excess 
profits  tax 
refund  bonds  2/ 

Less:     Noncash  budget  receipts 

Fiscal  year 
or  month 

Total 

Payments  to  Treasury  by  acTemBant  agencies 

Beimburaement 

for 

admlnifl  trative 

expenses  kj 

Cash 

Interest 

Bepsynent  of  capital 
atook  and  paid-in 
surplus  3/ 

budget 

B.  7.  0. 

Other 

19lf5 

M*,762 
1*0,027 

1*0,01*3 
1*2,211 
38,21*6 

37,01*5 
1*8,11*3 
62,129 

68,697 
68,665 

3,316 
1*,050 
6,585 

3,099 
'*,151 
6,003 

5,061 
5,1*79 

891* 

-970 

-39 

-10 

-1* 

-1 
-1 
-1 

» 
* 

* 
* 
* 

• 
» 

• 

136 
155 
120 
396 
96 

119 
255 
137 

185 

205 

21* 
2 
3 
1* 
3 

71 

1*3 
3 

83 
90 
91 
89 

1 

17 

20 

5 

U 
1* 

2 

* 

2 

26 
27 
13 
23 
31* 

57 

ll*9 

95 

150 
168 

19 

* 

• 

1 

# 

36 

31* 

1 

270 
38 

27 
65 
10 

27 

^I 
16 

11* 

21* 

17 
21 
26 

31 
33 

3 
2 
2 

2 

2 

35 

3 
2 

1*5,519 

191*6 

191*7 

191*8 

1949 

38,902 
39,881* 
1*1,801* 
38,11*5 

1950 

36,925 

1951 

1*7,887 

1952 

61,991 

1953  (Eat.) 

1951*  (Est.) 

1952 -July 

August 

September . . 

October.. .. 
Hcrrember . . . 
December . . . 

1953  -January 

February... 

68,512 
68,1*60 

3,292 
i*,0i*7 
6,583 
3,096 
l*,ll*9 
5,932 

5,018 
5,1*75 

Source  I  See  Table  1. 

1/  For  further  detail,  see  "Budget  Receipts  and  Expenditures",  Table  1. 

2/  Deduction  from  bulget  receipts  of  the  tax  refunds  represented  by  these 
bonis  la  treated  as  a  noncash  deduction  at  the  time  of  issuance  of  the 
bonds  and  as  a  cash  deduction  at  the  time  of  redemption  of  the  bonds 
(see  Table  5))  net  Issuance,  or  redemption  (-). 

i/  By  Qoremment  corporations  not  wholly  owned. 


J*/  By  Federal  Old-Age  and  SurvlTors  Insurance  Trust  Fund  through 
October  19l*8.  Thereafter  Includes  also  tranafers  Tr<m  Ballroad 
Unemployment  Insurance  Account  to  Ballroad  Unemployment  Admlnla- 
tratlon  Fund  (see  "Trust  Account  and  Other  Transactions",  Table  7), 
and  reimbursement  by  the  District  of  Columbia. 

»   Less  than  $500,000. 
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Table  3.>  DerlTBtlon  of  Cash  Budget  Bxpandlturea 


( 

En  mlUlons 

of  dollars) 

Total 
budget 
axpend- 
Iturea 

Less:     Honoosh  budget  expenditures 

Flsoea  year 

or  month 

Total 

Interest  paynants 
by  Treasury 

Transfers 
to  laruBt 
aooounts 

Payroll 

deductions 

for 

Ooremmant 

aoployees ' 

rettremont 

Budget  oipeaadltures  InrolTlng 
Issuance  of  Federal  securities 
it/ 

Payments  to  Treasury 
by  Oov-enraant 
agencies 

Equals; 
Cash 

On 

savings 
bomls  and 
Treasury 
Mils  2/ 

To  Qcrem- 
aent  oorpo- 
rations 
not  vholly 
owned  i/ 

To  trust 
fuxkLs  and 
aooounts 

budget 

Armed 
foroeo 
leare 
bonds 

Adjusted 
serrloe 

bODdS 

Notes  issued 
to  Interna- 
tional Bank 

wwH    PuDd 

Interest 

Inrest- 
nents  In 
Federtd. 
seourltlee 

ezpend- 
Ituree 

19^5 

19W....... 

19^7 

191*8 

191*9 

1950 

1551 

1952 

1953  (««t.) 
195"*  (lat.) 

1952 -July.. 
Aug... 
Sept.. 

Oct... 
Wot... 
Deo... 

1953 -Jan... 
Feb... 

98,703 
60,703 
39,289 
33,791 

1*0,057 
1*0,167 
W,633 
66,1U5 

7l*,593 
78,587 

6,71*2 
5,018 
6,070 

6,383 
5,161 
7,121* 

5,737 
5,595 

2,750 
3,281 
6,099 
1,309 
2,51*0 

3,190 
2,837 
3,5W 

3,280 
3,082 

531 
170 
159 

IM 
210 
501* 
182 
168 

31*2 
^35 
1*67 
559 
580 

571* 
638 
779 

1*90 
125 

77 
HI* 
1*9 

58 
81* 
97 
81* 
1*0 

1* 
22 
25 
21* 
29 
32 
31 
31* 

37 
39 

« 
• 
1 
5 

13 

• 

1*29 
567 
61*6 

880 
892 
987 

1,101* 

1,190 

« 

« 

12 

2U 

1 

255 

2 

2 

1,659 
1,927 
1,361 
1,178 
916 

1,383 

9T2 

1,305 

1,107 
1,189 

397 
91* 
61* 

23 
93 
67 
20 

101 

290 
281 
259 
236 
327 

358 
378 
1*11 

1*30 
397 

39 
33 
35 

33 
31* 
38 

1*3 
25 

1,81*6 

-1,221 

-161* 

-95 

-160 

-68 

-1*0 
-30 

-3 
-2 

-3 

-2 
-1 
-2 
»2 

-e 

-108 

-86 

-8 

-1* 

-2 

-2 
-1 
-1 

-1 

• 

• 
• 
» 

• 
• 
» 
• 

1,366 
-350 

-25 

-1*1 

108 
118 
105 
112 
33 

73 

87 

100 

151* 
172 

21 

« 

1 
« 

36 

35 

1 

25 
18 
31 
30 
6 

28 

95,952 
57,1*22 
33,190 
32,1*82 
37,517 

36,977 
1*1,795 
62,599 

71,313 
75,505 

6,2U 
U,8i*8 
5,911 
6,21*2 
1*,950 
6,620 

5,555 
5,1*27 

Source:  See  Table  1. 

1/  For  further  detail,  see  "Budget  Beoeipts  az:d  Expenditures*,  Table  2. 

2/  Accrued  discount  en  sartngs  bonds  aiid  bills  less  Interest  paid  on 

aarings  bonds  and  bills  redeaasd. 
'iJ     Payaents  to  wholly  owned  Ooremaent  corporations  are  not  deducted  be- 


cause they  are  treated  as  negatlTe  expenditures  when  received  by 
corporations . 

kj    Treated  as  noncash  expenditures  at  the  time  of  issuance  and  as  cash  ex- 
penditures at  the  time  of  redemption;  net  issuance,  or  redemption  (-). 

»   Less  than  $500,000. 


Table  4e~  Derivation  of  Cash  Trust  Account  Transactions 


(In  millions 

of  dollars 

) 

Total 
trus,t 
aooount 
receipts 

Less:     Noncash  receipts 

l!q,im1n; 

Cash 

trust 

aocount 

receipts 

Total 
trust 
aooount 
and 
other 
expend- 
itures J/ 

Less:     Noncash  expenditures 

Equals: 

Fiscal  year 
at  Bontb 

Total 

noncash 

receipts 

Interest  on 
inrestmsnts 
in  Federal 
seouritles 

Transfers 
shown  as 
budget 
expend- 
itures 

Psyroll  de- 
ductions for 
Qorenment 
employees' 
retirement 

Other 
1/ 

Total 
noncash 
expend- 
itures 

Net  inres-tziients  in 
Federal  securities 

Other 

Cash 
trust 
account 
expend- 
itures 

By  trust 
funds  and 
accounts 

By  Gorensnent 
agencies  2/ 

191*5 

191*6 

19^7 

19W 

191*9 

1950 

1951 

1952 

1953  (Bat.) 
1951*  (Kst.) 

1952 -July.. 
Aug... 
Sept.. 
Oct... 
■or... 
Dec... 

1953 -Jan... 
Vab... 

7,086 
7,712 
6,21*1* 
6,515 
5,711* 

6,669 

9,081* 
9,51*7 

738 
959 
1*27 
1*01 
975 
71*7 

286 
920 

2,365 
2,775 
2,538 
2,920 
2,232 

2,623 
2,21*1* 
2,705 

2,61*3 

2,778 

1*38 
128 

111 

79 
127 
360 

^0 
128 

1*29 
567 
61*6 
71*6 
81*1 

880 
892 
9&7 

1,101* 
1,190 

• 

* 

12 

21* 

1 

255 

2 

2 

1,61*6 
1,927 
1,361 
1,178 
916 

1,383 

972 

1,305 

1,107 
1,189 

397 
91* 
61* 

23 
93 
67 
20 
101 

290 
281 
259 
236 
327 
358 
378 
1*U 

1*30 
397 

39 
33 
35 

33 
3"* 
38 

1*3 
25 

271 
760 
11*8 

2 

2 
3 

2 

2 

2 

^,721 
1*,937 
3,707 

3,1*83 
V,0l*6 
5,552 
6,102 

6,1*1*1 
6,769 

300 
831 
316 
322 
81*8 
388 

221 
798 

6,291* 
8,236 
7,31*7 
6,810 
6,209 

6,570 
7,117 
8,660 

8,977 
9,520 

755 
882 
5 
653 
771* 
1,012 

122 

7,062 
3,919 
1*,076 
3,865 
2,881 

-298 
3,310 
3,713 

3,1*32 
3,228 

288 
327 
79 
61* 
1*10 
1*18 

5,200 
3,668 
3,362 
3,060 

2,3n 

-1*05 
3,369 
3,355 

3,328 
3,195 

308 

351 

53 

37 

391* 

357 

-112 

223 

299 

11*1 
11*7 
-99 
313 

69 
187 
281 

118 
11*9 

» 
1*6 
-9 
-16 
87 
-8 

21*2 
-51* 

1,563 
110 
568 
90I* 
258 

37 

-21*6 

77 

-lU 
-116 

-21 

-69 
35 
1*3 
X   -71 
69 
-21 
135 

■;768 
1*,316 
3,270 
2,91*1* 
3,328 

6,868 
3,807 
l*,9l*7 

5,51*5 
6,292 

1*68 
551* 
-71* 

589 
361* 
591* 
287 

31*1* 

Source:  See  Table  1.  j/ 

1/  Includes  proceeds  of  ship  sales  oarrled  in  trust  accounts  pending  allo- 
cation to  budget  receipts  from  sale  of  suprliis  property,  end  Dletriot 
of  ColuDbia  contribution  for  employees'  retirement  fund.  Figures  for 
191*7  and  191*8  include  $53  million  and  $8  million,  respectlTely,  of  J*/ 

anad  forces  leare  bonds  redeaiDed  for  Insurance  premiums;  after 
August  31,  191*7,  these  bonds  were  redeemable  for  cash. 
2/  Includes  net  inrsstesnts  of  Oorenaient  agencies  in  public  debt  securi- 
ties and  net  redeaption,  or  issuance  (-),  in  the  market  of  securities  of 
Goremment  sgencies  (see  "Trust  Aocount  and  Other  Transactions",  Table  1).     ♦ 


Prior  to  1951  oonsists  of  net  InTsstments  of  corporations  not  wholly 
owned;  beginning  with  that  year,  includes  also  those  of  wholly  owned 
corporations  and  agencies  lAich  for  prior  years  are  included  in 
budget  expenditures. 

Includes  proceeds  of  ship  sales  (see  footnote  1);  District  of 
Columbia  contribution  for  employees'  retirement  fund;  payment  of 
earnings  or  repayment  of  capital  stock  and  paid-in  surplus  by 
corporations  not  wholly  owned;  and  net  redemption,  or  issuance  (-), 
in  the  market  of  securities  of  aoremment  agencies. 
Less  than  $500,000. 
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Table  5.-  Derivation  of  Cash  Borrowing  or  Repayment  of  Borrowing 

(In  mllllona  of  dollari) 


Xnorsaae 

,  or  deoreaae  ( - ) , 

Leas:     Noncash  debt  transaotlona 

Plusi 

Cash 

of  non- 
guaranteed 
securities 
of  Federal 
agencies 

Equals: 

In  Federal  aoourltleB 
outstaadtng 

Total 

let  Inraataaenta 
In  Federal 
eeourltlea 

laauance  of  federal  aeourltlea  r«- 
soltlos  from  ballet  expenditure*, 
etc . ,  or  refunds  of  reoelpta 

Interest 

on 

sarins 

boDda  and 

Treasury 

bills 

1*/ 

Net  trans- 
actions in 
gusranteed 
aeourltlea 
not  re- 
flected in 
Treasurer's 
accounts 

Net  cash 
borrowing. 

Fiscal  year 
or  iK>nth 

Public 
debt 

Ouaran- 
tead 
socurl- 
tiea 

Total 
Fodorea 
aeou- 
rltlea 

or 

By  truat 
funds  and 
aacouats 

By  aoT- 
emnant 
agencies 

Amed 

foroea 

leare 

bonds 

1/ 

Adjusted 
Borrlce 
bonds  1/ 

Notes  for 
Inter- 
national 
Bank  and 
Fund  1/  2/ 

Excess 
profits 
tax 

refund 
bondjB  i/ 

repayaant 

of 

borrowing 

(-) 

5/ 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1953  (Est.) 
1951*  (Est.) 
1952 -July.. 

Aug. . . 

Sept . . 

Oct... 
Not . . . 
Dec. . 

1953 -Jan... 
Feb... 

57,679 

10,71*0 

-11,136 

-5,99'* 

1*78 

i*,587 
-2,135 
3,883 

'*,795 
9,900 

3,968 
113 
-501* 

2,238 

2,513 

-1*1 

u 

182 

-1,190 

1*3 

-387 

-16 

-U6 

-8 

10 

16 

22 

-25 

-11 

5 

1 

I 
3 

-6 
2 

56,1*89 

10,783 

-11,523 

-6,010 

U32 

'*,579 
-2,126 
3,900 
1*,817 
9,875 
3,956 

118 

-503 

2,21*3 

2,519 

-38 

1^ 

6,738 
3,1*09 
7,892 
1,391* 
2,916 

331* 

U,oi*5 

'*,336 

3,881* 

3,1*39 

397 

1*13 

91 

5S 
1*1*0 

212 
227 

5,200 

3,668 

3,362 

3,060 

2,311 

-1*05 

3,369 

3,355 

3,328 

3,195 

308 

351 

53 

37 
391* 
357 

-112 
223 

321. 
159 
178 
-69 
319 

97 

187 

281 

U8 

11*9 

• 

1*6 

-9 

-16 

87 

-8 

21*2 
-5U 

1,793 

-1,229 

-16U 

-9? 
-160 
-68 
-1*0 
-30 

-3 
-2 

-3 
-2 
-1 
-2 

-2 
-2 

-108 

-86 

-8 

-1* 

-2 

-2 
-1 
-1 
-1 

* 

• 

* 
* 
* 

* 
« 

2,11*0 
-913 
-123 

166 
13 

-9 
-11 

11* 
-25 

-5 

19 

891* 

-970 

-39 

-10 

-It 

31*2 
U35 
1*67 
559 
580 

571* 
638 
779 
1*90 
125 

77 
1*1* 
1*9 

97 
31* 
UO 

86 
203 

-277 

66 

28 

123 

-28 

-11* 
371* 
-88 

-13 
137 

37 
66 
-3U 

-50 
68 
-50 

35 
-131* 

1*9,1*7'* 

7,'*39 

-19,389 

-7,280 

-2,513 

1*,231 

-5,795 

-525 

921 

6,573 

3,597 

-229 

-628 

2,u6 

2,022 

-527 
-173 

-178 

Source;  See  Table  1. 

1/  The  Issuance  of  these  securities  Is  treated  as  a  noncash  budget  expend- 
iture at  the  time  of  Issuance  and  as  a  cash  budget  expendlttnre  at  the 
time  of  cash  redemption;  net  Issuance,  or  redemption  (-). 
See  Table  1,  footnote  1. 
The  Issuance  of  these  securities  Is  treated  as  a  noncash  deduction  from 


% 


bidget  receipts  at  the  time  of  Issuance  and  as  a  cash  dediictlon  at 
the  time  of  cash  redemption;  net  issuance,   or  rede^tlon  (-). 

hj     See  Table  3,   footnote  2. 

5/     Includes  borrowing  through  Postal  SaTlngs  System. 

♦       Less  than  $500,000. 


Table  6.-  Cash  Operating  Income  and  Outgo  by  Months 

(In  millions  of  dollars) 


Calendar  year 


Feb. 


Apr. 


May 


July 


Aug. 


Sept. 


Annual  total 


Calendar 
year 


FlsoeJ. 
year  1/ 


Cash  operating  income: 

1911 '* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1953 

Cash  operating  outgo: 

191*1* 

191*5 

191*6 

191*7 

191*8 

19'»9 

1950 

1951 

1952 

1953 

Net  cash  operating  Income 
or  outgo  ( - ) I 

19'*J» 

191*5 

19'*6 

19'*7 

191*8 

191*9 

1950 

1951 

1952 

1953 


2,915 
3,721* 
3,032 
3,821 

It, 1*82 

3,683 
3,1*85 
11,696 
5,183 
5,239 


7,537 
7,729 
i*,668 
2,715 
2,1*97 

2,955 
3,177 
3,1*38 
5,1*73 
5,'*'*2 


-It, 622 

-l*,0O5 

-1,636 

1,106 

1,986 

829 

308 

1,259 

-290 

-203 


3,101* 
1*,275 
It, 068 
i*,9i*7 
It,  51*8 

3,893 
3,595 
'*,877 
6,275 
6,267 


8,009 
7,118 
3,700 
3,1*87 
2,726 

3,259 
3,537 
3,522 
5,328 
5,75^ 


-i*,905 
-2,81*3 
368 
1,'*60 
1,821* 

635 

58 

1,356 

9U7 

513 


6,675 
7,001 
5,61*9 
5,585 
6,019 

5,555 

5,162 

8,it89 

10,it36 


8,561* 
8,786 
3,876 
2,961 
3,1*18 

3,850 
l*,0li6 
l*,219 
6,120 


-1,889 

-1,785 

1,773 

2,621* 

2,601 

1,701* 
1,116 

1*,270 

i*,3l6 


3,319 
3,161* 
2,366 

2,228 
2,lt02 
1,1*30 
1,683 
2,960 
U.689 


7,677 
7,765 
3,600 
3,063 

2,397 
3,130 
3,31*1* 
l*,ll*U 
5,972 


-i*,358 

-1*,601 

-1,231* 

-835 

It 

-1,699 
-1,661 
-1,181* 
-1,283 


3,61*2 
3,850 
2,965 
2,71*6 
2,969 

2,595 
2,939 
l*,ll*8 
l*,722 


8,027 
8,1*36 
3,853 
2,781 
2,507 

3,709 
3,700 
5,151* 
5,751 


-1*,385 

-It, 586 

-888 

-35 

U62 

-l,llit 

-762 

-1,006 

-1,029 


6,332 
6,016 
1*,183 
It, 886 
i*,877 
l»,798 
U,687 
7,367 
9,988 


8,U78 
8,829 
l*,562 
U,781* 
1*,129 

i*,550 
i*,o6l 
5,223 
6,978 


-2,11*6 

-2,813 
-379 
102 
71*8 
2U8 
626 

2,lltlt 
3,010 


2,327 
2,76lt 
2,332 
2,i*it6 
2,268 
2,081 
2,110 
2,851* 
3,593 


7,21*9 
7,750 
2,71*5 
3,272 
2,588 

2,966 
3,l't3 
i*,8U3 
6,233 


-1*,922 

-i*,986 

-U13 

-827 

-320 

-885 

-1,032 

-1,989 

-2.61*0 


3,238 
3,371 
2,803 

3,112 

3,162 
3,150 

3,52U 
1*,600 
U,878 


8,llt6 
7,512 
2,760 
3,073 
2,950 

3,715 
3,009 
5,565 
5,622 


-It, 908 

-l*,lUl 
1*3 
Ul 
212 
-566 
511* 
-965 
-7UU 


6,015 
5,276 
i*,585 
U,666 
It,  667 

1*,915 
It, 865 
6,555 
6.898 


7,686 
6,326 
2,91*1* 
3,91*3 
3,197 

3,81*7 
3,199 
It, 862 
6,066 


-1,671 
-1,050 

1,6U1 
723 

1,1*69 

1,068 

1,666 

1,693 

832 


2,212 
2,809 
2,683 
2,589 
2,280 

2,01*6 
2,1(26 
2,855 
3,1*18 


7,886 
5,913 
2,81*11 
2,570 
2,779 
3,266 
3,335 
5,801 
6,51'* 


-5,671* 
-3,101* 

-161 
18 

-1*99 

-1,220 

-909 

-2,91*6 

-3,097 


2,877 
3,030 
2,813 
3,305 
3,190 

5,538 
It,  328 
U,l56 
3,987 
U,l06 

2,965 
3,1*87 

lt,293 
l*,997 

U,263 
it,U88 
5,6U2 
6,320 

7,373 
l*,75l* 
2,269 
2,1*90 
3,1*71* 

8,178 
5, 22  It 
3,578 
3,1*76 
i*,235 

3,1*26 
3,1*15 

5,61*2 
5,558 

It,  070 
l*,00l* 
5,621 
7,361* 

J*,  1*96 
-1,721* 
5itit 
816 
-283 
-it6l 
72 

-1,31*8 
-561 


-2,61*0 
-896 
578 
510 

-128 

193 

1*85 

21 

-l.OltIt 


It8,l9it 
it9,608 
1*1,635 
1*1*,  319 
1*1*,  971 

1*1,371* 
1*2,1*51 
59,338 
71,396 


91*,  810 
86,lit2 
1*1,399 
38,616 
36,897 
1*2,61*2 
1*1,969 
58,031* 
72,980 


-1*6,616 

-36,531* 

236 

5,703 

8,076 

-1,267 

1*82 

1,301* 

-1,583 


1*7,861 
50,21*0 
1*3,839 
1*3,591 
1*5,1*00 

1*1,628 
It0,970 
53,1*39 
68,093 


93,956 
95,181* 
61,738 
36,931 
36,1*96 

1*0,576 
1*3,155 
1*5,801* 
67,956 


-1*6,095 

-1*1*,  91*5 

-17,899 

6,659 

8,903 

1,051 

-2,185 

7,635 

137 


Source:     See  Table  1. 


1/    Fiscal  year  ending  Juno  30  of  year  Indicated. 


Ji  »vf- 


April  195) 


15 


.GENERAL  FUND  OF  THE  TREASURY. 


lad  of  f iao«l 
r*ar  or  aoath 


19*5 

vM 

19*7 

19W 

19*9 

1950 

1951 

1952 

:951-I>Ma>k«-. 

1952  •'July 

Augiut.. . 
8«ptaab«r 
Ootobar., 
■oTMbar. 
Daotabar. 

1953-J«ini«i7.. 
Fetruar7., 


Total 


25,119 

1*,708 

3,730 

5,370 

3,662 

5,927 
7,871 

7,*ai 


*,8l6 

8,520 
7,'»39 
7,557 
6,7*3 
8,155 
6,582 


Table  1.-  Status  of  the  General  Fund 

(IB  alUlona  of  dollars) 


Aaseta 


■nlllen,  oola,  aad 
onrranoy 


OoU 


150 

160 

1,023 

1,073 

1,022 

1,052 
l,0ll6 
1,009 


1,033 
1,010 
1,00* 
1,001 

1,006 
999 

1,007 

1,002 

989 


Other 


558 
21*3 
232 
191 
219 

191 
176 

19* 


173 
181 
175 
179 
163 

162 

160 
19* 

186 


Oepoalta  In  Fadaral 
Beaarra  Banka 


ArallaUa 
funda 


1,500 
1,006 
1,202 
1,928 
*38 

950 
338 
333 


321 

638 
*96 
508 

770 
396 
389 

8u 
351 


In  p?ooaaa 
of  oollaotloa 


123 
103 

1*3 
250 
355 

1*6 

iSk 
106 
161 

17* 
103 
176 

17* 


Sooroai     Dallj  Traaavrr  Statawnt 
X/    Od  aoootmt  of  vlthhald  tazaa 


Dapoalta  in 

apaolal 

dapoaltariaa 


22,622 

12,993 

962 

1,773 

1,771 

3,268 
5,680 
5,106 

2,693 

6,027 
5,190 
5,217 

*,1*5 
5,98* 
*,368 

3,318 
*,376 


Othar 
dapoalta 
snd 
oollaotlona 


289 
305 

310 
283 
309 

323 
380 
if8i» 


**9 

*79 
*68 
*91 
*85 
511 
*83 

603 


Uabilltlaa 


*21 
li70 
*22 
438 

392 

*10 

51* 
512 


521 

59* 
lk87 
*01 

568 
519 
518 

589 

5IW 


Balanoa  In 
tha  aanaml 
Fmd 


2*,698 

1*,238 

3,308 

*,932 

3,*70 

5,517 
7,357 
6,969 

*,295 

7,925 
6,952 
7,156 

6,175 
7,636 
6,06* 

6'^ 


and  aaXaa  of  Ooramaant  aaourltlaa. 


Table  2,-  General  Fund  Balance  by  Months 

(End  of  montli,  In  mllllone  of  dollare) 


Year 


1932 

1933 

193* 

1935 

1936 

1937 

1938 

1939 

19*0 

19*1 

19*2 

19*3 

19** 

19*5 

19*6 

19*7 

19*8 

19*9 

1950 

1951 

1952 

1953 

Source:  Dally  Ireaaury  Statanent. 


Jan. 


3*0 

327 

1,537 

2,319 

2,00* 

1,726 
2,950 
2,933 
2,282 

2,025 
2,950 

7,72* 
12,239 
19,606 
25,1(27 

*,T11 
4,61+8 
*,659 
5,0*9 
*,*5* 

3,879 
5,689 


Fab. 


376 
221 
*,902 
2, 081 
1,767 
1,539 
2,975 
3,3*3 
2,350 
1,701 

3,562 

5,392 

19,155 

17,313 

25,961 

7,13* 
*,3l8 
5,291 
5,186 
5,382 

5,075 
6,02* 


Mar. 


6*7 
*93 
*,8l8 
2,**6 
2,866 
1,826 
3,1*0 
3,389 
2,51* 
2,715 

3,*93 

*,179 

16,606 

15,277 

2*, 367 

6,909 
5,353 
5,767 
6,121 
8,569 

6,8i)-o 


Apr. 


292 

2*1 

2,291* 

1,935 

2,1A2 

1,702 
2,689 
3,0** 
2,210 
2,1*25 

2,851 

12,617 

12,279 

11,366 

20,935 

*,312 

*,6l2 

3,995 

i*,702 

6,955 

5.393 


May 


38* 

364 

2,022 

1,957 

2,358 

1,75* 
2,567 
2,921* 
2,030 
1,90* 

2,812 
12,687 
8,522 
9,625 
18,536 
*,066 
*,9i*6 
3,163 
*,*6l* 
5,782 

5,*21 


June 


*17 

862 

2,582 

1,8*1 

2,682 

2,553 
2,216 
2,838 
1,891 
2,633 
2,991 
9,507 
20,169 
21*,  698 
1*,238 
3,308 
*,932 
3,*70 
5,517 
7,357 

6,969 


July 


1*5 

83* 

2,1*72 

1,789 

2,230 

2,639 
2,116 
2,**7 
2,258 
2,599 
3,288 
8,595 
21,921* 
22,082 
12,029 
3,069 
5,07* 
3,337 
*,500 
5,620 

7,925 


Aug. 

Sept. 

Oot. 

Hot. 

Deo. 

339 

862 

755 

590 

555 

1,200 

1,1*6 

909 

1,107 

1,026 

2,137 

2,193 

1,812 

1,597 

2,56* 

1,*75 

1,799 

1,*73 

1,*3* 

2,209 

1,90* 

2,188 

1,76* 

1,*06 

1,906 

2,902 

2,860 

2,676 

2,608 

2,973 

2,260 

2,978 

2,569 

2,1*1*7 

3,083 

2,231 

2,178 

1,913 

2,165 

2,1*76 

2,*5* 

2,1*15 

1,920 

1,817 

1,928 

2,873 

2,266 

2,61*1 

2,319 

3,560 

I'^lt 

*,302 

*,896 

3,082 
1*,958 

10,5*3 
12,29* 

6,36* 

18,158 

19,297 

17,672 

15,117 

9,990 

9,803 

22,236 

18,631 

16,131* 

12,813 

1*,  1*1*5 

26,003 

11,01*0 

10,171 

8,070 

6,665 

3,502 

3,*00 

3,952 

*,107 

3,935 

3,097 

*,832 

5,583 

*,8oa 

*,385 

1*,208 

*,*18 

5,699 

*,737 

!*,1*22 

*,679 

5,185 

5,505 

*,1*5 

*,139 

*,232 

5,095 

6,916 

*,87* 

*,62l* 

1*,295 

6,952 

7,156 

6,175 

7,636 

6,061* 

l6 


Treasury  Bulletin 


.DEHT  OirrSTANDinG. 


Table   1.-  Summary  of  Federal  Securities 

(In  mlllloQfl  of  dollara) 


End  of 
fiscal 
year  or 
month 


Total  outstanding 


Public 
debt 


Guaran- 
teed 
securi- 
ties 


1/ 


Interest-bearing  debt 


Public 

debt 


Guaran- 
teed 
securi- 
ties 
1/ 


Matured  debt  and  debt  bearing  no  Interest 


Public  debt 


Inter- 
national 
Bank  2/ 


Monetary 
Fund  2/ 


Other 


Guaran- 
teed 
securi- 
ties 1/ 
(oatured) 


191^5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1953   (Eat.)..., 
1951*   (Est.)..., 
Debt  peak: 
Feb.   191*6 

1951-Decaiiber . . 

1952 -July 

August. . . , 
September , 
October.. . 
HoTember . , 
December. . 

1953 -January . . . 
February. , 


259,115 
269,898 
258,376 
252,366 
252,798 

257,377 
255,251 
259,151 

263,968 
273,81*3 

279,761* 

259,1*61 

263,107 
263,225 
262,722 
261*,  96!* 
267,1*83 
267,1*1*5 

267,1*50 
267,631* 


258,682 
269,1*22 
258,286 
252,292 
252,770 

257,357 

255,222 
259,105 

263,900 

273,800 

279,211* 

259,1*19 

263,073 
263,186 
262,682 

26!*,  919 

267,1*32 

267,391 

267,1*02 
267,581* 


1*33 

U76 

90 

73 

27 

20 
29 

U6 

68 
1*3 

551 

1*2 

31* 
39 
1*0 

1*5 
51 
51* 
1*8 
50 


256,766 
268,578 
255,197 
250,132 
250,785 

255,226 
252,879 
256,907 


278,1*51 
257,111 

260,91*0 
261,098 
260,615 
262,861* 
265,391* 
265,31*6 

265,370 
265,538 


256,357 
268, lU 
255,113 
250,063 
250,762 

255,209 

252,852 
256,863 

n.a. 
n.a. 

277,912 
257,070 

260,908 
261,060 
260,577 
262,820 
265,31*5 
265,293 

265,323 
265,1*89 


1*09 

1*67 

83 

69 

2U 

17 
27 
1*U 

n.a. 
n.a. 

539 
1*0 

33 
38 
39 
1*3 
1*9 
53 

1*7 
1*9 


2,350 
1,321 
3,179 
2,231* 
2,012 

2,150 
2,372 
2,2l*J* 

n.a. 
n.a. 

1,313 
2,350 
2,166 
2,127 
2,106 

2,100 
2,089 
2,100 

2,080 
2,096 


2,326 
1,311 
3,173 
2,229 
2,009 

2,11*8 
2,370 
2,21*2 

n.a. 
n.a. 

1,301 

2,31*8 

2,165 
2,125 
2,105 

2,099 
2,087 
2,098 

2,079 
2,091* 


269 
376 
231 
280 
21*5 

265 
512 

1*19 

n.a. 
n.a. 

238 

1*92 

331 
319 
300 

297 
286 
301* 

286 
281* 


U16 
66 
1*1 


n.a. 
n.a. 


1,721* 
l,l6l 
1,063 

1,270 
1,283 
1,271* 

n.a. 
n.a. 


1,296 

1,288 
1,263 
1,263 
1,263 
1,263 
1,258 

1,258 

1,277 


2,057 
935 
802 

722 

660 

613 
575 
550 

n.a. 
n.a. 

1,063 

560 

51*6 
51*1* 
51*2 

539 
539 
536 

535 

533 


21* 

10 

6 

5 

3 

2 
2 

1 

n.a. 
n.a. 

12 
2 

2 

2 

1 
1 
1 
1 

1 
1 


Source:  Actual  figures  fram  Dally  Treasury  Statement;  estimates  based  on 
1951*  Budget  document,  released  January  9,  1953. 


Footnotes  at  end  of  Table  2. 


Table  2.-  Net  Change  In  Federal  Securities 

(increase,  or  decrease  (-),  In  millions  of  dollars) 


Total  outstanding 

Interest-bearing 

debt 

Matured  debt  and  debt  bearing  no  Interest 

Total 

Public 
debt 

Guaran- 
teed 
securi- 
ties 

Total 

Public 
debt 

Guaran- 
teed 
securi- 
ties 

Total 

Public  debt 

Guaran- 

Fiscal  year 
or  month 

Total 

Matured 

Inter- 
national 

Monetary 
Fund  2/ 

Other 
1/ 

seourl- 
ties  1/ 

1/ 

1/ 

Bank  2/ 

(matured) 

191*5 

56,1*89 

57,679 

-1,190 

55,707 

56,813 

-1,107 

782 

866 

68 

- 

- 

798 

-83 
-11* 

191*6 

10,783 

10,71*0 

1*3 

11,812 

11,751* 

58 

-1,029 

-l.OlU 

108 

- 

- 

-1,122 

191*7 

-11,523 

-U,l36 

-387 

-13,381 

-12,997 

-383 

1,858 

1,862 

-11*5 

1*16 

1,721* 

-133 

-3 

191*8 

-6,010 

-5,991* 

-16 

-5,065 

-5,050 

-11* 

-9U6 

-91*1* 

1*9 

-350 

-563 

-80 
-62 

191*9 

U32 

1*78 

-1*6 

653 

698 

-1*5 

-221 

-220 

-35 

-25 

-98 

-1 

1950 

l*,579 

l*,587 

-8 

1*, 1*1*1 

1*,  1*1.8 

-7 

138 

139 

20 

-1*1 

207 

-1*7 

-1 

1951 

-2,126 

-2,135 

10 

-2,31*7 

-2,358 

10 

222 

222 

21*7 

- 

13 

-38 

-1 

1952 

3,900 

3,883 

16 

1*,028 

lt,OU 

17 

-128 

-128 

-93 

- 

-9 

-26 

1953   (Est.) 

1*,817 

1*,795 

22 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

1951*   (Est.) 

9,875 

9,900 

-25 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

1952 -July 

:,956 
118 

3,968 
113 

-11 

5 

U,03l* 
157 

i*,0i*5 
152 

-12 
5 

-77 
-39 

-78 
-39 

-88 
-12 

. 

11* 
-25 

-k 
-2 

» 

August 

September 

-503 

-50!* 

1 

-1.83 

-1*81* 

1 

-21 

-20 

-19 

- 

- 

October 

2,21*3 

2,238 

5 

2,21*9 

2,21*1* 

5 

-6 

-6 

-1* 

- 

- 

-2 

Norember 

2,519 

2,513 

6 

2,530 

2,525 

6 

-12 

-12 

-11 

- 

" 

December 

-38 

-1*1 

3 

-U9 

-52 

3 

11 

11 

18 

- 

-5 

1953 -January 

February 

1^ 

11 
i8e 

-6 
2. 

21* 
168 

30 
166 

-6 
2 

-19 

16 

-19 
16 

-18 

-2 

19 

-2 
-1 

* 
» 

1/  Exclixles  guaranteed  securities  held  by  the  Treasury.  The  Interest-bearing 
debt  sbovn  here  consists  of  F.  H.  A.  debentures  and  C.  C.  C.  demand 
obligations;  details  b.v  Issues  appeared  In  the  "Treasury  Bulletin"  for 
August  1951  and  In  preirlous  Issues;  currently  the  amounts  outstanding  are 
sbovn  each  month  In  the  "Treasury  Survey  of  Ownership",  Tables  3  and  1*. 

2/  Special  notes  of  the  United  States  Issued  to  the  International  Bank  and  the 
International  Monetary  Fund  in  payment  of  part  of  the  United  States  sub- 
Bcrlptlons  to  these  institutions,  pursuant  to  provisions  of  the  Bretton  Woods 


Agreenents  Aot.  The  notes  bear  no  Interest,  are  nonnegotlable,  and 
are  payable  on  demand . 

27  Includes  savings  stamps,  excess  profits  tax  refund  bonds,  and  cur- 
rency Items.  For  current-month  details,  see  "Statutory  Debt 
Limitation",  Table  2. 

•   Less  than  $500,000. 
n.a.  Hot  available. 


'^taaaiuBs^aas^i- 


Wxmi 


April  195 J 
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Table  3.-  Interest-Bearing  Public  Debt 

(In  BlUlons  of  doUora) 


Total 

lnt««et- 

bearii^ 

pnbllo 

iebt 

PubUo  i 

Laauaa 

tod  of 

Total 

pabllo 

iaasaa 

Naxiutablc 

■coaarkotable 

fl«o«l 
TMtr  or 

Tottkl 

BlUa 

Captlf- 
loatoa 

■otea 

Treaaurr  booda 

Otbar 
bcBda 

2/ 

Total 

D.  8. 

aarlnga 

bonda 

Treaanrr 

aaTlnga 

notaa 

Araad 
foroea 
leare 
bonda 

Traaaurj 

bonda, 

InToat- 

■ant 

aarlea 

Othar 
i/ 

Special 
laauaa 

BOBth 

Bank 

ellsl- 

bla 

Bank  re- 
atrlotad 
1/ 

19^5 

19k6 

19^7 

19*8 

19*9 

256,357 
268,111 
255.113 
250,063 
250,762 

237,5*5 
2*5,779 
227,7*7 
219,852 
217,986 

181,319 
189,606 
168,702 
160,3*6 
155,1*7 

17,0*1 
17,039 
15,775 
13,757 
11,536 

3*,136 
3*, 801* 
25,296 
22,588 
29,1*27 

23,*97 
18,261 

8,11*2 
11,375 

3,596 

69,693 
65,861* 
69,686 
6e,826 
60,789 

36,756 
53,*59 
1*9,636 
*9,636 
*9,636 

196 

180 
166 
161* 
162 

56,226 
56,173 
59,0*5 
59,506 
62,839 

*5,586 
*9,035 
51,367 
53,27* 
56,260 

10,136 
6,711 
5,560 
*.39* 
l*,860 

1,793 
563 
396 

959 
95* 

505 
1*27 
325 
316 
369 

18,812 
22,332 
27.366 
30,211 
32,776 

1950 

1951 

1952 

255,209 
252,852 
256,863 

222,853 

218,198 

219,121* 

155,310 
137,917 
11*0,1*07 

13,533 
13,61* 
17,219 

18,1*18 

9,509 

28,U23 

80, *0* 
35,806 
18,963 

53,159 
1*2,772 
1*8,200 

*9,636 
36,061 
27,*60 

160 
156 
1U2 

67,5** 
80,281 
78,717 

57,536 
57,572 
57,685 

8,*72 
7,818 
6,612 

297 
*7 

95* 
11*,  526 
11.,  01*6 

285 
319 
3T3 

32,356 
3*.653 
37,739 

Debt  peak: 
Feb.  191*6 

277,912 

257,016 

199,810 

17,032 

1*1,1*13 

19,551 

68,207 

53,*27 

180 

57,206 

1*8,692 

8,01*3 

. 

- 

*71 

20,897 

1951 -D«c . , . 

257,070 

221,168 

11*2,685 

18,102 

29,078 

18,1*09 

*0,897 

36,01*8 

152 

78,*83 

57,587 

7,53* 

- 

13,011 

351 

35,902 

1952 -Jul7.. 
ABB... 
Sept.. 

260,908 
261,060 

260,577 

222,963 
222,753 
222,216 

1**,3*0 
1**,1*8 
1*3,895 

17,213 
17,206 
17,207 

28,170 
28,019 
27,763 

18,9U 
18,97* 
18,982 

52,**5 
52,**5 
52,**5 

27,*07 
27,369 
27,365 

13* 
13* 
13* 

78,623 
78,605 
78,321 

57,709 
57,753 
57,758 

6,1*1*0 
6,330 
6,039 

- 

11*,  096 
l*,137 
1*,133 

378 
385 
391 

37,9*5 
38,307 
38,360 

Oct... 

■OT... 

Dec... 

262,820 
265,31*5 
265,293 

22*,*30 
226,557 
226,11*3 

1*6,775 
1*8,772 
11*8,581 

19,712 
21,715 
21,713 

16,902 
16,902 
16,712 

30,21*6 
30,253 
30,266 

52,1*1*1* 
52,1*1*1* 

58,7*0 

27,338 
27,32* 
21,016 

13* 
13* 
13* 

77,655 
77,78* 
77,562 

57,79* 
57,850 
57,9*0 

6,026 
6,089 
5,770 

- 

13,**2 
13,*50 
13,*50 

393 
396 
1*03 

38,390 
38,788 
39,150 

1953 -Jan... 
Feb... 

265,323 
265,1*89 

226,226 

226,187 

l*a,57* 
1*8,*J*5 

21,709 
21,710 

16,712 
15,958 

30,275 
30,282 

58,7*0 

59,359 

21,013 
21,012 

121* 
12* 

77,653 
77,7*2 

58,13* 
58,268 

5,676 
5,6*2 

13,**0 
13,*33 

1*02 

399 

39,097 
39,302 

Source:  Dally  Treaamr  Stataaant. 
rootnotea  at  end  of  Table  1*. 


Table  4.-  Net  Change  in  Interest-Bearing  Public  Debt 

( Increase ,  or  deoreaae  ( - ) ,  In  Billions  of  dollars ) 


Total 

Public  ] 

Issues 

Marketable 

■onoarke table 

riec&l 

Intereet- 

Special 

year  or 

bearlne 
public 

Total 
public 

Certlf 1 - 

Treasury  bonda 

Otker 

U.    3. 

Treasury 

Armed 
forces 

bonds, 

other 

ISBuea 

Bonth 

debt 

lasuss 

Total 

Bllla 

cates 

Botes 

Bank 

eligi- 
ble 

Bank  re- 
stricted 
1/ 

bonds 

2/ 

Total 

savings 
bonds 

savings 
notes 

leave 
bonds 

Inrost- 

■ent 

seriea 

27 

19*5 

56,813 

52,289 

*0,917 

2,307 

5,313 

6,092 

11,610 

15,595 

« 

11,371 

10,979 

579 

- 

- 

-187 

*,525 

19*6 

U,75* 

8,23* 

8,287 

-2 

668 

-5,237 

-3,829 

16,703 

-16 

-53 

3,**9 

-3,*2* 

- 

- 

-78 

3,520 

19*7 

-12,997 

-18,032 

-20,90* 

-1,261* 

-9,508 

-10,119 

3,823 

-3,823 

-11* 

2,872 

2,332 

-1,151 

1,793 

- 

-101 

5,035 

19*8 

-5,050 

-7.895 

-8,356 

-2,018 

-2,708 

3,232 

-6,861 

« 

-2 

*6l 

1,907 

-1,166 

-1,230 

959 

-9 

2,81*5 

19*9 

698 

-1,866 

-5,199 

-2,221 

6,81*0 

-7,779 

-2,036 

♦ 

-2 

3,332 

2,986 

1*67 

-167 

-5 

52 

2,561* 

1950 

*,**8 

*,867 

162 

1,997 

-11,009 

16,808 

-7,630 

* 

-2 

*,705 

1,277 

3,612 

-99 

-1 

-8* 

-1*20 

1951 

-2,358 

-4,655 

-17.393 

81 

-8,909 

15,*02 

-10,387 

-13,576 

-1* 

12,738 

36 

-655 

-250 

^3'5I2 

3* 

2,297 

1952 

*.ou 

926 

2,*90 

3,605 

18,91* 

-16,81*3 

5,*29 

-8,601 

-1* 

-1,565 

113 

-1,205 

-1*7 

-1*80 

5* 

3,086 

1952 -July. 

*.o*5 

3,839 

3,932 

-6 

-253 

8 

*,2*5 

-53 

-8 

-93 

2* 

-172 

. 

50 

5 

206 

Ang.. 

152 

-210 

-192 

-7 

-151 

1* 

• 

-38 

- 

-18 

%k 

-no 

- 

*1 

7 

362 

Sept. 

-J*8i* 

-537 

-253 

1 

-257 

7 

« 

-1* 

- 

-281* 

5 

-291 

- 

-1* 

6 

5* 

Oct.. 

2,21*1* 

2,211* 

2,880 

2,505 

-10,861 

U,26i* 

-1 

-27 

- 

-666 

35 

-13 

- 

-691 

3 

30 

■or.. 

2.525 

2,127 

1,997 

2,003 

- 

7 

» 

-13 

- 

130 

57 

63 

- 

8 

2 

398 

Deo.. 

-52 

-*13 

-192 

-2 

-190 

13 

6,296 

-6,309 

- 

-222 

90 

-319 

- 

» 

7 

361 

1953 -Jan.. 

30 

83 

-7 

-3 

. 

9 

« 

-3 

-10 

90 

19* 

-93 

- 

-9 

-1 

-53 

reb.. 

166 

-39 

-129 

• 

-75* 

6 

620 

-2 

90 

13* 

-35 

-7 

-2 

205 

Isaiwa  uklok  coBwrclal  banka  (baaka  accepting  doaaad  deposits)  are  not 
permitted  to  aofulre  prior  to  apeclfied  dates,  except  thatt  (1)  con- 
corrently  vlth  tke  *tli,  5th,  and  6th  War  Loans  and  the  Victory  Loan, 
ccHurolal  banks  were  paiaitted  to  anbacribe  for  Halted  inrestaent  of 
their  aarlngs  daposita;  (2)  oo^wrcial  banka  Bay  taovorarlly  aciolre 
amh  laauea  through  forfeltare  of  collateral;  (3)  c  imiii  lal  banka  say 
hold  a  llBltad  aaount  of  anch  laauaa  for  trading  purpoaaa.  Bank  re- 
stricted booda  nay  be  redeeaed  at  par  and  accrued  Interest  upon  the 


death  of  the  o«nar  if  the  prooeeds  are  uaed  to  pay  federal  eatate  taxes. 

ror  a  currant  Hat  of  bank  reatrloted  laaues  and  the  date  vhan  eaoh 

becoiMS  bank  eligible,  a«e  'Debt  Oparstiona",  Table  1. 
2/  Consists  of  postal  aarlnga  aad  Panaaa  Canal  bcoda,  and  also  conrarslon 

bonds  prior  to  19*7. 
^    Conaiata  of  depoaitary  bonda. 
•   Leaa  than  $500,000. 


1« 
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Table  5.-  Special  Issues  to  United  States  Government  Investment  Accounts 

(In  mlllloaa  of  dollare) 


End  of  fisoal 
j»ar   or  nontii 


I9i»5. 
191*6. 
191*7. 
191*8. 
191*9. 
1950. 
1951. 
1952. 


1951-Deoeiiber. . 

1952 -July 

August. .. . 
Septeoiber. 
October. . . 
■orember. . 
Decanber. . 

1953 -January... 
February. . 


18,812 
22,332 
27,366 
30,211 
32,776 

32,356 
31*, 653 
37,739 


35,902 

37,91^5 
38,307 
38,360 

38,390 
38,788 
39,150 

39,097 
39,302 


Federal 
Deposit 
Xnsurasoe 
Corpora- 
tion 


97 
120 
1*08 
51*9 
666 

808 
868 


862 

81*0 
81*0 
81*0 

81*3 
8W* 
851* 

912 

90I* 


Federal 
boas 
loan 
banks 


37 
117 

119 
77 
50 


52 

51* 
51 
50 
1*6 
51 
1*1* 

51 

50 


Federal 

Old-Aee 

and 

SuTTlTors 

Insurance 

Trust  Fund 


5,308 
5,910 
7,101* 
7,709 
9,003 

10,Ul8 
12,096 
ll*,0l*7 


12,791 

ll*,0l*7 
11*,  11*8 
ll*,222 
11*,  292 
ll*,l*29 
11*,  731* 
ll*,7l*6 
ll*,777 


Federal 
SoTlnga 
and  Loan 
Insurance 
Corpora- 
tion 


37 
1*9 
62 
71* 
95 

79 
86 
79 


79 

52 
52 
53 
53 
51* 
56 

56 
56 


OoTeniBent 
enployeea ' 
retire - 
■ant 
funds 


1,868 
2,177 
2,1*60 
2,823 
3,270 

3,817 
i*,39l 
5,0lU 

l»,756 

5,3i*i» 
5,359 
5,363 

5,363 
5,366 
5,370 

5,378 
5,381* 


aorenaent 
Life 

Insurance 
Fund 


589 

681* 

1,251* 

1,286 

1,318 

1,292 
1,300 
1,300 


1,279 

1,300 
1,291* 
1,291* 

1,291 
1,285 
1,285 

1,282 

1,280 


■atlonal 

Serrloe 

Life 

Insureovie 

Fund 


3,187 
5,21*0 
6,i*7U 
6,935 
7,288 

5,31*2 
5,1*36 
5,191 


5,170 

5,192 
5,178 
5,177 
5,l6i* 
5,161* 
5,161* 

5,151* 
5,169 


Postal 
SsTin^s 
Syeten 
1/ 


1*61* 

782 

1,628 

1,912 

1,952 

1,802 
706 
552 


632 

522 
522 
522 
522 
522 
520 


512 

1*99 


Ballroad 
Be  tire - 
nent 
Account 


501 

657 

806 

1,371* 

1,720 

2,058 
2,1*11* 
2,863 


2,630 

2,871* 
2,925 
2,91*2 

2,917 
2,960 
2,980 

2,956 

3,008 


Uu^ioy- 
iftant 
Trust 
Fund 


6,7U7 
6,699 
7,11*2 

7,500 
7,31*0 

6,616 
7,266 

7,71*5 

7,629 

7,  no 

7,921* 
7,881* 

7,878 
8,089 
8,123 

8,038 
8,159 


Otlier 
2/ 


11* 

12 

30 

11 

7 

6 

13 

9 


10 
11* 
11* 
21 
21* 
17 
11 
15 


Sotirce:     Dally  Treasury  Stateasnt. 

1/     Includes  Canal  Zone  Postal  Sarlngs  System. 

2/     Consists  of  Adjusted  Serrloe  Certificate  Fund,  various  housing  insirrance 


fasda,  Fam  Tenant  Mortgage  Insurance  Fund,  and  Veterans'  Special  Term 
Insurance  Fund . 


Table  6.-  Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securities 


(Dollar  amounts  In 

millionfl) 

Total  interest-bearing  securities 

Coaputod  annual  interest  rate 

Amount 
outstanding 

Coiqnited  annual 
Interest  charge 

Total 
interest- 
bearing 
soouri- 
tios 

Public  debt 

Ind  of 

Total 

public 

debt 

Marketable  issues 

Hon- 
market- 
able 
issues 

!*/ 

Special 
issues 

fisoal  year 
or  Bonth 

Public  debt 
and  guaran- 
teed securi- 
ties 1/ 

Public 
debt 

Public  debt 
KnA  guaran- 
teed securi- 
ties 1/ 

Public 
debt 

Total 
2,/ 

Bills 

37 

Certif- 
icates 

lotes 

Treasury 
bonds 

securi- 
ties 
1/ 

191*5 

191*6 

191*7 

256,766 
268,578 
255,197 
250,132 
250,785 
255,226 
252,879 
256,907 

260,91*0 
261,098 
260,615 

262,861* 
265,391* 
265,31*6 

265,370 

265,538 

256,357 
268,111 

255,113 
250,063 
250,762 

255,209 
252,852 
256,863 

260,908 
261,060 
260,577 
262,820 
265,31*5 
265,293 

265,323 

265,1*89 

1*,969 
5,357 
5,376 
5,1*57 
5,606 

5,613 
5,71*0 
5,982 

6,102 
6,120 
6,117 

6,171 
6,221 

6,21*1 

6,263 

6,313 

l*,96l 
5,351 
5,371* 
5,1*55 
5,606 

5,613 
5,71*0 
5,981 

6,101 
6,119 
6,116 

6,170 
6,219 
6,21*0 

6,262 
6,311 

1.935 
1.995 
2.107 
2,182 
2.236 

2.200 

2.270 
2.329 

2.339 
2.31*5 
2.31*8 

2.31*9 
2.31*5 
2.353 

2.361 
2.37« 

1.936 
1.996 

2.107 
2.182 
2.236 

2.200 
2.270 
2.329 

2.339 

2.31*5 
2.31*8 

2.31*9 
2.31*5 
2.353 
2.361 

2.378 

1.718 
1.773 
1.871 
1.91*2 
2.001 

1.958 
1.981 
2.051 

2.070 
2.078 
2.082 

2.090 
2.086 
2.099 

2.112 
2.11*1 

.381 
.381 

.382 

l.Oll* 

1.176 

1.187 
1.569 
1.711 

1.787 
1.839 
1.865 

1.836 
1.837 
1.915 
2.008 

2,01*7 

.875 

.875 

.875 

1.01*2 

1.225 

1,163 

1.875 
1.875 

1.875 
1.881* 
1.881* 

1.890 
1.890 

1.897 

2',08A 

1,201* 
1.289 
1.1*1*8 
1.20U 
1.375 

1.31*1* 
1.399 
1.560 

1.560 
1.560 
1.559 

1.755 
1.755 
1.755 

1.755 
1.755 

2.311* 
2.307 
2.307 
2.309 
2.313 
2.322 
2.327 
2,317 

2.320 
2,320 
2.320 

2,320 
2.320 
2,320 

2.320 
2.321 

2,1*73 
2.567 
2.593 
2.623 
2.629 

2.569 
2.623 
2.659 

2.663 
2.666 
2.671 

2.671 
2.672 
2.677 

nil 

2.1*36 
2.1*1*8 
2.510 
2.588 
2.596 

2.589 
2,606 
2,675 

2.689 
2.686 
2.686 

2.685 
2.681 
2.678 

2.677 
2,677 

1.321 
1.1*10 
1.758 
1.921* 
2.210 

191*8 

191*9 

1950 

2.681* 
2.656 
2.578 

1951 

1952 

1952 -July 

August.. . 
September 

October. . 
HcnreBber. 
December. 

1953 -January.. 

February. 

2.617 
2.602 
2.600 

2.58I* 
2.570 
2.565 

2.567 
2.577 

Source  I  Dally  Treasury  Statement. 

j/    Eiclttles  guaranteed  securities  held  by  the  Treaaury. 

2/     Total   includes  "Other  bonda" ;    see  Table  3 . 

i/     Included   In  debt  outstanding  at  face  amount,   but  discount  ralue  is  used 


in  cQi^uting  annual  Interest  charge  and  annual  interest  rate. 
1*7    The  annual  interest  charge  and  annual  Interest  rate  on  United  States 
savings  bonds  are  computed  on  the  basis  of  the  rate  to  maturity  applied 
against  the  ajaDunt  outs  tend  log. 
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Table  7.-  Treasury  Holdings  of  Securities  Issued  by  Government 
Corporations  and  Other  Agencies  V 

(In  nlUlons  of  dollars) 


Export - 

Housing 

Becon- 

Bural 

Secre- 

Secre- 

End of 

Comodlty 

Defense 

lJi5>ort 

and  Hobs 

Mutual 

Puhllc 

structlon 

Electri- 

tary of 

tary  of 

Tennessee 

fiscal 

Total 

Cr«dlt 

Production 

Bank  of 

Finance 

Security 

Housing 

Finance 

fication 

Agri- 

the 

Talley 

Other 
8/ 

year  or 

Corpora- 

Act 2/ 

Washington 

Adnlnls- 

Agency  2/ 

Adminis- 

Corpora- 

Adminis- 

culture 

Amy 

Authority 

month 

tion 

1/ 

trator  kj 

tration 

tion  i/ 

tration 

6/ 

1/ 

19^5 

12,169 

1,591 

_ 

. 

- 

383 

9,020 

- 

. 

- 

57 

1,118 

I9W 

11,673 

1,301 

- 

- 

- 

- 

360 

9,205 

- 

- 

- 

57 

750 

19^7 

U,9^6 

510 

- 

516 

- 

- 

3'*7 

9,966 

- 

- 

- 

56 

550 

19W 

2,789 

HO 

- 

971 

- 

- 

362 

1,856 

718 

- 

- 

^ 

21*1* 

19^9 

6,851 

1,669 

- 

91i» 

- 

782 

337 

1,015 

- 

100 

52 

026 

1950 

8, '•23 

3,193 

- 

96U 

1 

96I* 

31*9 

1,1*56 

1,281 

65 

100 

U9 

- 

1951 

9,097 

2,555 

158 

1,01*0 

1,579 

1,097 

1*89 

27I* 

1,51*0 

111* 

100 

kk 

107 

1952 

9,636 

1,970 

395 

1,088 

2,082 

1,150 

655 

197 

1,751 

131 

- 

39 

178 

1952-juljr. 

9,525 

l,6l^8 

1*03 

1,203 

2,087 

1,155 

685 

222 

1,791 

118 

. 

31* 

178 

Aug.. 

9,581 

1,701 

32U 

1,21*8 

2,121 

1,172 

710 

183 

1,791 

U8 

- 

31* 

178 

Sept. 

9,713 

1,710 

332 

l,2Ul 

2,11*7 

1,173 

755 

183 

1,791 

11*8 

- 

31* 

199 

Oct.. 

10,013 

1,812 

338 

1,221* 

2,201 

1,173 

785 

183 

1,851 

188 

- 

31* 

223 

BOT.. 

10,2U0 

1,922 

31*0 

1,21U 

2,21*2 

1,171* 

870 

183 

1,851 

187 

- 

31* 

223 

Dsc. 

10,606 

2,169 

31*2 

1,191* 

2,283 

1,175 

935 

183 

1,851 

217 

- 

3"* 

223 

1953 -Jan.. 

10,709 

2,1*01 

31*8 

1,151* 

2,328 

1,176 
1,180 

795 

l^ 

1,895 

11*7 

" 

31* 

21*7 

Feb.. 

10,953 

2;608 

31*5 

1,150 

2,361 

778 

1,895 

171 

3"* 

21*7 

Source:  Dally  Treasury  Statement. 

1/  The  securities  shovn  in  this  table  were  issued  to  the  Treasury  to  finance 

GoTerroaent  corporations  and  other  agencies,  vith  the  Treaaury  Itself      5/ 
raising  the  necessary  funds  through  public  debt  operations.  To  avoid 
duplication,  these  securities  are  not  Included  in  the  guaranteed  debt 
outstaying  as  shown  in  preceding  tables. 

Approved  September  8,  I950.  Securities  consist  of  notes  of  the  Secretary 
of  the  Interior  (Defense  Minerals  Erploration  Administration),  Eeoon- 
struction  Finance  Corporation,  Export-Import  Ban  If  of  Washington,  and  the 
Administrator  of  the  Defense  Materials  Procurement  Agency  (to  whom  was 
transferred  from  the  Administrator  of  General  Services  Administration, 
pursuant  to  Executive  Order  IO28I  of  August  28,  1951,  the  function  of 
borrowing  from  the  Treasury  under  the  terms  of  the  act) , 

3/  Excludes  securities  issued  under  Defense  Production  Act.  £/ 

fy  For  slum  clearance  program;  Includes  also  Federal  National  Mortgage 
Association  and  prefabricated  housing  loans  program,  which  were 
transferred  frco  the  Beconetructlon  Finance  Corporation  beginning 


2/ 


ij 


t 


September  1950;  and  housing  loans  for  educational  institutions,  be- 
ginning July  1951. 

This  agency  superseded  the  Economic  Cooperation  Administration,  ef- 
fective Deceniber  30,  I95I,  pursuant  to  the  Mutual  Security  Act  of  1951 
(Public  Law  165),  approved  October  10,  1951,  and  Executive  Order  IO300, 
of  Hovember  1,  1951. 

For  Fajrmers'  Home  Administration  programs. 

For  natural  Fibers  Revolving  Fund;  activities  have  been  terminated. 
Consists  of  notes  issued  by  Federal  Farm  Mortgage  Corporation  and 
Home  Owners'  Loan  Corporation  prior  to  1950  and  by  Virgin  Islands 
Company  in  191*8-50,  and  advances  under  agreement  with  Teterans* 
Administration  for  direct  loan  program  beginning  August  1950.  For 
detail,  see  "Treasury  Bulletin"  Issues  before  March  1951- 
Notes  outstanding  in  the  amount  of  $9,365  million.  Including  Interest, 
were  canceled  on  June  30,  191*8,  pursuant  to  the  Govemmerit  Corporations 
Appropriation  Act,  191*9  (62  Stat.  II87). 


20 


Treasury  Bulletin 


JJEHT  OUrSTAKDIHJ, 


Table  8.-  Public  Debt  and  Guaranteed  Securities  Outstanding  by  Months 

(End.  of  month,   In  millions  of  doUare) 


Jan. 


Fet. 


Apr. 


May 


July 


Aug. 


Sept. 


Hot. 


Dec. 


1932. 
1933. 
1931*. 
1935. 
1936. 

1937. 
1938. 
1939. 
19'«). 
191*1. 

igita. 
191*3. 
191*1*. 
191*5. 
191*6. 

191*7. 
191*8. 
191*9. 
1950. 
1951. 

1952. 
1953. 


1932. 
1933. 
1931*. 
1935. 
1936. 

1937. 
1938. 
1939. 
191*0. 
191*1. 
191*2. 
191*3. 
191*1*. 
191*5. 
191*6. 

191*7. 
191*8. 
191*9. 
1950. 
1951. 
1952. 
1953. 


Public  debt 


310 
3,300 
1*,562 

1*,662 
1*,61*6 
1*,987 
5,699 
5,915 

5,703 
1*,291 
i*,275 
1,530 
558 

270 
77 
36 
27 
18 

38 
1*8 


180 

3,1*80 

i*,630 

1*,662 

1*,61*6 

5,1*10 

5,673 

5,911* 

5,696 

1*,287 

l*,233 

1,11*1* 

551 

188 

79 

26 

27 

18 

37 
50 


295 

3,589 
i*,65i* 

1*,662 
l*,6i*6 
5,1*10 
5,663 
5,916 

5,690 

i*,36o 

2,278 

1,11*1* 

553 

lee 

78 

21* 

21* 

21 

1*1 


325 
3,660 
i*,676 
i*,66o 
I*, 61*7 
5,1*10 
5,657 
6,560 

5,688 
1*,372 
2,271* 
1,155 
51*1* 

178 
75 
23 
22 
21 
1*1* 


anaranteed  aeottritlet  Jj 


1*23 
3,728 
1*,703 
i*,66o 
i*,852 
5,1*09 
5,535 
6,371 

5,687 
i*,09i 
1,669 
1,171 
552 

177 
75 
23 
20 
29 
1*5 


681 
1*,123 
1*,718 
l*,665 
1*,853 
5,1*50 
5,529 
6,370 

1*,568 

it,100 

1,623 

1*33 

1*76 

90 
73 
27 
20 
29 
U6 


1,061* 
l*,205 
l*,72l* 

1*,703 

5,061* 

5,1*80 

5,526 

6,939 

i*,58l 

3,791 

1,565 

505 

333 

80 

55 

26 

16 

28 

31* 


1,615 
i*,2l*8 
i*,669 

i*,633 
5,015 
5,1*89 
5,813 
6,937 

1*,592 

3,91*1 

1,566 

531* 

379 

79 
51 
27 
18 
32 

39 


1,875 
I*,  369 
i*,667 

1*,633 
5,009 
5,1*56 
5,808 
6,937 

i*,57i* 

3,971 

1,568 

51*5 

1*00 

76 
50 
29 
20 
33 
1*0 


2 
2,596 
1*,1*21 
1*,667 

i*,63i* 
5,001 
5,1*1*8 
5,810 
6,938 

i*,265 

i*,119 

1,563 

558 

386 

83 
52 
28 
22 
37 
1*5 


18 
2,823 
It, 1*60 
i*,662 
i*,6i*i* 
i*,993 
5,708 
5,919 
6,321* 

i*,26i* 

i*,l6o 

1,533 

553 

370 

89 
57 
29 
21* 
1*3 

51 


Total  Federal  securities 


17,816 
20,802 
25,378 
31,776 
35,078 

39,161* 
1*2,099 
1*1*,  618 
1*7,809 
51,792 

65,715 
115,360 
171*, 933 
233,933 
279,1*1*5 

260,01*6 
256,651 
252,656 
256,892 
256,11*3 
259,813 
267,1*50 


18,126 
20,935 
26,232 
32,006 
35,150 

39,263 
1*2,279 
1*5,269 
1*8,038 
52,001* 

68,077 
118,311 
187,339 
231*,  851 
279,761* 

261,606 
251*,  683 
252,71*7 

256,395 
255,958 

260,399 
267,631* 


18,507 
21,362 
26,1*53 
32,1*06 
36,113 

39,390 
1*2,202 
1*5,395 
1*8,203 
53,089 

68,109 
119,867 
186,993 
235,091* 
276,565 
259,306 
253,068 
251,666 
255,71*7 
255,018 

258,121* 


18,597 
21,1*1*1 
26,1*1*3 
32,328 
36,101 

39,601 

1*2,157 

1*5,1*73 

1*8,315 

53,791 

70,61*9 

131*, 221 

187,21*1 

236,221* 

271*,  1*1*3 

257,880 

256,315 

251,553 

255,71*0 

254,71*8 

258,337 


19,037 
21,853 
26,578 
32,367 
36,339 

39,873 
1*2,271* 
1*5,691 
1*8,31*3 
5i*,052 

71*, 258 

11*0,001* 

188,035 
21*0,003 
273,135 
258,521 
252,311 
251,912 
256,370 
255,122 

259,951 


19,1*87 
22,539 
27,731* 
32,821* 
38,1*97 
1*1,089 
1*2,017 
1*5,890 
1*8,1*97 
55,332 

76,991 
11*0,796 
202,626 
259,115 
269,898 

258,376 
252,366 
252,798 
257,377 
255,251 
259,151 


19,612 
22,610 
28,251* 
33,328 
38,168 

1*1,1*19 
1*2,255 
1*6,11*1 
1*9,297 
56,1*52 

81,717 
11*5, 3 16 
210,138 
262,550 
268,603 
259,528 
253,1*29 

253,902 

257,557 
255,685 
263,107 


20,067 
23,099 
28,695 
33,280 
38,01*9 

1*1,678 
1*2,608 
1*6,380 
1*9,718 
57,858 

86,277 
11*8,000 
211,369 
263,535 
267,921* 

260,176 
253,101 
255,879 
257,891 
256,677 
263,225 


20,611 
23,051 
29,061* 
33,790 
38,500 

1*1,508 
1*3,1*02 
1*6,311* 
1*9,881 
58,283 

91,057 
162,321 
211,061* 
262,565 
265,768 

259,221 
252,738 
256,709 
257,236 
257,386 
262,722 


20,813 
23,052 
29,781* 
33,882 
38,500 

1*1,590 
1*3,1*21* 
1*6,1*81* 
1*9,91*7 
60,522 

97,169 
169,166 
211,807 
262,376 
263,918 

259,155 
252,513 
256,805 
256,959 
258,336 
261*,96U 


20,806 
23,552 
30,122 
3l*,09l* 
38,1*56 

1*1,738 
1*3,596 
1*7,013 
50,192 
61,361* 

100,380 
170,318 
216,537 
265,891* 
262,61*6 

258,301 
252,563 
257, OU 

257,100 
259,61*7 
267,1*83 


1932 

17,816 

18,126 

18,507 

18,597 

19,057 

19,1*87 

19,612 

20,067 

20,611 

20,813 

20,&)6 

20,806 

1933 

20,802 

20,935 

21,362 

21,1*1*1 

21,853 

22,539 

22,610 

23,099 

23,05a 

23,050 

23,531* 

23,811* 

1931* 

25,068 

26,052 

26,158 

26,118 

26,155 

27,053 

27,189 

27,080 

27,190 

27,188 

27,299 

28,1*79 

1935 

28,1*76 

28,526 

28,817 

28,668 

28,638 

28,701 

29,123 

29,033 

29,1*21 

29,1*^2 

29,631* 

30,557 

1936 

30,516 

30,520 

31,1*59 

31,1*25 

31,636 

33,779 

33,1*1*1* 

33,380 

33,833 

33,833 

33,791* 

3U,l*07 

1937 

31*, 502 

31*, 601 

31*,  728 

3i*,9l*l 

35,213 

36,1*25 

36,716 

37,01*5 

36,875 

36,956 

37,091* 

37,279 

1938 

37,1*53 

37,633 

37,556 

37,510 

37,1*22 

37,165 

37,191 

37,593 

38,393 

38,1*23 

38,603 

39,1*27 

1939 

39,631 

39,859 

39,985 

1*0,063 

1*0,282 

1*0,1*1*0 

1*0,661 

1*0,891 

1*0,858 

1*1,036 

1*1,305 

1*1,91*2 

191*0 

1*2,110 

1*2,365 

1*2,51*0 

1*2,658 

1*2,808 

1*2,968 

1*3,771 

1*3,905 

1*1*,  073 

1*1*,  137 

i*l*,273 

1*5,025 

191*1 

1*5,877 

1*6,090 

1*7,173 

1*7,231 

1*7,721 

U8,96l 

1*9,513 

50,921 

51,31*6 

53,581* 

55,01*0 

57,938 

191*2 

60,012 

62,381 

62,1*19 

61*, 961 

68,571 

72,1*22 

77,136 

81,685 

86,1*83 

92,901* 

96,116 

108,170 

191*3 

111,069 

Ult,02l* 

115,507 

129,81*9 

135,913 

136,696 

11*1,521* 

11*1*,  059 

158,31*9 

165,01*7 

166,158 

165,877 

191*1* 

170,659 

183,107 

181*,  715 

181*,  967 

186,366 

201,003 

208,571* 

209,802 

209,1*96 

210,21*1* 

215,005 

230,630 

191*5 

232,1*08 

233,707 

233,950 

235,069 

238,832 

258,682 

262,01*5 

263,001 

262,020 

261,817 

265,31*2 

278,115 

191*6 

278,887 

279,211* 

276,012 

273,898 

272,583 

269,1*22 

268,270 

267,51*6 

265,369 

263,532 

262,277 

259,11*9 

191*7 

259,776 

261,1*18 

259,121* 

257,701 

258,31*3 

258,286 

259,1*1*8 

260,097 

259,11*5 

259,071 

258,212 

256,900 

191*8 

256,571* 

25l*,605 

252,990 

252,21*0 

252,236 

252,292 

253,371* 

253,01*9 

252,687 

252,1*60 

252,506 

252,800 

19U9 

252,620 

252,721 

251,61*2 

251,530 

251,889 

252,770 

253,877 

255,852 

256,680 

256,778 

256,982 

257,130 

1950 

256,865 

256,368 

255,721* 

255,718 

256,350 

257,357 

257,51*1 

257,871* 

257,216 

256,937 

257,077 

256,708 

1951 

256,125 

255,91*1 

251*,  997 

251*, 727 

255,093 

255,222 

255,657 

256,61*1* 

257,353 

258,298 

259,601* 

259,1*19 

1952 

259,775 

260:362 

258,081* 

258,292 

259,905 

259,105 

263,073 

263,186 

262,682 

261*,  919 

267,1*32 

267,391 

1953 

267,1*02 

267,581* 

180 
3,063 

i*,i*9l* 
1*,662 
i*,6i*5 
i*,992 
5,701* 
5,917 
6,321* 

i*,301 

i*,230 

1,511* 

567 

339 

81 

55 

30 

21* 

1*2 

51* 


20,806 
23,991* 
31,51*3 
35,052 
39,069 

1*1,921* 
1*1*,  1*19 
1*7,61*6 
50,91*2 

a,  262 

112,1*71 
170,108 
232 ,  ii*i* 
278,682 
259,1*87 

256,981 
252,851* 
257,160 
256,731 
259,1*63 

267,1*1*5 


Source t  Dally  Treaeury  8t«t«»ent;  Office  of  the  Treasurer  of  the  United  States; 

for  guaranteed  securities  prior  to  July  19l*2,  Statement  of  Contingent  Ida- 

bllltlee.  For  public  debt  outstanding  by  years,  beginning  1790,  see  1952 

Annual  Report  of  the  Seoretary  of  the  Treasury,  p.  557. 
1/  Obligations,  issued  by  certain  Ooremnent  corporations  and  other  agencies, 

which  are  guaranteed  by  the  United  States  as  to  both  principal  and  Interest. 


Snob  obligations  were  first  authorlied  In  1932.  Prior  to 
September  1939,  the  figures  represent  principal  shown  as  a  contingent 
liability  of  the  United  States;  beginning  September  1939,  they. re- 
present principal  outstanding,  both  matured  and  unmatured.  Guaranteed 
securities  held  by  the  Treasury  are  excluded. 
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STATUTORY  DEBT  LIMITATION 


The  Second  Liberty  Bond  Act,    as  amended,    ( 3I  U.3.C.  aggregate    5275   billion   outstanding   at    any    one    time. 

757  b),    provides  that  the  face  amount  of  obligations  Issued  Obligations    Issued  on  a  discount   basis,    and   subject  to 

under   authority   of    that    act,      and   the   face    amount  of  redemption  prior  to  maturity  at   the  option  of  the  owner, 

obligations   guaranteed  as   to  principal   and    Interest  by  are  Included  In  the   statutory  debt   limitation  at   current 

the  United  States   (except   g^iaranteed  obligations  held  by  redemption  values, 
the   Secretary  of   the  Treasury),    shall  not   exceed  In  the 

Table  1.-  Status  under  Limitation,  February  28,    1953 

(In  nllllanB  of  dollars) 

Maximum  amount  of  eecurltlos  vhloh  may  bo  outatandlng  at  any  one  time,  under  limitation  ImpoBed  1>j  the  act 

of  June  26,  191*6  (31  U.S.C.  757  t) 275,000 

AiBsunt  of  securities  outatandlng  subject  to  such  statutory  debt  limitation; 

U.  S.  acrvemmont  securities  issued  under  the  Second  Liberty  Bond  Act,  as  amended 266,973 

CJuaranteed  securities  ( excluding  those  held  by  the  Treasury) 50 

Total  amount  of  securities  outstanding  subject  to  statutory  debt  limitation •. 2&7,023 

7  977 
Balanoe  issuable  under  limitation • ' 

Source:  Bureau  of  the  Public  Debt. 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

Outstanding  February  28,  1953 

(In  mllllonB  of  dollars) 


Class  of  security 


Subject  to 
statutory  debt 
limitation 


Not  subject  to 
statutory  debt 
limitation 


Total 
outatandlng 


Public  debt; 

Interest-bearing  securities: 
Marketable : 

U-easury  bills 

Certificates  of  indebtedness 

Treasury  notes 

Treasury  bands  -  bank  eligible 

Treasury  bonds  -  bank  restricted  l/. . . 
Postal  saTlngs  and  Panama  Canal  bonds. 


Total  marketable. 


Nonmarketable : 

D.  S.  saTlngs  bonds  (current  redeanptlon  value). 

Treasury  saringa  notes 

Depositary  bonda 

Treasury  bonds,   Inresiansnt  series 


Total  nctmai^etable 

Special  issues  to  Goreramsnt  agencies  and  trust  funds. 

Total  interest-bearing  securities 

Matured  securities  on  t^icb  Interest  has  ceased 


Debt  bearing  no  interest; 

Uiited  States  soriDgs  stamps 

£xoess  prof Ita  tax  refund  bonds 

Special  no  tee  of  the  Itadted  States; 

International  Itonetary  Fund  Series 

Onited  States  notes   (less  gold  reserve) 

Deposits  for  retlranant  of  national  bank  and  federal  Eeaerve  Bank  notes. 
Other  debt  bearing  no  Interest 


Total  debt  bearing  no  Interest. 


Total  public  debt. 


Guaranteed  securities;     2/ 


Interest-bearing. 
Matured 


Total  guaranteed  securitlee 

Total  public  debt  and  guaranteed  Bocin-lties. 


21,710 
15,958 
30,282 
59,359 
21,012 


11*8,321 


58,268 

5,61*2 

399 

13,1^33 

77,7'*g 

39,302 

265,365 

280 


50 
2 

1,277 


1,328 


266,973 


1^9 

1 


50 


267,023 


121* 


IZk 


12k 


191 

286 

6 


1*82 


6u 


6U 


21,710 
15,958 
30,282 
59,359 
21,012 
121* 


11*8,1*1*5 


58,268 

5,61*2 

399 

13,'*33 

77,71*2 
39,302 
265,1*89 
2&*' 


50 
2 


1,277 

191 

286 

6 


1,810 


267,581* 


k9 

1 

50" 
267,631* 


Soinxo:     Bureau  of  the  Public  Itebt. 

2J    iBsoee  vhich  caanarclal  banks  may  not  acquire  prior  to  apecif  led  dates 


(with  minor  exceptions).     See  "Debt  Outstanding",  Table  3,   footnote  1. 
2/    ExclviLea  guaranteed  securities  held  by  the  Treasury. 
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Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  February  28,  1053^ 

(In  mllllone  of  dollars) 


Year 

month 


Deacrlptlon  of  security  2/ 


Amount  of  maturities 


FUced 
matu- 
rity 

1*8  UM 


Callable  Issues 
classified  by 
year  of; 


First 
oaU 


Final 
matu- 
rity 


Date 
bank  re- 
stricted 
Issues 
became 
bank 
eligible 
i/ 


Year 

and 

month 


Description  of  security  2/ 


Amount  of  maturities 


Filed 
matu- 
rity 
Issues 


Callable  Issues 
classified  by 
year  of: 


First 
call 


Final 
matu- 
rity 


Date 
bazik  re- 
stricted 
Issues 
becGBoe 
bank 
eligible 
3/ 


r 


1953 
Mar., 

Apr.. 
May., 
June, 

Aug., 
Sept, 
Deo., 


195^ 
Feb., 

Max., 

June, 

Dec. 


1955 
(•lar.. 


June. 
Sec,. 


BllXs 

BlUfl  (Tax  Anticipation  Series).. 

Bills 

Bills 

Bills  (Tax  Anticipation  Series),. 
l-7/85t  Certificate  -  6/1/53-B 

2  Bond  6/15/53-55 

25t  Certificate  -         8/15/53-C 

Zi  Bond  y  -       9/15/51-53 

2-1/851  Hote  -  12/1/53-A 

2^          Bond  ^  -  12/15/51-55 

2f,           Bond  2/  -  6/15/52-54 

2-lA*  Bond  5/  -  6/15/52-55 

2%           Bond  2/  -  12/15/52-5't 

Total •, , , , , , 


2-l/k'f,  Certificate  - 

1-3/85^  Note 

256  Bond 

2-lA/'  Bond 

Zf,  Bond 

Total 


2/15/5^-A 

3/15/5^-A 

6/15/52-5^ 
6/15/51^-56 

12/15/52-51* 


l-l/25t  Note 
2-7/85t  Bond 

2-1^5^  Bond 

2^  Bond 

l-3ASt  Bote 


/55-A 
55-60 


3/15/ 
3/15/5: 

6/15/52-55 

2/15/51-55 
12/15/55-B 


It,  901 
2,502 

6,901 

5,1*03 

2,003 

1*,963 

725 

2,882 

7,936 

10,5l|2 


1j8,807 


8,111* 
1*,675 


12,789 


5,365 


6,851* 


12,219 


510 
5,825 
1,501 
8,662 


16,1*99 


1956 
Mar,. 

Apr.. 

June. 

Sept. 

Oct.. 


1957 
Mar, 


Apr, 
Oct, 


1958 
Mar.. 

June. 


681 


5,825 
8,662 


681 


11*,  1*87 


2,611 


1,501 
510 


2,611 


2,011 


2-1/256  Bond  -  3/15/56-58 

1-1/256  note  -  l*/l/56-KA 

2-lA?^  Bond  -  6/15/54-56 

2-3A*  Bond  -  9/15/56-59 

2-lAit  Bond  -  9/15/56-59 


1-1/256  Bote 
Total 


lO/l/56-EO 


2-3/856  Bond  -  3/15/57-59 
1-1/2^  Hote  -  l*/l/57-EA 
1-1/256  Note  -  10/1/57-EO 
Total 


2-1/256  Bond  -     3/15/56-58 

2-3/856  Bond  -  6/15/58 

2-3Ait  Bond  -     6/15/58-63 


2-1/256  Bond 
Total 


12/15/58 


1959 

Mar,, 

2-3/856  Bond  - 

3/15/57-59 

June. 

2-lA5t  Bond  - 

6/15/59-62 

Sept, 

2-3A3t  Bond  - 
2-XA*  Bond  - 

9/15/56-59 
9/15/56-59 

Dec,, 

2-1A/6  Bond  - 
Total 

12/15/59-62 

i960 
Mar,. 

2-7/856  Bond  - 

3/15/55-60 

Deo. 

2-3/456  Bond  - 
Total 

12/15/60-65 

1,007 


550 


1,557 


531 
758 


1,289 


4,21*5 
620 


4,865 


1,449 


982 
3,822 


6,253 


927 


927 


919 


919 


5,280 


3,468 


8,71*8 


1,485 


1,1*85 


681 


681 


1,449 


1,449 


927 


3,822 


5,731 


2,611 


2,611 


Footnotes  at  end  of  table. 


(Continued  on  following  page) 
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Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  February  28,  1953 i/-  (Continued) 

(in  millions  of  dollars) 


Description  of  security  2/ 

Amount  of  maturities 

Date 
tank  re- 
stricted 
Issues 
tecone 
tank 
ellgltle 
2/ 

Year 

and 

month 

Description  of  security  2/ 

Amount  of  maturities 

Date 

Fixed 
matu- 
rity 
Issues 

Callable  Issues 
classified  by 
year  ofi 

Year 

and 

aonth 

Fixed 
matu- 
rity 
Issues 

Callatle  Issues 
classified  ty 
year  of: 

tank  re- 
stricted 
Issues 
tecome 

First 
call 

Final, 
matu- 
rity 

First 
call 

Final 
matu- 
rity 

tank 

ellgltle 

2/ 

1961 
June.. 

3jt          Panama  Canal  tond  -  6/l/6l 

50 

- 

- 

1967 
June. 

Sept. 

2-l/25t  Bond  -     6/15/62-67 

2  -l/25t  Bond  -     6/15/67-72 

2-l/2)t  Bond  -     9/15/67-72 

- 

1,896 

2,716 

2,117 

'6/15/(52 

1962 

2-lA*  Bond  -     6/15/59-62 

2-l/25t  Bond  -     6/15/62-67 

- 

2,U7 

5,280 

Deo.. 

2-1/2$  Bond  -  12/15/67-72 

Total 

- 

3,835 

2,117 

12/15/62 

- 

8,U47 

June.. 

Dec... 

2-lA*  Bond  -  12/15/59-62 

Total 

- 

- 

3,W8 

1968 
Dec.. 

2-1/256  Bond  -  12/15/63-68 

- 

- 

2,828 

■ 

2,U7 

8,7W 



1963 
June.. 

Deo... 

2-3 A*  Bond  -     6/15/58-63 

2-l/25t  Bond  -  12/15/63-68 

Total 

- 

2,828 

919 

1969 
June. 

Dec. 

2-1/2%  Bond   -     6/15/6^-69 

2-1/256  Bond  -  I2/15/6U-69 

Total 

- 

- 

3,757 
3,833 

'^/l5/53 
9/15/53 

- 

2,828 

919 

7,591 
'*,72'* 

19a 
June.. 

2-l/2jt  Bond  -    6/l5/6lf-69 

3,757 

^/l5/53 

1970 
Mar.. 

2  -l/2j6  Bond  -     3  /15/65-7O 

2/1/^ 

Doc... 

2-1/2^  Bond,  -  12/l5/61»-69 

Total 

- 

3,833 

- 

9/15/53 

_ 

7,591 
^,72^ 

. 

1965 
Mar... 

2-1/211  Bood  -     3/15/65-70 

2/1/5^ 

1971 
Mar.. 

2-1/2%  Bond  -     3/15/66-71 

- 

- 

2,966 

12/1/5^ 

Dec... 

2-3 A*  fln™'  -  12/15/60-65 

Total 

- 

- 

l,'^85 

1972 
June. 

2-1/2%  Bond  -     6/15/67-72 

1,896 

- 

fc,72lt 

l,'*85 

6/15/62 

Sept. 

2-1/2%  Bond  -     9/15/67-72 

- 

- 

2,716 

1966 

2-1/2$  Bond  -    3/15/66-71 

- 

2,966 

- 

12/l/5l^ 

Deo.. 

2-1/2%  Bond  -  12/15/67-72 

Total 

- 

- 

3,835 

12/15/62 

Mar... 

8,W7 

Source:  Dally  Troaaury  Statement  and  Bureau  of  the  Putllc  Dett. 

1/  Excludes  postal  savings  tonds. 

2/  It  should  be  noted  that  callatle  Issues  appear  twice  In  this  column, 
once  In  the  year  of  first  call  and  again  In  the  year  of  final  matu- 
rity. Callatle  issues  vlth  respect  to  which  a  definite  notice  of 
call  has  teen  made,  howeTer,  are  listed  as  fixed  mattn-ltles.  For 
date  of  Issue  of  each  aecurSty,  see  "Market  Quotations";  for  tax 
status,  see  "Treaaury  Surrey  of  Ownership". 


1/ 

5/ 


Bank  restricted  Issues  may  not  te  acquired  ty  oomi»rclal  tanks  (with 

minor  exceptions)  prior  to  specified  dates;  see  "Dett  Outstanding", 

Table  3,  footnote  1. 

Hot  called  for  redemption  on  March  15,  1953.  Will  mature  on 

Septeanber  15,  1953. 

Hot  called  for  redeiiiptlon  on  June  I5,  1953.  Callatle  on  four  months' 

notice  on  December  15,  1953,  succeeding  interest  payment  date. 
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Table  2.-  Offerings  of  Treasury  Bills 

(DoUar  aaounts  in  mlllloiui) 


iBBUe    dAt« 


Regular  Series: 

1952-Jlcry,  6.., 

Not.  13... 

Hot.  20... 

Hot.  26.., 

Deo .  I* . . , 
Deo.  11... 
Deo.  18.., 
Deo.  26... 

1953-jan.  2... 

Jan.  8.. 

Jan.  15.. 

Jan.  22... 

Jon.  29... 

Feb.  5  .. 

Feb.  13  .. 

Feb.  19  .. 

Feb.  26  .. 

Mar.  5  p 
Mar.  12  p 
Mar.  19  p 
Mar.  26  p 


Tax  Anticipation  Serlee: 


1952 -Oct.  8. 
Hot.  21. 


DeBcriptlon  of  new  laeus 


Maturity 
date 


Feb.  5. 
Feb.  13. 
Feb.  19. 
Feb.  26. 

Mar.  5. 
Mar.  12. 
Mar.  19. 
Mar.  26. 

Apr.  2. 
Apr.  9. 
Apr.  16. 
Apr.  23. 
Apr.  30. 

May  7. 

May  Ik. 

May  21. 

May  28. 

June  1*. 
June  11. 
June  18. 
June  25. 


1953 -Mar.  18. 
June  19. 


Humber  of 
days  to 
naturlty 


91 
92 
91 
90 

91 
91 
91 
90 

90 
91 
91 
91 
91 

91 
90 
91 
91 

91 
91 
91 
91 


161 

210 


Amount  of 

bldB 

t«od«r*d. 


2,116.3 
2,222.9 
1,901*. 9 
1,862.6 

1,836.1* 
1,91*3.7 
1,713.1 
1,775.2 

2,098.2 
2,057.8 
2,036.0 
2,127.1 
2,383.8 

2,133.0 
2,386.0 
2,291.5 
1,993.1 

1,997.5 

2,1+1*2.1 
2,388.0 
2,229.6 


3,279.1 
3,923.8 


Aiount  of  bidB  accepted 


Total 
anaunt 


1,301.0 
1,500.9 
1,300.5 
1,300.0 

1,300.7 
1,200.3 
1,200.0 
1,200.3 

1,200.7 
1,399.1* 
1,1*00.2 
1,1*00.1* 
1,500.1* 

1,300.1+ 

1,500.5 

1,301.2 

1,300.7 
1,301.1* 

1,201.9 
1,200.5 
1,200.7 


2,501.9 
2,002.7 


On  oonq^t- 
Itlre  baals 


1,083.0 
1,261.2 
1,069.0 
1,109.6 

l,ll8.li 
966.1 
959.3 
977.1 

991.1* 
1,166.3 
1,11*3.1 
1,160.5 
1,237.6 

1,083.1* 
1,259.9 
1,059.2 
1,101*. I* 

1,102.7 
971.8 
925.5 
959.8 


2,300.7 
1,776.3 


On  Beaooi9*tl- 
tJTe  ImmU  )J 


218.0 
239.6 
231.5 
190.1* 

lae.i* 
231*. 3 
240.7 
223.2 

209.3 
233.1 
257.1 
239.9 
262.9 

217.0 

21+0.5 
21+2.0 
196.3 

198.7 
230.1 
275.0 
2I+O.9 


201.2 
226.1+ 


In 
azchange 


63.2 

123.7 
75.8 
1*8.6 

i+U.o 
56.0 
i+i+.o 
38.3 

39.0 
136.  u 
227.5 

11*5.7 
53.1* 

1W*.3 

151*. 3 

76.5 

63.5 

39.9 
71.2 
57.7 
1*3.9 


ADOunt 
aaturlng  on 
Isaua  date 
of  nov 
offarlne 


1,300.1 
1,500.8 
1,300.3 
1,299.9 

1,300.3 
1,200.9 
1,202.8 
1,200.1+ 

1,200.0 
1,1*00.1 
1,1*01.2 
1,1+01.5 
1,501.1+ 

1,301.0 
1,500.9 

1,300.5 
1,300.0 

1,300.7 
1,200.3 
1,200.0 
1,200.3 


Total  uma- 
tured  ISBuee 
oute tending 
after  new 
iaauee 


17,210.7 
17,210.8 
17,2U.O 
17,2U.l 

17,2U.6 
17,211.0 
17,208.1 
17,203.0 

17,208.7 
17,208.0 
17,207.0 
17,205.9 
17, 201*. 9 

17, 201+ .2 
17,203.9 
17, 201*. 6 
17,205.3 

17,205.9 
17,207.5 
17,208.0 
17,208.3 


2,002.7 


On  total  bids  aooepted  - 

On  oogqpetitlTe  bids  aooepted  - 

iBsns  date 

Areraee  prise 
par  hundred 

Etulralent  arerage 
rate  2/ 

El«h 

Low 

Price  per  hvmdred 

EtulTttlent  r&te  2/ 

Price  per  hxoirei 

BlulTalont  rate  2/ 

Regular  Series: 

1952-HOT.      6 

Not.   13 

Not .  20 

99.51*6 
99.529 
99.526 
99.517 

99.1*82 
99.1*71 
99.1*60 
99.1*1*3 

99.1*52 
99.1*98 
99.1*63 
99.1*70 
99.501* 

99.1*87 
99.502 
99.500 
99.1*77 

99.1*53 
99.1*70 
99.1*87 
99.1*85 

99.231 
98.923 

(Percent) 

1.796 
1.81*3 
1.877 
1.931 

2.0U9 
2.091 
2.138 

2.228 

2.191 

1.986 
2.121+ 
2.097 
1.961 

2.031 
1.993 
1.977 
2.070 

2.161+ 
2.098 
2.029 
2.036 

1.720 

i.ae 

99.580 
99.560 
99.562 
99.51*5 

99.550 
99.517 
99.555 
99.1*98 

99.1*63  3/ 
99.525  y 
99.550 
99.520 
99.575 

99.525  5/ 
99.520 
99.520 
99.550 

99.500 
99.1*76  6/ 
99.500 
99.522 

99.281+  1/ 
99.000  8/ 

(Percent) 

1.662 
1.722 
1.733 
1.820 

1.780 
1.911 
1.760 
2.008 

2.11+8 
1.379 
1.780 
1.899 
1.681 

1.879 
1.920 
1.899 
1.780 

1.978 
2.073 
1.978 
1.891 

1.601 
I.71I* 

99.51*1* 
99.525 
99.520 
99.513 

99.1*69 
99.1*66 
99.1*50 
99.1*33 

99.1*1*7 
99.1*93 
99.1*51* 
99.1+61+ 
99.500 

99.1+82 
99.1*99 
99.1*93 
99.1*70 

99.1+1+8 
99.1*68 
99.1*85 
99.1*81* 

99.201+ 
98.915 

(Percent) 

I.80U 
1.859 
1.899 
1.91*8 

2  101 

Not.  28 

Dec .     1+ 

Dec.  11 

2.113 

Dec.   18 

Dec.  26 

2.176 
2.268 

1953-Jan.     2 

2.212 

Jan.     8 

2.006 

Jan.   15 

2.160 

Jan.  22 

2.120 

Jan .  29 

1.978 

Fob.     5 

2.01*9 

Fob.   13 

Feb.   19 

Feb.  26 

2.001+ 
1.986 
2.097 

Mar.     5  t> 

2.18U 

Mar.  12  p 

2.105 

Mar.  19  t> 

2.037 

Mar.  26  p.. 

2.01+1 

Tax  Anticipation  Series: 

1952-Oct.      8 

1.780 

Hot.  21 

1.860 

Source:     Bureau  of  the  Public  Debt. 

i/    Tecdere  for  $200,000  or  less  frcm  any  one  bidder  ore  accepted  in 

full  at  aTerage  price  on  competitlTe  bids. 

Bank  discount  basis. 

Eicopt  $200,000  at  99.1+98  and  $300,000  at  99.I+8O. 

Except  $50,000  at  99.550. 


5/  Except  $200,000  at  99. 5H  and  $100,000  at  99.570. 

6/  Except  $200,000  at  99.500. 

7/  Except  $500,000  at  99.307  and  $20,000  at  99.329. 

8/  Except  $50,000  at  99.250. 

p  Preliminary. 


^mamaeKa^f. 


yr%'- 


April  i9i) 
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Table  3.-  Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Data 

aubecrlption 
boolcfi  vero 
openad 


IBSTU 

late 


Description  of  aeovirltj 


Period  ma  leave  late  to 


Haturlt^     First  call 


Amount  of 

subscriptions 

tendered 


Cash  1/ 


txaheagt 


Amount  issued 


For 
cash  l/ 


In  exchange 
for  other 
securities 


Allotment 
ratio 


1/20A7 

2/17A7 

3/19A7 

5/21A7 

6/23  At 

7/21A7 

8/20A7 

9/2A7 

9/22AT 

10/22A7 

11/19A7 

12/19A7 

1/20  A8 
2/18/W 
3/22  A8 
5/19/1*3 
6/21A8 
9/1A8 
9/20  A8 
12/6/kB 
12/15  A8 

I/19A9 
2/15A9 
3/21A9 
5/19A9 
6/20  A9 
8/21A9 
9/29A9 
12/5A9 
12/19A9 

l/ao/50 
2/17/50 
2/17/50 


3/20/50 
5/22^3 
6/ZL/bo 

9/Wpo 
9/W50 


12A/50 


2/18/52 
2/18/52 

2/ 

6/16/52 

6/16/52 

8A/52 

9/15/92 

2/ 

U/17/52 

2/2/53 
2/2/53 


2/1A7 
3/1A7 
'*/lA7 
6/1A7 
7/1A7 
8/1A7 
9/1A7 
9/15A7 

io/iAt 
U/1A7 
12/1A7 

1/1A8 

2/1A8 

3/1/w 

U/1A8 

6/1A8 

7/1A8 

9/15  A8 

10/1 A8 

12/15A8 

1/1A9 

2/1A9 
3/1A9 

l»/lA9 

6/1A9 

7/1A9 

9/15A9 

10/1A9 

12/15A9 

1/1/50 

2/1/50 

3/1/50 

3/15/50 

l*/l/50 

6/1/50 

9/15/50 

10/1/50 

12/15/50 

yxhi 

8/1^1 

9/15/^1 

ioA/51 

10/15/51 

12/15/51 

3/1/52 

3/1/52 

'*/l/52 

7/1/52 

7/1/52 

8/15/52 

10/1/52 

10/1/52 

8/15/52 

2/15/53 
2/15/53 


7/8* 

7/8* 

7/8* 

7/8* 

7/8* 

7/8* 

1* 

1* 

^*   , 
1-1/8* 

1-1/8* 

1-1/8* 
1-1/8* 
1-1/8* 
1-1/8* 
1-1/8* 
1-3/e* 
1-lA* 
l-lA* 
1-lA* 
l-lA* 
l-lA* 
1-lA* 
l-lA* 
l-lA* 
1-1/8* 
1-1/9* 
1-3/8* 
1-1/8* 


1-iA*  ■«>*• 

l-lA*  Jfote 
1-1/2*  lote 
1-lA*  Jfote 
1-lA*  Hote 
1-lA*  Bote 
1-lA*  Hoto 
1-lA*  »ot« 
I-3A*  >ote 

1-1/2* 
1-7/8* 
1-7/8* 
l-T/8* 
1-7/8* 
1-7/8* 
1-1/2* 
1-7/8* 


Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Note 

Certificate 

Certificate 

Bote 

Certificate 

C-rtlflcate 

Certificate 

Certificate 

Certificate 

Certificate 

Rote 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Note 

Certificate 


2/1A8-B 
3/1A8-C 
lt/lA8-D 
6/1A8-E 

7/iA8-r 

7/1A8-0 

7/1A8-H 

10/1A8-B 

10/1A8-J 

10/1A8-K 

1/1A9-A 

1/1A9-A 

2/1A9-B 
3/1A9-C 

U/lA9-I> 

6/1A9-E 
7/1A9-F 
4/1/50-A 
10/1A9-0 
12/15A9-H 
1/1/50-A 

2/1/50-B 
3/1^-C 

6/1/50-1 

9fxp/^-ti 

10/1/50-H 

3/15/5^-A 
1/1/51-A 

10/1/51-A 
Ijxhx-B 
/15/55-A 


Bote 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Rote 

Certificate 


2-3/8*  Bond 
1-7/8*  Certificate 
1-1/2*  Bote 
2-3/8*  Bond 
1-7/8*  Certificate 
2*  Certificate 

2-1/8*  Bote 
1-1/2*  Bote 
2*  Certificate 

2-lA*  Cartlfloata 
2-1/2*  Bond 


-     3 


7/1/51-C 

8/1/51 
10/15/51-F 


11. 
12 


yi/51-< 
/I5/55-: 


B 


h/x/^-U. 

U/1/52-A 

7/1/52 -B 
8/15^2 -C 

9/1/52 -D 
10/1/52-1 
10/1/56-BO 
12/1/52-F 

3/15/57-59 
2/15/53 -A 

l>/j:/5T-EA 
6/15/58 

6/1/53-B 

8/15/53 -C  5/ 

12/1/53-A 

10/1/57-BO 

8/15/53 -c  5/ 

2/15/5^-A 
12/15/58 


1  yr 
1  jr 
1  yr 
lyr 
1  yr 


1  yr 

lyr 
1  yr 
1  yr 
1  yr 
1  yr 
lyr 
1  yr 
lyr 
1  yr 
lyr 
1  yr 

lyr 
lyr 
1  yr 
1  yr 
1  yr 
1  yr 
lyr 
1*  yr 
1  yr 

1  yr 
1  yr 
5  yr 
1  yr 
1  yr 
1  yr 
lyr 
1  yr 
5  yr 

5  yr 


11  m 

10  av 
12j  m 

11  H 
1  m 


5yr 

7  yr 

5  yr 
5  yr 

1  yr 

1  yr 
5  yr 
1  yr 

1  yr 

5  yr 


8m 

•t  m 

3  m 

1  m 

1  m 

1  m 

1  m 


9im 
11  B 
11  m 
11  D 
11^  m 

11^  m 

^  m 

lit  "» 

nj  m 
11    m 


5  yr 


11,693 


(In  Billions  of  dollars) 

1*,801  -  3,9'^7 

2,951  -  2,llt2 

2,669  -  1,321 

2,510  -  1,777 

2,71*2  -  2,7lf2 

1,127  -  1,127 

2,209  -  2,209 

lv,092  -  U,092 

1,35^  -  1,351* 

1,1*67  -  1,1*67 

3,535  -  3,535 

2,592  -  2,592 

2,189  -  2,189 

3,553  -  3,553 

1,055  -  1,055 

1»,301  -  ii,301 

5,7^  -  5,783 

3,596  -  3,596 

6,535  -  6,535 

519  -  519 

5,695  -  5,695 

1,993  -  1,993 

2,922  -  2,922 

963  -  963 

5,019  -  5,019 

5,601  -  5,601 

1,197  -  1,197 

6,2W  -  6,2W 

1*,675  -  1*,675 

5,373  -  5,373 

1,918  -  1,918 

2,71*1  -  2,71*1 

5,365  -  5,365 

886  -  886 

U,8l8  -  l*,8l8 

5,351  -  5,351 

5,91*1  -  5,91*1 

5,253  -  5,253 

6,851*  -  6,851* 


1.007  1/ 
9,521* 
5,216 

583 

1,832 

10,861 

550  i/ 
1,063 

927 
8,868 
531  3/ 

1*,963      , 

2.008  9/ 
10,5Ji2 

8ol*  3/ 
873  5/ 

8,U1*  p 
6eo  p 


U,2l*5 


1,007  2/ 

9,521* 

5,216 

5^ 

1,832 

10,861 

5502/ 
1,063 


82 

72 

1*8 
70 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 


927 

100 

8,868 

100 

531  1/ 

100 

1*/ 

'*,963 

100 

2,008  5/ 

100 

10,5lt2 

100 

80l*  ^ 

100 

873  !/ 

100 

8,U1*  p 
6S0  p 


100  6/ 


Source:  Bureau  of  the  Public  Debt. 

1/  Consists  of  public  cash  subscriptions  and  subscriptions  by  U.  S, 

Gorenmeat  iBTostasat  accounts. 
2/  Kichange  offering  available  to  owners  of  nomnftrtetable  2-3A* 

Treasury  Boals,  InTestmeat  Series  B-1975-80,  dated  April  1,  1951. 

For  further  Infomatlon  relating  to  the  original  offering  see 

"Treasury  Bulletin"  for  April  1951,  page  A-1. 
2/  Amounts  shown  are  as  of  March  31,  1953.  They  include  exchanges  by 

Federal  Reserre  SystoB  Open  Market  Account  amounting  to  $1,000  million 

in  the  case  of  Series  KA-1956,  $500  million  each  in  the  case  of 

Series  BO-I956  and  Series  EA-1957,  and  $7lU  million  In  the  case  of 

Series  m-1957. 
Wj    Bonbank  subsoriptlons  were  allotted  In  full.  Ccnnaerclal  banks'  sub- 


Borlptione  for  amounts  up  to  and  Including  $100,000  for  their  own 
account  also  were  allotted  in  full.  Comaercial  banks*  subscriptions 
for  amounts  over  $100,000  for  their  own  account  were  allotted 
$100,000  on  each  subscription. 

^    The  2*  certificates  dated  August  I5,  1952,  were  reopened,  with  all 
certificates  of  the  series  identical  in  all  respects,  as  an  exchange 
offering  for  the  I-7/8*  certificates  which  mntxired  December  1,  1952. 
Total  exchanges  amount  to  $2,882  million. 

6/  Holders  of  the  1-7/8*  certificates  which  matured  February  15,  1953, 
were  offered  a  choice  of  exchanging  the  securities  for  either  the 
one-year  certificate  or  the  flTe-year,  ten-month  bond, 
p  Preliminary. 
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Table  4. 


Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  ^k)tes,  and  Certificates 
of  Indebtedness  and  Securities  Guaranteed  by  the  United  States  Government 


Caaied  or 

maturing  security  1/ 

Disposition  offers 

BesultB  of  ex- 
change offers 

Description  of  n 
security  offered 

Date  of 
refunding 
or  retire- 
ment 

DsBcrlptlon 

Issue 
date 

Amount 
out- 
standing 

by  Treasury 

Caah 
retire- 
ment 

Eochange 
security 
offered 

Ex- 
changed 

Turned 
In 
for 
cash    2/ 

1 
(In  MlUlou  of 

lollare) 

1/1/50 

1-lA*  Certificate  - 

1/1/50-A 

I/1A9 

5.695 

- 

5,695 

5,373 

322 

1-1/856  Certificate  - 

1/1/51-A 

2/1/50 

l-lA*  Certificate  - 

2/1/50-B 

2/1A9 

1,993 

- 

1,993 

l,9lS 

75 

l-lA*  ■«>*• 

10/1/51-A 

3/1/50 

1-lAll  Certificate  - 

3/1/50-C 

3/l/'t9 

2,922 

- 

2,922 

2,71*1 

180 

I-IA5I  Bote 

7/1/51-B 

3/15/50 
U/l/50 

2^          Bond 
I-3/8H  Bote 

Total 

3/15/50 
U/1/50-A 

10/19/1*2 
9/15/W 

1,963 
3,596 

5,559 

- 

1,963 
3,596 

1,861 
3,501* 

102 
92 

1 

1-1/256  Bote 

3/15/55-A 

. 

5,559 

5,365 

19* 

i^/l/SO 

l-l/U)t  Certificate  - 

l*/l/50-D 

i./l/'*9 

963 

- 

963 

886 

76 

1-1/1**  Bote 

7/1/51-C 

6/1/50 

l-l/U^  Certificate  - 

6/1/50-E 

6/1A9 

5,019 

- 

5,019 

i*,8l8 

201 

1-1/1**  Bote 

7/1/51 -D 

7/1/50 

l-l/i»lt  Certificate  - 

7/1/50-F 

7/1/1*9 

5,601 

- 

5,601 

5,351 

250 

1-1/1**  Bote 

8/1/51-E 

9/15/50 

1-1/851  Certificate  - 
2-I/2H  Bond 
Zi          Bond 

Total 

9/15/50-0 
9/15/50-52 
9/15/5C-52 

9/15/1*9 
9/15/38 
V15A3 

1,197 
1,186 
'*,939 

7,322 

_ 

1,197 
1,186 
'•,939 

1,039 
905 

3,997 

158 

281 
91*2 

} 

1-lA*  >•*• 

10/15/51-F 

. 

7,322 

5,9*1 

1,381 

10/1/50 

l-l/8#  Certificate  - 

10/1/50 -H 

IO/1A9 

6,21*8 

- 

6,21*8 

5,253 

995 

l-l/l**  Bote 

U/l/51-0 

12/15/50    j 

1-1/251  Bond 

1-1/851  Certificate  - 

Total 

12/15/50 
1/1/51-A 

6/1A5 
1/1/50 

6/1/1*5 
U/15A5 

6/15/36 
3/1/50 
i*/l/50 
6/1/50 

7/1/50 

2,635 
5,373 

- 

2,635 

5,373 

8,008 

7,967 
11,689 

19,656 

1,627 

2,71*1 

886 

l*,8l8 

10,072 
5,351 

2,315 
1*,538 

320 
831* 

1 

1-3/**  Bote 

2-3/1**  Treasury  Bond, 
Bent  Series  B-1975- 

1-7/8*  Certificate  - 

1-7/8*  Certificate  - 

12/15/55-B 

8,008 

7,967 
11,689 

19,656 

1,627 

2,71*1 

886 

U,8l8 

10,072 
5,351 

- 

6,851* 

5,96U 
7,610 

1,15* 

Vl/51    1 

2-1/256  Bond 
2-l/2Jt  Bond 

Total 

6/15/67-72 
12/15/67-72 

Inreat- 

80  1/ 

- 

13,571* 

1,516 

2,607 

831 

'*,570 

uo 

13* 

55 
21*8 

6/15/51    . 

2-3A*  Bond 
l-l/U*  Bote 
1-1/1*51  Bote 
l-lM  Bote 

Total 

6/15/51-51* 
T/1/5I-B 
7/1/51-C 
7/1^1-D 

l*/l/52-A 

- 

9,521* 
5,216 

51*8 
135 

8/1/51 

1-l/U^  Bote 

8/1/51-1 

7/1/52-B 

9/15/51 

li           Bond 

9/15/51-55 

9/15/31 

755 

- 

755 

583 

172 

1-7/8*  Certificate  - 

8/15/52 -C 

10/1/51 

I-1A5I  Bote 

10/1/51-A 

2/1/50 

1,918 

- 

1,918 

1,832 

86 

1-7/8*  Certificate  - 

9/1/52 -D 

10/15/51    1 

1-1/1*51  Bote 
I-I/U5I  Bote 

Total 

10/15/51-F 
U/l/51-0 

9/15/50 
10/1/50 

12/22/39 

5,91*1 
5,253 

11,191* 
i,n8 

- 

5,91*1 
5,253 

U,19i* 
1,118 

5,873 
i*,988 

67 
265 

333 
55 

J 

1-7/8*  Certificate  - 
1-7/8*  Certificate  - 

10/1/52 -K 

- 

10,861 
1,063 

12/15/51 

2-l/li^  Bond 

12/15/51-53 

12/1/52-r 

3/1/52 

2-l/25t  Bond 

3/15/52-5* 

3/31/1*1 

1,021* 

" 

1,021* 

927 

97 

2-3/8*  Bend 

3/15/57-59 

3/1/52 

1-7/856  Certificate  - 

l*/l/52-A 

6/15/51 

9,521* 

- 

9,521* 

8,868 

656 

1-7/8*  Certificate  - 

2/15/53-A 

6A/52     J 

2-1/2^  Bend 
2-1/256  Bond 
2-1/256  Bond 
2-1/256  Bond 

Total 

3/15/65-70 

3/15/66-71 

6/15/67-72 

12/15/67-72 

2/lM 

12/l/UU 

6/1A5 

U/15/1*5 

8/1/51 

5,195 

3,1*80 
1,999 
i*,072 

11*,  71*6 
5,216 

- 

5,195 

3,1*80 
1,999 
1*,072 

1*67 
512 
100 
227 

- 

, 

2-3 A*  Treasury  Bond, 
■ent  Series  B-1975- 

1-7/6*  C«rtlfloate  - 

Inreet- 
80  2/ 

: 

11*,  71*6 
5,216 

1,306 
4,963 

253 

7/1/52 

1-7/856  Certificate  - 

7/1/52-B 

6/1/53-B 

8/15/52     j 

l-7/8>  Certificate  - 
1-7/856  Certificate  - 

Total 

8/15/^-C 
9A/52-D 

9/15/51 
10/1/51 

10/15/51 

583 
1,832 

2,1*16 

10,861 

- 

583 
1,832 

2,Ul6 

10,861 

1*31* 
1,575 

2,008 

10,5*2 

150 
258 

' 

2*          Certificate  - 
2-1/8*  Bote 

8/15/53-C*/ 

- 

1*07 
319 

10/1/52 

1-7/8^  Certificate  - 

lO/l/52-B 

12/1/53 -A 

12/1/52 
2/15/53 

1-7/8*  Oertlflcate  - 
1-7/8*  Oertlfloate  - 

12/1/52-F 

2/15/53 -A 

12/15/51 
3/1/52 

1,063 
8,868 

- 

1,063 

8,868 

873 
8,73U  P 

190 

131*  P 

2*          Certificate   - 
2-1/1**  Certificate  - 
"[2-1/2*  Bond 

8/15/53 -ci*/ 
2/l5/5l*-A 
12/15/58 

Soaroei  Bvreau  of  tke  Fnblio  SeVt. 

1/  Original  call  and  Batarlty  dates  are  used. 

2/  All  by  larreatora  etker  tJun  Federal  Beaerre  Banks. 

^     Tbeae  aonerketakle  bonds,  dated  April  1,  1951,  and  matorlng 

Apa-11  1,  1980,  are  exokangeable  for  I-I/2*  Barketable  Treasury  r-otee; 

see  Table  3,  footnote  2.  In  the  reopening  the  Inrestaent  Series 


bonds  were  offered  for  caah  anbsorlptions  as  veil  as  exchange,  and 

not  lees  than  one  quarter  of  eaoh  anbscrlption  kad  to  be  paid  for 

in  cash. 
1*/  The  2*  certificates  naturlng  August  15,  1953,  "are  reopened  for  the 

Decenber  1  refunding  (see  Table  3). 
p   Preliminary. 
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.UNITED  STATES  SAVINGS  BONDS. 


United  States  savlnge  bonds  were  first  offered  In 
March  1935  ^^^  began  to  mature  In  M£u*ch  19'+5.  Series  A-D 
were  sold  between  March  1935  bj\^  *fa*  ©""l  of  April  19'<-1, 
and  Series  E,  F,  and  0  were  first  offered  In  May  19'*-1. 
When  Series  E  began  to  mature  on  May  1,  1951.  owners  of  the 
matured  bonds  were  offered  three  options;  To  redeem  the 
bonds  In  cash  In  accordance  with  the  original  terms;  to 
retain  them  with  an  extended  maturity  of  10  years  at 
specified  rates  of  Interest  accrual;  or  to  exchange  them 
for  Series  0  bonds.  A  number  of  changes  became  effective 
May  1,  1952,  The  prlnclpsLl  ones  were:  The  rate  of  Interest 
accrual  on  Series  E  was  Increased,  especially  for  the  near 
term,  with  corresponding  changes  In  extended  Series  E;  auid 
Series   F  and  0  were   replaced  by  two   new   issues,    Series   J 


and  K,  also  at  hl^er  Interest  rates.  A  new  current-Income 
bond,  Series  H,  similar  In  Interest  return  to  Series  E, 
was  offered  beginning  Junel.  For  details  of  these  changes 
see  "Treasury  Bulletin"   for  May  1952,    page  A-1. 

In  the  tables  which  follow,  Series  A-F  and  J  sales 
are  shown  at  Issue  price  and  total  redemptions  and  amounts 
outstanding  at  current  redemption  values.  Series  0,  H  ,  and  K 
are  shown  at  face  value  throughout.  Matured  bonds  which 
have  been  redeemed  are  Included  In  redemptions.  Data  by 
denominations  and  sales  by  States  are  published  on  a 
monthly  basis  but  not  In  each  Issue  of  the  "Treasury 
Bulletin". 


Table  1.-  Sales  and  Redemptions  by  Series,  Cumulative  through  February  28,    1953 

(Dollar  ajnounts  In  millions) 


Series 

Sales 

Accrued 
discount 

Sales  plus 

accrued 

discount 

Bedemptlons 

Amount  outstanding 

Bedemptlons  of  interest- 
bearing  series  as 

Matured  dett 
(Series  A-D) 

Interest- 
bearing  debt 

accrued  discount 

Total  A-D  (matured)  1/ 

3, 9^*9 

1,054 

6,559 
585 

5,003 

4,903 

100 

- 

- 

IntereBt-tearlng : 

Series  E  and  E  

Series  F,  G,  J,  and  K., 

67,898 
28,871  2/ 

96,769 
100,718 

71*,  1+57 
29,1*56 

103,913 

38,800  2/ 
6,846 

- 

35,657 
22,611 

52. U 

23 .24 

Total  interest -bearing. 

7,lkk 

45,646 

- 

58,268 
58,268 

1*3.93 

Total  A-K 

8,199 

108,916 

50,548 

100 

- 

Soiirce:  Dally  Treasury  Statement;  Office  of  the  Treasurer  of  the  U.  S. 
Footnotes  at  end  of  Table  4. 
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Table  2.-  Sales  and  Redemptions  by  Periods,  All  Series  Ck^mbined 

(In  nllllaos  of  dollars) 


Period 


Salea 


Accrued 
discount 


Sales  plus 

eiccrued 

discount 


Bedeoptlcos  ^ 


Sales 
prio* 


Accrued 
discount 


Amount  outstanding 


Matured  debt 
(Series  A-D) 


Interest- 
bearing  debt 


riscal  years; 

i935^W5i 

1945 

1946 

19^7 

I9W 

19^9 

1950 

1951 

1952 

Calez>dar  years: 
1935-19^.. . . . . 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

Months; 

1952 -July 

AagoBt, .. , 

SeptsMber, 
October... 
loTeaber . . 
Decaaber. . 
1953 -January... 
February.. 


37,893 
14,891 
9,612 
7,208 
6,235 
7,l4l 
5,673 
S.lltS 
3,925 


45,4x6 
12,937 
7,427 
6,694 
7,295 
5,833 
6,074 
3,961 
4,161 


367 
356 
330 
348 
303 
375 
504 
4l4 


599 

387 

573 

691 

8o4 

927 

1,045 

1,149 

1,207 


767 

484 

640 

742 

872 

981 

1,104 

1,181 

1,220 


121 
84 
89 

83 

98 

13"* 

122 


38,492 

15,278 
10,184 
7,899 
7,039 
8,068 
6,718 
6,292 
5,132 


46,183 
13,421 
8,067 
7,436 
8,167 
6,815 
7,178 
5,142 
5,381 


440 
419 

431 
401 
510 

627 
500 


3,886 
4,298 
6,717 
5,545 
5,113 
5,067 
5,422 
6,137 
5,109 


5,822 

5,558 

6,427 
5,126 
5,144 
5,101 
5,840 
5,651 
5,074 


468 
399 
417 

398 
346 
422 

1*35 
369 


3,847 
4,252 
6,579 
5,324 
4,845 
4,721 
4,945 
5,609 
4,640 


5,771 
5,1^72 
6,243 
4,889 
4,840 
4,708 
5,323 
5,150 
U,565 


421 

357 
376 

355 
311 
381 

392 

321 


39 
47 
138 
221 
268 
346 
477 
528 
469 


51 
86 
185 
237 
303 
394 
517 
501 
509 


46 
42 
41 

'^3 
35 
41 

43 
48 


18 
40 
59 
73 
92 
212 
122 


41 
87 
122 
146 
203 
229 
152 
106 


118 
115 
112 

109 
107 
106 

103 

100 


34,606 
45,586 
'*9,035 
51,367 
53,274 
56,260 
57,536 
57,572 
57,685 


40,361 
48,183 
49,776 
52,053 
55,051 
56,707 
58,019 
57,587 
57,940 


57,709 

57,753 
57,758 

57,794 
57,350 
57,940 

58,134 
58,268 


Source;  Dally  Treasury  Stat«B»nt;  Office  of  the  Treasurer  of  the  U.  S. 
Footnotes  at  end  of  Table  4 . 
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.UNITED  STATES  SAVIM3S  B0HD6. 


Table  3. 


SaleB  and  Reden^tlons  by  Periods.  Series  B  through  K 

(Dollar  anoimte  In  nllllons) 


MonthBi 

1952 -July. 

August. 
September . 


Fiscal  years: 

19l^l-19'^3. 

19IA 

19^5 

19'*6 

19^7 

19W 

19'»9 • 

1950 

1951 

1952 


Calendar  years t 


igiti-igita. 

19W» 

19^5 

19'>^ 

19^7 

19W 

19>*9 • 

1950 

1951 

1952 


Wontha! 

1952 -July 

Anguat.... 
aeptaaber. 

Ootobar. . . 
tartaibtT . . 
Deoeaber.. 
1953 -January... 
reltruaxy. 


12,001 
U,820 
U,553 
6,739 
1,287 
U,026 
It  ,278 
3,993 
3,272 
3,296 

17,1*78 
12,380 
9,822 
H,lt66 
!»,085 
>i,22k 
1*,208 
3,668 
3,190 
3,575 


35 
118 
265 

536 
633 
753 
895 
1,035 
1,111 


i8e 
353 
U93 
579 
696 
818 
971 
1,080 
1,120 


12,035 

11,938 

11,818 

7,173 

u,a2i* 

lv,659 
5,032 
1*,887 
U,307 
!t,itOT 


17,558 

12,562 

10,175 

't,959 

k,6(M 

1»,920 

5,025 
It,  639 
U,270 
U,69H 


lh9 
2,iao 
3,81*6 
5,912 
H,39l 
3,825 
3,530 
3,521 
U,295 
H,008 


1,601 
3,005 
'^,963 
5,'*23 
3,930 
3,728 
3,Mt8 
3,912 
"♦,036 
It, 098 


■jkS 
2,095 
3,825 
5,8U3 
lt,288 
3,689 
3,368 
3,326 
3,987 
3,583 

1,598 
2,993 
»t,925 
5,330 
3,813 
3,575 
3,27't 
3,667 
3,688 
3,622  p 


1 
5 
20 
69 
103 
136 
162 
195 
307 
U25 


2 
U 
38 

93 
11.6 
15't 
17't 
2it5 
3it8 
't75  P 


Anou&t  out- 
Btanllne  (intereat- 
bearlng  debt) 


U,287 
21,125 
29,097 
30,358 
30,791 
31,625 
33,127 
3U,lt9't 
31*, 506 
3't,905 


15,957 
25,515 
30,727 
30,263 
30,997 
32,188 
33,766 
3't,'t93 

35,32it 


Monthly  redeaptione 
aa  percent  of  aaount 
outetaMlse 


6,1A6 
3,678 
3,337 
2,873 
2,920 
2,209 
2,863 
1,680 
1,871 
629 


7,91*6 
3,661* 
3,115 
2,962 
2,609 
3,071 
1,626 
2,1»06 

770 
586 


52 
1*7 
39 
38 
32 
U2 

6i» 
52 


6,Mt8 
3,687 
3,356 
2,905 
2,968 
2,270 
2,935 
1,763 
1,961 
726 


7,952 
3,678 
3,11*0 
3,002 
2,663 
3,139 
1,701* 
2,1*93 
863 
686 


87 
192 
310 
1*97 
672 
772 
835 
821 
1,01*2 
1,012 


163 
259 
370 
615 
715 
8it0 
815 
905 
1,093 
929 


66 

87 

53 

77 

it6 

76 

U5 

70 

39 

72 

53 

82 

78 

72 

58 

70 



87 
191 
309 
1*91* 

666 
7a 
823 
807 
1,021 

990 


162 

258 
368 

611 
708 
8e9 
803 
888 
1,071 
908  p 


85 
75 
75 

69 

70 
80 


70  P 
68  p 


1 
3 
6 
9 
12 
11* 
21 
21 


1 

1 

It 

7 

11 
12 
17 
22 
22  p 


6,362 
9,857 
12,903 
15,312 
17,608 
19,105 
21,205 
22,11*7 
23,066 
22,780 


7,789 
11,208 
13,979 
16,366 
l8,31i* 
20,613 
21,501 
23,089 
22,859 
22,616 


22,759 
22,731* 
22,701* 

22,678 

22,6U5 

22,616 

22,623 
22,611 


.38 

.31* 
.31* 

.31 
.32 
.36 

.32 
.31 


rootnotea  at  end  of  Table  •*. 
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Table  3.-  Sales  and  Redenptions  by  Periods.  Series  B  through  K  -  (Continued) 

(In  millions  of  dollars) 


Period 


flfloal  yeara! 

I9kl  anl  19^.. 

19'»3 

19W> 

19^5 

19^6 

19^7 

19W 

19^9 

1950 

1951 

1952 

Calaoiar  years; 

19^1  and  19>^2., 

19*3 

I9W , 

19H5 

19*6 , 

19*7 

19*8 

19*9 

1950 

1951 

1952 

1952 -July 

August . . . 
Septeaber 
October, . 
loreaber. 
Deo  saber. 

1953-J"n<>si7-' 
Fobruaiy. 


flsosl  yeart 

1952 

Calendar  year; 

1952 

Moptliai 

1952 -July 

August... 

Bepteaber 

October. . 

loreaber. 

Deo saber. 
1953-Jaaaax7.. 

robruapy. 


Sales 


3,729 
8,271 
11,820 
11,553 
6,739 
H,287 
U,026 
*,278 
3,993 
3,272 
3,266 


7,13"* 
10,3** 
12,380 
9,822 
U,it66 
*,085 
li,22* 
i»,208 
3,668 
3,190 
3,393 


280 
282 
267 
286 
253 
310 

397 
329 


30 


l8e 


36 
27 
23 
2* 
13 
2* 

*3 
3* 


Accrued 
dlscotmt 


1 

33 

U8 

265 

U3l> 

536 

633 

753 

895 

1,035 

1,111 


10 

70 
lae 
353 
*93 
579 
696 
818 
971 
1,080 
1,120 


Sales  plus 

accrued 

discount 


Bedemptlonfl  2/   i/ 


Total 


Series  S 


3,731 
8,30* 
11,938 
11,818 
7,173 
l»,82U 
*,659 
5,032 
*,887 
It,  307 
*,377 


7,1** 

10,i»lU 

02,562 

10,175 

*,959 

k,66k 

*,920 

5,025 

It,  639 

It, 270 

*,513 


Series  H  */ 


30 


182 


36 
27 
23 
2* 
18 
2* 

*3 

3* 


60 
689 
2,100 
3,8*6 
5,912 
*,391 
3,825 
3,530 
3,521 
*,295 
It, 008 


220 

1,380 
3,005 
11,963 

5,*23 
3,930 
3,728 
3,**8 
3,912 
*,036 
It, 098 


107 

386 

377 

78 

360 

319 

83 

350 

337 

76 

363 

325 

91 

3** 

272 

123 

*33 

338 

108 

505 

361 

80 

lto8 

295 

Sales 
price 


60 
688 
2,095 
3,825 
5,8it3 
*,288 
3,689 
3,368 
3,326 
3,987 
3,585 


220 
1,376 
2,993 
*,925 
5,330 
3,813 
3,575 
3,27* 
3,667 
3,688 
3,622  p 


33* 
279 
299 
28it 
239 
299  P 

319  P 

251  P 


Accrued 
discount 


1 
5 
20 
69 
103 
136 
162 

195 
307 

*25 


2 

U 

38 

93 
116 
15* 
17* 
2*5 
3*8 
*75  P 


itit 
*0 
38 
itl 
33 
39 


M  p 

*5  P 


Anount  out- 
standing ( interest- 
bearing  debt> 


3,671 
11,287 
21,125 
29,097 
30,358 
30,791 
31,625 
33,127 
3it,it9* 
3*, 506 
3*, 875 


6,923 
15,957 
25,515 
30,727 
30,263 
30,997 
32,188 
33,766 
3*,*93 
3*, 727 
35,1*3 


3*,88it 
3*, 926 
3*,939 

3*, 976 
35,0*8 
35,1*3 
35,287 
35,*00 


30 


181 


66 

93 

116 

139 

15S 
181 

257 


Tootaotes  at  end  of  Table  *. 
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Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E  through  K  -  (Continued) 

(In  mllllona  of  dolliore) 


Accrued 

dlsoount 


Sales  plus 

accrued 

discount 


Bedemptlons 


Sales 
price 


Acci-ued 

discount 


teotmt  out- 
standing ( Intereat- 
beailne  debt) 


Series  F  5/ 


FlBcal  years! 

19i*l  and  19lf2.. 

igita 

igiA 

19^5 

1946 

191*7 

191*8 

19^9 

1950 

1951 

1952 

Calendar  years t 

19lH  and  ighZ.. 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 , 

191*9 

1950 

1951 

195a 

Mentha  I 

1952 -JaOy 

August..., 
Septenbsr. 

Ootober. . . 
BoreBber.. 
DeoeKber . . 

1953 -January... 

February. . 


502 
758 
802 
679 
kOJ 
360 
301 
1*73 
231 
31*7 
97 


860 
71*5 
773 
595 
325 
31*2 

233 

1*17 
12lv 
k6 


2 
9 
19 
33 
1*7 
61 
73 
83 
90 
96 


2 
k 
13 
25 
1*0 
51* 
67 
78 
87 
93 
100 


lit 
6 
6 

7 

7 

12 

15 
6 


502 
760 
811 
698 
W*o 
1*07 
362 
51*5 
311* 
1*37 
193 


861 
750 
786 
6ei 
365 
396 
566 
3U 
503 
217 
11^6 


Ik 
6 
6 

7 

7 

12 

15 
6 


3 

17 
58 
89 
11*9 
203 
206 
216 
199 
2kB 
229 


7 
35 
77 
106 
189 
203 
222 
202 
223 
259 
190 


18 

17 
16 

Ik 
16 
16 

Ik 
Ik 


3 

17 
57 
88 
1H7 
197 
198 
201* 
185 
227 
207 


7 

35 

77 

lOl* 

185 

196 

211 
189 
206 
237 
169  P 


16 
15 
11* 

12 

11* 
11*  p 

12  p 

U  p 


1 

3 

6 

9 

12 

11* 

21 

21 


1 

1 

1* 

7 

11 
12 
17 
22 
22  p 


1*99 
1,21*2 
1,996 
2,60U 
2,895 
3,099 
3,255 
3,581* 
3,699 
3,889 
3,853 


851* 
1,569 
2,278 
2,793 
2,969 
3,16b 
3,505 
3,615 
3,895 
3,853 
3,809 


3,81*9 
3,838 
3,829 

3,822 
3,813 
3,809 

3,810 
3,802 


Series  J  6/ 


Fiscal  year: 

1952 

Calendar  year: 

1952 

Months  t 

1952 -July 

August . . . , 
SepteBber, 
October.., 
loreaber . , 
Dec ember. , 

1953 -January . . . 
February. 


21* 


83 


9 
11 

9 
10 

9 
11 

16 

13 


21* 


83 


9 
U 

9 
10 

9 
11 

16 
11* 


21* 

83 


33 

1*1* 
53 
63 
72 
83 
98 
111 


Footnotes  at  end  of  Table  1*. 
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Table  3.-  Sales  and  RedenptlonB  by  Periods,  Series  B  through  K  -  (Continued) 


(In  millions  of  dollars) 

S&lss  2/ 

Acorusd 
discount 

Salsa  plus 

accrued 

discount 

Hedesiptlons 

ABount  out- 

Period 

Total 

Sales 
prloe 

Aoorusd 
discount 

atandlng  (interest- 
bearing  debt) 

Series  0  5/ 

Fleoal  yeari 

1952 

Calendar  yeari 

1952 

MoatlMi 

195B-J»l7 

August. , . , 
SepteidMr . 
October. . . 
■oreBber . . 
Decenber. . 

1953 -January.. . 
February.. 


86 


277 


1*3 
37 
30 
28 
23 
31 

lt8 

39 


Series  X  6/ 


86 


277 


^3 
37 
30 
28 
23 
31 
U8 
39 


Fiscal  years t 

191*1  and  191*2 

2,1*27 
2,759 
2,876 
2,658 
2,1*65 
2,561 
1,907 
2,39a 
l,l*J*9 
1,523 
1*22 

3,701 
2,61*0 
2,891 
2,520 
2,637 
2,267 
2,573 
1,392 
1,990 
61*6 
181 

* 
» 
• 
• 

• 
• 

2,1*27 
2,759 
2,876 
2,658 
2,1*65 
2,561 
1,907 
2,390 
1,1*1*9 
1,523 
1*22 

3,701 

2,61*0 
2,891 
2,520 
2,637 
2,267 
2,573 
1,392 
1,990 
61*6 
181 

• 

» 
* 

• 
• 

12 
55 
13"* 
220 
31*8 
1*69 

566 
619 

621 

791* 

783 

31 

89 
181 
261* 
1*26 

512 
618 

613 
682 
831* 
739 

69 
60 
61 

57 
56 
66 

58 
56 

12 
55 
131* 
220 
31*8 
1*69 
566 
619 
621 
79U 
783 

31 
89 
181 
261* 
1*26 
512 
618 
613 
682 
831* 
739 

69 
60 
61 

57 
56 
66 

58 
56 

- 

2,1*11* 

l9^^3 

19W* 

5,119 
7,861 

191*5 

19^6 

191*7 

10,299 
12,1*16 
ll*,508 

191*8 

15,850 

lOllQ 

17,621 

1950 

18,1*1*8 

1951 

19,177 

I95B 

18,816 

Calendar  years  1 

191*1  and  191*2 

3,669 

191*3 

6,221 

19W* 

8,931 

191*5 

U,186 

191*6 

191*7 

13,397 
15,152 

I9W 

17,108 

191*9. 

17,887 

1950 

19,191* 

1951 

19,006 

1952 

18,1*1*8 

Months: 

1952 -Jnly 

18,71*8 
18,687 
18,627 
18,570 
18,511* 
18  1*1*8 

Septeaber 

October , 

HoTenber .......... 

1953-January 

February 

18,390 
18, 33"* 

86 


277 


128 

165 
195 
223 
21*6 

277 

325 
3^3 


'?.^^-**V 


Source:  Dally  Treasury  Stateaent;  Office  of  the  Treasurer  of  the  IT.  S. 
Footnotes  at  end  of  Table  1*. 
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Period  1/ 


Table  4.-  Redemptions  of  Matured  and  Unmatured  Savings  Bonds 

(In  BlUloos  of  dollars) 


Total 


MAtnrM  l)ODdB  8/ 


Total 
suiturod 


Series 
A-D 


Series  I 


Total 


For 
oash 


In  ezohooge 
for  Series  a 
of  E 


Tftasatared  bonds  2/ 


Total 
unmatured 


Sales 
price 


Acerosd 
discount 


f 


yiscal  years  I 

1951 

1952 

Calimflar  years: 

1950 

1951 

1952 , 

Months  I 

1952 -July 

August . . . , 
Septenber. 
October... 
XoTenber . . 
December , . 

1953 -January . . . 
February. , 


6,137 
5,109 


5,8U0 
5,651 
5,07't 


l»68 
399 
1*17 

398 
3W 
k22 

1*35 

369 


817 
792 


987 

772 
1,015 


90 
83 
78 
88 
71 
88 

101 
112 


779 
90 


987 
522 

1*7 


38 
702 


250 


86 
80 
76 

85 
69 
87 
98 
109 


37 
69I1 


21*5 
962 


86 
79 
75 
Bh 
69 
86 

98 
109 


5,320 
1»,317 


"^,853 
U,879 
1*,059 


378 
316 
338 

311 
275 
333 
33'» 
257 


'►,996 


'*,583 
'»,571 
3,806 


351* 
295 
317 
289 
258 
315 

230 


32k 
271 


270 
308 
253 


2U 
21 
21 
21 
17 
19 
18 
19 


Source >  Sally  Treasury  Statamsnt. 

1/  Details  by  series  co  a  ouomlatlTe  basis  sad  by  periods  for  Series  A-D 
combined  vlll  be  found  In  tbe  February  1992  sad  prerlous  issues  of  the 
"Treasury  Bulletin" . 

2/  Includes  ezobanges  of  matured  Series  E  bonds  for  Series  0  bonds  begin- 
ning May  1951  and  for  Series  K  bonis  beginning  Msy  1952. 

3/  Includes  both  matured  and  umiatured  bondS)  see  Table  k, 

\J    Sales  began  June  1,  1952. 


Sales  vere  discontinued  after  April  30,  19^. 

Sales  began  Hay  1,  19?2. 

Ocaqtarable  data  are  not  available  prior  to  Jaauaiy  1950. 

Of  the  total  maturity  ralue,  751^  Is  Issas  price  and  29^  Is  sooroad 

discount. 

Inolodes  redai^lons  not  yet  classified. 

Less  than  $?00,000. 

Preliminary. 


c 
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TREASURY  SAVINGS  NOTES , 


Treasury  tax  and  savlnga  notes  have  been  Issued  In 
five  series:  Tax  Series  A  from  August  1,  19'^1,  through 
June  22,  191^3;  Tax  Series  B  from  August  1,  ISU-l,  through 
September  12,  19'^;  Savings  Series  C  (orlglneLLly  designated 
Tax  Series  C)  from  September  lU^,  191*2,  throu^  August  3I,  I9W; 
Savings  Series  D  from  September  l,19lt«,  through  May  14^,  1951; 
and  Savings  Series  A  beginning  on  Nay  I5,    1931 • 

Details  concerning  terms  and  conditions  for  purchase 
and  redemption  and  Investment  yields  of  Savings  Series  A 
appear  In  the  June  I95I  Issue  of  the  "Treasury  Bulletin", 
page  A-1.  Similar  Information  with  respect  to  Savings  Series  D 
will  be  found  In  the  October  19'lS  and  September  13'>¥)  Issues, 
and  with  respect  to  Savings  Series  C  In  the  October  V)^ 


Issue.  For  details  concerning  terms  and  conditions,  Invest- 
ment yields,  and  tax  payment  or  redemption  values  of 
Series  A  and  B,  see  "Annual  Report  of  the  Secretary  of  the 
Treasury"  for  1914^2,  pages  207  and  220,  and  for  sales  and 
redemptions  by  fiscal  years  and  months,  see  "Treasury 
Bulletin"   for  February  1946,    pages  4^2  and  4-3. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  redeemed  (either  for  cash  or  for  tax  payment )  are 
Included  In  the  figures  on  redemptions.  Matured  notes 
outstanding  are  reflected  In  the.  Interest-bearing  debt 
until  all  notes  of  the  series  have  matured,  when  they  are 
transferred  to  matured  debt  upon  %rtilch  Interest  has  ceased. 


I 


Table  I.-  Sales  and  Redemptions  by  Series,  Cumulative  throu^  February  1953 

(In  mllllcais  of  dollars) 


Sales 

Eederaptlons 

Amount  outs  taM  lag 

Series 

Total 

For  cash 

For  taxes 

Matured 
debt 

Interest-bear Ine 
debt 

Series  A  (tni  Sftrles) 

40,7  1/ 

4,944 
32,438  1/ 
12,333 

8,991* 

4o6 

4,944 

32,431 

12,051 

3,623 

67  1/ 
182  1/ 
11,039 
9,048 
872 

339 

l+,76l 

21,392 

3,002 

2,750 

1 
* 

6 
11 

Sarlee  C 

Series  D •••.•.•....•.•... 

271 
5,371 

Series  A 

Total 

59,115 

53,1+55 

21,210 

32,245 

19 

5,642 

Source:  Office  of  the  Treasurer  of  the  U.  S.;  Daily  Treasury  Statement. 
1/  Includes  exchangee  In  connection  vlth  the  offering  in  September  1942 


of  Tax  Series  A-1945  and  Series  C. 
Less  than  $500,000. 


Table  2.-  Sales  and  Redemptions  by  Periods,  All  Series  Combined 

(In  Billions  of  dollars) 


Period 


Sales 


Bedemptions  1/ 


For  CBBh    • 


ABOvnt  outstanding 


Matured 

Interest-bearing 

debt 

debt 

6 

10,136 

20 

6,711 

28 

5,560 

35 

'+,39^ 

32 

4,860 

20 

8,472 

18 

7,818 

14 

6,612 

77 

8,235 

72 

5,725 

91+ 

5,384 

66 

'',572 

49 

7,610 

40 

8,640 

47 

7,53^ 

28 

5,770 

13 

6,440 

12 

6,330 

11 

6,039 

U 

6,026 

10 

6,089 

28 

5,770 

22 

5,676 

19 

5,642 

Fiscal  yeare; 

191+2-45 

1946 

19^7 

1948 

19*+9 

1950 

1951 

1952 

Calendar  years) 

1941-45 

1946 

19^7 

19W 

19'*9 

1950 

1951 

1952 

Months  1 

1952 -July 

August. . . , 
Sept«Bber , 
October. . . 
HoTember . . 
December. . 

1953 -January . . . 
February.. 


28,867 
3,525 
3,057 
2,144 
3,99"+ 
6,150 
5,11+2 
4,965 


31,050 
2,789 
2,925 
3,032 
5,971 
3,613 
5,823 
3,726 


279 
176 
U4 

176 
173 
168 

107 
80 


18,725 
6,935 
4,200 
3,303 
3,532 
2,549 
5,799 
6,171+ 


22,737 
5,305 
3,244 
3,871 
2,951 
2,592 
6,922 
5,510 


452 
287 
406 

189 
111 

470 
205 
118 


1,256 
2,630 
2,185 
1,972 
2,079 
1,510 
i+,633 
3,1+37 


2,691 
2,337 
1,881 
2,446 
1,584 
1,802 
5,657 
2,564 


389 
253 
203 
122 
88 
205 

164 
83 


17,469 
l+,305 
2,015 
1,331 
l,'+53 
1,039 
1,166 
2,737 


20,046 
2,968 
1,363 
1,424 
1,366 
790 
1,265 
2,946 


62 

3U 
202 

67 
24 
265 
41 
31+ 


Source:     Office  of  the  Treasurer  of  the  U.   S.;  Dally  Treasury  Statement. 
^     Includes  both  matured  and  unmatured  notes. 
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.OWNERSHIP  OF  FEDERAL  SECURITIES. 


Table  1.-  Distribution  of  Federal  Securities  by  Classes  of  Investors  and  Types  of  Issues 

(In  millions  of  dollars; 


Interes  t-bearing 

securities 

issued 

Interest-bearing  i 

seourltlee 

guar- 

TotaJ, 

by  the 

U.  S.  Government 

anteed 

by  the  U.  i 

3.  Government,  1/ 

Held  by  U.  S.  Gove 

mment 

Held  by  private 

Held  by 

Held  by  private 

Matured 
debt 

End  of 

Federal 
securl- 
tlec  out- 
standing 

Investanent  accounts 

investors 

U.  S. 

investors 

fiscal 

year 

or  month 

Total 
out- 

gy 

Held  by 
Federal 
Reserve 

1/ 

Total 
out- 

Government 
Inves-tanent 
acoounta 

IJ 

debt 

Public 

Public 

Public 

Public 
non- 

bearing 
no 

standing 

Total 

Public 
Issues 

Special 
Issues 

public 
Issues 

Total 

market- 
able 
issues 

market- 
able 
Issues 

standing 

Federal 
Reserve 
Banks 
2/1*/ 

market- 
able 
issues 

market- 
able 
Issues 

2/ 

Intoreet 

191*5 

259,115 

256,357 

2l*,93l* 

6,122 

18,812 

21,792 

209,630 

153,1*21 

56,209 

1*09 

6 

28 

375 

2,350 

191*6 

269,899 

268,111 

29,121 

6,789 

22,332 

23,783 

215,206 

159,061* 

56,1U3 

1*67 

9 

31* 

1*21* 

1,321 

191*7 

258,376 

255,113 

32,809 

5,1*1*3 

27,366 

21,872 

200,1*32 

11*1,1*23 

59,010 

83 

2 

37 

1*5 

3,179 

191*8 

252,366 

250,063 

35,761 

5,550 

30,211 

21,366 

192,936 

133,567 

59,369 

69 

- 

27 

1*2 

2,231* 

191*9 

252,798 

250,762 

38,288 

5,512 

32,776 

19,31*3 

193,131 

130,1*17 

62,711* 

2U 

- 

13 

11 

2,012 

1950 

257,377 

255,209 

37,830 

5,1*71* 

32,356 

18,331 

199,01*8 

131,629 

67,1*19 

17 

- 

16 

1 

2,150 

1951 

255,251 

252,852 

1*0,958 

6,305 

31*,  653 

22,982 

188, 9U 

111,663 

77,21*9 

27 

« 

27 

« 

2,372 

1952 

259,151 

256,863 

1*1*, 335 

6,596 

37,739 

22,906 

189,623 

115,185 

7i*,i*37 

1*1* 

* 

1*3 

1 

2,21*1* 

1951 -Dec. 

259,1*61 

257,070 

1*2,281 

6,379 

35,902 

23,801 

190,988 

116,753 

7i*,235 

1*0 

* 

39 

1 

2,350 

1952 -July 

263,107 

260,908 

1*1*, 631* 

6,689 

37,91*5 

22,853 

193,1*21 

119,079 

71*,  31*3 

33 

* 

32 

2,166 

Aug. 

263 ,225 

261,060 

1*5,018 

6,711 

38,307 

23,11*6 

192,897 

118,572 

71*, 325 

38 

* 

37 

2,127 

Sept. 

262,722 

260,577 

1*5,052 

6,692 

38,360 

23,691* 

191,831 

117,790 

71*,  01*0 

39 

♦ 

38 

2,106 

Oct. 

261*,  96I* 

262,820 

1*5,071 

6,681 

38,390 

23,575 

191*,  175 

120,087 

71*, 088 

1*3 

« 

1*3 

2,100 

Hot. 

267,1*83 

265,31*5 

1*5,51*5 

6,757 

38,788 

23,821 

195,979 

121,761 

71*, 218 

1*9 

* 

1*9 

2,089 

Deo. 

267,1*1*5 

265,293 

1*5,891 

6,71*2 

39,150 

21*,  697 

191*,  705 

120,709 

73,996 

53 

1 

51 

2,100 

1953 -Jan. 

267,1*50 

265,323 

1*5,991 

6,891* 

39,097 

23,91*1* 

195,389 

121,303 

74,086 

1*7 

1 

1*5 

1 

2,080 

Fel). 

267,631* 

265,1*^ 

1*6,171 

6,869 

39,302 

23,875 

195,1*1*3 

121,268 

71*,  175 

1*9 

1 

1*8 

* 

2,096 

Source:  Dally  Treasury  Statement  for  total  amounts  outstanding;  reports 
from  agencies  and  trust  funds  for  securities  held  by  U.  S.  Government 
Inveslanent  accounts;  and  reports  from  Federal  Reserve  System  for 
securities  held  by  Federal  Reserve  Banks. 

1/  Excludes  guaranteed  securities  held  by  the  Treasury. 

2/  Includes  accounts  uoder  the  control  of  certain  U.  S.  Government 

agencies  whose  investments  are  handled  outside  the  Treasury;  excludes 
Federal  land  banks  after  June  26,  191*7,  when  the  proprietary  interest 
of  the  tfeited  States  in  these  banks  ended. 


2/ 


The  total  amount  of  Interest-bearing  securities  hell  "by  prlTate 

Investors  Is  calculated  by  deducting  from  the  total  amount  outstanding 

the  amount  held  by  U.  S.  Government  inrestment  accounts  and  Federal 

Reserve  Banks . 

All  public  marketable  issues. 

Consists  of  Cammodlty  Credit  Corporation  demand  obligations  stated  as 

of  the  close  of  the  previous  month. 

Less  than  $500,000. 


k 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury  -^ 

(In  millions  of  dollars;  negative  figures  are  net  sales) 


Year 

Jan. 

Feb. 

Mar, 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

191)0 

-9.5 

-2.8 

-.5 

-11*. 5 

-9.9 

-67.5 

-8.1 

.1 

-.2 

8.8 
-6.6 
36.8 

22.1 

2U.6 

-20.9 
12.0 
30.0 

-90.3 

-105.1 

-1*8.1 

-.7 

176.9 

-1.8 

13.5 

261.2 

-5.7 

5.8 

-72.9 

-11.5 

-5.9 

-i*.7 
106.8 

5.1 

6.3 

1*82.7 

.5 

-1.6 

-.7 

.3 

.1* 

-16.5 

-55.6 

3.3 
-61.3 
-12.1 

1.5 
1.1 
8.1* 

19.9 

.1* 
-.2 

« 

-35.2 
-10.0 
-31*. 1* 

.U 

-338.6 

-30.1* 

-51*. 7 
-1.9 
11.1* 

2.9 

.9 

.1* 

.3 

-11*5.8 

20.5 

-56.1* 

-69.8 

-359.2 

1.1 

-88.1* 
5.1 
3.5 

1.5 

♦ 

-2.3 

-67.8 

-18.5 

-17.0 
-157.8 

-609.1 
5.1* 

-.1 

8.2 

.2 

1.1* 

-8.1* 

-15.8 

-19.0 

-.2 

-1*1.2 

-308.1 

U.U 

3.8 
-2.0 
U.7 

1.9 

-.3 

* 

-U.5 

-2.7 

-28.1 

-12.5 

-7U.I 

-123.1 

7.2 

U.6 
5.0 
2.8 

3.5 

-U.U 
-.2 

1.0 

♦ 
.3 

-123.0 

-lU.l 

.1 

-1.7 
5.8 
8.U 

16.5 

-.3 

-5.0 
-5.9 

-57.6 

221.0 

-.8 

11.5 
10.7 
-3.6 

11.7 

-1,1 

19l(.l 

60.0 

19lt2 

191*3 

iglkU ., 

U.8 
-12.0 

I9U5 

- 

191*6 

191*7 

19U8 

-20.3 

696. U 
-.2 

I9U9 

-.1 

1950 

7.0 

1051 

29.0 

1952 

8.2 

1953 

Ccnaista  of  purchases  or  sales  made  by  the  Treasury  of  securities 
iBBued  or  guaranteed  by  the  U.  S.  Government  for  (1)  trust  funds  which 
by  law  axe  under  the  control  of  the  Secretary  of  the  Treasury  or  of  the 
Treasurer  of  the  United  States,  and  (2)  accounts  under  the  control  of 
certain  U.  S.  Government  agencies  whose  investments  are  handled  through 
the  facilities  of  the  Treasury  Department.   It  will  be  noted  that  these 


transactions  differ  from  those  reflected  in  Table  1  because  they 
exclude  those  Government  investment  accounts  for  which  Investments 
are  not  handled  by  the  Treasury.  Table  2  also  Includes  purchases 
under  Section  19  of  the  Second  Liberty  Bool  Act,  as  amended 
(31  U.S.C.  75U  a),  and  excludes  the  Exchange  Stabilization  Fund. 
Less  than  $50,000. 


L 
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.OWNERSHIP  OF  FEDERAL  SECURITIES. 


Table  3.-  Estimated  Ownership  of  Federal  Securities 

(Par  values  l/  -  In  'bllllonB  of  dollars) 


End  of 
month 


1939-Dec ember. 

19Uo-June 

DecoDber. 


19'H-June 

December. 


19U2-June 

December. 


igl+a-June 

December. 


19l4t-june 

December. 


1945-June 

December. 


igiifi-February  (Peak) 

June 

I>ec  ember.... 


191*7- June 

December. 


19J*8-June 

December. 


1914.9-June 

December. 


1950-June 

December. 


1951 -March 

June 

Septaaber, 
December. . 


1952-Januar7. . 
February. 
March. . . . 


April. 
Maj... 
June.. 


July 

August .... 
September. 


October. . 
HoTember , 
December. 


1953 -January .p . 


Total 
Federal 
securities 
outstand- 
ina  2/ 


1*7.6 

U8.5 
50.9 

55.3 
61*.3 

77.0 
112.5 

11*0.8 
170.1 

202.6 
232.1 

259.1 
278.7 

279.8 
269.9 
259.5 

258.1* 
257.0 

252.1* 
252.9 

252.8 
257.2 

257.1* 
256.7 


255.0 
255.3 
257.'* 
259.5 

259.8 
260.1* 
258.1 

258.3 
260.0 
259.2 

263.1 
263.2 
262.7 

265.0 
267.5 
267.1* 

267.5 


Held  by  banks 


18.1* 

18.6 
19.5 

21.8 
23.7 

28.7 
1*7.3 

59. '^ 
71.5 

83.3 
96.5 

106.0 
115.0 

116.7 

108.2 

97.9 

91.9 
91.3 


82.1* 
85.7 

83.9 
82.6 

80.7 
81.1* 
83.2 
85.1* 

81*. 8 
83.8 

ae.6 


83.3 

81*. 0 

85.5 

81*. 9 
85.2 

86.5 
»7.9 
88.0 

86.6 


Commer- 
cial 
ban3cs 

2/ 


15.9 
16.1 
17.3 

19.7 
21.1* 

26.0 

1*1.1 

52.2 
59.9 

68.1* 
77.7 

81*  .2 
90.8 

93.8 
8i*.i* 
7'*.5 

70.0 
68.7 

6l*.6 
62.5 

63.0 
66.8 

65.6 
61.8 


57.8 
58.1* 
59.5 
61.6 

62.1 
61.2 
60.1 

60.5 
61.0 
61.1 

62.7 
61.8 
61.5 

63.0 
61*. 1 
63.3 

62.6 


Federal 
Reserve 
Banks 


2.5 

2.5 
2.2 

2.2 
2.3 

2.6 
6.2 

7.2 
11.5 

ll*.9 
18.8 

21.8 
21*. 3 

22.9 
23.8 
23.3 

21.9 
22.6 

21.1* 
23.3 

19.3 
18.9 

18.3 
20.8 

22.9 
23.0 
23.7 
23.8 

22.7 
22.5 
22.5 

22.1* 
22.3 
22.9 

22.9 
23.1 
23.7 

23.6 
23.8 
21*. 7 

23.9 


U.  S. 

Government 
Investment 
accounts  kj 


6.5 

7.1 
7.6 

8.5 
9.5 

10.6 
12.2 

ll*.3 
16.9 

19.1 
21.7 

21*  .9 
27.0 

28.0 
29.1 
30.9 

32.8 
3h.h 

35.8 
37.3 

38.3 
39.it 

37.8 
39.2 

39.8 
1*1.0 
1*2.0 
1*2.3 

1*2.7 
1*2.9 

1*3.0 

1*3.2 

1*3.7 

M*.3 

1*1*  .6 
1*5.0 
1*5.1 

1*5.1 
1*5.5 
1*5.9 

1*6.0 


Held  by  private  nonbank  investors 


22.7 

22.8 
23.9 

25.0 
31.0 

37.7 
53.0 

67.0 
81.7 

100.2 
Ul*.0 

128.2 
136.6 

135.1 
132.6 
130.7 

133.7 
131.3 

130.7 
129.7 

132.2 
132.1 

135.6 
131*. 9 

131*.  5 
132.9 
132.2 
131.8 

132.3 
133.8 
132.5 

132.3 
132.9 
130.8 

132.9 
133.3 
132.5 

133.3 
13l*.0 
133.6 

131*. 9 


Individuals  5/ 


Total 


10.1 
10.6 

11.2 
13.6 

17.8 
23.7 

30.9 
37.6 

1*6.3 
53.3 

59.5 
61*. 3 

61*. 1 
63.1* 
61*  .2 

66.1* 
65.7 

65.8 
65.5 

66.7 
66.1 

66.8 
65.2 

65.3 
6l*.i* 
61*. 0 
63.7 

63.7 
61*. 3 
61*. 5 

61*. 1 
63.9 
63.6 

61*. 1 
63.8 
63.7 

63.8 
63.9 

61*  .0 

61*. 2 


Savings 
bonds 


1.9 

2.6 
2.8 

3.6 
5.1* 

9.1 
13.1* 

19.2 
21*. 7 

31.2 
36.2 

1*0.7 
1*2.9 

1*3.3 
1*3.5 

1*1*  .2 

1*5.5 
1*6.2 

1*7.1 
1*7.8 

1*8.8 
1*9.3 

1*9.9 
1*9.6 


1*9.3 
1*9.1 
1*9.0 
1*9.1 

1*9.1 
1*9.1 
1*9.1 

1*9.  Or 
1*9.0 
1*9.  Or 

1*9.  Or 
1*9. Or 
1*9.  Or 

1*9.  Or 
1*9. Ir 
1*9.2 

1*9.3 


8.2 

7.5 
7.8 

7.6 
8.2 

8.7 
10.3 

11.7 
12.9 

15.1 
17.1 

18.9 
21.1* 

20,8 
20.0 
20.1 

20.9 
19.1* 

18.6 
17.6 

17.9 
16.8 

17.0 
15.6 


16.0 
15.3 
15.0 
ll*.7 

ll*.6 
15.2  r 
15.1* 

15. Ir 
ll+.9r 
ll*.6r 

15.1 
11*.  8r 
11*.  7r 

11*.  8r 
11*. 8r 
ll*.9 

11*. 9 


Insurance 
companies 


6.3 

6.5 
6.9 

7.1 
8.2 

9.2 
11.3 

13.1 
15.1 

17.3 
19.6 

22.7 
21*. 0 

21*. 1* 
21*. 9 
21*. 9 

21*. 6 
23.9 

22.8 
21.2 

20.5 
20.1 

19.8 
18.7 


17.9 
17.1 
16.8 
16.1* 

16.1* 

16.3 
16.3 

16.2 
16.0 
15.7 

16.0 
16.1 
16.1 

16.0 
16.1 
16.0 

16.2 


Mutual 

savings 

banks 


3.1 

3.1 
3.2 

3.1* 
3.7 

3.9 
1*.5 

5.3 
6.1 

7.3 
8.3 

9.6 
10.7 

11.1 
11.5 
11.8 

12.1 
12.0 

12.0 
11.5 

11.6 
11.1* 

11.6 
10.9 


10.5 

10.2 

10.1 

9.8 

9.8 
9.8 
9.8 

9.8 
9.8 
9.6 


9.7 
9.7 

9.6 
9.5 
9.5 


Corpora- 
tions 6/ 


2.2 

2.1 
2.0 

2.0 
1*.0 

1*.9 
10.1 

12.9 
16.1* 

20.0 
21.1+ 

22.9 
22.0 

19.9 
17.7 
15.3 

13.9 
11*. 1 

13.6 
11*. 8 

15.7 
17.0 

19.0 
20.8 


21.3 
21.1 
21.2 
21.6 

21.9 
22.6 
21.2 

20.7 
21.6 
20.0 

20.8 
21.3 
20.8 

21.0 
21.1* 
21.3 

21.8 


state  and 
local 
govern- 
ments 2/ 


.1* 
.5 

.6 

.7 

.9 
1.0 

1.5 
2.1 

3.2 
l*.3 

5.3 
6.5 

6.7 
6.5 
6.3 

7.1 
7.3 

7.8 
7.9 

8.0 
8.1 


9.1 
9.1* 
9.5 
9.6 

9.9 
10.0 
10.1 

10.2 
10.2 
10.1* 

10.7 
10.8 
10.9 

10.9 
10.9 
11.0 

11.1 


Miscel- 
laneous 
investors 
!*/8/ 


.7 

.7 
.7 

.7 
.9 

1.1 
2.3 

3.1* 
i*.i* 

6.1 

7.0 

8.3 
9.1 

8.9 
8.6 

8.1 

9.6 

8.1* 

8.7 
8.9 

9.6 
9.1* 

9.7 
10.5 

10.1* 

10.7 
10.6 
10.6 

10.5 
10.8 
10.6 

U.3 
11.5 
11.6 

11.5 
11.5 
11.3 

12.0 
12.2 
11.7 

12.1 


1/  United  States  Bavlngs  bonds.  Series  A-F  and  J,  are  included  at 

currant  redemption  values. 
2/  Securities  issued  or  guaranteed  by  the  U.  S.  Govemment,  excluding 

guaranteed  securltlee  held  by  the  Treasury. 
^    Consiste  of  commercial  banks^  trust  companies,  and  stock  savings  banks 

In  the  Itolted  States  and  in  Territories  and  island  possessions. 

Figures  exclude  securities  held  in  trust  deparlaiente . 
1*/  Holdings  by  Federal  land  banks  are  Included  under  "Miscellaaeoua 

investors"  Instead  of  "U.  S.  C3<jverDment  InveetDent  accounts"  beginning 

June  30,  191*7,  since  the  proprietary  Interest  of  the  United  States 

in  these  basks  ended  June  26,  I9U7. 
2/  Includes  partnershipe  and  personal  truBt   accounts.  Nonprofit  institu- 

tioos  and  corporate  pension  trust  funds  are  included  under  "Miscellaneous 

investors" . 


6/  Exclusive  of  banks  and  insurance  conqpanies. 

2/  Consists  of  trust,  sinking,  and  Investment  funis  of  State  and  local 

governments  and  their  agencies,  and  Territories  and  Island  possessions. 

8/  Includes  savings  and  loan  asBociaticme,  nonprofit  institutions, 

corporate  pension  trust  funds,  dealers  and  brokers,  and  investments 
of  foreign  balances  aM  international  accounts  in  this  country.  Be- 
ginning December  191*6,  includes  investaents  by  the  International 
Bank  for  Beconstruotlon  and  Development  and  the  International  Monetary 
Fund  in  special  nonlntereet-bearlng  notes  issued  by  the  U.  S.  Govern- 
ment. 

p   Preliminary. 

r   Revised. 
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.TREASURY  SURVEY  OF  OWNERSHIP,   JANUARY  31,   1953 


The  Treasury  Survey  of  Ownership  covers  eecurltlea 
issued  by  the  United  States  Government  and  by  Federal 
agencies.  The  banks  and  insurance  companies  included 
in  the  Survey  account  for  approximately  95  percent  of 
such  securities  held  by  all  banks  and  insurance  companies 
in  the  United  States.  Data  were  first  published  for 
March   3I,    igl+l,    in    the  May   I9I+I    "Treasury   Bulletin". 


Information  on  the  distribution  of  ownership  by  types 
of  banks  and  insurance  companies  is  published  each  month. 
Additional  information  showing  the  holdings  of  commercial 
banks  distributed  according  to  Federal  Reserve  member - 
bank  classes  and  nonmember  banks  Is  published  for  June  30 
and  December  "}!. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Summary  of  All  Securities 

(Par  values  -  In  milllona  of  dollars) 


Total 
aaiount 
outstand- 
ing 

Held  by  Inreatore  oorered  In  Treasury  Survey 

CI nflfl! f Icfttlon 

7,082 

ocsmnercial 
banks  1/  2/ 

527 

mutual 
savings 
banks  l/ 

Insurance  oonpanles 

U.  S.  Oovem»ent 
investment 
accounts  and 
Federal  Beserve 

Held  by 
all  other 

315 
life 

60I*  fire, 
casualty, 
and  marine 

Investors 

1/ 

Interest-bearing  securities: 

Public  marketable 

11*8,620 
77,653 
39,097 

265,370 

51*,  925 
2,216 

7,1*87 
2,057 

6,1*21 
3,792 

1*,390 
973 

27,272 

3,567 

39,097 

1*8,125 

Public  nonmarketable  <♦/ 

Spoclai  Issues 

65,01*7 

Total  interest-bearing  securities 

57,11*1 

9,51*1* 

10,213 

5,363 

69,936 

113,173 

Matured  debt  and  debt  bearing  no  interest  M 

2,080 

Total  eeourltlos  issued  or  guaranteed  by  the 
U.  S.  Covernment  6/ 

267,1*50 

Footaotes  at  end  of  Section  II. 


Table  2.-  Summary  of  Interest-Bearing  Public  Marketable  Securities 

(Par  values  -  in  milliona  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  investors  covered  in  Treasury  Survey 

Claasifioatlon 

7,082 

ccBnmerclal 
banks  1/  2/ 

527 

mutual 
savings 
banks  1/ 

Insurance  companies 

U.  S.  Government 
investiaent 
accounts  and 
Federal  Beserve 

Held  by 
all  other 
investors 

2/ 

315 
life 

6ol*  fire, 
oasualliy, 
and  marine 

Type  of  security: 

Issued  by  U.  S.  Govemment: 

21,709 
16,712 
30,275 
58,71*0 
21,013 
121* 
1*6 

11*8,620 

6,538 

1*,799 

10,91*5 

32,177 

1*28 

16 

21 

5l*,925 

156 

68 

51 

3,320 

3,877 

• 

15 
7,1*87 

1*83 

62 

6 

1,891* 

3,968 

» 

9 

128 

317 

1*98 

2,581* 

862 

1 

• 

858 

5,022 

13,791 

1*,1*29 

3,11*7 

23 

1 

13,51*6 

6,1*1*5 

Treasury  notes 

l*,98l* 

Treasury  bonds   -  bank  eligible 

Treasury  bonds  -  bank  restricted  l/ 

Postal  savings  and  Fanaaa  Cazial  bonds..,. 
Guaranteed  by  U.  S.  Govenamnt  6/ 

ll*,335 

8,731 

81* 

1 

Total 

6,1*21 

l*,390 

27,272 

1*8,125 

Call  classes: 

Due  or  first  beccming  callable: 

Within  1  year • 

7i*,2l*7 
30,205 
17,561* 
26,557 

1*6 

28,081* 

17,839 

6,1*51 

2,529 

21 

583 

135 

2,035 

1*,718 

15 

615 

121 

1,128 

l*,5i*9 

9 

1,220 

669 

1,31*8 

1,151* 

1,707 

3,61*1 

1 

28,602 
1*1661 
l*,895 
9,968 

1  to  5  years 

5  to  10  years. .......................... . 

15  to  20  years ........................... 

Over  20  years ....... ...a................. 

Vartoufl  (Federal  Housing  Administration 
debentures ) 

1 

Total 

11*8,620 

121* 

7,1*02 

11*1,091* 

11*8,620 

5l*,925 

16 

6,226 

1*8,683 

5i*,925 

7,1*87 

6,1*21 

1*,390 

27,272 

1*8,125 

Tax  status:       8/ 

Wholly  ezsapt  frcm  Federal  Income  taxes 

Partially  exempt  frcm  Federal  Inccaae  taxes . . . 
Subject  to  Federal  Inccne  taxes  2/  

* 

9 

7,1*78 

7,1*87 

« 

1* 

6,1*17 

6,1*21 

1 

226 

1*,163 

1*,390 

23 

78 

27,171 

81* 

860 

1*7,182 

Total 

27,272 

1*8,125 

L 


L 


Footnotee  at  aai  of  Section  II. 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Governnent 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues 

(Far  Talues  -  In  Billions  of  dollars) 


Issue 
(Tax  status  8/  Is  shovn  In  parentheses) 

Total 
ainount 
outstand- 
ing 

Held  by  Inrostors  coYered  In  Treasury  Sur7ey 

Hold  by 

7,082 

ocomorolal 
banks  1/  2/ 

527 

mutual 
savings 
banks  i/ 

Insurance  companies 

U.  S.  OoTemment 
InYsstaiant 
accounts  and 
Federal  Beserre 
Banks 

all  other 
Investors 

315 
Ufe 

60I*  fire, 
casualty, 
and  marine 

3/ 

Treasury  bills: 

Regular  Sorlea •••••••«•••••*••*•«.•( taxable) 

17,205 
'*,505 

21,709 

1*,926 
1,613 

6,538 

11*3 
13 

156 

H53 
30 

1*83 

UO 
19 

858 

10,715 
2  830 

Tax  Ant1r1iMJt1on  Sftrlw (taxaMft) 

Total  Trfwwury  bills 

128 

858 

13,51*6 

Certificates  of  Indebtedness: 

1-7/flf  TaiiT-'i.ry    lo°^3-*. .(+»t»m-.) 

8,868 
'*,963 
2,882 

16,712 

10,51*2 
l*,6p 
5,365 

6,851* 

1,007 

550 

531 
751 

30,275 

2,11*6 
1,507 
1,11*6 

1*,799 

26 
28 
11* 

68 

10 

51 

2 

122 

130 

66 

3,696 

1,11*8 

178 

2,868 

1-7/8'   June      '     1953-B (taxable) 

2            August        1953-C (taxable) 

2,099 
1,1*77 

62 

317 

5,022 

6,1*1*5 

Treasury  notes: 

2-l/85t  Decanber    1953-A (taxable) 

1,003 
2,996 
1*,231 

2,612 

6 

1*2 

28 
28 

20 

8 

ll* 

7 
2 

1 
'  1 

3 

1 
« 

2 

80 
185 
139 

93 

• 

» 

7,507 

21*5 

91 

3,236 
1,000 

500 

500 
711* 

1,929 
1,21*0 

890 

905 

1-3/8'   March          195i*-A (taxable) 

l-l/^    March          1955-A (tainble) 

1-3A    Decanber    1955-B (taxable) 

l-i/2     April           1956-EA (taxable) 

1 

1-172    October      I956-BO (taxable) 

6 

1-1/2    April          1957-EA (taxable) 

2 

l-l/'2     October      1957-EO (taxable) 

9 

10,91*5 

51 

6 

1*98 

13,791 

l*,98l* 

Treasury  bonds: 

Bank  eligible: 

2%          Septanber  1951-53 (taxable) 

2            Decanber    1951-55 (taxable) 

2            June            1952-5"* (taxable) 

2-lA    June            1952-55 (taxable) 

2            Decanber    1952-5"* (taxable) 

2             June             1953-55 (partially) 

2-lA    June            195'*-56 (partially) 

2-7/8    March          1955-60 (partially) 

2-1/2    March          I956-58 (taxable) 

2-1/1*    Septanber  1956-59 (taxable) 

2-3  A     Septanber  1956-59 (partially) 

2-3/8    March          1957-59 (taxable) 

2-3/8    June            1958 (taxable) 

2-3  A     June             1958-63 (partially) 

2-lA    June            1959-^ (taxable) 

2-lA    Decanber    1959-62 (taxable) 

2-3A    Decanber    I960-65 (partially) 

2-1^     June            1962-67 (taxable) 

2-1/2     Decanber     I963-68 (taxable) 

2-1/2     September  I967-72 (taxable) 

7,986 

510 

5,825 

1,501 

8,662 

725 

681 
2,6U 
1,1*"*9 

3,822 

982 
927 

l*,2l*5 

919 
5,281 

3,1*68 
1,1*85 
2,117 

2,828 
2,716 

58,71*0 

l*,00l* 

31*8 

3,7"*7 

1,006 

5,951 

678 

592 

1,900 
l,ll*l 

2,888 
910 
1*66 

2,719 
833 
850 

216 

1,313 

515 

102 
2,000 

103 

6 
67 

67 

97 

» 

1 

3 

38 

37 

1 

21* 

251 

3 

1,028 

381 

1 

371 

722 
120 

20 
» 
6 

21 
20 

* 

1 
10 

106 
• 
• 

60 

381 

326 

3 

358 

561* 
17 

1,891* 

228 

168 

52 

218 

ll* 

3"* 
76 
32 

69 

31 
8 

282 

1*0 

1*91* 

360 

31 

11*0 

260 
32 

861 

8 

1*61* 

101 
298 

« 
70 
21 

60 

5 

339 

106 

1 

582 

751* 

1 

263 

367 
127 

2,770 

132 

1,37"* 

251* 

2,079 

32 

51* 
561 

205 

662 

35 
89 

827 

1*2 

1,91*6 

1,1*31 
136 
1*69 

815 
1*21 

Tntftl  bfink  f»lle1Mf> 

32,177 

3,320 

2,581* 

1*,1*29 

ll*,335 

Bank  restricted:     jj 

2-1/2     June            1964-69 (taxable) 

2-1/2    Decanber    196U-69 (taxable) 

2-1/2    March          I965-70 (taxable) 

2-1/2    March          I966-71 (taxable) 

2-1/2     June            1967-72 (taxable) 

2-1/2    December    1967-72 ( taxable) 

3,758 
3,831* 
'*,72'* 

2,966 
1,896 
3,836 

21,013 

79,753 

35 

31 

5"* 

1*5 

90 
173 

1,338 
869 
865 

1*06 
253 
11*6 

723 
1,037 
1,208 

873 
50 
77 

3,968 

181* 
225 
165 

121* 
50 

ui* 

1*19 

539 
1,152 

656 
128 

253 

1,059 
1,133 
1,282 

862 
1,321* 
3,072 

To'tftl  bflolr  rftfltxlctfld. ••••••••••• •• 

1*28 

3,877 
7,197 

862 

3,11*7 

8,731 

32,605 

5,861 

3,'*"*7 

7,576 

23,067 

I 


...<'J^. 


Footeotee  at  end  of  Section  II. 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues  -   (Continued) 

(Par  TOluee  -  In  mlllloas  of  doXlaxa) 


Total 
amount 
outstand- 
ing 

Held  by  inrestora  cororod  in  Treaeury  Surrey 

lasna 

7,082 

ooramerolal 
bnnkfi  1/  2/ 

527 

mutual 
savings 
banks  1/ 

Insurance  conponlee 

U.  3.  Goremnent 
Inrestaant 
accounts  and 
Federal  Beserre 
Banks 

all  other 

(Tax  status  8/  Is  shown  in  parentheees ) 

315 
life 

60I*  fire, 
casualty, 
and  marine 

lores  tors 

2/ 

Other  bonds: 

Postal  savings  hands (irtioll/) 

Panama  Canal  bonis (irtiolly) 

71^ 
50 

10 

6 

* 

♦ 

* 

1 

23 

♦ 

Ul 
1*4 

Total  other  bonds 

121* 

16 

» 

« 

1 

23 

a 

(Juarantoed  securities:  6/ 

Federal  Housing  Administration  deben- 
tures   ( tajtable  lo/) 

1*6 

21 

15 

9 

* 

1 

1 

Total  public  marketable  securities , , 

11*8,620 

51*,  925 

7,1*87 

6,1*21 

i*,390 

27,272 

1*6,125 

Footnotes  at  end  of  Section  II. 


Table  4.- 


Interest-Bearing  Public  Nonmarketable  Securities  by  Issues 

(Far  values  -  In  BlUlona  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  investors  covered  In  Treasury  Survey 

Issue 

7,082 

oommerolal 
banks  l/  2/ 

527 

mutual 
savings 
banks  l/ 

Insurance  companies 

U.  S.  aovermsnt 
inrestaant 
accounts  and 
Federal  Beserre 
Banks 

Hell  by 
all  oUier 

(Tax  status   8/  Is  shown  In  parentheses) 

315 
life 

60I*  fire, 
casualty, 
and  marine 

Investors 
i/ 

Ifalted  States  savings  bands: 

Series  E  hj (taxable) 

Series  7  k/ (taxable) 

Series  (J (taxable) 

Series  H ( taxable ) 

35,287 

3,810 

18,390 

221* 

98 

325 

1*55 
925 

1 
1 

15 

568 

* 

5 

38 
280 

* 
2 

81* 
1*55 

3 

10 

1 

1 

19 

1 

35,286 

3,217 

16,11*3 

221* 

91* 

306 

Series  J  k/ (taxable) 

Series  K (taxable) 

Total  United  States  Barings  bonds 

58,13!* 

1,381 

588 

321 

552 

22 

59,270 

Other  n.  S.  securities: 

5,676 
1*02 

91*9 
12,1*91 

19,519 

60 
1*02  U/ 

189 
185 

* 

123 
l,3W 

1,1*69 

* 

292 
3,180 

25 

37 
360 

1*21 

7 

100 
3,1*38 

5,585 

Depositary  bonds (taxable) 

Treasury  bonds: 

Tnvftfl^ent  Serl efl  A ■.■r,-t-( taxable ) 

209 
3,983 

Investment  Series  B (taxable) 

Total  other  U.  S.  securities 

835  11/ 

3,1*72 

3,51*5 

9,777 

Cuaranteed  securities:  6/ 

Coamwdity  Cradit  Corporation  demand 

obligations ( taxable ) 

1 

2,216  uj 

22/ 

Total  public  nonmarketable  securities  12/ 

77,653 

2,057 

3,792 

973 

3,567 

65,01*7 

Footnotes   at  end  of  Section  H. 
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Section  II  -  Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
not  Guaranteed  by  the  United  States  Government 

(Par  values  -  In  millions  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  investors  covered  in  Treasury  Survey 

Held  by 
all  otber 

Issue 

7,082 

coramerclal 
bankB  1/  2/ 

527 

mutual 
savings 
banks  l/ 

Insurance  companies 

U.  S.  Government 
investment 
accounts  and 
Federal  Eeserve 
Banks 

(Tax  status  8/  Is  sbovn  In  parentheses) 

315 
life 

60l*  fire, 
casualty, 
and  marine 

investors 
2/ 

Federal  Intemodlate  credit  banlcs: 

703 

3!v3 

18 

6 

31* 

_ 

Debentures ....,,( taxable ) 

302 

Central  Bank  for  Cooperatives: 

1-5/856  February  1953  (Debentures).  ..(taxable) 
2-1/8    June           1953  (Debentures)... (taxable) 
2-1/2     February  195'»  (Debentures)... (taxable) 

30 
1*0 

25 
29 
29 

1 
1 
« 

- 

1 
* 

1 

- 

k 
10 
10 

Total  Central  Bank  for  Cooperatives  securities 

UO 

82 

2 

- 

2 

- 

2k 

Fedeiral  home  loan  banks: 

2%          February  1953  (Hotea ) (taxable) 

2            February  1953  (Notes) (taxable) 

2.30      April        1953  (Notes) (taxable) 

2.20      May            1953  (Notes) (taxable) 

2.30       August       1953  (Notes) (taxable) 

75 
67 
76 
90 
11*0 

k2 
33 
33 
52 
55 

* 
2 
3 
2 
1* 

1 
« 

1 
2 

1 
1 

5 

1 
6 

10 
12 

2 
11 

6 

21 
19 
31* 
21* 
67 

Total  Federal  hcois  loan  bank  securities 

kk8 

215 

U 

1* 

Ik 

itl 

161* 

Federal  land  banks:     H/ 

2-lA«February  1953-55  (Bonds) (taxable) 

2-1/2     November  195'*         (Bonds) (taxable) 

2-1/2     Hovenber  195"*         (Bonds) (taxable) 

1-3A    October    1955-57  (Bonds) (taxable) 

2-5/8    May             I956         (Bonds) (taxable) 

2-3A    May            I958        (Bonds) (taxable) 

72 
100 

215 
230 
131 

92 
50 
52 

183 

157 

71* 

3 
k 
h 

1 

u 
7 

* 

1 

« 
» 

1 

2 
k 
3 

5 

10 

3 

. 

17 
13 
1*1 

25 

51 
1*6 

Total  Federal  land  bank  securities 

862 

608 

30 

3 

27 

. 

19I* 

1/  Sxcludee  trust  departiaents . 

2/  Includes  trust  coaqpanlee  and,  beginning  vlth  figures  for  July  191*9,  also 
includes  stock  savings  banks.  Fosserly  these  banks  vere  shovn  as  a 
separate  classification,  but  they  are  no  longer  so  reported. 

^    Includes  those  banks  and  insurance  companies  not  reporting  in  the 

Treasury  Survey.  2/ 

kj    United  States  savings  bonds.  Series  E,  F,  and  J,  are  shovn  at  current      10/ 
redemption  values.  They  vere  repotted  at  naturity  value  by  the  banks 
and  insurance  coaq>anies  included  in  the  Treasury  Survey  but  have  been     11/ 
adjusted  to  current  redemption  values  for  use  in  this  statement. 

5/  Holdings  by  reporting  agencies  not  available.  12/ 

§/    Excludes  guaranteed  securities  held  by  the  Treasury. 

1/  Issues  which  ccnmsrclal  banks  may  not  acquire  prior  to  specified  dates 
(vith  minor  exceptions);  see  "Debt  Outstanding",  Table  3,  footnote  1. 

8/  Federal  securities  fall  into  three  broad  classes  vlth  respect  to  the      u/ 
imposition  of  Federal  inccoe  taxes  on  income  derived  from  them.  "VRiolly" 
tax-exempt  securities  are  those  vith  the  income  exempt  from  both  naroal 
tax  and  surtax.   "Partially"  tai-eiaB^it  securities  are  those  vith  the      • 


income  exempt  from  the  normal  tax  except  that  in  the  case  of  partially 
tax->exempt  Treasury  bonds,  interest  derived  from  $5,000  of  principal 
amount  ovned  by  any  one  holder  is  also  exeiqpt  from  the  surtax.  "Tax- 
able" securities  are  those  vith  the  income  subject  to  normal  tax  and 
surtax. 

Includes  F.  H.  A.  debentures;  see  footnote  10, 

A  small  indeterminate  amount  of  these  debentures  is  partially  tax- 
exempt. 

Includes  $72.5  million  depositary  bonds  held  by  commercial  banks  not 
included  in  the  Treasury  Survey. 

C.  C.  C.  demand  obligations  as  of  the  close  of  the  previoxis  month 
in  the  amount  of  $505 'thousand,  all  held  by  commercial  banks,  are 
shown  only  in  the  total  amount  outstanding;  holdings  by  reporting 
banks  are  not  available. 

Excludes  issues  completely  held  by  Farm  Credit  Administration 
agencies.  The  proprietary  interest  of  the  United  States  in  these 
banks  ended  on  June  26,  191*7. 
Less  than  $500,000. 


-■*--'^'-    ■, 
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Treasury  Bulletin 


Current  market  quotations  shown  here  are  over-the- 
counter  closing  quotations  In  the  New  York  market  for 
the  last  trading  day  of  the  month,  as  reported  to  the 
Treasury  by  the  Federal  Reserve  Bank  of  New  York.  The 
securities  listed  In  Section  I  Include  all  public 
marketable  securities  Issued  or  guarainteed  by  the 
United  States  Government  except  those  not  regularly 
quoted  In  the  market.  The  Issues  excluded  are  postal 
savings    bonds    and   Federal   Housing  Administration 
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debentxires.  The  latter  are  the  only  public  marketable 
Interest-bearing  guaranteed  seourltlee  outstanding. 
Section  II  lists  the  public  marketable  securities 
Issued  by  Federal  agencies  but  not  guaranteed  by  the 
United  States  Government.  Dally  quotations  have  been 
published  each  month  In  the  Treasury  Department  state- 
ment, "Prices  and  Yields  of  Public  Marketable  Securities 
Issued  by  the  United  States  Govera-nent  and  by  Federal 
Agencies" . 


c 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Govemaent 
Table  1.-  Treasury  Bills  (Taxable) 


Amount 

Maturity 
date 

iBsue 
date 

Bank  dlsco\mt 

ABount 
out- 
standing 
(mllllonB) 

Maturity 
date 

Issue 
date 

Bank  discount 

out- 
standing 
(alUlons) 

Bid 

Aak 

Mean 

Change  In 
mean  froa 
last  month 

Bid 

Ask 

ttoan 

Change   in 
Bean  fron 
last  Bonth 

♦1,301 
1,200 
2,502 
1,200 
1,200 

1,201 
1,399 
l,lv00 

3/5/53 
3/12/53 
3/18/63 
3/19/53 
3/26/53 

V2/53 

V9/53 

'*/l6/53 

12A/52 
12/11/52 

10/8/52  . 
12/18/52 
12/26/52 

1/2/53 

1/8/53 

1/15/53 

1.95* 
1.90 
1/  1.98 
1.98 
1.98 
2.02 
2.05 
2.07 

1.70* 

1.70 

1.90 

1.90 

1.90 

1.92 
1.96 
1.99 

1.82* 

1.80 

i.git 

1.91* 

1.9"* 

1.97 
2.00 
2.03 

+.0lt* 
+.05 
+  .12 
+  .11* 
+  .llt 

+  .17 
+  .11* 
+  .17 

♦1,1*00 
1,500 
1,300 
1,501 
1,301 

1,300 
2,003 

l'/23/53 
l*/30/>3 
5/7/53 
5/1V53 
5/21/53 

5/28/53 
6/19/53 

1/22/53 
1/29/63 
2/5A53 
2/13/53 
2/19/53 
2/26/p3 
11/21/52  1/ 

2.08* 

2.09 

2.10 

2.10 

2.10 

2.10 

2.12 

2.01* 

2.01 

2.02 

2.0k 

2.01* 

2.06 
2.07 

2.01** 
2.05 

2.06 
2.07 
2.07 

2.08 

2.10 

+  .11** 
+  .10 
+  .10 

+  .11* 

Footnote  at  end  of  Section  II. 


Table  2.-  Certificates  of  Indebtedness  (Taxable) 

(Price  declnals  are  32ndS3  prices  q.uoted  on  a  yield  basis  are  In  percent) 


Anount 

Description 

Issue 
date 

Price 

Yield 

outstanding 
(Binions) 

Bid 

Ask 

Mean 

from  last  Bontta 

To 
naturity 

Change  from 
last  Bonth 

♦1*,963 
2,882 
8,111* 

1-7/8*     -      6/1/53-B 
2              -    8/15/53 -C 
2-lA       -     2/15/5H-A2/ 

7/1/52 
8/15/52 
2/15/53 

1.91* 

1.93* 

100 .02i 

1.83* 

1.86* 

100.03* 

1.87* 
1.90* 
100.03 

+.18* 
+  .02* 

2.15* 

- 

Footnote  at  end  of  Section  II. 


Table  3.-  Other  Taxable  Issues 

(Price  decimals  are  32ndB) 


Description 

Price 

Tield 

Issue 
date 

Price  range  i/ 

Amount 
out- 

Bid 

Ask 

Mean 

Change 

in 

mean 

To 
first 

Change 
fi-om 

Since  first  traded 

In  1952-53 

standing 
(BlUlons) 

High 

Low 

High 

Lov 

last 
month 

call 

month 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

Treasury 

notes: 

♦10,51*2 
l*,675 
5,365 
6,85U 
1,007 

2-1/8*  - 
1-3/8     - 
1-1/2     - 
1-3A     - 
1-1/2     - 

12/1/53 -A 

3/15/51* -A 

3/15/55-A 

12/15/55-B 

U/1/56-EA 

100. ooj 
99.10 
98.19 
98.22 
97.30 

100.02! 
99.12 
98.21 
98.21* 
98.06 

100.02 
99.11 
98.20 
98.23 
98.02 

-.01 

.00 

.00 

-.01* 

-.04 

2.01** 

2.02 

2.19 

2.23 

2.15 

+.03* 
+.05 
+  .02 
+  .06 
+  .05 

10/1/52 
I2/15A9 

3/15/50 

12/15/50 

l*/l/51 

100.07 
100. IC^ 
100.07 
100.0l*i 
98.28 

11/7/52 
1/10/50 
3/10/50 
1/19/51 
5/26/52 

100.01 
98.01J 
97.22 
97.30 
97.20 

9/29/52 

5/9/51 

12/26/51 

12/27/51 

1/21/52 

100.07 
99.13 
99.08 
99.26 
98.28 

11/7/52 
2/19/53 
I./I8/52 
U/18/52 
5/26/52 

100.01 

98.17 
98.06 
98.12 
97.20 

9/29/52 

1/3/52 
1/2/52 

1/2/52 
1/21/52 

550 

531 
758 

1-1/2      - 
1-1/2     - 
1-1/2      - 

10/1/56-EO 
l*/l/57-EA 
IO/1/57-EO 

97.22 
97.06 
96.28 

97.26 
97.11* 
97.01* 

97.21* 
97.10 
97.00 

-.06 

-.01* 

-.08 

2.16 
2.19 
2.19 

+  .07 
+  .0lt 
+  .07 

10/l/'51 

Vl/52 

10/1/52 

98.2U 
98.15 
97.08 

5/26/52 
l*/l7/52 
2/19/53 

97.12 
97.01* 
96.28 

1/21/52 
10/21/52 
10/21/52 

98.21* 
98.15 
97.08 

5/26/52 
1./17/52 
2/19/53 

97.12 
97.01* 
96.28 

1/21/52 
10/21/52 
10/21/52 

Treasury 

bonds   -  bank  el 

Igiblel 

100.02 
99.12 
99.23 
99.31 
99.19 

100.01 

99. u 

99.22 
99.30 
99.18 

-.03 

-.02 

-.05 
-.03 

-.Ol» 

I.9I* 
2.21*  6/ 
2.25  b/ 
2.28  6/ 
2.25  6/ 

+  .15 

+  .02 
+  .13 

+  .08 

9/15/1*3 
12/15/1*1 

6/26/l*U 
2/25/U2 
12/1/1*1* 

101*.  18 
101*. 26 
IOU.27 
106.08 
105.00 

3/11/1*6 
3/IIA6 
2/18/1*6 
2/9A6 
3/IIA6 

99.19 
99.08 
99.12 
99.30 
99.10 

12/26/51 
l/lU/53 

12/27/51 
2/27/53 

12/2l*/52 

100. o8i 
100. 06i 
100.08 
100.18 
100.08 

U/16/52 
l*/23/52 
l»/2l*/52 

i*/l8/52 
lt/22/52 

99.30 
99-08 
99.16 
99.30 
99.10 

7,986 
510 
5,825 
1,501 
8,662 

2* 

2 

2 

2-l/U     - 

2 

9/15/51-53  !*/ 

12/15/51-55  5/ 

6/15/62-51*  5/ 

6/15/62-55  1/ 

12/15/52-51*  5/ 

100.00 
99.10 
99.21 
99.29 
99.17 

12/26/52 

l/li*/53 
12/2U/52 

2/27/53 
12/2U/52 

l,Wt9 
3,822 

927 
'*,2i*5 

620 

2-1/2     - 
2-1/1*     - 
2-3/8     - 
2-3/8     - 
2-1/2      - 

3/15/56-58 
9/15/56-59 

3/^15/57-59 
6/15/68 
12/15/58 

100.01 
98.15 
99.18 
99.18 

100.01 

100.05 
98.19 
99.22 

99.22 
100.03 

100.03 

98.17 

99.20 

99.20 

100.02 

-.07 
-.07 
-.05 
-.05 

2M 
2.1*9  6/ 
2.4U  6/ 
2.1.5 
2.1*9 

+.07 
+  .03 
+  .03 
+  .03 

6/2AI 
2/1/1*1* 
3/1/52 

7/1/52 

2/15/53 

110.22 
107.16 
101.18 
100.16 
100.07 

2/8A6 
U/6A6 

i*/l8/52 
7/1/62 

2/13/53 

100.03 
98.15 
99.12 
99.11 

100.02 

2/27/53 
9/29/52 
'9/29/52 
9/29/52 
2/27/53 

102.01 
101.01 

101.18 

100.16 
100.07 

i*/l8/52 
U/18/52 
k/l8/p2 

7/1/52 
2/13/53 

100.03 
98.15 
99.12 
99.11 

100.02 

2/27/53 
9/29/52 
9/29/52 
9/29/52 
2/27/53 

5,281 
3,1*68 
2,117 
2,828 
2,716 

2-1 A     - 
2-1/1.      - 
2-1/2      - 
2-1/2     - 
2-1/2     - 

6/15/59-62 
12/15/59-62 

6/15/62-67 
12/^15/63-68 

9/15/67-72  1/ 

96.11* 
96.11* 
96.20 
95.21* 
9U.IU 

96.18 

96.18 
96.2it 
95.28 
91*  .18 

96.16 
96.16 
96.22 
95.26 
91*.  16 

-.16 

-.16 
-.27 
-1.01 
-1.01 

2.68  6/ 
2.66  6/ 
2.78  1/ 
2.83  6/ 
2.87  1/ 

+  .07 

+  .06 
+  .07 
+  .08 
+  .07 

6/lM 
11/15/1*5 

5/5/^^2 

12/1/1*2 

10/20/1*1 

101*.  20 
101*  .21 
108.12 
108.03 
109.18 

i*/6/i*6 
i*/6/i*6 
i*/6A6 
i*/6/i*6 
1*/6A6 

96.03 
95.31 
96.22 
95.26 
91*.  ll* 

12/27/51 
12/27/51 
2/27/53 
2/27/53 
2/26/53 

99.23 
99.17 
100.29 
99.31 
99.11* 

5/9/52 
5/9/52 
5/9/52 
5/9/52 
5/12/52 

96.15 

96. u 
96.22 

95.26 

9l*.ll» 

9/29/52 
9/29/52 
2/27/53 
Z/2lhi 
2/26/53 

c 


Footnotes  at  end  of  Section  II. 


(Continued  on  folloving  page) 
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Section  I 


Securities  Issued  or  Guaranteed  by  the  United  States  Oovemnent 
Table  3«-  Other  Taxable  Issues  -  (Continued) 

(Frloe  leolaals  are  32iii1b) 


Saaoriptlon 

Prloe 

Yield 

IBBUO 

date 

Prloe  range  i/ 

AaotBt 
out- 

Bid 

Aak 

Mean 

Chauee 

in 

aw  an 

from 

last 

month 

To 

flrat 

oaU 

Change 
from 
last 
month 

Since  first  traded 

In  1952-53 

atanflli^ 
(■ininna) 

High 

Low 

High 

Low 

Price 

Sate 

Prloe 

Date 

Price 

Date 

Prloe 

Date 

Treaaury  boojis   -  bank  raatploted 

:     8/ 

95.10 
95.08 
91*. 27 
9^.22 
91*. 11* 
9'..13 

95.08 
95.06 
91*  .25 
91*  .20 
91*. 12 
9l*.U 

-1.02 
-1.01 
-1.09 
-1.07 
-1.05 
-1.06 

2.8756  6/ 
2.86  6f 
2.89  1/ 
2.88  5/ 
2.88  1/ 
2.88  1/ 

*.09i 

+  .08 

+.10 

+.09 

+.08 

+.09 

12/1/1*1* 

6/1A5 

U/15A5 

107.25 
107.21* 
107.23 
107.22 
106.16 
106.16 

U/6/H6 
1*/6A6 
l*/6A6 
i*/6/l*6 
l*/6A6 
V6/l*6 

95.08 
95.06 
9V.25 
9H.20 
9'*.12 

2/27/53 

2/27/53 
2/27/53 

99.16 
99.10 
99.05 
99.05 
99.05 
99.05 

5/12/52 
5/12/52 

5/12/52 
5/9/52 
5/9/52 

95.08 
95.06 
91*  .25 
91*  .20 
9"*. 12 
91*  .11 

♦3,758 
3,831. 
I*, 721* 
2,966 
1,896 
3,836 

2-l/2i  -     6/15/61*^69      1     95.06 
2-1/2     -  I2/15/6U-69      1     95.01* 
2-1/2     -     3/15/65-701/     91*. 23 
2-1/2     -    3/15/66-711/     9^.18 
2-1/2      -     6/15/67-721?       91*. 10 
2-1/2     -  12/15/67-721/      91*.09 

2/27/53 
2/27/53 
2/27/53 
2/27/53 
2/27/53 
2/27/53 

Footaotes  at  and  of  Section  II. 


Table  4,-  Tax-Exempt  Bonds  2/ 


(Price  deoimals 

are  32nd8) 

Aaouot 

Deaorlption 

Prloe 

Held 

Issue 
date 

Price  range  i/ 

out- 
staid - 

(■11- 

UOB.) 

Bid 

Ask 

Mean 

Change 

In 

mean 

last 
month 

To 

first 

oall 

Change 
trcm 
last 
month 

Since  first  traded 

In  1952-53 

High 

Low 

High 

Low 

Price 

Date 

Price 

Date 

Prloe 

Date 

Price 

Date 

Treaaur;  bondi  -  bank 

eligible: 

100.09 
101.06 
102.23 
103.30 
105.18 
106.28 

115.21* 

100.07 
101 .01* 
102.21 
103 .28 
105.16 
106.26 

115.08 

-.01 
+.03 
-.01 
+  .02 
+  .01* 
+.02 

-.16 

1.235^ 

1.37 

1.51* 

1.62 

1,66 

1.81 

1.07 

-.08^ 

-.11 

-.01* 

-.01* 

-.01* 

-.01 

+  .01* 

10/7/1*0 
7/22/1*0 
3/15/35 
9/15/36 
6/15/38 
12/15/38 

6/1/11 

107.25 
109.29 
116.02 
116.13 
117.01* 
119.00 

13"*. 00 

1/12  A6 
3/12/1*6 
1/12/1*6 
1/26/1*6 
1/15A6 
1/25/1*6 

9/5/y* 

100  .Ok 
100.31 
98.30 
98.10 
99.15 
99.11* 

75.00 

12/29/52 
1/28/53 
9/20/35 
yi/37 
9/25/39 
9/25/39 

6/18/21 

101.10 
102.23 
105.09 
107.00 
108.27 
111.06 

U6.28 

V3/52 
i*/23/52 
'*/l7/52 

5/1/52 
l*/l7/52 
l*/29/52 

;/2l/52 

100,01* 
100.31 
102.18 
103.25 
105.10 
106.21* 

115.08 

♦725 
681 

2,6u 
982 
919 

1,V85 

2*          -     6/15/53-55  10, 
2-lA  -    6/l5/5l*-56 
2-7/8  -    3/15/55-60 
2-3A  -    9/15/56-59 
2 -3 A  -    6/15/58-63 
2-3A  -  12/15/60-65 
Panaaa  Canal  boada: 

/    100.05 
101.02 
102.19 
103 ,26 
105.11* 
106.21* 

Ul*.2l* 

12/29/52 
1/22/53 
1/16/53 
1/19/53 
1/19/53 
2/2/53 

50 

li        -      6/1/61 

2/27/53 

Footaotes  at  aad  of  Section  H. 


Section  II  -  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States  Government 
Table  1.-  Federal  Intermediate  Credit  Bank  Issues:  Debentures  (Taxable) 


ABOUBt 

Deaorlptlcn 

laeoe 
date 

Yield  • 

Amount 
out- 
standing 
(11- 
liana) 

DeserlFtion 

Issue 
date 

Yield 

out- 
standing 
(■11- 
lloaa) 

Bid 

Ask 

Maan 

Change 
in  mean 
trim 
last 
month 

Bid 

Ask 

Mean 

Change 
in  mean 
from 
last 
month 

»8l 
82 
65 
68 
79 

2*        -    3/2/53 
2.05    -    l*/l/53 
2,20     -    5/1/53 
2.30     -    6/1/53 
2.30     -    1/1/^3 

6/2/52 

8/1^2 

10/1/52 

2.30 
2,30 
2.30 

11/ 
I.90H 
2.05 
2.10 
2.10 

w 
2,05* 
2.18 

2.20 
2.20 

-.07* 
-.01* 
-.02 
-.02 

$72 

72 

83 
103 

12/ 

2-lAjl-    8/3/53 

2-iA    -   9/1/53 

2-3/8    -  10/1/53 
2.35      -  11/2/53 
2.30      -  12/1/53 

U./3/52 

2/2/53 
3/2/53 

2.30* 

2.35 

2.1*0 

2,1*0 

2.1*0 

2,15* 

2,20 

2,25 

2.25 

2.25 

2.22* 

2.28 

2.32 

2.32 

2.32 

.00* 
+  .06 
+  .0l» 
+  .OI* 

Footeotea  at  end  of  this  seotica. 
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.MAPKET  QUOTATIONS,  FEBRUAPY  27,  1953- 


Section  II  -  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States  Government 

Table  2.-  Other  Issues  (Taxable) 

(Price  decimaljB  are  ^2iida) 


out- 
stand- 
ing 
(mil- 
lions) 


Description 


Change 

In 

mean 

from 

last 

montli 


Yield 


To 

first 

ceOl 


Change 
from 
last 
month 


Issue 
date 


Price  range  2/ 


Since  first  traded 


High 


Price 


Low 


Price   Date 


In  1952-53 


High 


Price   Date 


Price   Date 


Central  Bank  for  Cooperatlvea  debentures  I 


$U0 
30 


76 

90 

lUo 


llU 

72 
100 
215 
230 
131 


2-1/8^  -      6/1/53 

2-1/2      -        2/l/5lt 

2-5/8    -      6/1/51* 


99.30 
99.28 
99.28 


Federal  Home  Loan  Bank  notes: 


2.30* 

2.20 

2.30 


'*/l5/53-C 
5/15/53 -D 
8/17/53 -E 


Federal  Land  Bank  bonds: 


2-lA* 

2-1/2 

2-1/2 

1-3A 

2-5/8 

2-3A 


2/1/53-55  ly 

II/1/5U 
11/1/5^ 
10/1/55-57 

5/1/56 

5/1/58 


100.00 

99.31 
99.31 

99  .ou 

99.21* 
99.21* 
95.16 
99.16 
98,26 


100.00 
100.00 
100.00 


100.02 
100.02 
100.02 


99.:i2 
99.30 
99.30 

95 .2U 
99.21* 

99.02 


99.31 
99.30 
99.30 


100.01 
100.  ooi 
100.  ow 


99.08 
99.27 
99.27 

95.20 
99.20 
98.30 


+  .01 
+  .02 

+  .03 


.00 
+  .00i 

+.ooi 


+,oi* 

.00 
.00 

+.06 

.00 

-.07 


2.22it 

2.57 

2.68 


1.99 
2.11 
2.21* 


,65  6/ 

,60 

.60 

.77  6/ 

.75 

.97 


.11* 

.06 

.07 


.19 
.13 

.07 


-.05 
+  .01 
+  .01 

-.03 

.00 

+.05 


6/2/52 
10/1/51 
2/2/53 


8/15/52 

11/17/52 
11/17/52 


2/1A5 

11/1/51 
1/2/53 

10/1A9 
5/1/52 
1/2/53 


100.00 

100.13 
99.31 


100.02 
100.01 
100.01 


105.31 
100.21* 

99.31 
100.12 
100.17 

99.16 


5/28/52 

5/8/52 

2/26/53 


99.27 
99.21* 
99.27 


11/10/52  99.3li 
2/25/53  99.30i 
2/25/53  99.30J 


3/12  A6 
l*/2l/52 

12/23/52 
9/22A9 
5/19/52 

12/11/52 


99.00 
99.21 
99.25 
91*  .26 
99.17 
98.30 


12/26/52 

12/28^1 

2A/53 


1/27/53 

1/2/53 

1/26/53 


12/26/52 
12/28/51 

1/27/53 
12/28/^1 
12/12/52 

2/27/53 


100.00 

100.13 

99.31 


100.02 
100.01 
100.01 


100.  oi* 

100.21* 

99.31 

97.05 

100.17 

99.16 


5/28/52 

5/8/52 

2/26/53 


11/10/52 
2/25/53 

2/25/53 


5/28/52 
l*/2l/52 

12/23/52 
5/27/52 
5/19/52 

12/11/52 


99.27 
99.26 
99.27 


12/26/52 

1/27/53 

2A/53 


1/27/53 

1/2/53 

1/26/53 


99.00 
99.21* 
99.25 
94.30 
99.17 
98.30 


12/26/52 
12/10/52 

1/27/53 

1/2/52 

12/12/52 

2/27/53 


i 


v 


l> 


Tai  Anticipation  Series. 

Quoted  on  a  price  basis  beginning  February  2,  1953. 

Prices  are  the  mean  of  closing  bid  and  ask  quotations  in  the  OTer-the- 

counter  market,  except  that  prices  of  Treasury  bonds  for  the  period 

prior  to  October  1,  1939,  are  closing  prices  on  the  New  York  Stock 

Exchange.  "When  issued"  prices  are  included  in  history  beginning 

October  1,  1939.  Dates  of  highs  and  lows,  in  case  of  recurrence  are 

the  latest  dates . 

Hot  called  for  redemption  on  March  15,  1953.  Will  mature  on 

September  15,  1953. 

Callable  on  h  months'  notice  on  Deoauber  15,  1953. 

Yield  to  maturity.  Market  convention  treats  the  yield  to  earliest  call 

date  as  more  significant  when  an  issue  Is  selling  abore  pax;  the  yield  to 


1/ 

2/ 

10/ 

^, 
12/ 

12/ 


11*/ 


maturity  as  more  significant  when  an  Issue  is  Belling  at  or  below  par. 

Included  in  the  average  yield  of  long-term  taxable  Treasury  bonds  as 

shown  under  "Yields  of  Treasury  and  Corporate  Bonds" . 

For  definition,  see  "Debt  Outstanding",  Table  3,  footnote  1. 

All  partially  tax-exempt  except  Panama  Canal  bonds,  which  are  vholljr 

tax-exempt. 

Called  on  February  13,  1953,  for  redemption  on  June  15,  1953. 

Not  qiioted  on  February  27,  I953. 

Amount  issued  on  March  2,  1953,  was  $91*  million. 

Excludes  issues  completely  held  by  Farm  Credit  Administration  agencies. 

The  proprietary  interest  of  the  United  States  in  the  Federal  land  banks 

ended  on  June  26,  19l*7. 

Callable  on  15  days'  notice  on  August  1,  1953* 


mm^ 


April  mj 


^3 


.MARKET  QUOTATIONS,  FEBRUARY  27,  1953- 


YIELDS  OF  TAXABLE  TREASURY  SECURITIES,   FEB.  27,  1953 

Based  on  Mean  of  Closing  Bid  and  Ask  Quotations 


•55 

•57 

•59 

•61 

•63 

•65 

'67 

•69 

•71 

PERCENT 

1           1           1            1 

PE 

9  no 

Bank  Restricted 
Callable  Issues 

• 

n:: 

i^T" 

2  60 

^^ 

> 

*>^ 

k.  Bank  Eligible 
Callable  Issues 

• 

> 

X 

/ 

o^ 

2  40 

><^ 

/ 

• 

2  20 

•    « 

^/ 

?^ 

/ 

/ 

/ 

^         X 

X 

'  '•"^  Bank  Eligible 
Fixed  Maturity  Issues 

2.00 
1.80 
1  Rn 

X 
X 

1.40 
1.20 
1.00 

0 

1953  55 


•57 


•59 


•61 


•63 


■65 


€7 


■69 


'71 


PERCENT 


2.80 


2.60 


2.40 


2.20 


2.00 


1.80 


1.60 


1.40 


1.20 


1.00 


I 


'-.ry 


■ 


Explanation:  The  points  represent  yields  to  call  when  prices  are  above  par,  and  to  maturity  date  wlien  prices  ore  at  par  or  below. 
The  smooth  carves  for  the  various  classes  of  points  are  fitted  by  eye  Issues  for  which  an  exchange  offer  has  been 
made  or  which  are  due  or  callable  in  less  than  3  months  are  excluded. 
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.YIELDS  OF  TREASURY  AMD  CORPORATE  BONDS. 


Table  1.-  Average  Yields  of  Long-Term  Bonds  by  Periods 

(Percent  per  emnum) 


Treaaury  Ixmda 


PttrtleuLly 

tax-ezespt 

1/ 


Taxable 
1/ 


High- 
grade 
corporate 
bonds 


Period 


Treasury  bonds 


Partially 
taz-exenpt 


Taxable 

y 


High- 
grade 
corporate 
boDdJi 


Trees nry  boods 


Partially 

tax-ezsapt 

1/ 


Taxable 
1/ 


High- 
grade 
corporate 
bonds 


c 


Annual  series  -  calendar  year  averages  of  nonthly  series 


1935 

1936 

1937 

1938 

1939 

191*0 

19U8^an.. 
Feb.. 
Mar.. 

Apr.. 
May.. 

Jtme. 
July. 
Aug.. 
Sept. 
Oct.. 
Hov.. 
Dec, 

19U9-Jan.. 
Feb.. 
Mar.. 

Apr.. 
Hay.. 
June. 

July. 
Aug.. 
Sept. 

Oct.. 
Not.. 
Dec. . 


2.79 
2.69 

2,61 
2.41 
2.26 


3.19 

3.27 
3.12 
2,92 
2.77 


19^1. 
19'*2. 
1943. 

19't6. 


2.05 
2.09 
1.98 
1.92 
1.66  1/ 


2.1*6 
2. 1*7 
2M 
2.37 
2.19 


2.67 
2.75 
2.61t 
2.60 
2.5^* 
2.1*1* 


191*7. 
I9W. 
191*9. 
1950. 
1951. 
1952. 


2.25 
2.1*1* 
2.31 
2.32 
2.57 
2.68 


2.57 
2.81 
2.65 
2,60 
2.86 
2.96 


Monthly  series  -  averages  of  dally  series 


2.1*5 
2.1*5 
2.M* 

2.1*1* 
2.1*2 
2.1*1 
2,1*1* 
2,1*5 
2.1*5 

2.1*5 
2.1*1* 
2.1*1* 

2.1*2 
2.39 
2.38 

2.38 
2.38 
2.38 

2.27 
2,21* 
2.22 

2.22 
2.20 
2.19 


2.85 
2.81* 
2.81 

2.77 
2.71* 
2.73 
2.80 
2.86 
2.85 

2.85 
2.86 
2.81 

2.73 
2.73 
2.71 

2.70 
2.71 
2.72 

2.66 
2.60 

2.59 

2.59 
2.56 

2.55  2/ 


1950 -Jan. . 
Feb.. 
Mar.. 

Apr.. 
May.. 

.Tune. 
July. 
Aug.. 
Sept. 
Oct.. 
Nov.. 
Deo.. 


1951 -Jan.. 
Feb.. 
Mar.. 

Apr.. 
May.. 
June. 

July. 
Aug.. 
Sept. 

Oct.. 
Not.  . 
Dec 


2.20 
2.21* 
2.27 
2.30 
2.31 
2.33 
2.34 
2.33 
2.36 

2.38 
2.38 
2.39 

2.39 
2.1*0 
2.1*7 

2.56 
2.63 
2.65 

2.63 
2.57 
2.56 

2.61 
2.66 
2.70 


2.51* 
2.51* 
2.55 

2.57 
2.57 
2.59 
2.61 
2.58 
2.62 

2.65  2/ 

2.66 

2.66 

2,61* 
2.66 
2.78 

2.88 
2.89 
2.95 

2.93 
2.86 
2.85 

2.92 
2.98 
3.03 


1952 -Jan.. 
Feb.. 
Mar.. 

Apr.. 
May.. 

June, 
July. 
Aug.. 
Sept, 
Oct.. 
Hot.. 
Dec. 


1953 -Jan. 
Feb. 


2.1k 
2.71 
2.70 

2.6U  UJ 

2.57 

2.61 

2.61 
2.70' 
2.71 
2.71* 
2.71 
2.75 

2.80 
2.83 


2,96 
2.89 
2.96 

2.92 
2.93 
2.95 
2.96 
2.97 
2.98 
3.0U 
2.98 
2.99 

3.06 

3.n 


Weekly  a 

erles  -  arerages  of  dally  series  for  weeks  ending  - 

1952-Sept.    6 

_ 

2.67 

2,96 

1952-NoT.     7... 

. 

2.69 

3.00 

1953 -Jan.    2... 

. 

2,80 

3.03 

13 

- 

2.69 

2.96 

11*... 

- 

2,71 

2.98 

9... 

- 

2.79 

3.03 

20 

- 

2.71 

2.97 

21... 

- 

2,71 

2.97 

16... 

- 

2.80 

3.07 

27 

" 

2.75 

3.02 

28... 

" 

2.71 

2,96 

23... 
30... 

_ 

2.80 
2,80 

3.06 
3.07 

Oct.       3 

- 

2.78 

3.02 

Dec.     5... 

- 

2I.72 

2.96 

10 

- 

2,76 

3. 01* 

12... 

- 

2.72 

2.98 

Feb.     6,,, 

- 

2.81 

3.09 

17 

- 

2.75 

3.06 

19... 

- 

2.76 

3.00 

13... 

- 

2,81 

3.11 

21* 

- 

2.73 

3.06 

26... 

- 

2.79 

3.02 

20... 

- 

2.82 

3.12 

31 

- 

2.71 

3.02 

27... 

- 

2.88 

3.13 

Dally  series  -  unweighted  aTeragea 

1953 -Feb. 

2 

_ 

2.80 

3.08 

1952-Feb.  12.... 

. 

5/ 

5/ 

1953-Feb.  23... 

- 

^ 

5/ 

3 

. 

2.80 

3.09 

13.... 

- 

2.81 

3.11 

21*... 

- 

2.87 

3.12 

1* 

. 

2.81 

3.09 

25... 

- 

2.88 

3.13 

5 

. 

2.81 

3.10 

16..,. 

- 

2.81 

3.11 

26... 

- 

2.88 

3.12 

6 

- 

2,81 

3.U 

17.... 
18.... 

- 

2,82 
2,82 

3.11. 
3.:i2 

27... 

- 

2,88 

3.11* 

9 

. 

2.81 

3.11 

19.... 

- 

2,82 

3.13 

10 

. 

2.81 

3.11 

20 

- 

2.81* 

3.12 

11 

- 

2.81 

3.11 

1 

Hote:  Treasury  bonds  Included  In  the  aTerages,  beginning  April  1952, 
are  those  neither  due  nor  callable  for  twelTe  years.  The  minimum 
length  of  the  bonds  included  was  15  years  frcsa  December  1935 
through  March  1952,  and  12  years  prior  to  December  1935  for  the         1/ 
period  shown  In  this  table.  For  a  discusBlon  of  the  ccmposltlon 
of  these  Treasury  bond  averages,  see  "Treasury  Bulletin"  for 
March  igUU,  page  5O;  for  the  composition  of  the  hlgh-grads 
corporate  bond  average,  see  the  "Treasury  Bulletin"  for  July  191*7, 
pege  59,  and  January  191*5,  page  56.  Treaaury  bond  yields  are  2/ 

ccnputed  on  the  basis  of  the  asan  of  dosing  bid  and  ask  q.uotatlons 
in  the  over-the-counter  market  as  reported  to  the  Treasury  by  the 
Federal  Eesorre  Bank  of  How  York,  beginning  September  2,  19IH.         2/ 
Prior  to  that  time,  yields  were  computed  on  the  basis  of  closing 
prices  00  the  Hew  Tork  Stock  Exchange,  except  that  on  days  vhen   an      4/ 
Issues  did  not  sell  the  yield  was  computed  on  the  mean  of  closing 
bid  azid  ask  quotations  on  the  Exchange.  Corporate  bond  yields  are 
coasted  on  the  basis  of  closing  prices  on  the  Hew  York  Stock  2/ 


Exchange  and  the  American  Stock  Exchange  (formerly  Hew  York  Curb  Exchange); 

on  days  when  an  issue  does  not  sell,  the  price  of  the  last  preceding  sale 

Is  used. 

For  definition  of  taxable  and  partially  tax-ezaiopt  bonds,  see  footnotes  to 

the  "Treasury  Surrey  of  Ownership"  in  this  issue  of  the  "Treasury 

Bulletin" .  The  partially  tax-exempt  aTersge  was  discontinued  on 

December  15,  19^5,  because  they  were  no  longer  any  bonds  In  this  category 

with  fifteen  or  more  years  to  maturity  or  first  call. 

As  of  December  21,  191*9,  the  Consolidated  Gas  Electric  Light  and  Power 

Company  of  Baltimore  2-3/l*'s  of  I981  wore  dropped  from  the  average,  having 

been  called. 

As  of  October  20,  1950,  the  Standard  Oil  Conoiany  of  Callformla  2-3A'a 

of  1965-66  were  dropped  from  the  arerage,  having  been  colled. 

The  loog-tem  taxable  Treamry  bond  arerage  was  rsrlsed  beginning 

April  1,  1952  (see  "Hote").  The  old  ovarase  for  April  1952  was  2.62 

percent. 

Market  closed. 
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, INTERNAL  EEViKUE  COLDECTIONS. 


Table  1.-  Sunnnary  by  Principal  Sources 

(In  thousands  of  dollars) 


A/ 


Total  re- 
ceipts frcm 
internal 
revenue 
(Daily 
Treasury 
Statement) 

Adjustment  of 
collections 
to  Dally 
Treasury 
Sta.tement 

Total 
Internal 
revenue 
collections 

Corporation 
Income  and 
profits 
taxes  2/ 

Individual  Incooae  ttti  and  eavlOTnent  taxes 

Fiscal  yeax 
or  month 

Total 

Individual 
income  tax 
not  with- 
held 2/ 

Individual 
income  tax 
withheld  4/ 

Old-age 
insurance 
taxes  4/ 

Railroad 
retire- 
ment 

Unemploy- 
ment 
insurance 

1942 

I9I+3 

1944 

12,993,118 
22,143,969 
41,684,987 
43,902,002 
40,310,333 
39,379,1+09 
1+1,853,1+85 
40,307,285 
39,1+1+8,607 
51,106,095 
65,63l+,e94 

3,1+13,233 
4,408,351 
6,710,598 
3,150,106 
4,512,766 
5,962,982 
4,972,366 

-36,797 
-224,755 
+1,565,477 
+101,664 
-361,589 
+271,136 

-11,051 
-155,834 
+491,482 
+660,409 
4^25,502 

-1+30,755 

-988,280 

+1,432,218 

-550,71*1 

-833,043 

+1,595,082 

-405,912 

13,029,915 
22,368,724 
40,119,510 
1+3,800,338 
40,671,922 

39,108,273 
1+1,864,536 
40,463,119 
38,957,126 
50,445,686 
65,009,393 

3,843,988 
5,396,631 
5,278,380 

3,700,847 
5,3^5,808 
4,367,900 
5,378,278 

4,744,083 

9,668,956 

14,766,796 

16,027,213 

12,553,602 

9,676,757 
10,174,410 
U,553,669 
10,854,351 
ll+,387,569 
21,466,910 

957,770 

356,938 

2,441,771 

927,1+71 
352,262 

2,785,165 
501,195 

4,448,162 
8,128,637 
19,999,378 
20,813,491 
20,405,364 
21,367,662 
23,379,123 
20,527,935 
19,797,883 
26,624,788 
33,738,370 

1,939,176 
4,190,037 
1,969,674 

1,805,486 

4,148,417 

642,652 

l*,039,683 

3,262,800 
5,91+3,917 
10,437,570 
8,770,094 
8,846,947 

9,501,015 
9,464,204 
7,996,320 
7,264,332 
9,907,539 
U,3l+5,06o 

393,325 
93,368 

1,652,593 
164,390 
108,607 
357,571+ 

2,854,566 

686,015 

7,823,435 
10,264,219 

9,857,569 

9,642,282 
11,533,577 
10,055,502 

9,888,976 
13,089,769 
17,929,047 

1,538,' 

4,012,£ 

231,' 

1,633,« 

3,967,« 

190,C 

1,144, J 

895,336 
1,131,51+6 
1,290,025 
1,307,931 
1,237,825 

1,458,931* 
1,612,721 
1,687,151 
1,873,401 
2,810,750 
3,584,026 

170,409 
211,151 
265,011 

284,758 
284,258 

379,555 
560,113 
562,731* 

548,038 
579,776 
620,622 

3,026 
69,755 
84,571* 

3,290 
58,282 
94,209 

4,288 

U9,6l7 
156,008 
183,337 
186,489 
178,745 
185,876 
208,508 
226,228 
223,135 
236,952 
259,616 

4,243 

14,639 

763 

1*,1A7 

806 
36,679 

I9I+5 

1946 

I9I+7 

1948 

1949 

1950 

1951 

195a 

1952 -July 

August , . , 
Septamber 
October.. 
Noramber. 
Deoembsr. 

1953-January.. 

r8i 
75 
r44 

>57 
J79 
>64 

-50 

1 


MlBoellaneous  Internal  reveQue 

Fiscal  year 
or  mosi  uA 

Total 

mlsoellsneous 
internal 
revenue 

Capital 
stock 
tax  5/ 

Zstate  and 
gift  taiee 

Lig.uor 
tJGCes 

Tobaoco 
taxes 

Stamp 
taxes 

Manufacturers ' 
and 

retailers ' 
excise  taxes 

Miscel- 
laneous 
taxes 

1942 

191+3 

1944 

3,837,670 
4,571,131 
5,353,336 
6,959,631+ 
7,712,956 

8,063,854 
8,311,003 
8,381,515 
8,304,892 
9,433,328 
9,804,112 

947,042 
849,655 
866,935 
967,891 
845,129 
940,083 
837,400 

281,900 
328,795 
380,702 
371,999 
352,121 

1,597 

1,723 

6,138 

266 

432,540 
447,496 
511,210 
643,055 
676,832 

779,291 
899,345 
796,538 
706,226 
729,730 
833,147 

83,553 
69,801 
58,982 
56,634 
50,519 
70,181 

76,922 

1,048,165 
1,423,480 
1,618,045 
2,309,864 
2,526,162 

2,474,756 
2,255,320 
2,210,601 
2,219,196 
2,546,807 
2,549,088 

245,539 
205,189 
257,502 
285,051 
268,539 
220,197 
187,958 

780,792 
923,857 
988,483 
932,145 
1,165,519 

1,237,768 
1,300,280 
1,321,875 
1,328,464 
1,380,396 
1,565,162 

140,304 
149,133 
l47,064 

156,530 
127,176 
124,808 

135,729 

41,702 
45,155 
50,800 
65,528 
87,676 

79,978 
79,466 
72,828 
84,648 
93,107 
84,995 

5,989 

6,333 

10,676 

5,752 

10,626 

5,812 

6,237 

852,065 
670,012 
728,694 
1,206,616 
1,414,717 
1,939,621 
2,119,157 
2,220,744 
2,245,182 
2,840,690 
2,824,444 

267,765 
252,931 
223,340 
248,432 
267,606 
312,925 
282,730 

400,505 

732,335 

1,075,402 

1945 

1,430,428 

191+6 

1947 

1,489,929 
1,550,842 

1948 

1949 

1,655,7U 
1,752,792 

1959 

1,720,908 

1951 

1,842,598 

1952 

1952 -July 

August. ...... 

September.... 

October 

Hcrvember 

December 

1953-January 

1,947,276 

203,892 
166,268 
169,371 
215,492 
120,663 
206,161 
147,825 

Source:  Daily  Treasury  Statement  for  total  receipts  from  internal  revenue; 
reports  by  the  Bureau  of  Internal  Eevenue  for  collections  by  type  of 
tax.  Detail  by  type  of  tax  is  available  only  on  a  collection  basis. 
Receipts  on  the  Daily  Treasury  Statement  basis  are  compiled  from  the 
latest  daily  reports  from  Government  depositaries;  they  do  not  coincide 
with  amounts  reported  by  the  Bureau  because  of  the  lag  in  deposits  of     2/ 
collections  and  because  certain  taxes  are  paid  directly  into  the 
dei>ositariee . 

1/  Excludes  collections  for  credit  to  certain  trust  accounts  for  island 
possessions;  includes  corporation  income  tax  on  Alaska  Railroad  (re- 
pealed by  Public  Law  386,  approved  June  10,  1952,  for  taxable  years       4/ 
ending  after  that  date). 

2/     Includes  excess  profits  taxes  formerly  shown  separately  as  follows: 
unjust  enricbxent  through  1947  ( thereafter  these  collections  are  in- 
cluded under  "Miscellaneous  taxes");  declared  value  (repealed  for        5/ 
years  ending  after  June  30,  1946);  Excess  Profits  Tax  Act  of  1940 


(Title  H  of  the  Second  Revenue  Act  of  1940,  which  was  repealed  for 
years  ending  after  Deceniber  31,  1945).  Includes  also  excess  profits 
taxes  on  Army  and  Navy  contracts  under  the  Vinson  Act  as  amended 
(34  U.S.C.  496)  and  Income  tax  on  business  income  of  exempt  organiza- 
tions, Imposed  by  the  Revenue  Act  of  1951,  approved  October  20,  1951. 
Monthly  figures  include  old-age  Insurance  tax  on  self -employment 
income,  which  Is  levied  and  collected  as  part  of  the  individual  income 
tax  beginning  with  the  taxable  year  1951.  Fiscal  year  figures  exclude 
this  tax,  on  the  basis  of  estimates  beginning  1952,  and  It  is  Included 
under  "Old-age  Insurance  taxes". 

Withheld  Income  tax  and  old-age  insurance  taxes  on  employers  and  em- 
ployees are  paid  Into  the  Treasury  in  combined  amounts  beginning 
January  1951, so  that  current  collections  are  not  separable  as  to  type 
of  tax.  For  fiscal  years  beginning  1951,  the  breakdown  is  estimated. 
Repealed  for  years  ending  after  June  30,  1945.  Beginning  July  1950, 
Included  under  "Miscellaneous  taxes" . 
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INTERNAL  REVENUE  COLLECTIONS. 


INTERNAL  REVENUE  COLLECTIONS  BY  PRINCIPAL  SOURCES 


DOLLARS 
Billions 


1938        '40         '42         '44 
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.INTERNAL  REVENUE  COLLECTIONS. 


Table  2.-  Detail  of  Collections  by  Type  of  Tax  -^ 

(In  thousande  of  dollare) 


Typo  of  tai 


Fiscal  year 


1951 


1952 


Flrat  7  ooaths  of 
fiscal  year 


1952 


1953 


SereKth  moath  of 
flBoal  year 


1952 
(January  1952) 


1953 
(January  1953) 


Corporation  income  and  profits  taxes  2/ 

IndlTJdual  income  tax  and  eaploymgnt  taxes; 

Income  tax  not  withheld  ^ 

Income  tax  vlthheld  and  old-age  insurance  kj 

Bailroad  retirement 

Unemployment  insurence ••• «.••••••• ••■ 

Total  individual  inccme  tax  and  employment  taxes 

Miscellaneous  internal  revenue: 

Estate  tax 

Gift  tax 

Lliluor  taxes: 

Distilled  spirits  (imported,  excise) 

Distilled  spirits  (domestic,  excise) 

Distilled  spirits,  rectification  tax 

Wines,  cordials,  etc,  (imported,  excise) 

Wines,  cordials,  etc.  (domestic,  excise) 

■   Dealers  in  distilled  spirits)  rectifiers;  manufacturers 
of  stills  ( spec lal  taxes ) 

Stamps  for  distilled  spirits  intended  for  export 

Case  stamps  for  distilled  spirits  hottled  in  bond 

Container  stamps 

Floor  taxes 

Fermented  malt  liquors 

Brevers;  dealers  in  malt  lli^uora  (special  taxes) 

Total  liquor  taxes 

Tobacco  taxes: 

Cigars  (large) 

Cigars  (small) 

Cigarettes  ( large ) 

Cigarettes  (small) 

Snuff 

Tobacco  ( cheving  and  smoking) 

Cigarette  papers  and  tubes 

Leaf  dealer  penalties ,  etc 

Cigarette  and  cigar  floor  taxes 

Total  tobacco  taxes 

Stamp  taxes: 

Bonds,  issues  and  transfers  of  capital  stock,  deeds  of 

conveyance,  etc 

Flaying  cards 

Silver  bullion  sales  or  transfers 

Total  stamp  taxes 

Manufacturers'  excise  taxes: 

Lubricating  oils 

Gasoline 

Tires  and  tubes 

Atttonubile     trucks  and  buBses 

Other  autcnoblles  and  motorcycles 

Farts  and  accessories  for  aut<»obllea 

ElectriceJ.  energy  5/ 

Electric,   gas,  and  oil  appliances 

Electric  light  bulbs  and  tubes 

Radio  sets,   phcDographs ,   television  sets,  components,  etc 

Phonograph  records 

Musical  instruments 

Mechanical  rofrlgeratorB,  alr-conditloners,  quick-freeze 

units,   etc 

Matches 

Bus Iness  and  store  machines 

Photographic  apparatus 

Sporting  gooda 

Firearms,   shells,  and  cartridges 

Pistols  and  revolvers 

Mechanical  penclla,   pens,   and  lighters  6/ 

Total  BBnufaotorers*  excise  taxes 


l"*, 387, 569 


9,907,539 

15,900,519 

579,778 

236,952 


26, 621*,  788 


638,523 


91,207 


172,362 

l,57't,'*72 

38,053 

3,738 

63,516 

9,161 

12 

1,090 

1U,921 

12 

665,009 

k,k62 

2,51*6,807 


Mt,220 

56 

7 

1,293,966 

7,235 

33,870 

i,oin 

1 

1^ 

1,380,396 


8,222 
100 

93,107 


97,238 
569,01*8 
198,383 
121,285 
653,363 
U9,i»75 

93,18't 
121,996 

30,28U 

128,187 

7,007 

10,756 

96,319 
10,169 
Uit,U91 
H6,020 
17,862 
17,8U6 
762 


8,383,677 


21,1*66,910 


11,51*5,060 

21,313,072 

620,622 

259,616 

33,738,370 


750,591 
82,556 


187,'*79 

1,1*02,220 

31,812 

3,753 

68,621 

15,21*9 

28 

1,285 

12,080 

99,262 

722,150 

5,11*8 

2,51*9,088 


i*iv,760 

50 

12 

1,1*7!*, 060 

1*,796 

22,817 

913 

2 

17,752 

1,565,162 


77.556 

7,353 

86 

81*, 995 


95,286 

713,  m 

161,362 

11*7,1*1*5 

578,11*9 

161*,  135 

53,09"* 

89,51*1* 

30,736 

ll8,2i*i* 

6,880 

9,1*12 

57,970 

8,032 

1*8,515 

33,766 

16,501 

10,679 

1,172 

i*,8l6 

2,3'*8,91'* 


7,956,022 


1*, 665, 121 

10,612,099 

314,050 

64,1*92 

15,655,762 


1*27,1*32 
10,787 


115,717 
834,073 

19,900 
2,1*1*3 

39,285 

11,033 

18 

770 

7,1*10 

1*1*,  21*0 

1*22,512 

3,689 

1,501,089 


26,1*39 

28 

5 

838,175 

3,125 

15,1*78 

543 

1 

17,'*72 

901,267 


1*6,091* 

i*,291 

55_ 

50,1*1*0 


51,81*1* 

395,786 

100,61*8 

70,718 

312,162 

8l,32U 

51,773 

"►9,313 

14, 881 

66,098 

4,838 

5,548 

31,244 

4,584 

26,733 

24,672 

11,358 

6,577 

695 

667 

1,311,462 


8,322,571 


5,624,223 

12,718,551 

317,426 

74,927 

18,735,125 


"♦55,017 

11,574 


124,969 
973,142 

19,607 
2,498 

44,902 

12,355 

16 

601 

7,916 

27,669 

452,382 

3,916 

1,669,97"* 


27,326 

28 

5 

940,600 

2,200 

10,l40 

427 

1 

15 

980,744 


46,813 

"*,587 

25_ 

51,425 


43,823 
538,327 
106,436 
115,469 
369,622 
105,233 

62,257 

17,606 

84,192 

3,588 

6,4o8 

45,077 

5,440 

29,655 

16,808 

8,3"*7 

7,726 

539 

7,573 

1,57"*, 127 


807,468 


2,329,955 

814,231 

3,877 

29,782 

3,177,845 


62,811 
1,752 


11,905 
89,025 

1,791 
248 

6,081 

387 

2 

56 

790 

25,607 

61,034 

133 

197,060 


3,711 
5 

1 

133,533 

366 

1,579 

32 

• 

13,696 
152,924 


5,967 
744 

1 

6,711 


10,313 

60,260 

15,112 

12,035 

25,588 

13,787 

4,285 

7,511 

2,839 

l'*,778 

l"*3 

995 

2,966 

564 

3,842 

1,972 

723 

422 

49 

661 

178,844 


501,195 


2,854,566 

1,144,150 

4,288 

36,679 

4,039,683 


72,447 
4,475 


13,682 

112,786 

2,150 

244 

5,834 

156 

3 

123 

891 

95 

51,93"* 

59_ 

187,958 


3,628 

3 

* 

130,431 

356 

1,429 

5"» 

-172 

135,729 


5,5"*0 
693 
3_ 

6,237 


5,289 
64,437 

17,753 
16,393 
59,345 
14,474 

9,500 

1,215 

16,637 

608 
971 

4,540 
753 

3,928 

2,352 

998 

546 

68 

1,5U 

221,317 


Footnotea  at  end  of  tattle. 


(Continued  on  following  page) 
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-INTERMAL  REVENUE  COLLECTIONS. 


Table  2.-  Detail  of  Collections  by  Type  of  Tax    -JJ -   (C!ontlnuecH 

(In  thousasda  of  dollars) 


Type  of  tax 

FlBoea  year 

First  7  months  of 
fiscal  year 

Seventh  month  of 
fiscal  year 

1951 

1952 

1952 

1953 

1952 
(January  1952) 

1953 
(January  1953) 

Nlsoelloneous   Internal  rerenus  (oontlnaed): 
Batallera*  exolae  taxeai 

rura 

57,60l* 
210,239 

82,831 
106,339 

1*57,013 

80,192 
351*, 660 
290,320 

2U,9i*6 

237,617 

381,31*2 

9,569 

31*6,1*92 

1*2,61*6 

30,120 
3,610 

20,731 

11 

866 

19,088 

9 

381 

51,1*36 
220,1*03 

90,799 
112,892 

29,097 

122,577 

50,776 

65,657 

268,106 

28,1*86 

131,152 

55,360 

66,601* 

8,1*87 
27,171* 
10,131 
U,5l*8 

57,339 

7,661* 
29,008 
U,6l8 

Jewelry 

luee'so 

Toilet  preparatlana 

13,123 

Total  retailers'  excise  taxes 

1*75,530 

281,602 

61,1*13 

Hlscellaneous  taxes: 

Sugar  Act  of  1937 

78,1*73 
395,1*31* 
310,337 

26,881 
275,171* 
388,589 

10,211 
330,782 

1*5,1*89 

33,592 
3,597 

18,823 

1* 

915 

15,205 

29 

7,138 

5,31*5 

1,261 

1*8,198 
238,931 
178,895 

15,611 

16U,159 

231,155 

5,676 

212,227 

27,060 

16,930 
3,073 

16,981 

2 

1*61 

9,012 

1* 

1,161 

1,1*31 

166 

1*7,1*75 
2ltJ*,288 
206,781* 

16,272 

173,925 

21*1*,  1*78 

6,156 

196,120 

27,387 

19,097 
2,968 

11*,  791 

2 

1*65 

10,61*6 

5 

8,821 

6,516 

3,1*77 

1,229,673 

6,254,136 

33,311,833 
-181,1*31 

33,130,1*01 

5,1*1*0 

1*1,1*39 

33,532 

2,686 

21,896 

32,595 

772 

23,002 

3,633 

1,863 

56 

330 

♦ 

61 

1,181* 

« 

981 

81*7 

31* 

170,350 

3,871* 

28,290 

2i*,350 

2,090 

21,573 

32,902 

8U7 

22,291 

3,1*91 

2,016 

1*6 

21*8 

Telephone,   telegraph,  radio,  and  cable  facilities 

Local  telephone  serrlce 

Transportation  of  oil  by  pipe  line 

Transportation  of  persons,   etc 

Transportation  of  property 

Leases  of  safe-deposit  boxes 

Adjolsslons  to  theaters,  concerts,   etc, ♦ 

Admissions  to  cabarets,  roof  gardens,  etc 

Club  dnea  and  Initiation  fees 

Bowling  alleys,   pool  tables,   etc 

Coin  operated  derlces 

Adulterated  and  process  or  renorated  butter,   and  filled 
cheese 

larootlcs.    Including  marihuana  and  special  taxes 

51 
868 

Coconut  and  other  vegetable  oils  processed 

■atlonal  Firearms  Act 

Diesel  oil  2/ 

1,096 

793 

2,996 

Wagering  taxes  6/ 

All  other.   Including  repealed  taxes  not  ahovm  separately.. 

Total  miscellaneous  taxes 

1,81*2,598 
9,1*33,328 

50,1*1*5,686 
+660,1*09 

51,106,095 

1,9117,276 
9,801*, 112 

1,171,133 

11*7,825 

5,61*1,717 

827,791 
1*, 813, 105 

-1*3,595 
'*,769,509 

837,1*00 

65,009,393 

+625,502 

65,63i*,89l* 

29,253,500 

+159,567 

29,1*13,067 

5,378,278 

-1*05,912 

U,972,366 

Total  receipts  from  internal  rerenue  (Dally  Treasury  Statement).. 

Source:  Dally  Treasury  Statement  for  total  receipts  from  internal  revenue; 
reports  by  the  Bureau  of  Internal  Eevenue  for  collections  by  type  of 
t£Li.  Detail  by  type  of  tax  is  available  only  on  a  collection  basis. 
Receipts  on  the  Daily  Treasury  Statement  basis  are  compiled  from  the 
latest  daily  reports  from  Government  depositaries;  they  do  not  coincide 
with  amounts  reported  by  the  Bxireau  because  of  the  lag  in  deposits  of 
collections  and  because  certain  taxes  are  paid  directly  into  the 
depositaries. 

1/  Excludes  collections  for  credit  to  certain  trust  accounts  for  island 
possessions;  Includes  corporation  income  tax  on  Alaska  Railroad 
(repealed  by  Public  lem   386,  approved  June  10,  1952,  for  taxable 
years  ending  after  that  date). 

2/  Includes  excess  profits  taxes  on  Amy  and  Havy  contracts  tmpoaed  by 
the  Vinson  Act  as  amended  (3I*  U.S.C.  1*96),  and  Income  tax  on  business 
income  of  exempt  organizations,  Imposed  by  the  Eevenue  Act  of  1951, 
approved  October  20,  I95I. 

i/  Includes  old-age  ine\a:ance  tax  on  self -employment  income.  Imposed  by 


y 


5/ 


the  Social  Security  Act  Amendments  of  1950  (Public  Law  73I*),  approved 
August  28,  1950.  The  tax  is  levied  and  collected  as  part  of  the 
individual  Income  tax  beginning  with  the  taxable  year  1951.  For 
estimated  fiscal  year  breakdown,  see  Table  1. 

Beginning  January  1951,  withheld  inccme  tax  and  social  security 
employment  taxes  on  employers  and  employees  are  paid  into  the 
Treasury  in  combined  amounts  without  separation  as  to  type  of  tax, 
pursuant  to  the  Social  Security  Act  Amendments  of  1950.  For  estimated 
fiscal  year  breaidown,  see  Table  1. 

Repealed,  effective  November  1,  1951,  by  Revenue  Act  of  1951.  Be- 
ginning July  1952,  Included  with  other  repealed  taxes  under  "Miscel- 
laneous taxes" . 

Effective  November  1,  1951,  under  Revenue  Act  of  1951. 
Applies  to  diesel  oil  used  In  highway  vehicles;  effective  November  1, 
1951,  under  Eevenue  Act  of  1951. 
Lees  than  $500. 


-  H    - 


i 


i?>; 
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Table  1.-  Money  In  Circulation 

(In  millions  of  dollars  except  as  noted) 


Bad  of  fiscal 
year  or  month 


Total 
money  In 
olroula- 
tlon  1/ 


Paper  none; 


Total 
paper 
money 


Ckjld 
certif- 
icates 
2/ 


SllTor 
certif- 
icates 


Treasury 
notes 
of  1890 
i/ 


United 
States 
notes 


Federal 
Reeerre 
notes 


TederaJ. 
Eeeerre 
Bank 
notes 

y 


Rational 

bank 

notes 

y 


I9't5 

1946 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1951-I>eoember . . 

1952 -July 

August. ... 

September . 

October. ,., 

Horeober . . 

December.., 
1953 -January,.. 

February  p 


26,71*6 
28,21*5 
28,297 
27,903 
27,1*93 

27,156 
27,809 
29,026 

29,206 

28,978 
29,293 
29,1*19 

29,61*1* 
30,236 
30,1*33 
29,691 

29,787 


25,51*1 
26,91*5 
26,91*2 
26,1*82 
26,031* 
25,661 
2^,231 
27,31*8 

27,552 

27,292 
27,598 
27,711* 
27,922 
28,1*97 
28,683 

27,970 
28,063 


52 
50 
1*8 
U5 
1*3 
Ul 
39 
38 

38 

38 
38 
37 
37 
37 
37 
37 
37 


1,651 
2,025 
2,061 
2,061 
2,061 

2,177 
2,092 
2,088 

2,079 

2,063 
2, 080 
2,095 

2,093 
2,U5 
2,105 
2,006 
2,026 


323 
317 
320 
321 

319 
321 

318 

318 

316 

315 
316 

318 
317 

322 
311* 
305 
312 


22,867 
23,973 
23,999 
23,600 
23,209 
22,760 
23,1*56 
21*,  605 

2U,807 

21*, 580 
21*, 870 
21*, 971 
25,181* 
25,733 
25,91*1 

25,337 
25,1*05 


527 
i*6it 
1*06 
353 
309 
^^k 
243 

221 

232 

218 
217 
215 

211i 
212 
210 
208 

207 


120 
LU 
106 
99 
93 
86 
81 
77 

79 

77 
77 
76 

76 
76 

75 
75 
75 


Coin 

Money  In 

End  of  fiscal 
year  or  month 

Total 
coin 

Standard 

silver 

dollars 

Subsidiary 
silver 

Minor 
coin 

circulation 

per  capita 

(in  dollars)  5/ 

191*5 

1946 

191*7 

191*8 

191*9 

1950 

1951 

1,205 
1,300 
1,355 
1,1*21 
1,1*59 

1,1*96 
1,578 
1,678 

1,651* 
1,686 
1,695 
1,705 

1,722 
1,739 
1,750 

1,721 
1,725 

125 
11*0 
11*8 

^^ 

164 

170 
180 
191 

189 

193 
•195 
196 

197 
197 
199 
198 
199 

788 
843 
876 
919 
94o 

965 
1,020 
1,093 

1,073 

1,097 
1,102 
1,108 

1,121 
1,135 
l,l4l 

1,116 
1,120 

292 
317 
331 
346 
355 
361 
378 
393 

392 

396 
398 
401 

4o4 
407 
410 
406 
4o6 

191.61 
199.76 
196.33 
190.31 
ia.33 

179,03 

180.17 

1952 

184.86 

1951-Deoember 

187.52 

1952 -July 

Angnat 

Septenber 

184.26 
185.98 
186.47 

October 

187.61 
191.09 

DecesKber.  ....«••.......• 

192 .07r 

187.13 

February  d.............. 

187. 50 

Soorcei  Circulation  Statement  of  Oilted  States  Money.  ^ 
1/  Excludes  money  held  by  the  Treasxn7,  money  held  by  or  for  the  account 

of  the  Federal  Keserrs  Ban]cs  and  agents,  and  coin  estimated  to  be  4/ 
held  outside  the  continental  limits  of  the  United  States.  Inclines 

paper  currency  held  outside  the  continental  limits  of  the  Italtod  States.  2/ 

2/  Sold  certificates  were  withdravn  from  circulation  in  1933-  p 


Treasury  notes  of  1890  in  olroulatlon  are  being  canceled  and  retired 

upon  receipt  by  the  Treasury. 

Federal  Beserre  Bank  notes  and  national  bank  notes  are  covered  by 

deposits  of  lawful  money  and  are  in  process  of  retirement. 

Based  on  latest  population  estimates  by  the  Bureau  of  the  Census. 

Preliminary. 

Hevlsed, 


April  i95J 
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Table  2.-  Monetary  Stocks  of  Gold  and  Silver 

(Dollar  amounts  In  mlllloaa) 


End  of  flsoal 
year  or  month 


19^5 

19%6 

19^7 

191*8 

19l»9 

1950 

1951 

1952 

1951 -Dec arnter. . . 

1952 -July 

August 

September . . 
October. . .. 
Horember . . . 
December. ., 

1953 -January... . 
February  p. 


Oold 
(♦35  per 
fine  ounce) 


20,213.0 
20,269.9 
21,266.5 
23,532.5 
2i*,U66.3 

2it,230.7 
21,755.9 
23,3'>6.5 

22,695.5 

23,350.5 
23,3Mt.'* 
23,3't2.0 

23,339.3 
23,337.5 
23,187.1 

22,985.8 
22,662.0 


Silver 
($1.29+  per 
fine  ounce) 


3,685.8 
3,508.U 
3,525.7 
3,571.0 
3,618.3 

3,671.5 
3,718.5 
3,768.5 

3,7^.3 

3,773.3 
3,777.8 
3,781.2 

3,785.'* 
3,789.1 
3,79'*.! 

3,797.7 
3,799.7 


Source:  Circulation  Statement  of  U.  S.  Money;  Dally  Treasury  Statement  for 
preliminary  figures.  For  detail  of  sllTer  monetary  stock,  see  Table  k. 


Eatlo  of  sllrer 
to  gold  and 
silver  In 
monetary  stocks 
(in  percent) 


15.11 
lU.8 
11*  .2 
13.2 
12.9 

13.2 
li*.6 
13.9 

11*  .2 

13.9 
13.9 
13.9 
11*  .0 
lU.O 

11*. 1 

ll*.2 
ll*.l* 


*^'-' 
^2^ 


p  Preliminary. 


Table  3.-  Gold  Aasets  and  Liabilities  of  the  Treasury 

(In  mllllona  of  dollars) 


Hoi.   of  calendar 
year  or  month 


Crold  assets 


Llabnitiee 


G-old  certif- 
icates 1/ 


Gold  reserve 
against  U.  S. 
notes,  etc.  2/ 


Exchange 
Stabilization 
Fund  i/ 


Oold  in 
General  Fund 


191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1952 -July 

August 

September. . 

October. ... 

Koveober... 

December. . . 
1953 -January . . . . 

February  p. 


20,061*. 9 
20,529.0 
22,753.9 
21*, 21*3 .9 
21*, 1*27.1 

22,706.1 
22,695.5 
23,187.1 

23,350.5 
23, 31*1*. 1* 
23,31*2.0 

23,339.3 
23,337.5 
23,187.1 
22,985.8 
22,662.0 


17,911*. 1 
18,1*30.5 
21, 51*1*. 0 
23,010.0 
23,217.9 

21,1*97.5 
21,506.5 
22,022.8 

22, 181*. 0 
22,l81(.3 
22,l8U.3 

22,176.8 
22,182.3 
22,022.8 
21,827.1* 
21,517,0 


156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 
156.0 
156.0 


1,800.0 
1,800.0 


191*. 8 

11*2.1* 

1,053.9 

1,077.9 

1,053.2 

1,052.6 
1,032.9 
1,008.2 

1,010.1* 
l,00l».l 
1,001.7 
1,006.5 

999.2 
1,008.2 
1,002,1* 

989,0 


Source:  Circulation  Statejasnt  of  U.  S.  Money;  Daily  Treasury  Statement  for 

preliminary  figures . 
1/  Coaiprises  (1)  gold  certificates  held  by  the  public  and  in  Federal  Eeeerve 

Banks;  and  (2)  gold  certificate  credits  in  (a)  the  gold  certificate  fund  - 


Board  of  Qovemors,  Federal  Eeserve  System,  and  (b)  the 

redemption  fund  -  Federal  Eeserve  notes . 
2/  Eeserve  against  liilted  States  notes  and  Treasury  notes  of  189O. 
2/  Eicludes  gold  in  active  portion  of  Exchange  Stabilization  Fund, 
p   Preliminary . 
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Table  4.-  Components  of  Silver  Monetary  Stock 

(In  mllllona  of  dollara) 


End  of  calendar 
year  or  month 


Silver  held  In  Treasury 


Securing  silver  oertlfloatee  l/ 


Sliver 
hulllon  2/ 


Silver 
dollars 


In  Oeneral  Fund 


Subsidiary 
coin  2/ 


Bxilllon  for 
recoinage  U/ 


Bullion 
at  cost  2/ 


Silver  outside 
Treasury 


Silver 
dollars  1/ 


Subsidiary 
coin  i/ 


Total 
silver 
at  $1.29+ 
per  fins 
ounce 


191*5 

1946 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1952 -July 

August 

Septenber . . 

October. . . , 

Hovember.. . 

December... 
1953 -January... , 

February  p. 


1,703.9 
1,911.2 
1,937.6 
1,971.5 
2,003.2 
2,040.7 
2,073.5 
2,109.7 

2,095.2 
2,098.5 
2,101.8 
2,104.3 
2,107.1 
2,109.7 
2,113.3 
2,U6,3 


356.1* 
31*3.1* 
337.2 
328.1 
321.9 
312.8 
301.0 
289.3 

295.5 
293.6 
292.7 

291.7 
290.0 
289.3 
289.1 
288.9 


10.2 
14.0 
13.1 
5.9 
ll.U 

3.6 
1.7 
3.9 

6.6 
11.9 
9.2 
1*.6 
3.7 
3.9 

8.9 
10.2 


185.6 
93.1 
91.1 
89.3 
94.U 

95.1 
82.0 
1*5.3 

64.5 
58.1 
53.8 

51.1 
48.7 
45.3 
41.9 
4l.o 


137.5 
150.1 
156.3 
165.0 
171.0 
179.8 
191.3 
202.5 

196.4 
198.3 
199.2 
200.2 
201.9 
202.5 
202.6 
202.8 


846.7 
901.1 
928.7 
971.5 
982.2 

1,022.2 
1,083.1 
1,158.1 

1,119-1* 
1,125.1 
1,131*. 5 
1,145.2 
1,150.6 
1,158.1 
1,156.6 
1,158.7 


3,512.8 
3,511*  .2 
3,51*7.9 
3,596.7 

3,643.1 

3,697.1 
3,741.3 
3,79l'.l 

3,773.3 
3,777.8 
3,781.2 
3,785.4 
3,789.1 
3,794.1 
3,797.7 
3,799.7 


Source:  Circulation  Statement  of  U.  S.  Money;  Dally  Treasury  Statement  for 
certain  preliminary  figures. 
Valued  at  $1.29+  per  fine  ounce. 

Includes  silver  held  by  certain  agencies  of  the  Federal  Oovemment  (see 
Dally  Treasury  Statement  for  amount).  Does  not  Include  silver  lend- 
leased  to  foreign  governments  (these  transactions  b11  took  place  during 
the  fiscal  years  1942  through  1946j  see  1946  Annual  Eeport  of  the 


¥j 


Secretary  of  the  Treasury  for  amounts), 
i/  Valued  at  $1.38+  per  fine  ounce. 
4/  Valued  at  $1.38+  per  fine  ounce  or  at  $1.29+  per  fine  ounce  according 

to  whether  the  bullion  Is  held  for  reoolnage  of  subsidiary  sllvsr 

coins  or  for  recoinage  of  standard  silver  dollars, 
p   Preliminary . 
♦   Less  than  $50  thousand. 


Table  5.-  Silver  Production  in  the  United  States  and  Acquisitions  by  Mints  and  Assay  Offices  JJ 


(In  mlllione  of  ounces  or 

doUars) 

Calendar  year 
or  month 

Silver 

production  in 
United  States 

Silver  aoq.ulsltlons  by 

mints  and  assay  offices 

Newly  mined  domestic 
silver  2/ 

Foreign 

silver  2/ 

Oimces 

Ounces 

Dollars 

Ounces 

Dollars 

1945 

1946 

1947 

1948 

29.0 
21.1 
38.6 
39.2 
31*  .9 
42.3 
40.0 
40.2 

3.3 

■  2.3 

3.2 

3.7 
3.0 
3.1 

3.1* 

.9 

4.9 

30.3  4/ 

36.8 

33.0 

41.3 
3.6.1 
41.2 

3.8 

l:i 

3.3 
2.9 
3.9 
2.8 

.6 
4.4 
27.4  4/ 
33.3 
29.9 
37.1* 
32.7 
37.3 

3.1^ 
3.2 
Z.k 

3.0 
2.6 
3.5 
2.6 

- 

- 

1q4q 

- 

1950 

. 

1951 

- 

- 

1952 -July 

August. .•••.•.•.•.....••.•.. 

_ 

Septanber . •...•.•....••..... 

. 

. 

_ 

_ 

]9'^3-,Tfuiuary .••.•.•■•■.• 

_ 

Sovirce;     Annual  figures  from  the  Bureau  of  the  Mint.     Monthly  figures  on 
U.  S.  silver  production  from  releases  of  the  American  Bureau  of  Metal 
Statistics;   these  wlU.  not  agree  with  the  annitfil   figures. 

1/    For  Infonnatlon  on  silver  production  In  other  countries,   see  annual 
reports  of  the  Director  of  the  Mint.     Data  from  1933  through  191*1  are 
sunmarlzed  in  the  "Treasury  Bulletin"   for  August  I943,   page  7I*. 

2/     Acquired  at  7I.II  cents  per  fine  ounce  from  July  1,   1939  to  July  2,   1946; 


and  at  9O.5  cents  per  fins  ounce  since  Jnly  2,  1946. 

No  foreign  silver  has  bfeen  purchased  under  the  Silver  Purchase  Act 

of  1934  since  May  1942. 

Includes  0.2  million  ounces  valued  at  71.11  cents  per  fine  ounce 

totaling  $0.2  million,   and  30.I  million  ounces  valued  at  90.5  cents 

per  fine  ounce  totaling  $27.2  million. 


C 


April  my 
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Table  6.-  Seigniorage  on  Silver 

(CunmlatlTe  frcon  January  1,  1935  -  In  mlUlons  of  dollare) 


Seigniorage 
on  coins 
(silver  and 
minor) 

Sources  of  seigniorage  on  silver  bullion  revalued  1/ 

Potential 

tud.  of  calendar 
year  or  month 

Misc.  silver 
(incl.  silver 
bullion  held 
June  14,  1934) 

Newly  mined 
silver  (Proc. 
Dec.  21,  1933) 

Newly  mined 

silver  (Acts 

July  6,   1939, 

and 

July  31,   1946) 

Silver  Pur- 
chase Act 
of  June  19, 
1934 

Nationalized 
s liver 
(Proc.  of 
Aug,  9,  1934) 

Total 

seigniorage 
on  silver 
revalued 

seigniorage  on 
silver  bullion 
at  coat  In 
General  Fund  2/ 

1935 

18.5 
46,1 
63.7 
69.5 
91.7 

122.2 
182.1 
245.7 
299.6 
362.3 

429.5 
491.9 
520.5 
559.2 
578.7 
596.6 
642.3 
694.2 

67"*. 3 

678.3 
683.0 

687.2 
689.8 
694.2 

696.5 
697.7 

48.7 
48.7 
48.7 
48.7 
48.7 

48.7 
48.7 
48.7 
48.7 
48.7 

48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 

48.7 
48.7 
48.7 
48.7 
48.7 
48.7 

48.7 
48.7 

16.8 
36.0 
58.0 
74.9 
87.3 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 

4,2 

25.7 
48.3 
63,6 
65.3 
65.4 

65.5 
66.5 

74.5 

a.6 
93.5 

104.7 
114.6 
125.4 

121  J. 
122.0 
123.0 

123.8 
1^4.6 
125.4 
126.7 
127.4 

226,2 
302.7 
366,7 
457.7 
530.7 

562.7 
580.4 
584.3 
584.3 
584.3 
701.6 
832.1 
832.1 
832.2 
833.6 
833.6 
833.6 
833.6 

833.6 
833.6 
833.6 
833.6 
833.6 
833.6 
833.6 
833.6 

34.5 
34,7 
34.7 
3«*.7 
34.7 

34.7 
34.7 
34.7 
34.7 
34.7 

34.7 
34,7 
34,7 
34,7 
3"*. 7 
34.7 
34.7 
3"*. 7 

34.7 
3'.. 7 
34.7 
34.7 
34.7 
34.7 
34.7 
3'*. 7 

326.2 
422.1 
508.1 
616.0 
705.6 

759.4 
799.7 
818.9 
820.6 

aso.7 

938.1 
1,069.6 
1,077.6 
1,087.8 
1,098.1 

1,109.3 
1,119.2 
1,130.0 

1,125.7 
1,126.6 
1,127.6 
1,128.4 
1,129.2 
1,130.0 

1,131.3 
1,132.0 

274.9 
397.5 
541.6 
758.8 
950.6 

1.055.8 

1,089.0 

1,048.2 

967.3 

717.3 

333.2 
161,2 
146,8 
129.9 
127.2 

111.7 
81,9 
57.2 

67.1 
62.0 
61.3 
61.0 
60.2 
57.2 

56.5 
57.6 

1936 

1937 

1938 

1939 

19'tO 

19IH 

1942 

191*3 

19M* 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

1952 -July 

August 

September 

October 

Hovenber 

December 

1953 -January 

February 

Source:  Office  of  the  Treasurer  of  the  United  States. 

1/  These  Items  represent  the  difference  between  the  cost  value  and  the  mone- 
tary value  of  silver  bullion  revalued  and  held  to  secure  silver  certificates. 


2/ 


The  figures  in  this  column  are  not  cumulative;  as  the  amount  of 
bullion  held  changes,  the  potential  seigniorage  thereon  changes. 


i 


b^ 


Treasury  Bulletin 


.CAPITAL  MOVEMENTS. 


Data  relating  to  clalma  on  foreigners  and  liabili- 
ties to  foreigners,  and  capital  movements  between  the 
United  States  and  foreign  countries,  have  been  collected 
since  1935,  pursuant  to  Executive  Order  6560  of  January  I5, 
193'*-,  on&  Treasury  regulations  thereunder.  Information 
covering  the  principal  types  of  data  and  the  principal 
countries  Is  reported  each  month  by  banlis  and  bankers  and 
securities  brokers  and  dealers  In  the  United  States.  This 
Information  Is  published  regularly  In  the  'Treasury 
Bulletin".  Supplementary  Information  Is  published  at  leea 
frequent  Intervals.  All  reports  are  made  Initially  to  the 
Federal  Reserve  Banks,  ^Ich  forward  consolidated  figures 
to  the  Treasury. 

The  term  'foreigners'  as  used  In  these  reports  covers 
all  Institutions  and  Individuals  (Including  United  States 
citizens }  doffllolled  outside  the  United  States,  as  well,  as 
International  organizations,  wherever  domiciled,  created  by 
treaty  or  convention  between  sovereign  states.  "Short-term" 
refers  to  original  maturities  of  one  year  or  lees,  and 
"long-term"  refers  to  all  other  maturities.  A  detailed 
discussion  of  the  reporting  coverage,  basis  of  reporting, 
and  derivation  of  capital  movements  figures  appeared  In 
the  April  1950  Issue  of  the  "Treasury  Bulletin",  pages  50-52. 
Revised  report  forms  and  regulations  became  effective  vlth 


the  data  for  Janutu'y  1930.  Attention  Is  called  to  the 
fact  that  edthough  the  grand  total  figures  on  the  revised 
reporting  basis  are  reasonably  comparable  with  those  for 
preceding  months,  data  for  individual  countries  in  some 
Instances  are  not  comparable  because  of  certain  changes  in 
coverage  and  geographical  olaseifleation. 

The  supplementary  information,  contained  in  Section  IV, 
is  presented  In  three  tables  appearing  at  different  t1.mes. 
Table  1  gives  data  by  countries  on  short-term  claims  on  and 
llabllitleB  to  foreigners  as  reported  quarterly  by  exporters, 
importers,  and  Industrial  and  commercial  concerns  in  the 
United  States.  This  information  was  published  for  the  first 
time  In  the  October  Vjh'i  issue  of  the  'Treasury  Bulletin' 
and  begins  with  data  for  September  30,  194^6.  Table  2 
supplies  information  by  countries  on  long-term  claims  on 
and  liabilities  to  foreigners  as  reported  by  banks  and 
bankers  in  the  United  States.  This  table  appeared  for  the 
first  time  in  the  December  191^  issue.  Data  are  for  the 
end  of  the  calendar  year  beginning  with  l^kZ.  Table  3 
gives  information  on  short-term  liabilities  to  countries 
not  regularly  reported  separately  by  banks  and  bankers. 
This  table  appeared  for  the  first  time  in  the  April  1950 
Issue.  The  data  have  been  requested  at  irregular  intervals, 
the  earliest  date  being  October  1914-3. 


Section  I  -  Sunaary  by  Periods 
Table  1.-  Net  Capital  Movenrat  between  the  United  States  and  Foreign  Oountrles 

(In  thonsandB  of  dollan:    nagatlrv  flgmna  tnUcate  a  net  ontflov  of  oapltal  from,  the  thiited  States) 


CtilmAKT  joar  or  maoHb 


1935-*! 

191*2 

i.9>^^ 

19>»'» 

19^5 

19l»6 

19'»7 

19l»8 

ig^g 

1950 

1951 

I932.P 

1952 -Jnly 

Angnat 

Septober . . 
Oetober . . . . 
MoTtmbwr... 
Seoaiker  p. 

1993-Jenuu7  P-< 


■et  oqltal 
BOTtacnt 


6Z6,1Z1 

1,286,893 

'161,35'* 

l,07l*,375 

-793,32'* 
33'*,l63 
225,'HT 
19l*,l*58 
1,757,618 
-380,k71 
1,812,521  r 

355,1*16 
189,905 
228,593  r 
8a,  611* 
129,01*7 
-212,919  r 
3,228 


itnalTBla  of  net  capital  warnmoX  Uu 


Skart-taxa 
Twnlrlng  foolB 


3,770,922 

5^,373 
1,168,058 

l'*8,59'* 
1,216,303 

-733,909 
395,521* 
531,777 
90,81*5     , 
950,5^  1/ 

5a,9W 

l,12l*,886 

317,3'*o 
130,036 
223,373 

-111*,  1*97 
88,019 
-197,139  r 
-15,593 


Brskenee 
talanoea 


]JD0,870 
3,513 

13,372 
8,529 

17,791* 

9,661 

-IJ.,318 

-19,313 

610 

7,992 

-6, 1^1 

-1,800 

-3,738 
-1*,102 
2,023 

316 
-7,810 
3,692  r 

3,516 


la  I 
aeovrltlae 


626,731 

1*6,599 

27,767 

210,735 

-U3,105 

-331*  ,203 
-89,055 

-192,215 

75,203 

9M*,l*30 

-58l*,289 
)U,Mfl  r 

22,921* 
32,893 
-6,126 

185,79^ 
1*1,783 
28,2^9 

32,88e 


In  tarvien 
■ecvrltlae 


855,5W 
-7,361* 
77,696 
93,'*96 

J*6,6l7 

265,127 

39,012 

-9^,832 

27,800 

-11*5,387 

-376,989 

-221,575  r 

18,890 

31,078 

9,323  r 

11,001 

7,055 

-1*7,721 

-17,577 


]J     3m  Takle  2,   footawte  1. 


Frelljilnai7. 
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Section  1  -  Summary  by  Periods 
Table  2.-  Short-Tern  Claims  on  and  Liabilities  to  Foreigners 

(FoeltloQ  at  end.  of  period  In  thouBaads  of  dolltore) 


Sod  of  caloodAT 
year  or  laonth 


Short-teiB  ol&lBB  on  forel^narB 


Total 


Fajtible 
In 

foreign 
ciurrenoles 


Parable  In  dollars 


Loans  to 

foreign 

ban)cB 


Other 


Short-tena  liabilities  to  foreigners 


Total 


Fa^ble  In  dollars 


Deposits 

of 

foreigners 


Other 


Payable 
In 

foreign 
cuTxencles 


Het 

short- tem 
liabil- 
ities 


igkz 

iSfcS 

19'»4 

19*5 

igitfi 

IS^l 

19W 

19*9 

1950 

1951 

1956  p 

1952 -July 

August. . .. 
Septanber. 
October... 
■oTeaber. . 
Deoember  p 

1953 -January  p. 


2l^6,673 
257,929 
329,691* 
332,766 
708,253 

9*8,936 
1,018,700 
827,85* 
897,966 
968,1^3 
1,01(2,978 

1,026,209 
1,066,320 
1,023,375 
1,018,652 
1,021,120 

1,10*2,978 
1,036,006 


30,916 

3*, 387 
5*, 603 
*7,*89 
98,119 

165, *39 
100,371 
UO,8oi* 
2*0,583 
91,808 
77,501 

6*, 913 
7lt,lt27 
70,206 
7*, 682 
66,290 
77,501 

82,672 


72,0*8 

86,378 

105,ll21 

100,267 
319,639 
292,866 
361,197 

222,719 
151,115 
177,2*6 
122,866 

126,821 
11(9,  *38 
139,718 
122,178 
119,662 
122,866 

115,639 


1*3,709 
137,16* 
169,670 
2*5,010 
290, *95 
*90,631 
557,132 
*9*,331 
506,268 
699,389 
8*2,611 

83*,*75 
81(2,1(55 
813, *51 
821,792 
835,168 
8l»2,6u 

837,695 


*,205,389 
5,37*,903 
5,596,775 
6,883,068 
6,*8o,262 

7,116,1(19 
7,717,960 
7,617,959 
8,61(4,775  1/ 
9,302,200 
10,501,621 

10,355,060 
10,525,207 
10,705,635 
10,586,1(15 
10,676,902 
10,501,621 

10,479,056 


3,523,328 

*,13*,*12 

*, 356,501 

*,$*6,6e* 

*, 693, 911 

*, 809,245 

5,209,820 

5,073,586 

5,503,872  1/ 

5,382,062 

5,82*,28* 

5,752,224 
5, 79*, 08* 
5,831,960 

5,7*8,925 
5,935,119 
5,824,284 

5,722,090 


668,168 
1,222,580 
1,218,633 
1,910,898 
1,7*5,722 

2,257,510 

2,*37,751 

2,*93,33* 

3,095,992  : 

3,847,912 

4,6l8,*29 

*,523,**8 
*, 669,037 
*, 808,016 

*, 773, 038 
4,677,988 
*, 618,429 

*, 704, 3*6 


13,893 
17,9U 
21,641 
25,5*6 
40,629 
49,664 
70,389 
51,039 
44, 9U 
72,286 
58,908 

79,388 
62,086 
65,659 
64,452 
63,795 
58,908 

52,620 


3,958,716 
5,116,97* 
5,267,081 
6,490,302 
5,772,009 

6,167,483 
6,699,260 
6,790,105 

7,7*6,809  ; 

8,333,757 
9,*58,6*3 

9,328,851 
9,*58,887 
9,682,260 

9,567,763 
9,655,782 
9,458,643 

9,443,050 


1/  Beginning  1950,  Includes  certain  deposit  balances  and  other  assets  which 
are  held  In  specific  trust  accounts  but  which  vreTlouBly  had  been  excluded 
fr«n  reported  liabilities. 


p  Preliminary. 


Table  3.-  Net  Movement  of  Short-Term  Banking  Funds 

(In  thouaands  of  dollars;  negative  figures  indicate  a  net  outflow  of  capital  frcm  the  United  States) 


Calendar  year 
or  month 


1935-*1 

1942 

19*3 

19*4 

19*5 

19*6 

19*7 

19*8 

19*9 

1950 

1951 

1952  » 

1952 -July 

August .... 
September. 
October . . . 
HcTcoiber.. 
Deceober  p 

1953 -January  p. 


Short-term  claims 


Total 


736,307 
97,503 
-11,256 
-71,765 
-63,072 

-315, *87 
-2*0,683 
-69,764 
190,8*6 
-76,233 
-70,477 
-7*, 535 

3,39* 
-*0,111 
42,945 

*,723 

-2,468 

-21,858r 

6,972 


Payable 
In 

foreign 
ourrenclee 


307,187 
15,933 
-3,*71 

-20,216 
7,11* 

-50,630 

-67,320 
65,068 

-10,*33 
-129,779 

1*8,775 
14,307 

8,463 
-9,51* 
4,221 

-4,476 

8,392 

-U,211r 

-5,171 


1/  See  Table  2  footnote  1. 


Payable  In  dollars 


Loans  to 

foreign 

banks 


6,4C9 

20,671 

-1*,330 

-19,0*3 

5,15* 

-219,372 

26,773 

-68,331 

138,478 

65,483 

-26,131 

5*,380 

9,832 

-22,617 

9,720 

17,5*0 

2,516 

-3,20*r 

7,227 


422,711 

60,899 

6,5*5 

-32,506 

-75,3*0 

-45,485 
-200,136 

-66,501 
62,801 

-U,937 
-193,121 
-143,222 

-14,901 
-7,980 
29,004 

-8,3*1 
-13,376 
-7,**3r 

*,9l6 


Shart-teim  liabilities 


Total 


3,03*,6l5 

*85,670 

1,179,31* 

220,359 

1,279,375 

-*l8,422 

636,207 

601,541 

-100,001 

1,026,816  1/ 

657,425 
1,199,*21 

313,9*6 
170,1*7 
180,428 

-119,220 
90,487 
-175,28lr 

-22,565 


Payable  in  dollars 


Deposits 

of 

foreigners 


2,806,001 
105,607 
620,884 
220,576 
583,205 

-268,854 

115,384 

*00,575 
-136,234 

430,286  1/ 
-121,810 

4*2,222 

3*,303 
41,860 
37,876 

-83,035 

186,194 
-UO,835r 
-102,194 


Other 


266,156 
385,365 
55*,*12 
-3,9*7 
692,265 

-164,651 
511,788 
180,2*1 
55,583 
602,658  1/ 
751,920 
770,517 

284,787 
1*5,589 
138,979 
-3*, 978 
-95,050 
-59,559r 
85,917 


Payable 
in 

foreign 
currencies 


-37,5*2 
-5,102 

*,oi8 

3,730 

3,905 

15,083 

9,035 

20,725 

-19,350 

-6,128 
27,315 
-13,318 

-5,1** 

-17,302 

3,573 

-1,207 

-657 

-*,887r 

-6,288 


Bet  nove- 
mant  of 
short -tem 
banking 
funds 


3,770,922 
583,373 

1,168,058 
1*8,59* 

1,216,303 

-733,909 
395,52* 
531,777 
90,845 
950,583  1/ 
586,9*8 
1,12*,886 

317,3*0 
130,036 
223,373 

-11*, 497 
88,019 

-197,139r 

-15,593 


p  Preliminary, 
r  BeTlsed . 


56 


Treasury  Bulletin 


.CAPITAL  MOVEMENTS. 


Section  I  -  Summary  by  Periods 
Table  4.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 

(In  thousaois  of  dollars;  negative  figures  Indicate  a  net  outflov  of  capital  from  the  United  States) 


Domestic  stocks 

Domestic  bonds 

Total 
purchases 

Total 
sales 

Bet  purchaeee 

or  month 

Furchaaes 

Sales 

Net 
purchases 

Purchases 

Sales 

Net 
purchases 

of  dcoastlo 
securities 

1935-1*1 

1*30,21*5  1/ 

96,383 
151,639 
136,853 
260,223 

367,61*9 
226,089 
369,736 
35i*,085 
666,91*1 
739,789 
650,151 

51*, 1*36 
1*8,115 
1*1*,  696 

50,628 
52,989 
75,530 

70,565 

81*1,610  1/ 
75,1*88 
19l*,6l6 
171,1*32 
357,655 

1*32,109 
376,671* 
511*,  059 
375,303 
66i*,Ol6 
619,1*57 
61*9,132 

1*8,231* 
1*3,105 
61*, 115 
1*7,21*3 
1*2,820 
68,61*1 

52,1*87 

-1*11,365  1/ 
20,895 
-1*2,977 
-31*,  579 
-97,1*32 

-61*,  1*60 

-150,585 

-ll*i*,323 

-21,218 

2,925 

120,332 

1,019 

6,202 
5,010 

-19,1*19 
3,385 

10,169 

6,889 
18,078 

396,768  1/ 

161*,218 

21*1,299 

513,558 

377,717 

l*ll*,l*70 
31*1*, 805 
282,1*15 
1*30,013 
1,31*1*, 111 
793,551 
732,068r 

61,1*53 
56,935 
1*2,605 

215,1*37 
66,21*1* 
61,372 
53,81*8 

1*92,1*20  1/ 

138,511* 

170,555 

268,21*1* 

393,390 

681*,  213 
283,275 
330,307 
333,592 
i*02,6o6 
1,1*98,172 
1*22, 077r 

1*1*,  731 
29,052 
29,312 
33,028 
3i*,630 
1*0,012 
39,01*1* 

-95,652  1/ 

25,701* 

70,71*1* 
21*5,311* 
-15,673 

-269,71*3 

61,530 

-1*7,892 

96,1*21 

91*1,505 

-70l*,621 

309,991r 

16,722 
27,883 
13,293 
182,1*09 
31,611* 
21,360 

11*,  Sol* 

9,322,066 
260,601 
392,938 
650,1*11 
637,91*0 

782,119 

570,891* 

652,151 

781*,  098 

2,011,052 

1,533,31*0 

l,382,219r 

U5,889 
105,050 
87,301 
266,065 
119,233 
136,902 

12U,1*13 

8,695,335 
211*,  002 
365,171 
1*39,676 
751,01*5 

1,116,322 
659,91*9 

8M*,366 

708,895 

1,066,622 

2,U7,629 

l,071,209r 

92,965 

72,157 
93,1*27 

80,271 

77,1*50 

108,653 

91,531 

626,731 

191*2 

1*6,599 

191*3 

27,767 

191*1* 

210,735 

191*5 

-113,105 

191*6 

-331*,  203 

191*7 

-89,055 

191*8 

-192,215 

191*9 

75,203 

1050 

91*1*,  1*30 

1951 

-58i*,289 

1952  p 

311,010r 

1952 -July 

22,921* 

August. ...... 

September.... 

October 

November 

December  p. .. 
1953 -January  p.... 

32,893 
-6,126 

185,791* 
1*1,783 
28,21*9 
32,882 

r 


1/    January  1*,   19l*0,   through  December  31,   I9UIJ   the  breakdown  between  stocks 
and  bonds   Is  not  available  for  earlier  years. 


Prelljiiinary . 
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Table  5.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 

(In  thousands  of  dollars;  negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 

Foreign  stocks 

Foreign  bonds 

Total 
purchases 

Total 
sales 

Bet  purchases 

Purchases 

Sales 

Net 
purchases 

Purchases 

Sales 

Net 
purchases 

of  foreign 
securities 

1935-1*1 

n.a. 

n.a. 
23,278 
26,601 
37,328 

65,21*7 

57,118 

81,715 

88,815 

173,788 

272,251 

289,813 

23,866 
21*,  066 
21*, 61*5 
22,066 
19,527 
22,761 

25,372 

n.a. 

n.a. 

19,791 

22,078 

51*,  789 

65,610 

1*2,558 

96,71*1* 

70,788 

198,168 

31*8,666 

329,622 

33,007 
22,691* 
26,770 
20,778 
16,51*6 
20,932 
26,100 

n.a. 

n.a. 

3,1*87 

1*,523 

-17,1*61 

-363 
11*, 560 
-15,029 
18,027 
-21*,  380 
-76,1*15 
-39,809 

-9,11*1 
1,372 

-2,125 
1,288 

2,981 
1,829 

-728 

n.a. 

n.a. 
1*1*6,367 
31l*,262 
318,113 
755,936 
658,71*1 
211,621 
321,21*3 
589,232 
500,1*1*9 
1*95,1*37 

52,81*1 
57,91*1* 
38,91*6 

87,550 
18,181 
25,926 
33,01*1 

n.a. 
n.a. 

372,158 
225,289 
31*7,269 
1*90,1*1*6 
634,289 
291,1*21* 
311,1*70 
710,239 
801,023 
677,203r 

21*,  810 
28,238 
27,l*98r 

77,837 
11*,  107 
75,1*76 
1*9,890 

n.a. 

n.a. 

71*,  209 

88,973 

-29,156 

265,1*90 

21*,  1*52 

-79,803 

9,773 

-121,007 

-300,571* 

-l8l,766r 

28,031 
29,706 
ll,l*l*8r 

9,713 

l*,07l* 

-1*9,550 

-16,81*9 

1*,  008, 188 
220,533 
1*69,6U5 
31*0,863 
355,1*1*1 
821,183 
715,859 
293,336 
1*10,058 
763,020 
772,700 
785,250 

76,707 
82,010 
63,591 
109,616 
37,708 
1*8,687 
58,1*13 

3,152,61*0 
227,897 
391,91*9 
21*7,367 
1*02,058 

556,056 
676,81*7 
388,168 
382,258 
908,1*07 
1,11*9,689 
l,006,825r 

57,817 
50,932 
5i*,268r 

98,615 
30,653 
96,1*08 

75,990 

855,51*8 

1Q|*2 

-7,361* 

iql*^ 

77,696 

191*1* 

93,1*96 

191*5 

-1*6,617 

191*6 

265,127 

191*7 

39,012 

191*8 

-91*,  832 

191*9 

27,800 

1950 

-11*5,387 

1951 

-376,989 

1952   p 

-221,575r 

1952  -  Jul-Y 

18,890 

August 

September.... 
October...... 

November 

December  p... 
1953 -January  p.... 

31,078 

9,323r 

11,001 

7,055 

-1*7,721 

-17,577 

n.a. 
P 


Hot  available. 
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Section  II  -  Suminary  by  Countries 
Table  I.-  Net  Movement  of  Capital  and  of  Short-Term  Banking  Funds 

(In  thouaands  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  fitan  the  liilted  States) 


Het  capital  movement 

Short-term  banking  funds 

Country 

1952 

1953 

1952 

1953 

Septemhar 

Oototer 

Koreoher 

DeceDhor  p 

January  p 

Septeniber 

Ootobor 

Hovaniber 

Deceosber  p 

Januai7  P 

Europe: 

Austria 

13,608 

-5,1*03 

237 

6,093 

973 

8,666 

26,81*2 

360 

2,1*86 

l*i*,6l*5 

3,139 

-888 

1,5'*7 

-19 

1,733 

508 

11,317 

2,967 

29,8ll* 

-2,1*96 

1*36 

11*6,565 

6,389 

-6,527 

-317 

9,71*7 

-263 

-55,619 

1*7,11*2 

1,381 

17,833 

35,958 

8,961* 

l,M*5 

-'*,377 

361 

5,097 

l*,2l*lt 

17,335 

-269 

59,21*2 

-1,791* 

-71*8 

11*5,221* 

7,205 

'*,735 

-10 

10,336 

-139 

-9,169 

12,771 

1,728 

19,350 

-1*3,977 

2,863 
-1,813 

3,136 

71 

-2,1*31* 

1,982 

7,U9 

-2,71*1 

88,102 

521 

-2,373 

97,263 

6,l*5l*r 
-13,l*53r 
35 
1,896 
170 
-l8,l*05r 
l*,906 
1*,570 
-18,968 
-11*1,736 

1,260 
1,630 
7,591* 
-75 
-1,359 
6,866 
19,898r 
-383r 
-ll*9,991r 
-2,01*2 
961* 

-290,l69r 

U,227 

-551 

69 

-7,876 

U,825 

-88,772 

-16,731* 

3,397 

-2,058 

1,525 

-2,521 
-1,156 
-9,579 
72 
2,81*1 

-3,921* 

-22,128 

1,821* 

73,31*2 

81*8 

-2,675 

-65,001* 

13,613 
-5,61*U 

237 
5,992 

960 

8,339 

26,900 

31*1* 

1,985 
1*6,382 

2,978 

-888 

1,660 

-19 

1,776 

365 

3,669 

2,967 

37,083 

-2,1*97 

63I* 

11*6,836 

2,1*1*1 

-6,382 

-317 

9,171 

-263 

-55,707 

1*7,563 

1,372 

17,091 

39,01*3 

5,781* 

1,1*59 

-i*,15l* 

361 

l*,985 

3,956 

10,173 

-269 

li*,589 

-1,791* 

-1,326 

87,776 

7,183 

3,888 

-10 

9,879 

-220 
-9,207 
13,010 

1,576 

19,61*1* 
-1*2,879 

-375 

-1,813 

3,100 

76 

-2,328 

2,052 

2,1*91* 

-2,71*1 

88,282 

521* 

-2,239 

89,896 

-17,025 

13,176 

-1,91*9 

7,637 

i*,55i* 

7,366 

3.93^8 

57^ 
16,996 

2,267 

3,1*1*5 

1,561* 

-3,558 

-651 

-17,872 

-272 

37,269 

6,U5i* 

-ll,522r 

35 

1,722 

263 

-19,087r 

5,015 

l*,523 

-18,950 

-11*0,01*8 

856 

1,631 

7,557 

-25 

-1,1*99 

6,967 

ll*,383r 

-383 

-157,282 

-2,01*0 

687 

-300,7l*3r 
l*6,M*0r 

-6,285 
8,059r 

-7,633r 
5,220r 

16,058 

15,212 
8lU 
1*38 
-12,i*87r 

2,325 

-12,l8er 

-2,711 

5,523 

-l*,722r 

18,258 

-796r 

25,091r 

1*,250 

BelgluB 

CtechosloTflUcla 

11 
-8,161 
i*,8i*6 

-89,775 
-16,891* 

3,355 
-2,1*31* 

i*,391 

-3,330 

-1,199 

-9,532 

13 

2,777 

-l*,171 

-36,157 

1,821* 

67,730 

81*7 

-2.661* 

-86,388 

Flnlanl 

ITrance 

^\J^\  r 

Polnni 

Portugal 

Spain 

Sweden •.•■•...•.. 

n.  S.  3.  B 

Dhlted  Kingdom 

Other  Kinx>pe 

TotAl  Europe 

CenAlfi 

l,872r 

723 

-61*7 

30,1*1*7 

-1,551* 

5,21*2 

-2,297 
-3,039 
-1,502 

-1*,310 

2,357 

-1,828 

928 

J*, 816 

-702 

1*6,873 

169 

66,0ltJ* 

-8,086 

17,661* 

17,030r 

-6,51*1 
8,070r 

-6,191r 
5,6Wr 

16,159 

13,l*l*0r 
819 
1*1*3 
-10,99ar 

2,357 

-12,103r 

-1,606 

5,532 

-l*,l*32r 

19,781* 

-8lOr 

29,569r 

21,836 

-2,996 

-172,11*1* 

1*6,71*0 

Latin  Aaierlca: 

Argentlnn 

2,217 

-2,1*83 

2,233 

7,625 

-3,010 

-28,572 

-3,oS6 

-539 

1*,809 

1,888 

1*,626 

2,089 

-5,830 

9,173 

-13,'*95 

-3,583 

-25,938 

13,781 

-1,920 

8,165 

1*,766 

7,357 

3,098 

13 

526 

16,132 

2,1*81* 

3,537 

3,681* 

-3,557 

-801* 

-18,522 

-269 

38,1*71 

-6,152 
-6,092 
2,861* 
-1,171* 
512 

-16,127 

-811 

i*,06l 

-2,657 

122 

-1*27 

2,8l6 

15,327 

5,589 

-18,921* 

11,592 

-9,1*81 

1*1*8 

-661* 

30,11*1* 

-1,723 

5,031 

-2,021* 
-3,285 

-1,1*81 
-i*,867 

2,353 

-1,869 

l*,5l*l 

-i*,a31 

-768 

1*6,661* 

11* 

67,683 

2,589 
-2,552 
1,925 
7,631 
-3,167 

-38,279 

-3,11*7 

-609 

2,288 

1,617 

l*,l*l*7 

881 

-5,901 

9,703 

-11*,  11*0 

-3,61*6 

-1*0,360 

-6,297 

BollTia 

-6,122 

Brazil 

2,592 

Chile 

-1,600 

1*22 

Cuba 

1*,079 

DcBlnlcan  Kepuhllc 

(rllflt^mftlft 

Meilco 

-3,102 

Betherlandfl  West  Indies 
and  Surinam. , 

89 
-262 

Bepubllc  of  Panama 

3,987 

15,237 

5,031* 

-18,787 

U,685 

-10,200 

Uruguay 

Other  Latin  America. . . . 
Total  lAtin  America. . . . 

Asia: 

China  MainlaM 

H3 

2,366 

2,089 

882 

-2l*,022 

-3,988 
-6,1*02 
31,927 
288 
13,611* 

-19,655 
'*2,615 

39,757 

-569 
-628 
-511* 
-803 
-22,221 

1,001 
7,009 
2,268 
1,169 
9,362 

5,51*1* 
2,1*52 

1*,070 

-506 

-2,592 

179 

825 

-'*,763 

-1,361* 

-10,75»* 

21,931* 

-3,165 

9,958 

l*,88l* 
19,1*56 

3'*,092 

l,670r 
-1*,908 
l,269r 
8,9i*lr 
896r 

l*31r 

-3,1*07 

18,781 

-l*,520 

6,51*6 

6,11*8 
-2,1*58 

29,389 

-1,U12 
-2,168 
733 
6,388 
-2,961* 

-2,61*5 

-7,831 

11*, 630 

-12,1*21 

6,287 

13,819 

-7,752 
l*,66l* 

35 

2,391 

2,01*3 

81*5 

-27,212 

-3,989 
-l*,28l 
31.889 
65 
13,919 

-19,685 
1*2,322 

-391* 

-729 

-l,0ll* 

-812 

-22,581 

998 

9,827 

-7,677 

91*2 
9,091 

5,551* 
2,579 

-J*,l*l6 

-515 

-'''11 
722 

-i*,7l*8 

-1,378 
-7,351 
22,006 
-3,260 
9,21*5 

l*,871 
18,81*6 

l,551r 

-l*,785 

-305r 

8,939r 

870r 

362r 

1,817 

18,576 

-1*,629 

5,268 

6,11*^ 
-2,1*67 

31,31*3 

-1,207 
13,815 

-2,705 
1,13  fir 
-3,179r 

7,862 

-1,501 

-2,303 

Hotuz  Eosu? • 

979 

IMia 

6,296 

-2,966 

-2,625 

Israel • 

-3,270 

ll*,598 

-12,1*71 

Thn1lfi«l 

6,395 

Turkey • •.* 

13,818 

Other  Asia 

-7,788 

Total  Asia 

38,31*2 

-27,308 
6,972 

-12A89 

-2,01*7 

1,291* 

-33,578 

35,935 

9,162 

Other  coimtrlee: 

Australia 

-27,271 
6,971* 

-13,1*80 

-1,736 

1,899 

-33,611* 

-'*,253 

6,277 

-19,1*72 

2,567 

958 

-13,923 

-2,990 
8,868 

-9,723 

9,552 

-52 

-1*75 
13,813 

-2,766 
a2i*r 
-3,l8lr 

1*,930 
-1,673 

-1,732 

12,239 

3,352 

17,116 

-H,525 
6,277 

-19,51*0 
2,21*1* 
1,1*28 

-3,035 
8,868 

-9,717 

9,1*93 

1*59 

6,068 

1*,717 

-1,672 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa.. 
Other 

-1,728 

12,21*7 

2,907 

Total  other  countries . . 

5,655 

8,215 

-ll*,U6 

16,1*71 

Intematlcaial 

7,969 

-18,733 

-6l*,098 

-6,953 

3'*,097 

7,086 

28,763 

-61*,  121* 

-7,132 

8,622 

228,593r 

ae,6ii* 

129,01*7 

-2]2,919r 

3,228 

223,373 

-lll*,l*97 

88,019 

-197,139r 

-15,593 

p  Frellalnaz7. 
r  Berissd. 
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.CAPITAL  MOVEMENTS, 


Section  II  -  Summary  by  Countries 
Table  2.-  Net  Movement  In  Brokerage  Balances  and  Long-Term  Security  Transactions  by  Foreigners 

(In  thouaandfl  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States  or  net  sales  by  foreigners) 


Ccnm'^rj 


MoTament  in  brokerage  balances 


1952 


September 


NoTsmber    Deoenber  p 


1953 


January  p 


Transactions   In  Icoag-tom  securities,   dcmestlc  and  forel^ 


1952 


Septeaber 


Oeceaber  p 


1953 


January  p 


Europe: 

Austria 

Belgium 

Czechoslovakia 

BesimBj^.  ••.. 

Finland ..•••.•.•.•.•••• 

France 

Geraany 

Greece 

Italy 

Netherlands 

Norway 

Poland 

Poi^ugal 

Bumanla 

Spain 

Sweden 

Swltzetrlsnd 

U.  S.  S.  B 

Iftiited  Zlngdcm 

Yugoelavla 

Other  Europe 

Total  Europe 

Canada • 

Latin  America: 

Argentina 

Bolivia 

Brazil 

Chile 

Colcmbia 

Cuba 

DoElnlcan  Republic 

Guatemala 

Mexico 

Hetiierlanda  West  Indies 
pnH  Surinam, •...•.•.■. 

Peru... 

Bepublio  of  Panana 

£1  Salvador 

Uraguay 

Venezuela 

Other  Latin  America. . . . 

Total  Latin  America.... 

Asia: 

China  Mainland 

Formosa 

Hong  Kong 

India 

Innoneeia 

Iran 

Israel 

Japan 

PhlUpplnee 

Thailand 

Turkey 

Other  Asia 

Tot«a  Asia 

Other  countries: 

Australia 

Belgian  Congo 

Egypt  and  Anglo- 

^yptlan  Sudan 

Utiian  of  South  AjTrloa. . 
Other 

Total  other  countries.. 

IntezTuitlciULL 

Grand  total 

p      PrelljKlnaz7. 
r       Revised. 


128 

-12 

288 

-31 

10 

3^2 

-72U 

-116 

H5 

h 

97 
-158 

-1,653 

1 

-23 

-1,802 


152 

10 

-61* 

-109 

1,522 

•6s 

19 

9 

-1U7 

-12 

35 
290 

1 
MH 
-359 
178 

1,901* 


-13 

-11* 

-171* 

1*0 

1,171* 

26 

1*1 

3 

-353 

-2 
70 

798* 


-35 


10 

125 

391 


1*91 


2,023 


-3 
203 

182 

-187 
-191 

2 

-i*U9 

-252 

-61* 

-137 
ll*0 

60 
-19 

1,736 

-121 
900 

-1,786 


-321 
-28 

-151 

15 

359 

52 
-21 
281 

-69 

33 

51 

6 

-186 

225 

-202 


218 


19 

1 

279 

233 

3 

10 

-28 

-6 

97 

-1 

-27 


580 


35 
109 
281 


1*01* 


316 


51* 

30 

81 

-318 

-157 

1* 

-21*6 

-1*76 
-161 

210 

-5 

-121* 


-1,151 

-1,228 

-3 
389 

-3,190 


-1,21*5 


1*52 

-8 

330 

-1*1* 

-1*10 

-697 
-1*3 
-68 

-511* 


33 
-1*72 

-163 

-787 

-33 

-2,1*21 


-3 

3 

-60 
11 
-1 

-2 

-1* 

-26 

12 

-11*1* 

-1 

70 

":i5r 


65 
-853 


-809 


-7,810 


lUr 
-190r 

-311* 

-80 

-86 

-1*1* 

-6 

81* 

669 

1*73 

-1 

-72 

-51* 

-21 

-135 

393 
8l5r 

95 
1,51*0 


-269 

1 

-213 

173 

77 

-75r 
-9 
99 

1*83 

39 

1*2 

1*37 

21 

53 

1,1*35 

-233 

2,06lr 


15 

3 

1*57 

-1* 


10 

-29 

2 

3 

1*89 

-38 


900 


11* 


-53 

-217 
-587 


-81*3 


3,692r 


7 

91* 

60 

-61 

1 

-569 

209 

20 

1*6 

700 

-131 

3 

-1*1 

59 

-13 

193 
-1,1*66 

1,071* 

1 

156 

31*2 
1,01*5 


202 

2k 

-235 

29 

1,1*59 

21*2 

U 

12 

-522 

W* 

-318 
-1*88 


731* 


-1*6 
-10 

-607 
109 

2 
-21 
19 
10 

-156 

3 
-21* 


-721 


7 

100 

1,011* 

1,116 


3,516 


-5 

113 

113 

13 

39 

-27 

6 

159 

-1,013 

277 

-158 

-1*7 

1*6 
7,806 

-5,616 

-175 
1,531 
l*,236r 


123 

7 

367 

278 

-l,3U 

-211 
227 
-30 

701* 
16 

6 

-3,903 

lU 

-375 

568 

-23 

^iT5^ 


21 
-11 

220 

-3 

2,016 

1 

-2,11*7 

-3 

220 

U8 

32 

223 

—err 


72 

2 

-1,001 
186 
211* 

-527 


3,197r 


3,951 
-31*8 

39"* 

275' 

-230 

7 

1,191 

-2,833 

3,21*1* 

-lU 

-86 

-28 
228 

7,181 

1*2,917 

699 

56,51^8 

165,81*1* 


-51 

97 

1*59 

-21 

-202 

9,533 

9 

91 

2,21*0 

31*0 

11*6 

1,157 

65 

-31*1* 

1*20 
265 

ll*,20l* 


6 
100 
221 

9 
127 

-2,828 

9,973 

233 

17I* 

-9 

-100 

7,906 


293 


33 

21U 
-751 

-2U 

-1*7,1*96 

196,795 


22 

793 

1*27 

356 
-82 
11*8 
-1*8 
-622 
3,399 

-171* 

18 

19 
5,776 

1,01*8 

-523 
10,557 


35,931* 


153 

37 

198 

256 

1*01 

-11*3 
2 

20 
-350 

211* 

59 
2,592 

1 

10 

137 

36 


3,623 


12 

-1*1* 

191 

92 

-11* 

16 

-3,399 

-1*6 

83 
857 

14 
51*0 


-1,698 


66 


-6 

-6 

31*2 


396 


26 


1*8,838 


-11* 
-1,71*1 

1*88 

-13 

768 

-65 

53 

-102 

-2,357 

-69 

109 

U 

161 

i^ 
5,122 

6,1*76 

-2 

182 

9,031* 


-29,1*1*1* 


13 

10 

1,655 

253 

2U 

-1,697 

11* 

-91* 

1,006 


-7 

37 
668 
-12 
237 

91 
219 


2,1*17 


101* 

-126 

1,117 

6 

31* 

59 

-5,195 

203 

106 

789 

2 

1*7 
-2,851* 


718 
-2 


-97 
585 


1,196 
179 


-19,1*72 


-30 

1,1*70 

-2 

31*6 

-22 

1,572 

-U9 

22 

330 

-3,566 

9UO 

UO 

-6 

77 

51* 
15,1*95 

'',538 

-167 

21,01*2 
-26,91*9 


-57 

6 

507 

397 

-1,369 

-1*6 

17 

-30 

967 

-11 

153 
-683 

98 
1*66 
-21*9 
-181 


-15 


135 
li^S 
361 

-17 

1 

-U,58o 

22 

50 

1*8 

-2 
60 

-3,777 


218 
-1 

-U 
-108 
-569 


-1*71 


25,1*75 
15,305 


c 


April  mj 


59 


.CAPITAL  MOTEMENTS. 


Section  II  -  Sumnary  by  Countries 
Table  3.-  Short-Term  Clalns  on  and  Liabilities  to  Foreigners 


(Position  at 

end  of  month 

in  thousands 

of  dollars) 

Claims  on  foreigners 

Liabilities  to  foreigners 

Country 

1952 

1953 

1952 

1953 

Septonher           October 

November 

December  p 

January  p 

September 

Oo  tober 

Hovember 

December  p 

January  p 

Europe: 

Austria. .•.•.•••...•.• 

117 

11,764 

5 

3,454 

2,799 

9.317 

27,471 

232 

19,621 

2,567 

1,965 

30 

597 

4 

13,1*85 

2,184 

8,395 

26,780 
7,307 
3,657 

141,751 

1 

l,0O4 

13,249 

5 

2,834 

3,813 

9,430 

27,990 

192 

16,390 

2,739 

1,670 

30 

508 

6 

12,566 

3,336 

7,950 

35,822 
8,047 
3,794 

151,375 

1,022 

17,731 

5 

3,308 

4,000 

7,557 

25,413 

218 

17,213 

4,444 

1,797 

31 

603 

5 

11,835 

3,033 

9,183 

33,755 
7,865 
5,786 

'     154,804 
73,837 

839 
16,203 

3 

2,084 

5,599 

31,883 

26,823 

213 

17,781 

4,394 

1,923 

30 

530 

5 

11,171 

2,546 

8,747 

27,866 
8,562 
5,376 

172,578 
62,334 

334 

16,233 

1 

3,540 

5,088 

28,621 

24,052 

225 

22,931 

6,358 

1,690 

35 

1*75 

5 

9,384 

2,567 
13,499 

32,529 

7,795 

6,991* 

182,356 

74,344 

136,695 

862 

51,008 

25,936 
404,016 
486,176 

39,847 

291,856 

31*5,107 

104,114 

2,171 

50,956 
5,685 

20,358 

77,649 

614,273 

5,072 

865,321* 

14,075 

46,439 

77,672 

131,798 

545 

59,559 

26,687 

348,422 
531*, 258 
41,179 
305,716 
384,322 

109,603 
3,630 

1*6,713 
6,048 

24,424 

82,757 

624,001 

4,803 

888,955 

13,021 

45,250 

3,759,363 

84,873 

140,168 

535 

69,912 

26,654 
337,342 
544,691 

42,781 
326,183 
343,148 

109,355 

1,818 

49,908 

6,123 

21,365 

84,506 

627,728 

2,062 

975,170 

13,363 

45,003 

3,852,68s 

91,144 

127,118 

568 

70,410 

28,516 
342,581 
551,116 

1*7,299 
307,801 
203,050 

110,337 

3,448 

57,392 

6,098 

19,202 

90,986 

641,675 

1,679 

811,999 

12,020 

45,280 

3,569,719 
1,391,391* 

B4lgl\iii , 

94,889 

CiechooloraJcltt 

p^mnftrk ..***** 

125,033 

577 

Flnlai^ 

63,705 

France , 

32,851 

CrermanT 

249,544 

Greece ,, 

531,451 

Italy 

50,666 

310,517 

Norvaj 

209,405 

Poland 

106,774 

Portugal 

2,254 

''•mflnli , . , . 

47,805 

Spain 

6,111 

Sweden 

20,192 
86,836 

610,270 
3,503 

884,392 

SVI  tT.AT)  Biyi , . 

V.  S,  S.  H 

United  Kingdom 

Otlieor  Euroiae , , 

12,100 

44,234 

Total  Europe 

3,661,963 

3,493,109 

C»7"Vl'i,  ...,,..,... 

58,309 

73,661 

56,265 

7,409 

6,454 

353,150 

23,374 

36,448 

23,532 
1,784 
4,380 

91*,  153 

1,417 

15,670 
8,676 
8,470 
14,017 
34,220 
14,310 

647,464 

1,530,098 

1,373,306 

1,356,457 

^= 

1,432,065 

Latin  /tmerlca: 

Argentina 

8,606 

6,171 

371*,  675 

21,616 

32,060 

33,583 
1,767 
2,752 

92,052 

1,240 

10,273 

3,719 

5,070 

20,622 

31,728 

12,377 

658,291 

8,111 

6,216 

356,222 

18,284 
34,851 

36,129 
1,605 
3,169 

88,393 

1,170 

11,671 
i*,363 
7,140 
11*, 303 
33,109 
13,850 

638,586 

9,273 

6,014 

354,457 

20,532 

36,018 

30,641 

1,694 

3,524 

90,330 

1,285 

13,216 
4,178 
8,995 
12,933 
35,592 
13,160 

641,842 

2,639 
7,460 
1,272 
3,665 
718 

10,230 

17,424 
12,243 
2,995 
4,048 
47,448 
17,723 

127,865 

-  ■■     ■  ■■ 

10,026 
6,527 

71* 

2,562 

3,583 

22,772 

8,188 

5,840 

356,424 

25,384 

41,672 

32,489 

1,636 

4,242 

82,921 

1,31*9 

14,847 
5,294 
9,137 
17,31*1 
36,653 
13,669 

129,762 
21,226 
88,864 
58,124 
88,287 

321,441 
46,622 
32,420 

233,467 

37,994 

56,160 
79,526 
25,426 
91,458 
15i*,335 
115, 6o4 

131,856 
18,719 
72,336 
62,423 
87,9U 

285,708 
1*3,313 
32,228 

232,116 

39,541 

62,005 

81,051 

21,595 

94,842 

141,576 

113,431 

1,520,651 

37,878 
45,463 
70,192 
54,140 
64,920 

20,070 
27,874 
767,455 
321,805 
166,589 
9,669 
195,826 

1,781,889 

146,194 
16,568 
78,208 
69,225 
96,444 

284,158 
43,456 
33,157 

251,049 

1*1,923 

66,995 
82,430 
19,892 
92,821 

126,187 
112,469 

138,824 
24,453 
72,542 
79,297 

118,156 

301,218 
44,312 
3l*,3l3 

231,153 

44,212 

5>i,444 
80,835 
25,557 
92,507 
145,506 
112,182 

1,601,511 

BollTla 

131,748 

Brazil 

18,945 

nuiA ,,   .   . 

71,860 

nniTnM«. . ,  » w 

75,687 

Cuba 

113,351* 

Dominican  Eeputllo . . . . 

275,938 
1*3,528 

Mexico 

38,530 

Hetherlands  West  Indies 
and  Surin/nn.  ■  ■  • .  •  ■ . . 

239,283 

Peru 

44,469 

Bepubllc  of  Pansoa. . . . 
El  Salvador 

57,005 
88,204 

Uruguay ••.••...«. 

40,127 

Venezuela 

94,217 

Other  Latin  Anerica. . . 

124,286 
124,508 

Total  Latin  Anorioa... 

657,086 

2,637 
7,473 
1,219 
4,281 
854 

10,225 
15,116 
12,544 
7,581 
3,288 
38,765 
24,589 

128,572 

1,580,716 

38,519 
46,194 
71,360 
55,187 
87,294 

18,298 
22,121 
772,643 
319,683 
157,909 
8,778 
197,156 

1,561,176 

1,581,689 

Asia: 

China  Mainland  

2,686 
7,452 
1,016 
3,738 
660 

9,286 
22,764 
10,093 
5,261 
3,778 
55,673 
19,212 

I4l,6l9 

2,639 
7,450 

862 
3,503 

875 

10,060 
18,690 
12,582 
6,441 
3,367 
51,010 
15,303 

132,782 

2,658 
7,722 
1,935 
3,606 
807 

10,175 
25,850 
11,508 
10,694 
2,613 
26,668 
21,629 

125,865 
9,229 

6,971* 

959 

2,482 

4,412 

24,056 

37,363 

42,922 
70,650 
55,024 
60,023 

18,862 
19,257 
789,122 
315,099 
176,515 
10,978 
217,092 

38,912 
38,150 
70,292 
64,579 
61,029 

19,219 
18,766 
807,999 
315,056 
181,023 
8,441 
221,491 

1,844,957 

47,218 
118,561 

59,720 

23,589 

86,520 

335,608 

37,432 

Hong  Kong 

36,096 

f™'^".  ...I. 

71,987 

Tiw^/m-fllfi, ..... 

70,200 

Iran. •.•••«•. 

58,016 

Israel 

16,544 

26,230 

PhmjiplnAn,  .,.,,. 

821,561 

Thailand 

305,698 

Turkey 

186,743 

Other  Asia 

10,162 

210,743 

Total  Asia 

1,795,142 

1,812,907 

1,851,412 

Other  countries: 

Australia 

8,231 
6,874 

559 

3,051 

i*.689 

23,404 

8,677 
6,742 

522 

2,338 

3,965 

22,244 

10,077 
6,035 

524 

1,995 

3,775 

22,406 

2 

5l*,139 
90,440 

91,717 
11,770 
88,726 

50,060 
96,585 

72,140 

13,301 

?9,1*30 

321,516 

1*8,371* 
105,238 

61,975 
23,018 
89,507 

*B<^lg1an  Congo 

51,087 

Egypt  and  Anglo- 
Egyptian  Sliian 

Union  of  South  Africa. 
Other 

U7,828 

58,427 
36,323 

Total  other  countries. 

90,064 

336,792 

328,112 

353,729 

International 

1 

4 

- 

1,800,924 

1,829,690 

1,765,562 

1,758,432 

1,767,052 

Smnd  total 

1,023,375 

1,018,652 

1,021,120 

1,042,978 

1,036,006 

10,705,635 

10,586,415 

10,676,902 

10,501,621 

10,479,056 

p    Prelimlnaiy. 
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Section  II  -  Summary  by  .Countries 
Table  4.-  Foreign  Debit  and  Credit  Balances  In  Brokerage  Accounts 


(Position  at 

end  of  month 

In  thousands 

of  dollars) 

Debit  balances   (due  from 

foreigners) 

Credit  balaoces  (due  to 

forel^nere) 

Country 

1952 

1953 

1952 

1953 

Septeanber 

October 

November 

December  p 

January  p 

September 

October 

IIov«Diber 

December  p 

January  p 

Europe: 

10 
U5 

180 

1,671* 

118 

8 

303 

31*3 

235 

7 

2 

21*9 

80 
5,216 

1*,1*19 

72 

13,031 

11 
78 

67 

1,591 

275 

6 

331* 

311* 

290 

56 

2 

150 

65 

5,2Ul 

3,795 

69 

12,31*1* 

11 
95 

59 

1,952 

1*22 

6 

321* 

1*23 

366 

1 

2 

2l*7 

173 
1*,610 

3,778 

78 

12,51*7 

17 
272 

300 

1,785 

1*73 

6 

302 

319 

178 

1 

21 

61 

263 

270 

5,291* 

3,1*90 

115 

13,167 

18 
209 

339 

2,111* 

252 

3 

312 

382 

221* 

27 

2 

261 

68 

5,310 

2,992 

79 

12,592 

5 
2,761* 

11*3 

1 

3,691 

99 

27 

1,278 

i*,88o 

1*90 

225 

13 

21*9 

236 

26,202 

4,71*8 

17 

701* 

1*5,772 

8,917 

3 
2,930 

212 

1 

3,1*21 

65 

27 

860 

i*,599 

1*81 

137 

13 

290 

281 

26,208 

5,86^ 

17 

580 

1*5,985 

7,359 

3 
3,001 

231* 

8e 

3,1*61* 

55 

31 

601* 

1*,232 

396 

292 

8 

263 

300 

21*,  1*26 

i*,6l5 

ll* 
978 

1*2,998 
7,326 

1,81*0 

58 

1,398 

728 

1,580 

2,332 

57 

191* 

2,077 

150 

363 

2,111 

12 

6,060 

2,911* 

399 

22,273 

23 
2,988 

161 
2 

3,211 

62 

25 

666 

1*,797 

681 

21*0 

13 

258 

262 

25,503 

5,11*2 

ll* 

1,110 

1*5,158 
7,106 

31 

Belgium. .....•••.•.•... 

3,019 
60 

139 

F1nl<w»1 

3 

France. •.•.«■•••••••■•. 

2,971 

Gennany, ■•••••••••••••• 

50 

Greece. ..••.••••*.••••• 

1*2 

Italy 

722 

Setiierlands .....*.•••.. 

5,560 

HorwBy ................. 

596 

Poland 

Portugal 

205 

13 

2l*3 

253 

Si3ain .................. 

2l*,053 

U.   S.  S.  E 

5,718 

15 

1,230 

1*1*, 925 

6,083 

370 
15 
779 
532 
129 
5,089 

1 
1,908 

21 

220 
290 

666 

1,250 

331* 

11,601* 

6,311 

1*23 
9 

1,000 
1*93 
129 

1*,938 

2 
2,068 

88 

219 
30l* 

681^ 

1,227 

1*99 

12,083 

2 

30 

706 

91* 

9 

2 
16 

1 
1*9 
31*6 

3 

138 

1,396 

7,523 

388 
7 
893 
1*1*1 
137 
6,050 

1 
2,268 

55 

218 
259 

615 

1,167 

570 

13,069 

7,269 
56I* 

8 

1,01*9 

355 

138 

6,192 

1 

1 

2,059 

31 

131* 
568 

606 

1,080 

815 

13,601 

8,356 

320 

5 

1,130 

371* 

130 

5,853 

3 

1 

2,508 

28 

291* 
380 

785 

1,596 

821* 

10,238 

Lattn  toerloa: 

Argentina ....•..••..... 

1,691 
102 

1,105 
81*8 

1,623 

1,891* 

1*8 

283 

1,950 

182 

299 

2,563 

6 

6,1*60 

3,559 

398 

23,011 

^'11 

1,175 

821* 

1,982 

1,917 
100 

263 
2,391 

180 

331 
2,628 

12 

6,292 

3,761 

361 

23,708 

51* 

7 

2,1*08 

25 

5 

8 

61 

58 

29 

53 

25 

637 

3,370 

1,71*7 

60 

1,31*1 

815 
1,658 

2,399 

1*9 

293 

2,351 

165 

321 

2,857 

33 

6,101* 

1*,262 

1*11 

21*,  866 

1,705 

BoliTia 

81 

Brazil. ...•••.••••*.... 

1,187 

Chile 

863 

Coloniblft ....a 

3,109 

Cuba 

2,302 

Dominican  Eepubllc 

(rUAteiualn .«.. 

55 

305 

Mexico .,..•.• 

2,278 

Hotherlandfl  West  Indies 

206 

163 

Republic  of  Panana 

2,181 
25 

6,372 

Venezuela ..•...•.••..■• 

1*,890 

Other  Latin  Aaerlca. . . . 

508 

Total  Latin  America.... 

ll*,231 

1*8 

31* 

591* 

37 

17 

8 

7 

35 

122 

2 

56 

960 

26,230 

Asia: 

i^h1n»  M»(1"l«»«i ,  r 

26 

28 

686 

97 

239 

2 

2 

1 

1*5 

398 

3 
32 

1,559 

1*9 

1 

8 

95 

153 

2 

28 

8u 

95 

9 

2 
11* 

9 

36 

596 

3 
31* 

1,639 

ll* 

7 

16 

191 

228 

2 

21 
588 

9^ 
18 

2 
20 

8 
37 

5 

3 
39 

839 

59 

1* 

2,109 

28 

2 

5 

37 
86 
31 

8 

26 
558 

2,953 

51 

8 

2,1*53 

37 

1* 

6 
55 
1*0 
28 

159 
21* 

603 

3,1*68 

66 

1* 

2,687 

31* 

5 

16 
32 
1*1 
32 
57 
2U 
570 
3,568 

66 

7 

2,086 

IMia 

8U 

6 

Iran  •• • •••■•■ 

1 

Israel 

31 

50 

Rilllppljaefl  ...•••••..•. 

30 

ThflUmifl , 

18 

26 

Other  Aeia 

563 

Total  Asia 

2,968 

Other  countries: 

7 

8 
ll* 
60 

8 

17 

17 

607 

61*9 

ll* 

5 

13 

31*7 

379 

lOl* 
2 

101 

381* 

1,885 

2,1*76 

1*1 
2 

11*3 

1*99 

2,131 

27 
2 

11*2 

566 

1,1*09 

,    ■      2,ll*6 

35 
2 

99 

350 

1,238 

1,721* 

36 

2 

Egypt  and  Anglo- 

Egyptiac  Sudan 

Union  of  South  Africa.. 
Other 

91* 

1*1*6 

1,992 

Total  other  countries.. 

89 

2,Si6 

2,570 

International 

_ 

_ 

_ 

. 

. 

. 

- 

- 

- 

- 

Grand  total 

32,1*30 

32,223 

35,006 

35,525 

36,518 

83,129 

83,238 

78,211 

82,1*22 

86,931 

Preliminary. 
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Section  III  -  Details  for  Month  of  November  1952 
Table  1.-  Short-Term  Claims  on  Foreigners 

(PoBltlon  at  end  of  month  In  thousands  of  dollars) 


Total 
short- 
term 
clalme 

Short-term  claims  payable  in  dollars 

Short-term  olaijns  payable 

in  foreign  currencies 

Country 

Total 

Loans  to: 

Collections 
outstanding 
for  own  account 
and  domestic 
customers 

Other 

Total 

Deposits  of 
reporting  banks 
and  domastic 
ouBtomers  with 
fore Igners 

Colleotiona 
outstanding 
for  own  account 
and  donestlo 
customers 

Foreign  banks 
and  official 
institutions 

Others 

Other 

Europe: 

Austria 

1,022 

17,731 

5 

3,308 

4,000 

7,557 

25,413 

218 

17,213 

4,444 

1,797 

31 

603 

5 

U,835 

3,033 
9,183 

33,755 
7,865 
5,786 

154,804 
73,837 

9,273 

6,014 

354,457 

20,532 

36,018 

30,641 

1,694 

3,524 

90,330 

1,285 
13,216 
4,178 
8,995 
12,933 
35,592 
13,160 

1,020 

17,121 

2 

3,246 

3,997 

5,926 

24,320 

218 

16,465 

3,581 

1,712 

31 

546 

2 

11,728 

2,817 
6,065 

12,028 
7,864 
5,586 

124,275 
47,131 

120 
1,603 

63 
267 

824 

10,843 

21 

3,767 

983 

33 

84 

6,888 

24o 
2,191 

1,199 

7,844 

976 

37,946 

201 

3 
112 

20 

2,987 
4,001 

35 
1,851 

32 

100 

17 

81 

15 
1,853 

7,328 

3,330 
21,765 
34,625 

1,453 

64 

25,621 

2,967 

3,'r20 

5,003 

264 

183 

21,033 

6 

237 
1,442 
1,455 

6,387 
779 

1 

6,6o4 

2 

100 

205 

790 

2,889 

162 

1,744 

1,520 

533 

31 

445 

2 

867 

1,264 
1,871 

2,565 

20 

511 

896 
8,802 

3,083 
3,505 
1,325 
6,587 

9,103 
1,046 

1,046 

3,892 

1,298 
150 

936 

769 
42,438 

2 

610 

3 

62 

3 

1,631 

1,093 

748 
K3 

85 

57 

3 

107 

216 
3,118 

21,727 

1 

200 

30,529 
26,706 

1,129 

4 

57 

59 

255 

336 

2,573 

74 

34 

596 

70 

5,187 

2 

588 

2 

59 

3 

349 

1,089 

467 

378 

82 

57 

3 

59 

216 
3,081 

20,949 

1 
130 

1 

817 
4 

16 
485 

3 

48 

10 

454 

70 

Belgium 

22 

CzechoeloTokla 

Denmark 

Finland 

France 

465 

Gemany 

Greece 

Italy 

265 

Netherlands 

Morvay 

Poland 

Portugal 

Rum&nl  ft , 4 

Spain 

Sweden 

Swltrerland 

27 
324 

U.  S.   S.  E 

United  ringdom 

TugoelaTla 

Other  Europe 

. 

Total  Europe 

22,126 

27.515 

1,911 

1,103 

CliTXMlH  ,,,,,.,.. 

5,002 

7,303 

21.878 

1,156 

3,672 

Latin  America: 

Argentina 

8,144 

6,010 

354,400 

20,473 

35,763 

30,305 
1,694 
3,524 

87,757 

1,285 
13,142 
4,178 
8,995 
12,899 
34,996 
13,090 

636,655 

2,633 

7,460 

1,200 

2,679 

718 

10,213 

17,423 

12,134 

2,925 

4,042 

47,443 

16,776 

125,646 

1,314 
3,277 
20,308 
2,730 
5,559 
3,078 

756 
29,780 

1,162 
51 

154 
8,965 
4,016 

579 

5,376 

2,627 

266,157 
8,812 
15,720 
10,018 
1,427 
2,478 
8,232 

1,276 

9,495 
1,478 

2,047 

2,580 

19,733 

10,882 

1 

42 

42,314 

5,964 

10,764 

12,206 

3 

107 

28,712 

3 
2,248 
1,207 
5,339 

216 
4,860 

850 

114,836 

55 

20 

6 

159 

295 

889 

32 

34 

213 

32 

1,074 
4 

37 
53 

1 

40 
89 
42 

9 
38 

Bolivia 

Brazil 

Chile 

Colombia 

95 

Cuba 

Dominican  Eopublic 

r,^i,>t^mftl« 

Mexico 

1,595 

Netherlands  West  Indies 
and  Surinaai 

Peru 

Republic  of  Panama 

El  Salvador 

- 

Uruguay 

Venezuela 

374 

Other  Latin  America. . . . 

Total  Latin  America 

641,842 

81,729 

71,752 

2,042 
297 

4 

243 

3,359 

267 

3 

52 
2,029 

8,296 

47 
6 

31 
173 

368,338 

1,735 

1,387 

2,065 

Aala: 

China  Mainland  

2,639 
7,46o 
1,272 
3,665 
718 

10,230 

17,424 

12,243 

2,995 

4,048 

47,448 

17,723 

127,865 

2,618 
5,405 

358 

204 
32 

322 
6,663 
5,844 

334 
2,705 

46,986 
11,725 

13 

545 

2,307 

686 

9,842 
2,120 
2,917 
2,324 
1,334 

4oi 
2,998 

2 

13 
168 

45 

8,397 
14 

4 
24 

8,667 

4,629 
978 

91 
38 

5,736 

6 

72 
986 

17 

1 

109 

70 
6 

5 
947 

2,219 

6 

71 
979 

1 

6 

49 

5 
947 

1 
7 

17 

103 

21 

6 

Formosa  

Hong  Kong 

India 

Tndonftfllft ^ , 

Israel 

_ 

„ 

Philippines 

Thailand 

- 

Turkey 

Other  Asia 

- 

Total  Asia 

83,196 
188 

28 
4l0 
398 

25,487 

2,o64 

155 

Other  countries: 

Australia 

Belgian  Congo 

10,026 
6,527 

74 
2,562 
3,583 

8,712 
6,516 

59 

2,300 

3,536 
21,123 

3,848 
5,532 

31 
1,768 
2,927 

1,314 
11 

15 

262 

47 

1,649 

502 

10 

14 

187 

47 

191 

1 

1 
21 

621 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa.. 
Cthsr 

54 

Total  other  countries . . 

22,772 

1,024 

257 

l4,106 

760 

214 

675 

International 

- 

- 

. 

. 

. 

. 

. 

. 

Grand   toteil 

1,021,120 

954,830 

204,096 

136,695 

435,059 

178,980 

66,290 

53,952 

4,823 

7,515 
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Section  III  -  Details  for  Month  of  November  10S2 
Table  2.-  Short-Term  Liabilities  to  Foreigners 

(Poeitlon  at  end.  of  month  In  tbcmsandB  of  dollars) 


Coual37 


Total 

Bbort- 

tam 

llablll- 

tlae 


Short-term  llahllltlaa  pejreCble  In  dollars 


To  foreign  banks  and  official  Institutions 


Deposits 


U.S.  Treas- 
ury bills 
and  certif- 
icates 


To  all  other  foreigners 


Deposits 


U.S.  Treas- 
ury bills 
and  certif- 
icates 


Short-tem  liabilities  pay- 
able in  fooreiga  currencies 


Total 


To  foreign 
banks  i^t^a 
official 
institu- 
tions 


To 
others 


Burope; 

Aus  ti'la 

Belgium 

Czecboelorakla 

Demoark •••.•••••■••••«. 
Finland 

France 

Gefrmany 

Greeoe 

Italy 

HetbarloalB 

Norvay 

Poland 

Portugal 

Rumania 

Spain 

Sveden 

Svitzerland 

U.  S.  S.  B 

tJblted  Kingdom 

TugoslaTla 

Other  Surope 

Total  Europe 

Canada 

Latin  Anerica! 

Argentina. 

Bolivia 

Brazil 

Chile 

Columbia 

Cuba 

Dcninican  Bepublic 

Quatemala 

Mexico 

Hetherlaz^B  West  Indies 
ai^  Surinam. .......... 

Peru 

Bepublic  of  Panama 

£1  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. . . . 

Total  Latin  America. . . . 

Aaia; 

China  Halnland 

Fomoaa 

Eong  Kong 

Imlia 

Indonesia 

Iran 

Israel 

Japan 

Fbllipplnas 

Thailand 

Turkey 

Other  Asia 

Total  Asia 

Other  countries : 

Australia 

Belgian  Congo 

Egypt  and  Anglo- 

J^Tptian  Sudan 

Union  of  South  Africa. . 

Otlxor 

Total  other  countries.. 

Intematlooal 

arand  total 


8k 
lUO 

69 
26 

337 
5IA 
k2 
326 
31*3 


,873 
,168 
535 
,912 
,6^ 
,31*2 
,691 
,781 
,183 
,148 

109,355 
1,818 

lf9,908 
6,123 

21,365 

8U,506 

627,728 

2,062 

975,170 

13,363 

45,003 


3,852,688 


1,356,457 


146,194 
16,568 
78,208 
69,225 
96,444 

284,158 
43,456 
33,157 

251,049 

41,923 

66,995 
82,430 
19,892 
92,821 
126,187 
112,469 


1,561,176 


37,363 
42,922 
70,650 
55,024 
60,023 

18,862 
19,257 
789,122 
315,099 
176,515 
10,978 
217,092 


1,812,907 


48,374 
105,238 

61,975 
23,018 
89,507 


328,112 


1,765,562 


iD,6i6,$ce 


83,601 

75,006 

157 

59,058 

24,590 
275,182 
542,314 

32,856 
292,357 
324,105 

84,525 
1,231 

35,325 
4,766 

12,479 

76,347 

485,955 

1,734 

681,153 

12,726 

33,753 


3,139,220 


1,104,592 


109,203 

5,443 

40,700 

39,880 

59,854 

224,708 
28,745 
15,555 

155,506 

35,738 
28,085 
28,943 
9,986 
22,780 
71,305 
79,326 


955,757 


27,956 
35,532 
27,478 
51,135 
58,427 

11,546 
15,377 
776,294 
296,197 
172,594 
6,520 
182,369 


1,661,425 


45,684 
104,172 

58,097 
19,597 
67,880 


295,430 


1,765,562 
8,921,986 


44,566 

47,523 

152 

19,867 

22,587 

141,724 

256,943 

22,617 

132,539 

112,079 

27,967 
1,229 

34,547 
4,766 

12,136 

48,331 

298,031 

1,728 

487,507 

10,455 

26,217 


1,753,511 


309,571 


105,642 

5,44o 

30,610 

39,545 

59,006 

119,356 
28,440 
11,269 

153,884 

21,925 

27,945 
28,938 
4,538 
18,724 
71,262 
62,019 


788,543 


27,361 
34,422 
26,935 
26,725 
40,137 

11,329 

15,366 

759,681 

286,645 

13,000 

6,4o6 

150,754 


1,398,761 


24,987 
27,637 

24,332 
16,767 
58,450 


152,173 


98,989 


4,501,548 


3,200 
1,722 

38,725 

500 

126,211 

245,000 

10,000 

131,306 

205,708 

48,054 

248 


10,997 
86,061 

186,403 

5,994 


1,100,129 


776,540 


84 
151 

88,000 

700 
50 

12,225 


5,200 

400 
4,779 


111,589 


342 

1,110 

200 

23,215 

17,050 


15,936 

4,030 

158,798 

23,763 


244,444 


19,000 
70,215 

33,600 
2,800 
1,150 


126,765 


1,615,354 


3,974,821 


35,835 

25,761 

5 

466 

1,503 

7,247 

40,371 

239 

28,512 

6,318 

8,504 

2 

530 

343 

17,019 

101,863 

6 

7,243 

2,271 

1,542 


285,580 


18,481 


3,477 
3 

9,939 
335 
848 

17,352 

305 

3,586 

1,572 

1,588 

l4o 

5 

248 

3,656 

43 

12,528 


55,625 


253 

343 
1,195 
l,24o 

217 

11 

677 

5,522 

796 

114 
7,852 


18,220 


1,697 
6,320 

165 

30 
8,280 


16,492 
51,219 


445,617 


1,272 

64,757 

378 

10,848 

2,o64 

58,925 

2,373 

9,923 

33,801 

18,993 

24,828 

587 

14,575 

1,348 

8,881 

7,988 

140,232 

328 

255,620 

637 

11,231 


669,589 


235,190 


36,955 
11,125 
37,490 
29,344 
36,590 
59,450 
14,711 
17,602 
95,221 

6,185 

38,910 
53,486 
9,906 
69,580 
54,882 
33,000 


604,437 


9,407 
7,390 
42,952 
3,362 
1,596 

7,316 

3,880 

12,827 

18,732 

3,921 

4,458 

34,069 


149,910 


2,424 
1,066 

3,878 

3,371 

21,256 


31,995 


1,691,121 


1,262 

55,826 

378 

8,516 

2,064 

54,958 

2,321 

6,951 

23, 6U 

16,684 

22,760 
585 

14,548 
1,348 
8,744 

7,532 

107,507 

324 

165,326 

637 

10,205 


512,087 


180,399 


36,812 
11,102 
37,193 
29,261 
36,163 
59,023 
14,663 
16,947 
81,972 

6,106 

35,711 
46,093 
9,906 
60,301 
50,845 
31,429 


563,527 


8,905 
7,390 
42,633 
3,362 
1,596 

7,316 

3,187 

12,824 

18,664 

3,921 

4,455 
33,586 


147,839 


2,413 
725 

3,825 

3,363 

19,393 

29,719 


1,433,571 


10 
3,839 

767 

3,424 

43 

2,902 

9,721 

2,209 
708 


130 

455 
5,715 

89,856 

424 

120,203 

54,185 


120 
13 
34 
32 

423 

227 
48 

600 
13,063 


129 
3,668 

100 

3,890 
1,196 

23,543 


502 

18 

693 
50 

60 
1,323 


5 
72 

77 


199,331 


5,092 

1,565 

543 

9 

70 

469 

100 

1,360 

2 
27 


1 

27,010 

4 

438 

602 


37,299 


606 


23 
10 

263 
51 

4 
200 

55 

186 

79 
3,070 
3,725 

9,179 
147 
375 


17,367 


301 


3 
18 

3 
423 


748 


11 
341 

53 

3 

1,791 

2,199 


58,219 


405 
6 

3,235 

4 

2 

25 

50 

2 

8 
9 
5 

171 
1,541 

38,397 

19 


43,879 


16,675 


322 

1 

461 

143 
982 


220 
527 


1 
170 


654 


1,572 


266 


50 
371 


687 


63,795 


397 
6 

3,206 
4 

22 
48 


171 

1,460 
38,272 

19_ 

43,620 

15,661 


23 

18 

1 


65 


374 
143 


624 


220 
527 


1 
170 


654 


1,572 


266 


50 
356 


672 


62,149 


29 

2 
3 
2 


81 
125 


259 


1,014 


13 


257 

1 
87 


358 


15 


15 


1,646 


Apr  J  J  /957 
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Section  III  -  Details  for  Month  of  November  1952 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 

(In  thouaands  of  dollars) 


Purchases  by  foreigners 

Sales  by  foreigners 

Coimtrjr 

Total 
purchases 

Doaestlo  securities 

jroirelgn  securities 

Total 
sales 

DcBBstlo  securities 

Foreign  securities 

U.S.  Ocmra- 
■ent  bonds 
and  notes 

Corporate  and  other | 

Stocks 

U.S.  Gorern- 
aent  bcods 
and  notes 

Corporate  and  other 

Bnnta 

StookB 

nondn 

Bcods 

Stoclcs 

fioods 

Stocks 

Burope: 

Auatrla 

27 
3,955 

555 

3,835 

68 

168 

306 

3,089 

3,630 

248 

142 

1^7 
30,741 

24,446 

794 
72,151 

1,223 
201 

43 

6 
3,016 

37 

7,080 

12,393 

9 
24,008 

5 
68 

558 

6 

40 

106 

21 

33 

52 
2,644 

1,294 
11 

21 
1,737 

104 

2,331 

68 

148 

242 

1,659 
148 

28 

41 

61 

18,273 

8,577 

433 

676 
244 

278 

42 
1,048 

352 
126 

5 

8 

1,462 

964 

309 

1 
251 

6 

625 

20 

16 

336 

8 
73 

26 

26 
1,282 

1,218 
32 

5 
3,162 

128 

3,479 

150 

20 

354 

3,711 
231 

422 

124 
128 

24,965 

23,398 

1,317 
61,594 

1,132 
2 

172 

1 

5 

10 

5 
50 

1 

50 
6,741 

12,237 
302 

184 

201 

14 
81 
14 

41 

4 

2,271 

1,142 

2 

5 
1,145 

126 

2,108 

36 

19 

308 

2,183 

185 

4 

80 

64 

13,657 

7,124 

803" 
27,847 

385 

226 

22 

949 

27 

365 

10 
1,342 

2,110 

186 
5,622 

Bal«lia 

- 

CtaohoaloraJrta 

316 

Dmairt 

- 

Finland 

- 

France 

" 

G«iaBii7 

772 

Oraoce 

114 

Italy 

- 

■atharlanda 

.J 

Bonwj- 

488 

Poland 

■ 

Portx^al 

~ 

RvBBnla 

3 

Spain 

- 

Swsden 

2 

Svltzarland 

- 

U.   S.  S.  B 

anted  Klagdo» 

954 

lUgoelarla 

785 

Other  Surope 

- 

24 

Total  Europe 

4,838 

33,871 

5,514 

3,920 

20,708 

3,954 

3,463 

67,235 

24,383 

9,922 

9,070 

9,817 

14,043 

31,301 

37 

9,026 

7,135 

3,659 

U,444 

Latin  Aaerlca: 

Argentina 

406 

4i| 

483 

1,088 

1,704 

8 

20 

1,560 

323 
221 

3,067 
3 

1,988 
761 
180 

100 

51 

15 

398 

50 

1 
9 

289 

500 

28 
114 

353 
43 
65 

324 

34 

273 

230 

982 

1,024 

8 

20 

576 

236 
129 

2,438 

3 

1,039 

579 

96 

17 

163' 
168 

1 
181 

303 
40 

1 

198 
26 

19 
1,117 

15 

5 

32 

76 

105 

uo 

181 

2 

64 

499 

113 

253 
2 
271 
227 
687 

1,847 
6 

1,910 

115 
162 
475 
2 
1,978 
624 
144 

2 
102 

2 
51 

1 

4 

2 

1 
323 

70 

46 
10 

30 
10 

227 

2 

241 

144 

626 

1,021 

6 

753 
64 

104 
294 
2 
1,779 
575 
101 

16 

13 
32 

196 

11 
153 

82 

38 

39 

580 

BollTla 

10 

Brazil 

- 

caiie 

13 

Colombia 

51 

Cuba 

60 
205 

Dominican  Republic 

Guatonala 

Mexico 

1,085 

HetherlandB  Vest  Indies 
and  Surlnan 

Peru 

Republic  of  Panana 

El  Salvador 

18 

Uruguay 

87 

Venezuela 

Other  Latin  ADerlca.,.. 

1 

Total  Latin  Africa 

12,326 

564 

1,452 

7,991 

1,202 

S,703 

162 

492 

5,939 

1,530 

Asia: 

China  MalnlnniJ 

128 

22 

1,483 

101 

4 

27 

17 

15 

127 

872 

23 

593 

99 

105 

7 
2 

33 

22 

1,114 

3 

27 
17 
13 
37 
U 

15 
102 

95 

76 
101 

90 
861 

6 

344 

187 

1 

2 
42 

116 

66 

1,292 

9 

18 

11 
3,416 
61 
44 
15 
9 
53 

150 

2 

U5 

66 

1,086 

9 

18 

10 
92 
15 
40 
15 

9 

40 

1 

3,324 
41 

13 

Hoi«  long 

_ 

Ii^la 

54 

Indnneala 

Iron 

- 

larael 

1 

Japan 

Ph-IHprln-fl 

5 

TVllffrei ^ 

k 

Tuztoy  • .,, 

Other  Asia 

- 

Total  Aala 

3,412 

204 

9 

1,394 

1,573 

232 

5,110 

150 

2 

1,515 

3,379 

64 

Other  countries: 

Australia 

95 

147 
688 

75 

5 
6 

23 

25 
539 

67 

32 
28 

9 
121 

29 

6 
153 
346 

76 

23 

25 

6 

73 

280 

4 

1 
1 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 
Other 

3 
42 

Total  other  coisitrles. 

930 

75 

U 

587 

127 

130 

534 

76 

23 

384 

6 

45 

TntMT-nat.'lonAl 

887 

197 

581 
16,813 

76 

33 

- 

861 

- 

- 

- 

861 

=== 

- 

Grand  total 

156,941 

49,431 

52,989 

18, 181 

19,527 

108,103 

21,133 

13,497 

42,820 

14,107 

= 

16,546 

61^ 
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Country 


Europe: 

Austria 

BelgliBi 

Czechoslorakla. 

Denmark 

Finland 


France 

Geraaiijr 

Greece 

Italy 

Netherlands. 

Horvay 

Poland 

Portugal . . . . 

Buaenla 

Spain 


Sveden 

Svltzerland.... 

U.  S.  S.  E 

United  Elngdon. 

TugoslaTla 

Other  Europe . . . 

Total  Europe . . . 


Canada. 


lAtln  America: 
Argentina. , . . 

BollTla 

Braill 

Chile .... 

Colcoabla 


Section  III  A  -  Preliminary  Details  for  Month  of  January  1953 
Table  1.-  Short-Term  Claims  on  Foreigners 

(Poaltlon  at  end  of  mont^  In  thousands  of  dollars) 


Total 
short- 
term 
claims 


Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  West  Indies 
and  Surinam 


Peru 

Eepubllc  of  Panama 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. . . . 

Total  latin  America. . . . 


Asia: 

China  Mainland  . 

Formosa. 

Hong  Kong 

India 

Indonesia 


Iran 

Israel 

Japan 

Philippines. 
Thailand.. .. 

Turkey 

Other  Asia.. 


Total  Asia 

Other  countries: 

Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa, 
ether 


Total  other  countries. 
International 


16,233 

1 

3,5^0 

5,088 

28,621 

2U,052 

225 

22,931 

6,358 

1,690 

35 

i;75 

5 

9,iSk 

2,567 
13,1*99 

32,529 
7,795 
6,991* 


Short-term  claims  payable  In  dollare 


182,356 


56,265 


1,k09 

6,k^ 

353,150 

23,371* 

36,W+8 

23,532 
1,781* 
U,38o 

91*,  153 

1,1*17 

15,670 
8,676 
8,'t70 

lit,  017 

3U,220 

11*. 310 


6k-!,k6k 


Grand  total. 


2,658 
7,722 
1,935 
3,606 
807 

10,175 
25,850 
11,508 
10,691* 
2, 613 
26,668 
21,629 


125,865 


9,229 
6,971* 

959 
2,1*82 
h,kl2 


2U,056 


1,036,006 


Total 


Foreign  banks 
and  official 
Institutions 


33I* 
15,911* 

3,1*92 
5,086 

6,321* 

22,651* 

225 

21,298 
5,298 

1,589 

30 

1*11 

2 
9,332 
2,326 
9,01*9 

8,166 
7,751* 
6,822 

126,106 


Loans  to: 


37,231* 


7,191* 

6,1*52 

353,063 

23,328 

36,230 

23,329 
1,727 
l*,380 

90,757 

1,1*11 

15,559 
8,676 
8,1*70 
13,91*1* 
33,817 
1U,293 


61*2,630 


2,637 
7,722 
1,808 
2,996 
807 

10,162 
25,81*9 
11,1*60 
10,620 
2,608 

26,663 
21,500 


12l*,832 


7,976 
6,971* 

926 

2,1*65 
i*,19l 


22,532 


953,331* 


323 
1,053 

2U 

153 

1,51*3 
9,630 

20 

2,1*98 

1*U7 

6 

2U 

3,101 

101 
1,377 

1,37"* 

7,71*5 

1,1*19 

30,838 

6,852 


1*97 

3,706 

20,350 

1,360 

6,669 


1,386 
27,281 

61 

1,837 
3,292 
12 
7,1*58 
1,768 
1,501* 


77,190 


2,620 

5,669 

991 

661* 

1*5 

1*9 

11*,  055 

5,785 

8,230 

1,135 

26,119 

17,859 


83,221 


1*8 
61* 

69 
969 


1,150 


199,251 


3 
213 


102 

2,079 

l*,02l* 

35 

7,133 

220 

66 


112 

11*6 

5,963 

3,819 

1*,205 

28,068 


Collections 
outstanding 
for  own  account 
aul  dcnestic 
customers 


l8,li*3 


1,293 

122 

25,71*3 

2,617 

3,1*38 

3,233 

218 

117 

21*,  1*07 

29 
266 

2,296 
1,125 
751* 
7,21*5 
1,353 


71*, 256 


2,0l*0 
32I* 

1 

3 
1,210 
2,656 

19 

36 

661 


6,950 


1*1 
1* 

815 

39 

212 


1,111 


128,528 


1*,282 

188 
31*0 

1,111* 
2,651* 
170 
3,129 
1,713 

352 

30 

379 

2 
906 

1,363 
1,686 

2,113 

9 

821 


21,259 


1*,928 


5,1*01* 

2,621* 

269,192 

7,799 

15,226 

8,592 
1,509 
2,1*77 
9,719 

1,321 

9,970 
2,171 
2,108 
2,071* 
19,708 
11,026 


370,920 


15 

1*93 

2,331 

571 

10,110 
3,11*1* 
3,019 
2,390 
1,1*51* 
508 
2,977 


27,012 


3,228 
5,827 

U2 
2,293 
2,601* 


13,991* 


U38,113 


10,366 

3,280 
i*,i*91 
1,588 
6,31*6 

8,538 
2,918 

1,165 


5,213 

716 
83 

860 
377 


Short-term  claliM  payable  in  foreign  eurrenclea 


Total 


1*5,91*1 


7,311 


37,778 
11,552 
10,897 

11,1*95 
1*00 

29,350 


3,1*86 
917 
5,225 
3,658 
5,096 
1*10 


120,261* 


191 
7,1*1*0 


3^ 

7,61*9 


i*,659 
1,079 


133 
1*06 


6,277 


187,1*1*2 


319 

1 

1*8 

2 

22,297 

1,398 

1,633 
1,060 

101 

5 

61* 

3 

52 

21*1 

1*,1*50 

21*, 363 
1*1 
172 


56,250 


19,031 


215 
2 
87 

1*6 

218 

203 
57 

3,396 

6 

111 


73 

1*03 

17 


i*,83i* 


127 
610 


13 

1 

1*8 

71* 

5 

5 
129 


Deposits  of 
rfortiag  banks 
aM  doasstic 
customers  vlth 
foreigners 


1,033 


1,253 


33 
17 

221 


1,521* 


aa,672 


257 

1*3 
2 

20,369 
1,391* 

1,239 

1,001 

101 

1 

61* 

3 

52 
238 

i*,3a2 

23,1*51 

7 

163 


52,767 


16,539 


31* 

5 

1 

160 

199 


1,966 

6 
57 


73 
179 

10 


2,690 


123 
603 


1 

9 

52 

5 
129 


928 


619 


12 
163 

802 


73,726 


Collsctlans 
outstanding 
for  own  account 
and  dcae»tio 
cue toners 


1 
5 

1,111 
1* 

266 


c 


62 

817 
126 


59 

- 

. 

. 

k 

" 

3 

- 

1*1 

27 

• 

- 

567 

31*5 

31* 

- 

9 

- 

2,10l* 

1,379 

i,28e 

1,210 

181 

2 

- 

1*3 

39 

1*5 

- 

12 

1*6 

1* 

. 

57 

- 

- 

- 

297 

1,133 

- 

- 

51* 

- 

- 

- 

- 

- 

„ 

- 

1* 

220 

7 

- 

706 


15 

1* 

7 


39 

22 

5 


1,1*38 


105 


172 


25 

5 

57 


259 


1*,U56 


1*62 


1 


1*,1*90 
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Section  III  A  -  Preliminary  Details  for  Month  of  January  1953 
Table  2.-  Short-Term  Liabilities  to  Foreigners 

(Poeltlon  St  enl  of  mootli  in  thouaandLs  of  dollare ) 


Co\sitS7 


Total 

ahcrt- 

tom 

llakUi- 

tlae 


Sbart-t«iB  llabllltlas  poyaltla  In  dollars 


To  foral^  banks  and  official  Instltutloos 


Total 


Dapoalta 


U.S.  Trsaa- 
UI7  bills 
and  certif- 
icates 


To  all  other  foreigners 


Total 


Deposits 


U.S.  Treas- 
ury 1)1118 
and  certif- 
icates 


ahart-tena  liabilities  pay- 
able Is  forel^  currencies 


Total 


To  foreign 
banks  and. 
official 
Institu- 
tions 


To 
others 


Surops: 

AuB  brla 

Belglm 

Ciaohoelorakia 

Secmark 

rinlanl 

TTaDoe 

Gemaix^ •••••••.•.. 

Qrseoe 

Ital7 

letharlands , 

Honre? 

Poland 

Portugal 

Bvmola 

Spain 

Sveden. •.•.•••••••••••• 

Switzerland 

U.  S.  S.  E 

Uilted  Klnsdoo. 

TugoelaTla , 

Other  Kurope 

Total  Kurope 

Canada 

Latin  Anarlca; 

Argentina 

Bolivia 

Brazil 

ChUe 

Coliabla -. 

Cuba 

DoBinioan  Republic 

GuateBBla 

Maxioo 

■ether laods  West  Indies 
and  Surinaa 

Peru 

Bepubllc  of  Panaaa 

Kl  Searador 

Qmguar .' 

Toiezuela 

Other  Latin  Anarlca.... 

Total  Latin  ABsrioa.... 

Aaia; 

China  Mainlanl 

FarBoea 

Ecne  Kong 

India 

Indccaaia 

Iran 

Israel. 

Japan 

Philippinas 

Turkey 

Othar  Asia 

Total  Asia 

Other  countriee; 

AustTslla 

Belgian  Congo 

Egypt  and  Anglo- 

Eg;-ptlan  Sudan 

tbion  of  South  Africa.. 
OUier 

Total  othar  countries.. 

Intaznatiaoal 

Graod  total 


9^,889 

125,033 

577 

63,705 

32,851 

2'»9,5Wt 
531,'^51 

50,666 

310,517 

209,^05 

106,  TTi* 

2,25^ 

"17,805 
6,111 

20,192 

86,836 

610,270 

3,503 

88^,392 

12,100 

W,23l» 


3,'»93,109 


1,432,065 


131,7'*8 
18,9^5 
71,860 
75,687 

113,354 

275,938 
43,528 
38,530 

239,283 

44,469 

57,005 
88,204 
40,127 
9"^,217 
124,286 
124,508 


1,581,689 


,432 
,096 
,987 
,200 
,016 

,544 
,230 
,561 
,693 
,7•^3 


37 

36 

71 

70 

58 

16 

26 
821 
305 
186 

10,l6s 
210,743 


1,851,412 


51,087 
117,828 

58,427 
36,323 
90,064 


353,729 


1,767,052 


10,479,056 


93,642 

67,566 
194 

55,342 

30,929 
188,225 
528,688 

41,843 
278,401 
191,626 

80,170 
1,925 

32,165 
4,724 

11,271 

79,501 

474,954 

3,215 

589.316 

11,466 

32,637 


2,797,802 


1,161,516 


94,154 
8,244 
34,540 
45,267 
80,077 

214,147 
29,268 
19,873 

154,521 

35,904 
24,478 
29,697 
26,475 
30,908 
62,990 
92,219 


982,762 


28,079 

29,024 

32,531 

66,342 

56,720 

9,270 

23,916 

806,378 

286.470 

l8eJ579 

5,321 
175,034 


1,701,664 


47,894 
116,529 

54,400 
33,^54 
66,260 


318,537 
1,767,052 


8,729,333 


44,005 

36,116 
188 

17,183 

27,057 
138,042 
225,589 

21,582 
130,492 
106,840 

24,718 
1,922 

31,632 
4,724 

10,919 

44,460 

281,955 

3,206 

394,578 

8,281 

25,437 


1,578,926 


303,979 


91,363 
8,24o 
2'»,951 
45,195 
78,835 

113,277 
28,788 
10,028 

152,230 

19,829 
24,246 
29,672 
6,837 
25,389 
62,941 
73,427 


795,248 


27,485 

28,088 

32,066 

22,899 

"♦3,311 

8,976 

23,879 

782,568 

276,412 

12,586 

5,306 

141,346 


1,404,922 


21,033 
18,390 

18,759 
11,267 
58,542 


127,991 


89,730 


4,300,796 


3,200 
1,716 

37,675 
500 

38,630 
255,000 

20,000 
122,366 

79,203 

48,054 

198 


16,125 
88,658 

186,312 

5,893 


903,530 


844,906 


239 


89,000 
6,500 

13,725 


19,200 
"♦53 

2,565 


131,682 


342 
910 
200 

4i,8oo 

13,235 


21,989 

4,055 

169,707 

27,461 


279,699 


24,150 
87,225 

35,600 

22,100 
710 


169,785 


1,637,937 


3,967,539. 


46,437 

29,734 

6 

484 

3,372 

U,553 

48,099 

261 

25,543 

5,585 

7,398 

3 

335 

352 

18,916 

104,341 

9 

8,426 

3,185 

1,307 


315,346 


12,631 


2,552 

4 

.9,589 

72 

1,242 

11,870 

480 
3,345 
2,291 

.  2,350 

232 

25 

438 

5,066 

49 

16,227 


55,832 


252 

26 

265 

1,643 
174 

294 

37 

1,821 

6,003 

286 

.    ^5 
6,227 


17,0"^3 


2,711 
10,914 

41 

87 

7,008 


20,761 


39,385 


460,998 


1,220 

57,237 

383 

8,336 

1,922 

59,852 

2,712 

8,821 

32,108 

17,771 

26,603 

329 

15,621 

1,378 

8,914 

7,283 

133,284 

284 

264,154 

634 

11,567 

660, 4l3 


255,700 


37,556 
10,660 
37,314 
30,392 
33,277 

61,791 
l4,26o 
18,657 
84,498 

8,563 
32,527 
58,507 
13,652 
63,213 
61,076 
32,233 


598,176 


9,353 

7,072 

39,274 

3,651 

1,295 

7,274 

2,314 

15,183 

19,205 

4,164 

4,840 
35,341 


148,966 


2,733 
1,287 

4,027 
2,603 

23,198 


33,848 


1,697,103 


1,210 

48,847 

383 

7,207 

1,922 

55,214 

2,641 

6,715 

22,189 

15,642 

24,485 

327 

15,603 

1,378 

8,776 

6,828 

100,869 

284 

170,540 

634 

10,390 


502,084 


176,488 


37,4l6 
10,639 
36,997 
30,337 
32,763 

60,990 
14,212 
17,916 
75,859 

8,490 

32,390 
50,330 
12,781 
55,026 
57,610 
31,156 


564,912 


8,851 
7,072 
39,141 
3,651 
1,295 

7,274 

1,621 

15,183 

19,155 

4,164 

4,839 
34,858 


147,104 


2,733 
909 

4,027 

2,597 

20,440 


30,706 


1,421,294 


10 
3,487 

685 

3,754 
40 
2,050 
9,354 
2,109 
828 


130 

455 
5,026 

93,013 

523 
121.464 


77,801 


120 
13 
34 
40 

423 

322 

48 

620 

8,463 


129 

4,422 

9 

221 
3,020 
1,067 

18,951 


502 

28 

693 

50 

6o_ 

1,333 


863 


220,412 


4,903 


884 

31 

56 

565 

20 

1,290 

2 

18 

8 


27,389 
601 
654 


36,865 


1,411 


20 

8 

283 

15 

91 

479 

121 
176 

73 

8 

3,755 

862 

7,966 

446 

10 


14,313 


105 


1 
423 


529 


378 


27 
230 

27 

1,467 
51 
2 
8 
6 
1 

19 
9 
7 

52 

2,032 

4 

30,922 

30 


34,894 


14,849 


264 


96 

220 

56 


751 


182 
207 

1 


23 

1 
368 


782 


460 
12 


1 
1,900 

266 
606 

2,279 

1,344 

- 

- 

55,397 

52,620 

27 

223 
27 

1,447 
51 

4 

4 

1 

19 

7 

52 

1,956 

4 

30,809 

14_ 

34,645 

14,404 


25 

41 

6 

28 


30 
2 


51 

220 

56 


459 


131 
207 

1 


23 

1 
368 


731 


460 
12 


265 
592 


1,329 


51,568 


20 

2 
4 
2 


76 

113 

16 


249 
445 


13 


234 


45 


292 


51 


51 


1 
14 


15 


1,052 
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Section  III  A  -  Preliminary  Details  for  Month  of  January  1053 
Table  3.-  Purchases  and  Sales  of  Liong-Terin  Securities  by  Foreigners 

(In  thousands  of  dollars) 


Purchaaos  by  foreigners 

Sales   by  foreigners 

Total 
purchases 

Domestic  securities 

Foreign  securities 

Total 
sales 

Domoetic  eeouritios 

Foreign 

securities 

U.S.  Oorem- 
nent  bonds 
and  notes 

Corporate  and  other 

Bonds 

Stocks 

U.S.  Gorem- 
nent  bonds 
and  notes 

Corporate 

and  other 

Beads 

Bonds 

Stocks 

Bonds 

Stocks 

Stocks 

Europe: 

Austria 

16 
1*,6H 

600 

5,222 

83 

56 

905 

h,32k 

l,3l^6 

163 

236 

126 

32,731^ 

25,955 

838 

367 
81 

308 

11 
7 

1,059 

412 
8,379 

443 
11,067 

5 

240 

13 

233 
25 

24 

71 

1 

16 

34 
2,634 

375 

7 
3,678 

10 
2,358 

264 

2,794 

51 

45 

273 

1,393 

203 

43 

67 

145 

83 
25,495 

12,208 

285 

1 
1,166 

205 
910 

591 
2,090 

79 

45 

4 

2,449 

3,15"* 

50 
10,744 

513 
37 

977 
7 

10 

770 

4 

35 

87 

9 
1,744 

1,839 

53 
6,085 

46 

3,174 

2 

254 

22 

3,650 
132 
34 

575 
7,890 

4o6 

3 

169 

159 

72 

17,239 

21,417 

1,005 
56,249 

436 

22 
93 

1 

7 

60 

8 

5 

1 
618 

8,220 

1 

5 
229 

1 

116 

50 

1 

23 

111 

2 

22 

15 
1,323 

889 

6 

30 
1,403 

227 

1,836 

37 

32 

316 

3,346 

354 

3 
2 

123 

31 
13,171 

7,o44 

856 
28,8u 

11 

865 

1 

27 

536 

30 

752 

42 

164 

2 

25 
1,054 

3,270 

79 
6,858 

Belgium 

241 

Ciechoslorakla 

T^nrnwrlr ,  ^ 

Finland 

France 

1,069 
45 

Cermanj 

Italy 

199 
3,621 

Netherlands 

Norway 

Poland 

. 

Portugal 

3 

Eumanla 

Spain 

7 

Sweden 

1,073 
1,994 

U.   S.   S.  R 

Tugoalavla 

Other  Europe 

63 

Tot^l  Kurop** .    .    I    ;    i 

77,291 

45,717 

9,472 

2,793 

8,315 

64,592 

5,920 

6,745 

14,857 

19,217 

17,853 

91,541 

5,180 

19,756 

12,877 

37,225 

16,503 

Latin  America; 

Argentina 

221 
kB 

854 
568 
3IH 

1,953 
19 
52 

1,681 

65 

332 

1,030 

125 

2,021 

1,074 

360 

10,7lt4 

1 
8 

159 
80 

10 

11 

2 

134 

24 
91 

11 
30 

150 

260 
215 
332 

1,405 

16 

28 

737 

57 
249 
726 

1,239 

1,010 

327 

6,788 

29 

180 

1,372 

3 

17 
20 

6 

32 

224 

7 
341 

52 

557 

330 

3 

284 

294 

4 

15 

108 

125 

450 

7 

16 

16 

4 

25 

15 

4 

130 

3 

400 

4 

57 
166 

102 
57 
17 

1,000 

278 

42 

347 

171 

1,710 

1,999 
2 

82 
714 

76 

179 

1,713 

27 

1,555 

1,323 

541 

10,759 

1 
9 

43 

2 

6 

142 

1 

5 

8 
33 

35 
10 

119 

20 

279 

119 

1,658 

1,347 

1 

82 

620 

76 

150 

1,345 

27 

1,023 

l,l4l 

317 

8,324 

3 

35 
1,033 

20 
17 
34 
25 

36 
31 
195 

7 

394 

1,830 

157 

21 

6 

1 

7 
257 

9 

2 
14 

181 

83 

218 

956 

14 
4,559 

25 

209 

Bolivia 

1 

62 

Brazil 

Chile 

45 

45 

252 

Colombia 

Cuba 

Dominican  Republic 

C-Iin,t^Tnfl1'l          .     .     4     i     4           .           .     4     . 

Mexico 

71 

Netherlands  West  Indies 
^nd  Rurln^vn .    .    ,    ,  4  „    4 

19 
321 

Republic  of  Panama 

El  Salvador 

Uruguay 

316 
46 

Venezuela 

Other  Latin  Anerlca.... 

6 

Total  Latin  America.... 

248 

463 

5 

1 
1 

110 

117 

2,245 
6 

6 

34 
59 
29 

372 
506 

53 

242 

1,184 

Asia: 

China  Mainland 

138 

180 

1,697 

3 

17 
35 
5 
58 
96 
253 

32 

824 

3,338 

252 

74 
732 

1,058 
25,803 
182,826 

189 

3 
7 
5 

1 
205 

103 
131 

" 

9 

1 

10 
25 

3 
35 

1,336 
20 
17 
34 

4,585 

36 

46 

205 

34 

764 

7,115 

275 
154 

4 
4 

- 

14 

India 

Indonesia. ...••••.•... 

1 

Phllippli»8 

15 
10 

Thallai^ 

Turkey 

2 

Other  Asia 

3 

Total  Asia 

2,231 

279 

16 

1 
138 

155 

429 

1^,807 

■^5 

Other  countries: 

-    . 

13 

20 

45 

31 
465 

191 

29 
109 

34 

1 

11 

182 

1,301 

1,529 

700 

1 

3 

197 

'      201 

25 

11 
173 
331 

54o 
105 

8 

6 
21 

1 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 
Other 

52 

Tot«Ll  other  countries. 

- 

33 

541 

329 

700 

35 

53 

25,132 

240 

431 

- 

- 

328 

100 

114 

9 

_ 

Grand  total 

42,572 

11,276 

70,565 

33,041 

25,372 

167,521 

15,934 

23,110 

52,487 

49,890 

26,100 

WtB^fHefgy. 
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Section  IV  -  Supplementary  Data  by  Countries 
Table  3,-  Short-Term  Liabllltiee  to  Foreigners  in  Countries  and  Areas  not 
Regularly  Reported  Separately  by  Banks  and  Bankers 

(Foaltlon  at  end  of  month  In  thousands  of  dollars) 


Country 


'Othar  gurope' 

British  Mediterranean  possessions 

Bulgaria 

Zs  tools. 

Hungary ., 

Iceland. , 

LatTla 

Lithuania 

Lazemhourg , 

Monaco ..., 

Trieste ...., 

'Other  liitln  Anerlca" 

British  Carlhbean  possessions...., 

Costa  Blca 

Xcoador ,., 

Haiti 

Honduras 

Hlcaragua. ,. .., 

Paraguay «..., 

•other  Asia" 

Afghanistan 

British  Malaya 

Ceylon 

Iraq 

Korea. 

LebanoD 

Pakistan 

Portuguese  Asia 

Saudi  Arabia 

Syria 

"Other  Countries" 

British  Africa 

French  Africa 

Liberia 

Libya 

Fortugtieee  Africa 

Hew  Zealand 

Spanish  Africa 

Tangier 


1952-DeosJiber 


Deposits  of  foreigners 


■otei  The  Infoznatloa  In  this  table  is  reported  to  the  Tressury  Bepart- 
>ent  at  Irregular  Intervals  upon  request  (see  headnote  on  page  ^). 
Die  totals  will  not  agree  vlth  those  shorn  for  correspomdlng  dates  for 
'Other  Burope",  "Other  Latin  Anarica",  "Other  Asia",  and  "Other  ooun- 
-tarles'  tn  the  regular  nonthly  aeries  In  the  "Treasury  Bulletin".  De- 
ports hare  been  requested  only  troa.  banjcs  and  bankers  In  the  Second 
Fedeml  Beserre  District,  and  countries  hare  been  omitted  or  grooved 


1*07 
587 

1,897 
992 

2,637 

1,333 
337 
^,300 
2,570 
4,052 


11,725 

6,677 

23,599 

U,62lf 

7,666 

9,237 
^,990 


3,98"t 
8,818 

7,857 

1^,110 
5^,'t29 

16,673 
10,357 
2,790 
15,902 
11,253 


763 

22,926 

9,297 

2,295 

6,237 

3,^^33 

210 

21,136 


other  short-tem  liabilities 


50 

\ 

1,082 

7 
219 
67lf 

33 


2,864 

5,426 

148 

1 

6,440 

196 
7 


3,611 
6,069 


2,605 
'^,033 

40 
5 

97 


370 
2,728 
1,000 

50 

60 

5,544 


to  avoid  rereoling  individual  accounts  or  the  foreign  position  of  any 
reporting  institutions.  The  total  of  the  amounts  shown  here  represents 
about  75  percent  of  the  total  for  these  categories  reported  by  all 
districts.  Data  previously  published  in  this  series  may  be  found  in 
Section  IV,  Table  3,  In  the  April  1950,  1951,  and  1952  issues  of  the 
"Treasury  Bulletin". 
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CORPORATIONS  AND  CERTAIN   OTHER  BUSINESS-TYPE  ACTIVITIES. 


Data  relating  to  oorporatlona  In  which  the  United 
States  Government  haa  a  proprietary  Interest,  direct  or 
Indirect,  and  to  certain  other  business-type  aotlvltlea 
Of  the  United  States  Government  are  presented  In  a  series 
of  four  tables.  Table  1  gives  a  summary  of  loans  out- 
standing, Table  2,  balance  sheet  data,  Table  3.  Income 
and  expense,  and  Table  k,  source  an&  ^plication  of  funds. 
Tables   1   and   2   are   compiled  from   the  mid-month   "Dally 


Treasury  Statement",  which  contains  greater  detail  than  the 
summaries  presented  here.  Tablee  3  ^^^  ^  ^^^  compiled  from 
reports  of  the  agencies,  adjusted  by  the  Treasury  Depart- 
ment. The  latest  available  loan  and  balance  sheet  data  are 
presented  In  this  Issue  of  the  "Treasury  Bulletin",  and 
Tables  3  and  U  for  the  samt  date  will  appear  In  a  sub- 
sequent  Issue. 
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Table  I.-  Comparison  of  Gross  Loans  Outstanding,  Excluding  Interagency  Loans 
December  31,  1951  and  December  31,  1952 

(In  mllllonfl  of  dolleo's) 


By  typ«  of  loan 

Dec.  31, 
1951 

Deo.  31, 
1952 

net 

increase, 

or 

decrease 

(-) 

By  agency 

Deo.  31, 
1951 

Dec.  31, 
1952 

Ret 

increase, 

or 

decrease 

{-) 

To  aid  agriculture: 

Agricultural  credit  oorporatlonfl . . , . 

629.1 
U29,l* 
812.8 
517.1 
1,773.0 

671.3 
1*21.1* 

1,1^53.8 
566.7 

1,957,0 

1*2.3 

-8.0 
61*1.1 

1*9.6 
181*.0 

Corporations: 

Banis  for  oooperatiTee 

1*21*.  8 
782.3 

2,296.0 

3l*.0 

805.9 

633.0 

1,81*9.6 

591*.  7 

71*0.1. 

.9 

27.7 

2.1* 

8,191.7 

1*21*  .0 
1,1*26.1* 

2,1*96.1 

.2 

21*. 9 

861*  .2 

673.3 

2,21*1.8 

900.3 

671.4 

.7 

88.8 

2.0 

-.8 

Crop,   llTeetook,  and  commodity  loans 

6U.1 

Fain  mortgage  loazis ••.•••.•.•.•.•.•. 

Export-Import  Bank  of  Washington: 

Eegular  lending  activities 

Defense  Production  Act  of  1950, 

fln    fflpfiriH  fvl  , ,  .  ■  i  .  i  1  , 

Other  l/ 

Total. 

1*, 161.3 

5,070.3 
2,603.3 

909.0 

200. 1 

2,11*1.6 

1*61.7 

.2 

To  aid  home  owners; 

Federal  Farm  Mortgage  Corporation 

Federal  heme  loan  banks 

-9.1 

100.7 
1*88.5 

81.9 
515.7 

597.6 

-18.8 
27.2 

58.3 
1*0.3 

To  aid  industry: 

Bailroads •••...•.•••.•.*.•••••.•.... 

Federal  intermediate  credit  banks 

Federal  national  Itortgage  Association. 
Public  Housing  Adjoinistration 

Other 

392.2 

589.1 

8.5 

305.7 

Eeoonstruction  Finance  Corporation:  2/ 

Eegular  lending  activities 

Assets  held  for  U.  S.  Treasury.... 
Defense  Production  Act  of  1950... , 

Other 

To  aid  States,  Territories,   etc..*.....* 

712.3 

1,020,2 

307.8 

-69.0 

To  aid  financial  institutions: 

Banh'fl ••*...•..«*. *■.•*.... 

.1 

13  ."t 

800,7 

* 
859.6 

-.1 
-8.5 

58.8 

-.2 
61.2 

-.1* 

Mor1;(;fi^'=)  1  onj:  ccacr'v^l ^f*. ..*... *.*.■• 

9,8li*,l 

1,622.1* 

Tntftl 

8ll*  2 

861*. 5 

50.2 

Certain  other  buslnesB-type  activities: 

520.9 

29.5 

1*0.5 

11*  .6 
1,71*2.1 
'^,055.8 

569.2 
35.0 

1*2.2 

22.1 

1,919.7 

5,56!*.3 

8,152.6 

1*2.9 

6,067.3 

6,110.3 

3l^.3 
7,701.8 

7,736.2 

-8.6 
1,63"*. 5 

1,625.9 

1*8.1* 

Foreign  loans: 

Guaranteed  loans  held  by  lending 
agencies .•...*..•..*.•.•.*..•.••.* 

Federal  Housing  Administration 

Office  of  Housing  and  Home  Finance 
Administrator  2/ , 

Public  Housing  Administration 

5.5 

Other 

Total 

1.7 
7.5 

Other  loans 

66.2 

7i*.7 

8.6 

Eural  Electrificatlan  Administration.. 
Other    y 

177.6 
1,508.5 

lU, 595.1 

17,966.7 

3,371.6 

Total 

6,U03.1* 

1,71*9.2 

l"*, 595.1 

17,966.7 

3,371.6 

1/  Principally  for  rural  electrification. 

2/  Includoe  merged  war  affiliates. 

i/  Consists  of  Alaska  housing  program,  canmunlty  facilities  service,  housing 

losDB   for  educations]  Institutions,  prefabricated  housing  loans  program, 

and  sltm  clearance  larograa^ 


k/    Includes  loan  to  the  United  Kingdom,  of  vhich  the  amount  outstanding 
as  of  Deoemiber  3I,  1951,  was  $3,750.0  million  (eiclusive  of  $1*1*. 3 
million  payment  made  on  December  3I,  1951)  Boi.   as  of  Decaiber  31, 
1952,  $3,660.1*  million. 

♦   Less  than  $50,000. 
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Table  2.-  Balance  Sheets  as  of  December  31,  1052 

(In  Billions  of  dollars) 


'^:. 


St  oarporatlOBS 


Cash  on  haad  oi^  In  banks 
Cash  vlth  V.  S.  Tr«asui7 
Deposits  vlth  other  a«rsr 

and  a^nolss 

Loans  recsirslilel 

IntarageDc; 

Others,  less  reserres 

Accounts  and  other  rsoelrableei 

Intaregsne; 

Others,  lass  reserres 

CcBBodltlea,  suppllss,  «>d  Baterlals,  less 

reservee , 

lores  taunts  I 

Public  debt  obllfiatlons  of  the  U.  S 

Securities  of  Ccrremiisnt  carporatlcos  and 
ageoolee 

Others,  less  reserres , 

Land, structures,  squliaait,   lees  reeerrea.... 

Security  or  collateral,   less  reserves 

All  other  sssets,  lesd  reserves 

Total  assets 

Liabilities! 

Aooounts  and  other  pejablast 

IntaraeeDoj 

Others 

Trust  snd  deposit  liabilities: 

Interagency ;.., , 

Others , 

Boods,  debentures,  and  notes  payable! 

tJ.  S.  Treasury 

Other  interagency 

Other! 

Guaranteed  by  United  States 

lot  guaranteed  by  Tblted  States... 

All  other  liabilities 

Total  liabilities 


Srand 
total 


Corporations 


3/ 


Capital! 

Qilted  States  Interest! 

Capitol  stock , 

Paid-in  surplus 

Expended  approprlatlcns 

£amsd  surplus,  or  deficit  (-) 

Total  Uhlted  States  Interest 

Private  Interest I 

Capital  stock 

Earned  surplus 

Total  private  Interest 

Total  capital 

Total  liabilities  anl  capital 


113.7 
8E9.8 

108. U 

10,565.1 
IT, 826. H 

230.9 
530.0 

1,280.5 

2,'>20.7 

179.6 

3,'^29.0 

3,212.9 

123.5 

178.3 


111,028.8 


125.3 
225.5 

273.0 
1^56.6 

8,296.5 
2,2U6.6 

53.1 
1,330.0 
l,0lv5.9 


Total 
corpora- 
tions 


10l».2 
'»65.9 

108.lt 

U7.I 
9,767.8 

95.6 
1*02.0 

1,195.5 

2,103.3 

1.1 

1*3.6 

2,165.8 

25.7 

97.3 


Comnodity 
Credit 
coopera-l    Corpora- 


tlvss 


16,623.2 


ll>,052.6 


1,673.9 

1,1*73.1 

21*,  511.6 

1,060.0 


26,598.6 


Contingent  liabilities. 


Analysis  of  Investnent  of  Utalted  States: 
Paid-in  capital  and  expended  appropriations. 
Treasury  loans  to  (Jovannnent  corporations 
and  agencies  6/ 


Subtotal 

Lees  total  Treasury  loans  j/.....,..., 

liiveetaiait  of  the  Italted  States 

Earned  surplus,   or  deficit  (-),  U.  S.  share. 

Book  value  of  Ifiilted  States   Interest, 
Including  Interagency  Items 


Interagency  lt«oiiB   -  net  amounts  due  to,   or 
fron  (-): 

Ocrvemnant  corporations , 

Gcvanoisnt  agencies  reporting 

GcTonniant  agencies  not  required  to  report. 
Interagency  proprietary  Interests 


Total  Interagency  Itene,   aicludlng  Treasury 
loans  to  Govt,  corporatlans  and  agencies.., 

Book  value  of  Ttalted  States  Intoreet,  after 
aicluslon  of  Interagency  Iteoe 


336.0 
1*1.6 


377.5 


26,976.2 


1*1,028.8 


2,008.3 


27,658.7 
fi,296.5 


35,955.1 
8,296.5 


27,658.7 
-1,060.0 


26,598.6 


-11*. 1 

11*  .1 

37.0 

-179.5 


-11*2.5 


26,1*56.2 


1*1*.3 
200.9 

166.1* 
1*1*1*  .2 

l*,6ln.3 
2,21*6.6 

1.0 

1,330.0 
801.9 


9,876.5 


1,673.9 

1,1*73.1 
1,71*2.9 
1,1*79.3 


6,369.2 


28.1 
1.7 


1*20.8 


3.5 


1*3.5 


.1 

1.2 

.2 


tlon 


1.8 
9.0 


1*99.1 


.3 
1.3 


1*7.1 


181.2 


230.6 


178.5 
62.3 


336.0 
1*1.6 


377.5 


6.71*6.7 


16,623.2 


1,156.8 


!*, 889.9 

l*,6l*1.3 


9,531.2 


9,531.2 
1,1*79.3 


U.OlO.i* 


11*. 1 

2,192.0 

-1.0 


2,205.2 


13,215.6 


21*0.8 


1,1*23.5  2/ 

1*1.5 

239.3 
978.0 


99.9 
77.1* 


2,870.H 


1.1 
89.7 

1*0.0 
5.9 

2,169.0 

.5 
6l*l*.l  2/ 


2,950.3 


Ezport-Ittport  Bank 
of  Waahlngtan 


Be^tular 
lending 
activities 


3.1* 
.1 


2,1*95.9  2/ 

« 
21*  .2 


18.7 


2,51*2.1* 


2.3 
1,191*  .2 

53.5  2/ 


1,250.1 


100.0 


-180.0 


-80.0 


20.5  5/ 
7.2 


27.6 


268.5 


178.5 


178.5 


178.5 

62.3 


2UO.8 


1*7.3 


1*7.3 


288.2 


Footziotee  at  infi  of  table. 


_L 


-80.0 


2,870.1* 


21.8 


100.0 
2,169.0 


2,269.0 

2,269.0 
-180.0 

2,089.0 

1.0 

-1.1* 


1,000.0 

292.1* 


1,292.1* 


Defense 
Froduotlcn 
Act  of  1950, 

as  f^ntvnA  ed 


Federal 
Deposit 
Insurance 
Corpora- 
tion 


l*.l 

.1 

1,1*37.1* 

« 
2.0 


1.1*W*.0 


1.3 


79.1 


3.5 


1,292.1* 


2,51*2.1* 


1,000.0 
1,191*  .2 


2, 191*  .2 


2,191*  .2 
292.1* 


2.1*86.6 


.1 


2,088.6    2,1*86.6 


1,363.5  y 


1,363.5 


Federal 
Fans 
Mortgage 
Corpora- 
tion 


1.5 

21*. 9 
.6 


27.0 


.ederal 

home 
loan 


28.1 

11*. 8 


861*  .2 


3.3 


310.9 


1,221.7 


6.8 

» 
1*19.9 

1*1*5.0 


&ri.8 


1,363.5 


1,1*1*1*.0 


1,363.5 


1,363.5 


(Continued  on  following  page; 


1,363.5 


26.1 

26.1 

- 

- 

26.1 

27.0 


26.1 


26.1 


26.1 


- 

315.5 
31*  .1* 

31*9.9 

31*9.9 

Federal 

Inter- 

nedlats 

credit 

banks 


1,221.7 


25.7 
7.3 


1*7.1 
673.3 

.3 
9.9 


59.8 


823.7 


1.1 


703.8 
.6 


712.3 


60.0 
6.8 

l*l*.6 


111.1* 


111.1* 


823.7 


66.8 


66.8 


66.8 
1*1*  .6 


111.1* 


-1*7.3 


^^l.^ 


61*. 1 


».♦ 
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Table  2.-  Balance  Sheets  as  of  December  31,    1952  -    (Continued) 

(In  mllllone  of  dollars) 


Asseta; 

Cash  on  hand  and  In  banka  l/.. 

Cash  with  U.  S.  Treasury  1/. 

Deposits  with  other  OoTBrmnoat  corporations 

and  agenclea , 

Loans  receivable; 

Interagency 

Others,  less  reaerves,,.,., ♦ ••••« 

Accounts  and  other  receivables: 

Interagency 

Others,  less  reBerves,,,.,.,,,,,,,,,,, 

Ccmmodlties,  supplies,  and  materials,  less 

reserves •.,., 

Inves-tznaita  I 

Public  debt  obligations  of  the  U.  S 

Securities  of  Govemmant  corporations  and 
agencies 

Others,  less  reservee 

Land,  structures,  eaulimant,  less  reserves... 

Security  or  collateral,  less  reserves 

All  other  assets,  less  reserves 

Total  assets 

Liabilities ; 

Accounts  and  other  pa^bles: 

Interagency 

Others , 

Trust  and  deposit  liabilltiesi 

Interagency 

Others 

Bonds,  debentures,  and  notes  payable:  3/ 

U.  S.  Treasury 

Other  interaganoy 

Others: 

Guaranteed  by  United  States 

Not  guaranteed  by  till ted  States.. 

All  other  liabilities 

Total  liabilities 

Capital: 

Ttalted  States  intereet: 

Capital  stock 

Paid-in  surplus 

Expended  appropriations 

Eained  surplus,   or  deficit  (-) 

Total  Itaited  States  interest 

Private  interest : 

Capital  stock 

Earned  surplus 

Total  private  Intereet........ 

Total  capital 

Total  liabilities  and  capital 

Contlneect  liabilities 

Analyslj  of  inrveetnent  of  Itolted  States: 

Paid-in  capital  and  ezpeodad  appropriations.. 

Treasury  loans  to  dovernment  corporations  and 

agencies  6/ 

Subtotal 

Less  total  Treasury  loans  j/ 

InreetBoit  of  the  Utaited  States. 

Earned  surplus,  or  deficit  (-),  TJ.  S.  share.. 
Book  value  of  Ublted  Statee  interest. 
Including  Interagency  items 

Interagency  itois  -  net  anounts  due  to,  or 
frcm  (-): 

Gcrvemaont  corporations 

OavamHeDt  agencies  reporting 

Govarmumt  Bgaioloa  not  required  to  report. 
Interagoicy  proprietary  intereats 

ToteJ.  interegaioy  Items,   eocoludlng  Treasury 
loans  to  CrOTt.  corporations  and  agaicies.. 

Book  value  of  Ttolted  Statee   intereet,  after 
axcluBlcD  of  interagency  itens 

rootnotes  at  aod  of  table. 


Corporations  -  (Ccntlnued) 


Federal 
National 
Mortgage 
Associa- 
tion 


2, Sill, 8 

S.5 
8.7 


.3 

3 

.3 

* 

2 

,262 

.8 

21 

.2 

1 

.0 
.1 

2 

.0 

Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 


1.2 


1*.0 


208.3 


.1 


213.7 


2,199.5 


2,22l^.3 


20.0 
1.0 


17.5 

38.5 

- 

. 

38.5 

2,262.8 


6.5 


Produc- 
tion 
credit 
corpora- 
tions 


1.1* 


1*3. U 

7.6 

.2 
52.7 


Public 

Housing 

AdjDlnla- 

tratlon 

8/ 


31.5 

899.1 

11.3 


181,5 

12.1 
1,135.5 


it.6 


935.0 


7.5 


85.8 
120.5  13/ 


206.2 


206.2 


213.7 


1.2 


36.2 

15.3 
51.6 


51.6 

52.7 


Eeconatruction  Finance  Corporation  2/ 


Regular 
lending 
activities 


8.7 


635.3 

.3 
9.7 


1.0 

31*. 5 

.6 

18,7 


708.9 


6.7 


91*6. 3 


1.0 

160.8 

153.0 

-125.5 


189.3 



189.3 

1,135.5 


2.8 

30.8 

123.0 
10.6 

183.2 


3.6 


Assets  held 
for  the  U.  S. 
Treasury  10/ 


1*.5 
106.6 

.7 

18.1 
W.8 

133.9 


1.5 
i98.it 

-13.6  22/ 
'196.9 


35l*.o 


25i*.9 

351*. 9 

- 

- 

35^.9 

708.9 


-307.8 


l^96.9 

- 

- 

U96.9 

1*96.9 


Defense 
Production 
Act  of  1950 


87.0 

1.5 
37.9 


126.7 


1.2 
1.3 


125.7 


128.1 


-1.1* 
-1.1* 


Tennessee 

7alley 

Authority 


.2 
320.0 


7.6 
8.0 

20. U 


1,250.3 
.5 


1,607. '4 


2.3 

38,!* 

3.0 
.2 

31*. 0 


1.1* 


79.3 


1*5.2 
1,1*18.3 
61*. 7  i!*/ 


126.7 


1,528.1 


1,528.1 


1,607.!* 


U/ 


11.0 
69.1 

1.7 


1.2 

19.3 
26.8 

25.3 


1*31*  .2 
.5 
.9 


590.0 


li^.S 
18.5 

.2 
.9 


5.2 


39.3 


92.1* 
'*5i*.5 
171.6 
-167.8 


550.7 

- 

- 

?50.7 

590.0 


28.7 


1,067.2 


38.7 


21.0 


36.2 


311*.  8 

935.0 


100.0 
183.2 


801*. 8 


85.8 


36.2 


1,21*9.8 


283.2 


21.0 
17.5 


85. 8 
120.5 


36.2 
15.3 


1,21*9.8 
-125.5 


283.2 
25H.9 


38.5 


206.2 


51.6 


1,121*  .3 


538.0 


801*. 8 

8oi*.8 
-307.8 

1*96.9 

-.1* 

2,212.7 


.9 


122.0 
1.6 
1.8 
-1.0 


2,212.3 


2,250.8 


207.; 


51.6 


1,121*  .3 


121*. 1* 


662.5 


-106.6 
-18.1 

-121*.  7 
372.2 


125.7 
125.7 


125.7 
-1.1* 


12l*.3 


.1 
1.1 


1.2 


125.5 


1,1*63.5 

31*. 0 


1,1*97.5 


1,1*97.5 
6i*.7 


1,562.1 


.3 

-2.6 


-2.3 


1,559.8 


718.5 


718.5 


718.5 
-167.8 


550.7 


-15.11 

9.7 
-.6 


-6.3 


^.k 


(Continued  on  following  page) 
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CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Table  2.-  Balance  Sheets  as  of  December  31,  1052  -  ((Continued) 

(In  BlUlana  of  dollars) 


Certain  other  business-type  aotlTltlea 

Total 
certain 
other 
business- 
type  aotlv- 
Itlee  i5/ 

Farmers' 
Heme 
AdJiinis- 
tratlon 

Disaster 
Loans,   etc., 
Eevolving 
Fund  (Faroars* 
Hams  Adminls-. 
tratlon) 

Federal 
Housing 
AdiUnls- 
tration 

Office  of 
Housing  and 
Home  Flnanoe 
AdmlnlBtrator 
16/ 

Public 

Housing 

Adjnlnls- 

tration 

12/ 

Sural 

Eleotri- 

fication 

AdBlnls- 

tration 

Other 
18/ 

Aaaetat 

Cnsh  on  hai^  ftnrt    1n  'banbi  l/.,*..*...*.... 

9.5 

361t.O 

10,518.0 
8,058.6 

135.3 
128.0 

eh.9 

317.>* 

178.5 

3,385.5 

1,01*7.1 

97.8 

81.0 

2lv,l*05.5 

81.0 
2i.6 

106,6 
12.5 

3,655.2 

.1 

52.1 

2y».o 
1^,176.1 

.2 
65.9 

1*81*. 1 

« 
23.3 

1.2 

.2 

.6 
.6 

576.0 

2.5 

22.5 
.5 

• 

61.6 

* 
5.1 

316.1 

.k 

1.0 

86.7 

i*i*.7 

1*1.5 
.7 

28.5 

• 

2.9 

5^.1 

22.1 

.1 
8.2 

991.1 
6.0 

1,081.6 

.3 
29.9 

1.0 
1,917.9 

» 
73.9 

.5 

6.5 

107.8 

Depoalta  vlth  othor  CrOTermucxt  oorporatlona 
ind  ogsw loa • «..••.....• 

Loons  recalTatlst 

TntorfUTfmoT .  ...■.■.■...■.......■.......■..■..■ 

10,517.0  12/ 
5,536.1  20/ 

Accounts  and  other  recelTablsst 

IntartVTfncT. .■.■...■...■■■•..■...■■■■..■■ 

135.1 

16.1* 

CcBBOdltlae,  auppllea,  and  Batarlals,  Isss 

a.9 

Inres^iaDts: 

Public  daht  obligations  of  the  U.  S. .....•..•• 

Securities  of  OoremBont  oorporatlans  and 

178.5 

3,385.0  21/ 

Land,  structures,   e^ulpuat,  less  reserves 

25.7 

10.1* 

All  other  assets,   leas  reeemree 

71.5 

Total   assets ■•.••.•••••.••........•.•......■•■.• 

25.6 

505.1* 

118.2 

2,023.6 

20,075.0 

Liabilities: 

Acooiaite  and  other  payables  i 

TntflnvTfficT. ■.■■..■•■■■.■■...■..■...••..■.■... 

» 

.7 
1.7 

11*6.9 

» 

* 

3.8 

5.7 

1.0 
7.2 

.1 

52.1 

202.9  22/ 
282.8 

.3 

• 

.3 
62.8 

• 

'*.3 
.5 

8.0 
12.8 

.2 

» 

1,835.2 

* 

76.9 

Others 

11*  .1 

Crust  and  deposit  liabilities t 

InteragenoT. ..•.»...*.•...•.«.•.•.•.•.•.•.«... 

101*. 7 

2.6 

Bonds,  debeoturea,   and  notes  payable:     3/ 

U.  S.  ^^easuz7. ............«.•.•.•••...»..... . 

1,610.3 

Others: 

Guaranteed  by  United  States ................. 

Hot  guaranteed  by  TAilted  States...... ....... 

. 

All  other  llabUitles 

23.0 

Total  llablXltlee 

11*9.3 

* 

63.1* 

1,836.0 

1,831.7 

Capital: 

Qblted  States  Interest: 

22,768.8 
-2,539.3 
20,229.5 

1*57.9 
-31.1 

1*26.7 

30.7 
-5.1 
25.6 

68.5 
15M.I 

61*  .2 
-9.1* 

1,61*8.8 
-580.0 

213.8 
-26.3 
187.6 

Paid-in  surplus .....•.•.•...••«...*........... 

. 

Expended  approprlatlcns .•..........•.....*..•. 

20,281*. 8  22/ 

Earned  surplus,   or  deficit  (-).. 

-2,01*1.5 

222.6 

5l*.8 

1,068.8 

18,21*3.3 

Prlrato  interest: 

- 

- 

- 

- 

- 

- 

- 

Earned  surplus 

- 

Total  prlTate  Interest 

. 

. 

. 

. 

. 

. 

. 

- 

Total  capital 

20,229.5 

2U,U05.5 

1*26.7 
576.0 

25.6 

222.6 

5'*.8 

1,068.8 

187.6 

2,023.6 

18,21*3.3 

Total  liabilities  ""'^   capital.... •.........•...••. 

25.6 

505.1* 

118.2 

1,081.6 

20,075.0 

Cont^neflnt  liabilltlee 

851.5 

52.1* 

- 

2.0 

- 

- 

- 

797.1 

Analysis  of  Inrestaient  of  United  States: 

Paid-in  capital  and  expended  appropriations 

Treasury  lo»ina  to  OoTommint  corporations 

22,768.8 

3,655.2 

26, 1*21*. 0 

8,296.5 

18,127.5 
-2,539.3 

15,588.2 

1*57.9 

11*6.9 
601*. 8 

30.7 

68.5 

61*  .2 
62.8 

1,61*8.8 

213.8 

1,835.2 
2,01*9.1 

20,2a.8 

1,610.3 

Subtotal t> 

30.7 

68.5 

127.0 

1,61*8.8 

21,895.1 

Lees  total  Treasury  loans  j/ 

8,296.5 

mreetaaeot  of  the  United  States... ...... ••«...•. 

601*. 8 
-31.1 

573.6 

30.7 
-5.1 

25.6 

68.5 
151*  .1 

222.6 

127.0 
-9.1* 

1,61*8.8 
-580.0 

2,01*9.1 
-26.3 

2,022.8 

13,598.6 

Earned  surplus,   or  deficit  (-),  U.  S.  share 

-2,OUl,5 

Book  value  of  United  States  interest, 
1  ncl ud j DQ  interflgenjoy  1  ttwi 

U7.6 

1,068.8 

11,557.1 

Interaeency  iteas   -  net  SBOunts  due  to,   or 
f«B(-): 

-IH.I 

-2,155.0 
-178,5 

-2,31*7.7 

.7 

- 

.5 
1*.3 

.3 

-.1 

-.8 

-ll*.7 

-.3 

GoTemiaent  agencies  not  required  to  report.... 
^ntfOTig^ncy  tToprletary  intereste 

-2,159.1 

-178.5  2hJ 

Total  interagency  itois,   excluding  Treasury 
loans  to  Sort,  corporations  and  agencies 

.7 

- 

1*.8 

.3 

-.1 

-.8 

-2,352.5 

Book  value  of  United  States  interest,   after 

13,21*0.5 

57"*.  3 

25.6 

227.1* 

U7.9 

1,068.6 

2,022.0 

9,20l*.6 

Footnotes  en  folloving  page. 
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Footnotes  to  Table  2 


i 

1/ 

8/ 


2/ 

10/ 


11/ 


Excludes  unexpaoded  balances  of  appropriated  funds.  Ik/ 

Includes  guaranteed  loans  held  ij  lending  agencies. 

Includes  notes  for  short-tem  borrowings,  15/ 

The  surplus  is  not  arailable  by  lav  for  dlTldend  distribution  and  is 
considered  by  the  Corporation  as  a  reaerre  for  fut>n:e  deposit  Insur-      16/ 
ance  losses  asd  related  expenses  vltb  respect  to  insured  banks. 
Includes  $.2  million  deposits  to  "Ouaranty  Fund". 
As  shown  above  as  a  liability  of  each  corporation  or  agency. 
As  shown  as  an  asset  of  the  U.  S.  Treasury  under  "Other"  business-        17/ 
type  actiTities  (see  footnote  19). 

Bepresents  actlTltles  under  Dtiited  States  Housing  Act,  as  emended. 
War  housing  and  other  operations  of  the  Admlnlstratioi  are  shown         16/ 
under  "Certain  other  business-type  actiTities". 

Includes  merged  war  affiliates;  excludes  Wax  Damage  Corporation  (in 
liquidation),  which  is  included  under  "Other"  corporations. 
Represents  aasets  held  for  the  Treasury  in  accordance  with  prorlsions 
of  act  of  June  30,  19l^8  (62  Stat.  II87-1I88),  which  prorided  for 
cancellation  of  B.F.C.  notes  In  the  amount  of  $9,313.7  million,  plus 
Interest  accrued  ttaereom  subsequent  to  June  30,  19'*7,  representing 
unrecovered  costs  to  the  Corporation  as  of  June  30,  19'*7,  In  Its 
national  defense,  war,  and  reconTersion  activities,  and  stipulated 
that  any  amounts  recovered  by  the  Corporation  with  respect  to  these 
activities  subsequent  to  June  30,  igkl,   should,  after  deduction  of 
related  expenses,  be  deposited  in  the  U.  S.  Treasury  as  miscellaneous 
receipts .  19/ 

Consists  of  Defense  Homes  Corporation  (in  liquidation))  Federal  Crop 
Insurance  Oorporatlonj  Federal  Prison  Industries,  Inc.j  Inland  Water- 
ways Corporation  (as  of  Hoveimber  30,  1952,  the  latest  available); 
Institute  of  Inter-American  Affairs  (as  of  Septaaiber  30,  1952,  the       20/ 
latest  available);  Panama  Canal  Company;  Smaller  War  Plants  Corpora-      21/ 
tlon  (in  liquidation);  The  Tlrgln  Islands  Corporation;  and  War 
Daafl^e  Corporation  (in  liquidation).  The  balance  sheet  of  the 
Panama  Canal  Ccnpany  is  subject  to  substantial  change  pending  estab-      22/ 
llahment  of  a  complete  inventory  and  appraisal  of  net  assets  trans- 
ferred from  the  Canal  to  the  Company.  2^/ 
Includes  unallocated  accounts  current  of  synthetic  rubber  operations. 
The  surplus  la  cccsldered  by  the  Corporation  as  available  for  future      2lt/ 
insurance  losses  and  related  expBoaea  with  respect  to  Insured 
institutions.  * 


Consists  of  net  income  from  power  operations  of  $207.7  million  and 
net  expense  of  non-lncome-produclng  programs  of  $11*3.1  million. 
Excludes  maritime  actlvitlee,  under  the  DeparUisnt  of  Coimerce, 
for  which  currant  infoniiatlon  is  not  available. 
Consists  of  Alaska  housing  program,  comunlty  faollltlee  service, 
housing  loans  for  educational  institutions,  prefabricated  housing 
loans  prograa^  revolving  fund  for  develoiment  of  isolated  defence 
sites,  and  slum  clearance  program. 

Consists  of  Farm  Security  Administration  program,  public  war  housing 
program,  and  veterans'  re-use  housing  program.  HooieB  conversion 
program  haa  been  liquidated. 

Consists  of  Agricultural  Marketing  Act  Revolving  Fund;  Federal 
Security  Agency  -  loans  to  students;  Departjaent  of  the  Interior  - 
Indian  loana  and  Puerto  Blco  Reconstruction  Adninlstratlon;  Depart- 
ment of  the  Amy  -  guaranteed  loans  (World  War  II )j  Department  of 
the  Navy  -  guaranteed  loans  (World  Wax  II);  Heme  Loan  Bank  Board  - 
H.O.L.C.  liquidation  unit;  Mutual  Security  Agency  -  guaranty  program 
and  loan  program;  Public  Works  Administration  (in  liquidation); 
Treasury  Department  -  miscellaneous  loans  and  certain  other  assets; 
Veterans'  Administration  -  Veterans'  Canteen  Service,  Veterans' 
direct  loan  ptrogrom,  guaranteed  loans  to  veterans;  and  agencies 
reporting  pursuant  to  Defense  Production  Act  of  1950,  which  consist 
of  Atoinic  Energy  Commission,  Defense  Materials  Procureoient  Agency, 
and  Departments  of  the  Air  Force,  Army,  Commerce,  Interior,  and  Navy. 
Represents  obligations  of  Government  corporations  and  agencies  as 
shown  imder  "Bonds,  debentures,  and  notes  payable  -  U.  S.  Treasury", 
except  that  the  latter  excl'jdes  $2,220.5  million  obligations  of  an 
agency  not  required  to  report. 

Includes  $3,660.'4  million  loan  to  the  United  Kingdom. 
Consists  of  $2,750.0  million  subscriptions  to  the  International 
Monetary  Fund  and  $635,0  million  stock  In  the  International  Bank 
for  Reconstruction  and  Development. 

Includes  $138,'+  million  reserves  for  contingent  losses,  expenses, 
and  other  charges. 

Includes  subscriptions  to  the  International  Monetary  Fund  and  Bank 
(see  footnote  21)  and  loan  to  United  Kingdom  (see  footnote  20). 
Represents  Agricultural  Marketing  Act  Revolving  Fund  proprietary 
interest  in  a  Government  corporation. 
Less  than  $50,000. 
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Het  Inraalaants  of  OoTemiant  agencies  In  public  debt  aeourltles . . . 
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Railroad  Retlrensnt  Account 

UneB^loyaent  Trust  rnnd • 

national  Service  Life  Insurance  fund 

Treasury   cash  Income   and  outgo: 
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Offarings  of  Barketable  isause  of  Treasury  bonds,  notes,   and 

certlf icatea  of  indsbtadness 
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Isme  and 

pa«e  ntiBber 

1952 

1953 

May 

June 

July 

Aug. 

Sept. 

Oct. 

■or. 

Dec. 

Jan, 

7eb. 

Mar. 

Apr. 

United  States    savings   bonds: 

27 

27 

1  28 

'  30 

31 

32 
32 

33 

33 
3H 

35 

39 

U2 

U3 
kh 

1*5 
'^7 

1*9 
50 
50 
51 

51 
52 

52 

53 
5^ 

55 
53 
62 

'68 
71 

27 
27 
28 

30 

31 
31 

32 
32 

33 
3'^ 

38 
in 

1*2 
■^3 

^5 
h6 

1*8 
1^9 
!^9 
50 

50 
51 

'51 

52 
55 
59 
65 

27 
27 
28 

31 

... 

32 
32 

33 

33 
3"^ 

35 

39 
1*2 

1*3 

1*5 
k6 
hi 

k9 
50 
50 
51 

51 
52 

60 
66 

27 
27 

28 

32 

33 
3^ 

36 
36 

37 

37 
38 

39 

hi 
k6 

1*7 
1*8 

1*9 
50 
51 

53 

51* 
55 

55 

56 

56 

57 
58 

59 
62 
66 

27 
27 
28 
32 

33 
33 

31* 

3% 
35 

36 

1*0 

W* 
1*7 

1*8 
1*9 

50 
51 
52 

5>* 
55 

55 
56 

56 

57 

'57 

61 
65 

27 
27 
28 
32 

>•• 

33 
33 

31* 

31* 
35 

36 

1*0 
H3 

W* 
1*5 

1*6 
1*7 
1*8 

50 
51 
51 
52 

52 
53 

5^ 

61 

27 
27 
28 
32 

33 

35 
35 

36 

36 
37 

38 

1*2 
1*5 

1*6 
1*7 

1*8 
1*9 
50 

52 
53 
53 
51* 

51* 

55 

55 

56 
57 

58 
61 

65 

71 
72 

27 
27 
28 
32 

33 
33 

31* 

31* 
35 

36 

1*0 
»*3 

1*1* 
1*5 

1*6 
1*7 
1*8 

50 
51 
51 
52 

52 
53 

*53 

... 

51* 
57 
61 

'67 
70 

27 
27 
28 
32 

33 
33 

31* 

31* 
35 

36 

1*0 
1*3 

1*1* 
1*5 

1*6 
1*7 
1*8 

50 
51 
51 
52 

52 
53 

51* 

57 
61 

36 

36 
37 
1*1 

1*2 
1*1* 

1*6 
1*6 

1*7 

1*7 
1*8 

1*9 

53 
56 

57 
58 

59 

60 
61 

63 
61* 
61* 
65 

65 
66 

66 

67 
68 

69 
72 
T6. 

27 
27 
28 
32 

33 
33 

31* 

31* 
35 

36 

1.0 

1*1* 
1*7 

1*8 

1*9 

50 
51 
52 

51* 
55 
55 
56 

56 

57 

*57 

58 
61 
65 

27 

27 

SaldB  «nd  rod-flDUxtloiis  by  portode,  Sarlos  E  'Uux>ugh.  £•••••■•.•••••■• 

28 

Radcoffi'tloDfl  of  nLatuTed  ajwI   uuBfi'tured.  botods •••••••••••«••••••>•••■•• 

32 

Saa©s  and  redeoiptlonfl  by  denaalnatlooe ,  Sorlee  E  and  H  and 
Serlos  F    G     J,   aai  £•••••••••••••••••••• ••• ••••••• 

Sales  by  States,   Series  E  and  H  and  Series  7,  G,  J,   and  K 

Treasury   savings   notes: 

33 

33 

Ownership   of   Federal    securities: 

Distribution  by  classes  of  inreetors  and  types  of  issues*********** 

31* 

Het  Btajtet  picrchasofl  or  sales  for  lnveatnent  accounts  handled  by 
the  Treasury •*••••••■•«••••••*•••••••••••■••••••«••••••••••••••••• 

31* 

Efitljaated  ovmerflhlp* •••••■•••••i*****i«aita<«*r**T*ta««Tti*i'«-t'r«'-t 

35 

Treasury    survey  of   ownership: 

36 
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Long-Term  Bond  Offering 

On  April  g,  1953,  the  Secretary  of  the  TreaBury 
announced  that  on  April  I3  the  Treasury  would  offer 
for  cash  subscription  approximately  %1  billion  of 
3-lA  percent  fully  marketable  long-term  Treasury 
bonds,  dated  May  1,  1953.  maturing  June  15,  1983,  and 
callable  on  or  after  June  I5,  1978.  The  announcement 
stated  that  this  offering,  together  with  Increases  in 
weekly  offerings  of  Treasury  bills,  was  planned  to 
meet  the  cash  needs  of  about  %2  billion  for  the 
balance  of   the  fiscal   year  ending  June   30. 

It  was  stated  norther  that  the  bond  was  designed 
to  attract  people's  savings  as  they  accumulate, 
especially  In  such  institutions  as  life  Insurance 
companies,  savings  banks,  pension  funds,  etc.  To 
facilitate  subscriptions  by  these  Institutions  and 
by  lndlvlducd.8,  payments  for  the  bonds  may  be  made 
over  a  period  of  three  months  from  the  date  of  issue. 
Subscriptions  from  commercial  banks  were  limited  to 
a  percentage  of  their  time  deposits.  The  bill  In- 
creases are  expected  to  be  absorbed  In  substantial 
part  by  corporations  and  other  nonbank  investors. 

The  bond  offering  was  made  available  also, 
during  the  period  prior  to  May  1,  for  exchange  of 
Series  F  and  0  savings  bonds  maturing  from  May  1 
through  December  1953.  Holders  of  these  bonds  were 
given  the  privilege  of  exchanging  them  for  the  new 
marketable  bond  at  par,  with  interest  adjustments  as 
of  May  1. 

Eligible  F  and  CJ  bondholders  not  wishing  to 
accept  the  new  marketable  bond  in  exchange  for  their 
maturing  bonds  would  have  the  opportunity,  it  was 
pointed  out,  of  reinvesting  the  proceeds  of  matured 
F  and  0  savings  bonds  in  other  series  of  savings 
bonds  currently  on  sale,   or  to  receive  cash  psiyment. 

Pull  detallB  of  the  offering  were  made  avail- 
able on  April  13,  when  the  subscription  books  were 
opened.  The  cash  subscription  books  were  closed  at 
the  close  of  business  on  April  14,  in  accordance 
with  an  announcement  by  the  Secretary  of  the 
Treasury   on   that    date. 

Bearer  bonds,  with  interest  coupons  attached, 
and  bonds  registered  as  to  principal  and  interest 
are  being  Issued,  in  denominations  of  $500,  $1,000, 
$5,000,  $10,000,  $100,000,  and  $1,000,000.  Interest 
on  the  new  bonds  will  be  payable  on  a  semiannual 
basis  on  December  I5,  1953,  and  thereafter  on 
June  15  and  December  I5  until  the  principal  amount 
becomes  payable. 


Cash  subscriptions  to  the  3-lA  percent  Treasury 
bonds  of  197g-S3  amounted  to  f5-l/l<-  billion,  and 
total  allotments  were  $1,182  million.  Subscriptions 
in  amounts  up  to  and  Including  $5,000  were  allotted 
in  full.  All  other  subscriptions  were  allotted  20 
percent,  subject  to  adjustment  to  the  next  higher 
$500,  but  not  less  than  ^^5, 000  on  any  one  subscription. 
The  allotment  total  included  $117.8  million  to 
Government    investment    accounts. 

Allotments  by  investor  classes  were  as  follows: 


Investor  class 


Individuals,    partnerships,    and 

personal  trust  accounts 

Savings  banks 

Insurance   companies 

Building  and  loan  and  savings  and 

loan   associations , 

Other  nonbanking  corporations, 

pension   trusts,    etc 

Commercial  banks 

Dealers,    brokers,    and  investment 

houses 

State  and  local  governments 

Federal  agencies 

Total 

Government   Investment   accounts... 
Grand  total 


Allotments 


(In  millions) 

$25'+.  6 

102.2 
97."+ 

37.8 

214-.1+ 
128.6 

15s.  2 
K6 
2.0 

1,069.8 

117.8 

1,187.6 


Subscriptions  may  be  paid  for  by  credit  in 
Treasury  tax  and  loan  accounts.  Payments  at  par 
and  accrued  interest  from  May  1,  1953.  may  be  de- 
ferred over  a  period  of  three  months  but  must  be 
completed  not  later  than  July  3I. 

Cash  subscriptions  from  commercial  banks  for 
their  own  account  were  received  without  deposit, 
but  were  restricted  in  each  case  to  an  amount  not 
exceeding  5  percent  of  their  time  deposits  as  of 
December  3I,  1952.  Other  cash  subscriptions  were 
required  to  be  accompanied  by  payment  of  10  percent 
of  the  amount  of  bonds  applied  for. 

Exchange  subscriptions  were  received  from 
holdere  of  Series  F  and  G  savings  bonds  maturing 
In  the  montha  of  May  through  December  1953.  of  which 
there  are  about  $1.1  billion  outstanding.  Holders 
of  F  and  0  bonds  aggregating  less  than  an  even 
multiple  of  $500  were  allowed  to  exchange  such  bonds 
with  payment  of  the  difference  in  cash.  Total  ex- 
changes amounted  to  $'4-lg.7  million,  of  which  $325. S 
million  were  0  bonds,  $31.9  million  were  F  bonds, 
and  the  remainder,  cash  differences  paid.  Exchange 
subscription  books  were  closed  at  the  close  of 
buBlnesB  on  April  ^O. 

Treasury  Bills  Increased 

Offerings  of  91-day  bills  during  April  totaled 
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$7.0  billion.  The  first  Increase  In  weekly  bill 
offerings  pursuant  to  the  Secretary's  announcement 
of  April  S  was  made  In  the  Issue  of  April  21,  which 
amounted  to  |1.5  billion  compared  with  the  maturing 
Issue  of  $!.'<•  billion.  This  was  the  first  Increase 
In  weekly  offerings  since  the  issue  of  June  5,  1952. 
The   four   remaining   Issues   were   refunded   In   the 


equivalent  weekly  amounts  of  ?1.2  billion  on 
April  2,  %lA  billion  each  on  April  9  and  April  l6, 
and  ^1.5  billion  on  April  J,0.  Average  rates  of 
discount  on  the  five  new  offerings  were  2.029  per- 
cent for  April  2,  2.073  percent  for  April  9,  2.219 
percent  for  April  l6,  2.320  percent  for  April  23, 
and  2.24^3  percent   for  April   30. 


Note:  Details  of  Treasuz?  market  ftaanclng  operations  are 
ahowu  elsewheire  in  this  Issue  of  the  "Treasvory 
BuUetln",     in  the  tables  on  "Offerlage"  and    "Dis- 


position", reapectlTely,  of  marketable  issuee  of  bonds, 
notes,  and  certificates  of  indebtedness,  and  in  the  table 
"Offerings  of  Treasury  Bills". 
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SUMMARY  OF  FEDERAL  FISCAL  OPERATIONS 


(In  mllllona  of  dollars) 


Parlod 


Budget  receipts  and  ezpendlturee 


Fiscal  years: 


19^*2. 
19^3. 
19"*^*. 
191*5. 
191*6. 

191*7. 
19W. 
19^9. 
1950. 
1951. 
1952. 


1953  (Est.). 
1951*  (Est.). 
Calendar  years: 


Net 
receipts 

1/ 


191*2. 
191*3. 
19i*l*. 
191*5. 
191*6. 

191*7. 
I9W. 
19l»9. 
1950. 
1951. 
1952. 


Months: 


1951-Janiiary . . 
Fetruary. 
Marcli,... 
AprU. . . . 

May 

June.. 


July.. 

August, 

Septenber 

October.. 

Hovtiuiber. 

Beceniber. 

1952 -January.. 
February. 
March.... 

April.... 

May 

June 


July... 

August. 

Septemher 

October.. 

Not  ember. 

Decsiber. 

1953 -January 
February. 
March., 
April. 


12,696 
22,202 
1*3,892 
1*4,762 
1*0,027 

1*0,01*3 
1*2,211 
38,2U6 
37,01*5 
l*8,llf3 
62,129 

68,697 
68,665 

16,290 
3l*,l*83 
1*3,531 
1*3,928 
38,810 
1*1,010 
1*1,1*50 
38,122 
37,831* 
53,1*88 
65,523 


1*,1A8 
U,257 
8,112 
2,626 
3,11*6 
7,089 

2,571 
3,591* 
6,209 

2,635 
3,521 
5,279 

l*,953 
5,553 
9,886 

l*,323 
3,809 
9,796 

3,316 
1*,050 
6,585 

3,099 
it,151 
6,003 

5,061 

5,1*79 

10,502 

2,81*9 


Expend- 
itures 
2/ 


34,187 
79,622 
95,315 
98,703 
60,703 
39,289 
33,791 
1*0,057 
1*0,167 
1*4,633 
66,145 

74,593 
78,587 

57,751 
90,174 
97,181 
87,522 
41,322 

38,576 
36,209 
4l,7l4 
38,255 
56,846 
71,366 


3,808 
3,211 
4,058 

4,007 
l*,517 
5,969 

l*,739 
5,087 
5,163 
5,483 
5,178 
5,627 

5,455 
5,105 
5,704 

6,016 
5,659 
6,930 

6,742 
5,018 
6,070 

6,383 
5,161 
7,124 

5,737 
5,595 
6,187 
6,362 


Surplus, 
or 

deficit 
(-)  2/ 


-21,490 
-57,420 
-51,423 
-53,941 
-20,676 

754 

8,419 

-1,811 

-3,122 

3,510 

-4,017 

-5,896 
-9,922 

-41,461 

-55,691 

-53,650 

-43,594 

-2,512 

2,434 

5,241 

-3,592 

-422 

-3,358 

-5,842 


640 

1,047 

4,054 

-1,381 

-1,370 

1,U9 

-2,168 

-1,493 

1,046 

-2,847 

-1,658 

-347 

-501 

448 

4,182 

-1,693 
-1,850 
2,865 

-3,426 
-968 
515 

-3,283 
-1,009 
-1,121 

-676 

-116 

4,315 

-3,513 


Net  of 
trust 
account 
and  other 
transactions 

ZJ  1/ 


-1,613 

-338 

-2,222 

791 

-524 

-1,103 
-294 
-495 
99 
679 
147 

108 
26 

-1,788 
-266 

-1,161 
-123 

-1,386 

-350 
-229 
-502 
311 
815 
-41 


-83 
227 
-34 
-69 
136 
284 

11 
83 
37 

-55 

82 

196 

-374 
186 
106 

-291 

357 

-192 

-17 

77 

422 

-252 

201 
-265 

-111 

272 

-197 

-207 


Clearing 
account 

y 


555 
-507 
366 

483 
-214 
-401 

25 

-5 


362 
-24o 

199 
234 

87 

-106 
-319 


247 

-161 

in 

106 

-304 

43 

-14 

-103 

30 

-86 

20 

7 

103 

-25 

-245 

329 

-91 

-326 

432 
-195 
-229 

316 
-243 
-145 

4oi 

-2 

-135 

289 


Net 

Increase 

In 

public 

debt,   or 

decrease 

(-) 


23,461 
64,274 
64,307 
57,679 
10,740 

-11,136 

-5,994 

478 

4,587 

-2,135 

3,883 

4,795 
9,900 

50,232 

57,707 

64,753 

47,484 

-18,966 

-2,249 

-4,100 

l*,331 

-423 

2,711 

7,973 


-583 
-184 
-944 
-270 
366 
129 

435 
988 
709 

945 

1,306 

-186 

357 

587 

-2,278 

209 

1,613 

-800 

3,968 

113 

-504 

2,238 
2,513 

-41 

11 

182 

-3,099 

105 


Net 

Increase 
In  Ooneral 
Fund  bal- 
ance,  or 
decrease 
(-) 


358 

6,515 

10,662 

4,529 

-10,460 

-10,930 

1,624 

-1,462 

2,o47 

1,839 

-388 

-969 


6,983 
1,751 
9,942 
3,767 
-22,502 

-405 
1,111 

471 

-447 

62 

1,770 


221 

929 

3,187 

-l,6l4 

-1,173 

1,574 

-1,737 

-525 

1,822 

-2,o42 

-250 

-329 

-415 

1,196 

1,765 

-1,447 

28 

1,548 

957 
-973 
204 

-981 

1,461 

-1,572 

-376 
335 

884 

-3,326 


Leyels,  end  of  period 


General 

Fund 

balance 


2,991 

9,507 

20,169 

24,698 

14,238 

3,308 

4,932 

3,470 

5,517 

7,357 

6,969 

6,000 
6,000 

10,543 
12,294 
22,236 
26,003 
3,502 

3,097 
4,208 
4,679 
4,232 
4,295 
6,o64 


4,454 
5,382 
8,569 
6,955 
5,782 
7,357 
5,620 
5,095 
6,916 

4,874 
4,624 
4,295 

3,879 
5,075 
6,840 

5,393 
5,421 
6,969 

7,925 
6,952 
7,156 

6,175 
7,636 
6,064 

5,689 
6,024 
6,908 

3,582 


Debt  outstanding 


Public 
debt 


72,422 
136,696 
201,003 
258,682 
269,422 
258,286 
252,292 
252,770 
257,357 
255,222 
259,105 

263,900 
273,800 

108,170 
165,877 
230,630 
278,115 

259,149 
256,900 
252,800 
257,130 
256,708 
259,419 
267,391 


256,125 
255,941 
254,997 
254,727 
255,093 
255,222 

255,657 
256,644 
257,353 
258,298 
259,604 
259,419 

259,775 
260,362 
258,084 

256,292 
259,905 
259,105 

263,073 
263,186 
262,682 
264,919 
267,432 
267,391 

267,402 
267,584 
264,485 
264,590 


Guaranteed 
securities 


4,568 

4,100 

1,623 

433 

476 

90 
73 
27 
20 
29 
46 


43 

4,301 

4,230 

1,514 

567 

339 

81 

55 

30 

24 

42 

54 


IB 
18 
21 
21 
29 
29 

28 
32 
33 
37 
43 
42 


Total 

Federal 

securities 


76,991 
140,796 
202,626 
259,  U5 
269,898 

258,376 
252,366 
252,798 
257,377 
255,251 
259,151 

263,968 
273,843 

112,471 
170,108 
232,144 
278,682 
259,487 
256,981 
252,854 
257,160 
256,731 
259,461 
267,445 


256,143 
255,958 
255,018 
254,748 
255,122 
255,251 

255,685 
256,677 
257,386 

258,336 
259,647 
259,461 


38 

259,813 

37 

260,399 

41 

258,124 

44 

258,337 

45 

259,951 

46 

259,151 

34 

263,107 

39 

263,225 

40 

262,722 

Ii5 

264,964 

51 

267,483 

54 

267,445 

48 

267,450 

50 

267,634 

51 

264,536 

52 

264,642 

Source:     Actual  figures  from  Dally  Treasury  Statement;   estimates  based  on 
1951*  Budget  document,   released  January  9,   1953.     More  detailed   infor- 
mation vith  respect  to  the  figures   in  this  table  is  given  in  siKCeeding 
tables. 

1/    Gross  receipts  lees  appropriations  to  the  Federal  Old-Age  and  Survivors 
Insurance  Trust  Fund  and  refunds  of  receipts. 

2/    Ti-ansactions  of  the  Foreign  Economic  Cooperation  Trust  Fund,   established 
under  Section  114  (f)  of  the  Economic  Cooperation  Act  of  191*8 


% 


(62  Stat.  150),  are  consolidated  vlth  budget  expenditures.  Beginning 

with  the  fiscal  year  1950,  Investments  of  wholly  owned  Government 

corporations  in  public  debt  securities  are  excluded  from  budget 

expenditures,  and  included  with  other  such  investments  under  "Trust 

account  and  other  transactions". 

Excess  of  receipts,  or  expenditures  (-). 

For  outstanding  checks  and  Interest  coupons,  and  telegraphic  reports 

from  Federal  Reserve  Banks;  excess  of  receipts,  or  expenditures  (-). 
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.BUDGET  RECEIPl'S  AND  MPENDITURES . 


Table  1.-  Receipts  by  Principal  Sources 

(In  mllllcns  of  dollars) 


Internal  revenue  1/ 

Cub  tens 

Other 

receipts 

6/ 

Cross 
receipts 

Deductions 

Fiscal  year 

Inocma  and  profits  taies 

Employment 
taxes 

5/ 

Miscella- 
neous 
Interaal 
revanue 

Total 

internal 

revenue 

Appropriations 
to  Federal 
Old-Age  and 
Survivors 
Insurance 
Trust  Fund  jj 

Refunds 

of 

receipts 

3/ 

or  montli 

Withheld 
by 

employers 
2/ 

Other 
2/ 

Total 
!*/ 

Ret 
receipts 

191*5 

I9W 

10,289 

9,392 

10,013 

11,1*36 

9,81*2 

10,073 
13,535 
18,521 

21*,  91*8 

21*,  979 

1,007 

2,995 

1,751 

997 
3,085 
1,882 

989 
3,51*1* 
2,102 

18,351 

21*, 881* 
21,1*93 
19,292 
19,735 
19,61*1 

18,189 
21*, 218 
32,826 

36,303 
36,013 

1,1*35 

1*1*5 

1*,029 

1,211* 

1*36 

3,088 

3,111 
1,1*79 
8,551 

23,789 

35,173 
30,885 
29,306 
31,171 
29,1*82 

28,263 
37,753 
51,31*7 

57,251 
56,691* 

2,260 
3,006 
5,51*5 
2,006 
2,988 
l*,667 

3,983 

i*,538 

10,229 

39,221 

1,780 
1,701 
2,021* 
2,381 
2,1*77 
2,883 
3,931 
1*,562 

1*,921 
5,238 

201* 
51*0 
289 

221 
636 
357 
11*7 
757 
1*90 

3,61*3 

6,91*9 
7,725 
8,01*9 
8,301 
8,31*8 

8,303 
9,1*23 
9,726 

10,690 
10,809 

91*9 
862 
877 

923 
888 
939 

81*2 

856 
993 

8,129 

1*3,902 
1*0,310 
39,379 
1*1,853 
1*0,307 

39,1*1*9 
51,106 
65,635 

72,862 
72,71*1 

3,1*13 
i*,i*08 
6,7U 
3,150 
i*,513 
5,963 

1*,972 

6,150 

11,712 

50,993 

355 
1*35 
1*9U 
1*22 
381* 

1*23 
621* 
551 

590 

590 

1*8 

1*7 

52 

65 
1*1* 
51 

51 
1*3 
56 

1*56 

3,1*91* 
3,1*92 
l*,635 
3,821* 
2,082 

1,1*39 
1,639 
1,811* 

1,756 

2,191 

188 

130 

112 

139 
175 
336 
209 

107 

102 

1,1*99 

1*7,750 
1*4,238 
44,508 
46,099 
42,774 

4l,3U 
53,369 
67,999 

75,208 
75,522 

3,649 
4,585 
6,875 

3,355 
i*,73l 
6,350 
5,232 
6,300 
11,870 

52,948 

1,310 
1,238 
1,1*59 
1,616 
1,690 

2,106 
3,120 
3,569 

4,000 
4,298 

182 
434 
235 
204 
533 
303 

117 
486 
425 

2,919 

1,679 
2,973 
3,006 

2,272 
2,838 

2,160 
2,107 
2,302 

2,511 
2,559 

151 

102 

55 

51 
47 
45 

54 
336 
944 

1,784 

44,762 

191*7 

40,027 

19l*'8 

40,043 

191*9 

42,211 

1950 

38,246 

1951 

37,045 

1952 

48,143 

1953   (Est.)... 
1951*  (Est.)... 

1952-July 

Augiat . . . 

September 

October.. 

November. 

Deoanber. 
1953 -January.. 

February. 

March.... 

1953   to  date.. 

62,129 

68,697 
68,665 

3,316 

4,050 
6,585 

3,099 
4,151 
6,003 
5,061 

5,479 
10,502 

48,245 

r 


Source:  Actual  figures  tram  Dally  Treasury  Statement;  estimates  based  ~. 
1954  Budget  document,  released  January  9,  1953.  Eeoeipt  classifications 


shown  here  differ  somewhat  from  those  in  the  Budget.  Footnotes  follow 

Table  2. 


Table  2.-  Expenditures  by  Major  Classifications 

(In  millions  of  dollars) 


Fiscal  year 
or  month 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1952 , 

1953  (Est.) , 

1954  (Est.) 

1952 -July 

August , 

September . , , 

October 

KovsDiber. . . , 
December. ... 

1953 -January 

February . , . , 
March 

1953  to  date 


Total  2/ 


National  defense  and 
related  activities 


98,703 
60,703 
39,289 
33,791  12/ 
40,057  12/ 

40,167 
H,633 
66,145 

71*,  593 
78,587 

6,71*2 
5,018 
6,070 

6,383 
5,161 
7,121* 

5,737 
5,595 
6,187 


54,016 


90,501 
48,870 
16,812 
11,500 
12,158 

12,346 
19,955 
39,033  12/ 

44,447 
46,430 

3,884 
2,971 
4,008 

3,723 
3,302 

4,081 

3,632 
3,501 
3,789 


32,891 


International 
finance  and  aid 


Source;     Actual  figures  from  Dally  Treasury  Statement;   estimates  based 
an  1954  Budget  document,  released  January  9,  1953.     Expenditure 
olaasifloatlons  shown  here  differ  sonowhat  from  those  In  the  Budget. 
For  further  detail,  see   tables    under  "Internal  Revenue  Collections" 
Itader  Current  Tax  Paynont  Act  of  1943,  as  emended  (26  U.S.C. 
1621-1632).     Monthly  flgia-es  Include  old-age  insurance  taxes  on 
asployers  and  onployees,  because  these  taxes  are  not  separable  cur- 
rently Trca  Inoane  tax  withheld.     Fiscal  year  figures  exclude  old- 
age  insurance  taxes,  on  the  basis  of  estimates  beginning  1951.     For 
furtoar  explanation,  see  footnote  7. 

Corpoiratlon  Inocoae  and  profits  taxes  and  Individual  Income  tax  not 
withheld..     Monthly  figures   Include  old-age  insurance  tax  on  aolf- 
etoploynent  income,  because  this   tax  is  not  separable  currently  from 
incaae  tax  not  withheld.     Fiscal  year  figures  exclude  old-age 


^ 


u 


727 
4,928 
4,143  12/ 
6,016  12/ 

4,689 
4,469 
4,917 

5,799 
7,596 

594 
596 
302 
423 
375 
371 

393 
468 
690 


4,212 


Interest  on  the 
public  debt  10/ 


3,617 
4,722 
4,958 
5,211 
5,339 

5,750 

5,613 

5,859 

6,450 

6,350 

320 

183 

559 

572 

185 

1,146 

235 
311 
563 


4,075 


Veterans'  Admlnis 
tratlon  11/ 


2,060 
4,253 
7,259 
6,469 
6,878 

6,517 
5,333 
4,952 

4,584 
4,494 

401 
362 
353 
363 
351* 
386 

334 
349 
364 


3,285 


2,525 
2,133 
5,332 
6,467 
9,666 

10,865 

9,263 

11,384 

13,313 
13,716 

1,543 
906 
847 

1,302 

944 

1,140 

1,123 

965 

7Sl 


9,552 


insurance  tax,  on  the  basis  of  estimates  beginning  1952.  For  further 
explanation,  see  footnote  7. 

4/  Partly  estimated  beginning  January  1951  (see  footnote  7).  Monthly 
figures  will  not  add  to  this  total  (see  footnotes  2  and  3). 

2/  Consists  of  receipts  for  old-age  Insurance,  unemployment  Insurance,  and 
railroad  retirement;  for  further  detail,  see  Tables  7  and  8.  Beginning 
January  1931,  receipts  for  old-age  Insurance  are  estimated  as  explained 
In  footnote  7.  Hallxoad  unemployment  Insuranoe  contributions  for 
administrative  expenses  are  Included  In  "Other  receipts" . 

6/  Includes  proceeds  from  sale  of  surplus  property  and  from  Government- 
owned  securities;  deposits  resulting  frcm  renegotiation  of  war  contracts 
(see  "Treasury  Bulletin"  for  February  1948,  page  5);  ani  repayments  on 
credit  to  United  Kingdom  (see  Table  4). 

Footnotes  7  through  8  on  page  3  and  9  through  35  on  page  4. 
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.BUDGET  RECEIPTS  AND  EXPENDITURES. 


I 


Fiscal  y»ar 
or  month 


19^5 

19l»6 

19't7 

19l»8 

19'*9 

1950 

1951 

1952 

1953  (EBt.).... 
195l»  (Est.).... 
1952 -July 

August. ,. . 

Septesiber. 

October.. . 
NoTeober, . 
December.. 

1953 -January... 
February.. 
March 


1953  to  date. 


Table  3.-  Expenditures  for  National  Defense  and  Related  Activities 

(In  millions  of  dollars) 


Total 


90,501 
1*8,870 
16,812 
11,500 
12,158 
12,3U6 
19,955  , 
39,033  ii/ 

kk,>Aj 
U6,l*30 

3,881* 

2,971 

U,008 

3,723 
3,302 
l*,08l 

3,632 
3,501 
3,789 


32,891 


Air  Force 


1,690 

3,506 
6,238 

12,350  la/ 

15,385 

17,510 

1,297 

l,0i;0 
1,31*^ 

1,211 
1,052 
1,386 

1,088 

1,284 


10,987 


Army 


Navy 


50,337 
27,800 

6,911 

6,01*6 

5,1H7 

1*,058 

6,867 
15,370  12/ 

15,865 
15,200 

1,508 
981 

1,560 

1,1*68 
1,301 
1,55^ 
1,211 
1,315 
1,293 


12,190 


30,01*7 

15,161 

l*,998 

'*,171 

i*,i*:i2 

i*,110 
5,757 
9,961 

10,900 
12,000 

966 
805 
961 

916 

857 

1,031* 

1,020 

961* 

1,078 


8,602 


Payments 
under  Armed 
Forces 
LeaTe  Act 


270 

10 

1 

3 

1 


Hoconstr\«j- 

tlon 

Finance 

Corporation 

11/ 


1*72 
328 
138 


United 

States 

Maritime 

Ccmmlselon 

18/ 


3,227 
69U 
271 
277 
136 


111* 

661* 

1,501 

268 

25 


Surplus 

property 

disposal 


106 
Ul*2 
325 


Strategic 

critical 
materials 

12/ 


11 

99 

299 

1*39 
656 
a7 

1,070 
900 

83 
92 
103 
86 
57 
69 
76 
71 
93 


730 


Other 
20/ 


6,305 

1*,117 

551* 

1*1* 

71 
225 
1*35 
503 

1,227 
820 

30 
52 

1*0 

1*2 
36 
38 
1*0 
63 
1*1 


382 


source:     See  Table  2. 
Footnotes  at  end  of  Table  5. 


Fiscal  year 
or  month 


191*6 

191*7 

191*8 

191*9 , 

1950 

1951 

1952 

1953   (Est.),... 
1951*  (Est.)..., 

1952 -July 

August.. ., 
Septeiaber, 

October.. , 
Novaaber . , 
December., 
1953 -January.., 
February., 
March 


1953  to  date. 


Table  4.-  Expenditures  for  International  Finance  and  Aid 

(In  millions  of  dollars) 


727 
l+,928 
l*,ll*3  12/ 
6,016  12/ 
l*,689 
i*,i*69 
i*,917 

5,799 
7,596 

591* 

596 

302 

1*23 
375 
371 

393 
1*68 
690 


I*, 212 


Bretton  Woods 

Agreements 

Act 


159 
1,1*26 


Export 
Import 
Bank  21/ 


568 

938 

1*65 

-60 

1*5 

88 

25 


1*5 
92 

1*6 
-13 
-10 

-5 

-30 

-37 

-6 

-10 


27 


Credit 
to 

United 
Kingdom  22/ 


2,050 

1,700 


Government 
and  relief 
in  occupied 
areas 


Source:     See  Table  2. 

Footnotes  1  through  6  on  page  2  nnfi    9  through  35  on  page  1*. 

1/    For  basis  of  appropriations,   see  Table  7.     Amounts  appropriated  are 
equivalent  to  the  amounts  of  taxes  collected  and  deposited  for  old- 
age  Insurance.     The  Social  Security  Act  Amenoments  of  I95O  (Public 
Law  731*),   approved  August  28,   I950,   changed  In  certain  respects  the 
basis  of  transferring  the  appropriated  funds  to  the  trust  fund.     Ef- 
fective January  1,  1951,  the  old-age  Insurance  taxes  on  employers  and 
employees  and  the  vithheld  Inccme  tax  are  paid  into  the  Treasury  in 
combined  amounts  without  separation  as  to  type  of  tax.     The  old-age 
Insurance  tax  on  self-employment  Income,   Imposed  by  Public  Law  73I*, 
is  levied  and  collected  as  part  of  the  individual  income  tax,   begin- 
ning with  the  taxable  year  1951.     Beginning  January  1951,    the  amounts 
transferred  currently  as  appropriations  to  the  trust  fund  are  based 
on  estimates  of  old-age  Insurance  tax  receipts  made  by  the  Secretary 


511* 
881 
1,333 
779 
370 
152 

1*9 

1*9 

5 

9 

1* 

5 

1* 
3 
3 
3 
3 


1*0 


Crreek- 
Turkish 
Assist- 
ance 


161 
279 
126 

65 
18 


Mutual  Security  Act  2^ 


Economic  and 
technical 
assistance  2k/ 

Military 
assist- 
ance 25/ 

131*  12/ 
l*,0l*3  12/ 
3,523 
3,006 
2,191 

1*1* 

881* 

2,228 

Other 


193 

178 
111* 

122 
106 
UO 
141 
11*3 
156 


1,263 


5,506  22/ 
7,397  27/ 

293 

352 

ISI* 

298 
266 
275 
277 
316 
523 


2,785 


1*7 


35 


Other 
26/ 


1*20 

170 

58 

256 

162 

105 

1 
6 
7 

3 
2 
9 

5 
10 
15 


58 


8/ 


of  the  Treasury,  and  are  adjusted  in  later  transfers  on  the  basis  of 
wage  and  self-employment  Inooms  records  maintained  by  the  Federal 
Security  Administrator.  For  pia-poses  of  this  table,  the  amounts 
credited  to  the  trust  fund  beginning  January  1951  are  considered  to 
represent  estimated  receipts  of  old-age  insurance  taxes  for  correspond- 
ing periods.  Accordingly,  these  amounts  are  included  under  employment 
taxes  and  excluded  from  total  Inocme  and  profits  taxes  as  shown. 
Throughout  the  calendar  year  1951,  the  same  amounts  were  deducted  fyom 
the  combined  taxes  paid  In  by  employers,  and  the  balance  was  shown  as 
Income  tax  withheld.  Beginning  January  1952,  the  tax  on  self -employ- 
ment Income  is  allowed  for  In  the  amounts  credited  to  the  trust  fund, 
but  no  breakdown  between  the  two  types  of  old-age  insurance  taxes  is 
available  monthly.  Estimates  of  the  breakdown  are  made  on  a  fiscal  year 
basis  beginning  1952. 
Interest  on  refunds  is  Included  in  Table  5  under  "Miscellaneous" . 
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Table  5.-  "Other"  Expenditures 

(In  mllllona  of  dollars) 


Fiscal  year 
or  month 

Total 

Agriculture 
28/ 

Ccmmsrce 
22/ 

Housing 
and  home 
finance 
20/ 

Postal 
deficit 

Public 
works 

21/ 

Eeoonatruction 
Finance 
Corporation  22/ 

Social 

security 

prograia 

32/ 

Atomic 
Energy 
CcDmlseion 

Mlecella- 
neouB 

2lt/ 

1945 

2,525 
2,133 
5,332 
6,1^67 
9,666 

10,865 

9,263 

ll,38lf 

13,313 
13,716 

1,51^3 
906 

1,302 

9kk 

l,lit0 

781 
9,552 

969 

-203 

1,226 

782 
2,658 

2,986 
635 
1,219  25/ 

2,131 
2,020 

117 
126 

!*9 

192 
112 
289 

285 

281 

1,808 

92 

98 
IU9 
172 
239 

385 
378 
528 

521 
1+36 

59 
28 

1^5 
32 
i*5 

2k 
ko 

k6 
361 

-307 

-21*6 

129 

-68 

-56 

-270 
1*60 
6iit 

539 
380 

itl 
21 
71 

79 
101 
112 

-80 
19 
-3 

360 

1 
161 
242 
310 
521* 

593 
624 

71*0 

666 
669 

175 

180 

160 
-30 

485 

313 

359 

690 

1,126 

1,519 

1,575 
l,U58 
1,515 
1,670 
1,698 

157 

11*6 
158 

171. 
ll+O 

138 
89 

70 

88 
1,163 

-288 
-23 
215 
1*38 
311* 

589 

-71 

-169 

-56 

-120 

U2 
-3 
9 

-1 

-11 
-7 

-16 
-2U 
-28 

-39 

807 

81*5 

l,o66 

1,619 

1,696 

1,967 
2,027 
2,203 

2,285 
2,3U 

222 
195 
170 

20I* 
208 
162 

193 

200 
62 

1,606 

159 
1*56 
61*7 

52U 

908 

1,61*8 

2,000 
2,700 

11*0 
IW* 
155 

160 
150 

:i27 

158 
151 
157 

1,31*2 

I9U6 

g^:::::::::::::: 

191*? 

1950 

937 
1,11*2 
1,1*56 
1,633 
2,121* 

1951 

2,515 
2,81*1* 
3,086 

3,556 
3,623 

601 
231* 
207 

269 
212 
275 

239 
223 

207 

2,1*66 

1952 

1953  (Est.) 

195^  (Est.) 

1952 -July 

August 

September.... 

October 

Ncrrefober 

Decanber 

1953-Januai7 

February 

March 

1953  to  date 

Source:  See  Table  2. 

Footnotes  1  through  6  on  page  2  and  7  through  8  on  page  3- 

2/  For  description  of  content,  see  Table  6  footnote  3 • 

10/  Beginning  November  19l*9,  Interest  on  the  public  debt  is  reported  as 
an  expenditure  vhen  such  Interest  becomes  due  and  payable,  as  dis- 
tinguished from  the  previous  practice  of  showing  the  expenditure  on 
the  basis  of  interest  paid  by  the  Treasurer  of  the  Itaited  States. 

11/  Includes  public  works  undertaken  by  the  Veterans'  Administration. 

12/  Includes  transactions  relating  to  the  Foreign  Economic  Cooperation 
Trust  Fund  (see  page  1). 

13/  Net  transactions  by  the  Departaiente  of  the  Air  Force  and  the  Army  re- 
lating to  "Deposit  Fund  Accounts"  are  Included  under  "Trust  Account 
and  Other  TranBactlons"  instead  of  "Budget  Receipts  and  Szpandltures" 
beginning  1952. 

11*/  Department  of  the  Air  Force  expenditures,  excluding  those  made  on  be- 
half of  this  departmsnt  out  of  appropriations  to  the  Department  of 
the  Anuy. 

15/  Department  of  the  Aniiy  expenditiures ,  excluding  the  following:  those 
included  else^ere  in  Table  3;  international  finance  and  aid,  shown 
in  Table  1*;  river  and  harbor  works  and  flood  control,  Included  in 
Table  5  under  "Public  works";  and  Pansjna  Canal.  Defense  expenditures 
of  the  Panama  Canal  prior  to  191*7  are  included  In  Table  3  under 
"Other";  nondefense  expenditures  are  inol'ided  in  Table  5  under 
"Miscellaneous" .  Figures  include  certain  expenditures  on  behalf  of 
the  Departoent  of  the  Air  Force  (see  footnote  14 ) . 

16/  Department  of  the  Navy  expenditures,  excluding  those  included  else- 
where in  Table  3  aiid  those  for  international  fianance  and  aid  shown 
in  Table  1*. 

17/  After  191*7,  expenditures  for  national  defense  and  related  activities 
were  not  segregated  frcm  other  expenditures  of  the  Corporation  and 
its  affiliates,  »*ioh  are  included  in  Table  5. 

18/  Excludes  expenditures  Included  elsewhere  in  Table  3 .  Beginning  1950, 
expenditures  of  the  CcmmisBion  until  it  was  abolished  are  included  In 
Table  5  under  "Ccoffleroe"  (see  footnote  29). 

19/  Not  classified  separately  prior  to  191*7. 

20/  Through  191*7,  includes  "war"  and  "national  defense"  expenditures  of 
various  deparlanents  and  agencies;  administrative  expenses  of  the 
Selective  Service  System;  expenditures  of  the  War  Shipping  Adminis- 
tration not  included  elsewhere  in  Table  3,  until  the  Administration 
was  transferred  to  the  U.  S.  MaritlmB  Administration  for  liciuldation, 
September  1,  191*6;  aid  to  China;  and  beginning  191*7,  the  National 
Advisory  Committee  for  Aeronautics.  From  July  1947  through 
February  1948,  consists  of  expenditures  of  that  Committee  and  the 
Selective  Service  System.  Thereafter,  includes  also  expenditures  of 
the  Office  of  the  Secretary  of  Defense,  including  retired  pay  for  the 
military  services  beginning  Septoober  19l*9- 

21/  Excludes  Bonk  expenditures  under  the  Mutual  Security  Act  and  the  pro- 
ceding  Econcmic  Cooperation  Act  of  1948,  ajs  amended. 


22/  Under  the  Financial  Agreement  of  December  6,  1945.  First  repayient 
became  due  on  Deceaaber  31,  1951,  when  payments  were  made  of  $44  mil- 
lion principal  and  $75  million  Interest.  Payments  on  December  31, 
1952,  were  $45  million  principal  aai  $74  million  Interest. 

23/  Public  Law  165,  approved  October  10,  1951. 

2'*/  Prior  to  July  1951,  consists  of  expenditures  under  the  Econcmic 
Cooperation  Act. 

25/  Prior  to  July  1951,  consists  of  expenditures  for  mutual  defense 
assistance. 

26/  Includes  principally  relief  to  countries  devastated  by  war,  various 
other  foreign  relief  prograiiB,  international  children's  emergency 
funds,  and  loan  for  construction  and  furnishing  of  United  Nations 
Headquarters . 

27/  Total  under  Mutual  Security  Act;  breakdown  not  available. 

28/  Department  of  Agriculture  expenditures,  excluding  those  included  In 
Tables  3  and  4  and  those  for  forest  roads  and  trails.  Included  in 
Table  5  under  "Public  works" . 

29/  Department  of  Commerce  expenditures,  excluding  t^ose  included  in 
Tables  3  and  4  and  those  for  public  roads  Included  in  Table  5  under 
"Public  works";  Includes  U.  S.  Maritime  Commission  for  eleven  months 
of  1950,  until  it  was  abolished  and  its  functions  were  transferred 
into  the  Department  of  Commeroe  by  Beorganizatlon  Plan  No.  21  of  1950. 

30/  Excludes  expenditures  included  in  Table  3;  beginning  September  1950, 
Includes  Federal  National  Mortgage  Association  and  prefabricated 
ho'jsing  loans  program,  which  were  transferred  frcm  the  Eeoonstruction 
Finance  Corporation  by  Eeorganlzatlon  Plans  Nos.  22  and  23  of  1950. 

31/  Consists  of  expenditures  for  the  following:  public  roads,  except 
assistance  to  Greece  and  Turkey;  public  buildings,  ocnslstlng  of 
construction  only,  beginning  1950;  Bureau  of  Canmunity  Facilities 
through  1950,  when  it  was  abolished  and  its  functions  were  distrib- 
tributed;  other  Federal  Works  Agency  expenditures  except  those  In- 
cluded in  Table  3  until  the  Agency  was  abolished  by  the  act  of 
June  30,  1949  (63  Stat.  38O);  Bureau  of  Eeclamatlon;  Tennease  Valley 
Authority;  river  and  harbor  works  and  flood  control  under  the  Depart- 
ment of  the  Army;  and  forest  roads  and  trails  under  the  Deportmkit  of 
Agriculture. 

32/  Excludes  expenditures  included  in  Table  3.  See  also  footnote  30. 

22/  For  more  detail  of  those  expenditures,  see  Tables  7,  8,  and  9. 

34/  Includes  expenditures  for  executive  departments  and  other  agencies 
not  inclv»ied  elBevhere   and  for  legislative  and  Judicial  functions. 

35/  Beginning  1952,  borrowings  and  other  transactions  of  the  Federal 

intermediate  credit  banks  are  reflected  in  the  Dally  Treasury  State- 
ment, even  though  funds  received  and  disbursed  under  certain  of  these 
transactions  do  not  clear  through  accounts  of  the  li'easxn'er  of  the 
Iftiited  States. 
♦  Less  than  $500,000. 
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Table  6.-  Summary  of  Budget  Results  by  Months  and  Years 


In  millions  of  dollare) 

Jan, 

Feb. 

Mar. 

Apr. 

Mbj- 

June              July 

Aug. 

Sept. 

Oot. 

Nov. 

Deo. 

Total 

Ysar 

Calendar 
year 

Fiscal 
year  1/ 

• 


1932. 
1933 
193"*. 
1935  > 
1936, 

1937, 
1938, 
1939. 
19'^. 
19'»1. 

19't2. 
19^3. 
191*^, 
19U5. 
19U0, 

19'»7. 
19it8. 
I9U9. 
1950. 
1951. 
1952. 
1953. 

1932. 
1933. 
1931*. 
1935. 
1936. 

1937. 
1938. 
1939. 
19'K). 
19'H. 
19U2, 
19^3. 
19W*. 
19^5. 
19'>6, 

19U7, 
igiifi, 
19^9. 
1950, 
1951. 
1952, 
1953. 

1932. 
1933 
193"*. 
1935 
1936 

1937 
1938 
1939 
ig^K) 
igin 

19'*2 

19it3 
19W* 
191*5 
19W 

l^k^ 
ms 
19U9 
1950 
1951 

1952 

1953 


Net  budget  reoelpte 

2/ 

82 

96 

112 

110 

270 

109 

11*9 

282 

159 

lee 

205 

203 

1*17 

179 

233 

386 

21I* 

282 

197 

208 

595 

221 

21*1 

1*58 

271* 

29I* 

225 

216 

750 

228 

25I* 

527 

289 

339 

236 

£25 

96I* 

313 

285 

822 

36I* 

1*08 

290 

301* 

910 

257 

369 

730 

267 

1*1*1* 

267 

363 

682 

208 

31*0 

552 

260 

365 

309 

1*39 

791 

296 

393 

599 

325 

1*1*0 

33'» 

1*11 

1,557 

383 

386 

1,270 

1*07 

390 

571 

751 

3,538 

686 

556 

2,1*69 

739 

581 

783 

91*9 

5,202 

1,508 

1,1*72 

1^,567 

2,001 

2,711* 

2,7'*0 

2,U9i* 

6,532 

3,01*7 

2,895 

6,182 

2,078 

2,1*32 

3, ''59 

3,613 

6,661 

2,786 

2,900 

5,702 

2,1*35 

2,656 

3,770 

3,581* 

5,501 

2,159 

2,21*3 

3,963 

2,182 

2,21*6 

3,725 

i*,196 

5,31*2 

1,962 

2,297 

1*,929 

2,281 

2,1*38 

U,196 

'1,158 

5,871* 

2,239 

2,321* 

l',859 

2,096 

2,505 

3,579 

3,381 

5, 1*35 

1,31*0 

1,91*5 

l*,767 

1,91*6 

2,'»79 

3,366 

2,972 

U,820 

1,U88 

2,320 

U,l*0l* 

1,881 

2,860 

U,UU8 

U,257 

8,112 

2,626 

3,11*6 

7,089 

2,571 

3,591* 

1^,953 

5,553 

9,886 

1*,323 

3,809 

9,796 

3,316 

!*,050 

5,061 

5,1*79 

10,502 

21*3 
318 
1*1*3 
1*17 
1*95 

71*2 
672 
671 
703 
1,128 

2,511 
5,1*1*1 
5,803 
It,  875 
i*,386 

I*,  612 
'*,5l*3 
l*,832 
i*,605 
6,209 

6,585 


121* 

108 

336 

252 

203 

328 

2,1*71* 

251 

21*1 

377 

3,1*31 

229 

230 

1*27 

3,792 

268 

230 

511* 

1*,333 

288 

283 

818 

5,71*7 

295 

31*5 

668 

5,550 

272 

357 

513 

i*,851 

327 

356 

731* 

5,712 

1*37 

558 

1,205 

8,1*67 

599 

59I* 

2,695 

16,290 

2,021* 

2,093 

5,730 

31*, 1*83 

1,900 

2,105 

5,321* 

1*3,531 

2,1*53 

2,322 

i*,o67 

1*3,928 

2,1*J*0 

2,288 

i*,050 

38,810 

2,339 

2,692 

1*,197 

1*1,010 

2,101 

2,540 

l*,01l* 

1*1,1*50 

1,881 

2,31*1* 

i*,191 

38,122 

2,056 

2,851 

l*,211 

37,831* 

2,635 

3,521 

5,279 

53,1*88 

3,099 

i*,i5i 

6,003 

65,523 

Budget  erpandltures  ^ 


331* 

31*6 

1*28 

1*1*2 

1*33 

950 

633 

607 

672 

539 

1*57 

1*90 

51*1 

605 

1*08 

1*58 

1*59 

571 

625 

551 

.     587 

513 

696 

668 

505 

513 

1*50 

687 

667 

1*17 

653 

585 

785 

665 

691* 

677 

621* 

798 

710 

605 

1,133 

1,076 

1,1*82 

l,l*Ol* 

1,352 

2,680 

2,652 

3,515 

3,939 

1*,1*00 

6,728 

6,358 

7,71*6 

7,300 

7,1*75 

7,737 

8,012 

10,1*12 

7,337 

6,879 

8,11*2 

7,127 

9,031* 

7,758 

8,927 

i*,8ll 

3,31*0 

3,598 

3,750 

3,371* 

3,019 

3,731 

3,239 

3,1*07 

3,281* 

2,800 

2,221* 

3,086 

2,51*1 

2,222 

3,205 

2,972 

3,651 

3,151 

3,101* 

3,323 

2,1*96 

3,269 

2,81*7 

2,962 

3,808 

3,211 

i*,058 

1*,007 

1*,517 

5,1*55 

5,105 

5,701* 

6,016 

5,659 

5,737 

5,595 

6,187 

1*95 

31*7 

1*66 

266 

301* 

728 

1*62 

509 

652 

727 

519 

2,336 

1*25 

592 

1,21*8 

571* 

501 

786 

666 

703 

881* 

956 

1,020 

881* 

81*3 

801 

1,591 

1,631 

1,668 

i*,8l0 

5,257 

5,1*56 

8,260 

7,1*99 

7,831 

8,631 

8,011* 

8,208 

9,51*0 

8,561 

6,91*9 

l*,e36 

3,287 

2,71*5 

l*,996 

3,553 

2,962 

i*,0l8 

3,71*1 

2,335 

U,656 

3,1*31* 

3,585 

l*,296 

3,013 

2,515 

5,969 

l*,739 

5,087 

6,930 

6,71*2 

5,018 

261 
326 
510 

1*92 

659 
617 
751 
692 

738 
1,989 

5,921 
7,667 
7,779 
6,372 
2,663 

2,673 
3,066 
3,995 
3,520 
5,163 
6,070 


1*35 
1*96 
661 
636 
680 

565 
777 
752 
891 
2,328 

6,181* 
7,619 
8,031* 
5,619 
2,860 

2,391* 
2,911 
3,111 
3,170 
5,1*83 
6,383 


266 

1*88 

591* 

507 

532 

1*91 

967 

631 

888 

1,890 

6,012 

7,91*7 

7,8u 

1*,530 

2,1*53 

2,11*3 

3,163 

3,127 

3,102 

5,178 
5,161 


3,176 

1*,102 
3,722 
3,71*2 
5,627 

7,121* 


368 

686 

5,017 

633 

7,1*95 

612 

6,a6 

651 

6,539 

671 

7,635 

835 

8,220 

835 

9,151 

1,187 

9,61*5 

2,681* 

20,229 

6,926 

57,751 

7,71*1* 

90,171* 

8,327 

97,181 

1*,962 

87,522 

3,605 

1*1,322 

38,576 

36,209 

1*1,711* 
38,255 
56,81*6 

71,366 


Budget  surplus,  or  deficit  (-) 


-222 

-71*5 
-260 
-233 

-351 
-223 
-385 
-368 
-799 

-2,109 

-5,91*6 

.-i*,997 

-1*,683 

-1,01*2 

706 

1,396 

37U 

1*1* 

61*0 

-501 
-676 


-236 
-1*30 
-281 
-21*3 

-287 
-11*6 
-222 
-181* 
-665 

-1,901 

-5,1*09 

-5,518 

-3,511* 

21*3 

1*61* 

1,931* 
1*09 
U76 

1,0U7 

Ul*8 
-U6 


-158 

-190 

55 

179 

268 

223 

-103 

-7 

75 

23 

-2,51*3 

-3,880 

-2,373 

1,902 

2,102 

2,788 

1,783 

1,551 

i*,05i* 

U,l82 
'*,315 


-333 
-1*92 
-383 
-397 

-351* 
-1*10 
-1*57 
-1*11* 

-1,022 

-3,253 
-5,792 

-1*,291 

-i*,972 
-1,591 
-1,1*1*5 
-302 
-1,811 
-1,358 
-1,381 

-1,693 


-2a 
-305 
-168 
-298 
-221 
-1*8 
-351* 
-213 
-966 

-3,81*1* 
-6,002 
-3,981* 
-6,028 
-1,131 

-987 

103 

-1,159 

-61*2 
-1,370 
-1,850 


-181* 
-31*2 
-19I* 
-1,809 
-1*26 
-56 
-332 
-285 
-321 

-2,31*1 
-3,693 
-2,1+1*9 

-3,838 

-873 

-67 

81*1 

111 

108 

1,119 

2,865 


-1*13 
-108 
-21*8 
-1*53 
-135 
-210 
-399 
-696 
-519 

-1,221* 

-I*,5l8 
-5,1*98 
-5,937 
-6,126 
-1,105 

-1,272 
-1,61*5 
-1,1*88 
-1,132 
-2,168 

-3,1*26 


-251 
-122 
-227 
-226 
-253 

-93 

-259 

-655 
-361 

-1,278 

-1*,875 
-5,117 
-5,776 
-l+,293 
-1*99 

-521* 

169 

-1,106 

31*1* 

-1,1*93 
-968 


-18 

-8 

-66 

-75 

-16I* 

125 
-80 
-21 
-31* 
-861 

-3,1*10 

-2,227 

-1,976 

-1,1*97 

1,723 

1,91*0 

1,1*77 

837 

1,081* 

1,01*6 

515 


-311 

-158 

-32 

-21*1* 

.285 

-358 

-2,51*3 

-1*09 

-353 

-256 

-i*,06i* 

-1*07 

-277 

-185 

-2,851* 

-1*13 

-303 

-137 

-1*,206 

-277 

-209 

11*8 

-1,888 

-1*83 

-622 

-166 

-2,670 

-1*80 

-273 

-321 

-1*,300 

-561* 

-532 

-1*52 

-3,931* 

-1,891 

-1,332 

-1,1*79 

-11,762 

-5,585 

-5,1*17 

-1*,231 

-1*1,1*61 

-5,595 

-5,851* 

-2,011* 

-55,691 

-6,131* 

-5,706 

-3,00i* 

-53,650 

-3,165 

-2,208 

-895 

-1*3,591* 

-1*20 

-165 

1*1*5 

-2,512 

-55 

51*9 

1,022 

2,1*31* 

-810 

-623 

-88 

5,21*1 

-1,230 

-783 

1*69 

-3,592 

-1,111* 

-252 

1*70 

-1*22 

-2,81*7 

-1,658 

-31*7 

-3,358 

-3,283 

-1,009 

-1,121 

-5,81*2 

1,921* 

2,021 

3,o6i* 

3,730 

1*,069 

1*,979 
5,762 
5,103 
5,265 

7,227 

12,696 
22,202 
1*3,892 
1*1*,  762 
1*0,027 
1*0,01*3 
1*2,211 
38,21*6 
37,01*5 
1*8,11*3 

62,129 


l*,659 
l*,623 
6,691* 
6,521 
8,1*93 
7,756 
6,938 
8,966 
9,183 
13,387 

31*.  187 
79,622 
95,315 
98,703 
60,703 

39,289 
33,791 
1*0,057 
1*0,167 
1*1*,  633 
66,11*5 


-2,735 
-2,602 
-3,630 
-2,791 
-1*,1*25 

-2,777 

-1,177 

-3,862 

-3,918 

-6,159 

-21,1*90 

-57,1*20 

-51,1*23 

-53,91*1 

-20,676 

75U 
8,1*19 
-1,811 

-3,122 
3,510 

-H,017 


Source:     Dailjr  Treasury  Statanaat. 


1/ 


Fiscal  year  ending  June  30  of  year  Indicated. 

Gross  receipts  less  appropriations  to  Federal  Old-Age  and  Survivors 
Insurance  Trust  Fund  and  refunds  of  receipts. 
Ezpemdlturee  are  "net",   after  allowance  for  reimbursements  to 
appropr iationfl ,  receipts  of  revolving  fund  appropriations,   and 
receipts  credited  to  disbursing  aoconnts  of  corporations  and 
agencies  having  authority  to  use  collections  without  formal  covering 
Into  the  Treasury.     The  flgiirss  Include  transfers  to  trust  accounts, 
transactions  of  the  Foreign  Economic  Cooperation  Trust  Fund, 
established  under  the  Economic  Cooperation  Act  of  191*8  (62  Stat.   I50), 
and  transactions  of  wholly  owned  Government  corporations  end  agencies. 
Beginning  Ilovaaber  1950,   investments  by  these  corporations  and  agencies 


in  public  debt  securities  are  excluded  from  budget  expenditures  and  in- 
cluded with  other  such  Investments  under  "Trust  account  and  other  trans- 
actions".    Oorrespondinc  adjustments  were  made  in  November  1950  and 
January  1951  for  net  investments  classified  as  budget  expenditures   in  the 
period  July  through  October.     Budget  expenditures   exclude  also  amounts  for 
public  debt  retirement  which  are  chargeable  to  the  sinking  fund,   etc., 
under  special  provisions  of  law.     Payments  to  the  Treasury,   principally  by 
wholly  ov/ned  Government  corporations,   for  retirement  of  capital  stock  and 
disposition  of  earnings  are  excluded  from  both  receipts  and  expenditures. 
Further  Information  on  capital  transfers  and  the  Foreign  Economic 
Cooperatton  Trust  Fund  may  be  found  in  the  1952  Annual  Report  of  the 
Secretary  of  the  Treasury,   pages  512  and  5IJ. 
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-BUDGET  RECEIPTS  AND  EXPENDITURES. 


Table  7.-  Social   Security  Act  -  Budget  Receipts  and  Expenditures 

(In  mllllonfl  of  dollara) 


ExoesB  of 
net  reoelpta, 
or  expendi- 
tures (-) 
1/ 

EeoelptB 

Gross  receipts 

Deductions 

Flaoal  year 
or  Bonth 

Total 

Social  security  taxes 

Appropriations  to 
Federal  Old-Age  and 
Survivors   Insurance 
Trust  Fund  J*/ 

Refunds  of 
social 
security 
taxes  5/ 

Set 

For  old-age 
insurance  2/ 

For  unemployment 
insurance  2/ 

191*5 

191*5 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1952 -July 

-306.7 

-363.5 

-573.3 

-639.7 

-889.9 

-1,155.0 

-1,192.1 

-1,173.6 

-152.9 

-92.1 

-116.2 

-188.1 
-108.6 
-102.3 

-161*. 5 

72.8 

3.9 

1,1*91*. 5 
1,1*18.1 
1,61*1*. 3 
l,82l(.l 
1,913.1 
2,332.7 
3,353.1 
3,827.5 

187.7 
1*50.7 
23l*.9 

207.5 
51*7.8 
301*. 3 

1*38.£ 

1,309.9 
1,238.2 
1,1*59.5 
1,616.2 
1,690.3 
2,106.1* 
3,119.5 
3,568.6 

182.5 
1*31*  .0 
231*. 8 

201*.  3 
532.7 
302.9 

117.1* 
1*85.6 
1*21*.  5 

181*. 5 
179.9 
181*. 8 
207.9 
222.8 

226.3 
233.5 
258.9 

5.3 

16.8 

.1 

3.2 

15.1 
1.1* 

15.7 

181.7 

14.0 

1,309.9 
1,238.2 
1,1*59.5 
1,616.2 
1,690.3 
2,106.U 

3,119.5 
3,568.6 

182.5 
1*31*. 0 

234.8 

204.3 

532.7 
302.9 

117.4 
485.6 
424.5 

7.2 
5.8 
8.2 
7.2 
9.7 

9.9 

12.2 

9.6 

.5 
.4 
.5 
.6 

.5 
.5 

i 
.3 

177.4 
174.1 
176.7 
200.7 
213.1 
216.4 
221.3 
249.4 

4.7 

August 

September 

16.3 
-.3 
2.6 

November 

December 

1953 -January 

February 

Marob 

14.6 
.9 

181.3 
13. T 

Expenditures 

Transfers 
to 

Grants 

to  States 

Fiscal  year 
or  month 

Adminis- 
trative 
expenses 
6A 

Social  Security 

Administration 

Children's  Bureau 

Bureau  of 

Total 

F.O.A. 
and  S.I. 
Trust  Fund 

Total 

Old-age 
assist- 
ance 

Aid  to 

dependent 

children 

Aid  to 

the 

blind 

Aid  to 

disabled 

1/ 

Maternal 
and  child 
health 

Crippled 
children 

Child 
welfare 

Employment 

Security 

8/ 

1945 

484.1 

32.2 

_ 

451.9    2/ 

333.6 

52.8 

10.0 

. 

5.4 

3.8 

1.4 

J*4- A 

1946 

537.6 

39.2 

- 

498.4   2/ 

361.2 

59.3 

10.3 

- 

6.3 

4.2 

1.3 

55.6 

1947 

750.0 

25.5 

.4 

724.1 

515.7 

113.4 

14.9 

- 

10.7 

7.5 

2.0 

59.8 

1948 

840.4 

20.1 

.7 

819.6 

573.1 

141.7 

16.9 

- 

10.5 

7.4 

3.4 

66.6 

1949 

1,103.0 

14.6 

3.3 

1,085.1 

710.8 

190.0 

20.3 

- 

11.3 

8.2 

3.7 

140.7 

1950 

1,371.4 

14.1 

3.6 

1,353.7 

843.2 

256.1 

24.2 

- 

11.2 

7.6 

3.9 

207.5 

1951 

1,413  .4 

17.8 

3.7 

1,391.8 

826.1 

316.5 

26.2 

17.0 

12.9 

9.7 

5.5 

178.0 

1952 

1,423.0 

24.0 

3.7 

1,395.2 

799.8 

303.3 

29.4 

45.2 

12.7 

11.1 

7.2 

186.5 

1952-July 

157.7 

2.0 

. 

155.7 

97.5 

37.9 

3-7 

6.3 

2.1 

1.7 

1.6 

4.8 

August.. . . 

108.4 

2.0 

- 

106.4 

70.3 

27.0 

2.7 

4.4 

.6 

.3 

.1 

1.1 

September . 

115.8 

2.0 

- 

113.9 

63.6 

25.0 

2.4 

4.3 

.6 

.6 

.7 

16.7 

October. . . 

190.8 

2.0 

. 

188.8 

92.0 

34.7 

3.5 

5.9 

2.0 

1.4 

.2 

49.1 

November . . 

123.2 

2.0 

- 

121.2 

81.2 

30.6 

3.1 

5.3 

.5 

.3 

.1 

.2 

December. . 

103.2 

2.0 

- 

101.2 

66. S 

20.0 

1.8 

4.0 

1.2 

1.6 

1.0 

4.8 

1953-Jan\iary.. . 

179.7 

1.9 

. 

177.8 

84.7 

32.6 

2.9 

5.2 

1.7 

.9 

<> 

49.3 

February.. 

108.5 

1.9 

- 

106.6 

66.5 

26.7 

2.5 

3.9 

1.2 

1.2 

.1 

'*.5 

March 

9.8 

1.9 

7.9 

.6 

.1 

* 

* 

.6 

.8 

.9 

4.9 

1 

Source:     Dallj  Treasxiry  Statement. 
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Excess  of  expenditures  is  covered  by  appropriations  by  Congress. 
Taxes  on  employers  and  employees  under  the  Federal  Insurance  Contri- 
butions Act  and  later  amendments  (26  U.S.C.  I400-l432);  and  tax  on 
self-employment  income  under  the  Social  Socxirlty  Act  Amendments  of 
1950  (26  U.S.C.  480-482).  The  tax  on  self -employment  Income  is 
levied  and  collected  as  part  of  tho  individual  income  tax  beginning 
with  the  taxable  year  1951.  Beginning  January  1951,  the  receipts 
shown  here  are  based  on  estimates  (see  footnote  4). 
Tax  on  employers  of  8  or  more  under  the  Federal  Unemployment  Tax 
Act  and  later  amendments  (26  U.S.C.  I6OO-161I) .  Figures  exclude 
certain  credits  not  to  exceed  90  percent  of  the  totaJ.  tax  which  are 
allowed  with  respect  to  contributions  by  the  taxpayer  to  a  State 
fund  under  a  State  unemployment  compensation  law. 
Appropriation  to  the  Federal  Old-Age  and  Survivors  Insurance  Trust 
Fujxl  equivalent  to  the  amount  of  taxes  collected  and  deposited  for 
old-age  insurance  (42  U.S.C.  401  (a);  see  also  footnote  2).  The 
Social  Security  Act  Amendments  of  I95O  (Public  Law  734),  approved 
August  28,  1950,  changed  in  certain  respects  the  basis  of  trans- 
ferring the  appropriated  funds  to  the  trust  fund.  Effective 
January  1,  1951,  the  amounts  transferred  currently  as  appropriations 
to  the  trust  fund  are  based  on  estimates  of  old-age  Insurance  tax 
receipts  made  by  tho  Secretary  of  the  Treasury,  and  are  adjusted  In 
later  transfers  on  the  basis  of  wage  and  self -employment  Income 


1/ 


8/ 


2/ 


records  maintained  by  the  Federal  Security  Administrator.  For  purposes 
of  this  table,  beginning  January  1951,  the  same  amount  as  is  credited 
each  month  to  the  trust  fund  Is  shown  as  estimated  current  tax  receipts 
for  old-age  insurance. 

Interest  on  refunds  is  included  under  "Administrative  expenses"  . 
Includes  expenditures  from  appropriations  made  specifically  for 
administrative  expenses  relating  to  the  Social  Security  Act,  as  amended; 
administrative  expenses  relmbu3?sed  to  the  General  Fund  of  the  Treasury 
under  Section  201  (f )  of  the  Social  Security  Act,  as  amended;  administra- 
tive expenses  under  the  Wagner-Peyser  Act  of  1933,  as  amended 
(29  U.S.C.  49d);  and  Interest  on  refunds  of  social  security  taxes. 
Aid  to  permanently  and  totally  disabled  (Title  XIV)  as  added  by  Social 
Security  Act  Amendments  of  1950  (Public  Law  734),  approved  August  28, 
1950. 

For  unemployment  Insurance  and  maintenance  of  public  employment  offices; 
includes  expenditures  made  directly  by  the  Federal  Government  beginning 
January  1942  for  maintenance  of  employment  offices,  and  expenditures  of 
the  U.  S.  Employment  Service  for  the  period  December  1942  through 
June  1948,  when  it  was  not  in  the  Bureau  of  Employment  Security. 
Total  includes  expenditures  for  grants  to  States,  Public  Health  Service, 
as  follows;  I945,  $10.7  mlUion;  and  1946,  $.2  million.  After  1945 
expenditures  were  made  under  provisions  of  tho  Public  Health  Service  Act 
of  1944  (58  Stat.  682). 
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BUIXJET  RECEIPTS  AND  EXPENDITIIRES 


Table  8.-  Railroad  Retirement  Act  -  Budget  Receipts  and  Expenditures 

(In  fflllliona  of  doUars) 


riscal  year 
or  Boatb 


19*5 

XSkf, 

19*7 

19*8 

19*9 

1950 

1951 

1952 

1952-July 

August. . . , 
S«pt«iibar. 
Oc  tober . . . 
HoTeaitwr . . 
DeosBber . . 

1953 -January . . . 
February., 
March 


Excess  of  net 
receipts,  or 
expenditures  (-) 


-26.3 
-02.8 
77.3 
-206.5 
-15.5 
-3U.1 
-30.5 
-35.9 

-32.9 

3.1 

.5 

1.5 
U.U 
-6.1 

.7 

-1.2 

-.* 


Taxes  oo 
carriers 
and  their 
eaployeea 


285.0 
282.6 

380.1 
557.1 
563.8 
550.2 
577.5 
735.0 

16.5 
89.2 
5*.3 

13.9 
88.5 
52.9 
1U.2 
89.lt 
51.8 


Receipts 


Deduction: 
Refunds  of  taxes 
on  carriers  and 
their  employees 
2/ 


Source:  Dally  Treasury  Statement. 

1/  Excess  of  expenditures  Is  oorered  by  appropriations  by  Congress. 
2/  Interest  on  refunds  Is  Included  under  "Administrative  expenses". 
i/  Consists  of  expenditures  from  appropriations  siade  specifically 


net 
receipts 


28i».8 
281.7 
380.0 
557.0 
563.* 
5*9.6 
577.5 
73*. 8 

16.5 
89.2 
5*. 3 

13.9 
88.5 
52.2 

1*.2 

89.* 
51.8 


Expenditures 


Total 


311.1 
29*.  5 
302.8 
763.5 
578.9 
583.7 
608.0 
770.7 

*9.3 
86.1 
53.9 
12.* 
8i*.o 
58.3 

13.* 
90.6 

52.2 


Adminis- 
trative 
pensea 


expe 


2.3 
2.6 

*.3 

5.0 

*.* 

.9 


Transfers  to 
Railroad  Retlre- 
Dsnt  Account 
(trust  account) 


308.8 
291.9 
298.5 
758.5 
57*.  5 
582.8 
608.0 
770.7 

*9.3 
86.1 
53.9 
12.* 

au.o 
58.2 

13.* 

90.6 
51.9 


for  administrative  expenses  relating  to  the  Railroad  Retirement  Act 
through  1951,  and  Interest  on  refunds  of  taxes  (see  footnote  2). 
Less  than  $50,000. 


Table  9.-  Railroad  Unemployment  Insurance  Act  ^ -   Budget  Receipts  and  Expenditures 

(In  mlUions  of  dollars) 


Fiscal  year 
or  month 


19*5 

19*6 

19*7 

19*8 

19*9 

1950 

1951 

1952 

1952 'July 

August. .. 
September 
October. . 
Hovember. 
December. 

1953-J«nuar7.. 
February. 
Marsh.... 


Excess  of 
receipts,  or 
expenditures  (-) 
2/ 


.6 
-.2 

.5 

-.6 

-5.1 

-3.2 

*.0 
.6 

-5.5 
-.3 
2.0 

-.* 
-.6 
1.8 

-.1 
-.6 
2.1 


Receipts 


Railroad 
unemployment 
insurance 
oontrlbutionB  2/ 


13.2 
12.9 
1*.2 
1*.5 
9.7 

9.1 

9.8 

10.3 


.1 
2.* 


.1 

2.4 


,2 
2.3 


# 


Source:  Dally  Treasury  Statement. 

1/  Operated  as  Railroad  Unemployment  Insurance  Administration  Fund,  for 
admlnlstratlTe  expenses  of  the  Railroad  Retirement  Board  in  admlnls- 
terUig  the  act  (*5  U.S.C.  36I). 

2/  Ixcesa  of  expenditures  is  covered  by  appropriations  by  Congress. 

■y    Through  19*8  represented  lOf  of  contributions  under  the  Railroad 
Onaiq^loyBent  Insurance  Act  of  I938;  the  remaining  90^  vaa  deposited 
in  the  Railroad  Cbomployment  Insurance  Account  in  the  Unemployment 
Trust  Fund.  Beginning  19*9,  represents  contributions  equal  to  0.25b 


Expenditures 


Total 


12.6 
13.1 
13.7 
15.1 
1*.8 

12.3 
5.8 
9.7 

5.5 
.* 
.5 
.* 
.7 
.6 

.1 
.8 

.2 


Administrative 
expenses  */ 


3.7 
3.5 
*.5 
5.5 
5.9 

6.9 
5.8 
5.3 

.6 
.* 
.5 
.* 
.7 
.6 

.1 
.8 

.2 


Transfers  to  Railroad 
Uhemployment  Insurance 
Account,  Itaemployment 
Trust  Fund  5/ 


8.9 
9.6 
9.2 
9.7 
9.0 

5.* 

*.* 

*.9 


of  the  taxable  pay  roll;  the  remaining  contributions  are  deposited  in 
the  Railroad  Unemployment  Insurance  Account  (*5  U.S.C.  358  (f)). 
(See  "Trust  Account  and  Other  Transactions",  Table  7). 

*/  Consists  of  expenditures  from  appropriations  made  specifically  for 

administrative  expenses  relating  to  the  Railroad  Unemployment  Insurance 
Act. 

^    Represents  excess  funds  of  the  Railroad  Unemployment  Insurance  Adminis- 
tration Fund,  under  act  of  Oct  10,  19*0  (5*  Stat.  IO99). 

♦   Less  than  $50,000. 
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.TRUST  ACCOUNT  AND  OTHER  TRANSACTIONS. 


Table  1.-  Summary  of  Trust  Account  and  Other  Transactions 

(In  nlllioae  of  dollar*) 


Fiscal  year 
or  month 


191*5 

igte 

191*7 

19U8 

191*9 

1950 

1951 

1952 

1953  (Estimated) 
1951*  (Estljaated) 

1952^uly 

August 

September . . 

October. ... 

Norember. . . 

December. . . 
1953 -January 

February..., 

March 


Net  of 

trust  account 
and  other 
transaotlonfl  l/ 


791 
-521* 
-1,103 
-29U 
-1*95 

99 

679 
11*7 

107 
27 

-17 

T7 

1*22 

-252 
201 
-265 

-111 
272 
-197 


Trust  accounts,   etc. 


Het  receipts,  or 
expenditures  (-) 


7,5'*1* 
3,238 
2,619 
2,658 
1,890 
-281 
3,852 
3,855 

3,51*3 

3,259 

266 

1*03 

500 

-186 
608 
131 
-10 

571* 
-109 


Beoelpts 


7,086 

7,712 

6,21*1* 

6,515  i/ 

5,711* 

6,669 

7,796 

8,807 

9,081* 
9,51*7 

738 

959 

1*27 

1+01 

975 

7U7 

286 
920 
61*9 


Xzpendltures 
(other  than  net 
Inrestmenta) 


-1*58 
l*,i.7U 
3,625 
3,857 
3,821*  2/ 

6,950 

3,91*5 
i*,952 

5,51*1 
6,287 

1*73 
556 

-73 
587 
367 
617 
296 
31*6 
758 


Het  Inrestments  of 
acrvemaent  agencies   In 
public  debt  securities  2/ 


5,200 
3,668 
3,362 
3,060 
2,311 
-1*02 
3,557 
3,636 

3,i*W 
3,3H 

308 

21 

kSl 
3^9 
130 
170 
100 


Ret  redexptlons,   or  sales  (-), 
of  securities  of  GoTemaent 
agencies  In  the  market  2/ 


Guaranteed         lot  guaranteed 


1,276 

160 

387 

16 

1*6 


-10 
-16 


-22 
25 
11 
-5 

-1 

-5 
-6 
-3 
6 
-2 
-1 


277 

-66 

-28 

-123 

28 

11* 
-371* 
88  U/ 

13 
-137 

-37 
-66 

31* 

50 
-68 

50 
-35 
131* 
-11 


Source:     Actual  figures  from  Dolly  Treasury  Stateosntj   eetlaates  based  on 

I95I*  Budget  document,  released  January  9,   1953. 
1/    Excess  of  receipts,  or  expenditures  (-). 
2/     Consists  of  transactions  vhich  clear  through  accounts  of  the  Treasurer 

of  the  United  States,  except  as  noted  In  footnote  1*. 


H 


Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  psge  1). 
Beginning  1952,  net  transactions  in  Federal  Intermediate  Credit  Bank 
issues  are  included  even  though  certain  of  these  transactions  do  not 
clear  through  the  accounts  of  the  Treasurer  of  the  United  States. 


Table  2.-  Trust  Account  Receipts 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Federal  Old-Age 

and 

SurvlTors 

Insurance  Trust 

Funii 

7,036 
7,712 
6,21*1* 
6,515  1/ 
5,711* 

1,1*31* 
1,386 
1,623 
1,807 
1,921* 

6,669 
7,796 
8,807 

2,367 
3,1*11 
3,932 

9,031* 
9,51*7 

1*,1*35 
i*,780 

738 

18U 

959 

1*27 

1*39 
21*9 

1*01 

222 

975 
71*7 

538 
U69 

286 

118 

920 
61*9 

1*92 
1*1*0 

Bailroad 

Setlrement 

Account 


unemployment 
Trust  Fund 


National  Serrlce 
Life  Insurance 
Fund 


OoTemment 
Ufe 

Insurance 
Fund 


GoTsmment 
employees ' 
retirement 
funds  1/ 


Other  trust 
funds  and 
accounts 


2/ 


191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1953  (Estimated) 
1951*  (Estimated) 

1952 -July 

August 

September.. 

October... . 

Norember . . . 

December.. . 
1953 -January.. . . 

February... 

March 


32I* 
312 
323 
797 
625 

61*5 
678 
850 

773 
791* 

1*9 
86 
51* 
13 
85 
59 
11* 
91 
53 


1,508 
1,280 
1,289 
1,313 
1,173 
1,281 
1,51*2 
1,61*3 


1,553 
1,596 

55 

328 

19 

1*8 

263 

112 

28 

213 

22 


2,127 

2,351 

1,501* 

71*0 

690 

1,076 
681* 
786 


631 
582 

53 
Ul 
1*0 
1*0 
36 
37 
1*1 
1*1* 
1*2 


97 

103 

131* 

90 

92 

87 
86 

87 

86 
81* 

3 
3 

1 

1* 
2 
2 
1* 
3 
3 


557 
611* 
578 
591* 
680 

809 
850 
912 


970 
1,080 

363 
31* 
36 

31* 
31* 
39 
1*1* 
26 
36 


1,038 
1,666 

792 
1,171*  i/ 

529 

1*03 

51*5 

597 

631* 
631 

31 
28 
29 
Ul 
17 
29 
37 
51 
51* 


Source:  See  Table  1. 

1/  Consists  of  Civil  Serrice  a2>d  Foreign  Service  Betirement  funds. 

2/  Inclodee  Adjusted  Service  Certificate  Fund,  District  of  Columbia, 
Indian  tribal  funds,  Island  possessions,  increment  resulting  from 
reduction  in  the  weight  of  the  gold  dollar,  and  through  June  1950 


seigniorage  on  silver  under  the  Silver  Purchase  Act  of  I93I*.  Thereafter 
such  seigniorage  is  included  vlth  other  seigniorage  under  budget 
receipts . 
Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  1). 
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-TRUST  ACCOUMT  AND  OTHER  TRANSACTIONS. 


Table  3.-  Trust  Account  Expenditures  Other  Tha;»  N«t  Investments 

(In  Billions  of  dollars;  negatlTs  figures  are  ezoesa  of  Qca&tts) 


Fiscal  year 
or  month 


19^5 

19'»6 

19^7 

19i»8 

19^9 

1950 

1951 

1952 

1953  (Estljnated) 
1951*  (Estimated) 

1952 -July 

August 

September , . 
October. . . . 
loTember , . . 
Decaober. , . 

1953 -January .... 
February. , . 
Maroli 


Federal  Old -Age 
and  SurrlTora 
Insuranoe 
Trust  Fund 


-U58 
I*, 1*71. 
3,625 
3,857 

3,a2u  y 
6,950 

3,9^5 
U,952 

5,51*1 
6,287 

1*73 
556 
-73 
587 
367 
617 
296 
31*6 
758 


267 
358 
U66 
559 
661 

78I* 
1,569 
2,067 

2,651 
3,169 

179 
169 
208 
221 
220 
262 
230 
237 
21*7 


Railroad 

Hetireaent 

Account 


11*1 
152 
173 
222 
278 
301* 
321 
391 

1*66 
U82 

39 
38 
37 
38 
38 
39 

39 

38 
39 


Unemploy- 
ment 
Trust 
Fund 


71 

1,1U6 

869 

859 

l,31i> 

2,026 

900 

1,01*9 

926 

977 

92 
116 

71 

k9 

77 
100 

91* 
110 


Source:  See  Table  1. 

1/  Consists  of  ClTll  Service  and  Foreign  Serrlce  Ketirement  funds. 

2/  Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia, 
Indian  tribal  funds,  expenditures  chargeable  against  increment  on 
gold,  and  beginning  1950,  Mutual  Defense  Assistance  Trust  Fund. 


National 
Serrlce  Life 
Insurance 
Fund 


2,9 


128 
280 
282 
302 
3U8 
,988 
6li* 
996 

705 
629 

61* 
1*8 
1*9 
U9 
1*1 
1*8 

1*3 
kh 
53 


GoTemment 
Life 

Insurance 
Fund 


25 
50 
67 
70 
61 

111* 
77 


GOTemment 
employees ' 

retirement 
funds  l/ 


151 
267 
323 
21*1* 
222 
268 
271 
300 

367 
381* 

27 
26 
28 

31 
30 
31 
30 
29 
32 


other 

trust  funds 
and  accounts 


27  2/ 


1*28 

1,571* 
1,073 
1,231* 
526  k/ 

370 
387 

1*13 

70I* 
670 

71 
2U 
18 

23 
11* 
1*1 
1*1 
32 
56 


Deposit 
fund 

accounts 
(net)  1/ 


-1,669 
61*7 
372 
367 
1*11* 

96 
-19I* 
-31*6  ^ 

-360 
-106 

-8 
129 
-1*90 
166 
-31 
111* 

-192 
-136 
211* 


2/  Excludes  net  investments  in  public  debt  securities  beginning  1951 

(see  Table  1*,  footnotes  3  and  1*). 
l*y  Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  1). 
5/  Includes  transactions  by  the  Air  Force  and  the  Army  beginning  1952. 


Table  4.-  Net  Investments  of  Government  Agencies  In  Public  Debt  Securities  i^ 

(In  millions  of  dollars;  negative  figures  are  excess  of  redemptions) 


• 


Total 

Trust  accounts,   etc. 

Fiscal  year 
or  month 

Total  trust 
account,   etc. 

Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 

Railroad 

Retirement 

Account 

Unemployment 
Trust  Fund 

Nation«a 

Service 

Life 

Insuranoe 

Fund 

GovarBBant 
Life 

Insurance 
Fund 

Government 
employees ' 
retirement 
funds  2/ 

Other  trust 
funds  and 
accounts  2/ 

Government 
corporations 
and  agencies 

*/ 

19*5 

191*6 

19*7 

191*8 

5,200 
3,668 
3,362 
3,060 
2,3U 
-i*02 
3,557 
3,636 

3,1*J*6 

3,3*'* 

308 

397 

1*1* 

21 
1*81 
31*9 
130 
170 
100 

5,200 
3,668 
3,362 
3,060 
2,311 
-1*02 
3,369 
3,355 

3,328 

3,195 

308 

351 

53 

37 

391* 

357 

-112 

223 

61 

1,137 
1,002 
1,19* 
1,19* 
1,291* 

1,1*1U 
1,678 
1,950 

1,821* 
1,608 

101 

71* 

70 
137 
305 

12 
31 
11*1 

182 
156 
11*8 
569 
31*6 

338 
357 
1*1*9 

30!* 

311 

11 

51 

17 

-25 
1*U 

20 

-25 
53 
15 

1,1*37 

102 

1*1*3 

Ul*6 

-160 

-72* 
650 
583 

626 
626 

-35 
21* 

-1*0 

-8 

211 

3* 

-85 
121 
-85 

1,97* 

2,053 

1,23* 

1*61 

353 

-1,9*6 

9* 

-2*5 

-32 

-*8 

1 

-1* 

-2 

-22 

-10 
15 
-10 

73 

1*7 

60 

32 

32 

-26 

8 

1 

6 
3 

-6 

-3 
-6 

-3 
-2 
-3 

399 
309 
282 
363 
1*1*7 
5*3 
5T3 
62* 

606 
69* 

330 

15 

* 

» 

3 
1* 

I 
* 

-2 
-2 

• 
-6 

« 

« 

9 
-6 

-6 

2 

1 
-10 

15 
6 
-6 

-9 

♦ 
« 

- 

191*9 

1950 

1951 

187 
281 

U8 

1*9 

« 

1*6 

-9 

-16 

87 

-8 

21*2 

38 

1952 

1953   (Estimated). 
195*  (Estimated). 

1952 -July 

August 

September . . . 

October 

Hovember 

December. . . . 

1953 -January 

February... . 
March 



Source:  See  Table  1. 

1/  Consists  of  transactions  which  clear  through  accounts  of  the  Treasurer 

of  the  United  States. 
2/  Consists  of  Civil  Service  and  Foreign  Service  retirement  funds. 
3/  Consists  of  Adjusted  Service  Certificate  Fund  prior  to  1951;  beginning 

with  that  year,  includes  also  investments  of  other  accounts  which  for 

prior  years  are  included  in  Table  3  under  "Other  trust  funds,  and 

accounts"  and  "Deposits  fund  accounts  (net)". 


kj    Consists  of  net  Investments  of  Qovemmsnt  corporations  which  for 
prior  years  are  Included  In  Table  3  under  "Deposit  fund  accounts 
(net)";  and  net  Investments  of  wholly  owned  Government  corporations 
and  agencies,  which  for  prior  years  are  included  in  budget 
expenditures, 

»   Less  than  $500,000. 
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.TRUST  ACCOUNT  AND  OTHER  TRANSACTIONS. 


Table  5.-  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund 

(In  ndllionB  of  dollars) 


1/ 


Receipts 

Expenditures  other 

than  inreetnente 

Flacal 

Appropria- 

Interest 

AdmlnlstratlTe 

Inoreaae, 

year 

tions 

and 

profits 

on 

fere 

Deposits 

by 

States 

Benefit 
paymsnta 

expenses 

or 
decrease 

month 

by 
Congreas 

from 
General 

Total 

Eelnburse- 

Salaries 

and 

expenses 

Total 

Invest- 

Unexpended 

2/ 

Inrest- 
nents 

Fund 

2/ 

General 
Fund  k/ 

In 
afisete 

ments 

balance 

1937-1*5.... 

I9U6 

191*7'. 

191*8 

191*9 

7,51*9.8 
1,386.0 
1,623.3 
1,807.1* 
1,923.8 

7,021.3 
1,238.2 
1,1*59.5 
1,616.2 
1,690.3 

528.5 
11*7.8 
163.5 
190.6 
230.2 

.11 

.7 

3.3 

- 

936.1. 
357.9 
1*66.1* 
559.1 
660.5 

783.5 
320.5 
1*25.6 
511.7 
607.0 

152.9 
37.1* 
15.6 
13.0 
13.8 

25.2 
31*. It 
39.7 

6,613  .U 
1,028.0 
1,157.0 
1,21*8.3 
1,263.3 

6,613.4 

7,641.4 

8,798.4 

10,046.7 

11,309.9 

6,51*6.3 
7,51*8.7 
8,71*2.3 
9,936.8 
11,230.7 

67.1 
92.7 
56.1 
109.9 
79.3 

1950 

1951 

1952 

2,366.8 
3,1*11.5 
3,931.5  6/ 

2,106.U 
3,119.5 
3,568.6 

256.8 
287.1* 
333.5 

3.6 
3.7 

3.7 

.9 
25.7 

784.1 
1,568.5 
2,067.1 

727. 3 
1,1*98.1 
1,982.1* 

13.7 
17.5 
23.7 

1*3.1 
52.9 
61.0 

1,582.7 
1,81*3.0 
1,861*. 5 

12,892.6 
11*,  735 .6 
16,600.0 

12,644.8 
14,322.8 
16,273.1 

247.8 
412.3 
327.0 

1953  (Eat.) 
1951*  (Est.) 

i*,i*35.0 
i*,779.8 

It, 000.0 
It, 298.0 

395.0 
1*31.8 

. 

1*0.0 

50.0 

2,650.5 
3,169.0 

2,560.0 
3,079.1 

23.6 
21*. 0 

66.9 
65.9 

1,784.5 
1,610.8 

18,384.6 
19,995.1* 

18,097.0 
19,705.0 

287.5 

290.4 

1952 -July.. 

Aug... 

Sept . . 

Oct... 

Not... 

Deo . . . 
1953 -Jan... 

Tab... 

Mar... 

183.7 
1*38.5 
21*9.0 

221.8 
538.3 
1*69.3 
118.1 
1*91.7 
1*39.9 

182.5 
1*31*  .0 
231*. 8 
20lt.3 
532.7 
302  9 
117.1* 
1*85.6 
1*21*. 5 

10.9 
lit  .8 

163.5 
10.9 

- 

1.2 

i*.6 
3.3 

2.7 

5.7 

2.9 

.7 

6.2 

l*.l* 

179.2 
169.1* 
207.7 
220.9 
219.9 
261.9 

230.1 
236.5 
21*7.3 

169. 5 
162.8 
200.9 
213.9 
213.3 
219.7 
223.2 
229.5 
21*0.1 

2.0 
2.0 
2.0 
2.0 
2.0 
35.0 
1.9 
1.9 
1.9 

7.8 
l*.6 
l*.8 

5.0 
1*.7 
7.3 
5.0 
5.1 
5.3 

it.5 

269.1 

1*1.3 

1.0 
318.1* 
207.4 

-UI.9 
255.2 
192.6 

16, 604.5 
16,873.6 
16,914.9 
16,915.9 
17,231*. 3 
17,1*41.7 
17,329.8 
17,585.0 
17,777.6 

16,273.1 
16, 371*. 1 
16,447.9 

16,518.2 
16,655.2 
16,960.4 
16,972.4 
17,003.4 
17,11*4.4 

331.5 
499.6 
467.1 
397.7 
579.1 
481.3 

357.1* 
581.6 

633.2 

1937  to 

date 

27,150.5  6/ 

21*,  738.6 

2,338.2 

ISA 

58.3 

9,373.0 

8,728.9 

338.2 

305. s 

17,777.6 

17,777.6 

17,11*1*.'* 

633.2 

Source:  See  Table  1. 

1/  Includes  transactions  under  the  predecessor  Old -Age  Eeserre  Account. 
For  basis,  see  "Budget  Receipts  and  Expenditures",  Table  7. 
Under  Title  II  of  the  Social  Security  Act,  Section  218  (e)  as  added 
by  Section  106  of  the  Public  Law  734,  approved  August  28,  I950. 
Under  Section  201  (f).  Social  Security  Act  Amendments  of  I939,  as 
amended.  Amount  for  December  1952  includes  $33  million  estimated 
taxes  subject  to  refund,  on  wages  paid  In  calendar  year  I95I. 


1^ 

!*/ 


2/  Salaries  and  expenses  of  the  Bureau  of  Old-Age  and  Survivors  Insurance, 
paid  directly  from  the  Trust  Fund  under  Labor-Federal  Security  Appro- 
priation Act,  1947  (60  Stat.  679)j  and  beginning  I949,  also  adminis- 
trative expenses  reimbursed  to  the  Federal  Security  Agency. 

6/  Beginning  November  I951  the  total  Includes  "Other"  receipts,  in  the 
nature  of  recoveries  from  expenditures  incidental  to  the  operation 
of  the  trust  fund. 


Table  6.-  Railroad  Retirement  Account 

(In  millions  of  dollars) 


Fiscal 
year 
or 
month 

1936-45.... 

1946 

191*7 

1948 

191*9 

1950 

1951 

1952 

1953  (Est.) 
1951*  (Est.) 
1952 -July.. 

Aug... 

Sept.. 

Oct... 
Nov.. . 
Dec. . . 
1953 -Jan... 
Feb... 
Mar... 


1936  to 
date.. 


Becelpts 


Total 
1/ 


1,468.2 
312.0 
322.4 
797.4 
677.1* 

71*9.2 
561.0 
829.7 

773.3 
793.8 

49.4 
86.2 
54.2 

12.7 
84.5 
58.8 
13.6 
91.1* 
52.7 


6,220.8 


Appropri- 
ations by 
Congress  1/ 


1,425.7 
292.1 
298.2 
758.5 
626.5 
687.0 
490.8 
750.8  1/ 

683.5 
694.9 

1*9.3 
86.1 
53.9 
12.4 
84.0 
58.2 

12.9 
90.6 
51.9 


5,828.9 


Interest 


Investments 


42.4 
19.9 
2I».2 
38.9 
50.9 
62.2 
70.2 
78.9 

89.8 
98.9 

.1 
.2 

.3 

.4 

'.6 
.7 


391.9 


Expenditures  other  than  Investments 


952.5 
152.0 
173.3 
222.3 
278.2 
304.4 
321.0 
390.7 

465.6 
482.4 

38.7 
37.7 
37.1* 

37.6 
38.0 
39.2 
38.6 
38.0 
38.7 


3,138.1 


Benefit 
payments 


952.5 
152.0 
173.3 
222.3 

278.2 

299.9 
316.2 
384.6 

459.1* 
476.0 

38.1 
37.2 
36.9 

37.2 
37.6 
38.5 

37.9 
37.6 
38.3 


3,U8.2 


Adminis- 
trat'lve 
expenses  2/ 


'*.5 
lt.9 
6.1 

6.2 
6.4 


19.9 


Net  increase, 
or  decrease  ( -), 
In  assets 


515.6 
160.1 
149.1 
575.1 
399.2 
444.8 
240.0 
439.0 

307.7 
311.1* 

10.7 
48.6 
16.8 

-24.8 
46.^ 
19.6 

-25.0 
53.1* 
14.0 


3,082.7 


Assets,  end  of  period 


515.6 
675.7 
824.9 
1,399.9 
1,799.1 
2,244.0 
2,483.9 
2,922.9 

3,230.7 
3,542.0 

2,933.7 
2,982.2 
2,999.0 

2,97i*.l 
3,020.7 
3, 040.3 

3,015.3 
3,068.7 
3,082.7 


'3,082.7 


Invest- 
ments 


500.5 

657.0 

805.5 

1,371*. 5 

1,720.0 
2,057.6 
2, 414.5 
2,863.1 

3,167.0 
3,1*77.7 

2,874.0 
2,924.9 
2,91*1.8 

2,916.6 
2,960.2 
2,980.4 

2,955.8 
3,008.4 
3,023.0 


3,023.0 


tftiexpended 
balance 


15.1 
18.7 
19.4 
25.4 
79.1 
186.4 
69.4 
59.8 

63.7 
64.3 

59.7 
57.3 
57.2 

57.5 
60.5 
59.9 
59.5 
60.3 
59.7 


59.7 


Source:  See  Teble  1. 

1/  Totals  nay  differ  from  those  In  Table  2.  Prior  to  flacal  year  1952, 

appropriations  were  Included  In  Table  6  when  made  but  were  Included  in     2/ 
Table  2  when  amounts  were  transferred  from  the  General  Fund.  Effective 
July  1951,  pursuant  to  Public  Law  134,  approved  August  31,  I95I,  the       3/ 
appropriation  is  equal  to  the  amount  of  taaoa  deposited  In  the  Treasury 


(less  refunds)  under  the  Eailroad  Eetirement  Act,  and  transfers  are 

made  currently,  subject  to  later  minor  adjustments. 

Paid  from  the  trust  fund  under  Title  17,  act  of  June  29,  1949 

(63  Stat.  297). 

Appropriation  in  November  I951  reduced  $19.8  million  by  surplus  warranl^ 

pursuant  to  Section  1214  of  Public  Law  759,  approved  September  6,  1950. 


wm^ 
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TRUST  ACCOUNT  AHD  OTHER  TRANSACTIONS. 


Table  7.-  Unemployment  Trust  Fund 

(In  mill Ions  oi  dollars) 


Receipts 

Expenditures  other  than  inrestments 

Het 

Assets,   end  of  pe 

Fiscal 

State 

Kallroad  Ibenploymsnt 

State  aoooonts 

Railroad 

Total 

accounts 

L«-W       fWWl^ 

*">.  i/ 

Interest 
on 

invest- 
ments 

Total 

With- 
ilravals 
by 
States 

Trsnsfers 
.to  Rail- 
road Unem- 
ployment 
Insurance 

Dhemploy- 
ment  In- 
surance 
Account 1/ 

or 
decrease 

in 
assets 

Total 

Inveat- 
meuts 

year 

Contri- 
butions 
2/ 

Trans- 
fers 
from 
States 
2/ 

Transfers 
fi-om 
Adminis- 
tration 
Fund  4/ 

aoQth 

Deposit* 

ty 

States 

Unex- 
pended 
balance 

Benefit 

Account  2/ 

paymnts 

1936^5... 

1946 

191*7 

19Ua 

19^9 

9,688.6 

8,51*0.3 

502.5 

106.3 

38.0 

501.5 

2,373.1* 

2,222.5 

106.3 

44.6 

7,315.3 

7,315.3 

7,307.2 

8.1 

1,279.8 

1,009.9 

U6.2 

.4 

9.6 

143.6 

1,11*5.9 

1,128.3 

.4 

17.2 

133.9 

7,449.1 

7,1*09.0 

40.1 

1,289.4 

1,005.3 

127.6 

.4 

9.2 

146.9 

869.5 

817.4 

.5 

51.7 

419.9 

7,869.0 

7,852.0 

17.0 

1,312.9 

1,007.3 

130.6 

- 

9.7 

165.3 

858.9 

798.1 

60.8 

454.0 

8,323.0 

8,298.4 

24.6 

1,173.2 

984.0 

.1 

- 

9.0 

180.1 

1,313.8 

1,227.1 

- 

86.75/ 

-140.6 

8,182.4 

6,138.3 

44.1 

1950 

1951 

1,281.0 
1,51*1.6 

1,098.8 
1,362.6 

9.7 
14.9 

. 

5.1* 

167.1 
164.1 

2,025.5 

900.3 

1,879.0 
848.3 

- 

11*6.5  2/ 
52.0 

-744.5 
641.3 

7,1*37.9 
8,079.2 

7,l*ll*.3 
8,064,2 

23.6 
15.0 

1952 

1,643.3 

1,1*39.0 

15.1* 

- 

4.4 

184.5 

1,048.6 

1,000.3 

- 

48.3 

591*.  7 

8,673.9 

8,647.1 

26.9 

1953  (Ist.) 
195lt  (Eat.) 

1,553.2 

1,330.0 

16.0 

- 

l*.9 

202.4 

926.1 

850.0 

. 

76.1 

627.2 

9,301.1 

9,273.1 

28.0 

1,595.7 

1,366.0 

16.0 

- 

5.1 

208.6 

976.8 

900.0 

- 

76.8 

618.9 

9,920.0 

9,899.1 

20.9 

1952 -July. 

55.2 

50.3 
328.0 

* 

- 

i*.9 

» 

92.0 

84.8 

. 

7.2 

-36.8 

8,637.2 

8,612.1 

25.1 

328.2 

.1 

- 

- 

- 

115.9 

103.9 

- 

12.0 

212.2 

8,849.4 

8,826.1 

23.3 

Sept. 

19.0 

15.1 

3.6 

- 

- 

.3 

71.5 

63.5 

- 

8.0 

-52.1* 

8,797.0 

8,786.1 

10.9 

Oct.. 

47.8 

39.1* 

» 

- 

- 

8.4 

53.6 

46.0 

- 

7.6 

-5.7 

8,791.2 

8,778.1 

13.1 

262.9 

262.8 

.1 

- 

- 

- 

49.4 

42.8 

- 

6.6 

213.5 

9,004.8 

8,989.1 

15.7 

Dec. . 

111.6 

17.6 

3.6 

- 

- 

90.4 

77.2 

69.0 

- 

8.2 

31*. 4 

9,039.2 

9,023.1 

16.1 

1953 -Jan.. 

Fet.. 

26.1 

213.3 

21.8 

28.0 
212.9 

» 
.3 

. 

_ 

.1 

92:4 

89.1 
85.6 

- 

10.6 
8.8 

-71.6 
118.8 

8,967.6 
9,086.4 

8,938.1 
9,059.1 

29.5 
27.1* 

Mar.. 

17.9 

3.5 

.5 

110.2 

100.5 

9.7 

-88.4 

8,998.0 

8,974.1 

24.0 

1936  to 

date... 

20,297.8 

17,1*19."* 

928.4 

107.2 

90.2 

1,752.7 

11,299.8 

io,6o6.: 

107.2 

586.5  5/ 

8,998.0 

8,998.0 

8,974.1 

24.0 

Source:  See  Table  1. 

1/  Excludes  Interim  advance  of  $15  million  from  the  Treasury  and  subsequent 
repayment,  both  taking  place  in  the  fiscal  year  1940. 

2/    Represents  contributions  under  the  Railroad  Unemployment  Insurance  Act 

of  1938,  as  amended  (45  U.S.C.  36O  (a)),  in  excess  of  the  amount  specified 
for  adminiatratlTe  expenses.  (See  "Budget  Receipts  and  Expenditures". 
Table  9). 

2/  Represents  amounts  transferred  from  States  to  Railroad  Uben^iloyment  In- 
surance Account  equivalent  to  amounts  of  taxes  collected  with  respect  to 


period  from  January  I936  to  June  1939,  Inclusive,  from  employers  \fao 
come  within  the  purview  of  the  Railroad  Unemployment  Insurance  Act. 

4/  Refo'esents  excess  funds  of  the  Railroad  tta^iployment  Insurance  Ad- 
ministration Fluid,  under  act  of  Oct.  10,  1940  (54  Stat.  IO99). 

5/  Includes  transfers  to  the  Railroad  Unemployment  Administration  }<^md 
as  follows:  $9.7  million  in  I949  and  $2.6  million  in  1950,  repre- 
senting adjustment  for  orver-oollectlona  due  to  retroactive  change  in 
tax  rate  (45  U.S.C.  358  (a)). 

♦   Leas  than  $50,000. 


• 


Table  8.-  National  Service  Life  Insurance  Fund 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


1941-45 

1946 

191*7 

1948 

191*9 

1950 

1951 

1952 

1953  (Eat.) 
1951*  (Eat.) 
1952 -July.. 

Aug... 

Sept.. 

Oct... 

loT... 

Dec... 

1953 -Jan... 
Feb... 
Mar... 


191*1  to 
late.. 


Receipts 


Total 


3,398.0 

2,351.0 

1,504.1 

739.7 

690.1 

1,076.4 

683.7 

786.0 

631.3 
581.6 

53.2 
40.8 
39.8 
39.8 
35.7 
37.3 

40.7 
43.8 
41.7 


11,601.8 


Freoluna 
and  other 
receipts 


2,064.4 
844.7 
516.6 
387.5 
392.8 

398.7 
480.1 
426.4 

391.0 
381.0 

1*3.3 
32.7 
29.5 
31.0 
27.3 
29.1 

31*. 5 
33.1* 
35.9 


5,807.7 


Transfers  from 
General  Fund 


1,249.3 

1,381.4 

816.7 

153.0 

87.0 
472.8 

43.4 
203.5 

84.3 

45.6 

9.9 

8.0 

10.3 

8.7 
8.4 
8.2 

6.0 

10.4 

5.6 


1*, 1*82.5 


Interest  on 
Investments 


84.4 
124.9 
170.9 
199.2 
210.3 
205.0 
160.3 
156.2 

156.0 

155.0 

♦ 

.1 


Expenditures  other 
than  investments 


Total 


1,311.6 


Source;     See  Table  1. 

*       Less  than  $50,000. 


166.4 
279.8 
279.3 
301.9 
348.1 
2,987.9 
613.6 
996.3 


705.1 

629.1 

63.9 

1*7.7 
48.6 

49.0 
40.8 
48.0 

42.5 
44.4 
52. 8 


6,411.1 


Benefits 

and 

refunds 


166.4 
279.8 
279.3 
301.9 
3M.I 

351*. 9 
391.1* 
1*55.5 

705.1 
629.1 

1*5.9 
36.7 
36.0 

36.3 
32.3 
36.6 

33.8 
33.9 
35.7 


2,904.6 


Special 
dividends 


Ret  increase, 
or  decrease 
(-),  in 
assets 


2,633.0 
222.2 
540.8 


18.0 
11.0 
12.5 
12.7 
8.5 
11.5 

8.7 
10.5 
17.1 


3,506.6 


3,231.6 

2,071.2 

1,224.8 

1*37.7 

31*1.9 

-1,911.5 

70.1 

-210.2 

-73.8 

-47.6 

-10.7 

-6.9 

-8.7 

-9.2 

-5.2 

-10.7 

-1.9 

-.6 

-11.0 


5,190.7 


Assets,  end  of  period 


3,231.6 
5,302.8 
6,527.6 
6,965.3 
7,307.2 

5,395.7 
5,1*65.8 
5,255.6 

5,181.7 
5,131*  .2 
5,244.9 
5,237.9 
5,229.2 

5,220.0 
5,214.8 
5,204.1 

5,202.3 

5,201.7 

5,190.7 


5,190.7 


Invest- 
ments 


3,187.1 
5,239.7 
6,473.7 
6, 931*. 7 
7,287.7 
5,31*2.1 
5,1*35.6 
5,190.6 

5,158.6 
5,U0.6 
5,191.7 
5,178.2 
5,176.6 

5,164.5 
5,164.5 
5,164.5 

5, 151*. 5 
5,169.5 
5,159.5 


5,159.5 


Unex- 
pended 
balance 


44.4 
63.1 
53.9 
30.6 
19.6 

53.6 
30.2 
64.9 

23.1 
23.5 
53.1 
59.7 
52.6 

55.5 
50.4 
39.6 

47.8 
32.2 
31.2 


31.2 
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Table  !•-  Sumnary  of  Cash  Transactions 

(In  millions  of  dollars) 


Cash  operations  other  than  borrowing 

Net  cash 

borrowing, 

or 

repayment 

of 

borrowing 

(-) 

Increase, 

or 

decrease  (-), 

In  General 

Fund 

balance 

Memorandum: 

Cash 

operating  income 

Cash 

Dperatlng  outgo 

Net  cash 

operating 

Income, 

or 

outgo  (-) 

Net  receipts 

or  month 

Cash 

budget 

receipts 

Cash  trust 

account 

receipts 

Total 

Cash 
budget 
expendi- 
tures 

Cash  trust 
account 
expendl  - 
tures 

Exchange 
Stabili- 
zation 
Fxmd  1/ 

Clearing 
account  for 
outstanding 
checks,   etc. 

Total 

exercise  of 
monetary 
authority  2/ 

191*5 

1*5,519 
38,902 
39,881* 
1*1,801* 
38,11*5 

36,925 
1*7,887 
61,991 

68,512 
68,1*60 

3,292 
l*,0l*7 
6,583 
3,096 
i*,li*9 
5,932 
5,018 
5,1*75 
10,1*99 

1*8,091 

i*,721 
1*,937 
3,707 
3,595 
3,1*83 
l*,0l*6 
5,552 

6,102 
6,Ul*l 
6,769 

300 
831 
316 
322 

81*8 
388 
221 

i*,56l 

50,21*0 
1*3,839 
1*3,591 
1*5,1*00 
1*1,628 

1*0,970 
53,1*39 
68,093 

71*,  953 
75,228 

3,593 
U,878 
6,898 
3,1*18 
1*,997 
6,320 

5,239 

6,267 

11,01*2 

52,651 

95,952 
57,1*22 
33,190 
32,1*82 

37,517 

36,977 
1*1,795 
62,599 

71,313 
75,505 

6,211 
U,81*8 
5,911 
6,21*2 
U,950 
6,620 

5,555 
5,1*27 
6,059 

51,821* 

-768 
i*,3l6 
3,270 
2,91*1* 
3,328 

6,868 
3,807 
i*,9i*7 

5,51*5 
6,292 

U68 
551* 
-71* 

589 
36I. 
591* 
287 
31*1* 
757 

3,881* 

1,026 

563 

98 

-207 

-13 

9 

11 

-lU 

25 

5 

-19 
19 

16 

-555 
507 
-366 

-1*83 
21I* 
1*01 

-25 
5 

-1*32 
195 
229 

-316 
21*3 
11*5 

-1*01 

2 
135 

-200 

95,181* 
61,738 
36,931 
36,1*96 
1*0,576 

1*3,155 
1*5,801* 
67,956 

76,81*3 
81,801 

6,233 
5,622 
6,066 

6,511* 
5,558 
7,361* 

5,1*1*2 
5,751* 
6,970 

55,52lt 

-l*J+,9l*5 

-17,899 

6,659 

8,903 

1,051 

-2,185 

7,635 

137 

-1,891 
-6,571* 

-2,61*0 

-71*1* 
832 

-3,097 

-561 

-1,01*1* 

-203 

513 

1*,072 

-2,873 

1*9,1*71* 

7,1*39 

-19,389 

-7,280 

-2,513 

i*,23l 

-5,795 

-525 

921 
6,571* 

3,597 

-229 

-628 

2,U6 

2,022 

-527 

-178 
-3,188 

2,812 

l*,529 

-10,1*60 

-10,930  2> 

1,62U 

-1,1*62 

2,0l*7 

1,839 
-388 

-969 

957 
-973 
20U 

-981 

1,1*61 

-1,572 

-376 

335 

881* 

-61 

78 

I9if6 

302 

19lt7 

60 

191*8 

37 

191*9 

1*6 

1950 

25 

1951 

1*3 

1952 

68 

1953    (Eat.)... 
1951*  (Eat.)... 

1952 -July 

August. . . 
September 
October.. 
Movember . 
December. 

1953 -January . . 
Tebruary. 
March.... 

1953  to  date.. 

55 

73 

5 
5 
5 
5 

3 
5 
U 
2 
3 

38 

Source:  Actual  figures  based  on  Dally  Treasury  Statement;  estimates  based 

on  195I*  Budget  document,  released  January  9,  1953- 
1/  The  U.  S.  subscription  to  the  capital  of  the  International  Monetary  Fund 

vas  paid  In  part  from  the  Exchange  Stabilization  Fund  (see  "Treasury 

Bulletin"  for  September  19l*7,  page  17). 
2/  Consists  of  seigniorage  on  silver  and  Increment  resulting  from  reduction 


In  weight  of  the  gold  dollar.  This  Item  Is  part  of  the  cash  budget 
receipts  shown  In  these  tables,  but  Is  excluded  from  the  Budget 
figures  for  "Eecelpts  from  the  public". 
2/  In  addition  to  this  decrease  in  the  General  Fund  balance,  the 
Exchange  Stabilization  Fund  was  drawn  down  by  $1,800  million  for 
subscription  to  the  capital  of  the  International  Monetary  Fund. 


Table  2«-  Derivation  of  Cash  Budget  Receipts 

(In  millions  of  dollars) 


Net 
budget 
receipts 
1/ 

Plus;     Noncash 
Items  deducted 
from  budget 
receipts  -  excess 
profits  tes. 
refund  bonds  2/ 

Less:     Noncash  budget  receipts 

Eiiuala: 
Cash 

Fiscal  year 
or  month 

Total 

Payments  to  Treasury  by  Government  agencies 

Eelmbursement 

for 

admlnls  tratlve 

expenses  hj 

Interest 

Eepayment  of  capital 
stock  and  paid-in 
surplus  2/ 

budget 
receipts 

E.  F.  C. 

Other 

191*5 

191*6 

191*7 

i*J*,762 
1*0,027 
1*0,01*3 
1*2,211 
38,21*6 

37,01*5 
1*8,11*3 
62,129 

58,697 
68,665 

3,316 
1*,050 
6,585 

3,099 
i+,151 
6,003 

5,061 
5,1*79 
10,502 

891* 

-970 

-39 

-10 

-1* 

-1 

-1 
-1 

* 
* 

* 
* 
* 

« 
» 
» 

136 
155 
120 
396 
96 

119 
255 
137 

185 

205 

21* 
2 

3 
1* 
3 
71 

1*3 
3 
2 

83 
90 
91 
89 

1 

17 

20 

5 

1* 
1* 

2 
* 

* 

* 

2 
* 

26 
27 
13 
23 
31* 

57 

11*9 

95 

150 
168 

19 
* 

* 

1 
36 

31* 
1 
* 

270 
38 

27 
65 
10 

27 
37 
16 
11* 
21* 

17 
21 
26 

31 

33 

3 
2 
2 

2 

2 

35 

8 
2 
2 

1*5,519 
38,902 
39,881* 

191*8 

191*9 

1950 

1*1,801* 
38,11*5 
36,925 

1951 

1*7,887 

1952 

61,991 

1953  (Eat.) 

1951*  (Est.) 

1952 -July 

August 

September . . 

October. . . . 
Norember . . . 
December . . . 

1953 -January .... 
February... 
March 

68,512 
68,1*60 

3,292 
l*,0l*7 
6,583 

3,096 
l*,ll*9 
5,932 

5,018 

5,1*75 

10,1*99 

Source:  See  Table  1. 


u 


Tot   further  detail,  see  "Budget  Receipts  and  Expenditures",  Table  1. 
Deduction  from  budget  receipts  of  the  tax  refunds  represented  by  these 
bonis  Is  treated  as  a  noncash  deduction  at  the  time  of  Issuance  of  the 
bonds  and  as  a  cash  deduction  at  the  time  of  redemption  of  the  bonds 
(see  Table  5);  net  issuance,  or  redemption  (-). 
By  Government  corporations  not  wholly  owned. 


\J     By  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund  through 
October  I9U8.  Thereafter  Includes  also  transfers  from  Eallroad 
Unemployment  Insurance  Account  to  Railroad  Unemployment  Adminis- 
tration Fund  (aee  "Trust  Account  and  Other  Transactions",  Table  7), 
and  reimbursement  by  the  District  of  Columbia. 

•   Less  than  $500,000. 


May  my 
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Table  3.-  Derivation  of  Cash  Budget  expenditures 


(In  minione  of  dollars) 


Fiscal  year 
or  month 


15t% 

V^6 

19^7 

19^*8 

19^9 

1950 

1951 

1952 

1953  (Sat.) 
195l»  (lat.) 

1952 -July.. 
Aug... 
Sept.. 

Oct... 
Hot... 
Dec... 
1953->Jan. .. 
Feb... 
Har... 


Total 

budget 

eipend- 

Itures 

1/ 


Total 


98,703 
60,703 
39,289 
33,791 
1*0,057 
i*0,l67 
W,633 
66, 1U5 

7^,593 
78,587 

6,71*2 
5,018 
6,070 

6,383 
5,161 
7,121* 
5,737 
5,595 
6,187 


2,750 
3,281 
6,099 
1,309 
2,51*0 

3,190 
2,837 
3,51*6 

3,280 
3,082 

531 
170 
159 

11*1 
210 
501* 

182 
168 
128 


Less:     Noncash  budget  expenditures 


Interest  pajments 
by  Treasury 


On 

savings 
bonds  and 
Treasury 
bills  2/ 


31*2 
U35 
1*67 
559 
580 

571* 
638 
779 

1*90 
125 

77 
1*1* 
1*9 

58 
81* 
97 
81* 
1*0 
23 


To  Gorern' 
ment  corpo- 
rations 
not  wholly 
ovned  ^ 


1* 
22 
25 
21* 
29 
32 
31 
31^ 

37 
39 


1 
5 

13 


To  trust 
funds  and 
accounts 


1*29 
567 
61*6 
71*6 
81*1 


987 

1,101* 
1,190 


12 

21* 

1 

255 

2 

2 

13 


Transfers 
to  trust 
accounts 


1,659 
1,927 
1,361 
1,178 
916 

1,383 

972 

1,305 

1,107 
1,189 

397 
91* 
61* 

23 
93 
67 
20 
101 
58 


Payroll 

deductions 

for 

Government 

employees 

retirement 


Budget  expenditures   Involving 
Issuance  of  Federal  securities 

y 


Source:     See  Table  1. 

1/    For  further  detail,   see  "Budget  Becelpts  and  Expenditures",  Table  2. 

2/     Accrued  discount  on  savings  bonds  and  bills  less   Interest  paid  on 

savings  bonds  and  bills  redeemed, 
i/     Payments  to  wholly  owned  Covemment  corporations  are  not  deducted  be- 


290 
281 
259 
236 
327 

358 
378 
1*11 

1*30 
397 

39 
33 
35 

33 
31* 
38 

1*3 
25 
35 


Armed 
forces 
leave 
bonds 


1,81*6 

-1,221 

-I6I* 

-95 

-160 

-68 

-1*0 
-30 

-3 
-2 
-3 

-2 
-1 
-2 
-2 
-2 
-2 


Adjusted 

service 

bands 


-108 


-1* 
-2 

-2 
-1 
-1 


notes   Issued 
to  Interna- 
tional Bank 
and  Fund 


1,366 

-350 

-25 

-1*1 


Payments  to  Treasury 
by  Government 
agencies 


Interest 


108 
U8 
105 
112 
33 

73 

87 

100 

151* 

172 


36 

35 

1 


X 


Invest- 
ments In 
Federal 
securities 


25 
18 
31 
30 
6 

28 


Equals: 
Cash 
budget 
expend- 
itures 


95,952 
57,1*22 
33,190 
32,1*82 
37,517 

36,977 
1*1,795 
62,599 

71,313 
75,505 

6,211 
i*,8U8 
5,911 
6,21*2 
!*,950 
6,620 

5,555 
5,1*27 
6,059 


cause  they  are  treated  as  negative  expenditures  when  received  by 
corporations . 

kj    Treated  as  noncash  expenditures  at  the  time  of  Issuance  and  as  cash  ex- 
penditures at  the  time  of  redemption;  net  issuance,  or  redemption  (-). 

*   Less  than  $500,000. 


Table  4.-  Derivation  of  Cash  Trust  Account  Transactions 


Fiscal  year 
or  month 


Total 
trust 
account 
receipts 


191*5 

191*6 

19'»7 

I9W 

19't9 

1950 

1951 

1952 

1953  (Est.) 
I95I*  (Eat. ) 

1952 -July 
Aug... 
Sept. 
Oct.. 
Hot.. 
Sec. . 

1953 -Jan.. 
reb... 
Mar. 


7,086 
7,712 
6,21*1* 
6,515 
5,71'* 

6,669 
7,796 
8,807 

9,081* 
9,51*7 

738 
959 

1*27 

1*01 
975 
7U7 

286 
920 
61*9 


(In  minions  of  dollars) 


Less:     Noncash  receipts 


Total 

noncash 

receipts 


2,365 
2,775 
2,538 
2,920 
2,232 

2,623 

2,21*1* 
2,705 

2,61*3 
2,778 

1*38 
128 
111 

79 
127 
360 

65 
028 

106 


Interest  on 
Investments 
in  Federal 
securities 


1*29 
567 
61*6 
71*6 
81*1 

880 
892 
987 

1,101* 
1,190 


12 
21* 

1 

255 
2 

2 
13 


Transfers 
shown  as 
budget 
expend- 
itures 


1,61*6 
1,927 
1,361 
^.,178 
916 

1,383 

972 

1,305 

1,107 
1,189 

397 
91* 
61* 

23 
93 
67 

20 

lai 

58 


Payroll  de- 
ductions for 
Government 
employees ' 
retlrament 


Other 
1/ 


290 
281 
259 
236 
327 
358 
378 
1*11 

1*30 
397 

39 
33 
35 
33 
3^ 
38 

1*3 
25 
35 


Equals: 

Cash 

trust 

account 

receipts 


271 
760 
11*8 

2 
2 

3 

2 
2 


1*,721 
'*,937 
3,707 
3,595 
3,1*83 

l|,,0l*6 
5,552 
6,102 

6,1*1*1 
6,769 

300 
831 
316 
322 
81*8 
388 

221 
792 
51*3 


Total 

trust 

account 

and 

other 

expend- 

iturea^ 


Source:     See  Table  1.  o/ 

1/    Includes  proceeds  of  ship  sales  carried  In  trust  accounts  pending  allo- 
cation to  budget  receipts  from  sale  of  suprlus  property,  and  District 
of  Columbia  contribution  for  employees'  retirement  fund.     Figures  for 
191*7  and  191*8  include  $53  million  and  $8  million,  respectively,  of  W 

aiaed  forces  leave  bonds  redeemed  for  insurance  premluniB;  after 
August  31,   191*7,   these  bonds  were  redeemable  for  cash. 
Includes  net  inveeljiionts  of  Government  agencies  in  public  debt  seourl- 
tlee  and  net  rodamption,   or  issuance  (-),   In  the  market  of  securities  of 
Goremoent  agencies  (see  "Trust  Account  and  Other  Transactions",  Table  1).  » 


6,291* 
8,236 
7,31*7 
6,810 
6,209 

6,570 
7,117 
8,660 

8,977 
9,520 

755 
882 
5 
653 
771* 
1,012 

397 
61*8 
81*6 


Less:     Noncash  expenditures 


Total 
noncash 
expend- 
itures 


7,062 
3,919 
4,076 
3,865 
2,881 

-298 
3,310 
3,713 

3,1*32 
3,228 

288 
327 
79 
61* 
1*10 
1*18 

109 

30I* 

89 


Net  investments  in 
Federal  securities 


By  trust 
funds  and 
accounts 


5,200 
3,668 
3,362 
3,060 
2,311 
-1*05 
3,369 
3,355 

3,328 
3,195 

308 

351 

53 

37 

391* 

357 

-112 

223 

61 


By  Government 
agencies  2/ 


299 
11*1 
11*7 
-99 
313 

e9 
187 
281 

118 
11*9 


U6 
-9 
-16 
87 
-8 

21*2 

-51* 

38 


Other 

i/ 


1,563 

uo 
568 
901* 
258 

37 

-21*6 

77 

-11* 
-116 

-21 
-69 
35 
1*3 
-71 
69 

-21 
135 
-11 


Equals: 
Cash 
trust 
account 
expend- 
itures 


-,768 
'»,3l6 
3,270 
2,91*1* 
3,328 

6,868 
3,807 
l*,9i*7 

5,51*5 
6,292 

1*68 
551* 
-7U 

589 
36I* 
59I* 

287 
31(4 
757 


2/ 


Prior  to  1951  consists  of  net  Investments  of  corporations  not  irtiolly 
owned;  beginning  with  that  year.  Includes  also  those  of  wholly  owned 
corporations  and  agencies  ^rtiloh  for  prior  years  are  included  In 
budget  expenditures. 

Includes  proceeds  of  ship  sales  (see  footnote  1);  District  of 
Columbia  contribution  for  employees'  retirement  fund;  payment  of 
earnings  or  repayment  of  capital  stock  and  paid-in  surplus  by 
corporations  not  wholly  owned;  and  net  redemption,  or  issuance  (-), 
in  the  market  of  securities  of  Government  agencies. 
Less  than  $500,000. 
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Table  5.-  Derivation  of  Caah  Borrowing  or  Repayment  of  Borrowing 

(In  mllllona  of  dollar*) 


Inoreaai 

,   or  deoreaae  (  - ) , 

Lesa:     loocash  debt  trausastlona 

Plus! 
Cash 
issuance 
of  non- 
guaranteed 
securities 
of  Federal 
agencies 

Egualsi 
let  cash 
borrowing. 

In  Federal  aeourltles 
outatandlog 

Total 

let  Investaients 
In  Federal 
securities 

Issuance  of  Federal  securities  re- 
sulting from  budget  expenditures, 
etc.,   or  refunds  of  receipts 

Interest 

on 

savings 

bonds  and 

Treasury 

bills 

1*/ 

Bet  trans- 
actions In 
guaranteed 
securities 
not  re- 
flected In 
Treasurer's 
accounts 

FlBcal  year 
or  laonth 

Public 
debt 

Guaran- 
teed 
securi- 
ties 

Totaa 
Federal 
seou- 
rltlea 

or 

By  trust 
funds  and 
accounts 

By  OoT- 
emment 
agencies 

Amsd 

forces 

leave 

bonds 

1/ 

Adjusted 
sei^lce 
bonds  1/ 

■otea  for 
Inter- 
national 
Bank  and 
Fund  1/  2/ 

Excess 
profits 
tax 
refund 
bonds  i/ 

repaynent 

of 

borrowing 

191*5 

I9I16 

191*7 

I9U8 

191*9 

1950 

1951 

1952 

1953  (Est.) 
1951*  (Est.) 
1952 -July.. 

Aug... 

Sept.. 

Oct.. . 
Nov.. . 
Deo... 

1953 -Jan... 
Feb... 
Mar... 

57,679 

10,71*0 

-11,136 

-5,991* 

1*78 

i*,587 
-2,135 
3,883 

i*,795 
9,900 

3,968 
113 
-504 

2,238 

2,513 

-1*1 

11 

182 

-3,099 

-1,190 

1*3 

-387 

-16 

-46 

-8 
10 
16 

22 

-25 

-11 

5 

1 

I 
3 
-6 

2 

1 

56,1*89 

10,783 

-11,523 

-6,010 

1*32 

i*,579 
-2,126 
3,900 
4,817 
9,875 

3,956 

118 

-503 

2,243 

2,519 

-38 

5 

184 

-3,098 

6,738 
3,1*09 
7,892 
1,394 
2,916 

334 
4,045 
4,336 
3,884 
3,1*39 

397 

413 

91 

77 
564 
440 

212 
227 
101 

5,200 
3,668 
3,362 
3,060 
2,311 

-405 

3,369 

3,355 

3,328 

3,195 

308 

351 

53 

37 
39!* 
357 

-112 

223 

61 

324 
159 
178 
-69 
319 

97 
187 
281 

118 

149 

» 

46 

-9 

-16 

87 

-8 

242 
-51* 
38 

1,793 
-1,229 

-la 

-95 
-160 

-68 
-40 
-30 

-3 
-2 
-3 
-2 
-1 
-2 

-2 

-2 
-2 

-108 

-86 

-8 

-4 

-2 

-2 
-1 
-1 

-1 
* 

» 

* 
• 

* 

» 
• 
* 

2,140 
-913 
-123 

166 
13 
-9 

-11 

14 
-25 

-5 

19 
-19 

894 

-970 

-39 

-10 
-4 

-1 
-1 
-1 

« 

* 
• 
« 

• 
« 

* 
« 
* 

342 
435 
467 
559 
580 

574 
638 
779 
490 
125 

77 
44 
49 

97 

84 
40 
23 

86 
203 

-277 

66 

28 

123 

-28 

-14 
371* 
-88 

-13 
137 

37 
66 
-34 

-50 
68 

-50 

35 

-134 
11 

49,474 

7,439 

-19,389 

-7,280 

-2,513 

4,231 

-5,795 

-525 

921 

6,573 

3,597 
-229 
-628 

2,116 

2,022 

-527 

-173 

-178 

-3,188 

Source:     See  Table  1. 

1/    The  Issuance  of  these  securities  Is  treated  as  a  noncash  budget  expend- 
iture at  the  time  of  issuance  and  as  a  cash  budget  expenditure  at  the 
time  of  cash  redemption;   not  issuance,   or  reden^tlon  (-). 

2/     See  Table  1,    footnote  1. 

2/    The  Issuance  of  these  securities   Is  treated  as  a  noncash  deduction  from 


budget  receipts  at  the  tiine  of  issuance  and  as   a  cash  deduction  at 
the  time  of  cash  redeiqptlon;  net  issuance,   or  redei^tion  (-). 

4/    See  Table  3,   footnote  2. 

5/     Includes  borrowing  through  Postal  Savings  System. 

»       Less  than  $500,000. 


Table  6.-  Cash  Operating  Income  and  Outgo  by  Months 

(In  nlllionB  of  dollars) 


Calendar  year 


Apr. 


May 


July 


Aug, 


Sept. 


Annual  total 


Calendar 
year 


Fiscal 
year  l/ 


Cash  operating  Incoms: 

1944 

1945 

1946 

191*7 

1948 

191*9 

1950 

1951 

1952 

1953 

Cash  operating  outgo! 

1944 

191*5 

1946 

191*7 

1948 

191*9 

1950 

1951 

1952 

1953 

let  cash  operating  income, 
or  outgo  ( - )  1 

1944 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1953 


2,915 
3,721* 
3,032 
3,821 
4,482 

3.683 
3,1*85 
4,696 
5,183 
5,239 


7,537 
7,729 
4,668 
2,715 
2,497 

2,855 
3,177 
3,1*38 
5,1*73 
5,442 


-4,622 

-4,005 

-1,636 

1,106 

1,986 

829 

308 

1,259 

-290 

-203 


3,104 
4,275 
4,068 
4,947 
4,548 

3,893 
3,595 
4,877 
6,275 
6,267 


8,009 
7,118 
3,700 
3,1*87 
2,726 

3,259 
3,537 
3,522 
5,328 
5,751* 


-4,905 
-2,843 
368 
1,460 
1,824 

635 

58 

1,356 

947 

513 


6,675 
7,001 
5,649 
5,585 
6,019 

5,555 

5,162 

8,489 

10,436 

11,042 


8,564 
8,786 
3,876 
2,961 
3,1*18 

3,850 
4,046 
4,219 
6,120 
6,970 


-1,889 
-1,785 
1,773 
2,624 
2,601 
1,704 
1,116 
4,270 
1*,316 
4,072 


3,319 
3,164 
2,366 
2,228 
2,402 
1,430 
1,683 
2,960 
4.689 


7,677 
7,765 
3,600 
3,063 
2,397 
3,130 
3,31*1* 
4,144 
5,972 


-1*,358 

-4,601 

-1,234 

-835 

4 

-1,699 
-1,661 
-1,184 
-1,283 


3,642 
3,850 
2,965 
2,746 
2,969 

2,595 
2,939 
4,148 
4,722 


8,027 
8,436 
3,853 
2,781 
2,507 

3,709 
3,700 
5,154 
5,751 


-1*,385 

-4,586 

-888 

-35 

462 

-1,114 

-762 

-1,006 

-1,029 


6,332 
6,016 
1*,183 
4,886 
4,877 
4,798 
4,687 
7,367 
9,988 


8,478 
8,829 
4,562 
4,784 
4,129 

4,550 
4,061 
5,223 
6,978 


-2,146 

-2,813 

-379 

102 

748 

248 

626 

2,144 

3,010 


2,327 
2,764 
2,332 
2,446 
2,268 
2,081 
2,110 
2,854 
3,593 


7,249 
7,750 
2,745 
3,272 
2,588 

2,966 
3,11*3 
4,843 
6,233 


-4,922 

-4,986 

-413 

-827 

-320 

-885 
-1,032 
-1,989 
-2,640 


3,238 
3,371 
2,803 
3,112 
3,162 

3,150 

3,524 
4,600 
4,878 


8,146 
7,512 
2,760 
3,073 
2,950 

3,715 
3,009 
5,565 
5,622 


-4,908 

-4,141 

1*3 

41 

212 

-566 

511* 

-965 

-744 


6,015 
5,276 
i*,585 
4,666 
4,667 

i*,915 
4,865 
6,555 
6,898 


7,686 
6,326 
2,944 
3,91*3 
3,197 

3,847 
3,199 
4,862 
6,066 


-1,671 
-1,050 
1,641 
723 
1,1*69 
1,068 
1,666 
1,693 
832 


2,212 
2,809 
2,683 
2,589 
2,280 

2,046 
2,426 
2,855 
3,1*18 


7,886 
5,913 
2,844 
2,570 
2,779 
3,266 
3,335 
5,801 
6,511* 


-5,674 
-3,104 

-161 
18 

-1*99 
-1,220 

-909 
-2,946 
-3,097 


2,877 
3,030 
2,813 
3,305 
3,190 

2,965 
3,487 
4,293 
4,997 


7,373 
4,751* 
2,269 
2,490 
3,474 

3,1*26 
3,1*15 
5,642 
5,558 


-4,496 

-1,724 

544 

'  816 

-283 

-461 

72 

-1,31*8 

-561 


5,538 
4,328 
4,156 
3,987 
4,106 

4,263 
4,488 
5,642 
6,320 


8,178 
5,224 
3,578 
3,476 
i*,235 
4,070 
4,004 
5,621 
7,364 


-2,640 
-896 
578 
510 
-128 

193 

485 

21 

-1,044 


48,194 
49,608 
1*1,635 
1*1*,  319 
44,971 

1*1,371* 
42,451 
59,338 
71,396 


94,810 
86,142 
1*1,399 
38,616 
36,897 
42,642 
41,969 
58,034 
72,980 


-46, 616 

-36,531* 

236 

5,703 

8,076 

-1,267 

48e 

1,304 

-1,583 


47,861 
50,240 

1*3,839 
1*3,591 
45,400 

41,628 

40,970 
53,1*39 
68,093 


93,956 
95,184 
61,738 
36,931 
36,496 

40,576 
1*3,155 
45,804 
67,956 


-46,095 

-44,945 

-17,899 

6,659 

8,903 

1,051 

-2,185 

7,635 

137 


Source!     See  Table  1. 


1/    Flaoal  year  ending  June  30  of  year  inlloated. 
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.GENERAL  FUND  OF  THE  TREASURY. 


bd  of  flaoal 
j—r  cr  Booth 


19*5 

1946 

19*7 

19M 

19*9 

1950 

1951 

1952 

1951-DMaibar. 

1952  Vulj 

August. . . 
Septamber 
October. , 
■oraBber . 
Daoaobar. 

1953->XanuaP7.., 
February. , 
Haroh 


25,119 

IH.TOS 

3,730 

5,370 

3,8& 

5,927 
7,871 
7,*8l 


*,8l6 
8,520 
7,U39 
7,557 

6,7*3 
8,155 
6,582 

6,278 
6,56* 
7,351 


Table  1.-  Status  of  the  General  Fund 

(In  nllllons  of  dollars) 


Bullion,   oolja,   OBd 
ourrsno7 


Oold 


150 

160 

1,023 

1,073 

1,022 

1,052 
1,0*6 
1,009 


1,033 
1,010 
1,00* 
1,001 

1,006 

999 

1,007 

1,002 

989 

1,002 


Other 


558 
21*3 
232 
191 
219 

191 

176 

19* 


173 
181 
175 
179 

163 
162 
160 

19* 
186 
179 


Deposits  In  Fsder&l 
Bassrve  BanlCB 


Aral labia 
funds 


1,500 
1,006 
1,202 
1,928 
*38 

950 

338 
333 


321 
638 
*96 
508 

770 
396 
389 

811 

351 
222 


In  process 
of  oollactlon 


Sonrcei     Dally  Treasury  Stateaent. 

i/    On  aooonnt  of  withheld  tazea  ai^  sides  of  Ooremaent  securities. 


123 

103 

1*3 
250 
355 

1*6 

18* 
106 
161 

17* 
103 
176 

350 
17* 
**8 


Deposits  In 
special 
depos Itor lea 
1/ 


22,622 

12,993 

962 

1,7T3 
1,771 

3,268 
5,680 
5,106 


2,693 
6,027 
5,190 
5,217 

*,l*5 
5,98* 
*,368 

3,318 
*,376 
*,983 


Other 
deposits 
and 
collections 


289 
305 
310 
283 
309 

323 
380 
*8* 


kk9 

*79 
U68 
*91 
*85 
511 
*83 

603 
*88 
516 


Liabilities 


*21 
U70 
U22 
*38 
392 
*10 
51* 
512 

521 

59* 
*87 
itoi 

568 
519 
518 

589 

5*0 
*i(3 


Balance  In 
the  General 
Fund 


2*, 698 

1*,238 

3,308 

*,932 

3,*70 

5,517 
7,357 
6,969 


*,295 

7,925 
6,952 
7,156 

6,175 
7,636 
6,061* 

5,689 
6,024 
6,908 


Table  2.-  General  Fund  Balance  by  Months 

(Eod  of  month,  In  millions  of  dollars) 


Year 


1932 

1933 

193* 

1935 

1936 

1937 

1938 

1939 

19*0 

19*1 

19*2 

19*3 

19** 

19*5 

19*6 

19*7 

19*8 

19*9 

1950 

1951 

1952 

1953 

Source:  Daily  Treasury  Stateoaent. 


3*0 

327 

1,537 

2,319 

2,00* 

1,726 
2,950 
2,933 
2,202 
2,025 

2,950 
7,72* 

12,239 
19,606 

25,*27 

*,7ll 
*,6i;8 
*,659 
5,0*9 
*,*5* 

3,879 
5,689 


Feb. 


376 
221 
*,902 
2,081 
1,767 
1,539 
2,975 
3,3*3 
2,350 
1,701 

3,562 

5,392 

19,155 

17,313 

25,961 

7,13* 
*,3l8 
5,291 
5,186 
5,382 

5,075 
6,02* 


6*7 
*93 
*,8l8 
2,**6 
2,866 
1,826 
3,1*0 
3,389 
2,51* 
2,715 

3,*93 

*,179 

16,606 

15,277 

2*, 367 

6,909 
5,353 
5,767 
6,121 
8,569 

6,8*0 
6,908 


Apr. 


292 

2*1 
2,29* 
1,935 
2,**2 

1,702 
2,689 
3,0** 
2,210 
2,*25 

2,851 
12,617 
12,279 
11,366 
20,935 

*,312 
*,6l2 
3,995 

l4-,702 

6,955 
5,393 


May 


38* 

36* 

2,022 

1,957 

2,358 

1,75* 
2,567 
2,92* 
2,030 
1,90* 

2,812 

12,687 

8,532 

9,625 
18,536 

*,066 
*,9*6 
3,163 
*,*61t 
5,782 

5,*21 


June 


*17 

862 

2,582 

1,8*1 

2,682 

2,553 
2,2l6 
2,838 
1,891 
2,633 

2,991 

9,507 

20,169 

2*, 698 

1*,238 

3,308 

*,932 

3,*70 

5,517 

7,357 

6,969 


July 


1*5 
83* 

2,1*72 
1,789 
2,230 

2,639 
2,116 
2,**7 

2,258 

2,599 

3,288 

8,595 

21,92* 

22,082 

12,029 

3,069 

5,07* 

3,337 

*,500 

5,620 

7,925 


Aug. 


339 
1,200 
2,137 
1,*75 
1,90* 
2,902 
2,260 
2,231 
2,*5* 
2,873 

3,15* 

6,36* 

17,672 

18,631 

11,0*0 

3,*00 

*,832 

*,*18 

5,185 

5,095 

6,952 


Sept. 


862 
1,1*6 
2,193 
1,799 
2,188 

2,860 
2,978 
2,178 
2,*15 
2,266 

*,302 

18,158 
15,117 
16,13* 
10,171 

3,952 
5,583 
5,699 
5,505 

6,916 

7,156 


Oct. 


6,175 


755 

590 

909 

1,107 

1,812 

1,597 

1,*73 

1,*3* 

1,76* 

1,*06 

2,676 

2,6o3 

2,569 

2,**7 

1,913 

2,165 

1,920 

1,817 

2,6*1 

2,319 

*,896 

3,082 
1*,958 

19,297 

9,990 

9,803 

12,813 

1*,**5 

8,070 

6,665 

*,107 

3,935 

*,8oa 

*,385 

*,737 

*,*22 

*,1*5 

*,139 

*,87* 

*,62l* 

7,636 


Dec. 


555 
1,026 
2,56* 
2,209 
1,906 

2,973 
3,083 
2,*76 
1,928 
3,560 

10,5*3 
12,29* 
22,236 
26,003 
3,502 

3,097 
*,208 

It,  679 

*,232 
*,295 
6,064 
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Dod.  of 
fiscal 
year  or 

DK>Xltb 


Table  1.-  Summary  of  Federal  Securities 

(In  MllllooB  of  dollars) 


Total  outstanding 


191*5 

I9U6 

19^7 

19l>8 

19't9 

1950 

1951 

1952 

1953  (Est.)... 
WJl*  (Ist.)... 
Debt  peek I 
Feb.  19't6... 

1951-I)»oaBber. 

1952 -July 

August... 
September 
October.. 
Hoveaber , 
December. 

1953 -January . . 
February. 
March 


Total 


259,U5 
269,898 
258,376 
252,366 
252,798 

257,377 
255,251 
259,151 

263,968 
273,8113 

279,761* 

259,1*61 

263,107 
263,225 
262,722 

267,1*83 
267,M*5 

267,1*50 
267,631* 
36U,536 


Public 
debt 


258,682 
269,1*22 
258,286 
252,292 
252,770 

257,357 
255,222 
259,105 

263,900 
273,800 

279,211* 
259,1*19 

263,073 
263,186 
262,682 
261*,  919 
267,1*32 
267,391 
267,1*02 
267, 581* 
26i*,i*85 


auaran- 
teed 
securi- 
ties 
1/ 


1»33 

1*76 

90 

73 

27 

20 
29 

1*6 

68 
i»3 

551 

1*2 

31* 
39 
1*0 

1*5 
51 
5U 

1*8 
50 
51 


Interest-bearing  debt 


256,766 
268,578 
255,197 
250,13a 
250,785 

255,226 
252,879 
256,907 

n.a. 
n.a. 

278,1*51 
257,111 

260,91*0 
261,098 
260,615 
262,861* 
265,391* 
265,31*6 

265,370 
265,538 
262,1*30 


Public 
debt 


256,357 
268,111 
255, U3 
250,063 
250,762 

255,209 
252,852 
256,863 


277,912 
257,070 

260,908 
261,060 
260,577 
262,820 
265,31*5 
265,293 
265,323 
265,1*89 
262,380 


Ouaran- 
teed 
securi- 
ties 
1/ 


1*09 

U67 
83 
69 

21* 

17 
27 
1*1* 

n.a. 
n.a. 

539 
1*0 

33 
38 
39 

1*3 
1*9 
53 
U7 
1*9 
50 


2,350 

1,321 
3,179 
2,231* 
2,012 

2,150 
2,372 
2,2l|J* 


1,313 

2,350 

2,166 
2,127 
2,106 

2,100 
2,089 

2,100 

2,080 
2,096 
2, 106 


Matured  debt  and  debt  bearing  no  interest 


Public  debt 


2,326 
1,311 
3,173 
2,229 
2,009 

2,11*8 
2,370 
2,21*2 

n.a. 
n.a. 

1,301 

2,31*8 

2,165 
2,125 
2,105 
2,099 
2,087 
2,098 

2,079 

2,091* 
2,105 


269 
376 
231 
280 
2U5 

265 
512 
1*19 

n.a. 
n.a. 

238 

1*92 

331 
319 

300 

297 
286 
30I* 

286 
2a 
316 


Inter- 
national 
Bank  2/ 


Ul6 
66 

Ul 


n.a. 
n.a. 


Monetary 
Fund  2/ 


1,721* 
l,l6l 
1,063 

1,270 
1,283 
1,271* 

n.a. 
n.a. 


1,296 

1,288 
1,263 
1,263 

1,263 
1,263 
1,258 

1,258 
1,277 
1,258 


Other 
2/ 


2,057 
935 
802 
722 
660 

613 
575 
550 

n.a. 
n.a. 

1,063 

560 

51*6 
5W* 
51*2 

539 
539 
536 

535 
533 
531 


Onoraa- 
teed 

securi- 
ties 1/ 
(matured) 


Source:     Actual  figures  from  Dally  Treasury  Statemontj   estimates  based  on 
I95I*  Bxjdget  document,  released  January  9,  1953 . 


21* 

10 

6 

5 

3 

2 
2 

1 

n.a. 
n.a. 


Footnotes  at  end  of  Table  2. 


Table  2.-  Net  Change  In  Federal  Securities 

(Increase,  or  decrease  {-),  In  millions  of  dollars) 


Fiscal  year 
or  nonUi 


Total  outstanding 


191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1953   (Bat.)... 
1951*  (Est.)... 

1952 -July 

August. .. 
September 
October.. 
BoTember . 
December . 

1953 -January . . 
February. 
March.,,. 


56,1*89 

10,783 

-11,523 

-6,010 

1*32 

1*,579 
-2,126 
3,900 

1*,817 
9,875 

3,956 

U8 

-503 

2,21*3 

2,519 

-38 

18^ 
-3,098 


Public 
debt 


57,679 

10,71*0 

-11,136 

-5,991* 

1*78 

I*,  587 
-2,135 
3,883 

1*,795 
9,900 

3,968 
113 
-50I* 

2,238 

2,513 

-1*1 

11 

182 

-3,099 


Ouaran- 
teed 
securi- 
ties 
1/ 


Interest-bearing  debt 


-1,190 

1*3 
-387 
-16 
-1*6 
-8 
10 
16 

22 
-25 

-II 
5 

1 

5 

6 
3 

-6 
2 

1 


55,707 

11,812 

-13,381 

-5,065 

653 

1*,1*1*1 
-2,31*7 

I*, 028 

D.a. 
n.a. 

i*,03i* 

157 

-1*83 

2,21*9 

2,530 

-1.9 

21* 

168 

-3,108 


Public 
debt 


56,813 
11,751* 
-12,997 
-5,050 
698 
U,  1*1*8 
-2,358 
1*,0U 

n.a. 
n.a. 

l*,0l*5 

152 

-1*81* 

2,21*1* 

2,525 

-52 

30 

166 

-3,110 


(Juaran- 
teed 
securi- 
ties 
1/ 


-1,107 

58 

-383 

-11* 

-1*5 

-7 
10 
17 

n.a. 
n.a. 

-12 
5 

1 

5 

6 
3 

-6 
2 

1 


Matured  debt  and  debt  bearing  no  interest 


782 

-1,029 

1,858 

-91*6 

-221 

138 
222 
-128 

n.a. 
n.a. 

-77 
-39 
-21 

-6 
-12 
11 

-19 
16 

11 


Public  debt 


Total 


866 

-1,011* 

1,862 

-9W* 

-220 

139 
222 
-128 

n.a. 
n.a. 

-78 
-39 
-20 

-6 
-12 
11 

-19 
16 
11 


68 
108 
-11*5 

1*9 
-35 

20 
21*7 
-93 

n.a. 
n.a. 

-88 
-12 
-19 

-1* 
-11 

18 

-18 
-2 
32 


Inter - 
natlooal 
Bank  2/ 


Ul6 

-350 

-25 

-1*1 


n.a. 
n.a. 


Monetary 
Fund  2/ 


1,721* 

-563 

-98 

207 
13 
-9 

n.a. 
n.a. 

lU 
-25 


-5 


19 
-19 


Other 
3/ 


798 
-1,122 

-133 
-80 
-62 

-1*7 
-38 
-26 

n.a. 
n.a. 

-k 
-2 
-2 
-2 
-1 
-2 

-2 
-1 
-3 


Guaran- 
teed 
securi- 
ties 1/ 
(matured) 


2/ 


Excludes  guaranteed  aecurltles  held  by  the  Treasury.  The  Interest-bearing 
debt  shown  here  consists  of  F.  H.  A.  debentures  and  C.  C.  C.  demand 
obligations;  details  by  Issues  appeared  In  the  "Treasury  Bulletin"  for 
August  1951  and  In  prerlous  Issues;  currently  the  amounts  outstanding  are 
shovn  each  month  In  the  'Treasury  Survey  of  Ovnershlp" ,  Tables  3  and  1* . 
Special  notes  of  the  United  States  Issued  to  the  International  Bank  and  the 
International  Monetary  Fund  in  payment  of  part  of  the  UJilted  States  sub- 
scriptions to  these  Institutions,  pursuant  to  provisions  of  the  Bretton  Woods 


-83 
-II. 
-3 
-2 
-1 
-1 
-1 


n.a. 
n.a. 


AgreoBsnts  Aot.  The  notes  bear  no  Interest,  are  nonnegotlable,  and 
are  payable  on  demand. 

^     Includes  savings  stamps,  excess  profits  tax  refund  bonds,  and  cur- 
rency Items.  For  current-month  details,  see  "Statutory  Debt 
Limitation",  Table  2. 

*   Less  than  $500,000. 
n.a.  Hot  available. 
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Table  3.-  Interest-Bearing  Public  Debt 

(In  Bllllona  of  dollars) 


Total 

Istarest- 

beorlne 

public 

debt 

Public   Isaues 

bd  of 

Total 

public 

lasues 

Marketable 

lonaarketable 

flaoal 
year  or 

Total 

Bill* 

Certlf- 
loatea 

Hotaa 

Treasury  bonds 

Other 
bonds 

2/ 

Total 

0.  S. 

saTingB 

bonds 

Treaaury 
ear logs 
notes 

Amed 
forces 
leaTx 
bonds 

Treasury 
bonds, 

InTOBt- 

Bsat 
series 

Other 
2/ 

Special 
Issues 

■onth 

Bank 
eligi- 
ble 

Bank  re- 
stricted 
1/ 

19*5 

19*6 

19*7 

19*8 

19*9 

1950 

1951 

1952 

Debt  peak: 
Feb.  19*6 

1951 -Dee.,. 

1952 -Julj.. 

Ane. .. 

Sept.. 

Oct.., 

■or... 

Dec... 
1953 -Jan... 

Fab... 

Mar... 

256,357 
268,111 
255,  U3 
250,063 
250,762 

255,209 
252,852 
256,863 

277,912 

257,070 

260,908 
261,060 
260,577 
262,920 
265,3*5 
265,293 

265,323 
265, U89 
262,380 

237,5*5 
2*5,779 
227,7*7 
219,852 
217,986 
222,853 
218,198 
219,12* 

257,016 

221,168 

222,963 
222,753 

222,216 

221*, 1*30 
226,557 
226, IU3 

226,226 
226,187 
223,025 

181,319 
189,606 
168,702 
160,3*6 
155,1*7 
155,310 
137,917 
1*0, *07 

199,810 
1*2,685 

11M*,3U0 
1**,1*8 
1*3,895 

1*6,775 
1*8,772 
1*8,581 

11*8,57* 
11*8,1*1*5 
1*5,988 

17,01*1 
17,039 
15,775 
13,757 
11,536 

13,533 
13,61* 
17,219 

17,032 

18,102 

17,213 
17,206 
17,207 
19,712 
21,715 
21,713 

21,709 
21,710 
19,211 

3*,136 
3*,80l* 
25,296 
22,588 
29,*27 
18,1*18 
9,509 
28,1*23 

*l,*13 
29,078 

28,170 
28,019 
27,763 
16,902 
16,902 
16,712 
16,712 
15,958 
15,959 

23,*97 
18,261 

8,lU2 
11,375 

3,596 
20,lV0U 
35,806 
18,963 

19,551 
18,1*09 

18,971 
18,97* 
18,982 
30,21*6 
30,253 
30,266 

30,275 
30,282 
30,327 

69,693 
65,86U 
69,686 
62,826 
60,789 

53,159 

1*2,772 
1*8,200 

68,207 

1*0,897 

52,**5 
52,1*1*5 
52,1*1*5 
52,Ui*i* 
52,*** 
58,7*0 
58,7*0 
59,359 
59,358 

36,756 
53,*59 
1*9,636 
1*9,636 
1*9,636 
*9,636 
36,061 
27,*60 

53,*27 
36,01*8 

27,*07 
27,369 
27,365 
27,338 
27,32* 
21,016 

21,013 

21,012 
21,009 

196 
180 
166 
161* 
162 
160 
156 
11*2 

180 

152 

13* 
13* 
13* 
13* 
13* 
13* 
121* 
121* 
121* 

56,226 
56,173 
59,0*5 
59,506 
62,839 

67,5** 
80,281 
78,717 

57,206 
78,*83 

78,623 
78,605 
78,321 
77,655 
77,78* 
77,562 

77,653 
77,7*2 
77,037 

*5,586 
*9,035 
51,367 
53,27* 
56,260 

57,536 
57,572 
57,685 

U8,692 
57,587 

57,709 
57,753 
57,758 

57,79* 
57,850 
57,9*0 

58,13* 
58,268 
58,371 

10,136 
6,711 
5,560 
*,39* 
i*,860 

8,1*72 
7,818 
6,612 

8,OU3 
7,53* 
6,1*1*0 
6,330 
6,039 
6,026 
6,089 
5,770 
5,676 
5,61*2 
*,879 

1,793 
563 
396 

297 
*7 

959 

95* 

95* 
l*,526 

11*,  01*6 

13,011 
11*,  096 
1*,137 
1*,133 
13,**2 
13,*50 
13,*50 
13,**0 
13,*33 
13,387 

505 
U27 
325 
316 
369 
285 
319 
373 

1*71 
351 
378 
385 
391 
393 
396 
1*03 

1*02 
399 
1*00 

18,812 
22,332 
27,366 
30,211 
32,776 
32,356 
3*, 653 
37,739 

20,897 

35,902 

37,9*5 
38,307 
38,360 

38,390 
38,788 
39,150 

39,097 
39,302 
39,35* 

Source:  Dally  Treasury  Statanent. 
Footnotes  at  and  of  Table  1*. 


Table  4.-  Net  Change  In  Interest-Bearing  Public  Debt 

(Incroaae,  or  deoroaae  (-),  In  Billions  of  dollars) 


• 


Total 
Interest- 
bearing 
public 
debt 

Public  Issues 

Fiscal 
year  or 

Total 

public 

issues 

Marketable 

Honmarke table 

Total 

Bills 

Certifi- 
cates 

Hotea 

Treasury  bonds 

Other 
bonds 
2/ 

Total 

U.   S. 

savings 

bonds 

Treasury 

savings 

notes 

Armed 
forces 
leave 
bonds 

Treasury 

bonds, 

invest- 

ment 

series 

Other 
IJ 

Special 
issues 

Bonth 

Bank 
eligi- 
ble 

Bank  re- 
stricted 
1/ 

19*5 

19*6 

19*7 

19*8 

19*9 

1950 

1951 

1952 

1952 -July. 
Aug. . 
Sept. 

Oct.. 
■or.. 
Dec.. 

1953 -Jan.. 
Feb.. 
Mar.. 

56,813 

11,75* 

-12,997 

-5,050 

698 

1*, 1*1*8 
-2,358 
l*,011 

*,0*5 
152 
-1*81* 

2,21*1* 

2,525 

-52 

30 

166 

-3,110 

52,289 

8,23* 

-18,032 

-7,895 

-1,866 

*,867 

-*,655 

926 

3,839 

-210 

-537 

2,211* 

2,127 

-*13 

83 

-39 

-3,162 

*0,917 

8,287 

-20,901* 

-8,356 

-5,199 

162 

-17,393 

2,1*90 

3,932 

-192 

-253 

2,880 

1,997 

-192 

-7 

-129 

-2,*56 

2,307 
-2 
-1,261* 
-2,018 
-2,221 

1,997 

81 

3,605 

-6 

-7 

1 

2,505 

2,003 

-2 

-3 

« 

-2,*99 

5,313 

668 

-9,508 

-2,708 

6,81*0 

-11,009 

-8,909 

18,91* 

-253 

-151 

-257 

-10,861 

-190 

-75* 

» 

6,092 

-5,237 

-10,119 

3,232 

-7,779 

16,808 

15,*02 

-16,81*3 

8 
1* 
7 
11,261* 
7 
13 

9 
6 

1*6 

11,610 
-3,829 
3,823 
-6,861 
-2,036 
-7,630 
-10,387 
5,*29 

*,2*5 

* 
* 

-1 

« 

6,296 

« 

620 
-1 

15,595 
16,703 
-3,823 

» 

* 

-13,576 

-8,601 

-53 
-38 

-1* 

-27 

-13 

-6,309 

-3 
-2 
-2 

« 

-16 

-lU 
-2 
-2 
-2 
-1* 

-1* 

-8 
-10 

11,371 
-53 

2,872 
1*61 

3,332 

*,705 
12,738 
-1,565 

-93 

-18 

-28U 

-666 
130 
-222 

90 

90 

-705 

10,979 
3,**9 
2,332 
1,907 
2,986 

1,277 

36 

113 

21* 

VI* 
5 

35 
57 
9.0 

19* 
13* 
103 

579 
-3,1*21* 
-1,151' 
-1,166 
1*67 
3,612 
-655 
-1,205 

-172 
-110 
-291 

-13 

63 

-319 

-93 

-35 

-763 

1,793 

-1,230 

-167 

-99 

-250 

-1*7 

959 

-5 

-1 

13,572 

-1*80 

50 
*1 
-1* 

-691 
8 

» 

-9 

-7 

-1*6 

-187 

-78 

-101 

-9 

52 

-81* 

3* 

5* 

5 

7 
6 

3 
2 

7 

-1 

-2 

1 

*,525 
3,520 
5,035 
2,81*5 
2,561* 
-1*20 
2,297 
3,086 

206 
362 
5* 
30 
398 
361 

-53 

205 
.  52 

1/  Issues  vhlch  coonerclal  banks  (banks  accepting  ds>and  deposits)  are  not 
peraltted  to  acquire  prior  to  specified  dates,  except  that:  (1)  con- 
currently vlth  the  *th,  5tb,  and  6th  War  Loans  and  the  Victory  Loan, 
co^aerclal  banks  vere  pemltted  to  subscribe  for  limited  inves^isnt  of 
their  saTlngs  deposits;  (2)  coBsrclal  banks  say  tenporarlly  acquire 
such  Issues  through  forfeiture  of  collateral;  (3)  conosrclal  banks  Bay 
hold  a  Halted  aMount  of  such  issues  for  trading  purposes.  Bank  re- 
stricted beads  Bay  be  redeeaed  at  par  and  accrued  interest  upon  the 


death  of  the  owner  if  the  proceeds  are  used  to  pay  Federal  estate  taxes. 

For  a  current  list  of  bank  restricted  Issues  and  the  date  vhen  each 

becones  bank  eligible,  see  "Debt  Operations",  Table  1. 
2/  Consists  of  postal  savings  snd  Panama  Canal  bonds,  and  also  conversion 

bonds  prior  to  19*7. 
^  Consists  of  depositary  bonds. 
*   Lass  than  $500,000. 
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Table  5.-  Special  lesuee  to  United  States  Government  Investment  Accounts 

(In  nlllloae  of  dollars) 


Eul  of  fiscal 
j»ax  or  nontb 


Fedsral 
Deposit 
Insurance 
Corpora- 
tion 


Federal 
hone 
loan 
banks 


Federal 
Old -Age 
and 

SiirrlTors 
Insurance 
Trust  Fund 


Federal 
SoTlngs 
and  Loan 
Insurance 
Corpora- 
tion 


aoTemment 
employees ' 
re tire - 
Bent 
funds 


OcnremBant 
Life 

Instn*ance 
Fund 


national 

Serrlce 

Life 

InBuraaoe 

Fund 


Postal 
Sarins 
Systen 
1/ 


Ballroad 
Retire - 
Bent 
Accoxint 


Unaaplo7- 
Bent 
Trust 
Fual 


Other 
2/ 


191*5. 
191*6. 
191*7. 
191*8. 
191*9. 
1950. 
1951. 
1952. 


1951-DeoeBber. 

1952 -July 

August. , , 
SepteBber 
October. . 
HoreBber. 
December. 

1953 -January . . 
February. 
March,... 


18,812 
22,332 
27,366 
30,211 
32,776 

32,356 
31*, 653 
37,739 

35,902 

37,91*5 
38,307 
38,360 

38,390 
38,788 
39,150 

39,097 
39,302 
39,351* 


97 
120 
U08 
51*9 
666 


862 

81*0 
81*0 
8U0 

8U3 
8W* 
851* 

912 

90I* 


37 
117 

119 
77 
50 


52 

51* 
51 
50 
1*6 
51 
1*1* 

51 
50 
50 


5,308 
5,910 
7,101* 
7,709 
9,003 

10,Ul8 
12,096 
ll*,0!*7 


12,791 

ll*,0l*7 
11*,  11*8 
ll*,222 
lit,  292 
ll*,l*29 
li*,73i* 
lU,7l*6 
ll*,777 
11*, 918 


37 
1*9 
62 
71* 
95 

79 
86 
79 


79 

52 
52 
53 
53 
51* 
56 

56 

56 
56 


1,868 
2,177 

2,1*60 
2,823 
3,270 

3,817 

i*,39l 
5,01U 

1*,756 

5,31*1* 
5,359 
5,363 

5,363 
5,366 

5,370 

5,378 
5,381* 
5,388 


589 

681* 

1,251* 

1,286 

1,318 

1,292 
1,300 
1,300 


1,279 

1,300 
1,291* 
1,291* 

1,291 
1,285 
1,285 

1,282 
1,280 
1,276 


3,187 
5,2110 
6,l*7U 
6,935 
7,288 

5,31*2 
5,1*36 
5,191 


5,170 

5,192 
5,178 
5,177 
5,161* 
5,161* 
5,161* 

5,151* 
5,169 
5,159 


it6U 

782 

1,628 

1,912 

1,952 

1,802 

706 
552 

632 

522 
522 
522 
522 
522 
520 

512 
1*99 
1*95 


501 

657 

806 

1,371* 

1,720 

2,058 
2,1HU 
2,863 

2,630 

2,871* 
2,925 

2,91*2 

2,917 
2,960 
2,980 

2,956 

3,008 
3,023 


6,71*7 
6,699 
7,11*2 
7,500 
7,31*0 

6,616 
7,266 
7,71*5 


7,629 

7,710 
7,921* 
7,881* 

7,878 
8,089 
8,123 

8,038 
8,159 
8,071* 


■Lk 

12 

30 

11 

7 

6 

13 

9 

21 

10 
II* 
lU 

21 
2U 
17 
U 
15 
19 


Source:  Dally  Treasury  Statenent. 

1/  Includes  Canal  Zone  Postal  Saving  Systea. 

2/  Consists  of  Adjusted  Service  Certificate  Fund,  various  boualne  Insurance 


funds.  Farm  Tenant  Mortgage  Insurance  Fund,  and  Veterans'  Special  Term 
Insurance  Fund. 


Table  6.-  Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securities 

(Dollar  aoounts  In  Billions) 


Total  Interest-bearing  securities 

Coi^uted  annual    Interest  rate 

ABOunt 
outstanding 

Caapated  annual 
Interest  charge 

Total 
Interest- 
bearing 
securi- 
ties 

Public  debt 

Guar- 

Ind  of 

Total 

publlo 

debt 

Marketable  Issues 

Hon- 
Barket- 
able 
issues 

Special 
issues 

fiscal  year 

Publlo  debt 
anl  guaran- 
teed securi- 
ties 1/ 

Public 
debt 

Publlo  debt 
and  guaran- 
teed securi- 
ties 1/ 

Public 
debt 

or  Bonth 

Total 
2/ 

Bills 
i/ 

Certif- 
icates 

■otes 

Treasury 
bonds 

securi- 
ties 
1/ 

191*5 

256,766 
268,578 
255,197 
250,132 
250,785 
255,226 
252,879 
256,907 

260,91*0 
261,098 
260,615 

262, 86U 
265,391* 
265,31*6 

265,370 

265,538 
262,1*30 

256,357 
268,111 

255,113 
250,063 
250,762 

255,209 
252,852 
256,863 

260,908 
261,060 
260,577 
262,820 
265,31*5 
265,293 

2^5,323 
265,!*89 
262,380 

1*,969 
5,357 
5,376 
5,1*57 
5,606 

5,613 

5,71*0 
5,982 

6,102 
6,120 
6,117 

6,171 
6,221 

6,21*1 

6,263 

6,313 
6,257 

l*,961* 
5,351 
5,371* 
5,1*55 
5,606 

5,613 
5,71*0 
5,981 

6,101 
6,119 
6,116 

6,170 
6,219 
6,21*0 

6,262 
6,311 
6,256 

1.935 
1.995 
2.107 
2.182 
2.236 

2.200 
2.270 
2.329 

2.339 
2.31*5 
2.31*8 

2.31*9 
2.31*5 

2.353 

2.361 
2.378 
2,385 

1.936 
1.996 
2.107 
2.182 
2.236 

2.200 
2.270 
2.329 

2.339 
2.31*5 

2.31*8 

2.31*9 
2.31*5 
2.353 
2.361 
2.378 
2.335 

1.718 
1.773 
1.871 
1.91*2 
2.001 

1.958 
1.981 
2.051 

2.070 
2.078 
2.082 

2.090 
2.086 
2.099 

2.112 
2.11*1 
2.11*6 

.381 
.381 
.382 

I.OIU 

1.176 

1.187 
1.569 
1.711 

1.787 
1.839 
1.865 

1.836 
1.837 
1.915 
2.008 

2.01*7 
2.071* 

.875 

.875 

.875 

I.0U2 

1.225 

1.163 
1.875 
1.875 

1.875 
1.881* 
1.881* 

1.890 
1.890 

1.897 

2!o88 
2.088 

1.201* 
1.289 
1.1*1*8 
1.201* 
1.375 

1.31*1* 
1.399 
1.560 

1.560 
1.560 
1.559 

1.755 
1.755 
1.755 

1.755 

1.755 
1.751* 

2.311* 
2.307 
2.307 
2.309 
2.313 

2.322 
2.327 
2.317 

2.320 
2.320 
2.320 

2.320 
2.320 
2.320 

2.320 
2.321 
2.321 

2.1*73 
2.567 
2.593 

2.623 
2.629 

2.569 

2.623 

2.659 
2.663 

2.666 
2.671 

2.671 
2.672 
2.677 

till 
2,690 

2.U36 
2.1*1*8 
2.510 

2.588 
2.596 

2.589 

2.606 
2.675 

2.689 
2.686 
2.686 

2.685 
2.681 
2.678 

2.677 
2.677 
2,677 

1.321 

191*6 

1.1*10 

191*7 

1.758 

I9W 

1.921* 

191*9 

2.210 

1950 

2.681* 

1951 

2.656 

1952 

2.578 

1952 -July 

August... 
SepteBber 

October . . 
■oreaber. 
December. 

1953 -January . . 
February. 
March.... 

2.617 
2.602 
2.600 

2. 581* 
2.570 
2.565 

2.567 
2.577 
2.575 

Source!  Dally  Treasury  Stateasnt. 

i/    Excludes  guaranteed  securities  held  by  the  Treasury. 

2/  Total  includes  "Other  bomda";  see  Table  3. 

2/  Inclaied  In  debt  outatanding  at  face  aaount,  but  discount  ralue  is  used 


in  coiqiutlng  annual  interest  charge  and  annual  Interest  rate. 
h/    The  «nnii«i  Interest  charge  and  nnnn«i  interest  rate  on  United  States 
savings  bonds  are  oomputed  on  the  basis  of  the  rate  to  maturity  applied 
against  the  anount  outstanding. 
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Table  7.-  Treasury  Holdings  of  Securities  Issued  by  Government 
Corporations  and  Other  Agencies  1/ 

(In  BlUlonB  of  dollara) 


Bid  of 

COOBOdit^ 

Defeiue 

Export - 

Import 

Houalne 
and  Eoae 

Mutual 

Public 

Bee  en - 
structlon 

Sural 
Klootri- 

Secre- 
tary of 

Secre- 
tary of 

Tenneasee 

Total 

Corpora- 
ticn 

Froduotlon 

Bank  of 

Security 

finance 

floatlon 

Agri- 

the 

Talley 

Other 

■onth 

Act  2/ 

Vaahlngton 
i/ 

Alalnle- 
trator  */ 

Agency  2/ 

Adminis- 
tration 

Corpora- 
tion i/ 

Adnlnle- 
tration 

culture 
6/ 

T 

Authority 

8/ 

19^5 

19lt6 

19*7 

12,169 
U,673 
ll,9i'6 

1,591 

1,301 

510 

- 

516 

- 

- 

383 
360 
3*7 

9,020 
9,205 
9,966 

- 

- 

- 

57 
57 
56 

1,U8 
750 
550 
241( 
126 

19^ 

19*9 

2,789 
6,851 

Ui>0 

1,669 

- 

971 
91* 

- 

782 

362 

337 

1,856 

718 
1,015 

- 

100 

5* 
52 

1950 

8,1.23 

3,193 

- 

96i* 

1 

96* 

3*9 

1,*56 

1,281 

65 

100 

*9 

1951 

9,097 

2,555 

158 

1,0*0 

1,579 

1,097 

*89 

27* 

1,5*0 

11* 

100 

kk 

107 

1952 

9,636 

1,970 

395 

1,088 

2,082 

1,150 

655 

197 

1,751 

131 

39 

178 

1952 -July. 

9,525 

1,648 

U03 

1,203 

2,087 

1,155 

685 

222 

1,791 

118 

3* 

178 

Aug.. 

9,581 

1,701 

32* 

1,21*8 

2,121 

1,172 

710 

183 

1,791 

118 

. 

3* 

178 

Sept. 

9,713 

1,710 

332 

1,2*1 

2,1*7 

1,173 

755 

183 

1,791 

148 

. 

3* 

199 

Oct.. 

10,013 

1,812 

338 

1,22* 

2,201 

1,173 

785 

183 

1,851 

188 

. 

3* 

22'^ 

■or.. 

10,2*0 

1,922 

3*0 

1,21* 

2,2*2 

1,17* 

870 

183 

1,851 

187 

. 

3* 

223 

Dec. 

10,606 

2,169 

3*2 

1,19* 

2,283 

1,175 

935 

183 

1,851 

217 

. 

3* 

223 

1953 -Jan.. 

10,709 

2,U01 

3*8 

1,15* 

2,328 

1,176 
l,l6o 

795 

\'i 

1,895 

IU7 

3* 

247 
21*7 
2*7 

Fei.. 

10,953 

2,608 

3*5 

1,150 

2,361 

778 

1,895 

171 

_ 

3* 

Mar.. 

U,079 

2,763 

3*3 

1,139 

2,*19 

1,182 

703 

183 

1,895 

171 

3* 

Source:  Dolly  Treasury  Statement. 

1/  The  eecurltlee  shovn  in  this  table  were  Issued  to  the  Treasury  to  finance 
GoTemnent  corporations  and  other  agencies,  with  the  Treasury  Itself 
raising  the  necessary  funds  through  public  debt  operations.  To  avoid 
duplication,  these  securities  are  not  Included  in  the  guaranteed  debt 
outstanding  as  shown  in  preceding  tables. 

Approved  September  8,  I950.  Securities  consist  of  notes  of  the  Secretary 
of  the  Interior  (Defense  Minerals  Exploration  Administration),  Eeoon- 
struction  Finance  Corporation,  Export-Import  BanJc  of  Washington,  and  the 
Administrator  of  the  Defense  Materials  Procurement  Agency  (to  whom  was 
transferred  from  the  Administrator  of  General  Services  Administration, 
pursuant  to  Executive  Order  IO281  of  August  28,  1951,  the  function  of 
borrowing  from  the  Treasury  under  the  terms  of  the  act). 

3/  Excludes  securities  Issued  under  Defense  Production  Act. 

*/  For  slum  clearance  program;  Includes  also  Federal  National  Mortgage 
Association  and  prefabricated  housing  loans  program,  which  were 
transferred  from  the  KecanBtruction  Finance  Corporation  beginning 


2/ 


5/ 


2/ 


September  1950;  and  housing  loans  for  educational  institutions,  be- 
ginning Julj  1951, 

This  agency  superseded  the  Economic  Cooperation  Administration,  ef- 
fective December  30,  I951,  pvirsuant  to  the  Mutual  Security  Act  of  I95I 
(Public  Law  I65),  approved  October  10,  I95I,  and  Executive  Order  IO30O, 
of  November  1,  I95I. 

For  Farmers'  Home  Administration  programs. 

For  Natural  Fibers  Revolving  Fund;  activities  have  been  terminated. 
C<»sl8t8  of  notes  Issued  by  Federal  Farm  Mortgage  Corporation  and 
Home  Owners'  Loan  Corporation  prior  to  I95O  and  by  Virgin  Islands 
Company  In  1948-50,  and  advances  under  agreement  with  Veterans' 
Administration  for  direct  loan  program  beginning  August  I95O.  For 
detail,  see  "Treasury  Bulletin"  Issues  before  March  I95I, 
Notes  outstanding  in  the  amount  of  $9,365  million,  including  Interest, 
were  canceled  on  June  30,  I948,  pursuant  to  the  Government  Corporations 
Appropriation  Act,  I949  (62  Stat.  II87). 
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Table  8.-  Public  Debt  and  Guaranteed  Securities  Outstanding  by  Months 

(End  of  month,  In  mllllonB  of  dollare) 


Feb. 


Apr. 


May 


July 


Aug. 


Sept. 


Not. 


Dec. 


Public  debt 


1932 

17,816 

18,126 

18,507 

18,597 

19,037 

19,1*87 

19,612 

20,067 

20, 6U 

20,813 

20, 806 

20,aD6 

1933 

20,802 

20,935 

21,362 

21,1*1*1 

21,853 

22,539 

22,610 

23,099 

23,051 

23,050 

23,534 

23,814 

193"* 

25,068 

26,052 

26,158 

26,118 

26,155 

27,053 

27,189 

27,080 

27,190 

27,188 

27,299 

28,479 

1935 

28,1*76 

28,526 

28,817 

28,668 

28,638 

28,701 

29,123 

29,033 

29,1*21 

29,1*62 

29,634 

30,557 

1936 

30,516 

30,520 

31,1*59 

31,1*25 

31,636 

33,779 

33, W* 

33,380 

33,833 

33,833 

33,794 

34,407 

1937 

31*,  502 

3l*,6oi 

3i*,728 

3i*,9ln 

35,213 

36,1*25 

36,716 

37,01*5 

36,875 

36,956 

37,094 

37,279 

1938 

37,1*53 

37,633 

37,556 

37,510 

37,1*22 

37,165 

37,191 

37,593 

38,393 

38,1*23 

38,603 

39,427 

1939 

39,631 

39,859 

39,985 

1*0,063 

1*0,282 

1*0,1*1*0 

1*0,661 

1*0,891 

1*0,858 

1*1,036 

41,305 

41,942 

19'tO 

1*2,110 

1*2,365 

1*2,51*0 

1*2,658 

1*2, 808 

1*2,968 

1*3,771 

1*3,905 

1*1*,  073 

1*1*, 137 

44,273 

45,025 

19I+I 

1*5,877 

1*6,090 

1*7,173 

1*7,231 

1*7,721 

1*8,961 

1*9,513 

50,921 

51,31*6 

53,581* 

55,o4o 

57,938 

191*2 

60,012 

62,381 

62,1*19 

61*, 961 

68,571 

72,1*22 

77,136 

81,685 

86,1*83 

92,901* 

96,116 

108,170 

191*3 

111,069 

111*,  021* 

115,507 

129,81*9 

135,913 

136,696 

11*1,521* 

11*1*,  059 

158,31*9 

165,01*7 

166,158 

165,877 

191*1* 

170,659 

183,107 

18I*,715 

181*,  967 

186,366 

201,003 

208,571* 

209,802 

209,1*96 

210,21*1* 

215,005 

230,630 

191*5 

232,1*08 

233,707 

233,950 

235,069 

238,832 

258,682 

262,01*5 

263,001 

262,020 

261,817 

265,342 

278,115 

191*6 

278,887 

279,211* 

276,012 

273,898 

272,583 

269,1*22 

268,270 

267,51*6 

265,369 

263,532 

262,277 

259,149 

191*7 

259,776 

261,1*18 

259,121* 

257,701 

258,31*3 

258,286 

259,1*1*6 

260,097 

259,11*5 

259,071 

258,212 

256,900 

ISM 

256,571* 

25l*,605 

252,990 

252,21*0 

252,236 

252,292 

253,371* 

253,01*9 

252,687 

252,1*60 

252,506 

252,800 

191*9 

252,620 

252,721 

251,61*2 

251,530 

251,889 

252,770 

253,877 

255,852 

256,680 

256,778 

256,982 

257,130 

1950 

256,865 

256,366 

255,721* 

255,718 

256,350 

257,357 

257,51*1 

257,871* 

257,216 

256,937 

257,077 

256,708 

1951 

256,125 

255,91*1 

254,997 

254,727 

255,093 

255,222 

255,657 

256,61*1* 

257,353 

258,298 

259,604 

259,419 

1952 

259,775 

260,362 

258,081* 

258,292 

259,905 

259,105 

263,073 

263,186 

262,682 

264,919 

267,432 

267,391 

1953 

267,1*02 

267,581* 

261*,  1*85 

(Juaranteed  Becurltles  1/ 


1932. 
1933. 
1934. 
1935. 
1936. 

1937. 
1938. 
1939. 
1940. 
1941. 

1942. 
1943. 
1944. 
1945. 
1946. 

1947. 
1948. 
1949. 
1950. 
1951. 

1952. 
1953. 


310 
3,300 
4,562 
4,662 
4,646 
4,987 
5,699 
5,915 

5,703 
4,291 
4,275 
1,530 
558 

270 
77 
36 
27 
18 

38 
48 


180 
3,480 
4,630 
4,662 
4,646 
5,4lO 
5,673 
5,914 

5,696 

4,287 

4,233 

1,144 

551 

188 

79 

26 

27 

18 

37 
50 


295 
3,589 
4,654 

4,662 
4,646 
5,410 
5,663 
5,916 

5,690 

4,360 

2,278 

1,144 

553 

182 

78 

24 

24 

21 

41 

51 


325 
3,660 
4,676 

4,660 
4,647 
5,410 
5,657 
6,560 

5,688 
4,372 
2,274 
1,155 
544 

178 
75 
23 
22 
21 
44 


423 
3,728 
4,703 
4,660 
4,852 
5,409 
5,535 
6,371 

5,687 
4,091 
1,669 
1,171 
552 

177 
75 
23 
20 
29 
45 


681 
4,123 
4,718 
4,665 
4,853 
5,450 
5,529 
6,370 

4,568 

4,100 

1,623 

433 

476 

90 
73 
27 
20 
29 
46 


l,o64 
4,205 
4,724 

4,703 

5,064 

5,480 

5,526 

6,939 

4,581 

3,791 

1,565 

505 

333 

80 

55 

26 

16 

28 

34 


1,615 
4,248 
4,669 

4,633 
5,015 
5,489 
5,813 
6,937 

4,592 

3,941 

1,566 

534 

379 

79 
51 
27 
18 
32 

39 


1,875 
4,369 
4,667 

4,633 
5,009 
5,456 
5,808 
6,937 
4,574 
3,971 
1,568 
545 
4oo 

76 
50 
29 
20 
33 
40 


2 
2,596 
4,421 
4,667 
4,634 
5,001 
5,448 
5,810 
6,938 
4,265 
4,U9 
1,563 
558 
386 

83 
52 
28 
22 
37 
45 


18 
2,823 
4,460 
4,662 
4,644 
4,993 
5,708 
5,919 
6,324 

4,2a 

4,160 

1,533 

553 

370 

89 
57 
29 
24 

43 

51 


Total  Federal  seourlties 


180 
3,063 
4,494 
4,662 
4,645 
4,992 
5,704 
5,917 
6,324 

4,301 

4,230 

1,514 

567 

339 

81 

55 

30 

24 

42 

54 


1932. 
1933. 

1934. 
1935. 
1936. 

1937. 

1938. 
1939. 
1940. 
1941. 

1942. 
1943. 
1944. 
1945. 
1946. 

1947. 
1948. 
1949. 
1950. 
1951. 
1952. 
1953. 


17,816 
20,802 
25,378 
31,776 
35,078 

39,164 
42,099 
44,618 
47,809 
51,792 

65,715 
115,360 
174,933 
233,933 
279,445 

260,046 
256,651 
252,656 
256,892 
256,143 

259,813 
267,450 


18,126 
20,935 
26,232 
32,006 
35,150 
39,263 
42,279 
45,269 
48,038 
52,004 

68,077 
118,311 
187,339 
234,851 
279,764 

261,606 
254,683 
252,747 
256,395 
255,958 

260,399 
267,634 


18,507 
21,362 
26,453 
32,406 
36,113 

39,390 
42,202 
45,395 
48,203 
53,089 

68,109 
119,867 
186,993 
235,094 
276,565 
259,306 
253,068 
251,666 
255,747 
255,018 

258,124 
264,536 


18,597 
21,441 
26,443 
32,328 
36,101 

39,601 
42,157 
45,473 
48,315 
53,791 

70,649 
134,221 
187,241 
236,224 
274,443 

257,880 
252.315 
251,553 
255,740 
254,748 

258,337 


19,037 
21,853 
26,578 
32,367 
36,339 

39,873 
42,274 
45,691 
48,343 
54,092 

74,258 
140,004 
188,035 
240,003 

273,135 
25-8,521 
252,311 
251,912 
256,370 

255,122 

259,951 


19,487 
22,539 

27,734 

32,824 

38,497 
41,089 

42,017 

45,890 
48,497 
55,332 

76,991 
140,796 
202,626 
259,115 
269,898 

258,376 
252,366 
252,798 
257,377 
255,251 
259,151 


19,612 
22,610 
28,254 
33,328 
38,168 

41, 419 
42,255 
46,141 
49,297 
56,452 

81,717 
145,316 
210,138 
262,550 
268,603 
259,528 
253,429 
253,902 
257,557 
255,685 
263,107 


20,067 
23,099 
28,695 
33,280 
38,049 

41,678 
42,608 
46,380 
49,718 
57,858 

86,277 
148,000 
211,369 
263,535 
267,924 

260,176 
253,101 
255,879 
257,891 
256,677 

263 ,225 


20, 6U 
23,051 
29,064 
33,790 
38,500 

41,508 
43,402 
46,314 
49,881 
58,283 

91,057 
162,321 
211,064 
262,565 
265,768 

259,221 
252,738 
256,709 
257,236 
257,386 
262,722 


20,813 
23,052 
29,784 
33,882 
38,500 

41,590 
43,424 
46,484 
49,947 
60,522 

97,169 
169,166 
211,807 
262,376 
263,918 

259,155 
252,513 
256,805 
256,959 
258,336 
264,964 


20,806 
23,552 
30,122 
34,094 
38,456 

41,738 
43,596 
47,013 
50,192 
61,364 

100,380 
170,318 
216,537 
265,894 
262,646 

258,301 
252,563 
257,011 
257,100 
259,647 
267,483 


20,806 
23,994 
31,543 
35,052 
39,069 

41,924 
44,419 
47,646 
50,942 
64,262 

112,471 
170,108 
232,144 
278,682 
259,487 

256,981 
252,854 
257,160 
256,731 
259,463 

267,445 


Source:     Dally  Treasury  StateBent;   Office  of  the  TreaBurer  of  the  Itolted  States; 
for  guaranteed  securities  prior  to  July  1942,   Statement  of  Contingent  Lia- 
bilities.    For  public  debt  outstanding  by  years,  beginning  1790,   see  1952 
Annual  Report  of  the  Secretary  of  the  Treasury,   p.   557- 

i/     Obligations,    issued  by  certain  Goremment  corporations  and  other  agencies, 
which  are  guaranteed  by  the  United  States  as  to  both  principal  and  interest. 


Such  obligations  wore  first  authorized  In  1932.     Prior  to 
September  1939,    the  figures  represent  principal  shown  as  a  contingent 
liability  of  the  United  States;   beginning  September  1939,   they  re- 
present principal  outstanding,   both  matured  and  unmatured.     Guaranteed 
securities  held  by  the  Treasury  are  excluded. 
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STATUTORY  DEBT   LIMITATION 


The  Second  Liberty  Bond  Act,  as  amended,  ( 3I  U.3.C. 
757  b),  providee  that  the  face  amount  of  obligations  Issued 
under  authority  of  that  act,  and  the  face  amount  of 
obligations  guaranteed  ae  to  principal  and  Interest  by 
the  United  States  (except  guaranteed  obligations  held  by 
the   Secretary   of   the  Treasury),    shall   not    exceed   In   the 


aggregate    5275   billion   outstanding   at    any  one    time. 

Obligations    Issued  on   a  discount   basis,    and  subject   to 

redemption  prior  to  maturity  at   the  option  of  the  owner, 

are  Included  In  the  statutory  debt  limitation  at  current 
redemption  values. 


Table  1.-  Status  under  Limitation,   March  31,    1053 

(In  milllains  of  dollarB) 

Maximum  ajnotmt  of  securities  vhloh  ma;  tie  outstanding  at  any  caie  tljne,  under  llmltatloa  Iji^oecd  1^  the  act 

of  June  26,  1946  (31  U.S.C.  757  b) 275,000 

Aiaount  of  aeourltles  outatandlng  subject  to  such  statutory  debt  limitation; 

U.  S.  Ooremmant  securities  Issued  under  the  Second  Liberty  Bond  Act,  as  amended 263  877 

Guaranteed  securities  ( eiolijllng  those  held  by  the  Treasury) 51 

Total  aiBount  of  securities  outstandlBg  subject  to  statutory  debt  limitation .« 263,929 

Bolanoe  Issuable  under  limitation 11,071 


Source:     Bureau  of  the  Puhllc  Debt. 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

Outstanding  March  31,  1053 

(In  millions  of  dollars) 


Class  of  security 

Public  debt: 

Interest-bearing  securities: 
Mai^etable : 

Treasury  bills 

Certificates  of  Indebtedness 

Treaaury  notes 

Treasury  bands  -  bank  eligible »• 

Treasury  bonds  -  bank  restricted  1/ 

Foetal  sarlngs  and  Fansma  Canal  bonds 

Total  marketable. . . » 

Nonmarketable : 

n.  S.   savings  bonds  (current  redamptlon  value) 

Treasury  savings  notes 

Depos Itary  bonds 

Treasury  bonds,   Inrestmant  series 

Total  noimaiicetable 

Special  Issues  to  Ooremment  agencies  and  trust  funds 

Total  Intarost-bearliig  securities 

Matured  securities  on  vhlch  Interest  has  ceased 

Debt  bearing  no  Interest: 

United  States  savings  stamps 

£zoe8B  profits  tax  refund  bonds 

Special  notes  of  the  Itoited  States: 

International  Monetary  Fund  Series , , 

Qblted  States  notes   (lees  gold  reserve) 

Deposits  for  retlraaant  of  national  bank  and  yederal  Eeserve  Bank  notes 
Other  debt  bearing  no  Interest 

Total  debt  bearing  no  Interest 

Total  public  debt 

Ouaranteed  securities:     2/ 

Interest-bearing 

Matured 

Total  guaranteed  securities 

Total  public  debt  and  guaranteed  securities 


Subject  to 
statutory  debt 
llmltatlcin 


Not  subject  to 
statutory  debt 
limitation 


Total 
outstanding 


19,211 
15,959 
30,327 
59,358 
21,009 


iits.ses 


58,371 

4,879 

400 

13,387 


77,037 


39,35^ 


262,256 


312 


50 
2 

1,258 


1,309 


263,877 


50 
1 


51 


263,929 


124 


124 


124 


191 
283 

6 


479 


608 


608 


19,2U 
15,959 

30,327 

59,353 

21,009 

124 


145,988 


58,371 

4,879 

400 

13,387 


77,037 


39,35^ 


262,380 


316 


50 

2 

1,258 

191 

283 

6 


1,789 


264,485 


50 

1 


51 


264,536 


Source:     Bureau  of  the  Public  I>ebt. 

1/     Issues  which  ccnmerclal  banks  aay  not  acquire  prior  to  specified  dates 


(with  minor  exceptions).     See  "Debt  Outstanding",  Table  3,   footnote  1. 
2/    Excludes  guaranteed  saourltles  held  by  the  Treasury. 
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Tteble  1.-  Maturl 


ty  Schedule  of  Interest -Bearing  Public  Marketable  Securities 
Issued  by  the  United  States  Govemoent 
and  (kitstandlng  March  31,   ig63  -^ 

(In  Btllllons  of  dollars) 


Description  of  security  2/ 

Anount  of  naturltlee 

.     Date 
bank  re- 
stricted 
Issues 

-     becoae 
bank 
eligible 
3/ 

Tear 
and 

Deaorlptlon  of  security  2/ 

ABOrunt 

of  aaturltloa 

Date 

Year 
and 

Filed 
matu- 
rity 
Issues 

Callable  Issues 
olaeslfled  by 
year  of i 

Fixed 
matu- 
rity 
IBS  use 

Callable  Issues 
classified  by 
year  of! 

bank  re- 
stricted 
issues 

First 
caU 

Final 
matu- 
rity 

First 

caU 

Final 
matu- 
rity 

beocne 
bank 
eligible 
3/ 

1953 

Tinin ,. 

6,901 

. 

. 



1956 

Mar.. 

2-1/2^  Bead  -     3/15/56-58 

. 

1,'**9 



fV.- 

mil" ,,.,, 

5,'W3 

4,904 

2,003 

'^,963 

725 

Apr.. 
June, 

Sept, 

1-1/2*  Note  -       4/1/56-EA 

2-lA*  Bond  -     6/15/54-56 

2-3M  Bond  -    9/05/56-59 
2-lA*  Bond  -     9/15^-59 

1,007 

June. 

mn« .,...., wi   i 

- 

- 

982 
3,822 

681 

BlllB  (Tar  Anticipation  Series).. 
l-7/8lt  Certificate  -          6/1/53-B 
Zf,          Bond                 -       6/15/53-55 

Aufi»  • 

2it          Certificate  - 

2i          Bond  4/ 

2-l/8it  Note 
2%          Bond  2/ 
2^          Bond  2/ 
2-lA)t  Bond  5/ 
25t           Bond  ^ 

Total 

8/15/53-C 

9/15/51-53 

12/1/53-A 

12/15/51-55 
6/15/^2-54 

6/15/^2-55 
12/15/^52-54 

2,882 

7,986 

10,542 

510 
5,825 
1,501 
8,662 

- 

'.'.'.'.'.'. 

Oct., 

1957 
Mar,, 

Apr., 

1-1/256  Hote  -     10/1/56-10 
Total 

550 

- 

- 

Sept. 

1,557 
531 

6,253 
927 

681 

Sec.. 

a-3/85t  Bond  -    3/15/57-59 
l-l/2j6  Note  -      4/1/57-IA 

46,308 

16,499 

- 

Oct,, 

1-1/256  Hote  -     10/1/57-EO 
Total 

8o4 

- 

- 

1,335 

927 

1958 
Mar.. 

2-1/256  Bond  -     3/15/56-58 

1,449 

1954 
Feb.. 

Mar.. 

S-lAi^  Certificate  - 

1-3/85^  Note 

25t           Bond 
2-lAi^  Bond 

2/15/54-A 

3/15/54-A 

6/15/52-54 
6/15A-56 

8,114 
4,675 

681 

5,825 

June. 
Deo. 

2-3/856  BooQd  -           6/15/58 
2-3A5t  Bond  -     6/15/58-63 

2-1/256  Bond  -         12/15/58 

Total 

4,245 
620 

91s 

- 

4,865 

919 

I,'t49 

June. 

Dec, 

25t          Bond 

Total 

15/15/52-54 

- 

- 

8,662 

1959 
Mar.. 

2-3/856  Bond  -    3/15/57-59 

927 

12,789 

681 

14,487 

June. 

2-lA5t  Bond  -    6/15/59-62 

- 

5,280 

- 

Sept. 

2-3ASt  Bond  -    9/'l5/56-59 

a-iA*  Bond  -   9/15/56-59 

- 

- 

3,822 

Deo.. 

2-lAi6  Bond  -  12/15/59-62 
Total 

. 

,3,W7 

- 



8,7^7 

5,731 

1955 

Mar.. 

1-1/256  Note 
2-7/85t  Bond 

3/15/55-A 
3/15/55-60 

5,365 

2,611 

. 

June. 
Dec.. 

2-lA^  Bond 

2%          Bond 
l-SA*  Note 

Total 

6/15/52-55 

12/15/51-55 
12/15/55-B 

6,854 

- 

1,501 
510 

i960 
Mar.. 

Deo. 

2-7/856  Bond  -     3/15/55-60 
2-3A56  Bond  -  12/15/60-65 
Total 

- 

1,485 

2,611 

12,219 

2,611 

2,011 

1,485 

2,611 

Footnotes  at  ei^  of  table. 


(CcDtlnued  on  foUovlng  page) 


May  mj 
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-DEBT  OPERATIONS. 


Table  1.-  Maturity  Schedule  of  Intereat-Bearlng  Public  Marketable  Securities 
Issued  by  the  United  States  Goveriment 


and  Outstanding  March  31,  1953 

(In  Bliaiona  of  dollars) 


1/ 


(Continued) 


•> 


Sonroe:  Dallj  Treaeury  Statement  and  Bureau  of  the  Public  Debt. 

1/  Krcludoa  postal  aarlnga  botrfjs. 

i/  It  should  be  noted  that  callable  Issues  appear  twice  In  this  column 
once  In  the  year  of  first  call  and  again  In  the  year  of  final  matu- 
rity. Callable  laausa  vlth  respect  to  which  a  definite  notice  of 
caU  has  been  aads,  howerer,  are  listed  as  fixed  aaturltles.  Tor 
date  of  iBsue  of  each  security,  see  "Market  Quotations";  for  tax 
BtatuB,  aee  "TreaBniy  Surrey  of  Ownership". 


Description  of  secorl'tr  2/ 

Aaount  of  ■aturltles 

Date 

Tear 

and 

month 

Description  of  seonrlty  2/ 

Amount  of  maturities 

nxed 

BBtU- 

nty 
Issue 

Callable  Issuee 
classified  by 
year  of: 

bank  re- 
stricted 
Issues 
becooe 

Date 

Tear 

and 
aonth 

Fixed 
matu- 
rity 
lasuei 

Callable  lasusa 
classified  by 
year  of: 

bank  re- 
stricted 
Issues 

s    First 
call 

riaal 
aatn- 
rlty 

bank 

eligible 

3/ 

become 

1    First 
oaU 

Final 
matu- 
rlty 

■  bank 
eligible 
2/ 

1961 
June., 

3i          raaama.  Canal  bood  -  6/1/6] 

L      50 

- 

- 

1967 
Jnae. 

Sept. 

2-1/2*  Bond  -    6/15/68-67 

2-1/2*  Bond  -     6/15/67-72 

2-1/2*  Bend  -     9/15/67-72 

- 

1,895 

2,716 

2,U7 

6A5/6e 

1968 

2-lAH  Bond  -     6/15/59-62 

S-\/2i  Bond  -     6/15/62-67 

- 

2,117 

5,280 

Dso.. 

2-1/2*  Bond  -  12/15/67-72....... 

Total 

- 

,3,834 

- 

12/15/62 

June.. 

- 

8,446 

2,U7 

Dm... 

2-lA*  Bond  -  12/15/59-62 

Total 

- 

- 

3M7 

1968 

«,U7 

8,7V7 

D«3.. 

2-1/2*  Bond  -  12/15/63  -68 

- 

- 

2,828 

1963 
Jane.. 

2-3A*Boind-     6/15/58-63 

919 

1969 

Seo... 

2-1/2^  Bond  -  12/1^/63-68 

Total 

- 

2,888 

- 

June. 
Dec. 

2-1/2*  Bond  -     6/15/64-69 

2-1/2*  Bond  -  12/15/64-69 

Total 

- 

- 

3,757 
3,833 

k/15/53 

2,as8 

919 

9/15/53 

- 

- 

7,590 

196k 
J<Be.. 

Seo... 

2-1/2*  Bond  -     6/15/6^-69 

2-1/2$  Bond  -  12/15/6^-69 

Total 

- 

3,757 
3,833 

- 

1^/15/53 
9/15/53 

1970 
Mar.. 

2-1/2*  Bond  -     3/15/65-70 

- 

- 

4,724 

2/1/54 

- 

7,590 

- 

1963 

1971 
Mar.. 

2-1/2*  Bond  -    3/15/66-71 

- 

- 

2,966 

12/1/54 

Mar... 

2-1/2*  Bond  -     3/15/65-70 

- 

V,78'» 

- 

2/1/54 

B«)... 

2-3 A*  B«id  -  12/15/60-65 

Tatal 

- 

- 

1,485 

• 

k,li\ 

1,1*85 

1972 
June. 

2-1/2*  Bond  -     6/15/67-72 

- 

- 

1,895 

6/15/62 

Sept. 

2 -1/2*  Bond  -     9/15/67-72 

- 

- 

2,716 

19« 

2-1/2*  BoBd  -    3/15/66-71 

- 

2,966 

- 

12/1/54 

Deo.. 

2-1/2*  Bond  -  12/15/67-72-. 

Total 

- 

- 

3,834 
8,446 

12/15/62 

Mar... 

" 

J/ 


Bank  restricted  Issues  may  not  be  acquired  by  oonnerclal  banks  (with 
minor  exceptlans)  prior  to  specified  dates;  see  "Debt  Outstandlna" 
Table  3,  footnote  1.  ^  ' 

4/  Hot  called  for  redemption  on  March  15,  I953.  Will  mature  on 
September  15,  1953. 

Hot  called  for  redesiptlan  on  June  15,  1953.  Callable  on  four  manths' 
notice  an  Deceanber  15,  1953,  succeeding  Interest  payment  date. 


5/ 
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.DEEfT  OPEBATIOHS. 


Table  2.-  Offerings  of  Treasury  Bills 

(Collar  smounta  Is  BlUlooa) 


Issue  date 


Begular  Series: 

1952-Deo.  I* 

Deo.  11 

Deo.  18 

Dao.  26 

1953-Jan.  ? 

Jan.  3 

Jan.  15 

Jan.  22 

Jan.  29 

Feb.  5  

Feb.  13  

Feb.  19  

Feb.  26 

Mar.  5 

Mar.  12 

Mar.  19 

Mar.  26 

Apr.  2  p 

Apr.  9  p 

Apr.  16  p 

Apr.  23  p 

Apr.  30  p 

Tax  Anticipation  Series 

1952-Oct.  3 

Not.  21 


Maturity 
date 


Mar.  5. 
Mar.  12. 
Mar.  19. 
Mar.  26. 

Apr.  2. 
Apr.  9. 
Apr.  16. 
Apr.  23. 
Apr.  30. 

May  7. 

May  lU. 

May  21. 

May  28. 

June  k. 
June  11. 
June  18, 
June  25. 

July  2. 
July  9. 
July  16. 
July  23. 
July  30, 


1953 -Mar.  18. 
June  19. 


Deeoriptlon  of  zunr  l8au« 


Number  of 
days  to 
maturity 


91 
91 
91 
90 

90 

91 
91 
91 
91 

91 
90 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 
91 


161 

210 


Amo^jnt  of 

bids 

tendered 


1,836.1+ 
1,9'»3.7 
1,713.1 
1,775.2 

2,098.9 
2,057.3 
2,036.0 
2,127.1 
2,383.3 

2,133.0 
2,386.0 
2,291.5 
1,993.1 

1,997.5 
2,1+42.1 
2,388.0 
2,229.6 

l,9'f3.3 
2,275.1+ 
2,098.6 
2,202.3 
2,l81+.0 


3,279.1 
3,923.8 


Amount  of  bids  accepted 


Total 
oxDOun't 


1,300.7 

1,200.3 
1,200.0 
1,200.3 

1,200.7 
1,399.'* 
1,1*00.2 
1,1*00.1+ 
1,500.1* 

1,300.1* 

1,500.5 

1,301.2 
1,300.7 

1,301.1* 
1,201.9 
1,200.5 
1,200.7 

1,200.5 

1,1*00.8 
1,1*00.7 

1,500.5 

1,'»99.9 


2,501.9 

2,002.7 


On  compet- 
itive baa  la 


1,118.U 
966.1 
959.3 
977.1 


991.1* 
1,166.3 
1,11*3.1 
1,160.5 
1,237.6 


1,083.1* 
1,259.9 
1,059.2 
1,101*. I* 

1,102.7 
971.8 
925.5 
959.8 

999.2 
1,180.0 
1,11*6.1 
1,238.5 
1,250.5 


2,300.7 

1,776.3 


On  nonocmpetl- 
tlve  basis  1/ 


182. U 
231*.  3 
21*0.7 
223.2 

209.3 
233.1 
257.1 
239.9 
262.9 

217.0 
21*0.5 
21*2.0 
196.3 

198,7 
230.1 
275.0 
21*0.9 

201.3 
220.9 
25U.6 
262.0 
21+9.1* 


201.2 
226.1. 


In 
wrnhange 


1+1*. 0 
56.0 
1*1*. 0 

38.3 

39.0 

136.1* 

227.5 

11*5.7 

53.1* 

1H.3 

154.3 

76.5 

63.5 

39.9 
71.2 
56.5 

43.9 

38.5 

40.5 

211.5 

323.6 

72.1 


Amount 
maturing  on 
ise'Ae  S^te 
of  new 
offering 


1,300.3 
1,200.9 
1,202.3 
1,200.4 

1,200.0 
1,400.1 
1,401.2 
1,401.5 
1,501.4 

1,301.0 
1,500.9 
1,300.5 
1,300.0 

1,300.7 
1,200.3 
1,200.0 
1,200.3 

1,200.7 
1,399.4 
1,400.2 
1,400.4 
1,500.4 


Total  unma- 
tured IseuM 
outstanding 
after  nev 
Issuae 


17,211.6 
17,211.0 
17,208.1 
17,203.0 

17,203.7 
17,208.0 
17,207.0 
17,205.9 
17,204.9 

17,204.2 
17,203.9 
17,204.6 
17,205.3 

17,205.9 
17,207.5 
17,208.0 
17,208.3 

17,208.2 
17,209.6 
17,210.2 
17,310.3 
17,309.8 


2,002.7 


Issue  date 


Begular  Series; 

1952-Deo.  4 

Dec.  U 

Dec.  18 

Doc.  26 

1953-Jan.  2 

Jan.  8 

Jan.  15 

Jan.  22 

Jan.  29 

Feb.  5 

Feb.  13 

Feb.  19 

Fob.  26 

Mar.  5 

Mar.  12 

Mar.  19 

Mar.  26 

Apr.  2  p 

Apr.  9  p 

Apr.  16  p 

Apr.  23  p 

Apr.  30  p 

Tax  Anticipation  Series: 

1952-Oct.  8 

nor.  21 


On  total  bids  accepted  - 


Average  price 
per  hundred 


99.482 
99.471 
99.460 
99.443 

99.452 
99.498 
99.463 
99.470 
99.504 

99.487 
99.502 
99.500 
99.477 

99. 1*53 
99.470 
99.487 
99.1*85 

99.'^87 
99.1*76 
99.1*39 
99.1*11* 
99.1*33 


99.231 
98.923 


Equivalent  average 
rate  2/ 


(Percent) 

2.049 
2.091 
2.138 

a. 228 

2.191 
1.986 

2.124 
2.097 
1.961 

2.031 
1.993 
1.977 
2.070 

2.161* 
2.098 
2.029 
2,036 

2.029 
2,073 
2.219 
2,320 
2.243 


1.720 

1.846 


On  oompetitlve  bids  accepted  - 


High 


Price  par  hundred 


Source:     Bureau  of  the  Public  Debt.  . , 

X/    Teiulers  for  $200,000  or  less  frcm  any  one  bidder  are  aooapted  in 

full  at  average  price  on  competitive  blda. 
g/     Banlc  discount  bafis, 
'    Except  $200,000  at  99.496  and  $300,000  at  99,480, 

Except  $50,000  at  99.550. 


99.550 
99.517 
99.555 
99.498 

99.463  3/ 

99.525  y 

99.550 
99.520 
99.575 

99.525  5/ 
99.520 
99.520 
99.550 

99.500 
99.1*76  6/ 
99.500 
99.522 

99.494 
99.507 
99.494 
99.494 
99.460 


99,284  2/ 
99.000  8/ 


Equivalent  rate  2/ 


(Percent) 

1.780 
1.911 

1.760 
2.008 

2.148 
1.879 
1.780 
1.899 
1.681 

1.879 
1.920 
1,899 
1.780 

1.978 
2.073 
1.978 
1.891 

2.002 
1.950 
2,002 
2.002 
2.136 


1.601 
1.711* 


Price  per  hundred 


99.469 
99.466 
99.450 
99.433 

99,447 
99.1*93 
99.454 
99.464 
99.500 

99.482 
99,499 
99.498 
99,470 

99.448 
99.468 
99.1*85 
99,484 

99.485 
99.472 
99.1*31 
99.1*10 
99.426 


99.204 
98.915 


Equivalent  rate  2/ 


(Percent) 

2.101 
2.113 
2.176 
2.268 

2.212 
2.006 
2.160 
2,120 
1.978 

2,049 
2.004 
1.986 
2.097 

2.1a 
2.105 
2,037 
2.041 

2.037 
2.089 
2.251 
2.331* 
2.271 


1.780 
1.860 


B 


Except  iaoo, boo  at  99.544  and  $100,000  at  99.57Q.^..7 
Except  S200,000  at  99,500,  ^v,/ 

Except  $500,000  at  99.307  BDi.  $20,000  at  99.329. 
Except  $50,000  at  99,250, 
PreHmlnnrj. 


Mail  195) 
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Det« 

aubaorlptlon 
books  vara 
opeoad 


1/80  A8 
2/l8Afl 
3/22  A8 
5/19  A8 
6/21 A8 
9/1/W 
9/20  A8 
12/6/V8 
12/15  A8 

1/19  A9 
2/15A9 
3/21A9 
5/19A9 
6/20  A9 
8/81A9 
9/^A9 
12/5A9 
12/19A9 

l/M/50 
2/17,60 
2/17/50 
3/20^0 

6/21^0 


2/ 


2/1/V8 

3/1A8 

U/1A8 

6/1A8 

7/l/W 

9/15/V8 

10/1 A8 

12/15A8 

1/1A9 

2/1A9 

3/1A9 

l»/lA9 

6/1A9 

7/1A9 

9/15A9 

IO/1A9 

12/15A9 

1/1/50 

2/1/50 
3/ly^ 
3/15/50 
t/l/50 
6/x/pO 

1/Upo 

9/15/50 

10/1/50 

12/15/>) 

Vl/31 

sTiAi 

9/15/51 

loA/^i 
10/15/51 

10/1/51 
12/15/51 

3/1/52 
3/1/52 
Vl^ 

7/1^ 

io/i/3e 

10/1/52 
8/15/52 

«/l5/53 
2/15/^3 

Vl/53 
5/1^3 


Table  3.-  Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Deaoplptlon  of  security 


l-l/8)t  Certlfloat*  - 
1-1/8*  0«rtlflo«t«  - 
l-l/8)t  Crtlflottte  - 
1-1/851  Cartlfloat*  - 
l-l/8jt  Certlfloata  - 
1-3/6*  Hota 
1-lA*  Cartlfloata  - 
1-lA*  Cartlfloata  - 
l-lAlt  Cartlfloata  - 

l-lAl^  Cartlfloata  - 
l-lA*  Cartlfloata  - 
l-lAlt  Cartlfloata  - 
l-lAlt  Cartlfloata  - 
l-lAjt  Cartlfloata  - 
1-1/8)1  Cartlfloata  - 
1-1/8*  Cartlfloata  - 
1-3/8*  Iota 
1-1/8*  Cartlfloata  - 

1-lA*  "Ota 
l-lA*  "Ota 
1-1/2*  Iota 
1-lA*  "Ota 
1-lA*  »ota 
1-lA*  "Ota 
1-lA*  Hota 
l-lAit  »ota 
1-3  A*  Iota 

1-1/2*  Iota 
lr7/8*  Cartlfloata  - 
1-7/8*  Cartlfloata  - 
1-7/8*  Cartlfloata  - 
1-7/8*  Cartlfloata  - 
1-7/8*  Cartlfloata  - 
1-1/2*  Iota 
1-7/8*  Cartlfloata  - 

2-3/8*  BoHl 

1-7/8*  Cartlfloata  - 

1-1/2*  Iota 

2-3/8*  Baal 

1-7/8*  Cartlfloata  - 

2*    Cartlfloata  - 

2-1/8*  Iota 

1-1/2*  Hota 

2*  Cartlfloata  - 


2/1A9-B 
3/lA9-< 
U/iA9-l> 
6/1A9-X 
7/lA9-r 
U/1/50-A 
IO/1A9-O 
12/15A9-H 
1/1/50-A 

2/1/50-B 
3/1/5O-C 

6/1^-1 

ilxl^'t 
10/1/50-H 

3/15/5^-A 
1/1/5J-A 


10/1/51-A 
7/1/51-B 

l/lp/^-k 
7/1/51-c 

7/1/51-D 

8/1/51-1 

10/15/61 -r 

11/1/51-0 

12/15/55-B 

l*/l/56-3EA 

l*/l/52-A 

7/1/52 -B 

8/l5/;S2-c 

9/1/52-1) 

IO/I/62.J 

IO/1/56-KI 

3/l5/57-» 
2/15^3-A 
V75l/57-xa 

(>hpm 

6/1^3-B 
8/15/53-C  2/ 
12/1/53 -A 
10/1/57-M   , 
8/15/53 -c  2/ 


8-lA)(  Oartlflaat* 

9-1^*  Ban& 

1-1/2*  Iota 
3-lA)(  Booi 


-  a/l5/9^-A 

-  12/15/58 

-  V1/58-IA 

-  6/15/78-83 


Parlol  f>ai  laaaa  iata  to 


Maturity 


1  jr 
lyr 
lyr 
1  yr 

lyr 

lyr 

lyr 

1  Jl- 

lyr 
lyr 
1  JTP 

Ijr 
1  yr 
1  yr 
lyr 
"tyr 
1  yr 

1  yr 
1  yr 
5yr 
1  yr 
1  yr 
lyr 
lyr 
1  yr 
5yr 

5  yr 


6i: 


8m 
\  m 

3  » 
1  m 
1  m 

1  m 

1  B 


5  yr 

7yr 

5yr 

5yr 

lyr 
lyr 
5  yr 
lyr 

lyr 
5yr 

5yr 
30  yr 


9i- 
U  ■ 
U  n 
11  ■ 
Hi- 
ll*- 

11*  ■ 


10 


riret  call 


Amount  of 

subecrlptloos 

tenlered 


Cash  \J 


Kzobaoga 


Amount  laauad 


For 
oaah  1/ 


In  axohange 
for  othar 
securities 


5yT 


25yr    1* 


U,693 


5,t50 


(In  miniona  of  dollars) 

2,189  -  2,189 

3,553  -  3,553 

1,055  -  1,055 

't,301  -  V,301 

5,7^  -  5,783 

3,596  -  3,596 

6,535  -  6,535 

519  -  519 

5,695  -  5,695 

1,993 
2,922 
963 
5,019 
5,601 
1,197 
6,2W 
^,675 
5,373 


1,918 
2,71*1 
5,365 
886 
4,818 
5,351 
5,9^1 
5,253 
6,851* 

1,007  3/ 

9,524 

5,216 

583 

1,832 

10,861 

5502/ 
1,063 

967 
8,868 

5313/ 


Allotaient 
ratio 


4,963 

2,808  2/ 
10,542 
824  i/ 
873  2/ 

•»U4  9 

263/ 
419P2/ 


4,245 


1,188  p 


1,993 

100 

2,922 

100 

963 

100 

5,019 

100 

5,601 

100 

1,197 

100 

6,248 

100 

4,675 

100 

5,373 

100 

1,918 

100 

a,74i 

100 

5,365 

100 

886 

100 

4,818 

100 

5,351 

100 

5,941 

100 

5,253 

100 

6,854 

100 

1,007  2/ 

100 

9,524 

100 

5,216 

100 

5^ 

100 

1,832 

100 

10,861 

100 

5501/ 

100 

1,063 

100 

927 

8,868 
5313/ 

2,008  5/ 
10,542 

824  3/ 

&ra5/ 

8,Ufcf 
tfM  y 

263/ 
419P2/ 


100 

100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 

\J 
100 
100 
100 
100 
ioo 

100  6/ 


100 

8/ 


Source:  Bureau  of  the  Public  Debt. 

1/  ConalBte  of  all  public  cash  subBcriptione  and  subacriptlCDS  by  U.  S. 
Government  inrestanent  accounta . 

2/  Krcbange  offering  arailable  to  ovners  of  nonmarketable  2-3/1** 

Treasury  Bonds,  Inreetment  Series  B-I975-80,  dated  April  1,  I95I. 
For  further  information  relating  to  the  original  offering  see 
"Treasury  Bulletin"  for  April  I95I,  page  A-1. 

3/  Amounts  shown  axe  as  of  April  30,  1953.  They  include  eiohangea  by 
Federal  Eeserve  System  Open  Market  Account  amounting  to  $1,000  mil- 
lloo  in  the  case  of  Series  EA-1956,  $500  million  each  in  the  case  of 
Series  EO-I956  and  Series  EA-1957,  and  $714  miUlon  In  the  case  of 
Series  BO-I957. 

4/  Bonbank  subsoriptions  were  allotted  in  fuU.  Coimsircial  banks'  sub- 
scriptions  for  amounts  up  to  and  including  $100,000  for  thalr  own 
account  also  vera  allotted  in  fuU.  CcBBorolal  banks'  subscriptions 
for  owunta  orer  $100,000  for  their  own  account  were  allotted 
$100,000  on  each  subscription. 

2/  Bie  2*  certificates  dated  August  15,  1952,  were  reopened,  with  all 


certificates  of  the  series  identical  in  all  reapeots,  as  an  eichange 
offering  for  the  I-7/8*  certificates  which  matured  Decesiiber  1  1952. 
Total  exchanges  amount  to  $2,882  million.  ' 

6/  Holders  of  the  I-7/8*  certificates  lAioh  matured  February  15,  I953, 
were  offered  a  choice  of  exchanging  the  eeouritlea  for  either  the 
one-year  certificate  or  the  five-year,  ten-month  boai. 

2/  The  bond  offering  was  made  available  for  eichai«e  of  F  and  G  savings 
bonds  maturing  frcm  May  1  through  Decanber  31,  I953. 

2/  Total  allotments  on  cash  subscrlptioiaa  were  limited  to  apixroiimately 
$1,000,000,000.  Honbank  subscriptions  in  amounts  up  to  and  including 
$5,000  were  allotted  In  full.  All  other  subscriptions  were  allotted 
20*.  CoBmaroial  banks'  aubecriptlons  were  restricted  to  an  amount 
not  eioeedlng  5*  of  their  time  deposits  as  of  Deoonber  31,  1952. 
The  Treasury  also  reserved  the  right  to  allot  limited  amovmts 
of  these  bonds  to  Gkxvemmant  investaaent  accounts,  whloh  subscribed 
to  a  total  amount  of  $117,779,000. 

p   Preliminary. 
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Table  4.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes, 

and  Certificates  of  Indebtedness 


Called  or 

maturing  aeourlty  l/ 

Dleposlt] 

on  offers 

Ke suite  of  ex- 
change offers 

Description  of  n 
security  offered 

Date  01 

Description 

Issue 
date 

Amount 
out- 
standing 

by  Treasury 

or  retire- 
ment 

Cash 
retire- 
ment 

Exchange 
security 
offered 

changed 

Turned 
In 
for 
cash    2/ 

1 
(In  Bllliona  of 

lollara) 

1/1/50 

l-lA>  Certificate   - 

1/1/50-A 

I/1A9 

5,695 

- 

5,695 

5,373 

322 

1-1/8*  Certificate  - 

1/1/51-A 

2/1/50 

1-1  Alt  Certificate  - 

2/1/50-B 

2/1/1*9 

1,993 

- 

1,993 

1,919 

75 

1-1/1**  Hote 

10/1/51-A 

3/1/50 

1-1/1*56  Certificate  - 

3/1/50-C 

3/1/1*9 

2,922 

- 

2,922 

2,71*1 

lao 

1-1/1**  Hote 

7/1/51-B 

3/15/50 
it/l/50 

256           Bond 
1-3/8^  Hote 

Total 

3/15/50 
l*/l/50-A 

10/19/1*2 
9/15/1*8 

1,963 
3,596 

5,559 

- 

1,963 
3,596 

5,559 

963 

1,861 
3,501* 

102 
92 

. 

1-1/2*  Hote 

3/15/55-A 

5,365 

191* 

i*/l/50 

l-l/'ti  Certificate  - 

l*/l/50-D 

i./l/i*9 

963 

. 

886 

76 

l-l/l**  Hote 

7/1/51 -C 

6/1/50 

1-l/U^  Certificate  - 

6/1/50-E 

6/1A9 

5,019 

- 

5,019 

I*,8l8 

201 

1-1/1**  Bote 

7/1/51-D 

7/1/50 

l-lAit  Certificate  - 

7/1/50-F 

7/1/1*9 

5,601 

- 

5,601 

5,351 

250 

1-l/U*  Hote 

8/1/51-1 

9/15/50     • 

1-1/851  Certificate  - 
2-l/Zt,  Bond 
2%          Bond 

Total 

9/15/50-0 
9/15/50-52 
9/15/50-52 

9/15/1*9 
9/15/38 
1*/15A3 

1,197 
1,186 
l*,939 

7,322 

; 

1,197 
1,186 
1*,939 

1,039 

905 

3,^97 

158 

281 

91*2 

■ 

1-l/U*  Hote 

10/15/51 -r 

7,322 

5,91*1 

1,381 

10/1/50 

1-1/8*  Certificate   - 

10/1/50-H 

10/1/1*9 

6,21*8 

- 

6,21*8 

5,253 

995 

1-l/U*  Hote 

U/1/51-0 

12/15/50   1 

1-1/2*  Bond 

1-1/8*  Certificate  - 

Total 

12/15/50 
1/1/51 -A 

6/1A5 
1/1/50 

2,635 
5,373 

8,008 

- 

2,635 

5,373 

8,008 

2,315 
i.,538 

320 
83U 

- 

1-3/U*  Hote 

12/15/55-B 

_ 

6,851* 

1,151* 

4/1/51  1 

2-1/2*  Bond 
2-1/2*  Bond 

Total 

6/15/67-72 
12/15/67-72 

6/1/1.5 
U/15A5 

7,967 
11,689 

19,656 

1,627 

2,71*1 

886 

U,8l8 

10,072 

. 

7,967 
11,689 

19,656 

5,961. 
7,610 

J 

2-3/U*  Treasury  Bond, 
Bent  Series  B-1975- 

InTest- 
80  1/ 

13,57'» 

. 

6/15/51  . 

2-3/1**  Bond 
1-l/U*  Hote 
1-1/1**  Hote 
1-1/1**  Hote 

Total 

6/15/5I-5U 
7/1/51-B 
7/1/51-0 
7/1/51-D 

6/15/36 
3/1/50 
U/1/50 
6/1/50 

~ 

1,627 

2,71*1 

886 

l*,8l8 



10,072 

1,516 

2,607 

831 

1*,570 

110 

131* 

55 

21*8 

- 

1-7/3*  Certificate  - 

U/1/52-A 

. 

9,521* 

51*8 

8/1/51 

1-l/U*  Hote 

8/1/51-1 

7/1/50 

5,351 

- 

5,351 

5,216 

135 

1-7/8*  Certificate  - 

7/1/52-B 

9/15/51 

3*          Bond 

9/15/51-55 

9/15/31 

755 

755 

583 

172 

1-7/8*  Certificate   - 

8/15/52 -C 

10/1/51 

l-l/l**  Hote 

10/1/51-A 

2/1/50 

1,918 

1,918 

1,832 

86 

1-7/8*  Certificate  - 

9/1/52-D 

10/15/51    1 

1-1/1**  Bote 
1-1/1**  Bote 

Total 

lO/15/51-r 
u/l/51-0 

9/15/50 
10/1/50 

5,91*1 
5,253 

11,191* 

- 

5,91*1 
5,253 

11,191* 

5,873 
1*;988 

10,861 

67 
265 

333 

] 

1-7/8*  Certificate  - 

10/1/52-1 

. 

12/15/51 

2-1/1**  Bond 

12/15/51-53 

12/22/39 

1,118 

- 

1,118 

1,063 

55 

1-7/8*  Certificate  - 

12/1/52-T 

3/1/52 

2-1/2*  Bond 

3/15/52-51* 

3/31/1(1 

1,021* 

_ 

1,02U 

927 

97 

2-3/8*  Bond 

3/15/57-59 

3/1/52 

1-7/8*  Certificate  - 

l*/l/52-A 

6/15/51 

9,521* 

- 

9,52U 

8,868 

656 

1-7/8*  Certificate  - 

2/15/53-A 

6A/52    J 

2-1/2*  Bond 
2-1/2*  Bcod 
2-1/2*  Bond 
2-1/2*  Bomd 

Total 

3/15/65-70 

3/15/66-71 

6/15/67-72 

12/15/67-72 

2/1/U* 
12/1/1*1* 

6/1A5 

U/15/1*5 
8/1/51 

5,195 
3,1*80 
1,999 
1*,072 

li*,7l*6 
5,216 

- 

5,195 
3,1*80 
1,999 
1*,072 

li*,7U6 
5,216 

U67 
512 
100 
227 

- 

- 

2-3A#  Ireasory  Bond, 
nent  Series  B-1975- 

1-7/8*  Certificate  - 

Inveet- 
80  1/ 

: 

1,306 

1*,963 

253 

7/1/52 

1-7/9*  Certificate  - 

7/1/52 -B 

6/1/53 -B 

8/15/52    I 

1-7/8*  Certificate  - 
1-7/8*  Certificate  - 

Total 

8/15/52-0 
9/1/52-D 

9/15/51 
IO/I/61 

10/15/51 

5^3 
1,832 

2,1*16 

10,861 

- 

583 
1,832 

2,1*16 

10,861 

1*31* 
1,575 

2,008 
10,51*2 

150 

258 

I 

2*           Certificate  - 
2-1/8*  Hot* 

8/15/53 -cu/ 

■ 

1*07 
319 

10/1/52 

1-7/8*  Certificate  - 

10/1/52 -B 

12/1/53 -A 

12/1/52 
2/15/53 

1-7/8*  Certificate  - 
1-7/8*  Oertifloate  - 

i2/i/5a-r 
2/15/53 -A 

12/15/51 
3/1/52 

1,063 
8,868 

- 

1,063 
8,868 

873 
8,731*  P 

190 
131*  P 

2*          Certificate   - 
J2-1/U*  Certificate  - 
■[2-1/2*  Bond 

8/15/53 -cU/ 
2/15/5U-A 
12/15/58 

Source  I  Bnrcau  of  the  Public  Debt. 

1/  07-iginal  call  and  Batarity  data*  are  uaed. 

2/  All  by  inreetor*  oth*r  than  r*d*ral  B**«rT*  Bonks . 

^     Tb«**  noHBU-k* table  bond*,  dated  April  1,  1951,  and  laataring 

April  I,  1980,  ar*  •xchaogeable  for  I-I/2*  aarketable  Treasury  note*; 

■**  Tabl*  i,   footeote  2.  In  the  reopeniiie,  the  InreatBant  Series 


bondB  were  offered  for  cash  subscriptions  as  veil  as  exchange,  and 

not  less  than  one  (luarter  of  esoh  subscription  had  to  be  paid  for 

in  cash. 
U/  The  2*  certificates  ■aturlng  August  15,  1953,  ""re  reopened  for  the 

Decaaber  1  refunding  (see  Table  3)> 
p   Preliminary. 
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United  States  eavlnge  bonds  were  first  offered  In 
March  1935  and  began  to  matiire  In  March  1914^5.  Series  A-D 
were  sold  between  March  I935  and  the  end  of  April  19l4'l, 
and  Serlea  E,  F,  and  a  were  first  offered  In  May  19IH. 
When  Series  E  began  to  mature  on  May  1,  I951,  owners  of  the 
matured  bonds  were  offered  three  options:  To  redeem  the 
bonds  In  cash  In  accordance  with  the  original  terms;  to 
retain  them  with  an  extended  maturity  of  10  years  at 
specified  rates  of  Interest  accrual;  or  to  exchange  them 
for  Series  (}  bonds.  A  number  of  changes  became  effective 
May  1,  1952,  The  principal  ones  were:  The  rate  of  Interest 
accrual  on  Series  E  was  Increased,  especially  for  the  near 
term,  with  corresponding  changes  In  extended  Series  E;  and 
Series   T  and  3  were  replaced  by  two   new   Issues,    Series   J 


and  K,  also  at  hl^er  Interest  rates.  A  new  current-Income 
bond.  Series  H,  similar  in  Interest  return  to  Series  E, 
was  offered  beginning  Junel.  For  details  of  these  changes 
see   "Treasury  Bulletin"   for  May  1952,    page  A-1. 

In  the  tables  which  follow.  Series  A-F  and  J  sales 
are  shown  at  Issue  price  and  total  redemptions  and  amounts 
outstanding  at  current  redemption  values.  Series  0,  H  ,  and  K 
are  shown  at  face  value  throughout.  Matured  bonds  which 
.have  been  redeemed  are  Included  In  redemptions.  Data  by 
denominations  and  sales  by  States  are  published  on  a 
monthly  basis  but  not  in  each  Issue  of  the  "Treasury 
Bulletin". 


Table  I.-  Sales  and  Redemptions  by  Series,  Cumulative  through  March  31,    1953 

(Dollars  amounta  In  nlUlons) 


Scrlsa 


Total  A-B  (aatnrad)  i/.... 

Int«r«at-b«ar lug i 

Sariaa  X  aad  I 

SarlM  J,  a,  3,   and  I., 
Total  Intaraat-baarlng. 

Total  A-K , 


Salaa 


3,9*9 


68,295 
g8,91lt  2/ 

97,209 
101,158 


Aooruad 
dlaoouDt 


1,05* 


6,643 
592 


7,235 


8,289 


Salsa  pluB 

acoruad 

dlaoount 


5,003 


74,938 
29,506 

104,it44 
109,447 


Badanptlona 


4,905 


39,153  2/ 
6,920 


46,073 


50,979 


Amovmt  outatandloe 


Matured  da'bt 
(Saflee  A-D) 


98 


98 


Intaraat- 
bearlng  debt 


35,784 
22,587 
58,371 

58,371 


Bedemptiona  of  Intareat- 
bearlag  aerlea  aa 
peroent  of  aalss  plua 
aoorued  dlacount 


52.25 
23  .*5 


44.11 


Source!  Dall7  TreaauTT-  Stateaant)  Office  of  the  Treaaurer  of  the  U. 
Footootea  at  aod  of  Table  4. 


S. 


Period 


riaoal  yeara! 

1935-1944 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

Calendar  yeara 1 

1935-1944 

1945 

1946 

1947 

194a 

1949 

1950 

1951 

1952 

Moatha! 

1952 -July 

Aagnat. . . 
Septeaber 
October.. 
■oreaber , 
Decaaber. 

1953 -January... 
February., 
March.... 


Table  2.-  Sales  and  Redemptions  by  Periods,   All  Series  (Combined 

(In  mllllona  of  dollara) 


37,893 
14,891 
9,612 
7,208 
6,235 
7,141 
5,673 
5,143 
3,925 


45,416 
12,937 
7,427 
6,694 
7,295 
5,833 
6,074 
3,961 
4,161 


367 
356 
330 
348 
303 
375 
504 
4l4 
440 


Accrued 

dlaoount 


599 

387 

573 

691 

8o4 

927 

1,045 

1,149 

1,207 


767 

484 

640 

742 

872 

981 

1,104 

1,181 

1,220 


121 

84 
89 

83 

98 

13* 

122 

86 
91 


Salea  plua 

accrued 

discount 


38,492 
15,278 
10,184 
7,899 
7,039 
8,068 
6,718 
6,292 
5,132 


46,183 
13,421 
8,067 
7,436 
8,167 
6,815 
7,178 
5,142 
5,381 


488 
440 
419 

431 
401 
510 

627 
500 
531 


Bedemptiona  ^7 


3,886 
4,298 
6,717 
5,545 
5,113 
5,067 
5,422 

6,137 
5,109 


5,822 

5,558 

6,427 
5,126 
5,144 
5,101 
5,840 
5,651 
5,074 


468 
399 
417 

398 
346 
422 

435 
369 
430 


Sales 
prloe 


Source  I     Daily  Treaaury  Stat«Bent;  Office  of  the  Treaaurer  of  the  U.   S. 
Footaotea  at  ettl  of  Table  4. 


3,847 
4,252 
6,579 
5,324 
4,845 
4,721 
4,945 
5,609 
4,640 


5,771 
5,472 
6,243 
4,889 
4,840 
4,708 
5,323 
5,150 
4,565 


421 
357 
376 

355 
3U 
381 

392 
321 
382 


Accrued 
discount 


39 
47 
138 
221 
268 
346 
477 
528 
469 


51 
86 
185 
237 
303 
394 
517 
501 
509 


46 
42 
41 

*3 
35 
41 

1*3 
48 
48 


Anount  outstsndlng 


Matured  debt 
(Series  A-D J 


18 
40 
59 
73 
92 
212 
122 


41 
87 
122 
146 
203 
229 
152 
106 


118 
U5 
112 

109 
107 
106 

103 
100 


Interest- 
bearing  debt 


34,606 

*5,586 
49,035 
51,367 
53,274 
56,260 
57,536 
57,572 
57,685 


40,361 
48,183 
49,776 
52,053 
55,051 
56,707 
58,019 
57,587 
57,940 


57,709 
57,753 
57,758 
57,794 
57,850 
57,940 

58,134 

58,268 
53,371 
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Treasury  Bulletin 


.UNTIED  STATES  SAVUIGS  BONDS. 


Table  3.-  Sales  and  Redeniptions  by  Periods,  Series  £  through  K 

(Dollar  amounte  In  millions) 


Accrued 
dlscoimt 


SaleB  plus 

accrued 

discount 


Bedemptlons  3/ 


Sales 
price 


Aooruad 
discount 


AODunt  out- 
standing (interest- 
bearing  delit) 


Monthlj  redamptloDB 
as  percent  of  aaount 
outstanding 


Series  £  and  E  combined 


Fiscal  years: 

19l*l-19'*3 

I9M* 

191*5 

191*6 

191*7 

191*8 

19^9 

1950 

1951 

1952 

Calendar  years: 

191*1-191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

19^*9 

1950 

1951 

1952 

MonthBi 

1952 -July , 

August. . . 
September 

October. . 
XoTember . 
December. 

1953 -January . . 
Februaiy. 
March 


12,001 
11,820 
11,553 
6,739 
1*,287 
U,026 
1*,278 
3,993 
3,272 
3,296 


17,1*78 
12,380 
9,822 
i*,l*66 
i*,085 
k,22k 
1*,208 
3,668 
3,190 
3,575 


316 
309 
290 

310 

271 

331* 

1*1*1 
362 

397 


35 

12,035 

118 

11,938 

265 

11,818 

U3U 

7,173 

536 

u,a2i* 

633 

1*,659 

753 

5,032 

895 

i*,887 

1,035 

l*,307 

1,111 

!*,l*07 

80 

17,558 

182 

12,562 

353 

10,175 

1*93 

1*,959 

579 

i*,66i* 

696 

1*,920 

818 

5,025 

971 

U,639 

1,080 

1*,270 

1,120 

U,69i* 

107 

1*22 

78 

387 

83 

373 

76 

386 

91 

362 

123 

U56 

108 
80 

S*2 

81* 

1*81 

71*9 

2,100 
3,81*6 
5,912 
'*,391 
3,825 
3,530 
3,521 
i*,295 
U,oo8 


1,601 
3,005 
l*,963 
5,1*23 
3,930 
3,728 
3,M*8 
3,912 
4,036 
1*,098 


377 
319 
337 

325 

272 
338 

361 
296 
35^ 


71*8 
2,095 
3,825 
5,81*3 
i*,288 
3,689 
3,368 
3,326 
3,987 
3,583 


1,598 
2,993 
1*,925 
5,330 
3,813 
3,575 
3,271* 
3,667 
3,688 
3,622 


331* 
279 
299 
281* 
239 
299 


320  p 
251  P 
308  p 


1 

5 

20 

69 

103 

136 

162 

195 

307 

1*25 


2 

11 

38 

93 

116 

151* 

171* 

21*5 

31*8 

1*76 


1*1* 
uo 

38 
1*1 

33 
39 
1*1  p 
1*5  p 
l*6p 


11,287 
21,125 
29,097 
30,358 
30,791 
31,625 
33,127 
31*,  1*91* 
31*, 506 
31*,  905 


15,957 
25,515 
30,727 
30,263 
30,997 
32,188 
33,766 
3i*,i*93 
3i*,r^7 
35,321* 


31*, 950 
35,019 
35,055 
35,116 
35,206 
35,321* 
35,511 
35,657 
35,781* 


1.08 
.91 
.96 

.93 
.77 
.96 
1.02 
.83 
.99 


Series  F 

,  (J,  J,  and  K  combined 

Fiscal  years: 

191*1-191*3 

6,1*1*6 
3,678 
3,337 
2,873 
2,920 
2,209 
2,863 
1,680 
1,871 
629 

7,91*6 
3,661* 
3,115 
2,962 
2,609 
3,071 
1,626 
2,1*06 
770 
586 

52 
1*7 
39 
38 
32 
1*2 

61* 
^3 

3 

9 

19 

33 

1*7 
61 
73 
83 
90 
96 

6 
13 
25 
1*0 
51* 
67 
78 
87 
93 
100 

11* 
6 
6 

7 

7 

12 

15 

6 
7 

6,1*1*8 
3,687 
3,356 
2,905 
2,968 
2,270 
2,935 
1,763 
1,961 
726 

7,952 
3,678 
3,11*0 
3.002 
2,663 
3,139 
1,701* 
2,1*93 
863 
686 

66 
53 

1*6 

1*5 
39 
53 
78 
58 
50 

87 
192 
310 
1*97 
672 
772 
835 
821 
1,01*2 
1,012 

163 
259 
370 
615 
715 
61*0 
815 
905 
1,093 
929 

87 
77 
76 

70 
72 
82 

72 

12 

87 
191 
309 
1*91* 

666 
l6k 
823 
807 
1,021 
990 

162 
258 
368 
611 
708 
829 
803 
888 
1,071 
908 

85 
75 
75 

69 

70 
80 

70  p 
68p 
72  P 

» 

1 

3 

6 

9 

12 
li* 
21 
21 

» 

1 

1 

1* 

7 

11 
12 
17 
22 
21 

2 
2 
2 
2 
2 
2 

2  P 
2  P 
2  P 

6,362 
9,857 
12,903 
15,312 
17,608 
19,105 
21,205 
22,11*7 
23,066 
22,780 

7,789 
U,208 
13,979 
16,366 
18,31"* 
20,613 
21,501 
23,089 
22,859 
22,616 

22,759 
22,731* 
22,701* 
22,678 
22,61*5 
22,616 

22,623 
22,611 
22,587 

191*1* 

- 

191*5 

- 

191*6 

- 

191*7 

. 

19W 

- 

191*9 

- 

1950 

- 

1931 

- 

1952 

. 

Calendar  years: 

191*1-191*3 

191(4 

lQk5 

191*6 

191*7 

19W 

191*9 

1950 

1951 

1952 

- 

Monttas! 

1952 -July 

.38 

August 

September 

October 

■oreaber 

Deoeaber 

1953 -January 

February 

Itaxob 

.31* 
.31* 

.31 
.32 

.36 

.32 

.31 
.33 

Footnotes  at  end  of  Table  1*. 
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.UNITED  STATES  SAVIHGS  BONDS. 


Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E  through  K 

(In  mllllonfl  of  dollars) 


(Continued) 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Redemptions  Zj  2/ 


Sales 
price 


Accrued 
discount 


Amount  out- 
standing (interest- 
bearing  debt) 


na«al  7sara: 

V^X  and  1942. 

19^3 

19W> 

19^5 

19W 

V^l 

19^8 

19'*9 

1950 

1951 

1952 

Calendar  7ears: 
19ljl  and  I9U2, 

19^3 

19Wt 

19»*5 

19H6 

19»t7 

1948 

1949 

1950 

1951 

1952 

Months: 

1952 -July 

August. . . 
September 

October. . 
NoTeaber . 
December. 

1953 -January . . 
February. 
March 


3,729 
8,271 

u,a2o 

11,553 
6,739 
i»,287 
4,026 
4,278 
3,993 
3,272 
3,266 


7,134 
10,344 
12,380 
9,822 
4,466 
4,085 
4,224 
4,208 
3,668 
3,190 
3,393 


280 
282 
267 

286 
253 
310 

397 
329 
359 


1 

33 

U8 

265 

434 

536 

633 

753 

895 

1,035 

1,111 


10 

70 

182 
353 
493 
579 
696 
818 
971 
1,080 
1,120 


107 
78 
83 
76 
91 
123 
108 
80 
34 


3,731 
8,304 
11,938 
11,818 
7,173 
4,824 
4,659 
5,032 
4,887 
4,307 
4,377 


7,144 

10,414 

12,562 

10,175 

4,959 

4,664 

4,920 

5,025 

4,639 

4,270 

4,513 


386 
360 
350 

363 
344 
433 

505 
4o8 
443 


60 
689 
2,100 
3,846 
5,912 
4,391 
3,825 
3,530 
3,521 
4,295 
4,008 


220 
1,380 
3,005 
4,963 
5,423 
3,930 
3,728 
3,448 
3,912 
4,036 
4,098 


377 
319 
337 

325 
272 
338 
361 
295 
352 


60 
688 
2,095 
3,825 
5,843 
4,288 
3,689 
3,368 
3,326 
3,987 
3,583 


220 
1,378 
2,993 
4,925 
5,330 
3,813 
3,575 
3,274 
3,667 
3,688 
3,622 


334 
279 
299 
284 
239 
299 

319  P 

251  P 

307  p 


1 

5 

20 

69 

103 

136 

162 

195 

307 
425 


2 

11 

38 

93 

116 

154 

174 

245 

348 

476 


3,671 
11,287 
21,125 
29,097 
30,358 
30,791 
31,625 
33,127 
34,494 
34,506 
34,875 


6,923 
15,957 
25,515 
30,727 
30,263 
30,997 
32,188 
33,766 
34,493 
34,727 

35,143 


34,884 
34,926 
34,939 
34,976 
35,048 
35,143 
35,287 
35,400 
35,491 


Series  H  4/ 

" 

PlBcal  year: 

1952 

Calendar  year: 

1952 

30 
182 

36 

27 
23 

24 
18 
24 

43 
34 
37 

- 

30 

182 

36 

27 

23  ' 

24 

18 

24 

43 
34 
37 

• 

• 
» 
* 
» 
• 
• 
1 
1 

* 

* 
♦ 

* 
» 
1 
1 

- 

30 

181 

66 

93 

116 

139 
158 
181 

224 
257 
294 

Months: 

1952 -July 

Septeober 

Oc  tober 

KoTeaber 

December 

1953 -January 

February , 

March 

Tootootes  at  end  of  Table  4. 
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.UNITED  STATES  SMUGS   BOKDS. 


Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E  through  K 

(In  mlllionfl  of  dolleira) 


(Continued) 


Period 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Bedemptloos 


Sales 
price 


Accrued 
discount 


Amount  out- 
atandli^  (interest- 
bearing  debt) 


Fiscal  yeari 

1952 

Calendar  year: 

1952 

Hontiis! 

1952 -JuU 

August ... 

Septenber 

October.. 

SoreHber . 

Deceaber . 
1953 -January.. 

February. 

March 


2k 


83 


9 
11 

9 
10 

9 
11 
16 
13 
11 


Series  F  5/ 


TlBoal  years  1 

191*1  and.  19U2 

502 
758 
802 
679 
1*07 
360 
301 
H73 
231 
31*7 
97 

860 
7U5 
773 
595 
325 
3k2 
1*98 
233 
1*17 
121* 
1*6 

» 
« 

• 
• 
» 
* 

• 

» 
2 
9 
19 
33 
1*7 
61 
73 
83 
90 
9^ 

2 

k 

13 

25 

HO 

78 

87 

93 

100 

11* 

6 
6 

7 

7 

12 

15 
6 
7 

502 
760 
811 
698 
1*1*0 
1*07 
362 
5^5 
31"* 
1*37 
193 

861 
750 
786 
621 
365 
396 
566 
3U 
503 
217 
11*6 

11* 
6 
6 

7 

7 

12 

15 
6 
7 

3 

17 
58 
89 
ll*9 
203 
206 
216 
199 
21*8 

229 

7 
35 
77 
106 
189 
203 
222 
202 
223 
259 
190 

18 
17 
16 

11* 
16 
16 

14 
ll* 
11* 

3 

17 

57 

88 
1H7 
197 
198 
201* 
185 
227 
207 

7 

35 

77 
lOl* 
185 
196 
211 
189 
206 
237 
169 

16 
15 
11* 

12 
11* 
11* 

12  p 
U  p 
12  p 

« 

* 

♦ 

1 

3 

6 

9 
12 
lU 
21 
21 

♦ 

« 

1 

1 

1* 

7 
U 
12 
17 
22 
21 

2 
2 
2 

2 
2 
2 

2  P 
2  P 
2  P 

1*99 

19U3 

1,21*2 

19l(Jv 

1,996 

lQk5 

2,601* 

191(6 

2,895 

IQL7. , . 

3,099 

19U8 

19^9 * 

yyv) 

3,255 
3,581. 
3,699 

1951..,., 

3,889 

ig-Tp 

3,853 

Calaodar  years: 

I9IH  and  I9U2 

85H 

lOk^ 

1,569 

I9IA 

2,278 

IQI15 

2,793 

19lt6 

2,969 

19lf7 

3,162 

191*8 

3,505 

igliQ 

3,615 

iqso 

3,895 

IQ'51 

3,853 

1952 

3,809 

Mentha  I 

1952 -July 

3,81*9 

August 

3.838 
3,829 

October «.• 

3,822 

3,813 

Beoeitber • .  • . . 

3,809 

1953"Je'*u'^ry 

3,810 

February, ••.•.••••• 

3,8oe 

March 

3,795 

Series  J  6/ 


21* 


83 


9 
11 

9 
10 

9 

U 
16 
11* 
12 


2k 


83 


33 
kk 
53 

63 
72 
83 
98 
111 
123 


Footnotes  at  end  of  Table  1*. 
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.UNITED  STATES  SAVIHGS  BONDS. 


Table  3.-  Sales  and  ttedenptlons  by  Periods,  Series  B  through  K  -  (Continued) 

(In  mlllloas  of  dollars) 


3«ao8  2/ 


Accrued 
diecount 


Sales  plus 

accrued 

dlacoimt 


Series  0  2/ 


Bedemptlona 


Total 


Sales 
price 


Aoorued 
discount 


Ai<ount  out- 
standing ( Interest- 
bearing  debt) 


risoal  yearai 

19ltl  and  19U2., 

19U3 

19W» 

19h5 

19i»6 

19't7 

19ii8 

19^9 

1950 

1951 

1932 

Calendar  yearai 

I9UI  and  19<»2.. 

19^3 

19>«^ 

19^5 

19U6 

19^7 

19W 

19'^9 

1950 

1951 

1952 

Months; 

1952 -July 

August, .. . 

Septeaber. 

October... 

KoToaber.. 

December.. 
1953 -January. .. 

February, . 

Marcb..... 


2,1+27 
2,759 
2,876 
2,658 
2,fc65 
2,561 
1,907 
2,39a 
1,W*9 
1,523 
1+22 


3,701 
2,640 
2,891 
2,520 
2,637 
2,267 
2,573 
1,392 
1,990 
6h6 
181 


2,1*27 
2,759 
2,876 
2,658 
2,1*65 
2,561 
1,907 
2,390 
1,1*9 
1,523 
1*22 


3,701 
2,61*0 

2,891 

2,520 
2,637 
2,267 
2,573 
1,392 
1,990 
61*6 
181 


12 
55 
131* 
280 
31*8 
1*69 
566 
6l9 
621 
79I* 
783 


31 

89 

181 

26I* 

1*26 

512 
618 

613 
682 
83"* 
739 

69 
60 
61 

57 
56 
66 

58 
56 
59 


12 
55 
131* 
220 
31*8 
1*69 
566 
619 
621 

791* 
783 


31 

89 

181 

261* 
1*26 

512 
618 
613 

682 

83U 
739 

69 
60 
61 

57 
56 
66 

58 
56 
59 


2,1*11* 
5,119 
7,861 
10,299 
12,1*16 
ll*,508 
15,850 
17,621 
l8,l*i*8 
19,177 
18,816 


3,669 
6,221 

8,931 

U,l86 
13,397 
15,152 
17,108 
17,887 
19, 19^* 
19,006 
l8,l*i*8 

18,71*8 
18,687 
18,627 

18,570 
l8,5lU 
18,1*1*8 
18,390 
18,331* 
18,275 


Fiscal  yeari 

1952 

Calendar  yeart 

1952 

ttontlm 

1952 -jaly 

August , . . . 
Septeaber. 
October.. . 
■oreBber. . 
Seceaber.. 

1953-Januar7... 
February.. 
March 


86 


277 


1*3 
37 
30 
28 
23 
31 

W 
39 
32 


Series  Z  6/ 


86 


277 


'•3 
37 
30 
28 
23 
31 

1*8 
39 
32 


86 


277 


128 
165 
195 

223 
21*6 
277 

325 
363 

39"* 


Source:  Sally  Treasury  Stateaeat;  Office  of  the  Tivasarer  of  the  U. 
Footnotes  at  end  of  Table  1*. 
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.UNITED  STATES  SAVUJSS  BONDS. 


Table  4.-  Redemptions  of  Matured  and  Unmatured  Savings  Bonds 

(In  ollllana  of  dollars) 


Period  2/ 


KaXvani  bonds  8/ 


Total 
matured 


Series 
A-D 


For 
caah 


In  exohanee 
for  Series  O 
or  K 


Unmattired  bends  £/ 


Total 
unmatured 


Sales 
price 


Accrued 
discount 


Fiscal  yearai 

1951 

1952 

Calendar  yeare; 

1950 

1951 

1952 

Months; 

1952 -July 

August. . . , 
September . 
October, . , 
Norember . . 
December . , 

1953  -Jsnuary . . . 
February. , 
March..... 


6,137 
5,109 


5,a'tO 
5,651 
5,071* 


1*68 
399 
1*17 

398 
3U6 
1*22 

1*35 
369 
1*30 


817 
792 


987 

772 
1,015 


90 
83 
78 

88 

71 
88 

101 
112 
107 


779 
90 


987 
522 

1*7 


38 
702 


250 


80 
76 

85 
69 
87 
98 
109 
105 


37 
691* 


21*9 
962 


86 
79 
75 

a 

69 

86 

98 
109 
lOl* 


5,320 

1*,317 


1*,853 
U,879 
i*,059 


378 
316 
338 

311 
275 
333 
331* 
257 
323 


1»,996 
i*,0i*6 


l*,583 
'*,57l 
3,806 


351* 
295 
317 
289 
258 
315 

238 
302 


Souroe:  Dally  Treasury  Statenent. 

1/  Details  by  series  an.  a  ciamlatiTe  basis  sod  by  periods  for  Series  A-D 

oonblnsd  vlU  be  found  in  the  February  1952  and  prsTious  issues  of  the 

"Treasury  Bulletin", 
2/  Incites  ezohanges  of  matured  Series  B  bonds  for  Series  Q  bonds  begin- 

nine  May  1951  and  for  Series  K  bonds  beglnnlne  May  1952. 
3/  Includes  both  matured  and  mmatured  bonds)  see  Table  1*. 
y     Sales  began  June  1,  1952. 


321* 

271 


270 
308 
253 


2U 
21 
21 
21 
17 
19 
18 
19 
21 


i 


Sales  vere  dUoontlnued  after  April  30,  1952, 

Sales  begsa  May  1,  1952. 

Coiqiarable  data  are  not  arallable  prior  to  January  1950, 

Of  the  total  maturity  ralue,  75^  is  issue  price  and  2^   is  accrued 

discount. 

Includes  redemptions  not  yet  classified. 

Less  than  $500,000. 

Preliminary . 


wsms^' 
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.UNITED  STATES  SAVINGS  BONDS. 


Table  5.-  Sales  and  Redemptions  by  Denominations,  Series  E  and  H  and  Series  F,  G,  J,  and  K 

(In  thousandfl  of  pieces) 
"  ~"  Series  E  and  H  combined  l/ 


Period 


Total,   all 

dencoi- 

inatlons 


$10  2/ 


$25 


$50 


$100 


$200  i/ 


Fiaeal  years: 

191*1^*5 

19"»6 

191*7 

19^8 

19^9 

1950 

1951 

1952  P 

Calendar  years; 

19M-'*5 

19U6 

19^7 

igW 

19^^ 

1950 

1951 

1952  P 

Honthe; 

1952-July  p 

August  p.... 
September  p. 

October  p... 
Ncrvanber  p . . 
Becember  p., 

1953 -January  ?••• 
February  p.. 
March  p 


Inception  to  date  p 


882,683 

165,039 

71,356 

58,971 

6U,576 

6lt,30li 
6U,299 
71*,  136 


992,118 
93,502 
62,57"* 
61,813 
65,118 

62,929 
68,069 
77,271 


6,281 
6,191* 
6,UU 

6,519 
5,778 
7,11*6 

7,71*3 
6,283 
7,812 


1,505,232 


9,223 

8,505 

2,095 

522 

39I* 

335 

1 


11*,  963 
1*,191 
971* 
1*35 
371 
11*1 
1 


21,076 


623,733 

112,071 

1*5,876 

36,146 

39,1*00 

39,150 
1*1,751 
50,701 


697,925 
62,769 
39,219 
37,659 
39,572 

39,050 
1*5,661 
52,808 


i*,2it7 
I*,l65 
4,169 

4,422 
3,976 
4,857 

5,167 
4,186 
5,268 


1,029,284 


128,084 
24,274 
10,896 
9,901 
11,425 
11,841 
U,786 
13,129 


144,232 
13,757 
10,099 
10,640 
11,826 
11,660 
12,148 
13,773 


1,125 
1,119 
1,084 

1,177 
986 

1,309 

1,356 
1,086 
1,1*25 


232,002 


100,769 

14,693 

7,803 

7,777 

8,550 

8,654 
7,649 
7,559 


110,832 
8,492 
7,650 
8,246 
8,688 

8,253 
7,430 
7,721 


639 
642 
619 

661 
589 
708 

805 
665 
781 


169,563 


Redemptions 


Fiscal  years: 


1941  Jt5. 

1946 

1947.... 

1948 

191*9.... 
1950.... 
1951.... 
1952.... 


Calaodar  years: 


1941-45. 
1946.... 
191*7.... 
19W. . . . 
191*9.... 


1950. 
1951. 
1952. 


Mosiths: 

1952 -July 

Augtist.. .. 
September. 

Octobar... 
HoTsBber. . 
Decasber.. 

1953 -January  p. 
February  p 
March  p . . . 


Inception  to  date  p        1,027,424 


241,760 
192,985 
123,725 

93,1*38 

79,646 

76,109 

82,875  2/ 

76,403  S/ 


31*1,505 
163,115 
102,977 

85,888 

76,933 

79,176 
77,202  _ 
80,420  5/ 


7,607 
6,560 
6,976 

6,437 
5,537 
7,159 
7,424 
5,603 
7,180 


1,317 
6,247 
4,109 
2,052 
1,369 
1,017 
701 
443 


4,150 
5,802 
2,897 
1,595 
1,217 

835 
549 
375 


31* 
27 
30 

26 
21 
26 

30 
23 
26 


17,1*98 


198,935 
145,094 
88,836 
65,331 
54,809 
52,101 
54,840 
51,649 


275,768 

U8,862 

72,911 

59,265 

52,996 

53,087 
51,552 
50,000 


5,247 
4,582 
4,818 

1*,399 
3,811 
4,987 

5,115 
3,835 
4,979 


753,369 


27,464 
26,344 
17,872 
14,302 
12,623 
12,31*6 
11*,  131* 
12,662 


40,689 
23,111 
15,295 
13,1*70 
12,284 

13,257 
13,000 
13,285 


1,251 
1,060 
1,156 

1,078 
920 

1,179 

1,232 
930 

1,190 


147,743 


12,201 
13,205 

10,713 
9,387 
8,450 

8,155 
9,911 

8,777 


18,235 

12,965 

9,664 

9,086 

8,065 

9,081 
9,079 
8,991 


827 
691 
757 

723 
611 
759 
817 
624 
763 


87,371 


1,311 
801 
816 
916 

917 
786 
720 


769 
918 
803 
879 
933 
865 
738 
726 


60 
61 
59 

63 
56 
66 

83 
68 
74 


6,855 


76 
189 
246 
2a 

331* 
466 
371 


165 
213 
273 
302 

404 
420 

356 


32 
26 
30 

29 

24 

27 

30 

26 

32 


$500 


$1,000 


$5,000  4/ 


$10,000  4/ 


11,753 
2,065 
1,645 
1,571 
1,569 

1,1*13 

1,036 

948 


13,073 
1,505 
1,607 
1,603 
1,511* 
1,257 
951 
1,043 


96 
97 
89 

93 

82 

97 

142 

118 

118 


22,930 


9,122 
2,121 
2,241 
2,238 
2,322 

1,995 
1,290 
1,076 


10,323 
1,870 
2,223 
2,352 
2,213 

1,703 
1,139 
1,191 


111 

109 

94 

100 

88 

108 

188 
158 
144 


23,504 


13 


1,062 

780 

l,l4l 

877 

- 

1,105 

900 

- 

1,115 

1,004 

- 

1,077 

1,035 

- 

1,069 

1,088 

- 

1,351 

1,472 

- 

1,211 

1,291 

1,533 

1,129 

_ 

_ 

1,236 

975 

- 

- 

1,077 

920 

- 

- 

1,134 

1,065 

- 

- 

1,046 

1,025 

- 

- 

1,220 

1,292 

- 

- 

1,244 

1,359 

- 

- 

1,191 

1,220 

* 

107 

108 

_ 

. 

87 

86 

- 

- 

93 

91 

- 

- 

92 

90 

- 

- 

76 

71* 

« 

92 

88 

« 

* 

104 

97 

» 

* 

82 

83 

* 

* 

95 

95 

« 

« 

9,961 

9,260 

* 

» 

Footnotea  at  end  of  table. 


(Continued  on  following  page) 
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Table  5.-  Sales  and  Redemptions  by  Denominations,  Series  E  and  H  and  Series  F,  G,  J,  and  K  -  (Continued) 

o 
(In  thousende  of  pieces) 


Serlea  F,  G,  J,   eaid  K  cambLned  6/ 


Total,   all 

dezLGsa- 

Inatlons 


*25  1/ 


$100  8/ 


$500 


Fiscal  years: 

19lH-%5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952  P 

Calendar  years: 

191*1-1*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952  p 

Months: 

1952-Julr  P 

August  p. .. 
September  p 
October  p.. 
November  p. 
December  p. 

1953 -January  P . . 
February  p. 
Mflxch  p . . . , 


Inception  to  date  p 


Fiscal  years: 


191*1-1*5. 
191*6.... 
191*7.... 
191*8.... 
191*9.... 
1950.... 
1951.... 
1952.... 


Calendar  years: 

191*1-1*5 

191*6 

191*7 

191*8 

191*9 


1950. 
1951. 
1952. 

Months: 


1952 -July 

August, .. 
September 
October.. 
Rcrr  amber. 
December. 


Inception  through 
December  1952  i2/ 


12,789 

2,323 

2,071* 

1,630 

1,378 

1,111* 
813  5/ 
533  5/ 


11*,  056 

2,098 

1,863 

1,529 

1,172 

1,068 
622  5/ 
383^ 


21* 
25 
21 

23 
19 
25 

35 

26 

21* 


22,878 


126 

1*3 
31 
28 
26 

21 
18 


971* 
56 

36 
29 
27 
21* 
20 
17 


1,188 


595 
600 
71*6 
859 
925 
922 
1,032 
881* 


835 
728 
800 
917 
915 

977 
975 


77 
72 
71* 
66 
68 
73 


6,991* 


1*0 
59 
61 
79 
86 

83 
73 
55 


61* 
61* 

72 
81 
87 

79 
63 
1*9 


i*,56i* 
61*9 
1*66 
385 
311 
275 
193 
11*9 


l*,96i* 
1*91 
U20 
31*3 
293 
21*2 
176 


7,020 


1,957 
371 
31*5 
279 
2lU 
180 
119 
101 


2,165 
31*0 
3II* 
21*0 
197 

155 

109 

79 


3,617 


Bedemptloca 


559 


221 
227 
272 
293 
312 
306 
321* 
27I* 


311 
273 
283 
309 
305 

318 
300 
266 

21* 
^2 
23 
21 
21 
23 


2,363 


U3 
133 
11*1* 

ll*7 
167 

11*2 


123 
109 
122 
11*3 
ll*lt 

158 
155 
11*0 


12 
12 
12 

11 
12 
12 


$1,000 


1,091* 


U,236 
937 
970 
71*7 
556 
1*86 
301 
218 


1*,705 
957 
871 
629 
517 
1*16 
255 
163 


U 
11 
10 


n 
16 

12 
n 


8,550 


191* 
186 

21*3 

292 

316 

323 
385 
330 


267 
230 
261* 

316 
315 

352 
366 
319 


29 
28 
28 

25 
26 
27 


2,1*29 


$5,000 


551 
117 
128 
97 
73 
63 
38 
2U 


601* 
127 
111* 
83 
65 
57 
29 
20 


l,10l* 


28 
21* 
32 
37 
39 

37 
1*7 
1*1 


38 
30 
3!* 
1*0 
38 

1*1 
1*5 
1*0 


$10,000 


307 


598 

121* 

122 

90 

197 

81* 

ll»2 

23 


61*1* 
126 
109 
205 
71* 

175 
31* 
23 


1,397 


21* 
17 
25 
26 
28 
26 
36 
1*3 


32 
21 
25 
28 
26 

29 
1*5 
35 


$100,000  2/ 


21*1 


Source:  Beiaed  on  DB.ly  Treaaury  Statement  and  reports  from  Federal 
Beserre  Senko   and  Bureau  of  the  Public  Debt. 

1/  Sales  of  Series  H  bonds  began  June  1,  1952. 

2/  Sale  waa  authorized  June  19l*l*,  to  Armed  Forces  only;  and  discon- 
tinued after  March  31,  1950. 

3/  3ale»  began  In  October  191*5. 

5/  3alee  of  $10,000  denomination  Series  E  bonds  vere  authorized  on 

May  1,  1952,  and  $5,000  and  $10,000  Series  H  bonds  on  June  1,  1952. 

2/  Includes  exchangee  of  matiured  Series  E  bonda  for  Series  0   bonds 
beginning  May  1951  anl  for  Series  Z  bonds  beginning  May  1952. 


6/  Sales  of  Series  F  and  0  bonds  were  discontinued  on  April  30,  1952,  and 

sales  of  Series  J  and  K  bonds  began  on  May  1,  1952. 
2/  All  Series  F  bonds  from  December  191*1  until  May  1,  1952,  when  Series  J 

bonds  were  Issued. 
8/  Sale  of  $100  denomination  not  offered  for  Series  K  'bonds . 
2/  Sale  authorized  for  Series  J  and  K  bonds  on  May  1,  1952. 
10/  Latest  date  for  which  information  by  denominations  Is  available. 
»   Less  than  500  pieces, 
p   Preliminary . 


"^m^^ 


May  mj 


35 


TREASURY  SAVIHGS  MOTES , 


Treasury  tax  and  sarlnge  notes  have  been  leeued  In 
five  eerlee:  Tax  Series  A  from  August  1,  191+1,  through 
June  22,  1943;  Tax  Series  B  from  August  1,  191+1,  through 
September  12,  19I+2;  Savings  Series  C  (originally  designated 
Tax  Series  C)  from  September  1I+,  19l«2,  through  August  3I,  191+a; 
Savings  Series  D  from  September  1, 191+g,  through  May  11+,  1951* 
and  Savings   Series  A  beginning  on  May  I5,    I95I. 

Details  oonoemlng  terms  and  conditions  for  purchase 
and  redemption  and  Investment  yields  of  Savings  Series  A 
^pear  In  the  June  I951  issue  of  the  "Treasury  Bulletin", 
page  A-1.  Similar  information  vrtth  respect  to  Savings  Series D 
will  be  found  In  the  October  19!^  and  September  I9I+9  iBsuea, 
and  with  respect   to  Savings  Series  C  In  the  October  I9I45 


issue.  For  details  concerning  terms  and  conditions.  Invest- 
ment yields,  and  tax  payment  or  redemption  values  of 
Series  A  and  B,  see  "Annual  Report  of  the  Secretary  of  the 
Treasury"  for  I9I+2,  pages  207  and  220,  and  for  sales  and 
redemptions  by  fiscal  years  and  months,  see  "Treasury 
Bulletin"   for  February  I9I+6,    pages   1+2  and  I+3. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  redeemed  (either  for  cash  or  for  tax  payment )  are 
Included  In  the  figures  on  redemptions.  Matured  notes 
outstanding  are  reflected  In  the  Interest-bearing  debt 
until  all  notes  of  the  series  have  matured,  when  they  are 
transferred  to  matured  debt  upon  which  Interest  has  ceased. 


Table   1.-  Sales  and  RedemptlonB  by  Series,   Cumulative  through  March  31,    1953 

(In  mlUiona  of  dollars) 


Series 

Series  A  (tax  series) 

Series  B  (tax  series) 

Series  0 

Series  D 

Series  A 

Total 


Sales 


l»07  1/ 

k,9kk 
32,1*38  1/ 
12,333 

9,057 

59,178 


Redeonirtions 


Total 


U06 

k,9hh 

32,1*32 

12, 09"* 

i*,lHO 


5U,286 


For  cash 


61  1/ 
182  1/ 
11,039 
9,070 
933 

21,292 


For  taxes 


339 

l*,76l 

21,393 

3,025 

3,1*  77 


32,991* 


Source:  Office  of  the  Treasurer  of  the  U.  S.;  Daily  Treasury  Statement. 
1/  Includes  ezchanees  in  connection  vltli  the  offering  In  September  I9U2 


Amount  outstai^lng 


Matured 
debt 


11* 


Interest-bearing 
debt 


232 
U,61*7 


I*,  879 


of  Tax  Series  A-I9V5  and  Series  C. 
Less  than  $500,000. 


Table  2.-  Sales  and  Redemptions  by  Periods.  All  Series  Combined 

(In  BiUlons  of  dollars) 


Period 


Fiscal  years ; 

19lj2.1,5 

191*6 

191*7 

191*8 

19^9 

1950 

1951 

1952 

Calendar  years t 

191*1-1*5 

191*6 

19^7 

I9W 

191*9 

1950 

1951 

1952 

Mootha; 

1952 -July , 

August . . . . 
September, 
October. . , 
Norember . . 
December, , 
1953 -January . . , 
February. , 
March 


Sales 


28,867 
3,525 
3,057 
2,1U 
3,991* 
6,150 
5,11*2 
1*,965 


31,050 
2,789 
2,925 
3,032 
5,971 
3,613 
5,823 
3,726 


279 
176 
Ul* 

176 
173 
168 

107 
80 
63 


Redemptions  1/ 


Total 


18,725 
6,935 
1*,200 
3,303 
3,532 
2,51*9 
5,799 
6,171* 


22,737 
5,305 
3,21*1* 
3,871 
2,951 
2,592 
6,922 
5,510 


1*52 
287 
1*06 

189 

in 

■1*70 

205 
U8 
831 


For  cash 


1,256 
2,630 
2,185 
1,972 
2,079 
1,510 
1*,633 
3,1*37 


2,691 
2,337 
1,881 
2M6 
1,581* 
1,802 
5,657 
2,561* 


389 
253 
203 

122 

88 

205 

161* 
83 
82 


For  taxes 


Source:     Office  of  the  Treasurer  of  the  U.  S.;  Dally  Treasury  Statement, 
i/     Includes  both  matured  and  unmatured  notes. 


17,1*69 
1*,305 
2,015 
1,331 
1,1*53 
1,039 
1,166 
2,737 


20,01*6 
2,968 
1,363 
l,l*2l^ 
1,366 
790 
1,265 
2,91*6 


62 

3"* 

202 

67 

21* 

265 

1*1 
31* 
71*9 


Amount  outstanding 


Matured 

In teres  t-bear ing 

debt 

debt 

6 

10,136 

20 

6,711 

28 

5,560 

35 

l*,39l* 

32 

1*,860 

20 

8,1*72 

18 

7,818 

11* 

6,612 

77 

8,235 

72 

5,725 

91* 

5,381* 

66 

l*,572 

1*9 

7,610 

1*0 

8,61*0 

1*7 

7,531* 

28 

5,770 

13 

6,if4o 

12 

6,330 

11 

6,039 

U 

6,026 

10 

6,089 

28 

5,770 

22 

5,676 

19 

5,6U2 

11* 

l*,879 

•'X' 
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Table  1.-  Distribution  of  Federal  Securities  by  Classes  of   Investors  and  Types  of   Issues 

tin  mllllonB  of  dollars  J 


End  of 

fiscal 

year 

or  month 


Wits 

191*6 

19l^7 

191*8 

191*9 

1950 

1951 

1952..... 

1951 -D«o. 
1952 -July 

Aug. 

Sept, 

Oct. 

Hot. 

Dec. 
1953 -.Tan. 

Feb. 

Mar. 


Total 
Federal 
eeourl- 
tlee  out- 
B tending 


259,115 
269,899 
258,376 
252,366 
252,798 

257,377 
255,251 
259,151 
259,1*61 
263,107 
263 ,225 
262,722 

26i*,96i* 
267,1*83 
267,1*1*5 
267,1*50 
267,631* 
261*,  536 


Interest-bearing  aeourltlee  Issued 
ty  the  U.  S.  Goremment 


Total 
out- 
standing 


256,357 
268,111 
255,113 
250,063 
250,762 

255,209 
252,852 
256,863 
257,070 
260,908 
261,060 
260,577 
262,820 
265,31*5 
265,293 

265,323 
265,1*^ 
262,380 


Held  hy  U.  S.  Groremment 
Investanent  accounts 
2/ 


2i*,93i* 
29,121 
32,809 
35,761 
38,288 

37,830 
1*0,958 
'*i*,335 
1*2,281 

1*1*,  631* 
1*5,018 
1*5,052 

1*5,071 
1*5,51*5 
1*5,891 

1*5,991 
1*6,171 
1*6,260 


Public 
Issues 


6,122 
6,789 
5,W3 
5,550 
5,512 

5,1*71* 
6,305 
6,596 

6,379 
6,689 
6,711 
6,692 

6,681 
6,757 
6,71*2 
6,891* 
6,869 
6,906 


Special 
Issues 


18,812 
22,332 
27,366 
30,211 
32,776 

32,356 
3'*,653 
37,739 
35,902 

37,91*5 
38,307 
38,360 

38,390 
38,788 
39,150 

39,097 
39,302 
39,35^ 


Held  by 
Federal 
Hes  enre 
Banks  - 
public 
Issues 


21,792 
23,783 
21,872 
21,366 
19,31*3 

18,331 
22,982 
22,906 

23,801 

22,853 
23,lU6 
23,691* 

23,575 
23,821 
21*,  697 

23,91*1* 

23,875 
23,806 


Held  by  prlTate 
Investors 


209,630 
215,206 
200,1*32 
192,936 
193,131 
199,01*8 

188, 9U 
189,623 
190,988 

193,1*21 
192,897 
191,831 
19i*,l75 
195,979 
191*,  705 

195,389 
195,1*1*3 
192,313 


Public 
market- 
able 
Issues 


153,1*21 
159,061* 
11*1,1*23 
133,567 
130,1*17 

131,629 
111,663 
115,185 
116,753 

119,079 
U8,572 
117,790 
120,087 
121,761 
120,709 

121,303 
121,268 
118,81*1* 


Public 
non- 
market- 
able 
Issues 


56,209 
56,11*3 
59,010 
59,369 
62,711* 

67,1*19 
77,21*9 
71*, 1*37 
7i*,235 
71*,  31*3 
7"*, 325 
71*,  01*0 

71*, 088 
71*, 218 
73,996 
71*, 086 

7'*,175 
73,'*69 


Interest-bearing  securities  guar- 
anteed by  the  U.  3.  Goremnient,  1/ 


Total 
out- 
standing 


1*09 

1*67 

83 

69 

21* 

17 
27 
1*1* 
1*0 

33 
38 
39 

1*3 
U9 
53 
1*7 
1*9 
50 


Held  by 

U.  3. 

Government 

InveslaiLent 

accounts 

and 

Federal 

Reserve 

BanlfjS 

2/1*/ 


•  r 
1 
1 
2 


Held  by  private 
Investors 

2/ 


Public 
market- 
able 
Issues 


28 
31* 
37 
27 
13 
16 
27 
1*3 
39 
32 
37 
38 

1*3 
1*9 
52r 

1*5 
1*8 
1*8 


Public 
non- 
market- 
able 
issues 


5/ 


375 

U2I* 

1*5 

U2 

U 


Matured 

debt 

and 

debt 

bearing 

no 

Interest 


2,350 
1,321 
3,179 
2,231* 
2,012 

2,150 
2,372 
2,21*1* 

2,350 
2,166 
2,127 
2,106 

2,100 
2,089 
2,100 
2, 080 
2,096 
2,106 


Source:  Dally  Treasury  Statement  for  total  eaounts  outstanding;  reports 
from  agencies  and  trust  funds  for  securities  held  by  U.  S.  Government 
InveslanBnt  accounts)  "".^  reports  from  Federal  Reserve  System  for 
securities  held  by  Federal  Reserve  Banks. 

1/  Eicludes  guaranteed  securities  held  by  the  Treasury. 

2/  InolirLes  accounts  under  the  control  of  certain  U.  S.  Government 

agencies  whose  investments  are  handled  outside  the  Treaaury;  excludes 
Federal  land  banks  after  June  26,  191*7,  when  the  proprietary  interest 
of  the  United  States  in  these  banks  ended. 


2/  The  total  amount  of  Interest-bearing  securities  held  by  private 

investors  is  calculated  by  deducting  from  the  total  amount  outstanding 
the  amount  held  by  U.  S.  Government  investment  accounts  and  Federal 
Reserve  Banks. 

hj    All  public  marketable  Issues. 

5/  Consists  of  Commodity  Credit  Corporation  demand  obligations  stated  as 
of  the  close  of  the  previous  month. 

»   Less  than  $500,000. 

r   Bevlasd^ 


^ 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury  -^ 

(In  millions  of  dollars;  negative  figures  are  net  sales) 


Year 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Hcrv. 

Dec. 

igko         .............. 

-9.5 

-2.8 

-.5 

-11*. 5 

-9.9 

-67.5 

-8.1 

.1 

-.2 

8.8 
-6.6 
36.8 

22.1 
21*  .6 

-20.9 
12.0 
30.0 

-90.3 

-105.1 

-1*8.1 

-.7 

176.9 
-1.8 
13.5 

261.2 

-5.7 

5.8 

-72.9 

-11.5 

-5.9 

-1*.7 
106.8 

5.1 

6.3 

1*82.7 

.5 
12.9 

-1.6 

-.7 

.3 

.1* 

-16.5 

-55.6 

3.3 
-61.3 
-12.1 

1.5 
1.1 
8.1* 

19.9 

.1* 

-.2 

» 

-35.2 
-10.0 
-31*. 1* 

.1* 

-338.6 

-30.1* 

-5^.7 
-1.9 
ll.U 

2.9 

.9 

.1* 

.3 

-11*5.8 

20.5 

-56.1* 

-69.8 

-359.2 

1.1 

-88  .U 
5.1 
3.5 

1.5 

» 

-2.3 

-67.8 

-18.5 

-17.0 

-157.8 

-609.1 

5.1* 

-.1 

8.2 
.2 

1.1* 

-8.1* 

-15.8 

-19.0 

-.2 

-1*1.2 

-308.1 

l*.l* 

3.8 
-2,0 
k.l 

1.9 

-.3 

» 

-1*.5 

-2.7 
-28.1 
-12.5 

-71*. 1 

-123.1 

7.2 

u.6 
5.0 
2.8 

3.5 

-1*.U 
-.2 

1.0 

* 

.3 

-123.0 

-lU.l 

.1 

-1.7 
5.8 
8.U 

16.5 

-.3 

-5.0 
-5.9 

-57.6 

221.0 

-.8 

11.5 
10,7 
-3.6 

11.7 

-1.1 
60.0 

IQlil 

IQka 

19^3 

19W* 

19^5 

19^6 

191*7 

IQltS 

U.8 
-12.0 

-20.3 

696. U 

-.2 

igka 

-.1 

1<«0.. 

7.0 
29.0 

1051 

1952 

vm-i 

8.2 

Consists  of  purchaaes  or  sales  made  by  the  Treaaury  of  securities 
issued  or  guaranteed  by  the  U.  S.  Government  for  (1)  trust  funds  which 
by  law  are  under  the  control  of  the  Secretary  of  the  Treasury  or  of  the 
Treasurer  of  the  United  States,  and  (2)  accounts  under  the  control  of 
certain  U.  8.  Govenment  agencies  whose  investments  are  handled  through 
the  faculties  of  the  Treasury  Department.  It  will  be  noted  that  these 


transactions  differ  from  those  reflected  In  Table  1  because  they 
exclude  those  Goveromont  investment  accounts  for  which  investments 
are  not  handled  by  the  Treasury.  Table  2  elBO   Includes  purchases 
under  Section  19  of  the  Second  Liberty  Bond  Act,  as  amended 
(31  U.S.C.  75U  o),  and  excludes  the  Exchange  Stabilization  Fund. 
Less  than  $50,000. 
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.OWNERSHIP  OF  FEDERAL  SECURITIES. 


Table  3.-  Estimated  Ownership  of  Federal  Securities 

(Par  values  l/  -  In  bllHons  of  dollars) 


Se  of 


1939-I>eo  ember. 

19U0-June 

Decenber. 


igUl-June 

December. 


19'>2-Juiie 

December. 


19'*3-Jvine 

December. 


19144 -June 

Decanbar. 


19'*5-June 

DeceoBbar. 


Total 
Federal 
securities 
outatand- 
UiS  2/ 


Eeld  b;  basks 


19li6-7ebruflry  (Peak) 

June 

December.,.. 


19lt7-June 

Dec  ember. 


19'>8-Juiie 

December. 


19'*9-June 

December. 


1950-June 

Decanbar. 


1951 -March 

June 

Septaiiber. 
Deceonber , . 


1952 -January.. 
February. 
March... . 


April. 
May... 
June.. 


July 

August .... 
September. 


October. . 
November . 
December. 


1953 -January .... 
T^braarj  p. 


1*7.6 

1*8.5 
50.9 

55.3 
61*. 3 

77.0 
112.5 

11*0.8 
170.1 

202.6 
232.1 

259.1 
278.7 

279.8 
269.9 
259.5 

258.1* 
257.0 

252.1* 
252.9 

252.8 
257.2 

257.1* 
256.7 


255.0 
255.3 
257.1* 
259.5 

259.8 
260.1* 
258.1 

258.3 
260.0 
259.2 

263.1 
263.2 
262.7 

265.0 
5 
1* 


267. 
267, 

267, 
267, 


18.1* 

18.6 
19.5 

21.8 
23.7 

28.7 
1*7.3 

59.1* 
71.5 

83.3 
96.5 

106.0 
115.0' 

116.7 

108,2 

97.9 

91,9 
91.3 

85.9 
85.8 

82.1* 
85.7 

83.9 
82.6 

80.7 
81.1* 
83,2 
85.1* 

81*. 8 
83.8 
82.6 

ae.8 
83.3 
8l*.o 

85.5 
81*. 9 
85.2 

86.5 
87.9 
88.0 

86.6 
85.6 


jlal 
bazike 


15.9 
16.1 
17.3 

19,7 

21.1* 

26,0 
1*1.1 

52.2 
59,9 

68,U 
77.7 

81*  .2 
90.8 

93.8 
8i*.i* 
71*. 5 

70.0 
68.7 

64.6 
62.5 

63.0 
66.8 

65.6 
61.8 


57.8 
58.1* 
59.5 
61.6 

62.1 
61.2 
60.1 

60.5 
61.0 
61.1 

62.7 
61.8 
61.5 

63.0 
64.1 
63.3 

62.6 
61.7 


Federal 
Beserve 
Banks 


2.5 

2.5 
2.2 

2.2 
2.3 

2.6 
6.2 

7.2 
11. 5 

14.9 
18.8 

21.8 
24.3 

22.9 
23.8 
23.3 

21.9 
22.6 

21.4 

23.3 

19.3 
18.9 

18.3 

20.8 


22.9 
23.0 
23.7 
23.8 


U.  S. 

CJoTornment 
investment 
accounts  kj 


22, 
22, 
22, 

22, 
22, 
22.9 

22.9 
23.1 
23.7 

23.6 
23.8 
24.7 

23.9 
23.9 


6.5 

7.1 
7.6 

8.5 
9.5 

10.6 
12.2 

14.3 
16.9 

19.1 
21.7 

24.9 
27.0 

28,0 
29,1 

30.9 

32.8 
31*  .4 

35.8 
37.3 

38.3 
39.4 

37.8 
39.2 

39.8 
1*1.0 
42.0 
42.3 

42,7 
1*2.9 
43,0 

1*3.2 
1*3.7 
44.3 

1*4.6 
1*5.0 
1*5.1 

1*5.1 
45.5 
1*5.9 

1*6.0 
46.2 


Held  by  private  nonbank  Investors 


22.7 

22.8 
23.9 

25.0 
31.0 

37.7 
53.0 

67.0 
81.7 

100.2 
U4.0 

128.2 
136.6 

135.1 
132.6 
130.7 

133.7 
131.3 

130.7 
129.7 

132.2 
132.1 

135.6 
131*.  9 

131*. 5 
132.9 
132.2 
131.8 

132.3 
133.8 
132.5 

132.3 
132.9 
130.8 

132.9 
133.3 
132.5 

133.3 
134.0 
133.6 

134.9 
135.8 


i/  IJhlted  States  Barings  bonds,  Series  A-F  and  J,  are  Included  at 
current  redea^tion  values. 

2/  Securities  issued  or  guaranteed  by  the  tJ.  S.  Government,  excluding 
guaranteed  securities  held  by  the  Treasury. 

3/  Conaiete  of  cosmerclal  banks^  trust  companies,  and  stock  savings  banks 
In  the  United  States  and  in  Territories  and  island  possessions. 
Figures  exclude  securities  held  in  trust  departments. 

hj    Holdings  by  Federal  land  banks  are  inclv«ied  under  "Miscellaneous 

investors"  lnst;ead  of  "U.  S.  Government  investment  accounts"  beginning 
June  30,  191*7,  since  the  proprietary  interest  of  the  United  States 
in  these  banks  ended  June  26,  I947. 

5/  Includes  partnerships  and  personal  trust  accounts.  Nonprofit  Institu- 
tions and  corporate  pension  trust  funds  are  included  under  "Miscellaneous 
Investors" . 


Individuals  ^ 


10.1 

10.1 
10.6 

11.2 
13.6 

17.8 
23.7 

30.9 
37.6 

46.3 
53.3 

59.5 
64.3 

64.1 
63. U 
64.2 

66.4 
65.7 

65.8 
65.5 

66.7 
66.1 

66.8 
65.2 

65.3 
64,1* 
64.0 
63.7 

63.7 
61*. 3 
61*. 5 

64.1 
63.9 
63.6 

61*. 1 
63.8 
63.7 

63.8 
63.9 

61*. 0 

64.2 
64,4 


Savings 
bonds 


1.9 

2.6 
2.8 

3.6 
5.4 

9.1 
13.1* 

19.2 
24.7 

31.2 
36.2 

4o,7 
1*2.9 

1*3,3 
1*3.5 
44.2 

1*5.5 
46.2 

1*7.1 
47.8 

48.8 
1*9.3 

49.9 
1*9.6 


1*9.3 
49.1 
1*9.0 
49.1 

1*9.1 
1*9.1 
49.1 

1*9. C 
1*9.0 
1*9.0 

1*9. C 
1*9.0 
49.0 

1*9.0 
49.1 
49.2 

1*9.3 
49.1* 


other 


8,2 

7,5 
7,8 

7.6 
8.2 

8.7 
10.3 

11.7 
12.9 

15.1 
17.1 

18.9 
21.4 

20.8 
20.0 
20.1 

20.9 
19.4 

18.6 
17.6 

17.9 
16.8 

17.0 
15.6 

16.0 
15.3 

15.0 
14.7 

11*. 6 
15.2 
15,4 

15.1 
14.9 
11*. 6 

15.1 
11*. 8 
14.7 


Insurance 
ccmpanles 


14.9 
14.9 


6.3 

6.5 
6.9 

7.1 
8.2 


9.2 
11.3 

13.1 
15.1 

17.3 
19.6 

22.7 
21*. 0 

24.4 
21*. 9 
21*. 9 

21*. 6 

23.9 

22.8 
21.2 

20.5 
20.1 

19.8 
18.7 

17.9 
17.1 
16.8 
16.1* 

16.4 
16.3 
16.3 

16.2 
16.0 
15.7 

16.0 
16.1 
16.1 

16.0 
16.1 
16.0 

16.2 
16.1 


Mutual 

savings 

banks 


3.1 

3.1 
3.2 

3.4 
3.7 

3.9 
i*.5 

5.3 
6.1 

7.3 
8.3 

9.6 
10.7 

11.1 
11.5 
11.8 

12.1 
12.0 

12.0 
11.5 

11.6 
11.4 

11.6 
10.9 


10.5 

10.2 

10.1 

9.8 

9.8 
9.8 
9.8 

9.8 
9.8 
9.6 

9.8 
9.7 
9.7 


9.5 

9.5 
9.6 


Corpora- 
tions 6/ 


2.2 

2.1 

2.0 

2.0 
1*.0 

i*.9 
10.1 

12.9 
16.1* 

20.0 
21.1* 

22.9 
22.0 

19.9 
17.7 
15.3 

13.9 
14.1 

13.6 
14.8 

15.7 
17.0 

19.0 
20.8 


21.3 
21.1 
21.2 
21.6 

21.9 
22.6 
21.2 

20.7 
21.6 
20.0 

20.8 
21.3 
20.8 

21.0 
21.1* 
21.3 

21.8 
22.1* 


State  and 
local 
govern- 
ments 2/ 


.1* 
.5 

.6 
.7 

.9 
1.0 

1.5 
2.1 

3.2 
1*.3 

5.3 
6.5 

6.7 
6.5 
6.3 

7.1 
7.3 

7.8 
7.9 

8.0 
8.1 

8.7 


9.1 
9.1* 


10.2 
10.2 
10.1* 

10.7 
10.8 
10.9 

10.9 
10.9 

11.0 

11.1 

U.l 


Miscel- 
laneous 
Investors 

ye/ 


.7 

.7 
.7 

.7 
.9 

1.1 
2.3 

3.4 
4.4 

6.1 
7.0 

8.3 
9,1 

8,9 

8,6 
8.1 

9,6 
8,1* 

8.7 
8.9 

9.6 

9.1* 

9.7 
10.5 


10.4 
10.7 
10.6 
10.6 

10.5 
10.8 
10.6 

U.3 
11.5 
11.6 

11.5 
11.5 
11.3 

12.0 
12.2 
11.7 

12.1 
12.2 


6/  Exclusive  of  banks  and  insurance  con^anles. 

2/  Consists  of  trust,  sinking,  and  Investment  funis  of  State  and  local 

governments  and  their  agencies,  and  Territories  and  island  possessions. 

8/  Includes  savings  and  loan  asaoclations,  nonprofit  institutions, 

corporate  pension  trust  funds,  dealers  and  brokers,  and  investments 
of  foreign  balances  and  Intematioaaal  accounts  in  this  country.  Be- 
ginning December  1946,  Includes  investaents  by  the  International 
Bank  for  Eeconstructlon  and  Development  and  the  International  Monetary 
Fund  in  speciea  noninterest-bearlng  notes  issued  by  the  U.  S.  Govern- 
ment. 

p   Preliminary. 
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.TREASUBY  SURVEY  OF  OWNERSHIP,   FEBRUARY  28,   1953. 


The  Treasury  Survey  of  Ownership  covers  securities 
Issued  by  the  United  States  Government  and  by  Federal 
agencies.  The  banks  and  Insurance  companies  Included 
In  the  Survey  account  for  approximately  95  percent  of 
such  securities  held  by  all  banks  and  insurance  companies 
In  the  United  States.  Data  were  first  published  for 
March   31,    igl+l,    In    the  May   igl+l    "Treasury   Bulletin". 


Information  on  the  distribution  of  ovmershlp  by  types 
of  banks  and  Insurance  companies  Is  published  each  month. 
Additional  Information  showing  the  holdings  of  commercial 
banks  distributed  according  to  Federal  Reserve  member - 
bank  classes  and  nonmember  banks  Is  published  for  June  30 
and  December  yi. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Suminary  of  All  Securities 

(Par  values   -  In  ■millions  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  inveatore  covered  in  Treasury  Survey 

Claflfll f 1cat1on 

7,076 
commercial 
banks   l/  2/ 

526 

mutual 
savings 
banks  1/ 

Insurance  oonpaniee 

U.   S.  Ooveroaont 
InvestaiBnt 
accounts  and 
yederaj.  Eeserve 
Banks 

Held  by 
all  other 

311* 
life 

60I*  fire, 
oaeualty, 
and  marine 

Inveetora 

3/ 

Interest-bearing  securities: 

11*8,1*93 
77,71*2 
39,302 

265,538 

5l*,091 
2,222 

7,5U 
2,01*9 

6,397 
3,792 

l*,38e 
968 

27,177 

3,567 

39,302 

U8,93i* 
65,ll*U 

Public  nonmarketable  1*/ 

Total  Interoat-beoring  seonrltles 

56,313 

9,561 

10,189 

5,350 

70,01*7 

UU,078 

Hatured  debt  and  debt  bearing  no  interest  2/ 

Total  securities   Issued  or  guaranteed  by  the 
U.   S.  Government  6/ 

2,096 

267,631* 

Footnotes  at  end  of  Sfaction  II. 


Table  2.-  Summary  of  Interest-Bearing  Public  Marketable  Securities 

(Par  values  -  in  millions  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  investors  covered 

in  Treasury  Survey 

ClasBlfloation 

7,076 
banks  l/  2/ 

526 

mutual, 
savings 
banks  1/ 

Insurance  coDpanles 

U.  S.  Govemnsnt 
inveataent 
aocounts  and 
Federal  Reserve 
Banks 

Held  by 
all  other 

311* 
life 

601*  fire, 
casualty, 
and  marine 

inveatcon 

2/ 

Type  of  security: 

Issued  by  U.  S.  Crovemaent: 

Treasury  bills 

Certificates  of  indebtedness 

21,710 
15,958 
30,282 
59,359 
21,012 
12 1* 
1*9 

11*8,1*93 

5,831 

l*,l*lli 

10,866 

32,536 

1*09 

ll* 

21 

51*,  091 

163 

101 

53 

3,302 

3,878 

* 

8 

1*72 

63 

5 

1,892 

3,956 

» 

9 

6,397 

117 

!*97 

2,595 

857 

1 

3 

1*,382 

751 

5,019 

13,791 

l*,l*2l* 

3,168 

23 

1 

lit,371 

6,01*9 

5,069 

ll*,6lo 

8,71*3 

85 

T 

Treasury  bonds   -  bank  eligible 

Treasury  bonds   -  bank  restricted  jj 

Postal  savings  and  Panama  Canal  bands,... 
Guaranteed  by  U.  S.  Government  6/  

Total 

7,511 

27,177 

1*8,93"* 

Call  classes: 

IKie  or  first  beccmlng  callable: 

Within  1  year ..«....,. 

73,1*91* 
30,212 
18,181* 
26.556 

U9 
11*8,1*93 

26,898 

17,807 

6,8U5 

2,520 

21 
51*,  091 

61.1 

129 

2,021 

'*,713 

8 

601* 

121 

1,127 

1*,536 

9 
6,397 

1,208 

6a 

1,355 
1,151 

3 
I*,3a2 

15,033 
6,737 
1,731* 
3,673 

1 

29,109 

1  to  5  years 

1*,753 

5,102 

9,961* 

]  "^  to  20  years 

- 

- 

Various  (Federal  Housing  Administration 
debentures ) 

7 

Total 

7,511 

27,177 

1^8,93l^ 

Tai  status:       8/ 

Wholly  oiompt  from  Federal  Income  taxes 

Partially  exempt  flxni  Federal  inccune  taxes . , . 
Subject  to  FederaJ.  incons  taxes  £/ 

121* 

7,1*02 

1110,967 

li*8,U93 

11* 
6,21*3 

1*7,831* 

5"*, 091 

» 

8 

7,501* 

7,511 

■N- 

1* 
6,393 

6,397 

1 
2i9 

l*,l63 
1*,382 

23 

31* 

27,120 

85 

896 

1*7,953 

Total 

27,177 

1*8,931* 

Footnotes  at  end  of  Section  II. 
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TEEASUBY  SURVEY  OF  OWNERSHIP,  FEBRUARY  28,  1953, 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Governnent 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues 

(Par  Talues  -  In  minions  of  dollars) 


Issue 
(Tax  status  8/  Is  shown  In  parentheses) 


Treaaury  tills! 

Begular  Series ( taiatle) 

Tai  Anticipation  Serioo (taxable) 

Total  Treasury  bills 

Certiflcatoa  of  indebtedness: 

1-7/8^  June     1953-B (taxable) 

2     August    1953-C (taxable) 

2-lA    February    195J*-A (taxable) 

Total  certificates  of  indebtedness 

Treasury  notes; 

2-l/85t  Eecember    1953-A (taxable) 

1-3/8    March  195l»-A (taxable) 

1-1/2    March  1955-A (taxable) 

1-3A     December     1955-B (taxable) 

1-1/2     April  1956-EA (taxable) 

1-1/2     October       I956-EO ( taxable) 

1-1/2    April  1957-EA (taxable) 

1-1/2     October       1957-BO (taxable) 

Total  Treasury  notes 

Treasury  bonds: 
Bank  eligible: 

2%        September  1951-53..  < (taxable) 

2  Decanber    1951-55 (taxable) 

2  June  1952-5^ (taxable) 

2-lA  June  1952-55 (taxable) 

2  December     1952-5^ (taxable) 

2  June  1953-55 (partially) 

2-lA  June  195't-56 (partially) 

2-7/8  March  1955-60 (partially) 

2-1/2  March  I956-58 (taxable) 

2-lA  Septoaber  1956-59 (taxable) 

2-3A  September  I956-59 (partially) 

2-3/8  March    1957-59 (taxable) 

2-3/8  June     1958 (taxable) 

2-3A  June     1958-63 (partially) 

2-lA  June     1959-62 (taxable) 

2-1/2  December  1958 (taxable) 

2-lA  December    1959-62 ( taxable) 

2 -3 A  December     I96O-65 (partially) 

2-1/2  June  1962-67 (taxable) 

2-1/2  Decenber    I963-68 (taxable) 

2-1/2  Sept«Bbor  1967-72 (taxable) 

Total  bank  eligible 

Bank  restricted:     j/ 

2-1/2  June  196k-69 (taxable) 

2-1/2  December     I96U-69 (taxable) 

2-1/2  March  I965-7O (taxable) 

2-1/2  March  I966-7I (taxable) 

2-1/2  June  1967-72 (taxable) 

2-1/2  December    1967-72 (taxable) 

Total  baak  restrloted 

Total  Treasury  bonds 

Footnotes  at  end  of  Section  II. 


Total 
amount 
outstand- 
ing 


17,205 
'>,505 

21,710 


4,963 
2,882 
8,  lilt 

15,958 


10,5lt2 
^,675 
5,365 

6,851* 

1,007 

550 

531 

758 

30,282 


7,986 

510 

5,825 

1,501 

8,662 

725 

681 
2,611 

1,1*49 

3,822 
982 
927 

l*,2l*5 

919 

5,280 

620 
3,1*68 
1,485 

2,117 
2,828 
2,716 

59,359 


3,757 
3,833 
4,721* 

2,966 
1,896 
3,835 

21,012 
80,371 


Held  by  lorestors  covered  In  Treasury  Surrey 


7,076 

commercial 
banks  l/  2/ 


^,559 
1,272 

5,831 


1,1*98 
1,121 
1,794 

4,414 


1,000 
2,945 
4,208 

2,599 

6 

42 

28 
38_ 

10,866 


3,971 

341 

3,705 

995 

5,969 

666 

590 
1,949 
1,147 

2,902 
892 
460 

2,707 
835 
876 

369 

220 

1,312 

519 

113 

1,998 

32,536 


35 

32 
54 

44 

78 

167 

409 
32,91*5 


526 

mutual 
sarings 
banks  1/ 


152 
16 


168 


36 
13 
52 


101 


23 

8 
14 

7 
2 

1 


53 


105 

6 

70 

70 
97 

1 

1 

3 

33 

37 

1 

24 

242 
2 


38 
378 

1 

372 
716 
118 


3,302 


1,31*4 

863 
861 

4o8 
253 
149 

3,878 

7,181 


Insurance  companies 


314 
life 


1*35 
37 


472 


50 

2 

11 


63 


20 
» 

7 


21 

19 


1 
10 

106 


59 
* 

381 


326 
3 

358 

561 

19 


1,892 


719 
1,039 
1,203 

870 
50 
76_ 

3,956 

5,848 


6o4  fire, 
casualty, 
andmarlne 


97 
20 


117 


133 

68 

113 


314 


81 
180 
142 

94 


497 


229 

17 

169 

52 

215 

14 

31 
77 
32 

70 
30 


282 

36 

506 

9 
351 

30 

141 

259 

35 


2,595 


184 
224 
165 

123 

50 

112 


857 


3,1*52 


U.  S.  GoTemment 
Inrestment 
accounts  and 
Federal  Eeserre 
Banks 


749 
2 


751 


1,148 

178 

3,693 

5,019 


7,507 

245 

91 

3,236 

1,000 

500 

500 
714 

13,791 


862 

8 

464 

101 
298 


26 
21 

60 

5 

339 

106 

1 


27 
754 

1 


263 
367 
138 


4.424 


424 

54o 

1,152 


659 
136 
256 


3,168 
7,592 


(Continued  on  following  page) 


Held  by 
all  other 
inTestors 
2/ 


11,212 
3,159 

l'^,37l 


2,098 
1,499 
2,451 

6,049 


1,930 

1,296 

910 

917 

1 
6 

2 
5_ 

5,069 


2,799 

137 

1,411 

260 

2,o64 

44 

59 
556 
204 

648 
54 
95 

849 

45 

1,947 

177 

1,439 

138 

464 
812 
4o8 

14, 610 


1,052 
1,136 
1,288 

863 
1,328 
3,076 


8,743 
23,354 


l-'^y: 


1^0 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues  -   (Continued) 

(Par  ralues  -  Id  nlXUons  of  dolXors) 


Total 

8]QOUn^ 

outstand- 
ing 

Hold  by  Investors  coTor»d  In  Treasury  Surrey 

lasua 

7,076 

commarclal 
banks  1/  2/ 

526 

mutual 
aarlngs 
banks  1/ 

Insurance  conpanlee 

U.  S.  Gorernment 
InTestaent 
accounts  and 
Federal  Beserre 
Banks 

EeU  by 
all  other 

(Tai  BtatuB  8/  IB  ahovn  In  parentheeea) 

31H 
life 

6ol>  fire, 
casualty, 
and  marine 

inreetars 

2/ 

Other  bonda: 

Postal  aavlnge  'boniiB (wholly) 

Panama  Canal  bonde (wholljr) 

50 

8 
6 

• 

« 

• 
1 

23 

43 

ki 

i2h 

Ik 

« 

» 

1 

23 

85 

Guaranteed  aecurltieas  6/ 

Federal  Houalug  Administration  deban- 

turea (taiablo  lo/) 

k9 
148,1*93 

21 

8 

9 

3 

1 

7 

5i*,091 

7,511 

6,397 

4,382 

27,177 

48,931* 

Footnotes  at  end  of  Section  H. 


Table  4.-  Interest-Bearing  Public  Nonmarketable  Securities  by  Issues 

(Par  raluea  -  in  Billions  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  Inrestors  corered  in  Treasury  Surrey 

Issue 

7,076 

comnercial 
banks  l/  2/ 

526 

mutual 
savings 
banks  1/ 

Insuremce  ccmpanies 

U.  S.  OoTennent 
Inrestaant 
accounts  and 
Federal  Eoserre 
Banks 

HeU  by 
all  other 

(Tax  status  8/  is  shovn  In  parentheses) 

314 
life 

6o4  fire, 
casualty, 
and  marine 

inrestors 

2/ 

Ifalted  States  saTlnga  bonds: 

Series  E  4/ (t^able) 

Serlea  F  4/ (taxable) 

Series  G ( taxable ) 

Series  H ( taxable ) 

35,400 
3,802 

18,334 
257 
111 
363 

58,268 

454 
925 

1 
1 

15 
566 

1 
5 

587 

38 
279 

1 
2 

84 
450 

3 
10 

547 

1 

1 

19 

1 

35,399 

3,210 

16,095 

257 

Series  J  4/ (taxable) 

Series  K (taxable) 

106 
344 

1,381 

321 

22 

55, 4U 

Other  U.  S.  aeourltlee: 

Vr^nflwrj  Rfivln^js  rot^R •■•.••^•(taxAblo) 

5,642 
399 

949 
12,484 

69 
399  11/ 

189 
184 

» 
* 

122 
1,340 

1,463 

292 
3,180 

24 

37 
360 

420 

6 

100 
3,439 

5,543 

Dopofl  1  tKrj  bond n •••••■•••( taiabl pi ) 

- 

Treasury  bonds; 

InTestanent  Series  A •••.*.( taxable ) 

209 

Investoisnt  Serlea  B (taxable) 

3,981 

Tottil  other  U.  S.  securities. •.•.•.•.•.•.■•• . 

19,474 
■» 

841  11/ 

3,472 

3,545 

9,733 

Guaranteed  aecuritlea:  6/ 

CoBBiodlty  Credit  Corporation  demand 

obligations ( taxable ) 

12/ 
2,222  11/ 

12/ 

Total  public  nonmarkotable  seo<>rlties  12/ 

77,742 

2,049 

3,792 

968 

3,567 

65,144 

Fcotnotoe  at  end  of  Section  H. 


May  195) 


k\ 
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Section  II  -  Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
not  Guaranteed  by  the  United  States  Government 

(Pea*  ralues   -  In  millions  of  dollars) 


Issue 
(Tax  atatoa  8/  is  tbonta  In  parenttases ) 

Total 
aoount 
outstand- 
ing 

Held  by  InTestors  corered  In  Treasury  Surrey 

Held  by 
all  other 

7,076 

oomaerolal 
banks  1/  2/ 

526 

autual 
Barings 
banks  1/ 

Insurance  companies 

U.  S.  ttoremment 
lores -IsBsnt 
accounts  **t^^ 
Federal  Bessrre 
Banks 

31'* 
life 

604  fire, 
casualty, 
and  sarins 

u 

rsdaral  IntarBsdlats  orsdlt  beuolcs: 

Debenturss ( tcucabls ) 

706 

361 

27 

1* 

29 

281» 

Csntral  Bank  for  CooperatlTss : 

IfO 
UO 
30 

31 
30 
17 

1 
k 

. 

• 
1 
1 

: 

2  -I/81I  Jims          1953   ( DsbontuTss )....( taxable ) 

2-1/2    February  ISJJ*  (Debsnturss) (t^Tnble) 

2-5/8    J<ae          195^  (Debentures )....( taxable) 

8 
9 
8 

Total  Cantral  Beok  for  Cooperatlres  securities 

110 

78 

5 

- 

2 

- 

25 

rederal  hens  loan  banks: 

2.3051    i^U        1953   (lotes) (taxable) 

76 

90 

11^0 

33 

3 
2 
k 

1 
3 

1 

5 

7 

19 
8 

30 
23 
65 

2.20      May            1953  (lotos) (taxable) 

2.30      August      1953  (lotes) (taxable) 

Total  Federal  hew  loan  bank  securities 

307 

130 

10 

k 

u 

31* 

118 

Federal  land  banks:     ii/ 

2 -l/l»)l  February  1953-55  (BoDds) (taxable) 

2-1/2    Boramber  1951*         (Bonds) (taxable) 

2-1/2    Hore^ber  195"*         (Bonds) (taxable) 

I-3A    Ootober    1955-57  (Bonds) (taxable) 

2-5/8    Hay           1956        (Bonds) (taxable) 

2-3A    »«ay            1958         (Bonds) (taxable) 

72 
100 

215 
230 
131 

93 
54 

182 

158 
76 

3 
5 
U 

1 

1Z 

11 

• 
» 
1 

1 
1 

2 
5 
3 

5 

10 

3 

- 

16 
13 
39 

27 
1^9 
l»0 

Total  Federal  land  bank  securities 

862 

613 

35 

1* 

28 

- 

183 

3/ 
it/ 


2/ 
8/ 


Kzcludes  trust  departzients . 

Includes  trust  ccmpanlea  and,  beginning  vlth  figures  for  July  19%9,  also 

Includes  stock  sarlngB  banks.  Farmsrly  these  banks  were  shovn  as  a 

separate  classification,  but  they  are  no  longer  so  reported. 

Includes  those  banks  and  Insurance  conrpanles  not  reporting  In  the 

Treasury  Surrey.  nj 

ttilted  States  sarlnge  bonds.  Series  E,  F,  and  J,  are  shovn  at  current      10/ 

redenptlon  ralues.  They  vere  repojrtod  at  maturity  ralue  by  the  banks 

and  Insurance  companies  included  In  the  Treasury  Surrey  but  hare  been      11/ 

adjusted  to  current  redaaiptlon  ralues  for  use  In  this  statement. 

Holdings  by  reporting  agencies  not  arallable.  12/ 

Kicluies  guaranteed  securities  held  by  the  Treasury. 

Issues  which  conmercial  banks  may  not  acquire  prior  to  specified  dates 

(vith  minor  exceptions);  see  "Debt  Outstanding",  Table  3,  footnote  1. 

Federal  securities  fall  Into  three  broad  classes  with  respect  to  the      13/ 

Ijnposltlon  of  Federal  income  taxes  on  income  derired  from  them.  "Wholly" 

tax-exottpt  securities  are  -those  vlth  the  income  exempt  from  both  nonaal 

tax  and  surtax.   "Partially"  tax-exempt  securities  are  those  with  the      » 


IncoDe  eieaipt  fl-oan  the  normal  tax  except  that  in  the  case  of  partially 
tax-exempt  Treasury  bonds.  Interest  derired  from  $5,000  of  principal 
amount  owned  by  any  one  holder  Is  also  exempt  from  the  surtax.  "Tax- 
able" securities  are  those  vlth  the  income  subject  to  normal  tax  and 
surtax. 

Incluies  F.  H.  A.  debentures;  see  footnote  10. 

A  small  indeterminate  amount  of  these  debentures  Is  partially  tai- 
exenipt. 

Includes  $73.1  million  depositary  bonis  held  by  commercial  banks  not 
included  In  the  Treasury  Surrey. 

C.  C.  0.  demand  obligations  as  of  the  close  of  the  prerious  month 
in  the  amount  of  $12  thousand,  all  held  by  commerolal  banks,  are 
shovn  only  in  the  total  amount  outstanding;  holdings  by  reporting 
banks  are  not  arallable. 

Excludes  issues  completely  held  by  Farm  Credit  Administration 
agencies.  The  proprietary  Interest  of  the  United  States  In  these 
banks  ended  on  June  26,  191*7. 
Less  than  $500,000. 


1^2 
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Current  market  quotations  shown  here  are  over-the- 
counter  closing  quotations  In  the  New  York  market  for 
the  last  trading  day  of  the  month,  as  reported  to  the 
Treasury  by  the  Federal  Reserve  Bank  of  New  York.  The 
securities  listed  In  Section  I  Include  all  public 
marketable  securities  Issued  or  guaranteed  by  the 
United  States  Government  except  those  not  regularly 
quoted  In  the  market.  The  Issues  excluded  are  postal 
savings    bonds    and   Federal   Housing  Administration 


.MAEKET  QUOTATIONS,   MABCH  31,    1953. 


debentures.  The  lat'ter  are  the  only  public  marketable 
Interest-bearing  guaranteed  securities  outstanding. 
Section  II  lists  the  public  marketable  securities 
Issued  by  Federal  agencies  but  not  guaranteed  by  the 
United  States  Government.  The  Treasury  Department 
publication  "Prices  and  Yields  of  Public  Marketable 
Securities  Issued  by  the  United  States  Oovernment  and 
by  Federal  Agencies",  which  carried  dally  quotations 
for  each  month,    was  discontinued  after  February  1953« 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Governnent 
Table  1.-  Treasury  Bills   (Taxable) 


Amount 

Maturity 
date 

Issue 
date 

Bank  discount 

Amount 
out- 
standing 
(milllonB) 

Maturity 
date 

iBBUe 

date 

Bank  discount 

out- 
standing 
(milliona ) 

Eld 

Ask 

Mean 

Change  In 
mean  from 
last  month 

Bid 

Ask 

Mean 

Change   In 
mean  from 
last  month 

$1,201 

1,399 

l,1^00 

•       l,ltOO 

1,500 

1,300 
1,500 

'*/2/53 

V9/53 

V16/53 

't/23/53 

'^/30/53 

5/7/53 
5/11^/53 

1/2/53 

1/8/53 

1/15/53 

1/22/53 

1/29/53 

2/5/53 
2/13/53 

2.0056 

2.02 

2.02 

2.02 

2.02 

2.02 
2.02 

1.5556 

1.80 

1.85 

1.90 

1.92 

1.93 
1.91+ 

1.7856 

1.91 

I.9I* 

1.96 

1.97 

1.98 
1.98 

-.1956 

-.09 

-.09 

-.08 

-.08 

-.08 
-.09 

$1,301 
1,301 
1,301 
1,202 
1,201 

2,003 

5/21/53 
5/28^3 
6A/53 
6/U/53 
6/18/53 

6/19/53 

6/25/53 

7/2/53 

2/19/53 
2/26/53 
3/5/53 
3/12/53 
3/19/53 

11/21/52  1/ 
3/26/53 
i*/2/53 

2.0256 

2.02 

2.02 

2.02 

2.03 

2.03 
2.03 
2.05 

1.91*56 

1.9"* 

1.95 

1.95 

1.95 
1.95 
2.01 

1.9855 

1.98 

1.98 

1.98 

1.99 

1.99 
1.99 
2.03 

-.0956 
-.10 

-.U 

Footnotes  at  end  of  Section  II. 


Table  2.-  Certificates  of  Indebtedness  (Taxable) 

(Price  decimals  are  32nds;  prices  quoted  on  a  yield  basis  are  in  percent) 


Amount 

Description 

Issue 
date 

Price 

Yield 

outstanding 
(miUlons) 

Bid 

Ask 

Mean 

Change  in  mean 
from  last  month 

To 
maturity 

Change  f^om 
last  month 

$4,963 
2,882 
B,U.k 

l-T/856     -       6/1/53-B 
2               -     8/15/53 -C 
2-1/1^       -     2/l5/5lt-A  y 

7/1/52 
8/15/52 
2/15/53 

1.8656 

2.02* 

100. 02^ 

1.8056 
1.9656 
100.  Olt 

1.8356 

1.9956 

100.035- 

-.01*56 
+.0956 

+.ooi- 

2.13?6 

-.0256 

Foo-tnote  at  end  of  Section  II. 


Table  3.-  Other  Taxable  Issues 

(Price  decimals  are  32nds) 


Description 

Pric 

e 

Yield 

Issue 
date 

Price  range  kj 

Amount 

Bid 

Ask 

Mean 

Change 

in 

mean 

from 

last 

To 

first 

call 

Change 

from 

last 

Since  first  traded 

In  195»-53 

out- 
standing 

High 

Low 

High 

Low 

(minione) 

month 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

TreasiUT  notes:  ■ 

$10,5^*2 

2-1/856 

-     12/1/53-A 

100.00 

100.02 

100.01 

-.01 

2.0856 

+  .01*56 

10/1/52 

100.07 

11/7/52 

100.01 

3/31/53 

100.07 

11/17/52 

100.01 

3/31/53 

l*,675 

1-3/8 

-  3/15/5^-A 

-  3/15/55-A 

-  12/15/55-B 
=       l*/l/56-EA 

99.10 

99.12 

99.11 

.00 

2.07 

+  .05 

12/15/1*9 

100. lOg 

1/10/50 

98.014 

12/26/51 

99.16 

3/17/53 
l*/l8/52 

98.17 

1/3/52 
1/2/52 

5,365 

1-1/2 

98.19 

98.21 

98.20 

.00 

2.22 

+  .03 

3/15/50 

100.07 

3/10/50 

97.22 

99.08 

98.06 

6;85i* 

I-3A 

98.20 

98.22 

98.21 

-.02 

2.26 

+.03 

12/15/50 

100.0l*i 

1/19/51 

97.30 

12/27/51 

99.26 

l*/l8/52 

98.12 

1/2/52 

1,007 

1-1/2 

97.28 

98.02 

97.31 

-.03 

2.20 

+  .05 

1^/1/51 

98.28 

5/26/52 

97.20 

1/21/52 

98.28 

5/26/52 

97.20 

1/21/52 

550 

1-1/2 

-     10/1/56-EO 

97.18 

97.21* 

97.21 

-.03 

2.20 

+  .0I* 

10/1/51 

98.21* 

5/26/52 

97.12 

1/21/52 

98.21* 

5/26/52 

97.12 

1/21/52 

531 

1-1/2 

-  i*/l/57-EA 

-  10/1/57-EO 

96.28 

97.00 

96.30 

-.12 

2.31 

+  .12 

1^/1/52 

98.15 

l*/l7/52 

96.30 

3/31/53 

98.15 

l*/l7/52 

96.30 

3/31/53 

8o4 

1-1/2 

96.01* 

96.12 

96.08 

-.21* 

2,38 

+  .19 

10/1/52 

97.08 

2/19/53 

96.08 

3/31/53 

97.08 

2/19/53 

96.08 

3/31/53 

Treasury  bonds   -  bank  elli 

glble: 

100 .00 

99.31?  -.oii 

2.03 

+  .09 

9/15/1*3 

loi*.i8 

3/11/1*6 

99.19 

12/26/51 

100.0^ 

i*/l6/52 

99.30 

7,986 

256 

-  9/15/51-535/ 

-  12/15/51-55  2/ 

99.31 

12/26/52 

510 

2 

99.08 

99.12 

99.10 

-.01 

2.26  2/ 

+  .02 

12/15/1*1 

10l*.26 

3/11/1*6 

99.08 

l/ll*/53 

100. 06| 

l*/23/52 

99.08 

i/li*/53 

5,325 

2 

-  6/15/52-51*6/ 

-  6/15/52-55  1/ 

-  12/15/52-5^  6/ 

99.22 

99.21* 

99.23 

+  .01 

2.21*  2/ 

-.01 

6/26/1*1* 

10l*.27 

2/18/1*6 

99.12 

12/27/51 

100.08 

l*/2lt/52 

99.16 

12/2l*/52 

1,501 

2-1/1* 

99.28 

99.30 

99.29 

-.01 

2.29  2/ 

+  .01 

2/25/1*2 

106.08 

2/9/1*6 

99.27 

3/26/53 

100.18 

i*/l8/52 

99.27 

3/26/53 

8,662 

2 

99.15 

99.17 

99.16 

-.02 

2.30  1/ 

+  .05 

12/1/1*1* 

105.00 

3/11A6 

99.10 

12/2l*/52 

100.08 

l*/22/52 

99.10 

12/2l*/52 

1,1*U9 

2-1/2 

-    3/15/56-58 

99.29 

100.01 

99.31 

-.01* 

2.51  1/ 

_ 

6/2/1*1 

110.22 

2/8/1*6 

99.28 

3/26/53 

102.01 

i*/l8/52 

99.28 

3/26/53 

3,822 

2-lA 

-  9/15/56-59 

-  3/15/^7-59 

-  6/15/58 

98.09 

98.13 

98.U 

-.06 

2.53  1/ 

+  .01* 

2/1/1*1* 

107.16 

i*/6/i*6 

98.08 

3/27/53 

101.01 

i*/l8/52 

98.08 

3/27/53 

927 

2-3/8 

99.06 

99.10 

99.08 

-.12 

2.51  2/ 

+.07 

3/1/52 

101.18 

i*/l8/52 

99.06 

3/26/53 

101.18 

l*/l8/52 

99.06 

3/26/53 
3/27/53 
3/26/53 

U,2!»5 

2-3/8 

99.06 

99.10 

99.08 

-.12 

2.53 

+.08 

7/1/52 

100.16 

7/1/52 

99.06 

3/27/53 

100.16 

7/1/52 

99.06 

620 

2-1/2 

-  12/15/58 

99.22 

99.26 

99.21* 

-.10 

2.55 

+.06 

2/15/53 

100.07 

2/13/53 

99.    - 

3/26/53 

100.07 

2/13/53 

99.22 

5,280 

2-lA 

-  6/15/59-62 

-  12/15/59-62 

96.01 

96.05 

96.03 

-.13 

2.73  1/ 

+.05 

6/1/1*5 

lOl*  .20 

i*/6/i*6 

95-^2 

3/26/53 

99.23 

5/9/52 

95.22 

3/26/53 

3,'»67 

2-1/1. 

95.31 

96.03 

96.01 

-.15 

2.72  2/ 

+.06 

11/15/1*5 

10l*.21 

i*/6/i*6 

95.20 

3/26/53 

99.17 

5/9/52 

95.20 

3/26/53 

2,U7 

2-1/2 

-    6/15/62-67 

96.03 

96.07 

96.05 

-.17 

2.83  2/ 

+.05 

5/5/1*2 

108.12 

it/6/i*6 

95.23 

3/26/53 

100 .29 

5/9/52 

95.23 

3/26/53 
3/26/53 

2,828 

2-1/2 

-  12/15/63-68 

95.01* 

95.08 

95.06 

-.20 

2.88  2/ 

+.05 

12/1/1*2 

108.03 

i*/6/i*6 

91*  .25 

3/26/53 

99.31 

5/9/52 

91*. 25 

2,716 

2-1/2 

-    9/15/67-72  8/ 

gs.i"* 

93.18 

93.16 

-1.00 

2. 91*  2/ 

+.07 

10/20/1*1 

109.18 

i*/6/i*6 

93.12 

3/26/53 

99.11* 

5/12/52 

93.12 

3/26/53 

I 


Footnotea  at  end  of  Section  II. 
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.MARKET  QUOTATIONS,  MAECH  31,  1953- 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Other  Taxable  Issues  -  (Continued) 

(Price  deolaaXs  srs  32iidB) 


Description 

Prloe 

Yield 

Issue 
date 

Price  range  4/ 

Amount 
out- 

Bid 

Ask 

Mean 

Change 

In 

mean 

from 

last 

BLOntill 

To 

first 

call 

Change 
from 
last 
month 

Slnoe  first  traded 

In  1952-53 

standing 
(millions) 

High 

Low 

High 

Low 

Prloe 

Date 

Prloe 

Date 

Prloe 

Date 

Price 

Date 

Treasury  bonlE  -  bank  r 

sstriotad 

2/ 

94.20 
94.18 
94.06 
93.30 
93.18 
93.18 

91*. 18 
91*.  16 
94.04 
93.28 
93.16 
93.16 

-.22 
-.22 
-.21 
-.24 
-.28 
-.27 

2.92*  1/ 
2.92     1/ 

2.94  2/ 
2.94     1/ 

2.95  y 

2. 91*     1/ 

+.05* 

+.06 

+.05 

+.06 

+.07 

+.06 

1*/15A3 
9/15/1*3 

2/1/44 
12/1/44 

6/1A5 
11/15/45 

107.25 
107.24 
107.23 
107.22 
106,16 
106.16 

4/6/46 
4/6/46 
4/6/46 
4/6/46 
4/6/46 
4/6/46 

94.06 
94.02 
93.22 
93.16 
93.12 
93.12 

3/26/53 
3/26/53 
3/26/53 
3/26/53 
3/26/53 
3/26/53 

99.16 
99.10 
99.05 
99.05 
99.05 
99.05 

5/12/52 
5/12/52 
5/12/52 
5/12/52 
5/9/52 
5/9/52 

94.06 
94.02 
93.22 
93.16 
93.12 
93.12 

$3,757 
3,833 
4,724 
2,966 
1,895 
3,834 

2-1/2*  -    6/15/64-69 
2-1/2      -  12/15/64-69 
2-1/2      -     3/15/65-70  8/ 
2-1/2     -    3/15/66-715/ 
2-1/2      -     6/15/67-72  S/ 
2-1/2      -  12/15/67-72  W 

91*.  16 
91*.  11* 
94.02 
93.26 
93.11* 
93.11* 

3/26/53 
3/26/53 
3/26/53 
3/26/53 
3/26/53 
3/26/53 

r 


^• 
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Footnotes  at  and  of  Section  II. 


Table  4.-  Tax-Exempt  Bonds  W 


(Price 

ieclmala 

are  32nds 

Amount 

Description 

Price 

Yield 

Issue 
date 

Price  range  4/ 

Bid 

Ask 

Mean 

Change 

In 

mean 

frctm 

last 

month 

To 

first 

call 

Change 
from 
last 
month 

stand- 
ing 
(mil- 
lions) 

Since  first  traded 

In  1952-53 

High 

Low 

High 

Low 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

$725 
681 

2,611 
982 
919 

1,485 

Treaaury  bonds   -  bank 

2*          -     6/15/53-5"^  1- 
2-lA     -     6/l5/5'»-56 
2-7/8     -     3/15/55-60 
2-3A     -    9/15/56-59 
2-3A     -     6/15/58-63 
2-3A     -  12/15/60-65 

Panama  Canal  bonds: 

sllgible: 
ll  100.03 
100.26 
102.10 
103.18 
105.10 
106.12 

114.16 

100.05 
100.30 
102 .14 
103 .22 
105.14 
106.18 

U5.16 

100.04 
100.28 
102.12 
103 .20 
105.12 
106.15 

115.00 

-.03 
-.08 
-.09 
-.08 
-.04 
-.U 

-.08 

1.38* 

1.51 

1.63 

1.67 

1.67 

1.85 

1.08 

+.15* 

+.14 

+.09 

+.05 

+.01 

+.04 

+  .01 

10/7/40 

7/22  Ao 

3/15/35 

9/15/36 

6/15/38 

12/15/38 

6/1/11 

107.25 
109.29 
116.02 
116.13 
117.04 
119.00 

134.00 

1/12/46 
3/12  A6 
1/12 /k6 
1/26/46 
1/15/1*6 
1/25/46 

9/5/44 

100.04 

100.28 
98.30 

98.10 
99.15 
99.11* 

75.00 

3/31/53 
3/31/53 
9/20/35 

yi/37 

9/25/39 
9/25/39 

6/18/21 

101.10 
102 .23 
105 .09 
107.00 
108.27 
111.06 

116.28 

4/3/52 
4/23/52 
i*/l7/52 

5/1/52 
l*/l7/52 
4/29/52 

5/21/52 

100.04 
100.28 
102.12 
103.20 
105.10 
106.15 

115.00 

3/31/53 
3/^1/5^ 
3/31/53 
3/31/53 
1/19/53 
3/31/53 

50 

3*          -        6/1/61 

3/31/53 

•  •^.*"  -  .^. : 


Footnotes  at  and  of  Section  H. 


Section  II  -  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States  Government 
Table  I.-  Federal   Intermediate  Credit  Bank  Issues:  Debentures   (Taxable) 


Amount 

Description 

Issue 
date 

Yield 

Amount 
out- 
standing 
(mil- 
lions) 

Description 

Issue 
date 

Yield 

standing 
(mil- 
lions) 

Bid 

Ask 

Mean 

Change 
In  mean 
fl-om 
last 
month 

Bid 

Ask 

Mean 

Chajnge 
in  mean 
from 
la^t 
month 

$82 
65 
66 
79 
72 

2.05*     -    l*/l/53 
2.20       -     5/1/53 
2.30       -     6/1/53 
2.30       -     7/1/53 

2-iA    -   8/3/53 

7/1/52 

8/1/52 

9/2/52 

10/1/52 

11/3/52 

12/ 
2.30* 
2.35 
2.35 
2.35 

2.05* 
2.10 
2.10 
2.15 

12/ 
2.18* 
2,22 
2.22 
2.25 

+  .00* 
+.02 
+.02 
+.03 

$72 

83 

103 

94 

u/ 

2-1/4*    -      9/1/53 
2-3/8       -     10/1/53 
2.35         -     11/2/53 
2.30         -     12/1/53 
2.30         -       1/4/54 

12/1/52 
1/2/53 
2/2/53 
3/2/53 
Vl/53 

2.35* 

2.35 

2.35 

2.35 

2,4o 

2,20* 

2.20 

2,25 

2.25 

2,25 

2.28* 

2.28 

2.30 

2,30 

2,32 

.00* 
-.04 
-.02 
-.02 

Footnotes   at  end  of  this    section. 


kk 


Treasury  Bulletin 


.MAJKET  QUOTATIONS,  MARCH  31,  1953- 


Section  II  -  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States  Governioent 

Table  2.-  Other  Issues  (Taxable) 


(Price  declnale  are  32ndfl) 


Amount 
out- 
stand- 
ing 
(mil- 
lions) 


$1*0 
40 
30 


76 

90 

IVO 


111* 

71 

100 
215 
230 
132 


Description 


Central  Bank  for  Cooperatlyes  debentures: 


2-1/856  -  6/1/53 
2-1/2  -  2/1/51* 
2-5/8     -     6/1/51* 


99.28 
99.28 
99.28 


Federal  Home  Loan  Banjc  notes: 


2.305t  -  '*/l5/53-C 
2.20  -  5/15/53 -D 
2.30   -  8/17/53 -E 

Federal  Land  Bank  bonds: 


2-1  A* 

2-1/2 

2-1/2 

1-3/1* 

2-5/8 

2-3/1* 


2/1/53-55  IS/ 
U/lM 
11/1/51* 
10/1/55-57 

5/1/56 

5/1/58 


100.00 
99.31 
99.31 

lit/ 
99.06 
99.22 
99.22 
95.11* 
99.08 
98.28 


100.00 
100.00 

100.02 


100.02 
100.02 
100.02 


99.12 
99.28 
99.28 
95.20 
99.16 
99 .01* 


99.30 
99-30 
99.31 


100.01 

100. OOi 
100. ooj 


99.09 

99.25 

99.25 
95.17 
99.12 

99.00 


Change 

In 

mean 

from 

laBt 

month 


-.01 

.00 

+  .01 


.00 
.00 
.00 


+  .01 
-.02 
-.02 
-.03 
-.08 
+  .02 


To 

first 

call 


2.1*7* 

2.58 

2.65 


1.50 
2.08 
2.21* 


2.65  1/ 

2.61* 

2.61* 

2.81  1/ 

2.31* 

2.96 


Change 
from 
last 
month 


+  .25* 
+  .01 
-.03 


-.1*9 

-.03 

.00 


.00 
+  .01* 
+  .01* 
+  .01* 

+.09 

-.01 


Issue 
date 


6/2/52 

10/1/51 

2/2/53 


8/15/52 
11/17/52 
11/17/52 


2/1/1*5 

11/1/51 

1/2/53 

10/1/1*9 

5/1/52 

1/2/53 


Price  range  kj 


Since  first  traded 


High 


Price       Date 


100.00 
100.13 
100.01 


100.02 
100.01 
100 .01 


5/28/52 

5/8/52 

3/13/53 


11/10/52 
2/25/53 
2/25/53 


3/12  A6 

lt/21/52 

12/23/52 

9/22/1*9 

5/19/52 

12/11/52 


Low 


In  1952-53 


High 


Price     Date         Price       Date 


99.27 
99.21* 
99.27 


99.3lf 
99.30i 
99.30J 


99.00 
99.21 
99.25 
9U.26 
99.12 
93.30 


12/26/52 

12/28/51 

2/U/53 


1/27/53 

1/2/53 

1/26/53 


12/26/52 
12/28/51 

3/31/53 
12/28/51 

3/31/53 
3/5/53 


100.00 

100.13 

100.01 


100.02 
100.01 
100.01 


100 .01* 
100 .21* 

99.31 

97.05 

100.17 

99.16 


5/28/52 

5/8/52 

3/13/53 


11/10/52 

2/25/53 
2/25/53 


5/28/52 
l*/2l/52 

12/23/52 
5/27/52 
5/19/52 

12/11/52 


Price       Date 


99.27 
99.26 
99.27 


99.00 
99. 2l* 
99.25 
91*. 30 
99.12 
98.30 


12/26/52 
1/27/53 
2/1*^3 


1/27/53 

1/2/53 

1/26/53 


12/26/52 

12/10/52 

3/31/53 

1/2/52 

3/31/53 
3/5/53 


I 


2/ 
6/ 
2/ 


Tax  Anticipation  Series. 

Amount  issued  on  April  2,  1953,  was  $1,201  million. 

Quoted  on  a  price  basis  beginning  February  2,  1953. 

Prices  are  the  mean  of  closing  bid  and  ask  q.\iotatlona  In  the  orer-the- 

counter  market,  except  that  prices  of  Treasury  bonds  for  the  period 

prior  to  October  1,  1939,  are  closing  prices  on  the  Hew  Tork  Stock 

Erchange.  "When  issued"  prices  are  Included  in  history  beginning 

October  1,  1939.  Dates  of  highs  and  lows  In  case  of  recurrence  are 

the  latest  dates. 

Rot  called  for  redemption  on  March  15,  1953.  Will  mature  on 

September  15,  1953. 

Not  called  for  redemption  on  June  15,  1953.  Callable  on  four  months 

notice  on  December  15,  1953. 

Yieli  to  maturity.  Market  convention  treats  the  yield  to  earliest  call 

date  as  more  significant  when  an  issue  is  selling  abore  par;  the  yield  to 


maturity  as  more  significant  -when  an  Issue  is  selling  at  or  below  par. 
8/  Included  m  the  average  yield  of  long-term  taxable  Treasury  bonds  as 

shown  under  "Yields  of  Treasury  and  Corporate  Bonds" . 
9/  For  definition,  see  "Debt  Outstanding",  Table  3,  footnote  1. 
10/  All  partially  tax-exempt  except  Panama  Canal  bonds,  which  are  wholly 

tax-exempt . 
U/  Called  on  February  13,  1953,  for  redemption  on  Jijne  15,  1953. 
12/  Not  q.uoted  on  March  31,  1953  • 

13/  Amount  issued  on  April  1,  1953,  vaB   $105  million. 
iW  Excludes  Issues  completely  heM  by  Farm  Credit  Administration  agencies. 

The  proprietary  Interest  of  the  United  States  In  the  Federal  land  banks 

ended  on  June  26,  191*7.  ,^  , 

15/  Hot  called  for  redaaptlon  on  Februaiy  1,  1953-  Callable  on  15  days 

notice  on  Augiffit  1,  1953. 
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.MAPEET  QUOTATIONS,  MARCH  31,  1953. 


YIELDS  OF  TAXABLE  TREASURY  SECURITIES,    MAR.  31,1953 

Based  on  Mean  of  Closing  Bid  and  Ask  Quotations 


•55 

■57 

•59 

'61 

•63 

'65 

'67 

■69 

•71 

PERCEN 

ir 

Bank  Restricted -m.^ 
Callable  Issues     ^-* 

^ 

^ 

PE 

^ 

• 

Z.80 

l'^ 

^ 

y 

.^ 

'^C 

«^  Bank  Eligible 
Callable  Issues 

1        1 

2.60 

/ 

'/ 

• 

/^ 

2.40 
2.20 

i 

/a 

x/ 

^ 

/ 

7    ^■ 

X 

X 

'/ 

f 

2.00 
I.BO 
1.60 

A 

# 

*^      Bank  Eligible 

X 

F 

ixea 

Maru 

my  / 

ssue. 

9 

1.40 
1.20 
1.00 



0 

2.80 


2.60 


2.40 


2.20 


2.00 


1.80 


.60 


.40 


.20 


1.00 


'>,'■«*.■ 


1953 


•55 


■57 


•59 


61 


'63 


65 


167 


'69 


'71 


Eiplanalion:  The  points  represent  yields  to  colt  when  prices  are  aboi/e  par,  and  to  maturity  date  when  prices  are  at  par  or  below. 
The  smooth  curves  for  the  various  classes  of  points  are  fitted  by  eye  Issues  for  which  an  exchange  offer  has  been 
made  or  which  are  due  or  callable  In  less  than  3  months  are  excluded. 
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-YIELDS  OF  TREASURY  AND  CORPORATE  BONDS. 


Table  1.-  Average  Yields  of  Long-Term  Bonds  by  Periods 

(Percent  per  aimuni) 


Treasury  bonda 


PartlaUj 

tax-exenpt 

1/ 


Taxable 
1/ 


High- 
grade 
corporate 
bosuLfi 


Treaaury  bonds 


Partially 

tax-exenpt 

1/ 


Taxable 
1/ 


Hlgb- 
grade 
corporate 
bondB 


Treaaury  booda 


Partially 

tax-exeaoipt 

i/ 


Taxable 
1/ 


Hlgb- 
grade 
corporate 
boz^ 


Annual  series  -  calendar  year  areragea  of  manthly  series 


1935 

1936 

1937 

1938 

1939 

191*0 

igW^an. 
Feb. 
Mar. 

Apr. 
May. 
June 
July 
Aug., 
Sept, 
Oct., 
Hov., 
Dec 

19U9-Jan., 
Feb., 
Mar., 

Apr., 
May., 
June, 

July, 
Aug. , 
Sept. 

Oct.. 
Not.. 
Sec. . 


2.79 
2.69 
2.7l> 
2.61 
2.1*1 
2.26 


3.U6 
3.19 
3.27 
3.12 
2.92 
2.77 


WUl. 
I9U2. 
191*3. 
19'*'*. 
191*5. 
19'*6. 


2.05 
2.09 
1.98 
1.92 
1.66  1/ 


2.'*6 

2.'*7 
2.1*8 
2.37 
2.19 


2.67 
2.75 
2.6'* 
2.60 
2.5'* 
2.1*1* 


19'*7. 
19'*8. 
19'*9. 
1950. 
1951. 
1952. 


2.25 
2.1*1* 
2.31 
2.32 
2.57 
2.68 


2.57 
2.81 
2.65 
2.60 
2.86 
2.96 


Monthly  series  -  averages  of  daily  series 


2.1*5 
2.1*5 
2M 

2.1*1* 
2.'*2 
2.'*1 
2.1*1* 
2.1*5 
2.1*5 
2.1*5 
2.1*1* 
2.1*1* 

2.1*2 
2.39 
2.38 

2.38 
2.38 
2.38 

2.27 
2,21* 
2.22 

2.22 
2.20 
2.19 


2.85 
2.81* 
2.81 

2.77 
2.7U 
2.73 
2.80 
2.86 
2.85 

2.85 
2.86 
2.81 

2.73 
2.73 
2.71 

2.70 
2.71 
2.72 

2.66 


.60 
.59 

.59 
.56 
.55  2/ 


1950 -Jan. 
Feb. 
Mar. 


Apr.. 
May.. 
June. 
July. 
Aug.. 
Sept. 
Oct.. 

KOT.. 

Dec. 


1951 -Jan. . 
Feb.. 
Mar.. 

Apr.. 
May.. 

Jvaie. 

July. 
Aug.. 

Sept. 

Oct.. 
Not.. 
Dec. 


2.20 
2.21* 
2.27 

2.30 
2.31 
2.33 
2.31* 
2.33 
2.36 
2.38 
2.38 
2.39 

2.39 

2.1*0 
2.1*7 

2.56 
2.63 

2.65 

2.63 
2.57 
2.56 

2.61 

2.66 
2.70 


2.51* 
2.51* 
2.55 

2.57 
2.57 
2.59 
2.61 
2.58 
2.62 

2.65  1/ 

2.66 

2.66 

2.6U 
2.66 
2.78 

2.88 
2.89 
2.95 

2.93 
2.86 
2.85 

2.92 
2.98 
3.03 


1952 -Jan.. 
Feb.. 
Mar.. 

Apr. . 
May.. 
June. 
July. 
Aug.. 
Sept. 
Oct.. 
Not.  . 
Dec  . 


1953 -Jan. 
Feb. 
Mar. 


2.7I* 
2.71 
2.70 

2.6U  y 

2.57 

2.61 

2.61 
2.70 
2.71 
2.71* 
2.71 
2.75 

2.80 
2.83 

2.89 


2.96 

2.89 
2.96 

2.92 
2.93 
2.95 
2.96 
2.97 
2.98 
3.oit 
2.98 
2.99 

3.06 
3.11 
3.16 


Weeldy  series  -  aTerages  of  dally  series  for  weeks  ending 


1952-Oct.  3. 
10. 
17. 
21*. 
31. 
Not.  7. 
11*. 
21. 
28. 


2.78 

3.02 

2.76 

3.01* 

2.75 

3.06 

2.73 

3.06 

2.71 

3.02 

2.69 

3.00 

2.71 

2.98 

2.71 

2.97 

2.71 

2.96 

1952 -Dec. 


1953 -Jan. 


2.72 
2.72 
2.76 
2.79 


80 


2,96 
2.98 
3.00 
3.02 

3.03 
3.03 
3.07 
3.06 
3.07 


1953 -Feb 


6. 
13. 
20. 
27. 

6. 
13. 
20. 
27. 


2.81 

3.09 

2.81 

3.11 

2.82 

3.12 

2.88 

3.13 

2.87 

3.15 

2.87 

3.11* 

2.88 

3.1'* 

2.91* 

3.18 

Dally  series  -  unweighted  aTerages 


1953-Mar. 


2. 
3. 

U. 
5. 
6, 

9. 
10. 
11. 


2.88 

2.87 

.86 

,86 

.87 


3.16 
.15 
.15 
.15 
.11* 


1953-Mar, 


12. 

13. 

16. 
17. 
18. 
19. 

20. 


2. 

2. 

2. 

2. 

2. 

2.89 

2.91 


.87 
.87 


3.1'^ 
3.1'* 


1953-Mar. 


23. 
2U. 
25. 
26. 

27. 

30. 
31. 


2.92 

3.1'* 

2.92 

3.16 

2.93 

3.19 

2.96 

3.19 

2.95 

3.21 

2.92 

3.22 

2.91* 

3.22 

Note:  •Treasury  bonds  Included  In  the  aTerages,  beginning  April  1952, 
are  those  neither  due  nor  callable  for  twelTe  years.  The  minimum 
length  of  the  bonds  included  was  15  years  from  December  1935 
through  March  1952,  and  12  years  prior  to  December  1935  for  the 
period  shown  in  this  table.  For  a  discussion  of  the  oanpositlon 
of  these  Treasury  bond  aTerages,  see  "Treasury  Bulletin"  for 
March  19ltli,  pege  58;  for  the  caraposltlon  of  the  high-grade 
corporate  bond  average,  see  the  "Treaaury  Bulletin"  for  July  191*7, 
page  59,  and  January  I9U5,  page  56.  Treaenry  bond  yields  are 
coaaputed  on  the  basis  of  the  mean  of  closing  bid  and  ask  q^uotatlone 
In  the  orer-the-counter  market  as  reported  to  the  Treasury  by  the 
Federal  Reserre  Bank  of  lew  York,  beginning  September  2,  191*1. 
Prior  to  that  tine,  yields  were  computed  on  the  basis  of  closing 
prices  on  the  Hew  Tork  Stock  Exchange,  except  that  00  days  when  an 
Issues  did  not  sell  the  yield  was  computed  on  the  mean  of  closing 
bid  and  ask  (luotatlons  on  the  Exchange.  Corporate  bond  yields  are 
ccaqmted  cm  the  basis  of  closing  prices  on  the  >«w  Tork  Stock 


Exchange  and  the  American  Stock  Exchange  {formerly  New  York  Curb  Exchange); 

on  days  when  an  Issue  does  not  sell,  the  price  of  the  last  preceding  sale 

Is  used. 
1/  For  definition  of  taxable  and  partially  tax-exempt  bonds,  see  footnotes  to 

the  "Treasury  Surrey  of  Ownership"  in  this  Issue  of  the  "Treasury 

Bulletin" .  The  partially  tax-exempt  aTerage  was  discontinued  on 

December  15,  191*5,  because  they  were  no  longer  any  bonds  In  this  category 

with  fifteen  or  more  years  to  maturity  or  first  call. 
2/  As  of  December  21,  191*9,  the  Consolidated  Gas  Electric  Light  and  Power 

Company  of  Baltlaore  2-3/l*«s  of  I98I  were  dropped  from  the  aTerage,  haTing 

been  called, 
i/  As  of  October  20,  1950,  the  Standard  Oil  Company  of  Callformla  2-3A*b 

of  1965-66  wore  dropped  from  the  aTerage,  harlng  been  called. 
k/    The  long-term  taxable  Treaaury  bond  arerage  was  reTlsed  beginning 

April  1,  1952  (see  "Bote").  The  old  enrerage  for  April  1952  "as  2,62 

peroent. 
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Treasury  Bulletin 


.  UfTEPWAL  REVENUE  COLI^CTIONS, 


Table   1.-  Summary  by  Principal   Sources  -^ 

(In  thousands  of  dollars) 


Total  re- 
ceipts from 
internal 
revenue 
(Daily- 
Treasury 
Statement ) 

Adjustment  of 
collections 
to  Daily 
Treasury 
Statement 

Total 
Internal 
revenue 
collections 

Corporation 
income  and 
profits 
tajces  2/ 

IndiTldual  Inccne  tax  aol  eaployment  taxes 

Fiscal  year 
or  month 

Total 

Individual 
income  tax 
not  with- 
held 1/ 

Individual 
income  tax 
withheld  V 

Old-age 
Insurance 
taxes  4/ 

Railroad 
retire- 
ment 

Unemploy- 
ment 
Insurance 

1942  .• 

191*3 

1944 

191*5 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

1952-July 

August... 

September 

October.. 

Ncfvamber . 

December. 
1953-Januar7.. 

February . 

March.... 

12,993,116 
22,143,969 
41,684,987 
43,902,002 
1*0,310,333 

39,379,1*09 
41,853,485 
40,307,285 
39,1*1*8,607 
51,106,095 
65,634,894 

3,1*13,233 
4,408,351 
6,710,598 
3,150,106 
4,512,766 
5,962,982 
'*,972,366 
6,150,309 
11,712,444 

-36,797 

-224,755 

+1,565,477 

+101,664 

-361,589 

+271,136 
-11,051 
-155,834 
+491,482 
+660,409 
+625,502 

-1*30,755 

-988,280 

+1,432,218 

-550,71*1 

-833,043 

+1,595,082 

-405,912 
-1,163,657 
+1,437,829 

13,029,915 
22,368,724 
40,119,510 
43,800,338 
40,671,922 

39,108,273 
41,864,536 
4o,463,U9 
38,957,126 
50,445,686 
65,009,393 

3,843,988 
5,396,631 
5,278,380 
3,700,847 
5,31*5,808 
1*,  367, 900 
5,378,278 
7,313,965 
10,274,615 

4,744,083 

9,668,956 

14,766,796 

16,027,213 

12,553,602 

9,676,757 
10,174,410 
11,553,669 
10,854,351 
11*,  387, 569 
21,466,910 

957,770 

356,938 

2,441,771 

927,1*71 

352,262 

2,785,165 

501,195 

404,452 

6,171,089 

4,448,162 
8,128,637 
19,999,378 
20,813,491 
20,405,364 
21,367,662 
23,379,123 
20,527,935 
19,797,883 
26,624,788 
33,738,370 

1,939,176 
4,190,037 
1,969,674 

1,805,486 
4,148,417 
642,652 
1*,  039, 683 
6,063,004 
3,125,463 

3,262,;300 
5,943,917 
10,437,570 
8,770,094 
8,846,947 

9,501,015 
9,464,204 
7,996,320 
7,264,332 
9,907,539 

u, 345, 060 

393,125 
93,368 

1,652,593 
ia,390 
108,607 
357,571* 

2,854,566 
839,012 

2,698,047 

895,336 
686,015             1,131,51*6 

7,823,435  1,290,025 
10,264,219             1,307,931 

9,857,589             1,237,825 

9,842,282  1,458,934 
11,533,577  1,612,721 
10,055,502           1,687,151 

9,888,976  1,873,401 
13,089,769  2,610,750 
17,929,047            3, 5a, 026 

1,538,781 

4,012,275 

231,744 

1,633,657 

3,967,879 

190,064 

1,144,150 
4,990,091 

327,686 

170,409 
211,151 
265,011 

284,758 
264,258 

379,555 
560,113 
562,734 
548,036 
579,778 
620,622 

3,026 
69,755 
34,574 

3,290 
58,282 
94,209 

4,288 
67,158 
91,058 

119,617 
156,008 
163,337 
186,489 
178,745 
185,876 
208,508 
226,228 

223,135 

236,952 
259,616 

4,243 

14,639 

763 

4,147 

13,649 

806 

36,679 

166,743 

8,672 

Miscellaneous  internal  revenue 

Fiscal  year 
or  month 

Total 

miscellaneous 
Internal 
revenue 

Capital 
stock 
tax  5/ 

Estate  and 
gift  taxes 

Llq.uor 
taxes 

Tobacco 
taxes 

Stamp 
taxes 

Manufacturers ' 
and 

retailers ' 
excise  taxes 

Miscel- 
laneous 
taxes 

1942 

191*3 

1944 

191*5 

1946 

3,837,670 
4,571,131 
5,353,336 
6,959,634 
7,712,956 
8,063,854 
8,311,003 
8,381,515 
8,304,892 
9,1*33,328 
9,804,112 

947,042 
849,655 
866,935 
967,891 
845,129 
91*0,083 
837,400 
846,509 
978,064 

281,900 
328,795 
380,702 
371,999 
352,121 

1,597 

1,723 

6,138 

266 

432,540 
447,496 
511,210 
643,055 
676,832 

779,291 
899,31*5 
796,538 
706,226 
729,730 
833,11*7 

83,553 
69,801 
58,982 
56,634 
50,519 
70,181 
76,922 
64,830 
153,506 

1,048,165 
1,423,480 
1,618,045 
2,309,864 
2,526,162 

2,474,756 
2,255,320 
2,210,601 
2,219,196 
2,546,807 
2,549,088 

245,539 
205,189 
257,502 
285,051 
268,539 
220,197 

187,958 
185,596 
229,090 

760,792 
923,657 
988,463 
932,145 
1,165,519 

1,237,768 
1,300,280 
1,321,875 
1,328,464 
1,380,396 
1,565,162 

140,304 
11+9,133 
l47,o64 

156,530 
127,176 
124,808 

135,729 
132,569 
143,621 

41,702 
1+5,155 
50,800 
65,528 
87,676 

79,978 
79,466 
72,828 
84,648 
93,107 
64,995 

5,989 

6,333 

10,676 

5,752 
10,626 

5,812 

6,237 

10,018 

5,883 

852,065 
670,012 

726,694 
1,206,616 
I,4l4,7l7 

1,939,621 
2,U9,157 
2,220,744 
2,245,182 
2,840,690 
2,824,444 

267,765 
252,931 
223,340 
248,432 
267,606 
312,925 
282,730 
308,281 
275,965 

400,505 

732,335 

1,075,1*02 

1,430,428 

1,489,929 

1,550,842 
1,655,711 
1,752,792 
1,720,908 
1,842,598 
1,947,276 

203,892 

166,268 

169,371 

215,492 

120,663     • 

206,161 

11*7,825 
145,215 
169,999 

191*7 

1948 

191*9 

1950 

1951 

1952 

1952 -July 

August 

September .... 

October 

November 

December 

1953-January 

February 

March 

Source:  Daily  Treasury  Statement  for  total  receipts  from  Internal  revenue; 
reports  by  the  Bureau  of  Internal  Revenue  for  collections  by  type  of 
tax.  Detail  by  type  of  tax  is  available  only  on  a  collection  basis. 
Receipts  on  the  Daily  Treasury  Statement  basis  are  compiled  from  the 
latest  dally  reports  from  Government  depositaries;  they  do  not  coincide 
with  amounts  reported  by  the  Bureau  because  of  the  lag  in  deposits  of     2/ 
collections  and  because  certain  taxes  are  paid  directly  into  the 
depositarloa. 

1/  Excludes  oolloctlonfl  for  credit  to  certain  trust  accounts  for  Island 
possessions;  Includes  corporation  income  tax  on  Alaska  Railroad  (re- 
pealed by  Public  Law  386,  approved  June  10,  1952,  for  taxable  years       4/ 
ending  after  that  date). 

2/  Includes  excess  profits  taxes  formerly  shown  separately  as  follows: 
unjust  enrlohDent  through  1947  ( thereafter  these  collections  are  in- 
cluded under  "Miscellaneous  taxes");  declared  value  (repealed  for         ^ 
years  ending  after  Juno  30,  1946);  Excess  Profits  Tax  Act  of  1940 


(Title  II  of  the  Second  Revenue  Act  of  1940,  which  was  repealed  for 
years  ending  after  December  3I,  1945).  Includes  also  excess  profits 
taxes  on  Anny  and  Navy  contracts  under  the  Vinson  Act  as  ajnended 
(34  U.S.C.  496)  and  income  tax  on  business  income  of  exempt  organiza- 
tions, Imposed  by  the  Revenue  Act  of  1951,  approved  October  20,  1951. 
Monthly  figures  include  old-age  insurance  tax  on  self -employment 
income,  which  is  levied  and  collected  as  part  of  the  individual  income 
tax  beginning  with  the  taxable  year  1951.  Fiscal  year  figures  exclude 
this  tax,  on  the  basis  of  estimates  beginning  1952,  and  it  is  included 
under  "Old-age  insurance  taxes" , 

Withheld  income  tax  and  old-age  insurance  taxes  on  employers  and  em- 
ployees are  paid  into  the  Treasury  In  combined  amounts  beginning 
January  1951,  so  that  current  collections  are  not  separable  as  to  type 
of  tax.  For  fiscal  years  beginning  1951,  the  breakdown  is  estimated. 
Repealed  for  years  ending  after  June  30,  1945-  Beginning  July  1950, 
included  under  "Miscellaneous  taxes". 
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INTERNAL  REVENUE  COLLECTIONS  BY  PRINCIPAL  SOURCES 


DOLLARS 
Billions 


DOLLARS" 
Billions 


36 

34 

32 

30 

28 

26 

24 

22 

20 

18 

16 

14 

12 

10 

8 

6 

4 

2 

0 
4 

2 

0 


Individual  Income  Tax  and 
Employment  Toxes 


1938       '40 


•42 


'44 


it] 
I 


DOLLARS 
Billions 


36 
34 
32 
30 
28 


I 


'46         '48 


'50         '52 


Estate  and  Gift  Taxes 


24 

22 

20 

18 

16 

14 

12 

10 

8 

6 

4 

2 

•0 
4 


22 

20 

18 

16 

14 

12 

10 

8 

6 

4 

2 

0 
6 

4 

2 

0 


Corporation  Income 
and  Profits  Taxes 


1938       "40 


'50         '52 


Manufacturers' and  Retailers' 
Excise  Taxes 


1938        '40 


I  Rlnl  0 

'52  " 


1938       '40 


Office  of  the  Secretory  of  tt^e  Treasury. 
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.INTERNAL  REVENUE  COLLECTIONS. 


Table  2.-  Detail  of  Collections  by  Type  of  Tax 

(In  thouflaMs  of  dolletrs) 


Typo  of  tax 


Corporation  Income  and  profits  taxes  2/ 

Individual  Incgge  tax  and  gmployment  taxes ; 

Income  tax  not  vlthheld  ^ , 

Inootne  tax  vlthheld  and  old-age  Insurance  kj 

Eailpoad  retirement 

Unemploymant  Insurance , , 

Totsil  Individual  Income  tajc  and  amploymant  taxes 

MlacellaneouB  internal  revenue: 

Ectate  tax..,., 

01ft  tax 

Liquor  taxes: 

Distilled  spirits  (Imported,   aixclse) 

Distilled  spirits  (doonestlc,   excise) 

Distilled  spirits,  rectification  tax 

Wines,  cordials,  etc,  (liiported,  excise) 

Wines,   cordials,   etc,   (domestio,   excise) 

Dealers  In  dletllled  spirits;  rectifiers;  manufaoturerB 

of  stills  (special  taxes) 

Stamps  for  distilled  spirits  Intended  for  eiport , 

Case  stamps  for  distilled  spirits  tottled  in  bond 

Container  stamps 

Floor  taxes , 

Feimanted  malt  liquors , 

Brevers;  dealers  in  malt  liquors  (special  taxes) 

Total  liquor  taxes , , , 

Tobacco  taxes: 

Clears  (large) , 

Clears  (small) , , 

Cigarettes  ( large) , 

C  igarettes  ( small ) , 

Snuff 

Tobacco  (cheiulng  and  smotlng) , , 

Cigarette  papers  and  tubes '.,..^... 

Leaf  dealer  penalties ,   etc , , 

Cigarette  and  cigar  floor  taxes 

Total  tobacco  taxes , 

Stamp  taxes: 

Bonds,   issues  and  transfers  of  capital  stooi,deeda  of 

conveyance,   etc ■ 

Placing  cards 

Silver  bullion  sales  or  transfers , 

Total  stamp  taxes 

Manufacturers'   excise  taxes: 

Lubricating  oils , 

Oasoline 

Tlree  and  tubes , 

Automobile  trucks  and  busses ••« •,•••*•••,•,•••< 

Other  automobiles  and  motorcycles 

Farts  and  accessories  for  autcmobllee .,.,.. 

Electrical  energy  2/ •,•••. 

Electric,   gaa,  and  oil  appliances 

Electric  light  bulbs  and  tubes 

Eadio  sets,   phonographs,   television  sets,   compononts,   etc, 

Phonograph  recordB < 

Musical  instruments 

Mechanical  refrigerators,   air-conditioners,   quick-freeze 

imits,   etc 

I'latchee , < 

Business  and  store  machines 

Photographic  apparatus 

Sporting  goods 

Firearms,   shells,   and  cartrldgea 

Pistols  and  rervolvers < 

Mechanical  pencils,  peoa,  and  lighters  6/ , 

Total  manufacturers '   excise  taxee , 


Fiscal  year 


'?5^ 


lit,  387, 569 


9,907,539 

15,900,519 

579,778 

236,952 


26,624,788 


638,523 


91,207 


172,362 

l,57'*,'t72 

38,053 

3,738 

63,516 

9,161 

12 

1,090 

1U,921 

12 

665,009 

l*,lt62 


2,5^6,807 


1A,220 

56 

7 

1,293,966 

7,235 

33,870 

i,oin 

1 

1 


1,380,396 


a,78it 

8,222 
100 


93,107 


97,238 
569,0if8 
198,383 
121,285 
653,363 
U9,it75 

93,18't 
121,996 

30,281* 

128,187 

7,007 

10,756 

96,319 
10,169 

1*6,020 

17,862 

17,81*6 

762 


2,383,677 


1952 


21,1*66,910 


U,5l*5,o6o 

21,313,072 

620,622 

259,616 

33,738,370 


750,591 


82,556 


187,1*79 

1,1*02,220 

31,812 

3,753 

68,621 

15,2't9 

28 

1,285 

12,080 

99,262 

722,150 

5,1'»8 

2,51*9,088 


H,76o 

50 

12 

1,1*  71*, 060 

l*,796 

22,817 

913 

2 

17,752 


1,565,162 


77,556 

7,353 

86 


81*,  995 


95,286 

713,17^ 

161,362 

11*7,1*1*5 

578,11*9 

l6U,135 

53,09it 

89,51*1* 

30,736 

118, 21*1* 

6,880 

9,1*12 

57,970 

8,032 

1*8,515 

33,766 

16,501 

10,679 

1,172 

l*,8l6 

2,31*8,911* 


Eighth  month  of 
fiscal  year 


1952 
(Feb.   1952) 


310,6U 


1,1*61*, 298 

1*, 172, 031 

1*2,713 

160,969 

5,81*0,010 


61,860 
i*,332 


210,231* 


3,321 

5 

• 

117,61*5 

371* 

1,1*75 


166 
122,996 


1*,893 
779 

1 

5,671* 


5,616 

70,333 

7,331* 

11*,  173 

1*1,502 

ll*,l*99 

71*5 

6,870 

3,0l*6 

9,693 

362 

750 

3,386 

533 

i*,768 

1,907 

705 

171 

61 

700 

187,153 


1953 
(Feb.   1953) 


1*01*,  1*52 


839,012 

1*, 990, 091 

67,158 

166,71*3 

6,063,001* 


61,526 


3,301* 


12,382 

12,805 

99,339 

ni*,028 

2,038 

2,106 

195 

193 

5,975 

5,1*82 

179 

131* 

2 

2 

78 

69 

797 

917 

39,327 

107 

1*9,869 

1*9,696 

53 

56 

185,596 


3,377 

5 

* 

127,521* 
295 

1,290 
77 


132,569 


9,1*01 

608 

10 


10,018 


5,208 
71,700 

9,389 
17,598 
73,1*35 
12,709 

8,518 

3,398 

13,831* 

921 

1,050 

5,381 

1*21* 

1*,923 

3,516 

1,398 

689 

91 

1,059 


235,21*2 


UljiUi  Dionth  of 
flEoal  year 


1952 
(Mar.   1J52) 


5,912,713 


2,133,195 
536,555 

106,721* 
13,1*88 

2,789,962 


63,881* 
1*9,510 


16,123 

120,070 

2,371* 

268 

6,731* 

121* 

3 

106 

999 

3,1*59 

53,253 

62 

203,571* 


3,587 

2 

1 

118,209 

308 

1,368 

10 

101 

123,586 


5,009 
71*6 

7_ 

5,762 


5,979 

61*,  611* 

13,597 

12,1*59 

1*3,325 

16,038 

232 

8,717 

2,920 

12,687 

798 

71*1 

5,508 

993 

l*,35l 

1,6U9 

1,133 

670 

93 

918 

197,1*22 


ly/i 

(Mar.  1953) 


6,171,089 


2,698,01*7 

327,686 

91,058 

8,672 

3,125,1*63 


75,070 
78,1*35 


18,167 

11*0,61*6 

2,751 

328 

6,622 

113 

2 

83 

1,121* 

77 

59,11*1 

1*5_ 

229,090 


3,809 
U 

1 

138,065 

328 

1,1*13 

1 


11*3,621 


5,128 
715 
39_ 

5,883 


5,587 
61*,  885 
16,361* 
li*,oi*5 
78,816 
11*,  315 

8,113 

i*,708 

16,115 

8UJ* 

7U7 


991* 
3,99' 
l,90i 

1,211 

610 

66 

675 

21*2,799 


Footootee  at  eod  of  table. 


(Continued  on  following  page) 
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.rNTERMAL  KKVENUE  COLLECTIONS. 


Table  2.-  Detail  of  Collections  by  Type  of  Tax  i/ 

(In  thousands  of  dollars) 


(Continued) 


Type  of  tax 


Fiscal  year 


Miscellaneous   Internal  revenue  (continued): 
Retailers'  excise  taxes: 

Furs 

Jewelry '  ^ 

Luggage 

Toilet  preparations 

Total  retailers'  excise  taxes 

Miscellaneous  taxes: 

Sugar  Act  of  1937 

Telephone,   telegraph,  radio,   and  catle  facilities 

Local  telephone  service 

Transportation  of  oil  by  pipe  line ,'. 

TranEportatlor.  of  persona,   etc 

Transportation  of  property !!!!!! 

Leases  of  safe-deposit  boxes 

Adffiisslons  to  theaters,   concerts,   etc 

Mjnlsslons  to  cabarets,   roof  gardens,   etc 

Club  dues  and  Initiation  fees 

Bowling  alleys,   pool  tables,   etc !!!!!.'!!!! 

Coin  operated  devices 

Adulterated  and  process  or  renovated  butter,   and  filled 

cheese , 

Narcotics,  including  marihuana  and  special  taxes 

Coconut  and  other  vegetable  oils  processed 

National  Flreams  Act [[ 

Diesel  oil  2/ !.!!!!!!!!!! 

Wagering  taxes  6/ !!!!!!!!! 

(Ml  other,  including  repealed  taxes  not  shown  separately 

Total  miscellaneous  taxes 

Total  miscellaneous  internal  revenue .,,, , 

Total  internal  revenue  collections 

Adjustment  to  Dally  Treasury  Stateanent 

Total  receipts  frcm  Internal  revenue  (Dally  Treasury  Statement)., 


1951 


57,60U 
210,239 

82,831 
106,339 


't57,013 


80,192 
35't,66o 
290,320 

2it,9it6 

237,617 

381,342 

9,569 

3'»6,it92 

l42,6it6 

30,120 
3,610 

20,731 


1952 


51,1+36 
220,403 

90,799 
U2.89e 


'*75,530 


11 


19, C 


381 


1,842,598 


9,433,328 


50,445,686 
+660,409 


51,106,095 


J_ 


78,473 
395,1*3'+ 
310,337 

26,881 
£75,17'» 
388,589 

10,211 
330,782 

45,489 

33,592 
3,597 

18,823 

4 

915 

15,205 

29 

7,138 

5,345 

1,261 


1,91*7, 276 


9,804,112 


65,009,393 
4625,502 


65,634,894 


Eighth  month  of 
fiscal  year 


1952 
(Feb.  1952) 


8,325 
37,643 
14,102 
l'*,338 

74,410 


5,777 
32,140 
22,564 

2,560 
24,246 
31,109 

1,095 
23,999 

3,965 

3,196 

1*3 

266 


37 

615 

* 

1,422 
676 
l_ 

153,714 

820,372 

6,970,991* 
-908,271 

6,062,723 


1953 
(Feb.  1953) 


7,609 
38,353 
13,217 
13,860 


73,039 


5,1*19 
26,165 
23,378 

2,172 
24,297 
33,227 

1,202 
20,636 

4,248 

3,362 

26 

201 


46 

1,591* 

♦ 

1,326 

802 

-2,884 


Ninth  month  of 
fiscal  year 


1952 
(Mar.  1952) 


4,936 

13,892 

4,672 

7,249 


30,748 


11*5,215 


846,509 


7,313,965 
-1,163,657 


6,150,309 


4,616 

35,665 

31,539 

1,859 

20,983 

30,931 

978 

20,093 

3,497 

3,123 

26 

171 


69 

1,308 

« 

1,102 

697 

24 


1953 
(Mar.  1953) 


5,068 

15,253 
5,04o 
7,805 


33,166 


156,680 

831,166 

9,533,841 

+1,107,122 

10,640,963 


Source:  Dally  Treasury  Statement  for  total  receipts  from  internal  revenue; 
reports  by  the  Bureau  of  Internal  Bevenue  for  collections  by  type  of 
tax.  Detail  by  type  of  tax  is  available  only  on  a  collection  basis. 
Receipts  on  the  Dally  Treasury  Statement  basis  are  compiled  from  the 
latest  daily  reports  from  Government  depositaries;  they  do  not  coincide 
with  amounts  reported  by  the  Bureau  because  of  the  lag  in  deposits  of 
collections  and  because  certain  taxes  are  paid  directly  into  the 
depositaries. 

1/  Excludes  collections  for  credit  to  certain  trust  accounts  for  Island 
possessions;  includes  corporation  income  tax  on  Alaska  Railroad 
(repealed  by  Public  Law  386,  approved  June  10,  1952,  for  taxable 
years  ending  after  that  date). 

2/  Includes  excess  profits  taxes  on  Anny  and  Navy  contracts  imposed  by 
the  Vinson  Act  as  amended  (34  U.S.C.  496),  and  income  tax  on  business 
income  of  exempt  organizations.  Imposed  by  the  Revenue  Act  of  1951 
approved  October  20,  I95I. 

2/  Includes  old-age  Insurance  tax  on  self -employment  Income,  Imposed  by 


5,576 
43,281 
30,837 

2,135 

21,914 

33,667 

853 

21,225 

3,716 

3,236 
24 

ITO 

3 

69 
1,489 

« 

1,074 

702 

16 


169,999 

978,064 

10,274,615 

+1,437,829 

u, 712,444 


it/ 


^ 


the  Social  Security  Act  Amendments  of  1950  (Public  Law  734),  approved 
August  28,  1950.  The  tax  Is  levied  and  collected  as  part  of  the 
Individual  Income  tax  beginning  with  the  taxable  year  1951.  For 
estimated  fiscal  year  breakdown,  see  Table  1. 

Beginning  January  1951,  withheld  income  tax  and  social  security 
employment  taxes  on  employers  and  employees  are  paid  into  the 
Treasury  In  combined  amounts  without  separation  as  to  type  of  tax, 
pursuant  to  the  Social  Security  Act  Amendments  of  I950.  For  estimated 
fiscal  year  breaJsdown,  see  Table  1. 

Repealed,  effective  November  1,  1951,  by  Revenue  Act  of  1951.  Be- 
ginning July  1952,  included  with  other  repealed  taxes  under  "Miscel- 
laneous taxes" . 

Effective  November  1,  1951,  under  Revenue  Act  of  1951. 
Applies  to  dlesel  oil  used  In  highway  vehicles;  effective  November  1 
1951,  under  Revenue  Act  of  1951. 
Less  than  $500. 
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.MOHETABY  STATISTICS. 


Table  1.-  Money  In  Circulation 

(In  millions  of  dollars  except  as  noted) 


Eod  of  fiscal 
year  or  month 


I9U5 

I9U6 

191*7 

1948 

191*9 

1950 

1951 

1952 

I95I-D60 ember. 

1952 -July 

August, . . 

September 

October.. 

NoTember . 

December . 
1953 -January ... 

February., 

March  p.., 


Total 
money  In 
circula- 
tion 1/ 


26,71*6 
28,2U5 
28,297 
27,903 
27,1*93 

27,156 
27,809 
29,026 

29,206 

28,978 
29,293 
29,1*19 
29,&tlt 
30,236 
30,1*33 
29,691 
29,793 
29,71*9 


Total 
paper 
money 


25,51*1 
26,91*5 
26,91*2 
26,1*82 
26,031* 

25,661 
26,231 
27,31*8 

27,552 

27,292 
27,598 
27,711* 
27,922 
28,1*97 
28,683 

27,970 
28,068 
28,012 


Gold 
certif- 
icates 
2/ 


52 
50 

1*8 
1*5 
1*3 
1*1 
39 
38 

38 

38 
38 
37 
37 
37 
37 
37 
37 
37 


Paper  monay 


SllTer 
certif- 
icates 


1,651 
2,025 
2,061 
2,061 
2,061 

2,177 
2,092 
2,088 

2,079 

2,063 
2,080 
2,095 
2,093 
2,U5 
2,105 
2,006 
2,027 
2,061* 


Treasury 
notes 
of  1890 
i/ 


United 
States 
notes 


323 
317 
320 
321 
319 

321 
318 
318 

316 

315 
316 
318 

317 
322 
311* 
305 
312 
311* 


Federal 
Reserve 
notes 


22,867 
23,973 
23,999 
23,600 
23,209 

22,760 
23,1*56 
21*,  605 

2i*,807 

21*, 580 
21*,  870 
21*,  971 

25,181* 
25,733 
25,91*1 

25,337 
25,1*10 
25,316 


Federal 
Eeeerre 
Bank 
notes 

!*/ 


527 
l*6U 
U06 
353 
309 

271* 
21*3 
221 

232 

218 
217 
215 
211* 
212 
210 
208 
207 
205 


■atlonal 

bank 

notes 

y 


120 
111* 
106 
99 
93 

86 
81 

77 

79 

77 
77 
76 

76 
76 
75 
75 
75 
71* 


Com 

Money  In 

End  of  fiscal 
year  or  month 

Total 
coin 

Standard 

silver 

dollars 

Subsidiary 
silver 

Minor 
coin 

circulation 

per  capita 

(In  dollars)  5/ 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1,205 
1,300 
1,355 

1,U21 

1,1*59 
1,1*96 
1,578 
1,678 

1,651* 

1,686 
1,695 
1,705 

1,722 
1,739 
1,750 

1,721 
1,725 
1,737 

125 
IV) 
11*8 
156 
161* 

170 
180 
191 

189 

193 
195 
196 

197 
197 
199 
198 
199 
199 

788 
81*3 
876 
919 
91*0 

965 
1,020 
1,093 

1,073 

1,097 
1,102 
1,108 

1,121 
1,135 
1,11*1 

1,116 
1,120 
1,130 

292 
317 
331 
31*6 
355 
361 
378 
393 

392 

396 
398 
1*01 

1*01* 

1*07 
1*10 

1*06 
1*06 
1*07 

191.61 
199.76 
196.33 
190.31 
181*  .33 

179,03 
180.17 
181*. 86 

1951 

1952 

187.52 

181*. 26 

185.98 

186. U7 

187.61 

191.09 

192.07 

l87.11*r 

187.51* 

187.02 

1952 -July 

August 

September 

October 

1 953  -J^muary  • 

March  p 

Source  I  Circulation  Statement  of  tblted  States  Money. 

1/  Excludes  money  held  by  the  Treasury,  money  held  by  or  for  the  account 
of  the  Federal  Reserve  Ban]£s  and  agents,  and  coin  estimated  to  be 
held  outside  the  cootlnental  limits  of  the  United  States.  Includes 
paper  currency  held  outside  the  continental  limits  of  the  Ublted  States. 

2/  Sold  certificates  vere  vlthdravn  from  circulation  in  1933- 


2/  Treasury  notes  of  I89O  in  circulation  are  being  canceled  and  retired 

upon  receipt  by  the  Treasury. 
k/    Federal  Eeaerve  Bank  notes  and  national  bank  notes  are  covered  by 

deposits  of  lawful  money  and  are  in  process  of  retirement. 
2/  Based  on  latest  population  estimates  by  the  Bureau  of  the  Census, 
p   Preliminary . 
r  Hevlsed. 


J 


May  195J 


IV I 
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MOHETAEY  STATISTICS , 


Table  2.-  Monetary  Stocks  of  Gold  and  Silver 

(Dollar  amountB  In  millions) 


End  of  fiscal 
jear  or  month 


191*5 

191*6 

191*7 

19W 

191*9 

1950 

1951 

1952 

1951-Doc enter.. 

1952 -Julj 

August. .. . 
September . 
October. .. 
Noreaber.. 
December. . 

1953 -January... 
February . . 
March  p... 


Sold 
(♦35  per 
fine  ounce) 


,213.0 
,269.9 
,266.5 
.532.5 
,1*66.3 

,230.7 
,755.9 
,31*6.5 


22,695.5 

23,350.5 
23, 31*1*. 1* 
23,31*2.0 

23,339.3 
23,337.5 
23,187.1 

22,985.8 
22,662.1 
22,562  A 


Silver 
($1.29+  per 
fine  ounce) 


3,685.8 
3,508.1* 
3,525.7 
3,571.0 
3,618.3 

3,671.5 
3,718.5 
3,768.5 

3,7'*1.3 

3,773.3 
3,777.8 
3,781.2 

3,785.1* 
3,789.1 
3,79i*.l 

3,797.7 
3,801.0 
3,802.6 


Ratio  of  BilTer 
to  gold  and 
silver  in 
monetary  stocks 
(in  percent) 


15.1* 
11*. 8 
ll*.2 
13.2 
12.9 

13.2 
11*. 6 
13.9 

1U.2 

13.9 

13.9 
13.9 
lU.O 
ll*.0 

11*. 1 

11*  .2 
Ik.k 
11*. 1* 


Source:  Circulation  Statement  of  U.  S.  Money;  Daily  Treasury  Statement  for 
preliminary  figures.  For  detail  of  silver  monetary  stock,  see  Table  1*. 


p  Preliminary. 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 

(In  millions  of  dollars) 


Gold  assets 

LlabilitloB 

Bad.  of  calendar 
year  or  month 

Sold  certif- 
icates 1/ 

Gold  reserve 
against  U.  S. 
notes,   etc.  2/ 

Exchange 
Stabilization 
Fund  i/ 

Gold  In 
General  Fund 

iqks 

20,061*. 9 
20,529.0 
22,753.9 
21*, 21*3. 9 
2lt, 1*27.1 
22,706.1 
22,695.5 
23,187.1 

23,350.5 
23,3'*'t.'* 
23,31*2.0 

23,339.3 
23,337.5 
23,187.1 

22,985.8 
22,662.1 
22,562.1* 

17, 911*. 1 
18,1*30.5 
21, 51*1*. 0 
23,010.0 
23,217.9 

21,1*97.5 
21,506.5 
22,022.8 

22,l81*.0 
22, 181*. 3 
22,181*. 3 
22,176.8 
22,182.3 
22,022.8 

21,827.1* 
21,517.0 
21,1*01*  .1 

156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

1,800.0 
1,800.0 

191*.  8 

1QU6  

1U2.1* 

igkT        

1,053.9 

iqkfi              

1,077.9 

lQlt9 

1,053.2 

1,052.6 

1,032.9 

ig'52      

1,008.2 

1952- JulT 

1,010.1* 

l,00l*.l 

1,001.7 

October. •••.•••••••••••••••••.•.•••*•••.••...... 

1,006,5 

999.2 

1,008.2 

1,002.1* 

989.1 

1,002.3 

I 


Source:  Circulation  StateBMnt  of  U.  S.  Moneys  Dally  Treasury  Statement  for 

preliminary  figures, 
i/  CoB^irlBee  (1)  gold  certificates  held  by  the  public  and  in  Federal  Beserve 

Banks)  and  (2)  gold  ceirtlfloate  credits  In  (a)  the  gold  certificate  fund  - 


Board  of  Qovemors,  Federal  Beserve  System,  and  (b)  the  redemption 

fund  -  Federal  Beserve  notes. 
2/    Beserve  against  United  States  notes  and  Treasury  notes  of  I890. 
3/  Excludes  gold  In  active  portion  of  Exchange  Stabilization  Fund, 
p   Prelliilnary. 


r-.V.- 


•'^■'^."'y' 
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Table  4.-  Components  of  Silver  Monetary  Stock 

(In  mllllonfl  of  dollaxe) 


End  of  calendar 
year  or  month 


191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1952 -July..... 

August. . . 

September 

October. . 

November . 

December . 
1953 -January . . , 

February, , 

March  p,., 


Silver  held  In  Treasury 


Securing  ellver  certificates  1/ 


Silver 
bullion  2/ 


1,703.9 
1,911.2 
1,937.6 
1,971.5 
2,003.2 
2,01*0.7 
2,073.5 
2,109.7 

2,095.2 
2,098.5 
2,101.8 
2,101*  .3 
2,107.1 
2,109.7 
2,113.3 

2,116.3 

2,U8.3 


silver 
dollars 


356.1* 
31*3.1* 
337.2 
328.1 
321.9 
312.8 
301.0 
289.3 

295.5 
293.6 


292 

291, 
290, 


289 

288.9 

288.8 


In  Oener&l  Fund 


Subsidiary 
coin  i/ 


10.2 

11*  .0 

13.1 

5.9 

11.1* 

3.6 

1.7 

3.9 

6.6 

11.9 

9.2 

1*.6 

3.7 

3.9 

8.9 

10.0 

12.1* 


Bullion  for 
recolnage  U/ 


Bullion 
at  cost  2/ 


185.6 
93.1 
91.1 
89.3 

91*  .U 

95.1 
82.0 
1*5.3 

61*. 5 
58.1 
53.8 

51.1 

1*8.7 
U5.3 
1*1.9 
1*1.3 
39.1 


silver  outside 
Treasury 


Silver 
dollars  1/ 


137.5 
150.1 
156.3 
165.0 
171.0 
179.8 
191.3 
202.5 

196.1* 
198.3 
199.2 
200.2 
201.9 
202.5 
202.6 
202.8 
202.9 


Subsidiary 
coin  2/ 


81.6.7 


901. 
928. 

971. 
982. 

1,022 

1,083, 
1,158, 


1,119.1* 
1,125.1 
1,131*. 5 

1,11*5.2 
1,150.6 
1,158.1 
1,156.6 
1,158.8 
1,161.7 


Total 
silver 
at  $1.29+ 
per  fine 
oxince 


3,512.6 
3, 511*. 2 
3,51*7.9 
3,596.7 
3,61*3.1 
3,697.1 
3,71*1.3 
3,79l».l 

3,773.3 
3,777.8 
3,781.2 
3,785.1* 
3,789.1 
3,79'*.l 
3,797.7 
3,801.0 
3,802.6 


Source:  Circulation  Statement  of  U.  S.  Money;  Dally  Treasury  Statement  for 
certain  preliminary  figures. 
Valued  at  $1.29+  per  fine  ounce. 

Includes  silver  held  by  certain  agencies  of  the  Federal  Groverojiient  (see 
Dally  Treasury  Statement  for  amount).  Does  not  Include  silver  lend- 
leased  to  foreign  governments  (these  transactions  all  took  place  during 
the  fiscal  years  19l*2  through  I9U6J  see  191*6  Annual  Eeport  of  the 


i^ 


Secretary  of  the  Treasury  for  amounts), 
i/     Valued  at  $1.38+  per  fine  ounce. 
y     Valued  at  $1.38+  per  fine  ounce  or  at  $1.29+  per  fine  ounce  according 

to  whether  the  bullion  Is  held  for  recoinage  of  subsidiary  silver 

coins  or  for  recoinage  of  standard  silver  dollars, 
p       Preliminary. 
*       Less  than  $50  thousand. 


Table  5.-  Silver  Production  In  the  United  States  and  Acquisitions  by  Mints  and  Assay  Offices  A/ 


(In  millions  of  ounces  or 

dollars) 

Calendar  year 

Silver 

production  in 
United  States 

Silver  acq.uisitions  by  mints  and  assay  offices 

or  month 

Hewly  mined  domestic 
silver  2/ 

Foreign  silver  i/ 

Ounces 

Ounces 

Dollars 

Ounces 

Dollars 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

29.0 
21.1 
38.6 
39.2 
31*. 9 
1*2.3 
39.9  r 
1*0.2 

3.3 
2.3 
3.2 

3.7 
3.0 
3.1 

3.1^ 
3.1 

.9 

i*.9 

30.3  y 

36.8 

33.0 

1*1.3 
36.1 
U1.2 

3.8 

3.5- 

2.6 

3.3 
2.9 
3.9 
2.8 

2.6 

.6 
l*.l* 

27.1*  y 

33.3 
29.9 
37.1* 
32.7 
37.3 

3.l^ 
3.2 

2.1* 

3.0 
2.6 
3.5 

2.6 

2.3 

- 

1951 

1952 

1952 -July 

■ 

Augiist.,,., 

" 

Septeanber ....*...•. 

" 

" 

Ncrvanber  *..••.......•...•... 

" 

Dt>cfimber .•■•... 

~ 

1953-,jflnuflr7 

February ..•...•.•••.• 

" 

Source:     Annufll  figures  from  the  Bureau  of  the  Mint.     Monthly  figures  on 
U.  S.  silver  production  from  releases  of  the  American  Bureau  of  Metal 
Statistics;   these  will  not  agree  with  the  annual  figures. 

1/    For  Infonnatlon  on  sllrer  production  in  other  countries,  see  annual 
reports  of  the  Director  of  the  Mint.     Data  from  I933  through  191*1  are 
aumnarlzod  in  the  "Treasury  Bulletin"  for  August  191*3,   page  7I*. 

2/     Acquired  at  71,11  cants  per  fine  ounce  from  July  1,   I939  to  July  2,   191*6; 


and  at  90.5  cents  per  fljis  ounce  since  July  2,  191*6. 
2/    No  foreign  silver  has  been  purchased  under  the  Silver  Purchase  Act 

of  I93I*  since  May  19l*2. 
y    Includes  0,2  million  ounces  valued  at  71.11  cants  per  fine  ounce 

totaling  $0.2  million,   and  30,1  million  ounces  valued  at  90,5  cents 

per  fine  ounce  totaling  $27.2  million. 
r      Eeivised. 


nWf.'^ 


Mail  i9i) 
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Table  6.-  Seigniorage  on  Silver 

(CumulatlTe  frcm  Januaiy  1,  1935  "  In  mllllonB  of  dollars) 


;»!i<3.vj 


9 


Seigniorage 
on  coins 
(allrer  and 
minor) 

Souroee  of  seigniorage  on  silver  bullion  revalued  1/ 

Potential 

tni.  of  o&lendsr 
year  or  month 

Misc.   silver 
(Inol.  silver 
bullion  held 
June  11*,   1931*) 

Newly  mined 
silver  (Proc. 
Doc.  21,   1933) 

Hewlj  mined 

silver  (Acts 

July  6,  1939, 

and 

JuUr  31,   191*6) 

Silver  Pur- 
chase Act 
of  June  19, 
1931* 

Hationallied 
sUver 
(Proc.  of 
Awe.  9,  1931*) 

Total 

seigniorage 
on  stiver 
revalued 

seigniorage  on 
silver  bullion 
at  cost  in 
General  Fund  2/ 

19^5..... 

18.5 
1*6.1 
63.7 
69.5 
91.7 

122.2 
182.1 
2't5.7 
299.6 
362.3 

1*29.5 
1*91.9 
520.5 
559.2 
578.7 
596.6 
61*2.3 
69l*.2 

678.8 
683.0 

687.2 
689.8 
69i*.2 

696.5 
697.7 
700.6 

1.8.7 
1*8.7 
1*8.7 
U8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 

1*8.7 
U8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 

16.8 
36.0 
58.0 
71*  .9 
87.3 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 

1*.2 

25.7 
1*8.3 
63.6 
65.3 
65.1* 

65.5 
66.5 
7i*.5 
8i*.6 
93.5 

101*  .7 
111*. 6 
125.1* 

121a 
122.0 

123.0 
123.8 
121*. 6 
125.1* 

126.7 

127.1* 
128.0 

226.2 
302.7 
366.7 
1*57.7 
530.7 

562.7 
580.1* 
581*. 3 
581*  .3 
58U.3 

701.6 
832.1 
832.1 
832.2 
833.6 

833.6 
833.6 
833.6 

833.6 
833.6 
833.6 
833.6 
833.6 
833.6 
833.6 
833.6 
833.6 

31*. 5 
31*. 7 
31*. 7 
31*. 7 
3"*. 7 

31*. 7 
31*. 7 
31*. 7 
31*. 7 
31*. 7 

31*. 7 
3l*.7 
31*. 7 
3'*.7 
31*. 7 

31*. 7 
3i*.7 
3i*.7 

3l*.7 
31*. 7 
3^.7 
3U.7 
3i*.7 
3i*.7 
3i*.7 
3l*.7 
31*. 7 

326.2 
1*22.1 
508.1 
616.0 
705.6 

759.1* 
799.7 
818.9 
820.6 
820.7 

938.1 
1,069.6 
1,077.6 
1,087.8 
1,098.1 

1,109.3 
1,119.2 
1,130.0 

1,125.7 
1,126.6 
1,127.6 
1,128.1* 
1,129.2 
1,130.0 

1,131.3 
1,132.0 
1,132.6 

27l*,9 

1936 

1937 

397.5 
51*1.6 

1938 ." 

1939 

758.8 
950.6 

19'»0 

19IH 

1,055.8 
1,089.0 

19'*2 

191*3 

1,01*8.2 
967.3 

19W* 

19^5 

19^6 

19^7 • 

19^8 

19^9 

1550 

717.3 

333.2 
161.2 
11*6.8 
129.9 
127.2 
m.7 

1951 

81.9 

1952 

1952 -July 

August 

September.. .. 

October 

HoTsober 

Deoenber 

1953-January 

February 

Maroh 

57.2 

67.1 
62.0 
61.3 
61.0 
60.2 
57.2 

56.5 
57.6 
55.5 

Source!  Office  of  the  Treasurer  of  the  Oil  ted  States. 

1/  These  Items  represent  the  difference  between  the  coat  value  and  the  mone- 
tary value  of  silver  bullion  revalued  and  held  to  secure  silver  certificates. 


2/ 


The  figures  In  this  column  are  not  cumulative;  as  the  amount  of 
bullion  held  changes,  the  potential  seigniorage  thereon  changes. 


Table  7.-  Increment  Resulting  from  the  Reduction  In  the  Weight  of  the  Gold  Dollar,  March  31,   1953 


rrohi^e  StabiliMtloB  FuDd. 

Ta^BMita  to  Fadaral  Beaarr*  Baska  tar  Ijadnatrlal  loaaa, 

PklUpplna  ourranoy  raaerve 

Naltlog  loaaea  cb  gold  ooia 

Satiraaaat  of  natloBal  iHBik  aotoa  ° 

ThualinaJ 

Total  InoraiHBt ., 


Allocatleoa  of 
laoroiant 


$2,000,000,000.00 

139,299,556.99 

23,862,750.78 

2,175,121.93 

6l*5,387,965.i»5 

8,655,753.17 

2,819,381,11*8.32 


Oiargas  againat 
Inoramant 


$2,000,000,000.00 
27,51*6,310.97 

1,855,213.05 
61*5,387,965.1*5 

2,671*, 789, 1*89.1*7 


Tteazpended  balanoe  of 
Inoreaant 


$111,753,21*6.02 

23,862,750.78 

319,908.88 

8,655,753.17 
ll»i*,591,658.85 


Sooroai  Office  of  tfaa  Traaavrar  of  tha  Oiltad  Statoa. 
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Table  1.-  Balance  Sieet  as  of  June  30,    1952,   and  December  31,    1952 


Aflsete; 

Cash: 

Treaaurer  of  the  United  States,   oheoklng  aooount 

Federal  Peserve  Bank  of  New  York,   special  account.... 
Disbursing  officers'   balances  and  advance  accounts... 

Total  cash 

Special  accounts  of  Secretary  of  the  Treasury  In 
Federal  Eeserre  Bank  of  New  Yorki 

Special  account  No.  1,  gold 

Due  from  foreign  banks  (foreign  exchange): 

Indian  rupees 

Pakistan  rupees 

Total  due  from  foreign  banks 

InTestments  In  United  States  ttorenmBnt  securities 

Accrued  Interest  receivable 

Accounts  receivable 

Federal  Reserve  Bank  of  New  York,  clearljig  account 

Total  assets • 

Liabilities  and  capital: 

Accounts  payable: 

Vouchers  payable 

Employees'  pay-roll  allotDsnt  account.  United  States 

savljigs  bonds 

Due  on  purchases 

Miscellaneous 

Total  accounts  payable 

Eeserve  for  expenses  and  contlngenciea  (net) 

Capital  account - 

Deduct  -  Subscription  to  International  Monetary  Fund. 

Hot  Income  (See  Table  2) 

Total  liabilities  and  capital 


Juno  30,  1952 


$7,T2'*,'t68.15 

9U,320,111.8U 

13,'*'*6.37 


2,267,U91.9U 
981*,  655. 66 


13,901.18 

1,766.75 

116,753.99 


2,000,000,000.00 

1,800,000,000.00 


♦102,058,026.36 
186,170,396.01 


3,252,11*7.60 

20,000,000.00 
82, 936. U 
51,575.79 

311,615,081.87 


132, 1*21 .92 
9,1*31,006.26 

200,000,000.00 
102,051,653.69 
311,615,081.87 


Note:  Annual  balance  sheets  for  fiscal  years  I93U  through  191*0  appear  In 
the  191*0  Annual  Report  of  the  Secretary  of  the  Treasury  and  those  for 
succeeding  years  appear  in  subBeq.uBnt  reports.  Quarterly  balance  sheets 


DecsBbor  31,  1992 


$7,786,153.88 

218,273,957.68 

16,950.1*5 


1*22,065.20 
37,31*6.35 


21,760.82 

3,6l3.U2 

S8,695.U7 


2,000,000,000.00 
1,800,000,000.0a 


#226,077,062.01 
65,36l,56l*.93 


1*59, '*U.  55 
20,000,000.00 

81*, as*. 03 

I*. 37 
311,982,926.89 


11U,069.71 
9,599,987.62 

200,000,000.00 
102,268,869.56 
311,982,926.89 


beginning  with  that  for  December  31,  1938,  l>a»o  ieen   published  In 
the  "Treasury  Bulletin", 


Mail  mj 
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Table  2.-  Income  and  Expense 


Closeifloatlon 

Inooiiia; 

Prof Ita  on  Brltlah  aterllag  transaotlons 

Prof Ita  on  Fracoh  trtao   transaotlons 

Profits  on  gold  bullion  (looludlng  profits  from  handling  charges  on  gold) 

Profits  on  other  gold  and  exchange  transaotlons 

Profits  on  silver  transaotlons 

Profits  on  sale  of  silver  bullion  to  Treasury  (natlonallred) 

Profits  on  Inrestasnts 

Interest  on  Isreslasnta 

Mlsoellsneoua  in«f Its 

Interest  earned  on  foreign  balances 

Interest  earned  on  Chinese  yuan 

Total  inocae 

Ixpensei 

Personal  serrloes 

Travel 

Transportation  of  things 

Coanunloatlcna 

Supplies  aad  asterlala 

Otliar 

Total  ezpeue 

Het  laocas 


January  31,  I93I4,  through 
June  30,  1952 


♦310,638.09 

351,527.60 

53,883,358.93 

1*0,000,000.00 

102,735.27 

3,'t73,362.29 

1,876,790.55 
8,198,066.89 

86l,5U6.95 
2,849,683.19 
1,975,317.07 

113,883,026.83 


8,753,788.26 

4U5, 01*6.91 

671,1*13.57 

557,523.03 

99,193.91* 

l,30l*,'*07.33 

U,831,373.1'* 
102,051,653.69 


January  31,  193!*,  through 
December  31,  1952 


$310,638.09 

351,527.60 

51*,  630, 988. 18 

1*0,000,000.00 

102,735.27 

3,1*73,362.29 

1,876,790.55 

8,i*50,01l*.8l 

861,51*6.95 

2,81*9,683.19 

1,975,317.07 

111*,  882, 601*  .00 


9,1*27,080.75 
1*77,128.91* 
683,003.56 
566,395.28 
102,280.83 

1,357,81*5.08 

12, 613, 731*. 1*1* 
102,268,869.56. 
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.CAPITAL  MOVBffiHTS. 


Data  relating  to  claims  on  foreigners  and  liabili- 
ties to  foreigners,  and  capital  nsovements  between  the 
United  States  and  foreign  countries,  have  been  collected 
since  1935.  pursuant  to  Executive  Order  6560  of  January  15, 
193'^^.  and  Treasury  regulations  thereunder.  Information 
covering  the  principal  types  of  data  and  the  principal 
countries  Is  reported  each  month  by  banks  and  bankers  and 
securities  brokers  and  dealers  In  the  United  States.  This 
Information  Is  published  regularly  In  the  "Treasury 
Bulletin".  Supplementary  Information  Is  published  at  less 
frequent  Intervals.  All  reports  are  made  Initially  to  the 
Federal  Reserve  Banks,  which  forward  consolidated  figures 
to  the  Treasury. 

The  term  "foreigners"  as  used  In  these  reports  covers 
all  Institutions  and  Individuals  (Including  United  States 
citizens }  domiciled  outside  the  United  States,  as  well  as 
International  organizations,  wherever  domiciled,  created  by 
treaty  or  convention  between  sovereign  states.  "Short-term" 
refers  to  original  maturities  of  one  year  or  less,  and 
"long-term"  refers  to  all  other  maturities.  A  detailed 
discussion  of  the  reporting  coverage,  basis  of  reporting, 
and  derivation  of  capital  movements  figures  appeared  in 
the  April  1950  Issue  of  the  "Treasury  Bulletin*,  pages  5O-52. 
Revised  report  forms  and  regulations  became  effective  vlth 


the  data  for  January  I95O.  Attention  Is  called  to  the 
fact  that  although  the  grand  totjil  figures  on  the  revised 
reporting  basis  are  reasonably  comparable  with  those  for 
preceding  months,  data  for  individual  countries  In  some 
instances  are  not  comparable  because  of  certain  changes  In 
coverage  and  geographical  classification. 

The  supplementary  Information,  contained  In  Section  IV, 
Is  presented  In  three  tables  appearing  at  different  times. 
Table  1  gives  data  by  countries  on  short-term  claims  on  and 
liabilities  to  foreigners  as  reported  quarterly  by  exporters, 
Importers,  and  Industrie^  emd  commercial  concerns  In  the 
United  States.  This  Information  was  published  for  the  first 
time  In  the  October  19^9  issue  of  the  "Treasury  Bulletin" 
and  begins  with  data  for  September  30,  19^6.  Table  Z 
supplies  Information  by  countries  on  long-term  claims  on 
and  liabilities  to  foreigners  as  reported  by  banks  and 
bankers  in  the  United  States.  This  table  appeared  for  the 
first  time  In  the  December  19'^  Issue.  Data  are  for  the 
end  of  the  calendar  year  beginning  with  1912.  Table  3 
gives  Information  on  short-term  liabilities  to  countries 
not  regularly  reported  separately  by  banks  and  bankers. 
This  table  appeared  for  the  first  time  In  the  April  I95O 
issue.  The  data  have  been  requested  at  Irregular  Intervale, 


the  earliest  date  being  October  19*^3. 
Section  I  -  Summary  by  Periods 
Table  1.-  Net  Capital  Movement  between  the  United  States  and  Foreign  Countries 

(In  thousands  of  dollars!  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Het  capital 
movenent 

Analysis  of  net  capital  movement  In: 

Calendar  year  or  month 

Short-term 
banking  funds 

Brokerage 
balances 

Transactions 
In  domestlo 
securities 

Transactions 
In  foreign 
securities 

1935-41 

5,354,071 
626,121 

1,286,893 
461,354 

1,074,375 

-793,324 
334,163 
225,417 
194,458 
1,757,618 

-380,471 
1,242,447 

356,566  r 
189,905 
228,593 
82,614 
129,047 
-184,143 

-23,122  r 
-150,800 

3,770,922 

583,373 
1,168,058 

148,594 
1,216,303 

-733,909 
395,524 
531,777 
90,845 
950,583  1/ 
586,948 
1,151,236 

318,490  r 

130,036 

223,373 

-114,497 

88,019 

-171,939 

-41,943  r 
-105,510 

100,870 
3,513 

13,372 
8,529 

17,794 

9,661 

-11,318 

-19,313 

610 

7,992 

-6,141 

-1,800 

-3,738 
-4,102 
2,023 

316 
-7,810 
3,692 

3,516 
-4,845 

626,731 
46,599 
27,767 

210,735 
-113,105 

-334,203 
-89,055 

-192,215 

75,203 

944,430 

-584,289 
314,944 

22,924 
32,893 
-6,126 

185,794 
41,783 
32,183 

32,882 
7,399 

855,548 
-7,364 
77,696 
93,496 

-46,617 

265,127 

1942 

1943 '.'.'.'.'." 

1944 

1945 

1946 

1947 

1948 

39,012 

-94,832 

27,800 

-145,387 

-376,989 

1949 

1950 

1951 

1952 

1952-July 

-221,933 

18,890 
31,078 

August 

Septeoher 

October 

9,323 

HoTenber 

December 

7,055 
-48,079 

-17,577 
-47,844 

1953-Januar7  p 

February  p 

1/  See  Table  2,  footnote  1. 
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fiid  of  ccQ,oQdar 
year  or  ncntb 


191*2 

ma* 

Vjhk 

19^5 

19»*6 

19'»7 

19^8 

19^9 

1950 

1951 

1952 

1952 -July 

August .... 

September . 

October . . . 

SoTember . . 

December . . 
1953 -January  p. 

February  p 


Section  1   -  Summary  by  Periods 
Table  2«-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 

(Position  at  end  of  period  In  thousands  of  dollars) 


Short-tonn  claims  on  foreigners 


Total 


21*6,673 
257,929 
329,691* 
392,766 
708,253 
91*8,936 

1,018,700 
827,851* 
897,966 
968,1*1*3 

1,01*8,722 

1,026,209 
1,066,320 
1,023,375 
1,018,652 
1,021,120 
1,01*8,722 
1,036,006 

1,033, 3"^ 


Payable 
In 

foreign 
cxuToncles 


30,916 
3l»,387 
51*, 603 
1*7,1*89 
98,119 

165,1*39 
100,371 
110,801* 
21*0,583 
91,808 
78,361* 

61*, 913 
71*,  1*27 
70,206 

71*,  682 
66,290 
78,361* 
82,672 
68,709 


Payable  In  dollars 


Loans  to 

foreign 

banks 


72,01*8 
86,378 
105,1*21 
100,267 
319,639 
292,866 
361,197 
222,719 
151,U5 
177,21*6 
122,866 

126,821 
11*9,1*38 
139,718 
122,178 
119,662 
122,866 

115,639 


11*3,709 
137, 161* 
169,670 
21*5,010 
290,1*95 
1*90,631 
557,132 
1*91*,  331 
506,268 
699,389 
81*7,1*92 

831*,  1*75 
81*2,1*55 
813,1*51 
821,792 
835,168 
81*7,1*92 

837,695 
829,895 


Short-term  liabilities  to  foreigners 


Total 


4,205,389 
5,37'^,903 
5,596,775 
6,883,068 
6,1*80,262 
7,U6,1*19 
7,717,960 
7,617,959 
8, 61*1*,  775  1/ 
9,302,200 
10,533,715 

10,356,210  r 
10,526,357  r 
10,706,785  r 

10,587,565  r 
10,678,052  r 
10,533,715 
10,1*79,056 
10,370,881* 


Payable  in  dollars 


Deposits 

of 

foreigners 


3,523,328 
lt,13l*,l*12 
1*, 356, 501 
1*, 91*6, 621* 
1*, 693, 911 
1*, 809, 21*5 
5,209,820 
5,073,586 
5,503,872  1/ 
5,382,062 
5,826,61*5 

5,752,221* 
5, 791*, 081* 
5,831,960 

5,71*8,925 
5,935,119 
5,826,61*5 

5,722,090 
5,635,71*2 


Other 


668,168 
1,222,580 
1,218,633 
1,910,898 
1,71*5,722 
2,257,510 
2,1*37,751 
2,1*93,331* 
3,095,992  1/ 
3,81*7,912 
1*, 61*5, 699 

1*, 521*, 598  r 
1*, 670, 187  r 
1*, 809, 166  r 
1*, 771*, 188  r 
1*, 679, 138  r 
1*,  61*5, 699 
1*,  701*,  31*6 
1*, 682, 020 


Payable 
In 

foreign 
cuirencles 


13,893 
17,911 
21,61*1 
25,51*6 
1*0,629 
U9,661* 
70,389 
51,039 
1*1*,  911 
72,226 
61,371 

79,388 
62,086 
65,659 
61*, 1*52 
63,795 
61,371 
52,620 
53,122 


Beginning  1950,  Includes  certain  deposit  balances  and  other  assets  which      p  Preliminary. 
are  held  in  specific  trust  accounts  but  vhich  previously  had  been  excluded    r  Eevlsed. 
from  reported  liabilities. 


Net 

short-term 
liabll- 
itlee 


3,958,716 
5,116,971* 
5,267,081 
6,1*90,302 
5,772,009 

6,l67,U83 
6,699,260 
6,790,105 
7,71*6,809  1/ 
8,333,757 
9, 1*81*, 993 

9,330,001  r 
9,1*60,037  r 
9,683,1*10  r 

9,568,913  r 
9,656,932  r 
9,1*84,993 
9,1*1*3,050 
9,337,5^0 


:^ 


Caleodar  year 
or  month 


Table  3.-  Net  Movement  of  Short-Term  Banking  Funds 

(In  thousands  of  dollars;  negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


1935-lH 

191*2 

191*3 

19W* 

191*5 

191*6 

19^7 

191*8 

1949 

1950 

1951 

1952 

1952 -July 

August 

September. . 
October. .. . 
Hovsmber.. . 
December.. , 

1953 -January  p. . 
February  p. 


Short-term  claims 


Total 


736,307 
97,503 
-11,256 
-71,765 
-63,072 

-315,1*87 

-21*0,683 

-69,761* 

190,81*6 

-76,233 

-70,1*77 
-80,279 

3,391* 
-1*0,111 
1*2,91*5 

i*,723 

-2,1*68 

-27,602 

12,716  r 
2,662 


Payable 
in 

foreign 
currencies 


307,187 
15,933 
-3,1*71 

-20,216 
7,111* 

-50,630 

-67,320 

65,068 

-10,1*33 

-129,779 

11*8,775 
13,1*41* 

8,1*63 
-9,511* 
1*,221 

-l*,l*76 

8,392 

-12,071* 

-i*,308 

13,963 


Payable  in  dollars 


Loans  to 

foreign 

banks 


6,1*09 
20,671 
-11*, 330 
-19,01*3 

5,151* 

-219,372 
26,773 
-68,331 
133,1*78 
65,1*83 
-26,131 
54,380 

9,832 

-22,617 

9,720 

17,51*0 
2,516 
-3,204 

7,227 
-19,101 


422, 7U 

60,899 

6,545 

-32,506 

-75,3'^0 

-45,485 
-200,136 

-66,501 
62,801 

-11,937 
-193,121 
-148,103 

-14,901 
-7,980 
29,004 

-8,31*1 
-13,376 
-12,324 

9,797 
7,800 


Short-term  liabilities 


Total 


3,034,615 

485,870 
1,179,311* 

220,359 

1,279,375 

-418,422 

636,207 

601,541 
-100,001 
1,026,816  1/ 

657,1*25 
1,231,515 

315,096  r 

170,147 

180,428 

-119,220 

90,487 

-ll*'*,337 

-54,659  r 
-108,172 


Payable  in  dollars 


Deposits 

of 

foreigners 


2,806,001 
105,607 
620,884 
220,576 
583,205 

-268,854 

115,384 

1*00,575 
-136,234 

430,286  1/ 

-121,810 
444,583 

3l*,303 
41,860 
37,876 

-83,035 

186,194 

-108,474 

-104,555  r 
-86,348 


Other 


266,156 
385,365 
554,412 
-3,91*7 
692,265 

-164,651 

511,788 

180, 241 

55,583 

602,658  1/ 

751,920 
797,787 

285,937  r 
11*5,589 
138,979 
-3'*,978 
-95,050 
-33,1*39 
58,647  r 
-22,326 


Payable 
in 

foreign 
currencies 


-37,51*2 

-5,102 
4,018 
3,730 
3,905 

15,083 
9,035 

20,725 
-19,350 

-6,128 

27,315 
-10,855 

-5,144 

-17,302 

3,573 

-1,207 

-657 

-2,424 

-8,751  r 
502 


Net  move- 
ment of 
short-term 
banking 
funds 


3,770,922 

583,373 
1,168,058 

148,594 
1,216,303 

-733,909 
395,521* 
531,777 
90,845 
950,583  1/ 
586,948 
1,151,236 

318,490  r 

130,036 

223,373 

-114,497 

88,019 

-171,939 

-41,943  r 
-105,510 


;  -.'^v 


i/    See  Table  2,  footnote  1 . 
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Treasury  Bulletin 

Sectloi 
Table  4.-  Purchases  and  Sale 

(In  thousands  of  dollars;  negative  flgur 

sry  by  Periods 

rerm  Domestic  Securities  by  Foreigners 

9t  outflow  Of  capital  from  the  United  States) 

Calendar  year 
or  month 

Domestic  etoclcs 

Domestic  bonds 

Total 
purchases 

Total 
sales 

Set  purchases 

Purchases 

Sales 

Net 
purohafles 

Purchases 

Sales 

Het 
purchases 

of  dooeatlc                     ^^. 
securities                      ^^B 

1935-41 

430,245  1/ 

96,383 
151,639 
136,853 
260,223 

367,649 
226,089 
369,736 
35^,085 
666,941 

739,789 
650,151 

5lt,436 
48,  U5 
44,696 

50,628 
52,989 

75,530 

70,565 
57,919 

841,610  1/ 
75,488 
194,616 
171,432 
357,655 

432,109 
376,674 
514,059 
375,303 
664,016 

619,457 
649,197 

48,234 
'^3,105 
64,115 
47,243 
42,820 

68,706 

52,487 
45,264 

-411,365  1/ 
20,895 
-42,977 
-34,579 
-97,432 

-64,460 
-150,585 
-144,323 

-21,218 
2,925 

120,332 

954 

6,202 

5,010 

-19,419 

3,385 
10,169 

6,824 
18,078 
12,655 

396,768  1/ 
164,218 
241,299 
513,558 
377,717 
414,470 
344,805 
282,415 
430,013 
1,344,111 

793,551 
733,802 

61,453 
56,935 
42,605 

215,437 
66,244 
63,106 
53,848 
44,843 

492,420  1/ 

138,514 

170,555 

268,244 

393,390 

684,213 
283,275 
330,307 
333,592 
4o2,6o6 

1,498,172 
419,812 

l**,731 
29,052 
29,312 
33,028 
3'*,630 
37,747 
39,044 
50,099 

-95,652  1/ 

25,704 

70,744 
245,314 
-15,673 

-269,743 

61,530 

-47,892 

96,421 

941,505 

-704,621 

313,990 

16,722 
27,883 
13,293 
182,409 
3l,6l4 
25,359 
14,804 
-5,256 

9,322,066 
260,601 
392,938 
650,411 
637,940  , 

782,119 
570,894 
652,151 
784,098 
2,011,052 

1,533,340 
1,383,953 

115,889 
105,050 
87,301 
266,065 
119,233 
138,636 

124,413 
102,762 

8,695,335 
214,002 
365,171 
439,676 
751,045 

1,116,322 
659,949 
844,366 
708,895 

1,066,622 

2,117,629 
1,069,009 

92,965 
72,157 
93,427 
80,271 
77,450 
106,453 

91,531 
95,363 

626,731 
46,599 
27,767 

1942 

1943 

1944 

1945 

210,735 

1946 

-113,105 

-331*, 203 

-89,055 

-192,215 

75,203 
944,430 

-584,289 
314,944 

22,924 
32,393 
-6,126 

185,794 

41,783 

32,183 

32,882 

7,399 

1947 

1948 

1949 

1950 

1951 

1952 

1952 -July 

August 

September. . . . 

October 

Norember.,... 

December 

1953 -January  p.... 
February  p . . . 

1/    January  4,  I940,  through  Decemiber  31,  19**!;  the  breaJodown  between  etooka                     p    PrellmlniiTy. 

Table  5.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 

(In  thousands  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 

Calendar  year 
or  month 

Foreign  Btocka 

Foreign  bonds 

Total 
purchases 

Total 
sales 

Net  purchases 

Purchases 

Sales 

net 

purchases 

Purchases 

Sales 

Net 
purchases 

of  foreign 
securities 

1935-41 

n.a. 

n.a. 
23,278 
26,601 
37,328 

65,247 
57,118 
81,715 
88,815 
173,788 

272,251 
289,813 

23,866 
24,066 
24,645 
22,066 
19,527 
22,761 

25,372 
24,737 

n.a. 

n.a. 
19,791 
22,078 
54,789 
65,610 
1*2,558 
96,744 
70,788 
198,168 

348,666 
329,622 

33,007 
22,694 
26,770 
20,778 
16,546 
20,932 
26,100 

23,370 

n.a. 

n.a. 
3,W7 
'*,523 
-17,461 

-363 
14,560 

-15,029 
18,027 

-24,380 

-76,415 
-39,809 

-9,141 
1,372 

-2,125 
1,288 
2,981 
1,829 

-728 
1,367 

n.a. 

n.a. 
446,367 
314,262 
318,113 

755,936 
658,741 
2U,621 
321,243 
589,232 

500,449 
495,258 

52,841 
57,944 
38,91*6 

87,550 
18,181 
25,7't7 
33,041 
18,594 

n.a. 

n.a. 
372,158 
225,289 
347,269 
490,446 
634,289 
291,424 
311,470 
710,239 

801,023 
677,382 

24,810 
28,238 
27,1*98 

77,837 
14,107 
75,655 
49,890 
67,805 

n.a. 

n.a. 
74,209 
88,973 
-29,156 

265,490 

24,452 

-79,803 

9,773 

-121,007 

-300,571* 
-182,124 

28,031 
29,706 
11,448 

9,713 

4,074 

-49,908 

-16,849 
-49,2U 

4,008,188 
220,533 
469,645 
340,863 
355,1*1*1 
821,183 
715,859 
293,336 
410,058 
763,020 

772,700 
785,071 

76,707 
82,010 
63,591 
109,616 
37,708 
48,508 

58,413 
43,331 

3,152,640 
227,897 
391,949 
247,367 
402,058 

556,056 
676,847 
388,168 
382,258 
908,407 

1,149,689 
1,007,004 

57,817 
50,932 
54,268 

98,615 
30,653 
96,587 

75,990 
91,175 

855,51*8 
-7,364 
77,696 
93,1*96 

-46,617 

265,127 
?9  012 

1942 

1943 

1944 

1945 

1946 

1947 

1948 

-94,832 
27,800 

1949 

1950 

-145,387 

-376,989 
-221,933 

1951 

1952 

1952 -July 

Augliat 

Septeoaber.... 

October 

Horeober 

Decottber 

1953-January  p.... 

February  p. . . 

18,890 
31,078 

9,323 
U.OOl 

7,055 
-48,079 

-17,577 
-47,844 

n.a.     Not  available 
p      Frelimlnary . 

, 
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Co<s>t37 


Evirope: 

Auatrla 

Bel«liB 

CtschosloraJcla . 

DauBark 

rinlaid 


rroDoe 

0«raan7 

Oraaoe 

Italy 

Bother landa . 

Horway 

PcOaiid 

Partusal . . . . 

Ruuala 

Spain 


S««d'an 

Svlttarland. . . . 

n.  s.  s.  B 

Oilted  Eloe^cm. 

TueoslOTla 

Other  Ifurope . . . 


Total  Europe. 


Latin  America: 


Argentina. 
BollTla... 

Brazil 

Chile 

Colomhla.. 


Section  II  -  SmiMiBry  by  Countries 
Table  !.-  Net  Movement  of  Capital  and  of  Short-Term  Banking  Funds 

(In  thouaande  of  dollara;  negatlyo  flguree  Indicate  a  net  outflow  of  capital  from  the  tinted  States) 


October 


Cuha 

Doolnlcan  Kepubllc 

Guatemala 

Mexico 

Hetherlands  West  Indies 

and  Surinam 

Peru 

Bepubllo  of  Panama 

El  Salvador 

Iftniguay 

Venezuela.*. 

Other  Latin  America.... 

Total  latin  America. . . .. 


Aflla: 

China  Malnlmd. 

Formoea 

Ecog  Kong 

India 

Indonesia 


Iran 

Israel 

Japan 

Philippines . 
Thailand.... 

Turkey 

Other  Asia. . 


Total  Asia. 


Other  countries: 


Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Onion  of  South  Africa. 
Other 


Total  other  countries. 
International 


Grand  total. 


6,389 

-317 

9,7^7 

-263 

-55,619 
1*7,11*2 
1,381 
17,833 
35,958 

8,961* 

1,1*1*5 

-^,377 

361 

5,097 

i*,2l*i* 

17,335 

-269 

59,21*2 

-1,791* 
-71*8 

ll*5,22l* 

-8,oS^ 


2,217 

-2,1*83 
2,233 

7,625 

-3,010 

-28,572 

-3,086 

-539 

1*,809 

1,888 

1*,626 

2,089 

-5,830 

9,173 

-13,1*95 

-3,583 

-25,938 


-569 

-628 

-511* 

-803 

-22,221 

1,001 

7,009 

2,268 

1,159 

9,362 

5,5W* 
g,'*5g 
1*,070 


-i*,253 
6,277 

-19,1*72 

2,567 

958 

-13,923 

-18,733 

8E,6lU 


Set  capital  raovement 


1952 


November    December 


7,205 

1*,735 

-10 

10,336 

-139 

-9,169 

12,771 

1,728 

19,350 

-1*3,977 

2,863 
-1,813 

3,136 

71 

-2,1*31* 

1,982 

7,119 

-2,71*1 

88,102 

521 

-2,373 

97,263 
17,^^ 


13,781 
-1,920 

8,165 
I*, 766 

7,357 

3,098 

13 

526 

16,132 

2,1*81* 

3,537 

3,681* 

-3,557 

-80J* 

-18,522 

-269 

38,1*71 


-506 

-2,592 

179 

825 

-l^,763 

-1,361* 

-10,751* 

21,931* 

-3,165 

9,958 

1*,08U 

19,1*56 

31*,  092 


-2,990 
8,868 

-9,723 

9,552 

-52 

5,655 

-61*, 098 
129,01*7 


6,1*51* 

-16,665 

35 

1,896 

170 

-18,1*05 

l*,906 

U,570 

-17,895 

-11*1,736 

1,260 

1,630 

7,591* 

-75 

-1,359 

6,866 

21,579 

-383 

-11*6,125 

-2,01+2 

883 

-286,81*2 
1*1,21*0 


-6,51*1 

8,070 

-6,191 

i*,6i*6 

16,159 

13,1*1*0 

821 

1*1*3 

-16,629 

2,357 

-7,603 

-2,856 

5,532 

188 

19,781* 

-812 


30,808 


1,01*7 
-l*,913 
1,897 
8,91*1 
896 

1*31 
-3,1*07 
18,781 
-1*,520 
6,51*6 
6,11*8 
-2,1*58 
29,389 


-1*75 
13,813 

-2,761* 

822 

-3,183 

8,213 

-6,951 

-181*,  11*3 


p   Preliminary . 
r   Revised. 


1953 


January  p         February  p 


1*,227 
2,661  r 

69 
-7,876 
l*,a25 

-88,772 
-16,731* 

3,397 
-3,131  r 

1,525 

-2,521 
-1,156 
-9,579 
72 
2,81*1 

-3,921* 
-23,809  r 
1,821* 
72,192  r 

81*8 
-2,591*  r 

-65,615  r 


-2,661*  r 


-6,152 

-6,092 

2,861* 

-171*  r 

512 

-16,127 
-813  r 
l*,06l 
2,971*  r 

122 
-1*,927  r 
1*,066  r 
15,327 

969  r 
-18,921* 
11,591*  r 
-10,720  r 


-789 
-2,163 

105  : 

6,388 

-2,961* 

-2,61*5 

-7,831 

11*.  630 

-12,1*21 

6,287 

13,819 
-7,752 
l*,66i* 


l*,930 
-1,673 

-1,731*  r 

12,21*1  r 

3,351*  r 

17,  ue  r 

3l*,095  r 
-23,122  r 


1,31*1* 

6,133 

-lOl* 

-3,1*30 

-3,598 

23,670 

17,361* 

3,168 

-30,905 

10,31*8 

3,1*73 
2,221 
l*,l*53 
-50 
2,1*96 

7,079 

1,270 

-375 

-328,359 

1,1*92 

808 

-81,502 
-Ul*,219 


13,915 
-3,032 
-18,365 
10,959 
12,966 

-2,773 

-1,231* 

2,662 

-26,11*8 

563 
3,391 
6,031* 
5,728 
8,01*5 
-20,695 
9,557 


1,573 


-116 
-99 

-577 
5,208 
2,881 

-151* 

-6,277 

37,617 

7,121 

3,021* 

3,888 

-3,379 

1*9,137 


l*,2l*2 
2,033 

-3,271 

-879 

l*,7l*7 


6,872 


-12,661 
-150,800 


Sbort-tem  banking  funds 


2,1*1*1 
-6,382 

-317 
9,171 

-263 

-55,707 
1*7,563 
1,372 
17,091 
39,01*3 

5,781* 

1,1*59 

-l*,15l* 

361 

l*,985 

3,956 
10,173 
-269 
ll*,589 
-1,791* 
-1,326 

87,776 

-172,11*4 


2,589 

-2,552 

1,925 

7,631 

-3,167 

-38,279 

-3,11*7 

-609 

2,288 

1,617 

1*, 1*1*7 

881 

-5,901 

9,703 

-ll*,ll*0 

-3,61*6 


1952 


November 


-1*0,360 


-591* 

-729 

-l,Oll* 

-812 

-22,581 

998 

9,827 

-7,677 

91*2 

9,091 

5,551* 

2,579 


-1*,1*16 


-4,525 
6,277 

-19,51*0 
2,21*1* 
1,1*28 

-14,116 


28,763 
-114,497 


7,183 

3,888 

-10 

9,879 

-220 

-9,207 

13,010 

1,576 

19,644 

-42,879 

-375 

-1,813 

3,100 

76 

-2,328 

2,052 

2,494 

-2,741 

88,282 

524 

-2,£J9 


-17,025 


03,176 

-1,949 

7,637 

4,554 

7,366 

3,938 

54 

574 

16,996 

2,267 

3,445 

1,564 

-3,558 

-651 

-17,872 

-272 

37,269 


-515 

-2,551 

48 

722 

-4,748 

-1,378 

-7,351 

•22,006 

-3,260 

9,245 

1^,871 
18,846 

35,935 


-3,035 
8,868 

-9,717 

9,493 

459 

6,068 

-64,124 

88,019 


December 


6,454 

-14,734 

35 

1,722 

263 

-19,087 
5,015 
4,523 

-17,677 
-140,048 

856 

1,631 

7,557 

-25 

-1,499 

6,967 

16,064 

-383 

-157,282 

-2,040 

606 


-301,282 


70,940 


-6,285 

8,059 

-7,633 

4,220 

16,058 

15,212 

816 

438 

-18,118 

2,325 

-7,682 

-3,961 

5,523 

-102 

18,258 

-798 


26,330 


928 

-4,790 

323 

8,939 

870 

362 

1,817 

18,576 

-4,629 

5,268 

6,146 

-2,467 


31,343 


-1,207 
13,815 

-2,703 

1,136 

-3,181 

7,860 

-7,130 

-171,939 


J=25i 


January  p 


4,250 

1,097  r 

U 

-8,161 

4,846 

-89,775 
-16,894 

3,355 
-3,507  r 

4,391 

-3,330 
-1,199 
-9,532 
13 
2,777 

-4,171 
-37,838  r 

1,824 
66,580  r 

847 
-2,583  r 


February  p 


-86,999  r 


22,240  r 


-878  r 
-2,298  r 
351  r 
6,296 
-2,966 

-2,625 
-3,270 
14,598 
-12,471 
6,395 
13,818 
-7,788 

9,162 


4,717 
-1,672 

-1,730  r 
12,249  r 

2,909  r 
16,473  r 

8,620  r 
-41,943  r 


1,537 

6,375 

-38 

-3,810 

-3,597 

23,632 

17,471 

3,202 

-31,304 
10,761 

10,157 

2,217 

i*,478 

-50 

2,455 

6,821 

-4,026 

-375 

-135,885 

1,495 

1,796 

-86,688 
-58,054 


-6,297 

13,928 

-6,122 

-3,039 

2,592 

-18,963 

-600  r 

10,781 

422 

12,784 

-16,323 

-3,475 

-834  r 

-1,267 

4,079 

2,214 

2,529  r 

-26,532 

89 

467 

-4,762  r 

3,337 

5,237  r 

5,896 

15,237 

5,755 

414  r 

7,669 

•18,787 

-19,195 

11,687  r 

10,111 

11,439  r 

471 

-142 

-87 

-1,050 

5,206 

2,852 

-163 

-3,aei 
37,500 
7,089 
3,259 
3,909 

-3,643 
50,909 


4,005 
2,029 

-3,214 
2,137 
4,787 
9,744 

-21,892 

-105,510 


■ 
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Table  2.-  Net 

(in  thoueanda 

Section 
Movement  In  Brokerage  Bal 

of  dollars;  negatlTe  figures  indicate 

II  -  Summary  by  Countries 

ances  and  Long-Tern  Security  Transactions  by  Foreigners 

a  net  outflow  of  capital  frcm  the  United  States  or  net  sales  b;  foreigners} 

Qanm'^cy 

MoTeonent  In  brokerage 

balances 

Tranaaotlone  in  loog-tenn  securities,   dooestlc  eavj   foreign 

1952 

1953 

1952 

1953 

October 

Noreniber 

December 

January  p 

February  p 

October 

RoTsnber 

CecaBber 

January  p 

February  p 

9 

Surope: 

-3 
203 

182 

-187 
-191 

2 
-1*1*9 
-252 

-61* 
-137 

11*0 
60 
-19 

1,736 

-121 
900 

51^ 

i 

-318 

-157 

1* 

-21*6 

-k-j6 
-161 

210 

-5 

-121* 

-89 

-1,151 

-1,228 

-3 

389 

-3,190 

11* 
-190 

-3iii 
-80 

-86 

-1*1* 

-6 

a 
669 

1*73 
-1 
-72 
-51* 
-21 

-135 
393 

815 

95 
1,51*0 

7 
91* 
60 
-61 

1 

-569 

209 

20 

1*6 

700 

-131 

3 

-1*1 

59 

-13 

193 
-1,1*66 

1,071* 

1 

156 

3U2 

1 

-311* 

-60 

22 

-1 

119 

-92 

-7 

196 

-516 

23 

-2 

-61 

9 

-31 
-2,1*89 

-1,610 

79 
-l*,73l* 

3,951 
-31*8 

391* 

275 

-230 

7 

1,191 

-2,833 

3,21*1* 

-11* 

-86 

-28 

228 

7,181 

1*2,917 

699 
5^,51*8 

22 
793 

1*27 

356 
-8e 
11*8 
-1*8 
-622 

3,399 
-171* 

18 

19 
5,776 

1,01*8 

-523 
10,557 

-lA 
-1,71*1 

1*86 
-13 

768 

-65 

53 

-102 

-2,357 

-69 

109 

1* 

161 

31* 
5,122 

10,31*2 

-2 

182 

12,900 

-30 

1,1*70 

-2 

31*6 

-22 

1,572 

-1*9 

22 

330 

-3,566 

91*0 

1*0 

-6 

77 

51* 

15,1*95 

l*,538 

-167 
21,01*2 

-19»* 

72 

-6 

358 

-81 

-15 
-27 
203 
li33 

-6,707 

6 

36 

32 

289 

7,785 

9,136 

-3 
-1,067 
9,920 

PfinnuurlTa  ••••■•*•••■•■•• 

T'lT^l'^n^ r  ...  r 

Gennroiy.  • «••«• 

T+J»lv      .    .    

norvaj",  ••••«••••••••••• 

Poland 

Portugal. •••••••••••••• 

Swltz  ecrland  •••••••••••• 

U.  S.  S,  E 

United.  Kingdcan, .•••■••• 

Tota}  EiTTopo •••••■••••• 

-1,786 

-1,21*5 

31* 

2,01*5 

1,133 

165,81*1* 

35,931* 

-29,731* 

-26,91*9 

-57,298 

Latin  America: 

ArgentlBfl.,  •■••••••••••> 

-321 
-28 

-151 

15 
359  ■ 
171* 

52 
-21 
281 

-69 

33 

51 

6 

-186 

225 

-202 

1*52 
-8 

-1*10 

-697 
-1*3 
-68 

-511* 

3 

33 
-1*72 

-163 

-787 

-33 

-269 

1 

-213 

173 

77 

-75 

-9 

99 

1*83 

39 

1*2 

1*37 

21 

53 

1,1*35 

-233 

202 

21* 

-235 

29 

1,1*59 

21*2 

1* 

12 

-522 

1*1* 

-318 

-1*88 

-8 

89 

112 

88 

-20 
-15 

15 
167 
189 
-366 

-1 
-31* 
279 

25 

U5 
-59 
-21 

531* 

-1,631 

-216 

-51 

97 

1*59 

-21 

-202 

9,533 
9 

91 
2,21*0 

3I1O 

11*6 

1,157 

65 

-31*1* 

1*20 

265 

153 
37 
198 
256 
1*01 

-11*3 

2 

20 

-350 

21U 

59 
2,592 

1 

10 

137 

36 

13 

10 

1,655 

253 

21* 

-1,697 

11* 

-91* 

1,006 

-7 

37 
668 
-12 
237 

91 
219 

-57 

6 

507 

397 

-1,369 

-1*6 

17 

-30 

967 

-n 

153 

-683 

98 

i*66 
-21*9 
-181 

7 

22 

583 

n 

-7 

1,068 

31* 

1*82 

105 

71 

-61 

197 

-6 

-158 

131 

-338 

BollTla 

Brazil 

Chile • 

Colonibla,  •••■•••••••••• 

Cuba. ••••••••.••••••••• 

DmlTi1can  Republic 

Criwtflraftlfl  •■■••••i» 

Mexico. •.•••.•*•«••«••• 

NetiierlmilB  Woet  Indies 

Peru* •••••••••••••••••• 

Bepubllc  of  VenBDB. 

El  SalTador 

Teneiuola ••■••••••••••• 

Other  Latin  America. . . . 
Total  Latin  America,... 
Aala: 

218 

-2,1*21 

2,061 

731* 

-1,039 

ll*,20l* 

3,623 

2,1*17 

-15 

2,11*1 

19 

1 
279 

233 

3 
10 

-28 
-6 
97 
-1 

-27 

-3 

3 

-60 

11 

-1 

-2 

-1* 

-26 

12 

-ikh 

-1 
70 

15 

3 

1*57 

-1* 

-8 

10 

-29 

2 

3 

1*89 
-38 

-1*6 

-10 

-607 

109 

2 

-21 
19 

10 

-156 

3 
-21* 

1*1* 

-2 

285 

10 
3 

02 
lUl* 

-2 

U8 

-6 

81* 

6 
100 
221 

9 
127 

-2,828 

9,973 

233 

171* 

-9 
-100 

12 
-1*1* 
191 

92 
-lU 

16 

-3,399 

-1*6 

83 
857 

ll* 
51*0 

lOl* 

-126 

1,117 

6 

31* 

59 

-5,195 

203 

106 

789 

2 

1*7 

135 
IU5 
361 

-17 

1 

-1*,580 

22 

50 

1*8 
-2 

60 

-18 

-10 

188 

-8 

26 

-3 

-2,600 

117 

31* 

-353 

Hoik  Kong ■■•■■•••■■■«•• 

Iiiila , 

jTVirffiftfll A,  ,,,.,,,,,,.,, 

TaTMni •■■■■■■■■•■.. 

PhUlpplnee  •••..«..•••• 

Turkey. ••••••••.*•••••• 

Othar  Asia 

Total  Asia 

580 

-11*5 

900 

-721 

690 

7,906 

-1,698 

-2,851* 

-3,777 

-2,1*62 

OUior  countries: 

-21 

35 

109 
281 

-21 

-i 

-809 

11* 

-53 
-217 
-587 
-81*3 

-5 

7 

100 

l,Oll* 

1,116 

-10 

1 

-7 

-23 

-856 

-895 

293 

33 
211* 
-751 
-2U 

66 

-6 

-6 

31*2 

396 

718 
-2 

-8 
-97 
585 

,      1,196 

218 
-1 

-11 
-108 
-569 
-1*71 

21*7 
3 

-50 

-2,993 

816 

Belgian  Codao ■.•■•..... 

Egypt  and  Anglo- 

J^jrptlan  Sudan 

ISilcn  of  South  Africa.. 
Other 

« 

Total  other  countries,. 

1*01* 

-1,977 

- 

- 

- 

- 

- 

-1*7,1*96 
196,795 

26 

179 

25,1*75 
15,305 

9,231 
-1*0,1*1*5 

Cranl  total 

316 

-7,810 

3,692 

3,516 

-l*,8l*5 

1*8,838 

-15,896 

May  mj 
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Section  II  -  Sumnary  by  Ck)imtrle8 
Table  3.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 

(Position  at  end  of  month  in  thousands  of  dollars) 


Europe; 

Austria 

Belglun 

Czechoslorakla 

Ceiuark 

Flnlai^ 

France 

aemsny 

Greece 

Italy 

Netherlands 

H&vay 

Poland 

Fartueal 

Stananla , 

SpeJn 

Svedan , 

Svl  tier  land , 

U.  S.  S.  E , 

United  Klnsdom , 

S>jeoelaTla 

Other  Europe 

Total  Europe 

Canada 

LatlQ  /■"xn^ca: 

Argentina 

Bolivia 

Brazil 

Chile 

ColoBibia. 

Cuba 

Dominican  Eepubllc. 
Cruatemala. ......,.., 

Meiioo 

Netherlands  West  Indies 
and  Surinam. ......... 

Peru 

Eepuhllc  of  Panama.,., 

El  SalTador 

tfruguay 

Venezuela 

Other  Latin  Anarica. . , 

Total  Latin  America... 

Asia; 

China  Mainland 

Formosa 

Hong  Ebng 

laiia 

Tndgneala 

Iran 

Israel 

Japan 

Philippines 

Thailand. 

Turkey 

Other  Asia 

Total  Asia 

Other  countries: 

Australia 

'Belgian  Congo 

IgjTit  and  Anglo- 

Sgyptlsn  Sudan 

tMlon  of  South  Africa. 
Other 

Total  other  countries. 

International , 

Grand  total 


October 


1,004 

13,21*9 

5 

2,83U 

3,813 

9,1*30 

27,990 

192 

16,390 

2,739 

1,670 

30 

508 

6 

12,566 

3,336 

7,950 

35,822 

8,01*7 

3,79^ 

151,375 

73,661 


8,111 

6,216 

356,222 

18,2a 

3!*,85l 

36,129 
1,605 
3,169 

88,393 

1,170 

11,671 
l*,363 
7,ll*0 
l'*,303 
33,109 
13,850 

638,586 


2,639 

7,'^50 

862 

3,503 

875 

10,060 

18,690 

12,582 

6,ltJ*l 

3,367 

51,010 

15,303 

132,782 


8.677 
6,71*2 

522 

2,338 

3,965 

22,21*1* 


1,018,652 


Claims  on  foreigners 


1952 


December 


1,022 

17,731 

5 

3,308 

1*,000 

7,557 

25,iH3 

218 

17,213 

1*, 1*1*1* 

1,797 

31 

603 

5 

11,835 

3,033 
9,183 

33,755 
7,865 

5,786 
154,801* 

73,837 


9,273 

6,  oil* 

35^,1*57 

20,532 

36,018 

30,61*1 

1,691* 

3,521^ 

90,330 

1,285 
13,216 
'♦,178 
8,995 
12,933 
35,592 
13,160 


61*1,81*2 


2,639 
7,l*6o 
1,272 
3,665 
718 

10,230 
17,1*21* 
12,21*3 
2,995 
l*,0l*8 

1*7,1*1*8 
17,723 

127,865 


10,026 
6,527 

71* 

2,562 

3,583 

22,772 


1,021,120 


839 

16,203 

3 

2,081* 

5,599 

31,883 

26,823 

213 

17,781 

't,39l* 

1,923 

30 

530 

5 

11,171 

2,5l^6 

7,147 

30,329 

8,562 

5,376 

173,41*1 

62,33i^ 


8,188 

5,840 

356,424 

26,384 

41,672 

32,489 
1,636 
4,242 

88,552 

1,31*9 
14,847 
6,544 
9,137 
14,341 
36,653 
13,669 

661,967 


2,632 
7,478 
1,219 
4,281 
854 

10,225 

15,116 

12,544 

7,581 

3,288 

38,765 
24,589 

128,572 


10,077 
6,035 

524 

1,995 

3,777 

22,4o8 


1,048,722 


1953 


January  p 


334 

16,233 

1 

3,540 

5,088 

28,621 

24,052 

225 

22,931 

6,358 

1,690 

35 

475 

5 

9,384 

2,567 
13,'^99 

32,529 
7,795 
6,994 

182,356 
56,265 


7,409 

6,454 

353,150 

23,37'^ 

36,448 

23,532 
1,784 
4,380 

94,153 

1,417 

15,670 
8,676 
8,470 
14,017 
34,220 
14,310 


647,464 


2,658 
7,722 
1,935 
3,606 
807 

10,175 
25,850 
11,508 
10,694 
2,613 
26,668 
21,629 

125,865 


9,229 
6,974 

959 

2,482 

4,4l2 

24,056 


1,036,006      1,033,344 


February  p 


158 

15,863 

2 

'^,312 

4,428 

8,803 

27,338 

l4o 

20,213 

6,191* 

1,671 

30 

588 

5 

5,726 

2,214 

13,121 

293 

35,316 

3,880 
6,277 


156,572 

57,486 


7,187 

10,703 

383,101 

19,308 

36,795 

30,694 

2,301 

4,852 

9l*,552 

1,852 

17,182 

4,980 

6,749 

9,239 

33,009 

14,096 


676,600 


2,658 
7,171* 
2,432 
3,264 
588 

10,154 
25,089 
15,588 
11,592 
3,031 
21,202 
21,241 


124,013 


6,432 
6,584 


2,080 
2,774 

18,673 


Liabilities  to  foreigners 


1952 


October 


77,672 

131,798 

51*5 

59,559 

26,687 

348,422 
534,258 
41,179 
305,716 
384,322 

109,603 
3,630 

1*6,713 
6,048 

24,424 

82,757 

624,001 

4,803 

890,105r 

13,021 

1*5,250 


3,76o,513r 


1,373,306 


131,856 
18,719 
72,336 
62,423 
87,911 

285,708 
1*3,313 
32,228 

232,116 

39,51*1 

62,005 
81,051 
21,595 
94,842 
141,576 
113,1*31 


1,520,651 


37,878 
1*5,463 
70,192 
54,l4o 
64,928 

20,070 
27,874 
767,455 
321,805 
166,589 
9,669 
195,826 


1,781,889 


50,060 
96,585 

72,l4o 
13,301 
89,430 


321,516 


1,829,690 


10,587, 565r 


Norember 


84,873 

140,168 

535 

69,912 

26,654 

337,31*2 
544,691 
42,781 
326,183 
31*3,148 

109,355 

1,818 

49,908 

6,123 

21,365 

84,506 

627,728 

2,062 

976,320r 

13,363 

45,003 

3, 853, 83  ar 


1,356,457 


146,194 
16,568 
78,208 
69,225 
96,444 

284,158 
1*3,1*56 
33,157 

251,049 

1*1,923 

66,995 
82,430 
19,892 
92,821 
126,187 
112,469 


1,561,176 


37,363 
42,922 
70,650 
55,024 
60,023 

18,862 

19,257 

789,122 

315,099 

176,515 

10,978 
217,092 


1,812,907 


48,371* 
105,238 

61,975 

23,018 

89,507 

32a,ii2 


1,765,562 


10,678,05Sr 


December 


91,144 

123,906 

568 

70,410 

28,516 

31*2,581 
551,116 
47,299 
308,874 
203,050 

110,337 
3,448 

57,392 
6,098 

19,202 

90,986 

641,756 

1,679 

815,612 

12,020 

1*5,199 


3,571,193 


1,415,£ 


138,824 
24,453 
72,542 
79,297 

118,156 

301,218 
44,214 
31*,  313 

231,153 

44,312 

60,944 
80,835 
25,557 
9l*,127 
145,506 
112,180 


1,607,631 


38-,284 
38,150 
70,920 
64,579 
61,029 

19,219 

18,766 

807,999 

315,056 

181,023 

8,441 
221,491 


1,844,957 


47,218 
118,561 

59,722 
23,587 
86,520 

335,608 


1,758,432 


10,533,715 


1953 


January  p 


94,889 

125,033 

577 

63,705 

32,851 
249,544 
531,451 

50,666 
310,517 
209,405 

106,774 
2,254 

47,805 
6,111 

20,192 

86,836 

610,270 

3,503 

884,392 

12,100 

44,234 


3,493,109 


1,432,065 


131,71*8 
18,945 
71,860 
75,687 

113,354 

275,938 
43,528 
38,530 

239,283 

44,469 

57,005 
88,204 
40,127 
94,217 
124,286 
124,508 


1,581,689 


37,1*32 
36,096 
71,987 
70,200 
58,016 

16,544 
26,230 
821,561 
305,698 
186,743 
10,162 
210,743 


1,851,412 


51,087 
117,828 

58,427 
36,323 
90,064 


353,729 
1,767,052 


10,479,056 


February  p 


96,250 

131,038 

540 

60,667 

28,594 
253,358 
552,208 

53,783 
276,495 
220,002 

116,912 
4,466 

52,396 
6,061 

18,989 

93,304 

605,866 

3,421 

751,294 

9,680 

1*5,313 


3,380,637 


1,375,232 


145,454 
20,155 
82,848 
82,402 

126,485 

279,625 
42,778 
4l,2l6 

213,150 

1*5,371 
61,854 
90,4o4 
44,161 
97,108 
103,880 
134,405 

1,611,296 


37,290 
35,1*61 
71,1*31* 
75,064 
60,649 

16,360 

21,648 

863,141 

313,685 

190,420 

8,605 
206,712 


1,900,469 


52,295 
119,467 

55,057 
38,058 
93,213 


3507090 


1,71*5,160 


10,370,884 


*  * 


,..»- 


«> 


p    Preliminary, 
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Section  II  -  Suminary  by  Countries 
Table  4.-  Foreign  Debit  and  Credit  Balancee  In  Brokerage  Accounta 

(Foeltlon  at  ozid  of  month  in  thoueaolB  of  dolXare) 


Debit  balaocas  (due  from 

foreicjiers) 

Credit  balances  (due  tc 

forelaners) 

CouatZ7 

1952 

1953 

1952 

1953 

Octohar 

Hovonber 

Deceober 

January  p 

Febmary  p 

October 

■oToibar 

Decaabar 

jmraurj  p 

Tebruary  p 

Xvirope: 
Austria 

11 

78 

67 

1,591 
275 
6 
331* 
311* 
290 

56 

2 

150 

65 
5,21*1 

3,795 

69 
12,3l*U 

U 
95 

59 

1,952 
l»22 
6 
321* 
1*23 
366 

1 

2 

21*7 

173 
1*,610 

3,778 

78 

12,51*7 

17 
272 

300 

1.785 

1*73 

6 

302 

319 

178 

1 

21 

61 

263 

270 
5,291* 

3,1*90 

U5 

18 
209 

339 

2,111* 
252 
3 
312 
382 
221* 

27 

2 

261 

68 
5,310 

2,992 

79 
12,592 

lU 
262 

31*0 

1,991 
31*6 
1* 
286 
223 
230 

71 

2 

265 

90 

5,991* 

3,655 

1*5 
13,818 

3 
2,930 

212 

1 

3,1*21 

65 
27 
860 

1*,599 
1*81 

137 

13 

290 

281 
26,208 

5,860 

17 

580 

1*5,985 

3 
3,001 

23U 

82 

3,1*61* 

55 

31 

601* 

l*,232 

396 

292 

8 

263 

300 
2U,1*26 

1*,615 

Ik 

978 

1*2,998 

23 
2,988 

161 
2 

3,2U 

62 

25 

666 

1*,797 

681 

21*0 

13 

258 

262 
25,503 

5,11*2 

11* 

1,110 

31 

3,019 

60 

139 

3 

2,971 

50 

1*2 

722 

5,560 

596 

2 

205 

13 

21*3 

253 

2l*,053 

5,718 

15 

1,230 

1*1*, 925 

28 
2,758 

Bolglm 

I)6ni&arlc  ■•••••■•••■••••■ 

i6e 

F1nl»Ml 

2,967 

1 

892 

i*,885 
625 

(rflmaziy 

T*^,l7 

VffthorlAiidR •••■• 

SorireTa •.•••■•■>....... 

Polaid 

188 

RuDaixla,  .••• 

u 

Sl^iln 

2^ 

21*1* 

Svltzerlar^ •••.. 

U.   S.   S.  E 

United  KlUGdam 

i*,771 

15 

1,275 

TllgOBlaTl  A 

Other  Europe. •••••••.•• 

13,167 

1*5,158 

1*1,1*17 

6,311 

7,523 

7,269 

8,356 

7,1*00 

7,359 

7,326 

7,106 

10,238 

10,1*15 

LattD  Aaerlca.: 

1*23 
9 

1,000 
1*93 
129 

i*,938 

2 
2,068 

88 

219 

eeh 

1,227 

1*99 

12,083 

388 
7 
893 
1*1*1 
137 
6,050 

1 
2,268 

55 

218 
259 

615 

1,167 

570 

13,069 

561* 

8 

1,01*9 

355 

138 

6,192 
1 
1 

2,059 

31 

131* 
568 

606 

1,080 

815 

13,601 

320 

5 

1,130 

371* 

130 

5,853 
3 
1 

2,508 

28 

291* 
380 

785 

1,596 

821* 

1U,231 

333 

3 

1,083 

230 

106 

6,257 
3 
1 

2,500 

30 

308 
32I* 

89^ 

1,71*1 

991 

lU,8oo 

1,1*23 

68 

1,175 

821* 

1,982 

1,917 
100 

263 
2,391 

180 

331 

2,628 

12 

6,292 

3,761 

361 

23,708 

1,81*0 

58 

1,398 

728 

1,580 

2,332 

57 

191* 

2,077 

150 

363 

2,111 

12 

6,060 

2,911* 

399 

22,273 

1,71*7 
60 

1,31*1 
815 

1,658 

2,399 

1*9 

293 

2,351 

165 

321 

2,857 

33 

6,101* 

l*,262 

1*11 

2k,S66 

1,705 

81 

1,187 

863 

3,109 

2,302 

55 

3°5 
2,278 

206 

163 

2,181 

25 

6,372 

1*,890 

508 

26,230 

1,698 

Boll-rta 

'  6U 

Brazil 

1,155 

Chile 

886 

3,271* 

Ciiba 

2,31*0 

ScDlnlcan  Republic 

OuEitflSQ&Xn •••■ 

51* 
271 

2,51*9 

letherlADdn  West  lollas 
and  Surtium...* 

233 

Peru ,,, 

292 

Itopublic  of  Faaaaa 

■Ki.  .^iTndoT •... 

2,066 
1* 

nrTtfruAT >■>■>■■•■■ 

7,011 
3  l*Ol* 

Tenj^zuela 

Other  Latin  ^taerlca.... 
Total  Latin  Aaerlca. . . . 

1*59 
25,760 

Aalei: 

2 

30 

706 

91* 

9 

-     2 

.16 

t     1 

r,l*9 

r3l»6 

3 
138 

1,396 

7 

8 
lA 
60 

2 

28 

811 

95 

9 

2 
11* 

9 
36 
596 

3 
31* 

1,639 

2 

21 

588 

96 

18 

2 
20 

8 
37 

5 

3 
39 

1*8 
31* 
591* 
37 
17 
8 

7 

35 

122 

2 

56 

960 

1 

33 

735 

35 

17 

1 

8 

36 

6 

110 

51* 

7 

2,1*08 

25 

5 

8 

61 

58 

29 

53 

25 
637 

3,370 

'I 

2,1*53 

37 

1* 

6 

55 

1*0 

28 

159 

21* 

603 

3,1*68 

66 

1* 

2,687 

31* 

5 

16 

32 

1*1 

32 

57 

21* 

570 

3,568 

66 

7 

2,086 

a 

6 

1 

31 
50 
30 
18 

26 

563 

2,968 

63 

1* 

2,512 

Tn<11« 

92 

9 

Xraa , 

6 

Israel 

175 

Japan • ••••• 

51 

Fblllppinae .••••••••••• 

29 

■rhfillnW) 

20 

18 

Other  Asia 

701 

Total  Asia 

839 

982 

3,680 

Other  countries; 

Australia 

11* 

7 

16 

191 

8 

17 

17 

607 

ll* 

5 

13 

31*7 

15 

5 

12 

1*11 

1*1 
2 

11*3 

1*99 

2,131 

27 
2 

11*2 

566 

1,1*09 

35 
2 

99 

350 

1,238 

36 
2 

91* 

1*1*6 
1,992 

27 

B<»lfi1  fln  Congo •  •  •  • 

3 

XgTpt  azid  Anglo- 

noiaa  of  South  AfMoa. . 
Other 

87 

1*22 

1,200 

Total  other  coontrlee.. 

89 

228 

61*9 

379 

1*1*3 

2,816 

2,lW 

1,72U 

2,570 

1,739 

lateraational 

- 

- 

- 

- 

- 

- 

- 

, 

- 

- 

arand  total 

32,223 

35,006 

35,525 

36,518 

37,1*1*3 

83,238 

78,211 

82,1*22 

86,931 

83,011 

p     PreHalnnTy. 
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Country 


Europe: 

Austria 

Belgl\m 

Czecboslorakla . 

Denmark 

Flnlaral 


France 

Gerftianjr 

Greece 

ItaJjr 

Netherlande. . .. 

Norway 

Polarei 

Portugal 

Rumania 

Spain 

Sweden 

Swltserland..., 

U.  S.  S.  K 

United  ElngdcD. 

lugoslavla 

Other  Europe . , . 

Total  Europe... 


Canada. 


Latin  America: 


Argentina. 
BollTia. . . 
Braill.... 

Chile 

Colombia. . 


Section  III  -  Details  for  Month  of  December  1052 
Table  1.-  Short-Term  Claims  on  Foreigners 

(Position  at  end  of  month  In  thousands  of  dollars) 


Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Hetherlands  West  Indies 
and  Surinam 


Peru 

Republic  of  Panama.... 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  Amsrica... 

Total  Latin  America... 


Aala: 

China  Malnlanl . 

Formosa  

Hong  Kong 

India 

Indonesia 


Iran 

Israel 

Japan 

Philippines. 
Thailand.. .. 


Turkey 

Other  Asia, 


Total  Asia. 


Other  countries: 

Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa.. 
ether 

Total  other  countries . . 


International . 


Grand  total 1,0U8,722 


Total 
short- 
term 
claims 


839 

16,203 

3 

2,081* 

5,599 

31,883 

26,823 

213 

17,781 

U,39i* 

1,923 

30 

530 

5 

11,171 

2,51*6 

7,11*7 

30,329 
8,562 
5,376 


Short-term  claims  payable   In  dollars 


173,1*1*1 


62,331* 


8,188 

5,81*0 

356,1*21* 

26,381* 

1*1,672 

32,1*89 
1,636 
l*,2lt2 

88,552 

1,31*9 

11*,  a7 
6,51*1* 
9,137 
ll*,3l*l 
36,653 
13,669 


661,967 


2,632 
7,1*78 
1,219 
l*,28l 

851* 

10,225 

15,116 

12,51*1* 

7,581 

3,288 

38,765 
21*, 589 


128,572 


10,077 

6,035 

521* 
1,995 
3,777 


22,1*08 


839 
15,661 

2,033 
5,596 

8,735 

25,720 

213 

17,316 

1*,090 

1,826 

30 

1*88 

2 

11,121 

2,242 

4,655 

8,031 
8,288 
5,21*2 


122,128 


1*1,61*2 


7,801 

5,818 

356,366 

26,382 

1*1,1*33 

32,268 

1,636 

l*,2l*2 

86,394 

1,348 

14,774 
6,5W* 
9,137 
14,324 
36,086 
13,633 


658,186 


2,626 
7,478 
1,093 
3,459 
851* 

10,210 

15,115 

12,499 

7,495 

3,288 

38,760 
24,458 


127,335 


8,875 
6,022 

512 
1,963 
3,695 


21,067 


970,358 


Loans  to: 


Foreign  banks 
and  official 
institutions 


267 
973 

25 
156 

2,173 

11,399 

22 

3,338 

1,052 

244 
46 

4,371 

215 
810 

1,754 

7,728 

906 


35,479 
6,043 


1,068 
3,144 
19,682 
1,283 
8,766 
2,881 

1,371 
29,892 


1,210 
1,274 
48 
7,823 
3,222 


1 
377 

28 

3,619 

4,001 

36 

4,825 

122 

66 
n 

68 

117 
2,159 

3,990 

3,392 


22,812 


23,490 


1,258 

133 

26,596 

2,934 

3,526 

4,119 

2U9 

117 

23,636 


251* 
3,154 
1,457 

934 
6,869 


433 

1,055 

82,098 

76,293 

2,612 

5,411 
189 

1,017 
111 

347 
5,347 
5,264 
4,633 
1,856 

38,304 
20,915 

2,04O 
323 

1 

3 
1,422 

4,347 

250 
2 

58 
490 

86,006 

8,936 

334 

481 
15 

314 

42 
9 

3 

129 

1,144 

183 

- 

- 

210,770 

131,714 

Collections 
outstanding 
for  own  account 
and  domestic 
customers 


h 
3,821 

196 

207 

1,734 
3,733 

155 
2,384 
1,027 

388 
30 

431 
2 

848 

1,429 
1,491 

1,704 
560 
559 


20,703 


5,222 


5,475 

2,541 

271,090 

8,923 

16,300 

10,270 
1,387 
2,479 
8,460 

1,345 

10,514 

1,435 

2,113 

2,160 

20,313 

11,284 


376,089 


12 

2 

581 

2,265 

623 

9,860 
2, 180 
2,880 
2,612 
1,430 

398 
3,053 


25,896 


3,251 
5,002 

31 
1,860 
2,852 


12,996 


440,906 


567 
10,490 

1,812 
5,205 

1,209 
6,587 

6,769 
1,889 
1,128 


5,834 
481 
195 

583 

385 


Short-term  claims  payable  in  foreign  currencies 


43,134 


6,887 


38,998 
13,242 
12,841 
14,998 

275 
24,4o6 


2,796 
681 
5,519 
3,407 
5,682 
861 


123,706 


2 
25 

176 
120 

6,166 


6,497 


5,248 
1,011 


4oo 


186,968 


17 

567 

36 


3,781 


126 
822 

15 

1 

45 

86 


5 
131 


1,237 


1,202 
13 

12 
32 

82 


1,341 


78,364 


Deposits  of 
rsporting  banks 
and  donastlc 
custcmers  with 
foreigners 


. 

_ 

542 

448 

3 

2 

51 

51 

3 

3 

23,148 

20,510 

1,103 

1,100 

465 

296 

304 

301 

97 

96 

42 

42 

3 

3 

50 

50 

304 

297 

2,492 

2,454 

22,298 

21,761 

274 

1 

134 

132 

51,313 

47,547 

20,692 

18,026 

387 

37 

22 

_ 

58 

8 

2 

2 

239 

155 

221 

211 

2,158 

1,047 

1 

- 

73 

26 

- 

- 

16 

335 

30 


1,867 


126 
806 


1 

6 

55 

5 
131 


1,136 


1,016 
13 

11 
25 
81 


l,l46 


69,722 


Collections 
outstanding 
for  own  account 
and  dcmeatio 
customers 


1,268 

3 

15 
2 


k 
11 

302 
273 

2 


1,882 


1,388 


350 
22 
50 

1 
4 


75 

1 

47 


1 

12 

6 


569 


10 

15 

39 
22 


186 


195 


4,120 


Other 


94 


1,370 


154 

1 


3 
27 

235 


1,884 


1,278 


83 
6 

1,036 


220 


1,345 


15 


I 


4,522 


^^ 
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Section  III  -  Details  for  Month  of  Deceaber  1052 
Table  2.-  Short-Term  Liabilities  to  Foreigners 

(PoBltlon  at  end.  of  nonth  In  tbouaonls  of  dollan) 


Total 

Bhort- 

tana 

llahUl- 

tlee 

Short-tera  llahllltles  peyaUe  In  dollars 

Short-tena  llabUitlee  pay- 

To  foreign  hanlca  azvl  official  Inatltutioas 

To  all  other  forelgnsrs 

Total 

To  foreign 
banks  azxL 
official 
Institu- 
tions 

Total 

Deposits 

U.S.  Treas- 
ury hlllH 
and  certif- 
icates 

Other 

Total 

Deposits 

U.S.  Treas- 
ury hllla 
and  certif- 
icates 

other 

To 
others 

Europe: 

91,11*1* 

123,906 

568 

70,1*10 

28,516 

31*2,581 
551,116 
1*7,299 
308,871* 
203,050 

110,337 

3,1*1*8 

57,392 

6,098 

19,202 

90,986 

61*1,756 

1,679 

815,612 

12,020 

1*5,199 

3,571,193 

89,913 
61,551* 
172 
61,262 
26,261 

281,860 
51*7,725 
38,316 
273,615 
182,281 

87,573 
2,919 

1*2,991 
1*,752 

10,259 

83,833 

506,571 

1,338 

527,135 

11,31*9 

33,830 

2,875,509 
1,161,810 

100,373 
13,975 
35,125 
50,162 
82,913 

21*0,953 
29,613 
16,1*29 

139,162 

35,251* 

23,885 
29,358 
11*,  987 
28,206 
92,121 
79,1*62 

1*1,961 

33,527 

167 

11*,  765 

21*,  371* 

186,926 

262,162 

28,11*8 

11*3,708 

97,677 

31,385 

2,917 

1*2,391 

1*,752 

9,831 

1*9,065 

300,981 

1,331 

32l*,196 

7,1*52 

27,293 

3,200 
1,716 

l*it,975 
500 

62,576 
21*5,000 

10,000 
10l*,306 

78,853 

1*8,051* 

198 

11*,  125 
105,515 

187,265 

5,893 
932,176 

821,1*66 

1*1*, 752 

26,311 

5 

1,522 

1,387 

12,358 

1*0,563 

168 

25,601 

5,751 

8,131* 

2 

1*02 

1*28 

20,61*3 

100,075 

7 

15,671* 

3,897 

61*1* 

308,321* 
16,1*75 

1,231 

62,002 

396 

9,11*1 

2,255 

59,301 

3,356 

8,981 

35,228 

20,71*1 

22,761 
529 

ll*,l*00 
1,337 
8,91*0 

7,11*1 

132,937 

31*1 

255,626 

671 

11,31*8 

1,221 

53,271* 

396 

7,632 

2,255 

55,177 

3,067 

6,859 

21*,  787 

18,51*8 

20,893 
527 

11*, 359 
1,337 
8,801* 

6,665 

99,680 

31*1 

162,630 

671 

10,273 

1*99,1*16 

172,761 

38,269 
10,1*59 
37,077 
29,01*5 
31*,  811* 

59,787 
11*,  553 
17,213 
79,293 

8,965 

36,927 
1*2,593 
9,806 
57,858 
1*9,077 

3i,iaE 

556,938 

10 
3,637 

635 

3,753 
1*3 
2,050 
9,686 
2,lW* 
608 

19 

130 

1*55 
6,1*63 

92,666 

1*21* 
122,923 

5,091 
87U 

371 
21*6 

72 
755 

1*9 

1,060 

2 

22 

6 

26,79^ 
330 
65I 

350 

7 

1,1*20 

35 

2 

31 

26 

3 

1 
9 
3 

12 
2,21*8 

32,851 

21 
37,021 

31*5 
7 

1,1*03 
5 

25 
1* 

3 

1 

3 
12 

2,127 
32,695 

21 
36,651 

19,588 

28 

39 
27 

1 

22 

31^ 
270 
271* 

695 

- 

Cc«*choeloTakla 

5 

- 

TlnlWMl 

■ 

17 

30 

2 

5 

GerrMxxy •••••.••••• 

T-t-JOy 

21* 

Harvay «.« 

PT>1imi 

9 

Sveden 

121 
156 

U.  S.  S.  R 

Tfriited  Kingdom 

TugoslaTla, •••••■•••••• 

Other  £urope •••.•.••••• 

• 

1,635,009 

658,663 
233,961* 

36,321* 

370 

Canada,  ...■■••• o**** 

1,1*15,891* 

323,869 

60,1*08 

120 
13 
31* 
32 

1.23 

277 
1*8 

600 
12,213 

129 

1*,539 

9 

191 

3,91*0 

1,196 

23,761* 

795 

20,120 

532 

Xatta  Ansrlca: 

Axgentlnfl 

138,821* 
2i*,i*53 
72,51*2 
79,297 

118,156 

301,218 
1*1*,211* 
31*,  313 

231,153 

l*l*,312 

60,91*1* 
80,835 
25,557 
9l*,127 
11*5,506 
112,180 

97,1*72 
13,909 
27,331* 
50,063 
81,1*75 

ial*,36o 
29,083 
10,1*51* 

136,905 

19,601* 

23,688 
29,355 
7,7M 
22,088 
92,053 
61,257 

239 

113,000 
2,300 

13,500 

7,000 
1*00 

3,61*3 

2,662 

66 

7,791 

99 

1,1*38 

13,593 

530 

3,675 

2,257 

2,150 

197 

3 

21*6 

5,718 

68 

1U,562 

55,055 

38,1*08 
10,1*78 
37,378 
29,105 
35,21*2 
60,265 
ll*,601 
17,88U 
91,669 

9,058 

37,059 
51,1*77 
10,570 
65,871 
53,115 
32,1*1*1* 

19 

6 

267 

28 

5 

201 

71 

183 
73 

3 

l*,3l*5 

755 

7,822 

96 

66 

1*3 

39 
30 

1 

302' 

50 
270 
271* 

15 

Bolivia 

Brazil 

. 

Chile 

3 

OolOHblii 

Cuba 

Donlnloan  Reimbllc 

GuAtflBAla 

- 

Mexico 

260 

HetherlnnlH  West  li^lee 

Bepuhllo  of  Fanana 

- 

16 

VfBlflRU<»lA  ••■• 

Other  Latin  America. , . . 

- 

Total  Latin  Amerloa.... 

1,607,631 

1,011,978 

816, 81*1 

11*0,062 

59l*,61.l* 

13,91.2 

1,009 

31^ 

Asia: 

China  M"1  nl  'wd 

38,281* 
38,150 
70,920 
6l*,579 
61,029 

19,219 

18,766 

807,999 

315,056 

161,023 

8,1*1*1 
221,1*91 

28,1*79 
30,737 
28,201* 
60,71*7 
60,010 

12,039 

16,195 

792,513 

295,1*1*9 

177,176 

3,901* 
186,967 

27,885 
29,627 
27,731 
37,256 
1*2,371 

11,769 

16,107 

770,700 

281,1*1*5 

12,806 

3,850 
155,111 

31*2 
1,110 

200 
21,590 
16,835 

61 

21,239 

1*,030 

161*,059 

23,306 

252 

273 

1,901 

801* 

270 

27 

571* 

9,971* 

311 

51* 

8,550 

22,990 

9,805 
7,1*13 
1*2,578 
3,613 
1,019 

7,180 

2,571 

15,1*86 

19,575 

3,81*7 

1*,537 
3l*,250 

9,303 
7,1*13 
1*2,360 
3,613 
1,019 

7,177 

1,878 

15,1*83 

19,^5 

3,81*7 

l*,53i* 

33,765 

11*9,917 

502 
18 

693 
50 

60 
1,323 

200 

3 

3 

3 
1*25 
631* 

138 
219 

32 
271* 

138 
219 

32 

27I* 
663 

959 

1,209 
382 

2,550 

FomoBa 

- 

Eong  Eong •« 

. 

TM1" , , , 

. 

IzidoDeflla •>•• 

. 

Iron 

. 

Israel 

. 

. 

Rilllpplnes •••••••••••• 

. 

Th«1l"n^ , . , 

. 

Turlcey  •....•••••••••■•. 

_ 

Other  ABla 

- 

Total  Asia 

l,8l*l*,957 

1,692,1*20 

1,1*16,658 

252,772 

151,871* 

663 

- 

Other  countries: 

Australia 

1*7,218 
118,561 

59,722 
23,587 
86,520 

1*3,600 
117,57V 

55,61.0 
20,259 
61*,  778 

19,980 
25,1*26 

20,002 
10,750 
57,21*7 

21,750 
83,725 

35,600 

9,500 

820 

151,395 

1,870 
8,1*21 

38 

9 

6,711 

2,659 

987 

U,06l 

2,U9 

21,353 

2,653 
650 

i*,08l 

2,112 

19,259 

5 

373 

378 

6 
337 

2 
1,721 

959 

1 

1,209 

389 

Belgian  Can<co • . .  • 

. 

IgTpt  and  Anglo- 
Egyptian  Sudan 

Oilon  of  South  Africa. . 
Other 

1 

^ 

Total  other  oountarlae.. 

335,608 

301,851 

133,1*07 

17,01*9 
l*i*,i*i*l* 

31,199 

28,755 

2,066 

2,558 

8 

XntcmatlaDal ,. 

1,758,1*32 

1,758,1*32 

93,071* 

1,620, 9lJ^ 

- 

- 

- 

- 

- 

OtwWI  totnl 

10,533,715 

8,802,000 

I*,i*l8,858 

3,918,805 

1(6U,337 

1,670,31*1* 

1,1*07,767 

208,796 

53,761 

61,371 

60,11*7 

1,221* 

m 
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.CAPITAL  MOTlMEIfTS , 


Section  III  -  Details  for  Month  of  December  1052 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 

(In  thouaanla  of  dollora) 


PuI^3hases  by  foreigners 

Sales  by  foreigners 

Coimtrr 

Total 
purchases 

Dcaestio  securities 

Forel^in  securities 

Total 
sales 

Dcasstlc  securities 

Forel^ 

securities 

tJ.S.  Oorem- 
■ent  bonds 
and  notes 

Corporate  and  other 

Bonds 

Stocks 

U.S.  GoTsm- 
aent  bonds 
and  notes 

Corporate 

and  Other 

Bnnta 

Stocks 

BODdS 

Stocks 

BnnAs 

Stocks 

Xuropa: 

Auatrla 

18 
U,588 

1,063 

7 

5,720 

66 

86 

737 

3,1*25 

562 

510 

1* 

207 

170 

3l*,91'* 

1*0,285 

2,027 

905 

35 

352 

3 

1 

3 
11 

2,1*99 

16,31*0 
1,095 

389 

119 

1*00 
20 

71 
271* 

7 

70 

3,621 

1,1*95 

11 

6,1*77 

8,632 

19 

16 
2 

76 
1,583 

6 
88 

9 
61*8 

7 
120 

2,571* 

18 
2,085 

566 

3,U7 

1*6 

79 

1*1*3 

1,861 

1*37 

61 

1* 

116 

108 

21*, 1*81 

16,659 

773 
50,851* 

11,01*6 

886 

332 

7 

1,01*1 

215 

597 

90 

216 

7 

U 

2,51*6 

3,51*7 

113 

323 

11 

810 

7 

5 

692 

25 

222 

11* 

58 

1,767 

2,21*1* 
35 

32 
6,329 

575 

20 

i*,952 

131 

33 

839 

5,782 

631 

1*01 

1*6 

136 

29,792 

29,91*3 

2 

1,81*5 

900 

2 

U7 

11 

1*1* 

157 

7 

5 
2,21*1 

10,958 

5 
li*,i*i*7 

951* 

1 
138 
388 

275 
61*7 

20 

1* 
568 

21 
319 

39 
202 

10 

1 

60 

3,533 

899 

36 
5,692 

20 
3,1*31* 

512 

19 

2,259 

1*0 
22 

727 
3,91*7 

570 

1*6 

31 

61 

20,359 

11,218 

2 

1,735. 

1*5,002 

11,995 

293 

17 

21*2 

216 

1,01*9 

2,218 

6 

108 

1,11*2 

73 

108 

1,220 

8 

1,958 

775 

128 

9,561 

1 
1,217 

1*0 
1,237 

2U 
687 

30 

31*6 

7 

10 

2,081* 

5,789 

25 
11,1*97 

55.237 

60 

52 

30 

175 

31 
2 

31^ 
1*8 
61 
32 
82 

607 

Bb1«1v« 

7 

CisohoaloTakla 

210 

"•"^1+ 

Finl«n4 ,    .    , 

_ 

Pranoa 

1 

0«TBaojr 

1,020 

Orsece 

91 

Italy 

- 

Ilathofl.iw^^ 

5 

HoiVBy 

789 

Polart 

21 

Port\^al 

- 

Riaanla 

9 

Spain 

- 

Swsden 

- 

Rirlt.rarlM^.     . 

- 

n.    S.    S.   P 

Oilted  ElnedOB 

1,575 

Tueoelarla 

1,079 

Othsr  Europa 

1*1* 

Total  Kurope 

9i*,389 

21,21*1* 

9,601 

6,213 

81,1*89 

l*,851 

CniMtln 

66,102 

22,U50 

8,879 

15,095 

95,836 

12.915 

11*. 735 

Latin  A»rlca: 

Argnntlna 

371 

27 

1,970 

553 

1,11*0 

2,695 

20 

11* 

2,962 

68 

160 

2,509 

l*i* 

3,139 

91*3 

1*52 

17,117 

5 
1*0 

2 

271* 

50 

1*8 

255 
21* 
31*9 
202 
985 

2,256 

9 

12 

935 

65 

126 

1,71*5 

21 

2,017 
901 

220 
10,122 

59 

1 

1,572 

161* 

107 

212 
11 

31* 

3 

123 

11* 

361* 

3 

no 

2,777 

38 

2 

28 

11*5 
1*8 

151 
136 
28 

503 

112 

32 

2 

358 

17 

315 

300 

1,U6 

1*,392 

6 

108 

1,956 

75 

123 

1,81*1 

56 

2,952 

^2 

233 

16 

1*0 

1,572 

201* 

25 

101 
16 

BollTla 

5 

Brazil 

" 

Chile 

5 

ColoBbla 

53 

Cuba 

27 

DcBinlcan  Republic 

Cuataaala 

289 

Mexico 

- 

HetherlaniB  Vest  IMlee 
and  Surinaa,    ,    . 

191 

Peru 

- 

Republic  of  Panaaa 

n  Salvador 

.s; 

Uruguay 

- 

Tenscusla 

185 

Other  latin  Aaerlca.... 

29 
3 

Total  Latin  Aaerloa. . . . 

1*19 

1,225 

11*,  700 

1,1*69 
5 

2 
1*9 

1,971* 

1,089 

Asia: 
Fozvoea  ••••*••,   ,   . 

1U2 

1,937 

6 

35 

73 
1*1 

217 

196 
863 

31 
1*50 

10 

1* 
5 

123 

1 

2 

6 

1*1 

1,706 

2 

33 

73 

1*1 

191 

53 

8 

10 
272 

89 
1* 

1 

26 
11*3 
850 

19 
155 

12 
91* 

5 
12 

38 
126 
820 

1 

11* 
5,236 
11* 
90 
71* 

29 
1*03 

117 
6 

21* 
126 
651* 

1 
11* 
31* 

2 
1*1 
71* 

3 
1*01 

6 

5,196 

10 

17 

2 

9 

- 

TnA^.,     .     , 

1*3 

- 

Iran 

■ 

Israel 

- 

Japan 

- 

Philippines 

- 

Th«1 1«.^ 

- 

Turkey , 

- 

Other  Asia 

9 

Total  Asia 

3,991 

19 

132 

2,1*30 

1,287 

123 

6,81*5 

5^ 

123 

1,371* 

5,231 

1 
12 
20 

61 

Other  countrlee: 

Australia 

772 
23 

261* 
1,161 

90 

5 

20 
273 
298 

19 

9 

88 

761 

71*8 

66 
36 

11* 

91 
105 

51* 
2 

31 
361 
576 

90 
10 

3 

1 

51* 
2 

30 
256 

31*9 

Belgian  Congo 

" 

Egypt  and  Anglo- 
Egyptian  Sudan 

Ubicm  of  South  ATrloa. 
OtUr...,    .....^ 

196 

Total  other  co\aitrles. 

2,220 

90 

877 

850 

1,021* 

100 

1* 

691 

33 

196 

Intematianal 

3,325 

731* 

37 

201 

2,353 

- 

3,11*6 

- 

13 

83 

3,050 

- 

Grand  total 

187,11*1* 

i*'*,956 

18,150 

75,530 

25,71*7 

22,761 

203,01*0 

17,026 

20,721 

68,706 

75,655 

20,932 

i 
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.CAPITAL  MOVIMEMTS, 


Section  III  A  -  Preliminary  Details  for  Month  of  February  1053 
Table  1.-  Short-Term  Claims  on  Foreigners 


(Position  at  end  of  month  in  thousands  of  dollars) 

Total 
ahort- 
term 
claims 

Short-term  claims  payable  in  dollara 

Short-term  claims  payable 

in  foreign  curronclee 

Country 

Total 

Loans  to: 

Collections 
outstanding 
for  own  account 
and  dcmeetic 
cus  toners 

Other 

Total 

Deposits  of 
reporting  banks 
and  Icaastic 
custaaers  with 
forel«aers 

Collections 
outstanding 
for  own  account 
and  dcaestlo 
customers 

Foreign  banks 
and  official 
institutions 

others 

Other 

Europe: 

158 

15,863 

2 

4,312 

4,428 

8,803 

27,338 

l4o 

20,213 

6,194 

1,671 

588 

5,726 

2,214 

13,321 

293 

35,316 

3,880 

6,277 

156,572 

57,486 

158 

15,380 

1 

4,257 

4,426 

5,743 

25,474 

l4o 

19,893 

5,317 

1,572 

30 

505 

2 

5,668 

1,975 
9,289 

10,501 
3,879 
6,143 

320,353 

149 

991 

64 
180 

1,526 

12,145 

20 

1,415 

365 

73 

122 

771 

67 
1,355 

3,392 

3,874 

862 

27,371 
4,255 

2 
361 

34 
2,016 
4,014 

37 
7,097 

34 

72 
21 

103 

160 

5,881 

3,823 

4,330 
27,985 

12,575 

1,292 

118 

25,555 

2,351 

3,238 

6,744 

766 

103 

19,617 

241 
252 
2,545 
1,124 
1,081 
7,259 
883 

7 
3,953 

1 
217 
163 

751 

3,268 

83 

2,499 

1,162 

467 

30 

362 

2 

949 

1,176 

1,721 

2,366 
5 
573   . 
19,755 

10,075 

3,976 
4,049 

1,450 
6,047 

8,882 

3,756 

960 

3,845 

572 
332 

920 

378 

483 

1 

55 

2 

3,060 
1,864 

320 

877 

99 

83 

3 

58 

239 

3,832 

293 

24,815 

1 

IS"* 

36,219 

444 

54 
2 

581 
1,861 

849 
99 

82 

3 

58 

238 

3,803 

293 

24,120 

1 

132 

1 
1 

798 
3 

i 

1 

1 
2 

349 

2 

Belgium ,, 

39 

Dexsnark ,,, 

Flnlanl 

1,681 

Q^TnoBJij  ■•■■• a 

Italy 

71 

Poland 

. 

_ 

_ 

Sweden 

Swltzfjrlftnri 

27 

U.  S.  S.  B 

United  Kingdcm 

346 

TugoslaTla 

Other  Europe 

. 

Total  Europe 

45,242 

32,856 

1,199 

2,164 

Canada 

31,693 

4,^ 

5,239 

2,629 

270,855 

7,071 

14,718 

9,308 
1,535 
2,517 
8,585 

1,359 

9,733 
1,216 
1,989 
1,859 
18,406 
11,313 

10,013 

25,793 

22,143 

1,892 

1,758 

Latin  America: 

7,187 

10,703 

383,101 

19,308 

36,795 

30,694 

2,301 

4,852 

94,552 

1,852 

17,182 

4,980 

6,749 

9,239 

33,009 

14,096 

676,600 

6,963 

10,682 

383,015 

19,307 

36,582 

30,268 
2,301 
4,852 

92,262 

1,613 

17,085 

'*,979 

6,749 

8,866 

32,582 

14,069 

672,175 

2,652 

7,174 

2,361 

2,730 

588 

10,146 

25,088 

15,580 

11,523 

3,031 

91,190 

21,163 

123,226 

432 

7,935 

24,268 

8,355 

7,543 

3,089 

1,782 
31,768 

13 

3,690 

331 

78 
5,104 
1,981 
1,046 

62,337 

1,530 

11,083 

11,127 

450 
32,292 

3,410 
887 

3,558 
822 

4,936 
827 

224 
21 

86 

1 
213 
426 

2,290 

239 

97 

1 

373 

427 

27 

46 

1 

1 

155 

318 

1,056 

239 
49 

373 

200 

17 

178 
21 
44 

9 
108 

37 

48 

1 

3 
10 

BollTla 

. 

Brazil 

41 

Chile 

. 

Colombia 

49 

Dominican  Republic 

Qy\H  t'^Tnftlft  •.••••••••■•■• 

_ 

Mexico 

1,197 

Retherlnndn  West  Indies 

Peru 

" 

Republic  of  Panama 

Kl  Salvador 

Uruguay 

Venezuela 

Other  Latin  America.... 

224 

Total  Latin  America.... 

97,1*15 

73,169 

368,332 

15 

558 
2,031 

393 
10,145 
3,717 
3,973 
2,332 
1,541 

415 
2,931 

133,259 

4,425 

2,455 

459 

1,511 

Asia: 

China  Mainland  

ForiDosa 

2,658 
7,174 
2,432 
3,264 
588 

10,154 
25,089 
15,588 
11,592 
3,031 

21,202 
21,241 

124,013 

2,635 
5,626 

1,'*95 
698 
135 

11,961 
8,565 
9,136 
1,480 

20,724 

17,653 
80,108 

1,540 
308 

1 

1 

1,206 

3,008 

55 

10 

51 

569 

6,749 

2 
8 

60 

8,204 
34 

10 

6 

71 
534 

8 

1 

8 

69 

12 
78 

787 

6 
528 

1 

8 

33 

5 
78 

6 
8 

36 
7 

- 

Hong  Kong .............. 

- 

India 

- 

Indonesia 

Itan 

. 

Israel 

- 

Japan 

Philippines 

Thailand ............... 

- 

Turkey 

Other  Asia 

- 

Total  Asia 

28,051 

8,318 

730 

57 

- 

Other  countriee: 

Australia 

6,584 

803 
2, 080 
2,774 

18,673 

5,118 
6,583 

794 
2,063 
2,630 

17,188 

103 

5 
25 
374 

43 

33 
720 
218 

2,904 
5,482 

38 
1,996 
2,012 

2,068 
1,063 

u. 

67 
26 

1,33* 

1 

9 

17 

144 

753 

9 

12 

143 

207 

1 

5 

1 

354 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa.. 
Other 

- 

Total  other  countriee . . 

507 

1,014 

12,432 

3,235 

1,1*85 

917 

214 

354 

Tnt^mnt.lrm,!] 

- 

- 

- 

- 

- 

- 

- 

- 

- 

Grand  total 

1,033,344 

964,635 

209,656 

121,492 

433,420 

200,067 

68,709 

59,101 

3,821 

5,787 

Maif  I9i) 


69 
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.CAPITAL  MOVEMEHTS. 


ZoxaUrj 


guropal 

Au8b:la 

Bal^lua 

Czeohoe  loraJda . 

Denmark 

jTlnland  •••..,•. 


France 

Gaiman^ 

Greeoe 

Italy 

Hetber lands . 

Nona; 

Polaol 

Fortusal.... 
Bunania..,.. 
Spain 


Sveden 

SvlUerland.... 
D.  S.   S.  E 

Uilted  Kingdom. 

Tugoelaria 

Other  Europe... 

Total  Surope... 


Latin  Anarlca; 


Section  III  A  -  Preliminary  Details  for  Month  of  February  1953 
Table  2.-  Shopt-Tenn  Liabilities  to  Foreigners 

(Pooitlon  at  end  of  month  in  thouaaals  of  dollare) 


Total 
short- 
tern 
llahUl- 
tlos 


Argentina 

BollTla 

Brazil 

Chile 

ColtBhia 

Cuba 

CcBlnioan  Bepuhllo 

Quatemala 

Mexico 

Hetherlaods  West  Indies 
and  Surinosi. .......... 


Peru 

Bepublio  of  Fanaaa. . 

U  Salrador 

nmguaf 

Tecetuela 

Other  Latin  ABerlca, 

Total  Latin  America. 

Asia; 

China  Mainland 

7araoea 

Bone  Kong 

Ii^la 

ladooesla 


96,250 

131,038 

^0 

60,667 

28,59* 
253,358 
552,208 

53,783 
276,^95 
220,002 

116,912 
I»,lt66 

52,396 
6,061 

18,989 

93,30l> 

605,866 

3,^21 

751,29l> 

9,680 

'>5,313 


3,380,637 


1,375,232 


1*5,^5* 

20,155 

82, 8W 

82,lt02 

126,it85 

279,625 

i2,778 

lH,2l6 

213,150 

^5,371 

61, 85* 
90,l»0lf 
l»4,l6l 
97,108 
103,880 
13»,'^05 


1,611,296 


Iran 

Israel 

Japan 

FhiUppinas. 

Th»-n«7v<  ,  ,  ,  , 


Turkey 

Other  Asia. 


Total  Asia. 


Other  countries: 


Australia 

Belgian  Congo 

^jrpt  and  Anglo- 

^-ptian  Sudan 

aiion  of  South  Africa, 
Other 


Total  other  oountarlea.. 

IntTnatlopal 

Oxand  total...... ........ 


37,290 
35,'»6l 
71, *3* 
75,064 
60,6^9 

16,360 

21, 6W 

863,  lln 

313,685 

190,V20 

8,605 
206.712 


1,900,1^69 


52,295 
119,'*67 

55,057 
38,058 
93,213 


Short-tom  liabilities  payalae  in  dollars 


To  foreign  banks  aoi  official  instltutionB 


Total 


95,108 

73,385 
170 

52,686 

26,319 
191,111 
5*9,389 

*5,370 
2*6,795 
201,123 

89,227 
1,87* 

35,275 
*,712 

10,260 

86,083 

*77,669 

3,006 

*51,897 

8,763 

33,721 


2,683,9*3 
1,120,901 


108,*79 

9,308 

*5,111 

52,220 

90,827 

216,603 

28,061 

23,192 

128,1*20 
36,167 
23,561 

29,47i» 

32,517 

37,7*9 
55,80* 
99,706 


1,017,199 


28,370 

29,581 

31,299 

71,03* 

59,229 

9,050 

18,*28 

8*7,120 

293,381 

186,269 

*,282 
17^ -5*3 


1,752.286 


*8,621 
118,55* 

51,0*9 
33,122 
68,900 


Deposits 


*9,0l>2 
**,323 
X6k 
16,556 
21,834 

159,511 

227,984 

25,17* 

120,936 

75,884 

26,660 

1,87* 

3*,817 

*,712 

9,961 

48,440 

273,57* 

2,981 

274,489 

7,6l4 

25,277 


1,451,807 


327,443 


105,144 

9,300 

32,197 

51,962 

90,064 

114,862 
27,561 
12,292 

126,648 

19,655 

23,291 
29,386 
6,112 
31,956 
55,530 
77,914 


813,874 


27,7*0 

29,571 

30,675 

25,735 

*5,079 

8,920 

18, 414 

823,379 

279,488 

9,803 

4,262 
141.497 


1,444.563 


19,621 
16,557 

17,428 

9,214 

59,5*1 


U.S.  Treas- 
ury bills 
and  certif- 
icates 


3,200 
2,19* 

35,575 

20,687 
275,000 

20,000 
102,126 
119,215 

56,05* 
48 


20,125 
98,054 

168,100 

6,852 


927,230 


774,152 


26.009 


287,560 


27,650 
87,225 

33,600 

23,900 

860 


459 

2,876 

. 

£ 

- 

;12,914 

- 

258 

- 

763 

92,000 

9,741 

- 

500 

7,300 

3,600 

- 

1,772 

13,725 

2,787 

- 

270 

- 

88 

26,000 

405 

453 

5,340 

■- 

274 

2,366 

19,426 

142,303 

61,022 

630 

- 

10 

200 

424 

43,910 

1,389 

12,975 

1,175 

- 

130 

- 

14 

22,314 

1,427 

6,055 

7,838 

176,097 

369 

Other 


*2,866 

26,868 

6 

555 

4,485 

10,913 

46,405 

196 

23,733 

6,024 

6,513 
410 

299 

17,518 
106,0*1 
25 
9,308 
1,1*9 
1,592 


30*, 906 


19,306 


20 


20,163 


1,350 

1*,772 

21 

8 

8,*99 


24,650 


39,3*0 
*69,387 


To  all  other  foreigners 


Total 


1,1*2 

57,080 

370 

7,759 

2,275 

61,087 

2,756 

8,411 

29,686 

18,833 

27,682 

2,592 

17,116 

1,340 

8,727 

7,175 

126,915 

274 

267,609 

704 

11,573 

661,106 


240,164 


36,932 
10,8*7 
37,683 
30,181 
35,653 
63,022 
14,717 
18,024 
84,494 

9,204 

38,290 
60,930 
11,644 
59,310 
*7,759 
34,569 


593,259 


8,920 
5,880 
*0,06* 
3,725 
1,*18 

7,310 

3,220 

16,021 

20,2*6 

*,151 

*,323 
32.061 


1*7.339 


2,727 
910 

*,002 

*,*99 

2*, 021 


36,159 


1,678,027 


Deposits 


1,132 

*7,*77 

370 

6,926 

2,275 

54,405 

2,679 

6,257 

19,942 

16,692 

25,822 
2,590 

17,116 
1,340 
8,6u 

6,718 

92,776 

273 

164,823 

704 

10,396 

469,32* 


U.S.  Treas- 
ury bills 
and  certif- 
icates 


157,658 


36,792 
10,811 
37,376 
30,130 
35,*83 
62,214 
14,669 
17,628 
77,**6 

9,078 

35,582 
46,526 
11,635 
50,9*0 
44,498 
33,265 


554,073 


8,*l8 
5,880 
39,931 
3,725 
1,*18 

7,310 

2,527 

16,020 

20,196 

*,151 

*,323 
31.580 


1*5, *79 


2,727 
5*6 

4,001 

*,*93 

21,191 


32,958 


1,379,492 


10 

3,270 

693 

3,798 

43 

2,050 

9,334 

2,129 
763 


105 

455 
5,029 

102,313 

^ 

130,515 

81,325 


120 
13 
3* 
*7 

167 

322 
*8 

295 
6,988 

50 

129 

8,*33 

9 

175 
2,9*0 
1,269 

21,039 


502 
2I 

693 
50 


60 


2jy^ 


5 
758 


763 


23*, 975 


Other 


6,333 
1*0 

2,884 

3* 

104 

410 

■iZ 

1,097 
2 

11 

2 
29,110 

1 
473 

654 


41,267 


1,181 


20 

23 
273 

4 

3 

486 

101 

60 
76 

2,579 
5,971 

8,195 

321 

35 


18,147 


105 


421 


527 


364 

1 
1 

2,072 


2,438 


63,560 


Short-term  liabllltiee  pay- 
able In  foreign  currencies 


573 
222 

1,160 

63 

2 

14 

46 


5 
9 
2 

46 

1,282 

1*1 

31,788 

213 

19 


To  foreign 
banks  ani 
official 
Instltu- 
tionB 


■357555 


1*,167 


236 


*9 
317 
130 

838 


71 

305 

2 


58 

*08 
84* 


9*7 
3 

6 

*37 
292 


1,685 


53,122 


566 

222 

1,1*1 
63 

1* 
** 

3 
5 
2 

*6 

1,183 

1*1 

31,689 

213 

19 

35,351 

13,928 


15 

5* 

1 
5 


16 


4 
317 
130 


545 


71 

305 

2 


58 


408 


844 


9*7 
3 

6 
*36 
278 


1,670 


52,338 


To 
others 


■  i 


19 

2 

2 


99 
99 


r^t 


237 


239 


28 


45 


293 


1 
14 


15 


784 
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Section  III  A  -  Preliminary  Details  for  Month  of  February  1953 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 


(In  thousands  of  dollars) 

Purchases  by  foreigners 

Bales  by  foreigners 

Country 

Total 
purchases 

Dooestlo  securities 

Foreign  securities 

Total 
sales 

DoBBStlc  securities 

Foreign 

securities 

U.S.  ttovem- 
mont  bonds 
and  notes 

Corporate  and  other 

Bonds 

Stocks 

U.S.  Gorem- 
nent  bonds 
and  notes 

Corporate 

and  other 

Bonis 

Bonds 

Stocks 

Bonds 

Stocks 

Stocks 

Europe: 

Austria 

21 
1*,337 

1*1*8 

3,996 

1*2 

1^3 

512 

1^,358 

6o6 

U 

257 

100 

1*85 
26,106 

29,971* 

1,01*5 
72,3lH 

1,U10 
202 

61 

35 
179 
106 

78 
727 

12,293 

1*2 

15,133 

208 

1*12 
6 

37 
25 

262 
2,330 

661* 

102 

21 
1,117 

70 

2,013 

36 

1*2 

306 

1,1*56 

356 

U 

32 

66 

108 
18,952 

12,705 

722 
38,013 

96U 
170 

805 

1 

116 

2,067 

ll»3 
128 

28 

5 
1,288 

2,1*35 
161 

638 
6 

705 

18 
631 

1 

97 

6 

32 
2,809 

1,877 

18 
6,838 

215 

!*,265 

6 

90 

1*,077 

57 

70 

309 

1*,255 

7,313 

5 

221 

68 

196 
18,321 

20,838 

3 

2,112 

62,1*21 
105,1*1*8 

1,385 

358 

15 
30 

7,071 

2 

1*0 
796 

8,853 

1,017 
19,567 

10,1*51* 

200 
135 

2 
U2 

562 

3 

10 
66 

1* 

26 
1,383 

1,277 

92 
3,802 

15 

1,31*1* 

2 

28 

1,951* 

30 

70 

226 

2,889 

185 

5 

1*1 

51 

83 
13,130 

6,71*2 

3 

859 

27,657 

9,652 

185 

25 
190 
281 
200 

l,00l* 
21* 
35 

801 

86 

136 

857 

1* 

1,378 

1*97 

533 

6,236 

991* 

2 

20 

511* 

50 
839 
1*6 

11*9 

9 

25 
875 

2,933 

31 
6,1*87 

55,895 

90 
1 
1*2 
19 
23 

11*3 
132 

2 

1 

1*0 

288 

168 
91*9 

Belgium 

- 

CieohoBlorakla 

1*07 

Ii"™i«r>', ...    . 

- 

rinland 

- 

Trance 

" 

deraanj 

689 

Oreece 

21* 

Italy 

" 

Retherlands 

8 

Norvay 

1*31 

Polani 

Portugal , 

Eumanla 

27 

Spain. ,  ^ 

6 

Sweden 

Svltzerland 

22 

U.   S.   S.  E 

2,137 

Yugoslavia 

1,033 

Other  Europe 

" 

113 

Total  Europe 

l*,0l*6 

8,311 

U,908 

Canada 

1*8,150 

1,1*81 

12,227 

10,771* 

7,309 

16,359 

11*,  706 

li*,7i*l 

Latin  America; 

Argentina 

328 
50 
828 
312 
51*1 

2,391* 

58 

517 

1,191 

163 

107 

1,290 

38 

2,1*01 

636 

51*6 

11,1*00 

1 

7 

30 
1*9 

20 

5 

20 

1*97 

10 

U 

3 

81* 

29 

31 

70 

59 
9 
5 

311 

11*1* 
39 
280 
181* 
183 

1,691* 

7 

1*75 

581 

110 

91 

1,123 

10 

1,189 

1*98 

307 

6,915 

11*9 

11 

510 

83 
277 

1*J*0 

1*2 
217 

1 

10 

3 

337 

1* 

181 

2,265 

2U 

27 
38 
78 

ll*6 
2 

36I* 

2 

15 

82 

5 

319 

125 

53 

1,280 

321 

28 

21*5 

301 
51*8 

1,326 

21* 

35 

1,086 

92 

168 

1,093 

1*1* 

2,559 

505 

881* 

12 
U 

18 
25 

371 

2 

17^ 

606 

7 
2 

300 
50 

6 

5 

67 

319 

2 
758 

27 

Bolivia 

Braill 

9 

1 
25 

Chile 

Colomhla 

Cuba 

Dominican  Kepubllc 

Guatemala 

129 

Mexico 

- 

Netherlands  West  Indies 

135 

Peru 

- 

Eepubllc  of  Panama 

El  Salvador 

168 

Uruguay 

" 

Venezuela 

203 
6 
7 

Other  Latin  America.... 

Total  Latin  America.... 

629 

9,259 

710 

Asia: 

China  Mainland 

Eomoea  

8 
28 

1 
23 

181 

52 

52 
16 

373 
1,563 

286 
1* 

8 

118 

1,1*18 

1,831* 

10.805 

11^,093 

35 
35 

3 

2 

80 
85 

8 
30 

2 

5 
651* 

26 

1 
^7 

21* 
19 
51 

9 
11*2 

67 
2 

120 
33 

5 
8 

6 

100 

6 

1 

2 
108 

26 

15 
636 

8 
2 

'4 

18 
1*05 

31 
193 

52 
2 

2 

- 

26 

15 

5U7 

8 

1* 

6 

61* 

13 

57 

21 
157 
918 

39 

1 

55 
21*6 
386 

3 

2,617 

31*8 

10 
8 

_ 

Hong  Kong 

31* 

India 

Indonesia 

Iran 

Israel 

■ 

" 

" 

Th«1l«n<1,     ,     ,., 

3 

Turkey 

Other  Aala 

28 

Total  Asia 

70 

950 

235 

223 

2 

35 

37 

1*,025 

56 

- 

2,986 

65 

Other  countries: 

1 
601 

19 
2 

8 

1*2 

706 

265 

1 

68 
1*6 

39 

1 

58 

3,m 

602 

U 

2 
29 

3 
1*2 

58 
103 

Australia 

'^l^l*^  Congo.,  t.w 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 
Other 

2,821 
125 

Total  other  countries. 

602 

38 

777 

380 

3,811 

1* 

31 

727 

2,91*6 

Tnt<im«t.1nni\l  ,     , , 

10.195 

26 

1*90 

9l* 

. 

1,571* 

. 

115 

71* 

1,385 

" 

Craol  total 

28.110 

16.733 

57,919 

18.591* 

21*.  737 

186.538 

30,687 

19,1*12 

1*5,261* 

67,805 

23,370 

May  mi 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYEE  ACTIVITIES. 


Data  relating  to  corporations  In  which  the  United 
States  Oovernment  has  a  proprietary  interest,  direct  or 
Indirect,  and  to  certain  other  business-type  activities  of 
the  United  States  CJoverninent  are  presented  In  four  tables. 


Tables  3  and  ^,  In  this  Issue  of  the  "Treasury  Bulletin", 
are  complied  from  reports  of  the  agencies,  adjusted  by  the 
Treasury  Department.  For  Tables  1  and  2,  giving  loan  and 
balance   sheet   data,    see  the  April  I953  Issue. 


Table  3.-  Income  and  Expense  for  the  Six  Months  Ended  Oeceaber  31,   1052 


IBcoae: 

Sals  of  oomtodltles  sid  aupplles 

Sole  of  aorrlcoa 

Santa  and  roTaltloa 

Intereet  and  dirldendB: 

Int«r98t  on  loans ,. 

Int«reat  on  public  debt  obllgatloos . , . 

Intereet,  other 

DlTldaalB 

Guaraatj  and  Insursnce  pa:*eiiLluizi8  •......,. 

Other  Incooe: 

G-alna  on  aale  of  fixed  assets 

G&lns  on  sale  of  lnrestssente .......... 

Gains  on  sals  of  ac<iulred  security  or 
collateral 

Other 


Total  Incooe. 


bpanae: 

Coet  of  ccoiiiodltles  and  supplies  sold 

Direct  operating  costs 

Interest  expense: 

On  barpcrvlngs  froa  the  U.  S.  Treaeui7 

Other 

MmlnlatratlTe  eipensea 

Depreciation  (not  Included  In  cost  of  sales 

or  direct  operating  coats) 

Grants,  subsidies,  and  conlxlbutlons : 

Direct , 

Indirect 

Guaranty  and  Insurance  losses. •.•.........., 

Other  expenses , 

Losses  and  cbarge-offe: 

Loans  charged  off 

Other  assets  charged  off 

Losses  on  aale  of  fixed  aaseta. 

Losses  on  aale  of  Inrestaaents 

Losses  on  aale  of  acquired  security  or 
collateral 

Direct  charges  to  operating  reser7eB 

Other 


Total  expense 

let  inccne,  or  loss  (-),  before  adjustment  of 
Taluatlon  and  operating  reserree 


MJustoacta  of  raluatlon  and  operating  reserres: 

'BaeeTTe   for  losses  on  loans 

Beaerre  for  losses  on  acquired  secnrlt?  or 

collateral 

Beserve  for  losses  on  fixed  assets 

Beserre  for  losses  co  ccDBUdltles  and  supplies. 

Operating  reserves 

Other  reserres 


■et  adjtislaaant  of  raluatlon  and  operating 
reserres 


■et  Incooe,  or  loss  (-). 


(In  thousands  of  dollars) 


Grand 
total 


670,572 
88,633 
1*0,991* 

360,71*1 

27,182 

6,673 

5^,762 

112,693 

61 
29 

8,213 
8,868 


1,379, Wo 


6i*3,i*i*6 
93,803 

78,21*5 
1*0,591* 
76,372 

6,502 

21*, 772 

18,067 
35,518 

10,013 

8,683 

1*2,708 

91 

1,921* 

1,9^ 


1,082,679 


296,761 


Changes  in  vmree erred  earned  surplus  or  deficit: 

(tareaerred  earned  surplus,   or  deficit  (-), 

June  30,   1952 

let  incooe,   or  loss  (-),  for  the  six  Bootha 

ended  Decanter  3I,   1952 

Transfers  to  aurplus  reaerres 

Transfers  frco  aurplus  reserres 

Distribution  of  profits: 

To  General  Pund  -  deposit  of  eamlnga 

DlTldenda 

Other 

R-lor  year  ad Justeie&ta 

arreeerrgd  Monad  aurrln*,  or  daflelt  (•), 
December  3I,   193S 


11,873 

-1*78 

-105 

-31,971 

-23,l*liD 

3,190 


-1*0,900 


255,861 


-2,952,83% 

255,861 

-1*1,99'* 

797 

-225,61*0 

-'^^,733 

60,707 

107,138 


-2,838,702 


Total 
corpora- 
tions 


555,392 

87,619 

6,725 

138,371 

23,'t75 

'♦,577 

705 

56,892 

80 
29 

857 
7,1*1*2 


882,165 


533,098 
76,91*1* 

1*5,310 
1*0,333 
35,958 

5,785 

2l*,o6l* 

18,067 
23,391 

281 

2,231* 

1,852 
91 

ll* 

2,363 
809,785 

72,380 


-1,779 

1,327 

-112 

-31,971 

-155 

2,828 


-29,861 


1*2,519 


-366,667r 

1*2,519 

-1*1,991* 

797 


-'♦2,733 

-305 

109,619 

-298,763 


Corporations 


Banlcs 
for 

coopera- 
tives 


6,1*1*3 
517 

1 


311 
20 


7,291 


2,286 

1,007 


113 


3,1*11* 


3,877 

-191 
1,307 

13 


1,129 


5,006 


1*0,831 
5,006 


'♦5,838 


Cuiiuuudity 
Credit 
Corpora- 
tion 


232,876 

5,685 
2,666 


1*,1*52 
21*5,682 


250,872 

18,827  1/ 
2 
7,61*0 

171 

57 

2,505 


Export -Import  Bank 
of  VashiDgton 


Regular 
lending 
activities 


38,332 


Defense  Pro- 
duction Act 
of  1950,  as 
amended 


38,333 


165 
1*9 


280,288 
-31*,  606 

U91 

-31,971 
-3,01*3 

-31*,  523 
-69,129 


11,769 

526 

1* 


12,303 


26,030 


-220,222 
-69,129 


109,391 
-179,960 


26,031* 


26,031* 


26,031* 


Footnote  at  end  of  Tahle  1*.. 


Federal 

Deposit 

Insurance 

Corpora' 

tlon 


15,993 

3 

28,372 


U 
131 


'*'*,503 


3, '♦36 


15 


11* 


3,'*65 


Federal 
Farm 
Mortgage 
Corpora- 
tion 


5'*! 
5 


1,226 


1*1*1 


'♦3 


1*92 


Ui,038 


735 


-31 


1*1,007 


1*1,007 
-1*1,007 


735 


28,871 
735 

-5,000 


21*,  606 


Federal 
hame 
loan 
banks 


9,333 
3, 31*0 


29 


12,701* 


6,721* 
810 


15 


7,771 


i*,93'* 


1*,93'* 


U,112 

l*,93'* 
-987 
797 


-3, '♦23 
-305 


12,121 


1^- 


I 


(Continued  en  following  page) 
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Table  3.-  Income  and  Expense  for  the  Six  Months  Ended  December  31,  1052 

(In  thousands  of  dollars) 


(Continued) 


Corporations  -  (Continued) 

Federal 
inter- 
mediate 
credit 
banjcs 

Federal 
national 
Mortgage 
Associa- 
tion 

Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 

Produc- 
tion 
credit 
corpora- 
tlona 

Public 

Housing 

Admlnls- 

tration 

2/ 

Eeconstructlon  Finance 
Corporation  ^ 

Tomeeeee 

Valley 

Authority 

Eegular 
lending 
actlvltlee 

Assets 
h&U  for 
the  U.  S. 
Treasury 

DefeEse 
Production 
Act  of  1950 

other 

Income: 

Sale  of  conmodltles  anl  supplies***. •••••••••••» 

11,679 
639 

11 

* 

17 
32,345 

42,630 
138 
578 

r 

2 

2,455 

6,312 

* 

531 

87 
618 

1,198 
9,268 

1,065 
11,532 

* 

12,453 

376 
705 
4o6 

342 
14,283 

283,768 
4,232 

1,291 
185 

1,827 

33 
1,860 

9,221 

46,155 
266 

2 

791 
56,434 

29,527 

41,464 

1,029 

38 

f 

90 

Sale  of  serrlces •.•,*.*,.,,,, 

Bents  and  royalties 

Interest  and  dlTldenda; 

Interest  on  public  debt  obll^atlonB 

Interest,   other. ...*.*.*.*...*.* *,* 

Dividends 

f^uarftnty  anH    InfliiTnnce   prOTllrnnfl *.*.. 

21,224 
78 

other  Income: 

Gains  CO  sale  of  fixed  assets.,, *.*,*.,.,.*.., 

r;ninfi  on  flfl.l p  of  InveR'tTTifltntfl ...4..*...,* 

ttalns  on  sale  of  acquired  security  or 
colliptoril 

Other *.*.*. ,.,,,, ,,,. 

309 

Totfftl   Incciaft , * *■■..... 

43,347 

8,768 

289,476 

93,759 

Expense: 

Cost  of  commodities  and  supplies  sold 

n  rflKjt  operfltl  ng  costp , , , , , , 

9,267 

777 

171 

1 

20,912 
1,829 

5,207 
4 

877  6/ 
213 

1 

136 

703 

107 
76 

294 
7,281 
4,000 
1,690 
9,965 

934 
2 

1 
24,167 

-12,635 

-132 
-287 

-419 

1,772 
1,133 
5,847 

198 

252,139 

1,743 
-27 

5,564 

2,124 
1,851 

2,362 
265,756 

1,062 
306 

95 

7,547 
45,555 

335 
1,056 
1,383 

3,146 

22,540 
31,095 

3,385 

Interest  expense; 
On  boTTOwlngp  frcoi  the  U.  S ,  Treaflury 

5,622 

2,536 

14,069 

Depreciation  (not  Included  in  cost  of  ealas 
or  direct  operating  costs)....* *.*.*.*...* 

Grants,  subsidies,  and  contributions: 

Direct 

Indirect * 

Gi.i^U'flnty  fljui    Influrance  losBefl * * 

18,067 
5,047 

Other  expenses .•........•.•**,,,,••■*.**••***.*. 

Losses  and  charge-off s: 

Loans  charged  off ...... •.*.*•*.*• ***...* **,,,, 

Other  assets  charged  off .,•*,,•*.*,*.*...*...* 

52 

Losses  on  sale  of  acquired  security  or 

Direct  charges  to  operating  reserres •*.*,*,,•• 

Other 

. 

10,217 
2,129 

27,952 
15,396 

1,227 
7,541 

885 

8,951 

1,463 
396 
-6U 

59,021 
-2,587  1/ 

102,413 

Net  income,  or  lose  (-),  before  adjustment  of 
TaluAtlon  and  operating  rflSflrvfts 

-267 

5,332 
-1,465 

23,720 

-8,653 

Adjusteants  of  raluation  and  operating  reserv-es: 

» 

» 
-58 

- 

-53 

6,131 
6,078 

-7 

Eoserve  for  losses  on  acquired  security  or 

Beserre  for  losses  on  fixed  aasets 

Beserre  for  losses  on  ccnmodltles  and  s^^plles*. 
Operating  reserveB *•***.***•*********.*.******** 

1 

Other  reserves •.••*.*.*.****•**.***************. 

41 

Bet  adjustzient  of  Taluatlcn  and  operating 
reserves 

-58 
2,071 

. 

. 

. 

-1,465 
3,866 

-611 

. 

35 

15,396 

7,541 

-267 

-13,054 

29,798 

-215 

-2,587  1/ 

-8,619 

Changes  In  unreserred  earned  surplus  or  deficit: 
Unreserved  earned  surplus,  or  deficit  (-), 

28,205 
2,071 

31,848 
15,396 

-31,710 

• 

7,541 

15,614 
-267 

-112,649  r 
-13,054 

153 
-125,550 

250,000 
3,866 

-337,639 
29,798 

-1,168 
-215 

1 
-1,382 

67,263 
-2,587  2/ 

-168,733 
-8,619 

Het  Inccme,   or  loss  (-),   for  the  six  months 
ended  Deoenibor  31,  1952 

. 

Distribution  of  profits: 

Dividends **... 

-2, 600 

Other 

Prior  year  adjuatzieats ..*** 

93 

DtareBerved  earned  aiirplua,  or  deficit  (-), 
Decosber  31,  1952 

30,275 

15,533 

7,541 

15,347 

253,855 

-307,841 

64,676 

-179,858 

rootootes  at  end  of  Table  4. 
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Table  3.-   Income  and  Expense  for   the  Six  Monthb  fiided  December  31,    1952  -   (Continued) 

(In  thousands  of  dollars) 


Incone: 

Sale  of  coatnodltleo  and  aupplleo ,, 

Sale  of  aorrlces 

Bents  and  royalties 

Interest  and  dlTldends: 

Interest  on  loans 

Interest  on  public  debt  obligations 

Interest,  other 

DlTldends 

Guaranty  and  Insurance  premlujns,.,, «,«,,,,,,. «,,,,. 
Other  Incdos: 

Cains  on  sale  of  fixed  assets 

Gains  on  sale  of  investanents..,.,,,,,,,,,,,,,,,,. 

Gains  on  sale  of  acquired  security  or  collateral. 

Other 


Total  Inccne. 


Cost  of  ccmmodltles  and  supplies  soM 

Direct  operating  costs 

Interest  expense: 

On  borrovlngs  traa  the  U.  S.  Treasury 

Other 

Admljiletrative  expenses ......•....,,,.,..,.,.,,,, 

Depreciation  (not  Included  in  cost  of  sales 

or  direct  operating  costs ).. , 

Grants,   subsidr.es,   and  contributions: 

Direct 

Indirect , 

Guaranty  and  insurance  losses 

Other  expenses ....*....,.,«..,. 

Losses  and  charge-offa: 

Loans  charged  off 

Other  assets  changed  off 

Losses  on  sale  of  fixed  assets 

Losses  on  sale  of  inreelanfints.,.. ♦,,,..,.,... 

Losses  on  sale  of  acquired  security  or  collateral. 

Direct  charges  to  operating  reserres 

Other. , 

Total  expanse ,. 


Hot  income,  or  loss  (-),  before  adjuslaient  of 
TBluatlon  and  operating  reserves 


MJus-taaents  of  Taluatian  and  operating  reserves: 
Hosarre  for  losses  on  loans 


Eoserre  for  losses  on  acquired  security  or 

collateral 

Eoaerre  for  losses  on  fixed  assets 

Heaerre  for  losses  on  coBinodltles  and  euppllea. 

Operating  reserves , 

Other  resorves 


Hot  adjustaent  of  valuation  and  operating  resoTTee.. 
Het  tncone,  o(r  loss  (-) 


Changes  In  nireeen:;Ted  earned  surplus  or  deficit: 


OnreeerTed  earned  smrplus,  or  deficit  (-), 

June  30,   1952 

Hot  Inccmo,   or  loss  (-),  for  the  six  months  ended 

Doconbor  31,   1932 

©?onsfore  to  surplus  reeetrvos...... ».,.,.,,.,,.,,, 

^noBttan  tT<ja  sizrplus  roeervos. ♦,,,♦.,..,,,,,.,,, 
Distribution  of  profits: 

To  General  Fund  -  deposit  of  eamlngB,..., 

DlTideois 

Othar 

Prior  year  aijus'taunts 

ttrreeorTod  earned  surplus,  or  deficit  (-), 
Docaibor  3I,   1952 


7ootiiotee  at  end  of  Table  \. 


Certain  other  business -type  activities 


Total 

certain 

other 

business 

type 

activities  8/ 


115,179 

l,011t 

3"*,  269 

222,370 

3,706 

2,095 

5^,057 

55,801 


7,356 
1,426 


Fanners' 
Home 
Adminis- 
tration 


497,275 


U0,348 
16,859 

32,934 

261 

40,4l4 

718 

707 

12,127 

9,732 

6,449 

40,855 

1,910 

-421 
272,894 


79 

11,673 
12 
26 

40 


329 


Disaster 
Loans ,   etc . , 
Revolving 
Fund  (Farmers' 
Home  Mmlnis 
tration) 


12,160 


847 
14,684 


224,381 


13,651 

-1,805 

7 

-23,254 
362 


9,634 

5,882 

3 

13 


31,l4o 


-18,980 


-ll,o4o 


213,342 


-2,586,171r 
213,342 

-225,640 

61,011 
-2,481 

-2,539,939 


7,1T3 
-2 

4,499 


11,670 


-7,310 


-23,8lf6r 
-7,310 


■31,148 


548 

1 


550 


845 


14 

97 

46 


1,002 


-453 


2,184 


15 


2,199 


1,71*6 


-6,888 
l,7lt6 


-5,142 


Federal 
Housing 
Adjttinis- 
tratlon 


9 
3,694 
1,134 

1 
52,374 


57,213 


253 
15,504 

69 


17,735 


39,478 


-41 
-l,8o4 

-19,894 


-21,739 


17,739 


136,382 
17,739 


154,122 


Office  of 
Housing  and 
Home 
Finance 
Adminis- 
trator 2/ 


107 

676 

5 


79 
43 


910 


256 


437 


-189 


920 


-9 


'*,335 


-4,598 


-263 


-273 


Public 
Housing 
Adminis- 
tration 
10/ 


Rural 
Electri- 
fication 
Adminis- 
tration 


33,179 
347 


33,546 


12,656 

1,735 
137 

59 


36 
4o,04l 


54,666 


-21,120 


-32,893 
-273 

-236 

3,'*07 
-9,995 


119 


126 


-20,994 


18,741 


18,741 


17,472 
4,022 


11 


21,506 


-2,765 


■6l3,725r 
-20,994 


61,011  12/ 
-6,294 


-580,002 


-2,765 


-23,512 
-2,765 


-26,277 


Other 
11/ 


115,179 

1,014 

904 

190,376 

929 

54,056 

3,387 


7,277 
1,033 


374,155 


110,348 
4,204 

14,358 

3,624 

512 

243 

12,027 

1 
474 
370 

-1 

-236 
145,924 

228,231 


-3,360 
328 

-3,032 

225,199 


-2,04l,689r 
225,199 

-225,404 

« 
398 


-2,041,497 
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.COKPORATIONS  AHD  CERTAIN  OTHER  BUSINESS-TYFE  ACTIVITIES, 


Table  4.-  Source  and  Application 


of  Punda  for  the  Six  Months  Ended  December  31, 

{Jn  thouaaxidjQ  of  dollars) 


1052 


Orand 
total 

Corporaticns 

Total 

oorpora- 

tlons 

Banks 

for 

ooopera- 

tlTSB 

Casnodlty 
Credit 
CoiTjora- 
tlon 

£xport-I)iqport  Bank 
of  Waahlngtoo 

Federal 
Deposit 
Insurance 
Corpora- 

tlOD 

Federal 

Fani 

Mortgaee 

Corpora- 
tion 

Fsdoral 

Begular 
lending 
aotlTltlea 

Defense 
Produotion  Act 
of  1950,   as 
amended 

hcQe 
loan 
baolCB 

ToDiB  applied: 
To  acquisition  of  assete; 
Loans  made 

7,557,91*3 

568,871 
12 

129,1*73 

16,578 
191*,  117 

1*, 130, 812 
521,095 

105,1*52 

1*32 

171,993 

1*,  929,78!* 

320,746 

42 

430 

1,278,901 

350 

171,580  13/ 
1,450,831 

293,166 
4 

156 

66,500 

4n 
66,911 

33 

397,625 
31*9,774 

Purchase  of  IsrestBents : 
Ptibllo  debt  obligations , 

Other  securities 

Purchase,   construction,   or  toprovament  of 

Cost  of  acquiring  collateral  on  defaulted 

Other 

. 

Total  acquisition  of  assets 

8,1*66,991* 

321,218 

293,170 
12,577 

156 

36 

747,398 

To  eocpenses  (eioludlug  depreciation  and  other 

795,1*50 

579,11*2 

3,293 

29,080 

1 

40,836 

492 

7,756 

To  retlramant  of  borrovlngs  and  capital, 
and  distribution  of  surplus: 
Repayment  of  boirovings: 
To  U.  S,  Treasury: 

By  oafih 

823,309 
196,786 

60,058 
928,109 

1*8,267 

5,078 

225,61*0 

78,686 
313 

610,628 
193,1*03 

54,927 
913,311* 

24,756 
5,078 

75,027 
313 

1,877,445 

38,148 
11,760 

4,438 

54,346 

7,209 

271,597 
193,403 

972 

151,000 
20,000 

30 

- 

42 
5,000 

To  other  Goverament  corporations  eaid 

To  the  public 

219,885 

Eepaymant  of  capital  and  surplus: 

62 

To  (jRnRmi  ■Ptmd  -  a«ponn.  of  nnmlnefl 

DlTldands 

3,423 
313 

Other  distribution  of  sxirplus ••• 

Total  retlreniant  of  borrovrlngs  and  capital, 
wpi^  distribution  of  surplus ••.•••.■••...•••. 

2,366,21*6 

465,972 
2,756  lA/ 

171,000 

30 

- 

5,042 

223,682 

To  increase  in  working  capital  and  deferred 
Items , • 

372,ni* 
1*,901 

255,158 
4,900 

4,900 

1 

25,267 

115 

Other  funds  applied 

- 

Total  funds  applied 

12,005,701* 

7,646,429 

2,342,055 

493,212 

8,632 

1,023 

7,273 

231,610 

3,083,804 

687,526 

386,066 
239,350 

4,275 

1,948,638 

481,647 
185,950 

• 

190 

133,015 

50,000 
1,161 

5,684 
4,451 

549 

978,837 

Funds  proYlded: 

By  realization  of  aesete: 
Bepayment  of  loans: 
By  cash 

1*,  1*6!*,  738 

196,786 

510,71*0 

8,635 
3,1*18 

12,739 
231,863 

219,257 

3 

228, 739  i5/ 
447,999 
12,803 

664,000 
1,434 

109,39116/ 

29 

186,148 
349,543 

By  cancellation  of  coiroration  notes 

Sale  or  colleotlon  of  Inres-tziants : 
Pvblic  debt  obligfltloBiB 

Capital  of  0^,'vtfjiiiiifrfliit  corporatloofl .•■...... 

35 

Sale  of  acquired  security  or  oollateral 

Other 

- 

Total  reallzatloEi  of  sseets 

5,1*28,918 

243,625 
7,000 

185,950 
38,332 

257,100 

29 

51,161 

5,001 

535,725 

By    iT^rtnww. .,..,...,....,,.......,..,...,........ 

1,181*,81*7 



3 

81,853 

684 

12,676 

By  boiTOirtiigB ,  capital  acd  surplus  stibeerlp- 
tlons,  and  apparjprlatioou : 
BcarrcnrlDga : 

1,793,029 

252,008 
1,039,505 

1,850 

1*3,028 

3,383 

1,31*3,503 

1,438,758 

247,005 
1,015,914 

1,850 
43,028 

366,596 

47,611 

81,010 

6,8ei 

158 

- 

rrcBi  other  OoTennamt  oorporatlonB  asd 

406,500 

Capital  and  surplus  subecrlptlcoa: 
By  U.  S.  Traasury. ...... ................... 

By  others .....•.•.•••.... 

15,865 

Cesusellatlon  of  notae  to  U.  S.  O^easury 

Otcaral  Tani.  approirlatloas  -  azp<B>d.ed 

Othar 

Total  borrcnflngB,  capital  and  surplus  sub- 

4,1*76,307 

3,113,150 

135,442 

774,825 

257,100 
264 

158 

. 

- 

422,365 

if  decraase  In  voiktns  capital  and  dafairad 
jt.^ 

913,778 
1,855 

761,268 
682 

713,011 

- 

^ 

8,071 

Other  fvmds  yeoriAad. 

- 

Total  finds  jrorldaA 

12,005,701* 

7,646,429 

386,066 

1,948,638 

481,647 

190 

133,015 

5,684 

978,837 

Footnotes  at  and  of  table. 
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Table  4.-  Source  and  Application  of  Funds  for  the 

(In  thousands 


Six  Months  Ended  December  31,  1952  -  (Ck)ntlnued) 

of  dollars) 


CorporatlcDs  -  (Continued) 

Federal 
Intersedlate 
credit 
banks 

Federal 

National 

Mortgage 

Asaocla- 

tlon 

Federal 
Savings 
and  loan 
Insurance 
Corpora- 
tion 

Produc- 
tion 
credit 
corpora- 
tions 

Public 
Housing 
Adminis- 
tration 

Eeoonstruotlon  Finance 
Corporation  i/ 

Temxeesee 

VaUey 

Authority 

Begular 
lending 
actlT- 
itles 

Assets 
held  for 
the  U.  S. 
Treasury 

y 

Defense 
Produc- 
tion 
Aot  of 
1950 

Other 
5/ 

FvBida  applied: 

To  acq'jleltlon  of  aaseta: 

Loans  made 

95l»,905  il/ 
75,226 

58 

• 

251,655 

16 

26,461 

1 

3,135 

514,440 
271* 

84,810 

6,911 

31^,351^ 

91,527 

Purchase  of  Inrestiaaits: 
Public  deht  obligations * 

Other  securities 

" 

Purchase,  ccDstruotlon,  or  lupmveasnt  of 
fixed  assets 

6,269 
2 

Cost  of  aoiulrlne  collateral  on  defaulted  Inanfl 
Other 

Total  aoiulsltlcn  of  assets 

1,030,189 

251,671 

26,462 

3,135 

511»,713 

84,810 

6,911 

3'*,  351* 

91,527 
50, 71"* 

5,000 
4,229 

* 

6,292 

To  expenses  (excludUig  depreciation  and  other 
changes  not  jwquirlng  funds) 

10,215 

27,948 

1,226 

810 

22,609 

8,962 

261,781 

i-Mi 

' 

99,377 

To  retlromant  of  borrovlags  and  capital,  ana. 
distribution  of  surplus: 
Bspajnent  of  borrovlngs: 
To  U.  S.  Treasury: 
By  cash 

680,655 
525 

16,779 
31,710 

U0,000 

• 
10 

69,000 
12,294 

20,000 
16 

4,000 

Bj  oanoeilatlon  of  notes 

" 

To  other  GoTemmont  corporations  and  agencies 
To  the  public 

- 

Bepayaent  of  capital  and  surplus: 
To  tJ,  S.  Treasury., 

To  others 

To  Oenarol  Tund  -  deposit  of  eamlngn 

DlTldendo 

Other  dlstrlbutlOE  of  suirlus 

552 
2,600 

Total  retlrenent  of  borrovlngs  a:^  capital. 
Bad  dlstarlbutloBi  of  aureus* •• •••••••.••• 

681,180 
21,271 

1*8,489 

. 

. 

U0,010 

81,294 

20,016 

4,000 

9,229 
122,767 

3,15^ 

To  Uiorease  in  vorklng  capital  and  defeored  Itais 
Other  finds  applied 

_ 

5,380 

37 

1£,130 

- 

863 

42,262 

12,080 

Total  funds  applied •••••••...• 

l,7lt2,85lt 

1,137,885  il/ 
6i*,139 

328,108 

36,068 
27,300 

• 
• 

3,98e 

6^,k62 

175,066 

289,592 

82,079 

27l»,238 

704 

704 
58,292 

12 

215,230 

120,904 

Sy  realltatlon  of  aaseta; 
Bepejment  of  loans: 
By  cash.. , 

78,035 
3 

2,230 
1,129 

219,895 
2 

65,788 
7,468 

uo 

1,184 

116 

• 

"v.eso 

2,868 

301 

Sale  or  collectlcn  of  lnTes-taenta : 

Public  debt  obligations 

fi/ipi  tAl   n-f  fVnrflrmnifmt  coTpomtlons ........... 

Other  securities ,. 

Sale  of  fixed  assets , 

202 

103 

2 

OUtior 

''^♦aI  r(»ftll7Bt1nn  of  Hflnotj). ........ ...   .i.^ 

1,202,023 

78,039 
'^3,3l^7 

199, 39^ 

27,300 

8,768 

3,359 

219,897 

7i*,550 

116 

7,719 

608 

12,311 

623 

11,532 

14,283 
55,000 

289,476 

1,861 

93,682 

' 

By  borrovlngB,  capital  and  surplus  subscrlptlonfl, 
and  appropriations: 
Borrowings: 

FroBi  U.  S,  !Ereasin:7 

526,970 
1,550 

- 

390,000 
37,880 

72,500 

Trcm  other  Governnant  corporatlonB  and 

Fron  the  public , 

Capital  and  surplus  subscriptions : 
By  U.  S.  Treasury 

300 
20,331 

'^,095 

3y  othea^ , 

Cancellatlcm  of  notes  to  U.  S.  Treasury 

Ooneral  Fund  appropriations  -  axpet^ad 

Other 

Total  boiTcnrtngs,  capital  and  surplus  sub- 
Hcr1pt1nnfl,    ftnrf    ApjTOrrlft'tionfl , 

528,520 

199,39i* 
7,328 

_ 

. 

427,880 

55,000 

. 

72,500 

215,242 

24,726 

By  decrease  in  vorldng  capital  and  deferred  IteBS 

- 

153 

31,234 

- 

- 

1,360 
529 

TotjiT   -riipflB  j»r>7r1i1flfl .,,....;.   . 

1,7U2,85^ 

328,108 

36,068 

3,982 

659,462 

175,066 

289,592 

82,079 

274,238 

120,904 

yji. 


Footeotee  at  end  of  tahle. 
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Table  4.  -  Source  and  Application 


of  Funds  for  the  Six  Months  EMed  December  31,  1052  -  (Continued) 

(In  thonsanla  of  dollaza) 


Certain  other  bTBlnssB-type  actlrltlea 

Total 

oartaJn 

other 

bUBlneae- 

typo 

aotlTltloa 

fi/ 

Farmera' 

Adwlnla- 
trntlca 

Disaster 
Loans,   etOa, 
BerolTlng 
Fund  (FaxBers' 
QoBie  AdBlnlS"- 
tratlan) 

Federal 
Eooilne 
Admlnls- 
tratlon 

Office  of 
Rous log 
and  Hone 

Adminis- 
trator 
2/ 

Public 
Eons tog 
Adadnls- 
tratlon 
Jfi/ 

Bural 

Zlectrl- 

floatloo 

tratloo 

Oilier 
U/ 

rundfl  applied: 
To  aoiulsltlcQ  of  asseta; 

I/>aSfl    HUUl  e t*aaa*a*aaaaaa*«*tat»a***>*««t 

3,1*27,131 

1*7,776 
12 

2l*,021 
16,11*5 
22,121* 

3,537,210 

95,1*19 

56 
110 

95,585 

9,817 

• 
8 

1*7,776 
10 

32 
14,908 

16,128 

12,430 

113,307 
50 

3,190,H6)  IS/ 

Purohase  of  IsreetDants : 

2 

Pupohaae,  oooBtruotlon,  or  lnqjaxiraiant  of  fliel 

11,509 

Coet  of  acqnlxlng  collateral  cm  defaxated  loans.. 
Other 

1,181 

22,007 

Total  acquisition  of  assets 

9,825 
902 

62,726 

18,128 
379 

3,383 
236 

12,430 

113,357 

3,225,159 

To  eczpeoses  (ezcludloe  depreciation  aad  otheir 
chaises  not  requiring  funds ) ,.... 

216,308 

212,681 

3,383 

5,131 

11*,  795 

23, 5U 

225,640 

3,659 

21,419 

71,1*31 
1,079 

15,764 

ll*,75i* 

18,419 

• 

21,495 

16,088 

* 

1*1,594 

To  rstlxemsnt  of  horrovlngs  and  capital,  and 
distribution  of  surplus: 
Eepajment  of  ■borrow Inge : 
To  U.  S.  Treasury: 

- 

5,131 
ll*,795 

3,659 

125,162 

By  cancellation  of  notes ...a.. .a... .....•.••• 

To  other  Gorernment  corporations  and  agencies.. 
To  the  public •*......* 

- 

Bapejment  of  capital  and  surplus: 

4,012 

- 

225,404 

DlTidends • • 

- 

Other  distribution  of  siaplus 

- 

Total  rettremant  of  borrowings  and  capital,   and 
distribution  of  surplus 

488,801 

72,509 
1*6,073 

. 

23,586 

3,619 
23,137 

18,420 

920 

• 

16,089 
15,501 

351*,  578 

To  Increase  in  working  capital  and  deferred  itans.. 
Other  funds  applied... •.• •• 

116,956 

1,639 

6,383 

23,303 

Total  funds  applied .a> 

'*,359,275 

2,122,683 
196,786 

17,528 

3 

2,395 

5,1*66 

253 

2,345,111* 

1*97,321 

35l*,271 

5,003 

23,592 

3,383 

976,907 

235,586 

68,690 

12 

82 

139 

68,922 

12,160 

12,366 

108,459 

17,528 

3 

4 

5,116 

1*5,263 
11*,  590 

237 

207 

41 

15,076 

958 

46,524 
604 

1,975 

70 

2,648 

166,442 
23,71*8 

3,7i*l*,635 

Funds  provided: 

By  realization  of  assets: 
Eepajmait  of  loans: 

23,739 

3 
3 

23,71*5 

550 

1,991,313  12/ 

196,786 

Sale  or  collection  of  Inveslaients : 

Public  debt  obligations ...... ............aaaaa. 

. 

- 

- 

Sale    of    fixed    assets  ................ ..aaaa.aaaa.a 

167 

58 

other a 

- 

22,651 
57,213 

5,003 
23,592 

23,71*8 
18,71*1 

120,000 
3,953 

2,188,324 

33,51*6 

371*,  153 

By  borrowings,   capital  and  suirlus  subsorlptlons, 
and  appropriations: 
Borrowings: 

l40,000 
14,504 

-11,929 

22,000 

3,383 
3,771 

8,962 

72,271 

From  other  Gorenment  coirporations  and  agencies 

: 

Capital  and  surplus  subscriptions: 

. 

- 

Cancellation  of  notes  to  U    Sa  Treasury. ....••... 

- 

Ganaral  Fund  appropriations  -  expanded 

Other 

957,645 

Total  borrowings,  capital  and  aurplus  subscrtp- 
tlcns,   and  appropriations • .....a. .a aa a. .a a...... 

1,363,156 

152,510 
1,173 

1*,359,275 

151*,  504 

-U,929 

28,591* 

29,155 
75 

8,962 

571* 
793 

123,953 

1,029,917 

By  decrease  In  woriclng  capital  and  def eired  itons^  a 
Other  funds  provided 

151,861 
380 

235,586 

12,366 

108,459 

1*5,263 

46,524 

166,442 

3,7l*l*,635 

Foolziotee  on  following  page. 
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.CORPORATIONS  AKD  CERTAIN  OTHER  BUSINESS-TrPE  ACTIVITIES. 


I 


Footnotes  for  Tables  3  and  4 


1/    IncludeG  $1,000  thousand  tntareet  accrued  cm  capital  otock. 

2/    RoproBficta  aotlTltlee  under  the  U.  S,  Houalng  Act  as  aoianded. 
War  housing  and  other  operations  of  the  Administration  are  shown 
under  "Certain  other  tus lues s -type  aotlTltlea". 

i/    Includes  mersod  war  affiliates;  excludes  War  Danage  Corporation  (In 
llquldatlco),  which  is  Included  under  "Other"  corporations. 

J>/    Bepresents  accounts  held  for  the  Treasury  In  accordance  with  prorl- 
elons  of  act  of  June  30,  X9hQ  (62  Stat.  II87-II88),  ^loh  provided 
for  cancellation  of  E.  F.  C.  notes  In  the  amount  of  $9,313,736  thou- 
sand, plus  Interest  accrued  thereon  subsequent  to  June  30,  19^7, 
representing  unrecorored  coats  to  the  Corporation  as  of  June  30,  191*7, 
In  Its  national  defense,  war,  and  recanTerelon  aotlTltlee,  and  stip- 
ulated   that   any  amounts  recovered  by  the  Corporation  with  respect  to 
these  activities  eubseauant  to  June  30,  I9U7,  should,   after  deduction 
of  related  expanses,  bo  deposited  In  the  U.  S.  Treasury  as  miscel- 
laneous receipts.     Figures  for  source  and  application  of  funds  are 
shown  on  a  net  basis, 

5/    Consists  of  Defense  Hemes  Corporation  (in  liquidation);  Federal  Crop 
Insurance  Corporation;  Federal  Prison  Industries,   Inc.;   Inlnnrt  Water- 
ways Corporation  (as  of  Uovember  30,   1952,   the  latest  available); 
Institute  of  Inter-Amerloan  Affairs;  Panama  Canal  Company;   Smaller 
War  Plants  Corporation  (in  liq.uldatioin ) ;  The  Tirgln  Islands  Corpora- 
tion;  and  War  Damage  Corporation  (In  liquidation).     Figinres  of  the 
Panana  Canal  Company  are  on  a  preliminary  basis. 

6/    Eepreeents  accrual  of  interest  in  lieu  of  dividends  on  capital  stock. 

2/  Hejaresents  net  Income  of  $588  thousand  from  power  operations,  wvl  net 
loss  of  $3,175  thousand  from  noninc cane-producing  programB  during  the 
first  six  months  of  the  fiscal  year  1953. 

8/    Ercludes  naritime  activities,   under  the  Department  of  Ccraiaerce,for 
which  current  Information  is  not  available. 

2/    Consists  of  Alaska  housing  program,   cammmity  facilities  service, 
housing  loans  for  educaticxnal  Institutions,   prefabricated  housing 


10/ 


UJ 


W 


^ 


16/ 


loans  program,  revolving  fund  for  development  of  isolated  defense 
sites,  and  slum  clearance  program. 

Consists  of  Faim  Security  Administration  program,  homes  conversion  pro- 
gram (liquidated),  public  war  housing  program,  and  veterans'  re-use 
housing  program. 

ConslBts  of  Agricultural  Marketing  Act  Revolving  Fund;  Federal 
Security  Agency  -  loans  to  students;  Eepartmsnt  of  the  Interior  - 
Indian  loans  and  Puerto  Rico  Reconstruction  Admlniatration;  Department 
of  the  Army  -  guaranteed  loans  (World  War  II);  Department  of  the  Navy  - 
guaranteed  loans  (World  War  JX);   Home  Loan  Bank  Board  -  E.  0.  1.  C. 
llquldatian  unit;  Mutual  Security  Agency  -  guaranty  program  and  loan 
program;  Public  Works  Ajinlnlstration  (in  liquidation);  Treasury  Depart- 
ment -  miscellaneouE  loans  and  certain  other  assets;  Veterans'  Adminis- 
tration -  Veterans'  Canteen  Service,  Veterans'  direct  loan  program, 
guaranteed  loans  to  Veterans;  and  agencies  reporting  pursuant  to  Defense 
Production  Act  of  1950,  approved  Septeanbar  8,  1950,  which  consist  of 
Atomlo  Energy  Cammission,  Defense  Materials  Procurement  Agency,  and 
. Departments  of  the  Air  Force,  Army,  Commerce,  Interior,  and  Navy. 
Represents  adjustment  to  close  deficit  of  the  homes  conversion  program 
which  has  been  liquidated. 

Represents  purchase  of  caramodltles  and  other  costs. 
Represents  increase  in  cash  with  U.  S.  Breasurer. 
Represents  sales  ntvl  exchange  of  commodities,  and  loans  transferred 
to  accounts  receivable. 

Represents  appropriation  for  restoration  of  capital  Impairment. 
Includes  renewals. 

Includes  $1,291,173  thousand  advanced  to  an  agency  not  required  to 
report. 

Incliidee  $1,108,558  thousand  repaid  by  an  agency  not  required  to 
report. 

Less  than  $500. 
Revised, 


':'■  t 
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A-1 

1 

Summary  of  Federal   fiscal  operations 

Budget  receipts   and  expenditures: 

Beoelpts  by  prlnlopeJ.  aourooB, , 

2 

Expendlturoe  by  major  olaBslfloatlana , 

2 

Ejcpendltures  for  national  defenjae  and  related  aotiritles 

3 

I 

5 

**6 

Ezpsndlturas  for  International  flnanoe  and  aid 

"Other"  expenditures 

Simmi«T7  nf  budgflt  jtwiiilt^  by  mnnthfl  finfl  yearn  ................... ... . 

Detail  of  budget  receipts  and  deduotlans  by  n>tn«;>'«  and  years 

Detail  of  budget  eipendltviree  by  monthfl  and  years 

Social  Security  Act , 

RAiTrnni'  R»t-1r«i<«r<'  'ot ..■.■...,.,.,,,.,,....., 

7 
7 

8 

Trust   account   and  other  transactions: 

Trust  account  receipts 

8 

Trust  account  e^endltures  otlier  than  net  ixnrestaiifints»«««»»«»a««.».« 

9 

9 

10 

net  InreslmentB  of  Gorenmant  agenoiee  In  public  debt  securities,... 
Federal  Old -Age  and  SurrlTors  Insurance  Trust  Fund.. ••.... ...••..... 

10 

Uneonplojment  Triist  Fund............... •••.•...•..•.•.•••.....• ...... 

u 

11 

Treasury  cash  Income  and  outgo: 

12 

DeriTstlan  of  cash  budget  receipts...... •.••.•••.....•..... •...*••.. 

12 

13 

13 

Ik 

Cash  opftratlng  Inccaiw  nnd  owtgo  by  months .«.•••...•.«.......•. 

Ik 

Seneral  Fund  of   the  Treasury: 

15 

15 

Debt   outstanclng; 

16 

16 

17 

17 

ifi 

Computed  interest  charge  and  computed  Interest  rate  on  Federal 

18 

TreasuTT-  holdings  of  securities  issued  by  Qorerniaait  corporations 

19 

20 

Statutory  debt   limitation: 

Status  under  llmltatlan.... ■.•.••■.•••••••••••....•>.••••■. ..■...•.«• 

21 

Application  of  llmltaticji  to  public  debt  and  guaranteed  securities 

21 

Debt    operations; 

Maturity  schedule  of  interest-bearing  public  marketable  seouritles 

22 

Offerings  of  Treasury  bills. ••••..•••••••• ••■••■ •••••••*••••• 

2k 

Offerings  of  marketable  losxies  of  Treasury  bonds,  notes,   and 

25 

Disposition  of  matured  marketable  issues  of  Treasury  bonds,  notes, 
and  certificates  of  indebtedness •.•••* ■ •••••••.■ 

26 

(Continued  on  follcrvlng  page) 
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June  1952  through  May  1053  -   (Continued) 


United  3tat8B   savings  bonds: 

Cumulative  salee  and  redamptions  by  aarles 

Sales  and  redaaptlona  by  periods,   all  series  combined 

Sales  and  redanptlons  by  periods,   Series  E  through  K. 

BedaBiptlons  of  matured  and  unmatured  bonds  •.••.•,.».,,«,«., 
Sales  and  redemptions  by  dencminatlonfl.  Series  E  and  H  and 

Ssrles  y,  G,  J,   and  K 

Sales  by  States,   Series  E  and  H  and  Series  F,  G,  J,  and  K.. 


Treasury  savings   notes: 

CuBulatlTe  sales  and  redemptions  by  series 

Salee  and  redanptlons  by  periods,  all  series  combined. 


Ownership  of  Federal   securities: 

DlBtrlbutloo  by  classes  of  Investors  and  types  of  Issues 

let  market  purchases  or  sales  for  Investment  accounts  handled  by 

the  Treasury 

Estimated  ovnershlp.,..,...,,,.....,., .........,,, 


Treasury  survey  of  ovmershlp: 

Ownership  by  banks.   Insurance  companies,   wnfi   others 

Ovnarehlp  by  commercial  banjoa  classified  by  membership  in  Federal 
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Orer-the-oounter  closing  nuotatlons  on  Federal  securities  by  Issues, 
Chart  -  Yields  of  Treasury  securities 


Yields  of  Treasury  and   corporate  bonds: 
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Treasury  Financing  Operations 


June  Certificate  Offering 

On  May  H,  1953,  the  Secretary  of  the  Treasury 
announced  the  offering  on  May  20,  of  a  new  leaue  of 
one-year  2-5/g  percent  certificates  of  Indebtedness. 
The  certificates  were  offered  to  holders  of  the 
11-month  1-7/g  percent  certificates  maturing  on 
June  1  and  to  holders  of  the  2  percent  partially 
tax-exempt  Treasury  bonds  of  June  I5,  1953-55 
(dated  October  7,  191^0)  which  previously  had  been 
called  for  redemption  on  June  I5,  The  maturing 
certificates  were  outstanding  In  the  amount  of 
$4,963  million  and  the  called  bonds  in  the  amount 
of  $725  million.  Subscriptions  to  the  new  certifi- 
cates totaled  t^,S3S  million,  which  was  85  percent 
of  the  maturing  and  called  securities. 

The  new  oertificatea,  Series  B-1951^,  are  dated 
June  1,  1953,  and  will  bear  interest  from  that  date 
at  the  rate  of  2-5/g  percent  per  annum  payable  with 
the  principal  at  maturity  on  June  1,  1951*^.  They  were 
exchanged  par  for  par  for  the  matixring  certificates 
on  June  1,  and  for  the  called  bonds  par  for  par  on 
June  15,  with  an  interest  adjustment  on  that  date. 
Cash  subscriptions  were  not  received.  The  certifi- 
cates were  Issued  in  bearer  form  only,  in  denomina- 
tions of  11,000,  $5,000,  $10,000,  $100,000,  and 
$1,000,000.  Subscription  books  were  closed  at  the 
close  of  business  on  May  22. 


year;  and  that  the  notes  are  utilized  extensively 
also  by  corporations  for  the  investment  of  other 
short-term  funds. 

The  new  notes,  designated  Series  B,  replaced 
Treasury  savings  notes  Series  A,  which  had  been  on 
sale  since  May  I5,  195I.  The  new  notes  are  similar 
in  all  respects  except  as  to  maturity  and  interest 
rate.  Their  maturity  is  two  years  Instead  of  the 
three  years  of  the  discontinued  series. 

Interest  on  the  new  Series  B  notes  accrues 
monthly  on  the  fifteenth  calendar  day  of  each  month 
after  the  issue  date  on  a  graduated  scale  as  follows: 


Half-year  periods 
after  month  of  issue 

Interest  accrual 
each  month  per  $1,000 

First  6  months 

$i.go 

2.10 
2.20 

2.30 

7th  through  12th  month. 
13th  through  Igth  month 
19th  through  24-th  month 

The  table  on  the  following  page  shows  for  the 
denomination  of  $1,000  the  monthly  tax-payment  or 
redemption  values  and  approximate  investment  yields. 
The  official  circular.  No.  922,  dated  May  11,  1953, 
contains  a  table  showing  these  data  for  each  de- 
nomination, and  gives  the  terms  of  the  offering  in 
full. 


I 
I 


Reports  to  the  Treasury  on  the  ownership  of 
Oovemment  securities  indicated  that  on  March  31,1953, 
about  52  percent  of  the  maturing  certificates  and 
about  90  percent  of  the  called  bonds  were  owned  by 
reporting  commercial  banks  and  Federal  Reserve  Banks. 
The  ownership  figures  for  March  31  are  the  latest 
published  for  commercial  banks. 

Maturing  certificates  were  exchanged  in  the 
amount  of  $4,410  million,  leaving  $553  million  to 
be  paid  in  cash,  and  the  called  bonds  were  exchanged 
in  the  amount  of  S44«  million,  leaving  $277  million 
to  be  paid  in  cash. 

Treasury  Savings  Notes,    Series  B 

The  Secretary  of  the  Treasury  announced  on  May  11 
that  a  new  series  of  Treasury  savings  notes  would  be 
available  for  purchase  beginning  on  May  15. 

The  announcement  recalled  that  Treasury  savings 
notes  are  Issued  primarily  to  provide  a  security  in 
which  corporations  and  other  taxpayers  can  invest, 
their  tax  reserves  as  they  accumulate  during  the 


Series  B  savings  notes,  if  inscribed  in  the 
name  of  a  Federal  taxpayer,  may  be  used  in  payment 
of  Federal  income,  estate,  and  gift  taxes  assessed 
against  the  owner  of  the  notes  or  his  estate  at  par 
and  accrued  interest,  at  any  time  after  two  months 
from  the  issue  date.  If  not  presented  in  payment 
of  taxes,  and  except  for  notes  in  the  names  of 
banks  that  accept  demand  deposits,  Series  B  notes 
will  be  redeemable  for  cash  at  par  and  accrued 
interest  at  any  time  after  four  months  from  the 
issue  date.  If  inscribed  in  the  name  of  a  bank 
that  accepts  demand  deposits,  the  notes  will  be 
accepted  at  par  and  accrued  interest  in  payment 
of  taxes,  tut  will  be  redeamefl  for  cash  at  or  before 
maturity  only  at  the  purchase  price. 

Tax  Anticipation  Bills  Offered 

On  May  26,  the  Secretary  of  the  Treasury 
invited  tenders  for  $«00  million,  or  thereabouts,  of 
107-day  Treasury  bills.  Tax  Anticipation  Series.  The 
bills  are  dated  June  3,  1953,  and  will  mature 
September  18,  1953.  They  will  be  accepted  at  face 
value  in  payment  of  income  and  profits  taxes  due  on 


lote:  Detalla  of  TrsMury  Meirket  financing  oporatloos  are 
ehovn  •Isvwhere  In  this  Issue  of  the  "Trwaanry 
Bulletin",     in  the  tables  on  "Offerings"     and  "Dle- 


poeltlon",     respectively,  of    aarketable     issues     of  1>onilB, 
notes,  and  certificates  of  indebtedneas,     and     In  the  table 
Offerings  of  Treasury  Blllfl" . 
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September  I5,  1953;  and  to  the  extent  that  they  are 
not  presented  In  payment  of  taxes  due  they  will  be 
paid  In  cash  at  maturity.  Taxpayers  desiring  to 
apply  these  bills  In  payment  of  September  15,  1953i 
income  and  profits  taxes  have  the  privilege  of 
surrendering  them  to  any  Federal  Reserve  Bank  or 
branch  not  more  than  fifteen  days  before  September  15, 
1953.  and  receiving  receipts  therefor  showing  the 
face  amount  of  the  bills   so  surrendered. 

The  offering  was  for  cash  with  payment  on  the 
date  of  Issue,  except  that  any  qualified  depositary 
could  make  payment  for  the  bills  by  credit  in  Its 
Treasury  tax  and  loan  account  up  to  any  amount  for 
which  It  Is  qualified  In  excess  of  existing  deposits. 


Tenders  were  received  on  May  29,  and  were  accepted 
In  the  amount  of  |800  million  at  the  average  rate  of 
discount  of  2.383  percent. 

Treasury  91-day  Bills  Increased 

New  Issues  of  91-day  Treasury  bills  during 
May  totaled  $6.0  billion.  They  refunded  the  i^.k 
billion  of  weekly  bill  maturities  and  In  addition 
provided  |600  million  cash.  Each  weekly  offering 
was  for  tl.5  billion;  and  each  maturity  amounted 
to  $1.3  billion  except  that  for  May  1*^,  vfelch  amounted 
to  $1.5  bllTlon.  The  average  rates  of  discount  on 
the  new  Issues  were  2.352  percent  for  May  7,  2.271 
percent  for  May  14^,  2.092  percent  for  May  21,  and 
2.0g'<-  percent  for  May  28. 


Treasury  Savings  Notes  of  Series  B  — 
Tax-Payment  or  Redemption  Values  and  Investment  Yields 

The  table  below  shows  for  each  month  from  Issue  date  to  maturity  date  the  amount  of  Interest  accrual; 
the  principal  amount  with  accrued  Interest  added,  for  notes  of  the  $1,000  denomination;  the  approximate 
Investment  yield  on  the  par   value  from  Issue  date  to  the  15th  of  each  month  following  the  Issue  date;  and 
the  approximate  Investment  yield  on  the  current  redemption  value  from  the  15th  of  the  month  Indicated  to 
the  maturity  date. 


Par  value 


Amount  of  Interest  accrual  each 
month  after  issue  month 


Interest  accrues  at  rate  of  #1.80  per  month 
per  $1,000  par  amount: 

First  month 

Second  month 

Third  month 

Fourth  month 

Fifth  month 

Sixth  month 


Interest  accrues  at  rate  of  $2.10  per  month 
per  $1,000  par  amount: 

Seventh  month 

Eighth  month 

Ninth  month 

Tenth  month 

Eleventh  month 

Twelfth  month 


Interest  accrues  at  rate  of  ♦2.?0  per  month 
per  $1,000  par  amount: 

Thirteenth  month 

Fourteenth  month 

Fifteenth  month 

Sixteenth  month 

Seventeenth  month 

Eighteenth  month 

Interest  accrues  at  rate  of  $2.30  per  month 
per  $1,000  par  amount: 

Nineteenth  month 

Twentieth  month 

Twenty-first  month 

Twenty-second  month 

Twenty-third  month 


Maturity. 


$1,000.00 


Tax- payment 
or  redemption 
values  during 
each  monthly 
period  after 
Issue  month  1/ 


11,001.80 
1,003-.  60 
1,005.1«) 
1,007.20 
1,009.00 
1,010.80 


1,012.90 
1,015.00 
1,017.10 
1,019.20 
1,021.30 
1,023.4-0 


1,025.60 
1,027.80 
1,030.00 
1,032.20 
l.O^k.kO 
1,036,60 


1,038.90 
l,04l.20 

1,01^3.50 
i,oU5.8o 
i.oU^.lo 

1,050.1K) 


Approximate  Investment  yields 


On  par  value 
from  Issue 
date  to  begin- 
ning of  each 
monthly  period 
thereafter 


Percent 


2.16 
2.16 
2.16 
2.16 
2.16 
2.16 


2.21 
2.25 
2.27 
2.30 
2.31 
2.33 


2.35 
2.36 
2.38 
2.39 
2.40 


2.M-2 
2.U 

2M 
2.1+6 
2.47 

2.1+7 


On  current  tax- 
payment  or  re- 
demption values 
from  beginning 
of  each  monthly 
period  to  maturity 


Percent 

2-1+7  2/ 

2.50 
2.52 
2.5^ 
2.56 
2.5« 


2.58 
2.59 
2.59 
2.60 
2.61 
2.62 


2.62 
2.63 
2.6^ 
2.61+ 
2.6^ 
2.65 


2.66 
2.66 
2.65 
2.65 
2.65 


Note:     The  word  "month"  as  used  In  this   table  means 
the  period   from  and  Including  the  15th  day  of  any 
one  calendar  month  to   but  not   Including  the   15th 
day  of   the  next   succeeding  month. 

1/  Not   acceptable   In  payment  of  taxes  until   after 


2/ 


the  second  month  from.  Issue  date,  and  not  re- 
deemable for  cash  until  after  the  fourth  month 
from  Issue  date. 

Approximate  Investment  yield  for  entire  period 
from  Issue  date  to  maturity. 
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Fiscal  yoare: 

191*2 

19^3 

19lt4 

191*^ 

I9W 

19U7 

I9W 

19^9 

1950 

0951 , 

1532 , 


1953  (Eat.). 
195lt  (Est.). 
Calaniar  years: 


19te. 
19l»3. 
19U. 
19^5. 
19W. 

19'»7. 
I9W. 
19^9. 
1950. 
1951. 
1952. 


Months: 


1951^anuar7 . , 
February, 
March . . . , 
April.... 

May 

June 


JtOy 

August. . . 

September 
October., 
HoTember 
December. 

1952 -January, 
February, 
March..., 

AprU..., 

May 

June 


Julj-.. 

August 

Septomber 

October.. 

Horanber. 

BeccDiber. 

1953 -January . . 
February. 
March. . . . 
April. 
May... 


SUMMARY  OF  FEDERAL  FISCAL  OPERATIONS 


Budget  receipts  and  expemdituree 


Net 

receipts 

i/ 


Expend- 
itures 
2/ 


12,696 
22,202 
1*3,892 
"A,  762 
1*0,027 

1*0,01*3 
1*2,211 
38,21*6 
37,01*5 
1*8,11*3 
62,129 

68,697 
68,6655/ 

16,290 
3l*,i*83 
1*3,531 
1*3,928 
38,810 
1*1,010 
1*1,1*50 
38,122 
37,831* 
53,1*88 
65,523 


!*,  1*1*8 
1*,257 
8,112 
2,626 
3,11*6 
7,089 

2,571 
3,591* 
6,209 

2,635 
3,521 
5,279 

l*,953 
5,553 
9,886 

i*,323 
3,809 
9,796 

3,316 
1*,050 
6,585 

3,099 
i*,151 
6,003 

5,061 

5,1*79 

10,502 

2,81*9 
1*,380 


3i*,l87 
79,622 
95,315 
98,703 
60,703 
39,289 
33,791 
1*0,057 
1*0,167 
1*1*,633 
66,11*5 

71*,  593 
78,5875/ 

57,751 
90,171* 
97,181 
87,522 
1*1,322 
38,576 
36,209 
1*1,711* 
38,255 
56,81*6 
71,366 


3,808 
3,211 
1*,058 
1*,007 
l*,517 
5,969 

l*,739 
5,087 
5,163 
5,1*83 
5,178 
5,627 

5,1*55 
5,105 
5,701* 

6,016 
5,659 
6,930 

6,71*2 
5,018 
6,070 

6,383 
5,161 
7,121* 

5,737 
5,595 
6,187 
6,362 
6,21*1 


Surplus, 
or 

deficit 
(-)  2/ 


-21,1*90 
-57,1*20 
-51,1*23 
-53,91*1 
-20,676 

75I* 
8,1*19 

-1,811 

-3,122 
3,510 

-1*,017 

-5,896 
-9,922  5/ 

-1*1,1*61 
-55,691 
-53,650 
-1*3,591* 
-2,512 

2,1*31* 
5,21*1 

-3,592 

-1*22 
-3,358 
-5,81*2 


61*0 
1,01*7 
i*,05l* 

-1,381 
-1,370 
1,119 

-2,168 
-1,1*93 
1,01*6 

-2,81*7 

-1,658 

-31*7 

-501 

1*1*8 

i*,ia2 

-1,693 
-1,850 
2,865 

-3,1*26 
-968 
515 
-3,283 
-1,009 
-1,121 

-676 

-116 

l*,315 

-3,513 
-1,862 


(In  millions  of  dollars) 


Net  of 

trust 

account 

and  other 

transactions 

2/i/ 


-1,613 
-338 

-2,222 

791 

-521* 

-1,103 
-291* 
-1*95 
99 
679 
l!*7 

108 
26 

-1,788 
-266 

-1,161 
-123 

-1,386 

-350 
-229 
-502 
311 
815 
-1*1 


-83 
227 
-31* 
-69 
136 
281* 

11 
83 
37 

-55 

82 

196 

-371* 
186 
106 

-291 

357 

-192 

-17 

77 

1*22 

-252 
201 

-265 

-ru 
272 

-197 

-207 
1*16 


Clearing 
account 


555 

-507 

366 

1*83 

-211* 

-1*01 

25 

-5 


362 

-21*0 

199 

231* 

87 

-106 

-319 


21*7 

-161 

111 

106 

-30I* 

1*3 

-11* 

-103 

30 

-86 

20 

7 

103 

-25 

-21*5 

329 

-91 

-326 

1*32 
-195 
-229 

316 
-21*3 
-1U5 

1*01 

-2 

-135 

289 
-1*28 


I 


Source:     Actual  figures  from  Dally  Treasury  Statamant;   estiaates  based  on 
1951*  Budaet  document,   released  January  9,   1953;   see  also  footnote  5. 
More  detailed  infoimation  vlth  respect  to  the  figures  In  this  table 
Is  given  In  succeeding  tables. 

arose  receipts  less  approprlatians  to  the  Federal  Old-Age  and  Surri- 
vors  Insurance  Trust  Fund  and  refunds  of  receipts. 
■Eranaactions  of  the  Foreign  Economic  Cooperation  Trust  Fund     estab- 
^ifS®^^™^®^  Section  111*  (f)  of  the  Economic  Cooperation  Act  of 
19«i  (62  Stat.   150),   are  consolidated  vlth  budget  expenditures.     Be- 
ginning vlth  the  fiscal  year  I951,    investments  of  lAolly  ovned 
Gonremmant  corpcpaticns  In  public  debt  securities  are  eacluded  from 


1/ 
2/ 


Net 

increase 

In 

public 

debt,   or 

decrease 

(-) 


23,1*61 
61*,  271* 
61*,  307 
57,679 
10,71*0 
-11,136 
-5,991* 
1*78 

l*,587 
-2,135 

3,883 

l*,795 
9,900 

50,232 
57,707 
61*,  753 
1*7,1*81* 
-18,966 

-2,21*9 
-1*,100 
1*,331 
-1*23 
2,711 
7,973 


-583 
-181* 
.gkk 
-270 
366 
129 

1*35 
988 
709 

91*5 

1,306 

-186 

357 

587 

-2,278 

209 

1,613 

-800 

3,968 

U3 

-501* 

2,238 

2,513 

-1*1 

u 

182 

-3,099 

105 
1,930 


Net 

increase 
In  General 
Fund  bal- 
ance,  or 
decrease 
(-) 


358 

6,515 

10,662 

1*,529 

-10,1*60 

-10,930 

1,621* 

-1,1*62 

2,0l*7 

1,839 
-388 

-969 


6,983 
1,751 
9,91*2 
3,767 
-22,502 

-1*05 

1,111 

1*71 

-1*1*7 

62 

1,770 


221 

929 

3,187 

-1,611* 

-1,173 

1,571* 

-1,737 

-525 

1,822 

-2,01*2 
-250 
-329 

-1*15 
1,196 
1,765 

-1,1*1*7 

28 

1,51*8 

957 
-973 
20l* 

-981 

1,1*61 

-1,572 

-376 
335 
88!* 

-3,326 
57 


Levels,  emd  of  period 


General 

Fund 

balance 


Debt  outstanding 


2,991 

9,507 

20,169 

21*,  698 

14,238 

3,308 

1*,932 

3,1*70 

5,517 

7,357 

6,969 

6,000 
6,000 

10,51*3 
12,291* 
22,236 
26,003 
3,502 

3,097 
1*,208 
1*,679 
i*,232 
1*,295 
6,061* 


i*,i*5i* 
5,382 
8,569 
6,955 
5,782 
7,357 
5,620 
5,095 
6,916 
i*,87l* 
l*,62l* 
l*,295 

3,879 
5,075 
6,81*0 

5,393 
5,1*21 
6,969 

7,925 
6,952 
7,156 

6,175 
7,636 
6,061* 

5,689 
6,021* 
6,908 

3,582 
3,639 


Public 
debt 


Guaranteed 
securities 


72,1*22 
136,696 
201,003 
258,682 
269,1*22 
258,286 
252,292 
252,770 
257,357 
255,222 
259,105 

263,900 
273,800 

108,170 
165,877 
230,630 
278,115 
259,11*9 
256,900 
252,800 
257,130 
256,708 
259,1*19 
267,391 


256,125 
255,91*1 
25i*,997 

251*,  727 
255,093 
255,222 

255,657 
256,61*1* 

257,353 
258,298 
259,601* 
259,1*19 

259,775 
260,362 
258,081* 

258,292 
259,905 
259,105 

263,073 
263,186 
262,682 
261*,  919 
267,1*32 
267,391  I 

267,1*02 
267,581* 
261*,1*85 
261*, 590 
266,520 


i*,568 

1*,100 

1,623 

1*33 

1*76 

90 
73 
27 
20 
29 
1*6 


1*3 

l*,301 

1*,230 

1,511* 

567 

339 

81 

55 

30 

21* 

1*2 

51* 


18 
18 
21 
21 
29 
29 
28 
32 
33 
37 
1*3 
1*2 

38 
37 
1*1 

1*1* 
1*5 
1*6 

31* 
39 
1*0 

1*5 
51 
51* 

1*8 
50 
51 

5a 

52 


Total 

Federal 

securities 


76,991 
11*0,796 
202,626 
259,115 
269,898 

258,376 
252,366 
252,798 
257,377 
255,251 
259,151 

263,968 
273,81*3 

112,1*71 
170,108 
232,11*1* 
278,682 
259,1*87 
256,981 
252,851* 
257,160 
256,731 
259,1*61 
267,1*1*5 


256,11*3 
255,958 
255,018 
251*,  71*8 
255,122 
255,251 

255,685 
256,677 
257,386 

258,336 
259,61*7 
259,1*61 

259,813 
260,399 
258,121* 

258,337 
259,951 
259,151 
263,107 
263,225 
262,722 

264,961* 
267,1*83 
267,1*1*5 

267,1*50 
267,631* 
261*,  536 

26l*,6l*2 

266,572 


b^et  expenditures,   and  ii^luded  vlth  other  such  investments  under 
Trust  Account  ani  Other  Transactions".  "-""^xa  unaer 

3/    Excess  of  receipts,   or  expenditures  (-). 

y    For  outstandl^  checks  and  interest  coupons,   and  telegraphic  reports 
from  Federal  Keserve  Beaito;   excess  of  receipts,   or  exMMlt^Ia^  1 

5/    Eevlsed  esti^tes  for  the  fiscal  year  I95I*  bask  L'S!^^tL 
to^  ^»  fT  ^  *^^  I^9«lienf  s  tax  message  to  Congress^  May  20 
]l^^'  ^,f°^?™=     "°*  ^"^^^  receipts  $67.5  billionTbudget  expend^ 
$3"I^mi  '  "^^^  ^^"°"  ^-^  bllllan,an^  c^  def^it 


I 
I 


Treasury  Bulletin 


.BUDGET  RECEIPl'S  AND  PIXPENDITURES . 


Table  1.-  Receipts  by  Principal  Sources 

(In  mlllloiis  of  dollars) 


Fiscal  year 
or  Bonth 


191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1953   (Est.)... 
1951*  (Est.)... 

1952-JuJor 

August . . . 

Septeaaber 

October. , 

November. 

December. 
1953 -January. . 

February . 

March.... 

April,... 


1953  to  date.. 


Internal  rerenuo  l/ 


Inocme  and  profits  taxes 


Withheld 
by 

employers 
2/ 


Other 
2/ 


10,289 

9,392 

10,013 

U,U36 

9,81*2 

10,073 
13,535 
18,521 

21*,  91*8 
21*,  979 

1,007 
2,995 
1,751 

997 
3,085 
1,882 

989 
3,5i*U 
2,102 

1,170 


19,521 


__ 


21*, 8a 
21,1*93 
19,292 
19,735 

19,61*1 

18,189 
21*, 218 
32,826 

36,303 
36,013 

1,1*35 
1*1*5 

1*,029 

1,211* 
1*36 

3,088 

3,111 
1,1*79 
8,551 
1,837 


25,626 


Total 

k/ 


35,173 
30,885 
29,306 
31,171 
29,1*82 

28,263 
37,753 
51,31*7 

57,251 
56,691* 

2,260 
3,006 
5,51*5 
2,006 
2,988 
i*,667 

3,983 

'•,538 

10,229 

2,771* 


1*1,995 


Employment 
taxes 

5/ 


1,780 
1,701 

2,021* 
2,381 
2,1*77 

2,883 
3,931 
l*,562 

1*,921 
5,238 

201* 
51*0 
289 

221 
636 
357 
11*7 
757 
1*90 

21*7 


3,889 


Miscella- 
neous 
internal 
rerenue 


6,91*9 
7,725 
8,01*9 
8,301 
8,31*8 

8,303 
9,1*23 
9,726 

10,690 
10,809 

91*9 
862 
877 
923 
888 
939 
81*2 
856 
993 


9,009 


Total 

internal 

revenue 


1*3,902 
1*0,310 
39,379 
1*1,853 
1*0,307 

39,1*1*9 
51,106 
65,635 

72,862 
72,71*1 

3,1*13 
i*,i*08 
6,711 
3,150 
i*,513 
5,963 

1*,972 

6,150 

11,712 

3,900 


51*, 893 


355 
1*35 
1*91* 
1*22 
38I* 

1*23 
621* 
551 

590 

590 

1*8 

1*7 

52 

65 
1*1* 
51 
51 
1*3 
56 

51* 


511 


other 

receipts 

6/ 


3,1*91* 
3,1*92 
i*,635 
3,821* 
2,082 

1,1*39 
1,639 
1,811* 

1,756 
2,191 

188 
130 

112 

139 
175 
336 

209 
107 
102 

90 


1,; 


Cross 
receipts 


1*7,750 
1*1*, 238 
1*1*, 508 
1*6,099 
1*2,771* 

1*1,311 
53,369 
67,999 

75,203 
75,522 

3,61*9 
1*,585 
6,875 
3,355 
i*,731 
6,350 

5,232 

6,300 

11,870 

i*,oi*i* 


56,993 


Deductions 


Appropriations 
to  Federal 
Old-Age  azjd 
Survivors 
Insurance 
Trust  Fund  j/ 


1,3U3 
1,238 
1,1*59 
1,616 
1,690 

2,106 
3,120 
3,569 

1*,000 
1*,298 
182 
1*31* 
235 
20I* 
533 
303 

117 
1*86 
1*25 

232 


3,151 


Pefunds 

of 

recoipte 

8/ 


Source:     Actual  figures  from  Dally  Treasury  Statement;   estimates  based  on 
1951*  Budget  document,  released  January  9,   I953.     In  the  President's  tax 
message  to  Congress  on  May  20,   I953,  net  budget  receipts  in  195I*  are 


1,679 
2,973 

3,006 
2,272 

2,838 

2,160 

2,107 
2,302 

2,511 
2,559 

151 

102 

55 

51 

1*7 
1*5 

51* 
336 
91*1* 

963 


2,71*7 


Net 
receipts 


1*1*, 762 
1*0,027 
1*0,01*3 
1*2,211 
38,21*6 

37,01*5 
1*8, 1U3 
62,129 

68,697 
68,665 

3,316 
i*,050 
6,585 

3,099 
1*,151 
6,003 
5,061 

5,1*79 
10,502 

2,81*9 


51,091* 


estimated  at  $67.5  billion  on  the  basis  of  existing  tax  laws  (see 
page  1).  Beceipt  classifications  shown  here  differ  somewhat  from 
those  in  the  Budget.  Footnotes  follow  Table  2, 


Table  2.-  Expenditures  by  Major  Classifications 

(In  millions  of  dollars) 


Fiscal  year 
or  month 

Total  2/ 

National  defense  and 
related  activities 

Intematinnnl 
finance  ani  aid 

Interest  on  the 
public  debt  lo/ 

Veterans'  Adjnlnls- 
tration  n/ 

Other 

191*5 

98,703 
60,703 
39,289 
33,791  12/ 

1*0,057  2^ 

1*0,167 
l*l*,633 
66,11*5 

71*,  593 
78,587 

6,71*2 
5,018 
6,070 

6,383 
5,161 
7,121* 

5,737 
5,595 
6,187 

6,362 
60,378 

90,501 
1*8,870 
16,812 
U,500 
12,158 

12,31*6 
19,955 
39,033  12/ 

1*1*,  1*1*7 
1*6,1*30 

3,881* 
2,971 
l*,008 

3,723 
3,302 
l*,08l 
3,632 
3,501 
3,789 
3,891 

36,782 

727 
1*,928 
l*,ll*3  02/ 
6,016  12/ 

1*,689 
It,  1*69 
1*,917 

5,799 
7,596 

591* 
596 
302 

1*23 
375 
371 

393 
1*68 
690 

1*68 
U,68o 

3,617 
1*,722 
1*,958 
5,211 

5,339 

5,750 

5,613 

5,859 

6,1*50 

6,350 

320 

183 

559 

572 

185 

1,11*6 

235 
311 
563 
372 

1*, 1*1*7 

2,060 
It, 253 
7,259 
6,1*69 
6,878 

6,517 
5,333 
1*,952 

1*,581* 
l*,l*9l* 

1*01 

362 

353 
363 
351* 
386 

35^ 
3^9 

351 

3,636 

191*6 

2,525 

191*7 

2,133 

191*8 

5,332 

191*9 

6,1*67 

1950 

9,666 

1951 

10,865 

1952 

9,263 

1953  (Est.) 

11,381* 

1951*  (Est.) 

13,313 

1952 -July 

13,716 

August ..,.,,,.... 

1,51*3 
906 
81*7 

September 

October 

November 

1,302 

91*1* 

1,11*0 

December, ........ 

1953 -January , 

February 

965 
781 

1,281 

10,833 

March 

April 

1953  to  date 

Source:  Actxxal  figures  from  Daily  Treasury  Statement;  estimates  based 

en  1951*  Budget  document,  released  January  9,  1953.  In  the  President's 
tax  message  to  Congress  on  May  20,  1953,  total  "budget  expenditures  in 
1951*  are  estimated  at  $71* .1  billion  (see  page  l).  Expenditure  classi- 
fications shown  here  differ  somewhat  from  those  in  the  Budget, 

1/  For  further  detail,  see  tables  under  "Internal  Revenue  Collections" . 

2/  Under  Current  Tax  Payment  Act  of  191*3,  as  amended  (26  U.S.C, 

1621-1632).  Monthly  figures  include  old-age  Insurance  taxes  on  em- 
ployers and  employees,  because  these  taxes  are  not  separable  cur- 
rently frcm  income  tax  withheld.  Fiscal  year  figures  exclude  old-age 
Insurance  taxes,  on  the  basis  of  estlmatea  beginning  I95I.  For 
further  explanation,  see  footnote  7. 

2/  Corporation  inccqie  eai   profits  taxes  and  individual  income  tax  not 
withheld.  Monthly  figures  include  old-age  Inaurance  tax  on  self- 
employmatit  inccne,  because  this  tax  is  not  separable  currently  frcm 


Income  tax  not  withheld.  Flaoal  yi^ar   figures  exclude  old-age 
Insurance  tax,  on  the  basis  of  estimates  beginning  1952.  For  further 
explanation,  see  footnote  7. 

kj    Partly  estimated  beginning  January  195I  (see  footnote  7).  Monthly 
figures  will  not  add  to  this  total  ( see  footnotes  2  and  3 ) . 

^    Consists  of  receipts  for  old-age  Insurance,  unemployment  Insurance, 
and  railroad  retirement;  for  further  detail,  see  Tables  7  and  8.  Be- 
ginning January  1951,  receipts  for  old-age  insurance  are  estimated  as 
explained  in  footnote  7.  Railroad  unemployment  insurance  contributions 
for  administrative  expenses  are  included  In  "Other  receipts". 

6/  Includes  proceeds  from  sale  of  surplus  property  and  from  Government- 
owned  securities;  deposits  resulting  from  renegotiation  of  war  con- 
tracts (see  "Treasury  Bulletin"  for  February  I9U8,  page  5);  and 
repayments  on  credit  to  United  Kingdom  (see  Table  U). 

Footnotes  7  through  8  on  page  3  and  9  through  35  on  page  1*. 


Juiw  I9i) 


Fiscal  year 
or  month 


19^5 

191*6 

19^7 

I9W 

19^9 

1950 

1951 

1952 

1953  (Est.)... 
195"*  (Est.)... 
1952 -July 

August. . . 

Soptomber 

October. . , 
Not  ember. , 
Decanber., 

1953 -January. .. 
February. 
March . . . . , 
April 


1953  to  date. 


.BUHJET  RECEIPTS  AND  EXPENDITURES. 


Table  3.-  Expenditures  for  National  Defense  and  Related  Activities 

(In  millions  of  dollars) 


Total 


90,501 
1*8,870 
16,812 
IJ.,500 
12,158 
12,31*6 
19,955 

39,033  i2/ 

UU,U1*7 

1*6,1*30 

3,881* 

2,971 

1*,008 

3,723 
3,302 
l*,08l 

3,632 
3,501 
3,789 
3,891 


36,782 


Air  Force 
lit/ 


1,690 
3,506 
6,238 

12,350  12/ 

15,385 

17,510 

1,297 

1,01*0 

1,31*1* 

1,211 
1,052 
1,386 

1,285 
1,088 
1,281* 

1,285 


12,273 


Source:     See  Table  2. 
Footnotes  at  end  of  Table  5. 


Amw 


50,337 
27,800 

6,911 

6,01*6 

5,1*17 

i*,058 

6,867 
15,370  ly 

15,865 
15,200 

1,508 
981 

1,560 

1,1*68 
1,301 
1,551* 
1,211 
1,315 
1,293 

1,399 


13,589 


Navy 
16/ 


30,01*7 

15,161 

1*,998 

i*,171 

i*,l*12 

1*,110 
5,757 
9,961 

10,900 
12,000 

966 
805 
961 

916 

857 
1,034 

1,020 

961* 

1,078 

l,Ul* 


9,715 


Payments 
under  Armed 
Forces 
Leave  Act 


270 
10 

1 
3 

1 


Bee  ons  true - 

tlon 

Finance 

Corporation 

12/ 


1*72 
328 
138 


Itaited 
States 
Maritime 
Commission 


18/ 


3,227 
691* 
271 
277 
136 


UKRRA 


Surplus 

property 

disposal 


Ul* 

661* 

1,501 

268 

25 


106 
1*1*2 
325 


Strategic 
and 

critical 
materials 

12/ 


11 
99 
299 
1*39 
656 
a7 

1,070 
900 

83 

92 

103 

86 
57 
69 

76 
71 
93 
52 


781 


Other 
20/ 


6,305 

1*,117 

551* 

1*1* 

71 

225 

1*35 

503 

1,227 

820 

30 

52 

1*0 

1*2 
36 
38 
1*0 
63 
1*1 

1*1 


1*23 


I 
I 


Fiscal  year 
or  month 


1946. 
1947. 
1948, 
1949. 
1950. 

1951. 
1952. 


1953  (Est.).... 

1954  (Est.).... 
1952 -July 

August. . .. 
September. 

October. . . 
Noranber. . 
December.. 
1953 -January... 
February.. 
March 


April. 


1953  to  date. 


Table  4.-  Expenditures  for  International  Finance  and  Aid 

(In  minions  of  dollars) 


Total 


727 
4,928 
4,143 
6,016 
4,689 

4,469 
4,917 

5,799 

7,596 

594 

596 

302 

423 
375 
371 

393 
468 
690 
468 


4,680 


22/ 
12/ 


Bretton  Woods 

Agreements 

Act 


159 
1,426 


Export- 
Import 
Bank  21/ 


Credit 
to 

United 
Kingdom  22/ 


568 
938 
465 
-60 
45 
88 
25 

82 

45 

92 

46 

-13 

-10 

-5 

-30 

-37 

-6 

-10 

-23 


3 


2,050 
1,700 


Source:     See  Table  2. 

Footnotes  1  through  6  on  page  2  and  9  through  35  on  page  4. 

1/     For  basis  of  appropriations,   see  Table  T.     Amounts  appropriated  are 
equivalent  to  the  amounts  of  tajces  collected  and  deposited  for  old- 
age  insurance.     The  Social  Security  Act  Amendments  of  I950  (Public 
Law  734),   approved  August  28,   I950,   changed  in  certain  respects,  the 
basis  of  transferring  the  appropriated  funds  to  the  trust  fund.     Ef- 
fective January  1,   1951,   the  old-age  Insurance  taxes  on  employers  and 
employees  and  the  withheld  inccme  tax  are  paid  toto  the  Treasury  In 
combined  amounts  without  separation  as  to  type  of  tax.     The  old-age 
Insurance  tax  on  self- employment  Inccme,   imposed  by  Public  Law  734 
^s  levied  and  collected  as  part  of  the  individual  Income  tax     begin- 
ning with  the  taxable  year  I95I.     Beginning  January  1951,   the  amounts 
transferred  currently  as  appropriations  to  the  trust  fund  are  based 
on  estimates  of  old-age  insurance  tax  receipts  made  by  the  Secretary 


Government 
and  relief 
in  occupied 
areas 


5l4 
881 
1,333 
779 
370 
152 


49 

49 

5 

9 

4 

5 

4 
3 

3 
3 
3 
2 


42 


G-reat- 
Turkish 
Assist- 
ance 


Mutual  Security  Act  2^ 


161 
279 
126 

65 
18 


Economic  and 
technical 
assistance  24/ 


134  22/ 
4,043  12/ 
3,523 
3,006 
2,191 


193 

178 
114 

122 

106 
110 
141 
143 
156 

114 


Military 
assist- 
ance 25/ 


Other 


44 

884 

2,228 

5,506  22/ 
7,397  27/ 

293 

352 

184 

298 
266 
275 
277 
316 
523 

366 


1,377 


3,151 


47 


37 


Other 
26/ 


420 
170 

58 
256 

162 
105 

1 
6 
7 

3 
2 
9 

5 
10 

15 


65 


8/ 


of  the  Treasury,  and  are  adjusted  in  later  transfers  on  the  basis  of 
wage  and  self-employment  income  records  maintained  in  the  Social 
Security  Administration.  For  purposes  of  this  table,  the  amounts 
credited  to  the  trust  fund  beginning  January  1951  are  considered  to 
represent  estimated  receipts  of  old-age  insurance  taxes  for  correspond- 
ing periods.  Accordingly,  these  amounts  are  included  under  employment 
taxes  and  excluded  from  total  Inccme  and  profits  taxes  as  shown. 
Throughout  the  calendar  year  1951,  the  same  amounts  were  deducted  from 
the  combined  taxes  paid  in  by  employers,  and  the  balance  was  shown  as 
Income  tax  wlthheM.  Beginning  January  1952,  the  tax  on  self -employment 
income  is  allowed  for  in  the  amounts  credited  to  the  trust  fund,  but  no 
breakdown  between  the  two  types  of  old-age  Insurance  taxes  is  available 
monthly.  Estimates  of  the  breakdown  are  made  on  a  fiscal  year  basis 
beginning  1952. 
Interest  on  refunds  is  Included  in  Table  5  under  "Miscellaneous" . 
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Table  5.-   "Other"  Expenditures 

(In  mlUlona  of  dollars) 


Fiscal  year 
or  month 

Total 

Agriculture 
28/ 

Commerce 
22/ 

Housing 
and  home 
finance 
30/ 

Postal 
deficit 

Public 

works 

31/ 

Eeconatructlon 
Finance 
Corporation  32/ 

Social 

security 

program 

2^ 

Atonic 
aiergy 
Conmlsslon 

Miscella- 
neous 

3y 

191*5 

2,525 
2,133 
5,332 
6,1*67 
9,666 

10,865 

9,263 

11,381* 

13,313 
13,716 

1,51*3 
906 
81*7 

1,302 

91*1* 

1,11*0 

781 
1,281 

10,833 

969 

-203 
1,226 

782 
2,658 

2,986 
635 
1,219  35/ 

2,131 
2,020 

U7 

126 

1*9 

192 
112 
289 

m 

281 
293 

2,100 

92 

98 

11*9 

172 

239 

385 
378 
528 

521 
1*36 

59 
1*2 
28 

1*5 
32 
1*5 

21* 
1*0 

1*6 
39 

1*00 

-307 

-21*6 

029 

-68 

-56 

-270 
1*60 
611* 

539 
380 

1*1 

21 

71 

79 
101 
112 

-80 
19 
-3 

-35 

325 

1 
161 
21*2 
310 

521* 

593 
621* 

71*0 

666 
669 

175 
180 

160 

-30 
125 

610 

313 

359 

690 

1,126 

1,519 

1,575 
1,1*58 
1,515 

1,670 
1,698 

157 
11*8 
158 

171* 
11*0 
138 

88 
193 

1,355 

-288 
-23 
215 
U38 
311* 

589 

-71 

-169 

-56 
-120 

1*2 
-3 
9 

-1 
-11 

-7 

-16 
-21* 
-28 
-16 

-55 

807 

81*5 

1,066 

1,619 

1,696 

1,967 

2,027 
2,203 

2,285 

2,311 

212 

195 

170 

201* 
208 
162 

193 

200 

62 

251 

1,857 

159 
1*56 
61*7 
521* 
908 

i,a8 

2,000 
2,700 

11*0 
IW* 

155 

160 
150 
127 

158 
151 
157 
167 

1,509 

191*6 

191*7 

937 

1,11*2 

191*8 

1,1*56 

191*9 

1950 

1,633 
2,121* 

1951 

2,515 
2,8l»J* 
3,086 

3,556 

3,623 

601 
2  31* 
207 

269 
212 
275 

239 
223 
207 
265 

2,730 

1952 

1953   (Est.) 

1951+  (Est.) 

1952 -JiOy 

August 

September.... 

October 

Not amber 

DocaBber 

1953-January 

February 

March 

April 

1953  to  date 

Source:  See  Table  2. 

Footnotes  1  through  6  on  page  2  and  7  through  8  on  page  3. 

2/  For  description  of  content,  see  Table  6,  footnote  3 . 

10/  Beginning  November  19l*9,  Interest  on  the  public  debt  Is  reported  as 
an  expenditure  whan  etich  Interest  becomes  due  and  payable,  as  dis- 
tinguished from  the  previous  practice  of  showing  the  expenditure  on 
the  basis  of  Interest  paid  by  the  Treasurer  of  the  United  States. 

11/  Includes  public  works  undertaken  by  the  Veterans'  Administration. 

12/  Includes  transactions  relating  to  the  Foreign  Economic  Cooperation 
Trust  Fund  (see  page  1). 

13/  Net  transactions  by  the  Depar-tments  of  the  Air  Force  and  the  Army  re- 
lating to  "Deposit  fund  ajccojnts"  are  included  under  "Trust  Account 
and  Other  Transactions"  instead  of  "Budget  Eeoeipts  and  Expenditures" 
beginning  1952. 

1**/  Department  of  the  Air  Force  axpendlturos ,  excluding  those  made  on  be- 
half of  this  department  out  of  appropriations  to  the  Deparlanent  of 
the  Army. 

15/  Departjnent  of  the  Amy  expenditures,  excluding  the  following:  those 
Included  elsewhere  in  Table  3  J  international  finance  and  aid,  shown 
in  Table  1*;  river  and  harbor  works  and  flood  control,  included  in 
Table  5  under  "Public  works";  and  Panama  Canal.  Defense  expenditures 
of  the  PajMaia  Canal  prior  to  191*7  are  included  In  Table  3  under 
"Other";  nondefense  expenditin-as  are  Included  In  Table  5  under 
"Miscellaneous" ,  Figures  Include  certain  expenditures  on  behalf  of 
the  Depar-toent  of  the  Air  Force  ( see  footnote  ll* ) . 

16/  Department  of  the  Navy  expenditures,  excluding  those  included  else- 
where in  Table  3  and  those  for  International  finance  ""^  aid  shown 
in  Table  1*. 

17/  After  191*7,  expendltio'ae  for  national  defense  and  related  activities 
were  not  segregated  frcm  other  expenditures  of  the  Corporation  and 
its  affiliates,  which  are  included  in  Table  5. 

18/  Excludes  expenditures  Included  elsewhere  in  Table  3.  Beginning  1950, 
expenditures  of  the  Camniseion  until  It  was  abolished  are  included  in 
Table  5  uiider  "Coomerce*  (see  footnote  29). 

19/  Not  classified  separately  prior  to  19l*7. 

20/  Through  191*7,  Includes  "war"  and  "national  defense"  expenditures  of 
various  deparlsnants  and  agencies;  administrative  expenses  of  the 
Selective  Service  System;  expenditures  of  the  War  Shipping  Adminis- 
tration not  included  sleeirtiere  In  Tahle  3,  until  the  Administration 
was  transferred  to  the  U.  S.  Maritime  Administration  for  liquidation, 
September  1,  I9U6;  aid  to  China;  and  beginning  191*7,  the  National 
Advisory  Ccmnittee  for  Aeronautics.  From  July  191*7  through 
February  191*8,  consists  of  expenditures  of  that  Conjoittee  and  the 
Selective  Service  System.  Thereafter,  includes  also  expenditures  of 
the  Office  of  the  Secretary  of  Defense,  Including  retired  pay  for  the 
military  services  beginning  September  I9U9. 

21/  Excludes  Bank  expenditures  under  tlie  Mutual  Security  Act  and  the  pre- 
ceding Economic  Cooperation  Act  of  191*8,  as  amended. 


22/  Iftider  the  Financial  Agreement  of  December  6,  191*5.  First  repayment 
became  due  on  December  31,  1951,  when  payments  were  made  of  $1*1*.  mil- 
lion principal  and  $75  million  interest.  Payments  on  December  31, 
1952,  were  $1*5  million  principal  aal  $71*  million  interest. 

23/  Public  Law  165,  approved  October  10,  1951. 

2l*/  Prior  to  July  1951,  conslats  of  expenditures  undar  the  Econcmlc 
Cooperation  Act. 

25/  Prior  to  July  1951,  consists  of  expenditures  for  mutual  defense 
assistance. 

26/  Includes  principally  relief  to  countries  devastated  by  war,  various 
other  foreign  relief  programs,  international  children's  emergency 
funds,  and  loan  for  construction  and  furnishing  of  Italted  Nations 
Eeadiiuarters . 

27/  Total  under  Mutual  Security  Act;  breakdown  not  available. 

28/  Depar-tment  of  Agriculture  expenditures,  excluding  those  included  In 
Tables  3  and  1*  and  those  for  forest  roads  and  trails,  included  in 
Table  5  under  "Public  works". 

29/  Department  of  Commerce  expenditures,  excluding  those  included  in 
Tables  3  and  1*  and  those  for  public  roads  included  in  Table  5  under 
"Public  works";  Includes  U.  S.  Maritime  Commission  for  eleven  months 
of  1950,  until  It  was  abolished  and  Its  functions  were  transferred 
Into  the  Department  of  Ccmmeroe  by  Beorganlzatlon  Plan  No.  21  of  1950. 

30/  Excludes  expenditures  Included  in  Table  3;  beginning  September  1950, 
includes  Federal  National  Mortgage  Association  and  prefabricated 
housing  loans  program,  which  were  transferred  from  the  Eeconatructlon 
Finance  Corporation  by  Beorganlzatlon  Plans  Noe.  22  and  23  of  1950. 

31/  Consists  of  expenditures  for  the  following:  public  roads,  except 
assistance  to  Greece  and  Turkey;  public  buildings,  consisting  of 
construction  only,  beginning  1950;  Bureau  of  Cannunlty  Facilities 
through  1950,  whan  it  was  abolished  and  Its  functions  were  dis- 
tributed; other  Federal  Worte  Agency  expenditures  except  those  in- 
cluded in  Table  3  until  the  Agency  was  abolished  by  the  act  of 
June  30,  191*9  (63  Stat.  38O);  Bureau  of  Eeclaaation;  Tennessee  Valley 
Authority;  river  and  harbor  works  and  flood  control  under  the  Depart- 
ment of  the  Army;  and  forest  roads  and  trails  under  the  Departan&it  of 
Agriculture. 

32/  Excludes  expenditures  included  in  Table  3.  See  also  footnote  30. 

33/  For  more  detail  of  those  expenditures,  see  Tables  7,  8,  and  9. 

35/  Includes  expenditures  for  executive  departments  and  other  agencies 
not  lncl>»ied  elsewhere  and  for  legislative  and  Judicial  functions. 

3;/  Beginning  1952,  borrowings  and  other  transactions  of  the  Federal 

intermediate  credit  banks  are  reflected  In  the  Daily  Treasury  State- 
ment, even  though  funds  received  and  disbursed  under  certain  of  these 
transactions  do  not  clear  through  accounts  of  the  Treaavacer   of  the 
United  States. 
*  Less  than  $500,000. 
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— BUDGET  RECEIPTS  AND  EXPENDITURES. 


Table  6.-  Summary  of  Budget  Results  by  Months  and  Years 

(In  ninions  of  dollars) 


Year 


1932. 
1933. 
193"*. 
1935. 
1936. 

1937. 
1938. 
1939. 
19U0. 
19'H. 
19'»2. 
19^3. 
19W. 
19^5. 
I9U6. 

19*7.. 
19W.. 
19'»9.. 
1950.. 
1951.. 
1952.. 
1953.. 


1932. 
1933. 
1931*. 
1935. 
1936. 

1937. 
1938. 
1939. 
19'W. 
19^*1. 

19'*2. 
19^3. 

19^5. 
1<M. 

19U7. 
19*18. 
19U9. 
1950. 
1951.. 
1952.. 
1953 . . 


1932. 
1933. 
193"*. 
1935. 
1936. 

1937. 
1938. 
1939. 
19'W. 

191*1. 

19'*2. 
19^3. 
19'A. 
19^5. 
19^6. 

19U7. 
19W. 
19^9. 
1950. 

1951. 

1952 . 

1953 . 


112 
205 
197 
225 

236 
290 

267 

309 
331* 

571 
783 

2,71*0 
3,'»59 
3,770 
3,725 
U,196 
3,579 
3,366 
i»,Ui»8 

'',953 
5,061 


331* 
950 
1*57 
1*58 

587 

513 

653 

677 

1,133 

2,680 

6,728 

7,737 

8,11*2 

i*,8ll 

3,019 
2,800 
3,205 
3,323 
3,808 

5,1*55 

5,737 


-222 
-71*5 
-260 
-233 

-351 
-223 
-385 
-368 
-799 

-2,109 
-5,91*6 
-'*,997 
-ii,683 
-1,01*2 

706 
1,396 

37I* 
1*1* 

61*0 

-501 
-676 


Feb. 


Apr. 


Mflj 


July 


Aug. 


UO 
203 
208 
216 

225 

30I* 
363 
1*39 
1*11 

751 
91*9 
2,1*91* 
3,613 
3,581* 
U,196 
't.158 
3,381 
2,972 
l*,257 
5,553 
5,'*79 


270 
1*17 
595 

750 

961* 
910 
682 
791 
1,557 

3,538 
5,202 
6,532 
6,661 
5,501 
5,3U2 
5,871* 
5,1*35 
It, 820 
8,112 
9,886 
10,502 


109 
179 
221 
228 

313 
257 

208 

296 

383 

686 
1,508 
3,01*7 
2,786 
2,159 
1,962 
2,239 
1,31*0 
1,1*88 
2,626 

i*,323 
2,81*9 


Net  tudget  receipts  2/ 


11*9 
233 
21*1 
251* 

285 
369 
31*0 
393 
386 

556 
1,1*72 
2,895 
2,900 
2,2^3 
2,297 
2,321* 
1,91*5 
2,320 

3,11*6 
3,809 


282 
386 
1*58 
527 
822 
730 
552 
599 
1,270 

2,1*69 
1^567 
6,182 
5,702 
3,963 
I*, 929 
It,  859 
I*,  767 
l*,l*0lt 
7,089 
9,796 


159 
211* 
271* 
289 

36U 
267 
260 
325 

1*07 

739 
2,001 
2,078 
2,1*35 
2, 18s 

2,281 
2,096 
1,91*6 
1,881 
2,571 
3,316 


291* 
339 
1*08 
1*1*1* 
365 
1*1*0 
390 
581 

2,711* 

2,1*32 
2,656 

2,2l*6 

2,1*38 

2,505 

^'^]? 
2,860 

3,591* 

It,  050 


31*6 
633 
1*90 

1*59 

513 

1*50 

585 

621* 

1,076 

2,652 

6,358 

8,012 

7,127 

3,31*0 

3,731 
2,221* 
2,972 
2,1*96 
3,211 

5,105 
5,595 


1*28 
607 
51*1 
571 
696 
687 
785 
798 
i,i*8e 

3,515 
7,71*6 
10,1*12 
9,031* 
3,598 

3,239 
3,086 
3,651 
3,269 
i*,058 

5,701* 
6,187 


Budget  erpendltures  ^ 


1*1*2 
672 
605 
625 
668 
667 
665 
710 
1,1*01* 

3,939 
7,300 
7,337 
7,758 
3.750 

3,it07 
2,5itl 
3,151 
2,81*7 
1*,007 
6,016 
6,362 


1*33 
539 
1*08 
551 

505 
1*17 
69I* 
605 
1,352 
1*,1*00 
7,1*75 
6,879 
8,927 
3,371* 
3,281* 
2,222 
3,101* 
2,962 
1*,517 
5,659 


1*66 

728 

652 

2,336 

1,21*8 

786 

881* 

881* 

1,591 

i*,8lo 

8,260 

8,631 

9,51*0 

1*,836 

i*,996 
i*,oi8 
i*,656 
1*,296 
5,969 
6,930 


1*95 
266 
1*62 
727 
1*25 

57I* 
666 
956 
81*3 
1,631 

5,257 
7,1*99 
8,011* 
8,561 
3,287 

3,553 
3,71*1 
3,1*31* 
3,013 
It,  739 
6,71*2 


31*7 
301* 
509 
519 
592 
501 
703 

1,020 
801 

1,668 

5,1*56 
7,831 
8,208 
6,91*9 
2,71*5 

2,962 
2,335 
3,585 
2,515 
5,087 
5,018 


-236 
-1*30 
-281 
-21*3 
-287 
-11*6 
-222 
-181* 
-665 

-1,901 

-5,1*09 

-5,518 

-3,511* 

21*3 

1*61* 

1,931* 

1*09 

1*76 

1,01*7 

1*1*8 
-106 


-158 

-190 

55 

179 

268 

223 

-103 

-7 

75 

23 
-2,51*3 
-3,880 
-2,373 
1,902 
2,102 
2,788 
1,783 
1,551 
l*,05ii 

1*,182 
'*,315 


-333 
-1*92 
-383 
-397 

-351* 
-1*10 
-1*57 
-1*11* 
-1,022 

-3,253 
-5,792 
-1*,291 
-1*,972 
-1,591 
-1,1*1*5 
-302 
-1,811 
-1,358 
-1,381 

-1,693 
-3,513 


Budget  surplus,   or  deficit  (-) 


-281t 
-305 
-168 
-298 
-221 
-lt8 
-35lt 
-213 
-966 

-3,81*1* 
-6,002 
-3,981* 
-6,028 
-1,131 

-987 

103 

-1,159 

-61*2 
-1,370 

-1,850 


-l8lt 
-31*2 
-19I* 
-1,809 
-1*26 
-56 
-332 
-285 
-321 

-2,31*1 
-3,693 
-2,1*1*9 

-3,838 

-873 

-67 

81*1 

111 

108 

1,119 

2,865 


-1*13 
-108 
-2U8 
-1*53 
-135 
-210 
-399 
-696 

-519 
-l,22l* 

-1*,518 
-5,it98 
-5,937 
-6,126 
-1,105 
-1,272 
-1,61*5 
-1,1*88 
-1,132 
-2,168 

-3,1*26 


-251 

-122 
-227 
-226 
-253 
-93 
-259 
-655 
-361 
-1,278 

-1*,875 
-5,117 
-5,776 
-l*,293 
-1*99 
-52it 

169 
-1,106 

3itit 
-l,it93 


2/ 


Source:     Daily  Treasury  Stataaait. 

1/    Fiscal  year  ending  June  30  of  year  indicated. 

Grose  receipts  less  appropriationB  to  Federal  Old-Age  and  Surrlvors 
Insurance  Trust  Fund  and  refunds  of  receipts. 
Expenditures  are  "net",   after  allowance  for  reimburseoients  to 
appropriationB,   receipts  of  rervolving  fund  appropriations,   and 
receipts  credited  to  dlstursicg  acconnts  of  corporations  and 
agencies  having  authority  to  use  collections  without  formal  covering 
into  the  Treasury.     The  figures   include  transfers  to  trust  accounts, 
transactions  of  the  Foreign  Econamlo  Cooperation  Trust  Fund, 
eetahlished  under  the  Economic  Cooperation  Act  of  191*8  (62  Stat.   150), 
and  transactions  of  wholly  owned  Government  corporations  and  agencies. 
Beginning  Uovaaber  195C,   investments  by  these  corporations  and  agencies 


Sept. 


Nov. 


2l*3 
318 

1*1*3 
1*17 
1*95 

71*2 
672 
671 
703 
1,128 

2,511 
5,1*1*1 
5,803 
It,  875 

It, 386 

l*,6l2 
l*,5i*3 
It,  832 
It, 605 
6,209 
6,585 


12  It 
252 
251 
229 
268 

288 
295 
272 
327 
1*37 

599 
2, 02  It 
1,900 
2,it53 
2,l*lt0 

2,339 
2,101 
1,881 
2,056 
2,635 
3,099 


108 
203 
21*1 
230 
230 

283 
31*5 
357 
356 
558 

59!* 
2,093 
2,105 
2,322 
2,288 
2,692 
2,51*0 
2,3ltlt 

2,851 

3,521 
It,  151 


261 
326 
510 
1*92 
659 
617 
751 
692 
738 
1,989 

5,921 
7,667 
7,779 
6,372 
2,663 

2,673 
3,066 
3,995 
3,520 
5,163 
6,070 


1*35 
1*96 
661 
636 
680 

565 

777 

752 

891 

2,328 

6,181* 

7,619 

8,031* 

5,619 

2,860 

2,39"* 
2,911 
3,111 
3,170 
5,1*83 
6,383 


266 

1*88 

591* 

507 

532 

1*91 

967 

631 

888 

1,890 

6,012 

7,91*7 

7,811 

i*,530 

2,1*53 

2,11*3 
3,163 
3,127 
3,102 
5,178 
5,161 


-18 

-8 

-66 

-75 

-16I* 

125 
-80 
-21 
-31* 
-861 

-3,1*10 

-2,227 

-1,976 

-1,1*97 

1,723 

1,91*0 

1,1*77 

837 

l,08U 

l,0lt6 

515 


-311 
-21*1* 
-1*09 
-1*07 
-1*13 

-277 
-1*83 
-1*80 
-56I* 
-1,891 

-5,585 
-5,595 
-6,131* 
-3,165 
-1*20 

-55 

-810 

-1,230 

-1,111* 

-2,81*7 

-3,283 


-158 
-285 
-353 
-277 
-303 
-209 
-622 
-273 
-532 
-1,332 

-5,1*17 
-5,851* 
-5,706 
-2,208 
-165 

51*9 

-623 

-783 

-252 

-1,658 

-1,009 


Deo. 


Calendar 
year 


336 
328 
377 
1*27 
511* 
818 
668 
513 
731* 
1,205 

2,695 
5,730 
5,321* 
i*,o67 
It,  050 
It,  197 
lt,011t 
1*,191 
1*,211 
5,279 
6,003 


2,1*71* 
3,1*31 
3,792 
't,333 

5,71*7 
5,550 
It,  851 
5,712 
8,it67 

16,290 
3it,it83 
it3,53l 
It3,928 
38,Slo 

41,010 

itl,it50 
38,122 
37,83it 
53,  It  88 

65,523 


368 
686 
633 
612 
651 

671 

835 

835 

1,187 

2,68lt 

6,926 
7,71*1* 
8,327 
i*,962 
3,605 

3,176 
1*,102 
3,722 
3,71*2 
5,627 
7,121* 


5,017 

7,1*95 
6,61*6 
8,539 

7,635 
8,220 
9,151 
9,61*5 
20,229 

57,751 
90,171* 
97,181 
87,522 
1*1,322 

38,576 
36,209 
1*1,711* 
38,255 
56,81*6 

71,366 


-32 
-358 
-256 
-185 
-137 

11*8 

-166 

-321 

-1*52 

-1,1*79 

-1*,231 

-2,011* 

-3,00l* 

-895 

i*J*5 

1,022 
-38 

1*69 
1I70 
-31*7 

-1,121 


-2,51*3 

-i*,06i* 

-2,851* 

-1*,206 
-1,888 
-2,670 
-1*,300 
-3,931* 
-11,762 

-1*1,1*61 
-55,691 
-53,650 
-1*3,591* 
-2,512 

2,1*31* 
5,21*1 

-3,592 

-1*22 
-3,358 
-5,81*2 


Fiooal 
year  1/ 


1,921* 
2,021 
3,061* 
3,730 
I*,  069 

It,  979 
5,762 
5,103 
5,265 
7,227 

12,696 

22,202 
1*3,892 
44,762 
lt0,027 
It0,0lt3 
lt2,211 
38,2lt6 

37,oit5 
Ii8,iit3 

62,129 


It,  559 

4,623 

6,694 

6,521 

8,493 

7,756 

6,938 

8,966 

9,183 

13,387 

34,187 

79,622 

95,315 

98,703 

60,703 

39,289 
33,791 
40,057 
40,167 
44,633 

66,145 


-2,735 
-2,602 

-3,630 
-2,791 
-4,425 

-2,777 

-1,177 

-3,862 

-3,918 

-6,159 

-21,490 

-57,420 

-51,423 

-53,941 

-20,676 

754 
8,419 
-1,811 
-3,122 
3,510 

-4,017 


in  public  debt  securities  are  excluded  from  budget  expenditures  and  in- 
cluded with  other  such  investments  under  "Trust  account  and  other  trans- 
actions".    Corresponding  adjustments  were  made  In  November  I950  and 
January  I93I  for  net  Investments  classified  as  budget  expenditures   In  the 
period  July  through  October.     Budget  expenditures  exclude  also  amounts  for 
public  debt  retirement  which  are  chargeable  to  the  sinking  fund,    etc., 
under  special  provisions  of  law.     Payments  to  the  Treasury,   principally  by 
wholly  owned  Government  corporations,   for  retirement  of  capital  stock  and 
disposition  of  earnings  are  excluded  from  both  receipts  and  expenditures. 
Further  information  on  capital  transfers  and  the  Foreign  Economic 
Cooperation  Trust  F\md  may  be  found  in  the  1952  Annual  Report  of  the 
Secretary  of  the  Treasury,   pages   512  and  51 3. 
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.BUIKET  RECEIPTS  AND  EXPEBDITURES . 


Table  7.-  Social   Security  Act  -  Budget  Receipts  and  Expenditures 

(In  ndlllonB  of  dollora) 


Exoose  of 
not  reoelpta, 
or  expendi- 
tures  (-) 
1/ 

Becelpts 

Orose  receipt* 

Deductions 

Flecal  year 
or  aonth 

Total 

Social  Bocurlty  taxea 

Appropriations  to 
Federal  Old -Age  and 
SuTTlTora   Insurance 
Trust  Fund  U/ 

Kefunda  of 
eoclal 
security 
taxes  5/ 

let 

For  old-a^e 
Insurance  2/ 

For  unamploynent 
Inauranoe  ^ 

receipts 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1952 -July 

August 

September 

October 

NoToBber 

Decenber 

1953 -January 

February 

March 

-306.7 

-363.5 

-573.3 

-639.7 

-889.9 

-1,155.0 

-1,192.1 

-1,173.6 

-152.9 

-92.1 

-116.2 

-188.1 
-108.6 
-102.3 

-161*.  5 

72.8 

3.9 

-237.2 

1,1*91*. 5 
l,Ul8.1 
1,61*1*. 3 
l,82l*.l 
1,913.1 
2,332.7 
3,353.1 
3,827.5 

187.7 
1*50.7 
231*. 9 

207.5 
51*7.8 
30U.3 

133.1 
667.3 
1*38.6 

23l*.2 

1,309.9 

1,238.2 
1,1*59.5 
1,616.2 
1,690.3 
2,106.1* 

3,119.5 
3,568.6 

182.5 

1*31*  .0 

23U.8 

201*.  3 

532.7 
302.9 

117.1* 
1*85.6 

1*21*.  5 
232.1* 

181*. 5 
179.9 
181*. 8 
207.9 
222.8 

226.3 
233.5 
258.9 

5.3 

16.8 

.1 

3.2 
15.1 

l.U 

181.7 
11*. 0 

1.7 

1,309.9 
1,238.2 
1,1*59.5 
1,616.2 
1,690.3 
2,106.1i 
3,U9.5 
3,568.6 

182.5 
U3U.0 
231..8 

201*.  3 
532.7 
302.9 

U7.lt 
1*85.6 
1*21*.  5 
232.1* 

7.2 
5.8 
8.2 
7.2 
9.7 

9.9 

12.2 

9.6 

.5 
.1. 

.5 
.6 
.5 
.5 

i 
.3 
.k 

177.1* 
I7I..I 
176.7 
200.7 
213.1 
216. li 
221.3 
21*9.1* 

i'.7 

16.3 

-.3 

2.6 

11*. 6 
.9 

P-- 
181.3 

13.7 

1.3 

April 

Expenditures 

Total 

AdjnlnlB- 
tratlve 
expenses 
6A 

Transfers 
to 

F.O.A. 
and  S.I. 
Trust  Fund 

Grants 

to  States 

Fiscal  year 

Total 

Social  Security 

Admlnl  strati  on 

Children's  Bure 

au 

Bureau  of 

OLd-age 
assist- 
ance 

Aid  to 

dependent 

children 

Aid  to 

the 

blind 

Aid  to 

disabled 

1/ 

Maternal 
and  child 
health 

Crippled 
children 

Child 
velfare 

Employment 
Security 

2/ 

191*5 

19U6 

191*7 

191*8 

191*9 

l*8U.l 
537.6 
750.0 
81*0.1* 
1,103.0 

32.2 

39.2 

25.5 
20.1 
IU.6 

.k 

.7 
3.3 

1*51.9    2/ 
1*98.1*   2/ 
721*.  1 
819.6 
1,085.1 

333.6 
361.2 
515.7 
573.1 
710.8 

52.8 

59.3 

113.1* 

11*1.7 

190.0 

10.0 
10.3 
1U.9 
16.9 
20.3 

- 

5.1* 

6.3 

10.7 

10.5 

U.3 

3.8 
It. 2 
7.5 
7. It 
8.2 

1.1. 
1.3 
2.0 
3.1. 
3.7 

31.. u 
55.6 
59.8 
66.6 
11.0.7 

1950 

1951 

1952 

1,371. It 
1,1*13.1* 
1,1*23.0 

llt.l 
17.8 
21*  .0 

3.6 

3.7 
3.7 

1,353.7 
1,391.8 
1,395.2 

8U3.2 
826.1 
799.8 

256.1 
316.5 
303.3 

21*. 2 
26.2 
29.1* 

17.0 
1.5.2 

U.2 
12.9 
12.7 

7.6 

9.7 

11.1 

3.9 
5.5 

7.2 

207.5 
178.0 
186.5 

1952 -July 

August. . . . 
September. 

157.7 
108.1* 

115.8 

2.0 
2.0 
2.0 

- 

155.7 
106.1* 
113.9 

97.5 
70.3 
63.6 

37.9 
27.0 
25.0 

3.7 
2.7 
2.1l 

6.3 
l*.l* 
1..3 

2.1 
.6 
.6 

1.7 
.3 
.6 

1.6 
.1 

.7 

1..8 

1.1 

16.7 

October. . . 
November . . 
December. . 

190.8 
123.2 
103.2 

2.0 
2.0 
2.0 

- 

188.8 
121.2 
101.2 

92. P 
81.2 
66.9 

3'*.7 
30.6 
20.0 

3.5 
3.1 

1.8 

5.9 
.5.3 
i*.o 

2.0 
1.2 

1.1. 

.3 

1.6 

.2 

.1 

1.0 

U9.1 
.2 

I.. 8 

1953-Jenuary . . . 
February . . 
March 

179.7 

108.5 

9.8 

1.9 

1.9 
1.9 

- 

177.8 

106.6 

7.9 

81*. 7 

66.5 

.6 

32.6 

26.7 

.1 

2.9 

2.5 

♦ 

5.2 
3.9 

# 

1.7 

1.2 

.6 

.9 

1.2 

.8 

.1 

.9 

1.9.3 
1..5 

It  .9 

April 

238.6 

2.0 

236.6 

156.0 

59.1* 

5.9 

11.5 

1.8 

1.9 

.8 

-.7 

Source;   Daily  Treasury  Statement, 


i/ 


h/ 


Excess   of  eipendlturea    Is  covered  by  appropriations  by  Congress. 
Taxes  on  employers  and  employees  under  the  Federal  Insurance  Contri- 
butions Act  and  later  amendments   (26  U.S.C.    Il*00-llt32);    and   tax  on 
self-employiunt  Income   under  the  Social  Security  Act  Amendmante  of 
1950  (26  U.S.C.    1.80-1*82).     The  tax  on  self -employment  income   is 
levied  and   collected  as  part  of  tho   individual   Income  tax  beginning 
vlth  the  taxable  year  1951.     Beginning  January  1951,   the  receipts 
ehovn  here   aie  based  on  estimates   (see   footnote  U ) . 
Tax  on  employers   of  8  or  more  under  the  Federal  Unemployment  Tax 
Act  and   later  amendments   (26  U.S.C.    I6OO-I6II).     Figures   exclude 
certain  credits   not  to  exceed  90  percent  of  the   total   tax  which  are 
aUoved  with  respect   to  contributions   by   the   taxpayer  to  a  State 
fund  under  a  State  unemployment  compensation  law. 

Appropriation   to  the  Federal  Old-Age  and  Survivors   Insurance  Trust 
Fund  equivalent  to  the  amount  of  taxes  collected  and  deposited  for 
old-age   Insurance   (1.2  U.S.C.   UOl   (a);    see  also  footnote  2).     The 
Social   Security  Act  Amsndments  of  1950  (Public  Law  731.),    approved 
August  28,    1950,   changed    in  certain  respects   the  basis   of  trans- 
ferring the   appropriated  funds   to   the   trust  fund.     Effective 
January   1,    1951,    the  amounts    transferred  currently  as   appropriations 
to  the  trust  fund  are  based   on  estimates  of  old-age    Insurance  tax 
receipts  made  by   the  Secretary  of  the  Treasury,    and   are  adjusted    In 
later  transfers  on   the  basis   of  wage  and   self -employment   Income 


2/ 


8/ 


2/ 


records  maintained  In   the  Social  Security  Administration.     For  purposes 
of  this   table,   beginning  January  1951,    the  same  amount  as   is  credited 
each  month  to  the   trust  fund   is   shown  as  estimated  current  tax  receipts 
for  old-age  Insurance. 

Interest  on  refunds   is   included  under  "Administrative  expenses"  . 
Inclules  expenditures   from  appropriations  made  specifically  for 
administrative  expenses  relating  to  the  Social  Security  Act,    as   amended; 
administrative  expenses  reimbursed  to  the  Oenaral  Fund  of  the  Treasury 
under  Section  201   (f)   of  the  Social  Security  Act,   as  amended;    administra- 
tive expenses   under  the  Wagner-Peyser  Act  of  1933,   as   amended 
(29  U.S.C.    l*9d);    ai^   Interest  on  refunds  of  soolal  security  taxes. 
Aid  to  permanently  and  totally  disabled  (Title  IIV)   as   added  by  Social 
Security  Act  Anscdiaents  of  1950   (Public  Law  731*),    approved  August  28, 
1950. 

For  unemployment  Insurance  and  maintenance  of  public  amployDsnt  offices; 
inclules  expenditures  made  directly  by  the  Federal  Government  beginning 
January  19H2   for  maintenance  of  employment  offices,    and  expenditures  of 
the  U.    S.   Biploynent  Service  for  the'perlod  December  19l*2   through 
June  I9I.8,   when  it  was  not   In  the  Bureau  of  Btaployment  Security. 
Total    lncli»les  expenditures   for  grants   to  States,   Public  Health  Service, 
as  follows;    I9U5,  »10.7  million;   and  191*6,  ».2  mlUloa.     After  191*5 
expenditures  were  made  usder  provisions  of  the  Public  Health  Service  Act 
of  19ltU  (58  Stat.  682). 
Less   than  $50,000. 


,  Y 


W 


June  191: 


v\ 


BUIXJET  RECEIPTS  AND  EXPENDITURES 


Table  8.-  Railroad  Retirement  Act  -  Budget  Receipts  and  Expenditures 

(In  mllllon«  of  dollars) 


Fiscal  ysar 
or  Bonth 


19*5 

19U6 

19Jv7 

XSk% 

19*9 

1950 

1951 

1952 

1958 -July 

August. . . 

Septeaber 

October. . 

Horenbar . 

Daoeaber . 

1953 -January.., 

February,, 

March 

April 


Excess  or  net 
receipts,  or 
eipendlturea  {-) 


-26.3 

-12.8 

77.3 

-206.5 

-15.5 

-3'*.1 

-30.5 

-35.9 

-32.9 

3.1 

.5 

1.5 

h.k 

-6.1 

.7 

-1.2 

-.k 

Taxes  on 
carriers 
and  tbelr 
enployees 


285.0 
282.6 
380.1 
557.1 
563.8 
550.2 
577.5 
735.0 

16.5 
89.2 
5*  .3 

13.9 
88.5 
52.9 
14.2 
89.lt 
51.8 
12.6 


Receipts 


Deduction: 
Befunds  of  teixes 
on  carriers  and 
their  employees 
2/ 


Source:     Dally  Treasury  Statement,  ' 

2/    ^«~,f  expenditures   Is  covered  by  appropriations  by  Congress. 
%     ^^2       °"/«^"°^  i^   included  under  "Administrative  expels" 
y    Includes  interest  aa  refunds  (see  footnote  2).     Beslmlng  In  195^, 


Ret 
receipts 


284.8 
281.7 
380.0 
557.0 
563.4 
549.6 
577.5 
734.8 

16.5 
89.2 
54.3 

13.9 
88.5 
52.2 

14.2 
89.4 
51.8 
12.6 


Total 


311.1 
294.5 
302.8 
763.5 
578.9 
583.7 
608.0 
770.7 

49.3 
86.1 
53.9 
12.4 
84.0 
58.3 

13.4 
90.6 
52.2 
12.5 


Expenditures 


Adolnls- 

tratlve 

expenses 

2/ 


2.3 
2.6 
4.3 
5.0 
4.4 

.9 


Transfers  to 
Eallroad  Eetlre- 
aent  Account 
(trust  account) 


308.8 
291.9 
298.5 
758.5 
574.5 
582.8 
608.0 
770.7 

49.3 
86.1 

53.9 

12.4 
84.0 
58.2 

13.4 
90.6 
51.9 
12.5 


^^tr%^'^n^^^'^^°r^  ^^°™  ^  ^"^^t  expenditures  are 
?able^  '^^^  ^^*  *°°°"°*  ^  °^«^  TransactlW', 

Less  than  $50,000. 


•^ 


>«■'- 


Table  9..  Railroad  Unemployment  Insurance  Act  U  -  Budget  Receipts  and  Expenditures 

(In  mllllonB  of  dollars) 


Fiscal  year 
or  month 


Excess  of 
receipts,  or 
expenditures  ( - ) 
2/ 


1945 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

1952 -July 

August . . . 
Septeaber 
October. . 
Hoveaber. 
Deceaber, 

1953 -January.,, 
February. , 
•torch,.,, 
April. , . , 


.6 
-.2 

.5 
-.6 
5.1 

3.2 

i.O 
.6 

5.5 
-.3 

>.o 

-.4 
-.6 

L.3 

•,1 
•.6 
>.l 

■,4 


Receipts 


Eallroad 
unemployment 
Insurance 
contributions  j^/ 


13.2 
12.9 
14.2 
14.5 
9.7 

9.1 

9.8 

10.3 


.1 
2.4 


.1 
2.4 


.2 
2.3 


% 


Sotirce:  Dally  Treasury  Stateaent. 

1/  Operated  as  Eallroad  Uneaployment  Insurance  Adalnistration  Fund  for 
adamiatratlve  expenses  of  the  Eallroad  Retirement  Board  in  adainis- 
terlng  the  act  (45  0.3. c.  361).  -uiuaiio 

Excess  of  expenditures  Is  covered  by  appropriations  by  Congress, 
trough  1948  represented  10%   of  contributions  under  the  Railroad 
^lenployaent  Insurance  Act  of  1938;  the  remaining  905t  was  deposited 
an  the  Eallroad  Dneiqiloynent  Insurance  Account  in  the  Onemployment 
Trust  Fund.  Beglimlng  1949,  represents  contributions  equal  to  0  256 


12.6 
13.1 
13.7 
15.1 
14.8 

12.3 
5.8 
9.7 

5.5 
.4 
.5 

.4 
.7 
.6 

.1 

.8 
,2 
,4 


Expenditures 


Administrative 
expenses  4/ 


3.7 
3.5 
4.5 
5.5 
5.9 

6.9 
5.8 
5.3 

.6 
.4 
.5 
.4 
.7 
.6 


Transfers  to  Railroad 
Ifoenrployment  Insurance 
Account,   Unemployment 
Trust  Fund  ^ 


8.9 
9.6 
9.2 
9.7 
9.0 

5.4 
4,4 


*.9 


V 


of  the  taxable  pay  roUj  the  remaining  contributions  are  deposited  in 

the  Railroad  Uiei^iloyment  Insurance  Account  (45  U.S.C.  358  (f)) 

(See  "Trust  Account  and  Other  Transactiona" ,  Table  7). 

Consists  of  expenditures  from  appropriations  made  specifically  for 

administrative  expenses  relating  to  the  Railroad  Itoemploynent  Insurance 

Act. 

Represents  excess  funds  of  the  Railroad  ttoemployment  Insurance  Adminis- 
tration Fund,  under  act  of  Oct  10,  1940  (54  Stat.  IO99). 
Less  than  $50,000. 


*>> 
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.TRUST  ACCOUNT  AND  OTHER  TRANSACTIONS. 


Table  1.-  Summary  of  Trust  Account  and  Other  Transactions 

(In  millions  of  dollara) 


Fiscal  ysar" 
or  month 


Net  of 

trust  account 
and  other 
traneaotlonfl  1/ 


Trust  accounts,   eto. 


Net  receipts,   or 
expenditures  (-) 


BecelptB 


Kxpendltures 
(other  than  net 
Inveetnents) 


Net  Inrestmeots  of 
Covermient  agencies   la 
public  debt  securities  2/ 


Bet  redeaptloas,   or  sales  (-), 
of  securities  of  Oorennent 
agencies   in  the  market  2/ 


Guaranteed         lot  guaranteed 


m? 

X9'*(> 

igitT 

19lt8 

191*9 

1950 

1951 

1952 

1953  (Estimated), 
igSl*  (Estimated) 

1952 -July , 

August 

September., . 

October 

Noranber. .., 
December. , . . 

1953 -January 

February... , 

March 

April 


791 

-52U 

-1,103 

-1*95 

99 

679 

ll»7 


107 
27 

-17 

77 

U22 

-252 
201 
-265 

-111 

272 

-197 

-207 


7,5'*i* 
3,238 
2,619 
2,658 
1,890 
-281 
3,852 
3,855 

3,5^3 

3,259 

266 

1*03 

500 

-186 

608 
131 
-10 

571* 
-109 
-1*5 


7,086 

7,712 

6,21*1* 

6,515  i/ 

5,711* 

6,669 

7,796 

8,807 

9,081* 
9,51*7 

738 

959 

1*27 

1*01 

975 

7U7 

286 
920 
61*9 

1*1*3 


-1*58 
U,U7U 
3,625 
3,857 

3,a2U  2/ 

6,950 
3,91*5 

U,952 

5,51*1 
6,287 

1*73 
556 
-73 
587 
367 
617 
296 
31*6 
758 
1*88 


5,200 

3, €68 
3,3fe 
3,060 
2,3U 
-ii02 
3,»7 
3,636 

3,Wt6 
3,3W 

308 

397 

tA 

21 
U8l 
3U9 
130 
170 
100 
112 


,276 

160 

387 

16 

U6 

8 

-10 

-16 


-22 
25 
U 
-5 

-1 

-5 
-6 
-3 
6 
-2 
-1 
-1 


277 

-66 

-28 

-123 

28 

11* 
-371. 
88  V 

13 
-137 

-37 
-66 

Sh 

50 
-68 

50 
-35 
13^ 
-11 

51 


Source:  Actual  figures  from  Dally  Treasury  Statement;  estijnates  baaed  on 
1951*  Budget  document,  released  January  9,  1953.  For  revised  eetlmatee 
of  total  budget  receipts  and  expenditures  in  195**  as  presented  in  the 
President's  tax  message  to  Congress  on  May  20,  1953,  see  page  1. 

1/  Excess  of  receipts,  or  ezpeailturea  (-). 

2/  Consists  of  transactians  which  clear  through  accounts  of  the  Treasurer 


of  the  United  States,  except  as  noted  in  footnote  1*. 

3/  Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  1). 

±/  Beginning  1952,  net  transactions  in  Federal  Intenaedlate  Credit  R»r<v 
Issues  are  included  even  though  certain  of  these  transactions  do  not 
clear  through  the  accounts  of  the  Treasurer  of  the  United  States. 


Table  2.-  Trust  Account  Receipts 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Federal  Old-Age 
and  SurvlTors 
Insurance  Trust 
Fijnd 


Ballroad 

Retirement 

Account 


Itaenrployment 
Trust  Fond 


National  Sei^lce 
Life  Insurance 
Fund 


SoTeroment 
Life 

Insurance 
Fund 


OoTcmaent 
employees ' 
retirement 
funds  1/ 


Other  trust 
funds  and 
accounts 


2/ 


191*5 

191*6 

19'*7 

191*8 

19^9 

1950 

1951 

1952 

1953  (Estimated) 
1951*  (Estimated) 

1952 -July 

August 

September . . 
October.... 
loreaber . . . 
December. . . 

1953 -January .... 
February . . . 

March 

April 


7,036 
7,712 
6,21*1* 
6,515  2/ 
5,711* 

6,669 
7,796 
8,807 


9,031* 
9,51*7 

738 
959 
1*27 
1*01 
975 
71*7 
286 
920 
61*9 
1*1*3 


1,1*31* 
1,386 
1,623 
1,807 
1,921* 

2,367 
3,1*11 
3,932 


i*,'*35 
i*,78o 

131* 
1*39 
21*9 
222 
538 
U69 

U8 
1*92 

1*1*0 

21*8 


321* 
312 
323 

797 
625 

61*5 
678 


773 
791* 

1*9 
86 
51* 
13 
85 
59 
lU 
91 
53 
lit 


1,508 
1,280 
1,289 
1,313 
1,173 
1,281 
1,51*2 
1,61*3 

1,553 
1,596 

55 
328 

19 

1*8 
263 
112 

28 
213 

22 

67 


2,127 

2,351 

1,501* 

71*0 

690 

1,076 
681* 
786 


631 
582 

53 
Ul 
1*0 
1*0 
36 
37 
1*1 
1*1* 
1*2 
37 


97 

103 

131* 

90 

92 

87 
86 

87 

86 
81* 

3 
3 
1 
U 
2 
2 
U 
3 
3 
3 


557 
6ll* 
578 
591* 
680 


912 

970 
1,080 

363 
31* 
36 

31* 
31* 
39 
1*1* 
26 
36 
36 


1,038 
1,666 

792 
1,171*  i/ 

529 

U03 
51*5 
597 

631* 
631 

31 
28 
29 
1*1 
17 
29 
37 
51 
51* 
38 


Source:     See  Table  1. 

1/     Coosiats  of  ClTll  Serrice  and  Foreign  Service  retirement  funds, 
2/     Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia, 
Indian  tribal  funds,    island  possessions.    Increment  resulting  from 
reduction  In  the  velght  of  the  gold  dollar,   and  through  Juna  1950 


seigniorage  on  silver  under  the  Silver  Purchase  Act  of  193"*.     Thereafter 
such  seigniorage  is  inclined  vith  other  seigniorage  under  budget 
receipts . 
i/    Excludes  Foreign  Eoonamlc  Cooperation  Trust  Fund  (see  page  1). 


June  I9i) 


-TRUST  ACCOUNT  AND  OTHER  TRANSACTIONS. 


flBcal  year 
or  aonth 


1945 

19'»6 

WliT 

I9V8 

19^9 

1950 

1951 

1952 

1953   (Zstljnated) 
195''  (Estlaatod) 

1952 -July 

AugUB  t 

S«ptaBber . . 
October. . . , 
NoTeaber. . , 
December. . . 

1953 -Januar7 • 

February. . . 
Nareh , 

i^all 


Table  3.-  Trust  Account  Expenditures  Other  Than  Net  Investments 

<^  mllllonfl  of  dollars;  negative  flgurea  are  excess  of  credits) 


-1»58 
l»,1.7lt 
3,625 
3,857 
3,82l»  k/ 

6,950 
3,9'»5 
■1,952 

5,5^11 
6,287 

1*73 
556 
-73 
587 
367 
617 
296 
31*6 
758 
488 


Federal  Old -Age 
and  Survivors 
Insurance 
Trust  Fund 


267 
358 
U66 
559 
661 

78U 
1,569 

2,067 

2,651 
3,169 

179 
169 
208 
221 
220 
262 

230 
237 
2U7 

256 


Railroad         Unemploj- 
Eetlreaent     =»"* 
Account        I   Trust 
Fund 


lUl 
152 
173 
222 
278 
30lt 
321 
391 

1*66 
1.82 

39 
38 
37 
38 
38 
39 

39 
38 
39 


71 

l,llt6 

869 

859 

1,311* 

2,026 

900 

1,049 

926 

977 

92 
116 
71 
54 
49 
77 
100 
94 

no 
92 


Source:  See  Table  1. 

i/  Consists  of  Civil  Service  and  Foreign  Service  Eetlreaent  funds. 

2/  Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia 
Indian  tribal  funds,  expenditures  chargeable  against  Increment  oA 
gold,  and  beginning  1950,  Mutual  Defense  Assistance  Trust  Fund 


National 
Service  Life 
Insurance 
Fund 


128 
280 
282 
302 
348 
,988 
6l4 
996 

705 
629 

64 
48 
49 
49 
41 
48 

44 
53 
50 


Govenuaent 
Life 

Insurance 
Fund 


25 
50 
67 
70 
61 

114 
77 


82 


Government 
employees • 
retirement 
funds  1/ 


151 
267 
323 
244 
222 
268 
271 
300 

367 
384 

27 
26 
28 


other 

trust  funds 
and  accounts 


2/i/ 


428 
1,574 
1,073 
1,234 

526  4/ 

370 
387 
413 

704 
670 

71 
24 
18 


31 

23 

30 

14 

31 

41 

30 

41 

29 

32 

32 

56 

33 

40 

Deposit 
fund 

accounts 
(net)   1/ 

-1,669 
647 
372 
367 
414 

96 
-194 
-346  2/ 

-360 
-106 

-3 
129 
-490 
166 
-31 
114 

-192 
-136 
214 

-30 


i/    Excludes  net  Investments   In  public  debt  securities  beginning  1951 

(see  Table  4,   footnotes  3  and  4).  o       --o     j-./ 

4/    Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  1) 
2/     Includes  transactions  by  the  Air  Force  and  the  Army  beginning "1952. 


Table  4. 


Fiscal  year 
or  month 


1945 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

1953  (Estljoated) 

1954  (Estimated) 

1952 -July 

August 

September . . 

October. . . . 
Hovember. . . 
December. . . 

1953 -January .... 
February . . . 
March 

April 


Total 


5,200 
3,668 
3,362 
3,060 
2,311 
-402 
3,557 
3,636 

3,446 
3,344 

308 

397 

44 

21 
481 
349 

130 
170 
100 

112 


Net  Investments  of  Government  Agencies  In  Public  Debt  Securities  i^ 

(Inmllllons  of  dollars;  negative  figures  are  excess  of  redemptions) 


Total  trust 
account,  etc. 


5,200 
3,668 
3,362 
3,060 
2,311 
-402 
3,369 
3,355 

3,328 

3,195 

308 

351 

53 

37 

394 

357 

-112 

223 

61 

144 


Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 


1,137 
1,002 
1,194 
1,194 
1,294 
1,414 
1,678 
1,950 

1,824 
1,608 


101 

74 

70 
137 
305 
12 
31 
I4l 

180 


Trust  accounts,   etc. 


Ballroad 

Retirement 

Account 


182 
156 
148 
569 
346 

338 
357 
449 

304 
3U 

U 
51 

17 

-25 
44 
20 

-25 

53 

15 

-27 


Source:  See  Table  1. 

1/  Consists  of  transactions  vhlch  clear  through  accounts  of  the  Treasurer 
or  the  United  States. 

Consists  of  Civil  Service  and  Foreign  Service  retirement  funds 
Cons  lata  of  Adjusted  Service  Certificate  Fund  prior  to  1951;  beginning 
with  that  year,  includes  also  Inveataents  of  other  accounts  vhlch  for 
prior  years  are  Included  In  Table  3  under  "Other  trust  funds  and 
accounts  and  Deposit  fund  accounts  (net)". 


1^ 


Unemployment 
Trust  Fund 


1,437 
102 
443 
446 
-l6o 
-724 
650 
583 

626 
626 

-35 
214 
-40 


211 
34 

-85 
121 
-85 
-13 


National 

Service 

Life 

Insurance 

Fund 


CoverBMont 

Ufe 

Insurance 

Fund 


1,974 

2,053 

1,234 

461 

353 

-1,946 

94 

-245 


-32 
-48 

1 

-14 

-2 

-12 


73 
47 
60 
32 
32 
-26 


Government 
employees • 
retirement 
funds  2/ 


-10 

15 
-10 


-3 
-2 

-3 

-4 


399 
309 
282 
363 
447 

543 
573 
624 

606 
694 

330 
15 

4 


Other  trust 
funds  and 
accounts  3/ 


Oovemnent 
corporations 
and  agencies 


-2 
-2 


9 
-6 


-6 
2 

1 
-10 


15 

6 
-6 


16 


187 
281 

U8 
149 

* 

46 

-9 

-16 

87 

-3 

242 

-54 

38 

-33 


4/  Consists  of  net  Investments  of  Government  corporations  which  for 
prlor^ years  are  included  In  Table  3  under  "Deposit  fund  accounts 
(net)";  and  net  investments  of  wholly  owned  Government  corporations 
and  agencies,  which  for  prior  years  are  Included  in  budget 
expenditures. 

*   Less  than  $500,000. 
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Table  5.-  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund  ^ 


(In  ffllUlonii  of  dollars) 


Becelpta 

Expenditures  other  than  InrestaiBnta 

net 

Increase, 

or 

decrease 

(-), 

In 

assets 

Assets,  end  of  period 

Total 

Appropria- 
tions 
by 

Congress 
2/ 

Interest 

and 

profits 

on 

Inrest- 

ments 

Trans- 
fers 
from 
General 

Fund 

Deposlte 
by 

States 
2/ 

Total 

Benefit 
paynents 

AdxlnlstratlTe 
expenses 

year 

Total 

Inrest- 
nents 

or 

month 

Belmburse- 
nsnt  to 
General 
rand  kj 

Salaries 

end 

expenses 

l^xpended 
balance 

1937-1*5.... 

191*6 

191*7 

19U8 

191*9 

1950 

1951 

1952 

1953  (Est.) 
1951*  (Est.) 
1952 -July.. 

Aug.  .  . 
Sept. . 
Oct... 
Hot... 
Deo... 
1953 -Jan... 
Feb... 
Mar... 

Apr... 

1937  to 
date.... 

7,51*9.8 
1,386.0 
1,623.3 
1,807.1* 
1,923.8 

2,366.8 
3,1*11.5 
3,931.5  6/ 

1*, 1*35.0 
1*,779.8 

183.7 
1*38.5 
21*9.0 

221.8 
538.3 
1*69.3 
118.1 
1*91.7 
1*39.9 

21*8-5 
27,399.0  6J 

7,021.3 

1,238.2 

1,1*59.5 
1,616.2 
1,690.3 
2,106.1* 

3,119.5 
3,568.6 

1*, 000.0 

1*, 298.0 

182.5 
1*31*  .0 
231*. 8 

20U.3 
532.7 
302.9 
117.1* 
1*85.6 
1*21*.  5 
232-1* 

2l*,971.0 

528.5 
11*7.8 
163.5 
190.6 
230.2 

256.8 
287.1* 
333.5 

395.0 
1*31.8 

10.9 
11*. 8 

163.5 

10.9 
li*.8 

2,353.0 

.It 
.7 
3.3 
3.6 
3.7 
3.7 

15.1* 

•  9 
25.7 

1*0.0 

50.0 

1.2 
i*.6 
3.3 

2.7 

5.7 

2.9 

.7 

6.2 
Iv.l* 
1.2 

59.5 

936.1* 
357.9 
1*66.1* 
559.1 
660.5 

73U.1 
1,568.5 
2,067.1 

2,650.5 
3,169.0 

179.2 
169.1* 
207.7 
220.9 
219.9 
261.9 

230.1 
236.5 
21*7.3 
255.8 

9,628.8 

783.5 
320.5 
U25.6 
511.7 
607.0 

727-3 
1,1*98.1 
1,982.U 

2,560.0 
3,079.1 

169.5 
162.8 
200.9 

213.9 
213.3 
219.7 
223.2 
229.5 
21*0.1 

21*9.0 
8,977.9 

152.9 
37.1* 
15.6 
13.0 
13.8 

13.7 
17.5 
23.7 

23.6 

21*  .0 

2.0 
2.0 
2.0 
2.0 
2.0 
35.0 
1.9 
1.9 
1.9 

1.9 

31*0.1 

25.2 
3l*.l. 
39.7 

1*3.1 
52.9 

61.0 

66.9 

65.9 

7.8 

1..6 

i*.8 

5.0 
U.7 
7.3 
5.0 
5.1 
5.3 
5.0 

310.8 

6,613.1. 
1,028.0 
1,157.0 
1,21*8.3 
1,263.3 

1,582.7 
1,81*3.0 
l,86i*.5 

1,781*. 5 
1,610.8 

1*.5 

269 -1 

1*1.3 

1.0 

318.1* 

207.1* 

-111.9 
255.2 
192.6 

-7.1* 
17,770.2 

6,613.1* 

7,6U1.U 
8,798.1* 
10,01*6.7 
11,309.9 
12,392.6 
11*, 735. 6 
16,600.0 

18,38U.6 
19,995.1* 
16,60U.5 
16,873.6 
16,911*  .9 
16,915.9 
17,231*. 3 
17,1*1*1.7 
17,329.8 
17,585.0 
17,777.6 
17,770.2 

17,770.2 

6,51*6.3 

7,51*8.7 

8,71*2.3 

9,936.8 

11,230.7 

12,6i*i*.8 
11*, 322. 8 
16,273.1 

18,097.0 
19,705.0 

16,273.1 
16,371*. 1 
16,1.U7.9 
16, 518.2 
16,655.2 
16,960.1* 
16,972. U 
17,003.1* 
17, 11*1*  .1* 
17, 321*  .0 

17, 321*. 0 

67.1 

92.7 

56.1 

109.9 

79.3 

21*7.8 

U12.8 

327.0 

287.5 
290.1* 

331.5 
1*99.6 
1*67.1 

397.7 
579.1 
1*81.3 

357.1* 
581.6 
633.2 
ltJ*6.2 

1*1*6.2 

Source:     See  Table  1. 


!*/ 


Includes  transactions  under  the  predecessor  Old -Age  Reserve  Account. 
For  basis,  see  "Budget  Receipts  and  Expenditures",  Table  7. 
Under  Title  II  of  the  Social  Security  Act,  Section  218  (e)  as  added 
by  Section  106  of  the  Public  Lav  731*,  approved  August  28,  1950. 
Under  Section  201  (f),  Social  Security  Act  Amendjients  of  1939,  as 
amended.  Amount  for  December  1952  Includes  $33  million  estimated 
taxes  subject  to  refund,  on  vages  paid  in  calendar  year  1951. 


5/  Salaries  and  expenses  of  the  Bureau  of  Old -Age  and  Surrlrors  Insurance, 
paid  directly  from  the  Trust  Fund  under  Labor-Federal  Security  Appro- 
priation Act,  191*7  (60  Stat.  679);  and  beginning  191*9,  also  adminis- 
trative expenses  reimbursed  to  the  Federal  Security  Agency. 

6/  Beginning  November  1951  the  total  Includes  "Other"  receipts,  in  the 
nature  of  recoveries  from  expenditures  Incidental  to  the  operation 
of  the  trust  fund . 


Table  6.-  Elailroad  Retirement  Account 

(In  millions  of  dollars) 


Fiscal 

Receipts 

Eipendltiires  other  than 

Investments 

Net  increase, 
or  decrease  (  - ) , 
In  assets 

Assets,  end  of  period 

year 
or 

month 

Total 
1/ 

Appropri- 
ations by 
Congress  1/ 

Interest 

on 

Investments 

Total 

Benefit 
payments 

Adminis- 
trative 
expenses  2/ 

Total 

Invest- 
ments 

TSiexpended 

balance 

1936-1*5.... 

191*6 

191*7 

191*8 

191*9 

1,1*68.2 
312.0 
322.1* 
797.1* 
677.1. 

1,1*25.7 
292.1 
298.2 
758.5 
626.5 

1*2.1* 
19-9 
21*. 2 
38.9 
50.9 

952.5 
152.0 
173.3 
222.3 
278.2 

952.5 
152.0 
173.3 
222.3 
278.2 

- 

515.6 
160.1 
11*9.1 
575.1 
399.2 

515.6 

675.7 

82U.9 

1,399-9 

1,799.1 

500.5 

657.0 

805.5 

1,371*. 5 

1,720.0 

15.1 

18.7 
19.1. 
25.lt 
79.1 

1950 

1951 

1952 

7U9.2 
561.0 
829.7 

687.0 
1*90.8 
750.8  2/ 

62.2 
70.2 
78.9 

301*. 1* 
321.0 
390.7 

299.9 
316.2 
38i*.6 

1*.5 
1*.9 
6.1 

1*1*1*.  8 
21*0.0 
1*39.0 

2, 21*1*. 0 
2,1*83.9 
2,922.9 

2,057.6 
2, 1*11*. 5 
2,863.1 

186.1* 

69. u 

59.8 

1953  (Est.) 
1951*  (Est.) 

773.3 
793.8 

683.5 
691*  .9 

89.8 
98.9 

1*65.6 
1*82.1* 

1*59.1* 
1*76.0 

6.2 
6.U 

307.7 
3U.1* 

3,230.7 
3,51*2.0 

3,167.0 
3,1*77-7 

63.7 
6I..3 

1952 -July.. 
Aug.. . 
Sept. . 

1*9.1* 
86.2 
51*. 2 

1*9.3 
86.1 
53.9 

.1 

.2 
.3 

38.7 
37.7 
37-1* 

38.1 
37.2 
36.9 

.6 
.5 
.5 

10.7 
1*8.6 
16.8 

2,933.7 
2,982.2 
2,999-0 

2,8711.0 
2, 921*. 9 
2,91*1.8 

59.7 
57.3 
57.2 

Oct... 
Hot... 
Dec... 

12.7 
8U.5 
58.8 

12.1* 
81*  .0 

58.2 

.1* 
.5 
.6 

37.6 
38.0 
39.2 

37.2 
37.6 
38.5 

.U 
.1* 
.7 

-21*  .8 
1*6.5 
19.6 

2,97i*.l 
3,020.7 
3,01*0.3 

2,916.6 
2,960.2 
2,980.U 

57.5 
60.5 
59.9 

1953 -Jan... 
Feb... 
Mar... 

13.6 
91.1* 
52.7 

12.9 
90.6 
51.9 

.7 
.8 
.9 

38.6 
38.0 
38.7 

37.9 
37.6 
38.3 

.7 
.3 
.1* 

-25.0 

53.1* 
ll*.0 

3,015.3 
3,068.7 
3,082.7 

2,955.8 
3,008.1* 
3,023.0 

59.5 
60.3 
59.7 

Apr... 

13.5 

12.5 

1.0 

1*0.1 

39.5 

-6 

-26.6 

3,056.1 

2,996.1* 

59.7 

1936  to 
date.... 

6,23l*.3 

5,8l*l.U 

392.9 

3,178.2 

3,157.7 

20.5 

3,056.1 

3,056.1 

2,996.1* 

59.7 

Source  I  See  Table  1. 

1/  Totals  may  differ  from  those  In  Table  2.  Prior  to  fiscal  year  1952, 

appropriations  vere  Included  In  Table  6  when  made  but  vere  included  in     s/ 
Table  2  when  amounts  vere  transferred  from  the  General  Fund.  Effective 
July  1951,  pursuant  to  Public  Lav  13I*,  approved  August  3I,  1951,  the       3y 
appropriation  is  equal  to  the  amount  of  taxes  deposited  in  the  Treasury 


(less  refunds)  under  the  Railroad  Retirement  Act,  and  transfers  are 

Auide  currently,  subject  to  later  minor  adjustments. 

Paid  from  the  trust  fual  under  Title  17,  act  of  Juno  29,  19l*9 

(63  Stat.  297). 

Appropriation  in  Hovemher  I95I  reduced  $19.8  million  by  surplus  varrant, 

pursuant  to  Section  1211*  of  Public  Law  759,  approved  September  6,  1950. 


June  /957 
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-TEUST  ACCOUNT  AND  OTHZR  TRANSACTIONS. 


Fiacal 

or 
■cntli 


Table  7.-  Unemployment  Trust  Fund 

(In  miniona  of  dollars) 


1936-45. 

19l»6 

19^7.... 

I9W 

19^9.... 
1950.... 
1951.... 
1932.... 


Total 


1993  (bt.) 

19^    (KBt.) 

1952 -July. 
Aug., 
Sept. 

Oct.. 
Hot.. 
Dec. , 

1953 -Jan.. 
Feb.. 
Mar.. 
Apr.. 


1936  to 
date.. 


9,688.6 
1,279.8 
1,289.1» 
1,312.9 
1,173.2 
1,281.0 
1,5^1.6 
1, 6113.3 
1,553.2 
1,595.7 

55.2 

328.2 

19.0 

l»7.8 
262.9 
111.6 

28.1 

213.3 

21.8 

67.3 


State 
acoouDta 


Sspoalta 

by 

States 


Receipts 


Railroad  UiieiiployBiant 
Insurance  Account  l/ 


8,5^0.3 
1,009.9 
1,005.3 
1,007.3 
98U.0 

1,098.8 
1,362.6 
l,lt39.0 

1,330.0 
1,366.0 

50.3 

328.0 

15.1 

39. "t 

262.8 

17.6 

28.0 

212.9 

17.9 

56.8 


Contrl- 
butlcos 

2/ 


20,365.2  17,1*76.2 


502.5 
U6.2 
127.6 
130.6 
.1 

9.7 
14.9 
15. !» 

16,0 
16.0 


.1 

3.6 

• 

.1 

3.6 

« 

.3 

3.5 


Trans- 
fers 
from 
States 
2/ 


106.3 
.k 


Transfers 
from 
Adalnls- 
tratlon 
Fund  4/ 


38.0 
9.6 
9.2 
9.7 
9.0 

5.1* 

4.4 

l».9 
5.1 

i*.9 


Interest 
on 

Invest- 
nanta 


Expenditures  other  than  liiv-osti»nts 


928.5  107.2 


90.2 


501.5 
143.6 
146.9 
165.3 
180.1 

167.1 
164.1 
184.5 

202.4 
208.6 


.3 
8.4 

90.4 
.1 

.5 
10.5 


Total 


State  aocounta 


2,373.1* 

1,11*5.9 

869.5 

858.9 

1,313.8 

2,025.5 

900.3 

1,048.6 

926.1 

976.8 

92.0 

115.9 

71.5 

53.6 
49.4 
77.2 

99.7 
9'*.1* 

U0.2 
92.0 


With- 
drawals 
by 
States 


1,763.2   U,391.9 


2,222.5 

1,128.3 

817.4 

798.1 

1,227.1 

1,879.0 

848.3 

1,000.3 

850.0 
900.0 

84,8 
103.9 
63.5 
46,0 
42,8 
69.0 

89.1 

85.6 

100.5 

a. 2 


10,690.4 


Transfers 
to  Rail- 
road Unen 
ployaent 
Insurance 
Account  2/, 


106.3 
.4 
.5 


Railroad 
fjaamploj 
nant  In- 
surance 
Account  jl/ 


Booeflt 
paj^aents 


Source:     See  Table  1. 

^    ^™nt'^wwtT'^^°^  *^5  "^^°"^  "^  *^«  ^^^  ^  subsequent 
repayment,   both  tairing  place  in  the  fiscal  year  1940 

^     of^o?^*^  conla-lbutlpns  under  the  Railroad  Itaemploynent  Insurance  Act 

Of  1938     as  aaeaded  (45  U.S.C.  36O  (a)),    in  eicess  of  the  «nount  specified 

SblH)!  "'^  ^^"^^^^^     (See  -Budget  Receipts  and  Expei^tu^^"^'^ 

^    fS^^!°!°  "°°r^  transferred  from  states  to  Rallroai  Unei,5,loyBBnt  In- 
surance Account  equlTalent  to  amounts  of  taies  collected  with  respect  to 


107.2 


44.6 
17.2 
51.7 
60.8 
86.75/ 

146.5  5/ 
52.0 
48.3 

76.1 
76.8 

7.2 

12.0 

8.0 

7.6 
6.6 
8.2 

10.6 
8.8 
9.7 
7.8 


Bet 

Increase, 
or 
decrease 

In 
assets 


Assets,  end  of  period 


7,315.3 

133.9 

1*19.9 

454.0 

-140.6 

-71*1*.  5 
641,3 

591*.  7 


627, 
618, 


-36.8 
212.2 
-52.4 

-5.7 

213.5 

31*  .4 

-71.6 
U8.8 
-88.4 
-24.7 


Total 


59l*.3  5/  8,973.3 


7,315.3 
7,1*1*9.1 
7,869.0 
8,323 .0 
8,182.4 

7,1*37.9 
8,079.2 
8,673.9 

9,301.1 

9,920.0 

8,637.2 
8,849.4 
8,797.0 

8,791.2 
9,004.8 
9,039.2 

8,967.6 
9,086.4 
8,998.0 
8,973.3 


8,973.3 


InTest- 
Bents 


7,307.2 
7,1*09.0 
7,852.0 
8,298.4 
8,138.3 

7, 1*11*  .3 
8,064.2 
8,647.1 

9,273.1 
9,899.1 

8,612.1 
"  "  '  1 

1 


Vaex- 

pended 

balance 


8,826, 
8,786, 

8,778. 


9,023.1 

8,938.1 
9,059.1 
8,9Ti*.l 
8,961.1 


8,961.1 


8.1 
4o,l 
17.0 
24.6 

44.1 

23.6 
15.0 
26.9 

28.0 
20.9 

25.1 
23.3 
10.9 

13.1 
15.7 
16.1 

29.5 
27.4 
24.0 
12.3 


12.3 


period  ftw  January  I936  to  June  1939,  Inclusive,  from  employers  ^o 
come  within  the  purrlev  of  the  Railroad  Itoeaployment  Insurance  Act 
Represents  excess  funds  of  the  Railroad  liiemploynent  Insurance  Ad- 
ministration Fund,  under  act  of  Oct.  10,  1940  (54  Stat  IO99) 
Includes  transfers  to  the  Railroad  TtoeaployBent  Administration  Fund 
as  followa:  $9.7  ainion  in  I949  and  $2.6  million  In  1950,  repre- 
senting adjustment  for  crer-oolleotlons  due  to  retroactlre  change  In 
tax  rate  (45  U.S.C.  358  (a)). 
Less  than  $50,000. 


FlsceJ.  year 
or  month 


Table  8.-  National  Service  Life  Insurance  Fund 

(In  millions  of  dollars) 


Receipts 


Total 


19'H-i*5..., 

I9W 

191*7 

1948 

191*9 

1950 

1951 

1952 

1953  (1st.) 
.951*  (1st.) 
1952 -July. , 

Aug... 

Sept.. 

Oct.,. 

lOT... 

Deo... 

1953-Jan... 
Feb,,. 
Mar... 

tipr... 


191*1  to 
date. 


3,398.0 

2,351.0 

1,504.1 

739. 7 

690.1 

1,076,4 

683.7 

786.0 

631.3 
581.6 

53.2 
40.8 
39.8 
39.8 
35.7 
37.3 
40.7 
43.8 
1*1.7 

37.0 


11,638.9 


PreBlims 
aztd  other 
receipts 

2,064.4 
844.7 
516.6 
387.5 
392.8 

398.7 
480.1 
426.4 

391.0 
381.0 

1*3.3 
32.7 
29.5 
31.0 
27.3 
29.1 

31*. 5 
33.1* 
35.9 

36.5 


Transfers  from 
General  Fund 


5,844.1 


1,249.3 

1,381.4 

816.7 

153.0 

87.0 

472.8 

43.4 

203.5 

84.3 

45.6 

9.9 

8.0 

10.3 

8.7 
8.4 
8.2 

6.0 

10,4 
5.6 


1*, 482.9 


Interest  on 
Inrea'boents 


84.4 
124.9 
170.9 
199.2 
210,3 
205.0 
160.3 
156.2 

156.0 
155.0 


Expenditures  other 
than  InTestnents 


Total 


.2 
.2 


1,311.8 


Source: 


See  Table  1. 

Less  than  $50,000. 


166.4 
279.8 
279.3 
301.9 
31*8.1 

2,987.9 
613.6 
996.3 

705.1 
629.1 

63.9 

1*7.7 
48.6 

49.0 
40.8 
48.0 

42.5 
44.4 
52.8 

1*9.9 


6,461.1 


Benefits 
refunds 


Special 
dividends  I 


Bet  increase, 
or  decrease 
(-),  in 
assets 


Assets,  end  of  period 


166.4 
279.8 
279.3 
301.9 
31*8.1 

351*.? 
391.4 
1*55.5 

705.1 
629.1 

1*5.9 
36.7 
36.0 

36.3 
32.3 
36.6 

33.8 
33.9 
35.7 

35.8 


2,91*0.3 


2,633.0 
222.2 
51*0.8 


18.0 
11.0 
12.5 
12.7 
8.5 
11.5 

8.7 
10.5 
17.1 
14.1 


3,520.7 


3,231.6 

2,071.2 

1,224.8 

1*37.7 

31*1.9 

-1,911.5 

70.1 

-210.2 

-73.8 

-47.6 

-10.7 

-6.9 

-8.7 

-9.2 

-5.2 
-10.7 

-1.9 

-.6 
-U.O 
-12.9 


5,177.8 


Total 


3,231.6 
5,302.8 
6,527.6 
6,965.3 
7,307.2 

5,395.7 
5,1*65.8 
5,255.6 

5,181.7 
5,131*  .2 
5,244,9 
5,237.9 
5,229.2 

5,220.0 
5,214.8 
5,204.1 

5,202.3 
5,201.7 
5,190.7 
5,177.8 


5,177.8 


Invest- 
ments 


3,187.1 
5,239.7 
6,473.7 
6, 931*. 7 
7,287.7 
5,342.1 
5,435.6 
5,190.6 

5,158.6 
5,U0.6 
5,191.7 
5,178.2 
5,176.6 

5,164.5 
5,164.5 
5,164.5 

5, 151*. 5 
5,169.5 
5,159.5 

5,11*9.5 


5,11*9.5 


Unex- 
pended 
balance 


44.4 
63.1 
53.9 
30.6 
19.6 
53.6 
30.2 
64.9 

23.1 
23.5 
53.1 
59.7 
52.6 

55.5 

50.4 
39.6 

47.8 
32.2 
31.2 
28.3 


28.3 
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.  TEEASUKY  CASH  INCOME  AND  OUKIO. 


Table  1.-  Sumnary  of  Cash  Transactions 


(In 

iillllons  of  dollars) 

Cash  operations  other  than  borrowing 

Ret  cash 

borrowing, 

or 

repayment 

of 

borrcrwlng 

(-) 

Increase^ 

or 

decrease  (-), 

in  General 

Fund 

balance 

CaBh  operatlag  Income 

Cash  operating  outgo 

Net  cash 

operating 

income, 

or 

outgo  (-) 

Het  receipts 

or  month 

Cash 

budget 

receipts 

Cash  trust 

account 

receipts 

Total 

Cash 
budget 
expendi- 
tures 

Cash  trust 
account 
expendi- 
tures 

Exchange 
Stabili- 
zation 
Fund  1/ 

Clearing 
account  for 
outstanding 
checks,   etc. 

Total 

from 

exercise  of 
monetary 
authority  2/ 

191*5 

1*5,519 
38,902 
39,881* 
1*1,801* 
38,11*5 

36,925 
1*7,887 
61,991 
68,512 
68,U60 

3,292 
l*,0l*7 
6,583 
3,096 
l*.li*9 
5,932 
5,018 
5,1*75 
10,1*99 
2,81*6 

50,937 

1*,721 
1*,937 
3,707 
3,595 
3,1*83 
l*,0l*6 
5,552 
6,102 

6,UUl 
6,769 

300 
831 
316 
322 
81*8 
388 

221 
368 

U,928 

50,21*0 
1*3,839 
1*3,591 
1*5,1*00 
1*1,628 

1*0,970 
53,1*39 
68,093 

71*,  953 
75,228 

3,593 
1*,878 
6,898 
3,1*18 
It,  997 
6,320 

5,239 

6,267 

U,0l*2 

3,211* 
55,865 

95,952 
57,1*22 
33,190 
32,1*82 
37,517 

36,977 
1*1,795 
62,599 

71,313 
75,505 

"  6,211 
U,8i*8 
5,911 
6,21*2 
i*,950 
6,620 

5,555 
5,1*27 
6,059 
6,21*1 

58,065 

-768 
l*,3l6 
3,270 
2,91*1* 
3,328 

6,868 
3,807 
i*,9i*7 

5,51*5 
6,292 

U68 
551* 

-71* 

589 
361* 
591* 

287 
31*1* 
757 
1*91 

i*,375 

1,026 

563 

98 

-207 

-13 

9 

11 

-11* 
25 

5 

-19 
19 

16 

-555 

507 

-366 

-1*83 
211* 
1*01 

-25 

5 

-1*32 
195 
229 

-316 
2U3 
l»*5 

-1*01 

2 

135 

-289 

-1*89 

95,181* 
61,738 
36,931 
36,1*96 
1*0,576 

1*3,155 
1*5,801* 
67,956 

76,81*3 
81,801 

6,233 
5,622 
6,066 

6,511* 
5,558 
7,361* 
5,1*1*2 
5,751* 
6,970 
6,1*1*3 

61,967 

-1*1*, 91*5            l*9,U7i* 

-17,899              7,1*39 

6,659          -19,389 

8,903            -7,280 

1,051            -2,513 

-2,185             1*,231 

7,635           -5,795 

137               -525 

-1,891     ,           921 
-6,573  y        6,573 

-2,6Uo             3,597 
.7W*                  -229 
832                  -628 

-3,097                2,116 

-561                2,022 

-1,01*1*                  .527 

-203                  -173 

513                  -178 

1*,072              -3,188 

-3,229                 -97 
-6,102             2,715 

l*,529 

-10,1*60 

-10,930  i/ 

1,621* 

-1,1*62 

2,01*7 

1,839 

-388 

-969 

957 
-973 
20U 

-981 

l,U6l 

-1,572 

-376 

335 

88U 

-3,326 
-3,387 

78 

302 

60 

191*6 

191*7 

191*8 

37 
1*6 

191*9 

1950 

25 
1*3 
68 

1951 

1952 

1953   (Eat.)... 
1951*  (Eat.)... 

1952-July 

August.. . 

September 

October.. 

Norember . 

December. 
1953 -January . . 

February . 

March.... 

April.... 

1953  to  date.. 

55 
73 

5 

5 
5 
5 
3 
5 
1* 
2 
3 
8 

1*6 

Source:  Actual  figures  based  on  Dally  Treasury  Statement;  estimates 
based  00  I95I*  Budget  document,  released  January  9,  1953-  Eor 
revised  estiinateB  of  total  budget  receipts  and  expenditures  in 
I95I*  as  presented  in  the  President's  tax  meeaage  to  Congress  on 
May  20,  1953,  see  page  1. 

1/  The  U.  S.  subscription  to  the  capital  of  the  International  Monetary 
Fund  was  paid  in  part  frcm  the  Exchange  Stabilization  Fund  (see 
"Treasury  Bxilletin"  for  September  191*7,  page  17). 

2/  Consists  of  seigniorage  on  allTer  and  increment  resulting  from 
reduction  In  weight  of  the  gold  dollar.  This  item  is  part  of  the 


cash  budget  receipts  shown  in  these  tables,  but  is  excluded  frcm  the 

budget  figures  for  "Receipts  from  the  public" . 
3/  In  addition  to  this  decrease  in  the  General  Fund  balance,  the  Exchange 

Stabilization  Fui^  was  drawn  down  by  $1,800  million  for  subscription 

to  the  capital  of  the  International  Monetary  Fund. 
kj    In  the  President's  tax  message  to  Congress  on  May  20,  1953,  the  cash 

deficit  for  I95I*  (cash  operating  outgo  lees  net  receipts  from  the 

exercise  of  monetary  authority)  was  estimated  at  $3.3  bllllan  on  the 

basis  of  existing  tax  laws  (see  page  l). 


Table  2«-  Derivation  of  Cash  Budget  Receipts 

(In  millions  of  dollars) 


Het 
budget 
recelpta 
1/ 

Plus :     Noncash 
items  deducted 
frcm  budget 
receipts  -  excess 
profits  tax 
refund  bonds  2/ 

Less:     Noncash  budget  receipts 

Equals! 
Cash 

Fiscal  year 
or  month 

Total 

Payments  to  Treasury  by  Goremment  agencies 

Reimbursement 
for 

admlnlBtrative 
expenses  h/ 

Interest 

Repayment  of  capital 
stock  and  paid-in 
surpliis  2/ 

budget 
receipts 

R.  F.  C. 

Other 

191*5 

1*J*,762 
1*0,027 
1*0,01*3 
U2,211 
38,21*6 

37,01*5 
1*8,11*3 
62,129 

63,697 
68,665 

3,316 
1*,050 
6,585 

3,099 
U,l5l 
6,003 

5,061 
5,1*79 
10,502 

2,81*9 

891* 

-970 

-39 

-10 

-1* 

-1 
-1 
-1 

» 

* 

• 
* 
* 

♦ 
» 

* 

• 
• 

136 
155 
120 
396 
96 

119 
255 
137 

185 
205 

21* 
2 
3 
U 
3 

71 

1*3 
3 
2 

3 

83 
90 
91 
89 

1 

17 

20 

5 

1* 

1* 

2 
* 

2 

* 

26 
27 
13 
23 
31* 

57 

11*9 

95 

150 
168 

19 

* 

1 
* 

36 

31* 
1 

» 

1 

270 
38 

27 
65 
10 

_ 

27 
37 
16 
11* 
2U 

17 
21 
26 

31 
33 

3 

2 
2 

2 

2 
35 

8 
2 
2 
2 

1*5,519 

191*6 

191*7 

191*8 

191*9 

1950 

38,902 
39,881* 
1*1,801* 
38,11*5 

36,925 

1951 

1*7,^7 

1952 

61,991 

1953   (Eat.) 

1951*   (Est.) 

1952 -July 

August 

September . . 

October 

Horenber... 
December... 

1953 -January .... 
February . . . 
March 

ATJrll 

.68,512 
68,1*60 

3,292 
l*,0U7 
6,583 

3,096 
it.iitg 
5,932 
5,018 
5,1*75 
10,1*99 
2,81*6 

Source:  See  Table  1. 


For  further  detail,  see  "Budget  Receipts  and  Expenditures",  Table  1. 
Deduction  from  budget  receipts  of  the  tax  refunds  represented  by  these 
bonds  Is  treated  as  a  noncash  deduction  at  the  time  of  Isauanco  of  the 
bonds  and  as  a  cash  deduction  at  the  time  of  redemption  of  the  bonds 
(see  Table  5);  net  Issuance,  or  redemption  (-). 
By  Government  oorporatlonn  not  wholly  owned.  * 


J*/  By  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund  through 
October  191*8.  Thereafter  Includes  also  transfers  from  Railroad 
Unemployment  Insurance  Account  to  Railroad  Unemployment  Adminis- 
tration Fund  (see  "Trust  Account  and  Other  Transactions",  Table  7), 
and  reimbursement  by  the  District  of  Columbia. 

•   Less  than  $500,000. 


June  I9i) 
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.TKEASURT  CASH  INCOME  AND  OUTGO. 


fiscal  year 
or  nonth 


» 


19^5 

I9U6 

19^7 

19^8 

19'»9 

1950 

1951 

1952 

1953  (Est.) 
195lt  (Eat.) 

1952 -Julj.. 
Aug... 
Sept.. 

Oct... 
Hov. . . 
Deo... 

1953 -Jan. .. 
Feb... 
Mar... 
Apr... 


Table  3.-  Derivation  of  Cash  Budget  Expenditures 

(In  mllllonfl  of  dollars) 


Total 
budget 
expend - 
Iturea 
1/ 


98,703 
60,703 
39,289 
33,791 
UO,057 

1*0,167 
W*,633 
66,145 

7't,593 
78,587 

6,71*2 
5,018 
6,070 

6,383 
5,161 
7,12't 
5,737 
5,595 
6,187 

6,362 


Less:     Noncash  budget  expendltureo 


Interest  pajments 
by  Treasury 


2,750 
3,281 
6,099 
1,309 
2,540 

3,190 
2,837 
3,51*6 

3,280 
3,082 

531 

170 
159 
lUl 
210 
504 

l8e 
168 
128 

121 


On 

savings 
bonds  and 
Treasury 
bills  2/ 


31*2 
1*35 
1*67 
559 
580 

571* 
638 
779 

1*90 
125 

77 
1*1* 
1*9 

58 
81* 
97 
81* 
1*0 
23 
1*2 


To  Govern- 
ment corpo- 
rations 
not  wholly 
owned  2j 


k 
22 
25 
21* 
29 

32 
31 
31* 

37 
39 


1 

5 

13 

» 

1 

5 


To  trust 
funds  and 
accounts 


1*29 
567 
61*6 
71*6 
81*1 


987 


Transfers 
to  trust 
accounts 


Payroll 
deductions 
for 
Ckjvemment 


l,10l* 
1,190 


12 

21* 

1 

255 

2 

2 

13 

28 


1,659 
1,927 
1,361 
1,178 
916 

1,383 

972 

1,305 

1,107 
1,189 

397 
9!* 
61* 

23 
93 
67 
20 
101 
58 

13 


retirement 


Budget  expenditures   Involving 
Issuance  of  Federal  securities 


Armed 
forces 
leave 
bonds 


290 

. 

281 

- 

259 

1,81*6 

236 

-1,221 

327 

-161* 

358 

-95 

378 

-160 

1*11 

-68 

1*30 

-1*0 

397 

-30 

39 

-3 

33 

-2 

35 

-3 

33 

-2 

31* 

-1 

38 

-2 

1*3 

-2 

25 

-2 

35 

-2 

Adjusted 

service 

bonds 


35 


Source:     See  Table  1. 

1/    For  further  detail,   see  "Budget  Kecelpts  and  Expenditures",   Table  2. 

2/     Accrued  discount  on  savings  bonds  and  bills  less   interest  paid  on 

savings  bonds  and  bills  redeemed. 
3/     Paymenta  to  wholly  owned  aovemment  corporations  are  not  deducted  be- 


-108 

-86 

-8 

-1* 

-2 

-2 
-1 
-1 


Notes   issued 
to  Interna- 
tional Bank 
and  Fund 


1,366 

-350 

-25 

-1*1 


Payments  to  Treasury 
by  CiovomBient 
agencies 


108 
U8 
105 
112 
33 

73 
87 

100 

151* 

172 

21 


36 

35 

1 


Invest- 
ments in 
Federal 
securities 


25 
18 
31 
30 
6 


Equals: 
Cash 
budget 
expend- 
itures 


95,952 
57,1*22 
33,190 
32,1*82 
37,517 

36,977 
1*1,795 
62,599 

71,313 
75,505 

6,211 

i*,8l*8 
5,911 
6,21*2 
i*,950 
6,620 

5,555 
5,1*27 
6,059 
6,21*1 


y 


cause  they  are  treated  as  negative  expenditures  when  received  by 
corporations . 

Treated  as  noncash  expenditures  at  the  time  of  issuance  and  as  cash  ex- 
penditures at  the  time  of  redemption;  net  issuance,  or  redemption  (-) 
Less  than  $500,000. 


Table  4.-  Derivation  of  Cash  Trust  Account  Transactions 


Fiscal  year 
or  month 


Total 
trust 
account 
receipts 


191*5 

191*6 

191*7 

I9W 

I9U9 

1950 

1951 

1952 

1953   (Est.) 
I95I*  (Est.) 

1952-JuIy. 
Aug... 
Sept.. 
Oct... 
Nov.. . 
Sec... 

1953 -Jan... 
Feb. 
Mar. 

Apr. 


7,086 
7,712 
6,2W* 
6,515 
5,711* 

6,669 
7,796 
8,807 

9,081* 
9,51*7 

738 
959 
1*27 

1*01 
975 
71*7 

286 
920 
61*9 
1*1*3 


Loss:     Noncash  receipts 


(In  millions  of  dollars) 


Total 

noncash 

receipts 


2,365 
2,775 
2,538 
2,920 
2,232 

2,623 
2,21*1* 
2,705 

2,6U3 
2,778 

1*38 
128 
111 

79 
127 
360 

65 
128 
106 

75 


Interest  on 
Invesiaiients 
in  Federal 
securities 


1*29 
567 
61*6 
71*6 
81*1 

880 
892 
987 

1,101* 

1,190 


12 

21* 

1 

255 

2 

2 

13 

28 


Transfers 
shewn  as 
budget 
expend- 
itures 


1,61*6 
1,927 
1,361 
1,178 
916 

1,383 

972 

1,305 

1,107 
1,189 

397 
91* 
61* 

23 
93 
67 

20 

101 

58 
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Payroll  de- 
ductions for 
Government 
employees • 
retirement 


290 
281 
259 
236 
327 
358 
378 
1*11 

1*30 
397 

39 
33 
35 

33 
31* 
38 

1*3 
25 
35 

35 


Other 
1/ 


271 
760 
11*8 

2 
2 

3 

2 
2 


Equals: 

Cash 

trust 

account 

receipts 


Source:     See  Table  1. 

1/     Includes  proceeds  of  ship  sales  carried  in  trust  accounts  pending  allo- 
cation to  budget  receipts  from  sale  of  surplus  property,   and  District 
of  Columbia  contribution  for  employees'  retirement  fund.     Figures  for 
19^7  and  1948  include  $53  miUion  and  $8  million,   respectively,   of 
armed  forces  leave  bonds  redeemed  for  insurance  premiums;   after 
August  31,   19I17,   these  bonds  were  redeemable  for  cash. 
Includes  net  investments  of  Government  agencies   in  public  debt  securi- 
ties and  net  redemption,   or  Issuance  {-),   in  the  market  of  securities  of 
Covemment  agencies  (see  "Trust  Account  and  Other  Transactions"     Table  1 


1*,721 
l*,937 
3,707 
3,595 
3,1*83 

l*.,0l*6 
5,552 
6,102 

6,1*1*1 
6,769 

300 
831 
316 
322 
81*8 
388 

221 
792 
51*3 
368 


Total 

trust 

account 

and 

other 

expend- 

ltures_22 


6,291* 
8,236 
7,31*7 
6,810 
6,209 

6,570 
7,117 
8,660 

8,977 
9,520 

755 
882 
5 
653 
771* 
1,012 

397 
648 


650 


Less:     Noncash  expenditures 


Total 
noncash 
expend- 
itures 


Net  investments   In 
Federal  securities 


By  trust 
funds  and 
accounts 


7,062 
3,919 
4,076 
3,865 
2,881 

-298 
3,310 
3,713 

3,1*32 
3,228 

288 
327 
79 
64 
410 
418 

109 

304 

89 

159 


5,200 
3,668 
3,362 
3,060 
2,311 

-405 
3,369 
3,355 

3,328 
3,195 

308 

351 

53 

37 

394 

357 

-112 

223 

61 

144 


By  Government 
agencies  iJ 


299 
141 
147 
-99 
313 

69 
187 
281 

118 
149 


46 
-9 
-16 
87 
-8 

242 

-54 

38 

-33 


Other 

i/ 


1,563 

UO 
568 
904 
256 

37 

-246 

77 

^14 
-116 

-21 
-69 

35 

1*3 

-71 
69 

-21 
135 
-11 

47 


Equals: 
Cash 
trust 
account 
expend- 
itures 


-768 
1*,316 
3,270 
2,944 
3,328 

6,868 
3,807 
4,947 

5,51*5 
6,292 

468 
551* 
-74 

589 
364 
591* 
287 
31*4 
757 
491 


2/ 


2/  Prior  to  1951  consists  of  net  Investments  of  corporations  not  wholly 
owned;  beginning  with  that  year,  includes  also  those  of  wholly  owned 
corporations  and  agencies  which  for  prior  years  are  Included  in 
bizdget  expenditures. 

4/  Includes  proceeds  of  ship  sales  (see  footnote  1);  District  of 
Colimbia  contribution  for  employees*  retirement  fund;  payment  of 
earnings  or  repayment  of  capital  stock  and  paid-in  surplus  by 
corporations  not  wholly  owned;  and  net  redemption,  or  issuance  (-), 
in  the  market  of  securities  of  Government  agencies. 

»   Leas  than  $500,000. 


Ik 
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.TREASURY  CASH  INCOME  AND  OOTCX). 


Table  5.-  Derivation  of  Cash  Borrowing  or  Repayment  of  Borrowing 

(In  Dllllona  of  dollars) 


Inoreaat 

,  or  deoreaae  (-), 

Less:     loncaah  debt  transactlana 

Plost 

Cash 
issuance 
of  non- 
guaranteed 
securities 
of  Federal 
agencies 

Ifuola: 
Bet  cash 
borroifing, 

In  Fedar&l  securities 
outstanding 

Total 

Het  lores  tments 
In  Federal 
securities 

Issuance  of  Federal  securities  re- 
sulting from  budget  expenditures, 
etc . ,  or  refunds  of  receipts 

Interest 
on 

sarUigs 
Jbonda  and 
Treasury 
billa 

y 

Bet  trans - 
actions   in 
guaranteed 
securities 
not  re- 
flected in 
Treasurer's 
accounts 

Fiscal  year 
or  month 

Public 
debt 

Guaran- 
teed 
securi- 
ties 

Total 
Federal 
secu- 
rities 

or 

By  trust 
ftinds  and 
accounts 

By  OoT- 
emment 
agencies 

Armed 

forces 

leave 

bonds 

1/ 

Adjusted 
Berrlce 
bonds  1/ 

Botes  for 
Inter- 
national 
Bank  and 
Fund  1/  2/ 

Excess 
profits 
tax 

refund 
bonds  1/ 

repayaeot 

of 

bonrovlng 

'J 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1953  (Eat.) 
1951*  (Est.) 
1952 -July.. 

Aug... 

Sept.. 

Oct... 
Hot.. . 
Dec... 

1953 -Jan... 

Feb... 
Mar... 

Apr... 

57,679 

10,71*0 

-11,136 

-5,991* 

1.78 

1*,58T 
-2,135 
3,883 

It,  795 
9,900 

3,968 
113 
-50I* 

2,238 

2,513 

-1*1 

11 
182 

-3,099 

105 

-1,190 

1*3 

-387 

-16 

-1*6 

-8 
10 

16 

22 
-25 
-11 

5 

1 

I 

3 

-6 
2 

1 
1 

56,1*89 

10,783 

-U,523 

-6,010 

U32 

It,  579 
-2,126 
3,900 
It,  817 
9,875 
3,956 

118 

-503 

2,21*3 

2,519 

-38 

5 

181* 

-3,098 

106 

6,738 
3,1*09 
7,892 
1,391* 
2,916 

331* 

It,  01*5 

't,336 

3,881* 

3,it39 

397 

Itl3 

91 

77 
561* 
1*1*0 

212 
227 
101 
152 

5,200 

3,668 

3,362 

3,060 

2,311 

-1*05 

3,369 

3,355 

3,328 

3,195 

308 

351 

53 

37 
391* 
357 
-112 
223 
61 
11*1* 

321* 
159 
178 
-69 
319 

97 
187 
281 
118 
11*9 

U6 
-9 
-16 
87 
-8 

21*2 

-51* 

38 

-33 

1,793 

-1,229 

-16U 

-95 
-160 
-68 
-1*0 
-30 

-3 
-2 
-3 
-2 
-1 
-2 

-2 
-2 
-2 
-2 

-108 

-86 

-8 

i 

-2 
-1 
-1 

-1 

» 

« 
« 
« 

• 
* 

* 
* 
* 
* 

2,11*0 

-913 

-123 

166 

13 

-9 

-11 

11* 
-25 

-5 

19 
-19 

891* 

-970 

-39 

-10 

-1* 

-1 
-1 
-1 

* 
* 
* 
# 
» 

• 
* 

« 
« 

* 

31*2 
1*35 
1*67 
559 
580 

571* 
638 
779 
1*90 
125 

77 
l*U 
1*9 

58 

81* 
97 

31* 
1*0 
23 
1*2 

86 
203 

- 

-277 

66 

28 

123 

-28 

-11* 
371. 
-88 

-13 
137 

37 
66 
-3"* 

-50 
68 
-50 

35 

-13U 

11 

-51 

1.9,1*71* 

7,1*39 

-19,389 

-7,280 

-2,513 

i*,231 

-5,795 

-525 

921 

6,573 

3,597 
-229 
-628 

2,116 

2,022 

-527 

-173 

-178 

-3,188 

-97 

Source:   See  Table  1. 

1/  Tbe  Issuance  of  these  securities  is  treated  as  a  noncash  budget  expei^- 
Iture  at  the  time  of  Issuance  and  as  a  cash  budget  expenditure  at  the 
time  of  cash  redemption;  net  issuance,  or  redezoption  (-). 

2/  See  Table  1,  footnote  1. 

2/  The  Issuance  of  these  securities  is  treated  as  a  noncash  deduction  from 


budget  receipts  at  the  time  of  issuance  and  as  a  cash  deduction  at 
the  time  of  cash  redenption;  net  issuance,  or  redeo^tion  (-). 

]*/  See  Table  3,  footnote  2. 

5/  Includes  borrowing  through  Postal  Sarlngs  System. 

»   Less  than  $500,000. 


Table  6.-  Cash  Operating  Income  and  Outgo  by  Months 

(In  mlllloas  of  dollars) 


Calendar  year 


Apr. 


May 


July 


Aug. 


Sept. 


Oct. 


Annual  total 


Calendar 
year 


Fiscal 
year  l/ 


Cash  operating  inccme: 

igifit 

191*5 

191*6 

191*7 

1948 

I9it9 

1950 

1951 

1952 

1953 

Caah  operating  outgo: 

191*1* 

19i*5 

191*6 

19^7 

19M 

19i»9 

1950 

1951 

1952 

1953 

Bet  caflh  operating  income 
or  outgo  ( - ) ! 

I9UI* 

191*5 

19i»6 

X9it7 

19it8 

19*9 

1950 

1951 

1952 

1953 

Source ;     See  Table  1. 


2,915 
3,721* 
3,032 
3,821 
1*,1*82 

3,683 
3,1*85 
i*,696 
5,183 
5,239 


7,537 
7,729 
I*, 668 
2,715 
2,1*97 

2,855 
3,177 
3,1*38 
5,1*73 
5,1*1*2 


-1*,622 

-1*,005 

-1,636 

1,106 

1,986 

8e9 

308 

1,259 

-290 

-203 


3,101* 
i*,275 
1*,068 
l*,9l*7 
i*,5i*8 

3,893 
3,595 
1*,877 
6,275 
6,267 


8,009 
7,118 
3,700 
3,1*87 
2,726 

3,259 

3,537 
3,522 
5,328 

5,751* 


-lt,905 
-2,81*3 
368 
1,1*60 
1,821* 

635 

58 

1,356 

91*7 
513 


6,675 
7,001 
5,6U9 
5,585 
6,019 

5,555 

5,162 

8,1*89 

10,1*36 

11,01*2 


8,561* 
8,786 
3,876 
2,961 
3,1*18 

3,850 
l*,0l*6 
1*,219 
6,120 
6,970 


-1,889 
-1,785 
1,773 
2,621* 
2,601 

1,701* 
1,U6 

1*,270 

1*,316 
It, 072 


3,319 
3,l6it 
2,366 

2,228 
2,1*02 
1,1*30 
1,683 
2,960 
It, 689 
3,211* 


7,677 
7,765 
3,600 
3,063 

2,397 

3,130 
3,31*1* 
i*,lUi* 
5,972 
6,1*1*3 


-i*,358 

-i*,60l 

-1,231* 

-835 

U 

-1,699 
-1,661 
-1,181* 
-1,283 
-3,229 


3,61*2 
3,850 
2,965 
2,71*6 
2,969 
2,595 
2,939 
i*,li*8 
It, 722 


8,027 
8,1*36 
3,853 
2,781 
2,507 

3,709 
3,700 
5,151* 
5,751 


-i*,385 

-U,586 

-888 

-35 

U62 

-1,111* 

-762 

-1,006 

-1,029 


6,332 
6,016 
i*,l83 
i*,886 
It,  877 
U,798 
I*, 687 
7,367 
9,988 


8,1*78 
8,829 
i*,562 
i*,78i* 
1*,129 

i*,550 
i*,o6l 
5,223 
6,978 


-2,11*6 

-2,813 
-379 

102 

71*8 

2U8 

626 

2,11*1* 

3,010 


2,327 

2,761* 
2,332 

2,1*U6 

2,268 
2,081 

2,U0 
2,851* 
3,593 


7,21*9 
7,750 
2,71*5 
3,272 
2,588 

2,966 
3,11*3 
i*,8i*3 
6,233 


-1*,922 

-i*,986 

-1*13 

-827 

-320 

-885 
-1,032 
-1,989 
-2.61*0 


3.238 
3,371 
2,803 
3,112 
3,162 

3,150 
3,521* 
1*,600 
1*,878 


8,11*6 
7,512 
2,760 
3,073 
2,950 

3,715 
3,009 
5,565 
5,622 


-It, 908 

-i*,li*l 

1*3 

Ul 

212 

-566 

511* 

-965 

-7UU 


6,015 
5,276 
it,585 
U,666 
It,  667 

It,  915 
It, 865 
6,555 
6,898 


7,686 
6,326 
2,91*1* 
3,91*3 
3,197 

3,8U7 
3,199 
U,862 
6,066 


-1,671 
-1,050 
l,6Ul 

723 
1,1*69 

1,068 

1,666 

1,693 

832 


2,212 

2,809 

2,683 
2,589 
2,280 

2,01*6 
2,1*26 
2,855 
3,1*18 


7,886 
5,913 
2,81*1* 
2,570 
2,779 
3,266 
3,335 
5,801 
6,511* 


-5,67U 
-3,101* 

-161 
18 

-1*99 
-1,220 

-909 
-2,91*6 
-3,097 


2,877 
3,030 
2,813 
3,305 
3,190 

2,965 

3,1*87 
1*,293 
1*,997 


7,373 
i*,75it 
2,269 
2,1*90 
3,1*71* 
3,1*26 
3,1*15 
5,61*2 
5,558 


-i*,U96 

-1,721* 

5U1* 

816 

-283 

'  -1*61 

72 

-1,31*8 

-561 


5,538 
1*,328 
It,  156 
3,987 
It,  106 

It,  263 
U,l*88 
5,61*2 
6,320 


8,178 
5,221* 
3,578 
3,1*76 
l*,235 
I*, 070 
li,OOU 
5,621 
7,361* 


-2,61*0 

-896 

578 

510 

-128 

193 

1*85 

21 

-1,01*1* 


1*8,191* 
1*9, 608 
1*1,635 
1*1*,  319 
1*1*,  971 

1*1,371* 
1*2, It  51 
59,338 
71,396 


91*,  810 
86,11*2 
1*1,399 
38,616 
36,897 
1*2,61*2 
1*1,969 
58,031* 
72,980 


-1*6,616 

-36,531* 

236 

5,703 

8,076 

-1,267 

1*82 

1,301* 

-1,583 


1*7,861 
50,21*0 
1*3,839 
1*3,591 
1*5,1*00 

1*1,628 
1*0,970 
53,1*39 
68,093 


93,956 
95,181* 
61,738 
36,931 
36,1*96 

1*0,576 
1*3,15'= 
1*5,801* 
67,956 


-1*6,095 

-1*1*,  9U5 

-17,899 

6,659 

8,903 

1,051 

-2,185 

7,635 

137 


1/    Fiscal  year  ending  June  30  of  year  indicated. 


June  i95J 
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.GENERAL  FUND  OF  THE  TREASURY. 


Table  1.-  Statue  of  the  General  Fund 

(In  Bllllona  of  dollars) 


Ind  of  flaool 
7»ar  jr  Boath 


m? 

19»»6 

19*7 

19*8 

19'»9 

1950 

1951 

1952 

19?l-]>Mab«r. 

1952 -Julj 

August.. . 
8«pt«Bb«r 
October.. 
■oTsBber . 
Deoeaber. 

1953-J«nuai7.. 
February., 
March 

April 


25,119 

I'k.TOS 

3,730 

5,370 

3,862 

5,927 

7,871 
7,'>8l 


It,  816 
8,520 
7,^39 
7,557 
6,71*3 
8,155 
6,582 

6,278 
6,56U 
7,351 
'*,099 


Bullion,   coin,   and 
currency 


150 

160 

1,023 

1,073 

1,022 

1,052 
1,046 
1,009 


1,033 
1,010 
1,004 
1,001 

1,006 

999 

1,007 

1,002 

989 

1,002 


Other 


558 
243 
232 
191 
219 

191 
176 
I9U 


173 
181 
175 
179 

163 
162 
160 

191* 
186 
179 
169 


Deposits   In  federal 
Bessrre  Banks 


Arallable 
funds 


1,500 
1,006 
1,202 
1,928 
438 

950 
338 
333 


321 
638 
U96 
508 
770 
396 
389 
811 
351 
222 

393 


In  process 
of  collection 


123 

103 

11*3 
250 
355 

146 

184 
106 
161 

m 

103 

176 

350 
171* 

448 
180 


Deposits   In 
special 
depositaries 
1/ 


22,622 

12,993 

962 

1,773 

1,771 

3,268 
5,680 
5,106 

2,693 

6,027 
5,190 
5,217 
4,145 
5,984 
4,368 

3,318 
'*,376 
'*,983 

1,859 


Other 
deposits 
and 
collections 


289 
305 
310 
283 
309 

323 
380 
4S4 


449 

479 
468 
491 

485 
511 
483 

603 
488 
516 

513 


Liabilities 


Source:     Dally  Treasury  Stateasnt. 

1/    On  account  of  vlthheld  taxes  and  sales  of  Oovemi»nt  securities. 


421 
470 
422 
438 
392 
410 
511* 
512 


521 

594 
487 
401 
568 
519 
518 

589 
51*0 
443 

517 


Balance  In 
the  General 
Fund 


24,698 

14,238 

3,308 

4,932 

3,470 

5,517 
7,357 
6,969 


4,295 

7,925 
6,952 
7,156 

6,175 
7,636 
6,064 

5,689 
6,024 
6,908 

3,582 


Table  2.-  General  Fund  Balance  by  Months 

(End  of  month.   In  millions  of  dollars) 


1932 

1933 

1931* 

1935 

1936 

1937 

1938 

1939 

19!^ 

191*1 

1942 

191*3 

194I* 

191*5 

1946 

191*7 

1948 

191*9 

1950 

1951 

1952 

1953 

Source:     Daily  Treaainy  Statement, 


Jan. 


34o 

327 

1,537 

2,319 

2,004 

1,726 
2,950 
2,933 
2,282 
2,025 

2,950 

7,724 

12,239 

19,606 

25,427 

i*,7ll 
4,648 
4,659 
5,049 
4,454 

3,879 
5,689 


Fet. 


376 
221 
4,902 
2, 081 
1,767 
1,539 
2,975 
3,31*3 
2,350 
1,701 

3,562 

5,392 

19,155 

17,313 

25,961 

7,131* 
1*,318 
5,291 
5,186 
5,382 

5,075 
6,024 


Mar. 


647 
1*93 
4,818 
2,446 
2,866 
1,826 
3,11*0 
3,389 
2,511* 
2,715 

3,1*93 

4,179 

16,606 

15,277 

24,367 

6,909 
5,353 
5,767 
6,121 
8,569 

6,840 
6,908 


Apr. 


May 


292 

24l 

2,294 

1,935 

2,442 

1,702 
2,689 
3,044 
2,210 
2,425 

2,851 

12,617 

12,279 

11,366 

20,935 

1*,312 

4,612 

3,995 

4,702 

6,955 

5,393 

3,582 


384 

364 

2,022 

1,957 

2,358 

1,751* 
2,567 
2,924 
2,030 
1,904 

2,812 

12,687 

8,522 

9,625 

18,536 

4,066 

4,946 
3,163 
4,464 
5,782 

5,1*21 


4l7 

862 

2,582 

1,841 

2,682 

2,553 
2,216 
2,838 
1,891 
2,633 

2,991 

9,507 

20,169 

24,638 

14,238 

3,308 

4,932 

3,1*70 

5,517 

7,357 

6,969 


July 


145 

834 

2,472 

1,789 

2,230 

2,639 

2,116 

2,447 

2,258 

2,599 

3,288 

8,595 

21,924 

22,082 

12,029 

3,069 
5,074 
3,337 
4,500 
5,620 

7,925 


Aug. 


339 
1,200 
2,137 
1,1*75 
1,904 

2,902 
2,260 
2,231 
2,454 
2,873 

3,151* 
6,364 

17,672 
18,631 
11,040 
3,1*00 
4,832 
4,418 
5,185 
5,095 
6,952 


Sept. 


862 
1,146 
2,193 
1,799 
2,188 

2,860 
2,978 
2,178 
2,4l5 
2,266 

4,302 
18,158 
15,117 
16,131* 
10,171 

3,952 
5,583 
5,699 
5,505 
6,916 

7,156 


Oct. 


755 

909 

1,812 

1,1*73 

1,764 

2,676 
2,569 
1,913 
1,920 
2,641 

4,896 
19,297 
9,990 
12,813 
8,070 
4,107 
4,80a 
i*,737 
i*,ll*5 
4,874 

6,175 


Not. 


590 
1,107 
1,597 
1,1*31* 
l,4o6 

2,6o3 
2,447 
2,165 
1,817 
2,319 
3,082 

14,958 
9,803 

14,445 
6,665 

3,935 
i*,385 
4,422 
i*,139 
4,624 

7,636 


Dec. 


555 
1,026 
2,564 
2,209 
1,906 

2,973 
3,083 
2,476 
1,928 
3,560 

10,51*3 
12,294 
22,236 
26,003 
3,502 

3,097 
4,208 
4,679 
4,232 
4,295 

6,064 


^ 
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.DEHT  OUTSTANDING. 


Table  1.-  Summary  of  Federal  Securities 

(In  mllllona  of  dollars) 


ikid.  of 
fiscal 
year  or 
nontb 


19't5 

191*6 

19'»7 

191*8 

I9't9 

1950 

1951 

1952 

1953  (Est.)..., 
195"*  (iBt.)... 
D«bt  pealc: 
Feb.  191*6... 

1951-DM)aBl)er. 

1952 -July 

August... 
September 
October. . 
Horenber . 
Deceaber. 

1953 -January . . 
February. 
March .... 

April. ... 


Total  otttatimil  1  ng 


Total 


259,  U5 
269,898 
258,376 
252,366 
252,798 

257,377 
255,251 
259,151 

263 ,968 

273,81*3 

279,761* 
259, '►61 

263,107 
263 ,225 
262,722 
261*,  96I* 
267,1*83 
267,1*1*5 

267,1*50 
267,631* 
26i*,536 

261*,  61*2 


Public 
debt 


258,682 
269,1*22 
258,286 
252,292 
252,770 

257,357 
255,222 
259,105 

263,900 
273,800 

279,211* 

259,'H9 

263,073 
263,186 
262,682 
261*,  919 
267,1*32 
267,391 

267,1*02 
267,581* 
26i*,i*85 

264,590 


Guaran- 
teed 
aoourl- 
tles 
1/ 


"•33 

U76 

90 

73 

27 

20 
29 
1*6 

68 
43 

551 

U2 

3U 
39 
1*0 

"15 
51 
54 
1*8 
50 
51 

52 


Intereet-bearing  debt 


256,766 
268,578 
255,197 
250,132 
250,785 

255,226 
252,879 
256,907 

n.a. 
n.a. 

278,1*51 
257,111 

260,91*0 
261,098 
260,615 
262,861* 
265,39"* 
265,31*6 

265,370 
265,538 
262,1*30 

262,601 


Public 
debt 


256,357 
268,111 
255,113 
250,063 
250,762 

255,209 
252,852 
256,863 

n.a. 

n.a. 

277,912 

257,070 

260,908 
261,060 
260,577 
262,820 
265,31*5 
265,293 

265,323 
265,1*89 
262,380 

262,550 


Ouaran- 
teed 
securi- 
ties 


1*09 

1*67 

83 

69 

21* 

17 
27 
1*1* 

n.a. 

n.a. 

539 
1*0 

33 
38 
39 
1*3 
1*9 
53 

1*7 
1*9 
50 

51 


2,350 
1,321 
3,179 
2,231* 
2,01£ 

2,150 
2,372 
2,2l*J* 

n.a. 
n.a. 

1,313 

2,350 

2,166 
2,127 
2,106 

2,100 
2,089 
2,100 

2,080 
2,096 
2,106 

2,01*1 


Matured  debt  and  debt  bearing  no  interest 


Public  debt 


2,326 
1,311 
3,173 
2,229 
2,009 

2,11*8 
2,370 
2,21*2 


1,301 

2,31*8 

2,165 
2,125 
2,105 

2,099 
2,087 
2,098 

2,079 

2,091* 
2,105 

2,01*0 


Matured 


269 
376 
231 
280 
2l*5 

265 
512 
UI9 


238 
1*92 

331 
319 
300 

297 

286 

301* 

286 
2a 
316 

252 


Inter- 
national 
Bank  2/ 


1*16 
66 
Ul 


n.a. 
n.a. 


Monetary 
Tund  2/ 


1,721* 
1,161 
1,063 

1,270 
1,283 
1,271* 

n.a. 
n.a. 


1,296 

1,288 
1,263 
1,263 

1,263 
1,263 
1,258 
1,258 
1,277 
1,258 

1,258 


Other 
2/ 


2,057 
935 
802 
722 
660 

613 
575 
550 


1,063 

560 

51*6 
5H 
51*2 

539 
539 
536 

535 
533 
531 

529 


anaras- 

tMd 

securi- 
ties 1/ 
■atured) 


21* 

10 

6 

5 

3 

2 
2 

1 

n.a. 
n.a. 

12 


Source:  Actual  figures  from  Dally  Treasury  Statanent;  estimates  based  on 
I95I*  Budget  document,  released  January  9,  1953.  For  revised  estimates 
of  total  budget  receipts  wrirl  expenditures  and  the  deficit  In  195^  ae 


presented  in  the  President's  tax  message  to  CongreBS  on  May  20,  1953, 

see  page  1. 

Footnotes  at  end  of  Table  2. 


Table  2.-  Net  Change  in  Federal  Securities 

(Increase,  or  decrease  (-),  in  mllllona  of  dollars) 


Total  outatanding 

Interest-bearing 

debt 

Matured  debt  and 

debt  bearing  no  interest 

Total 

Public 
debt 

G-unmui- 
teed 
securi- 
ties 
1/ 

Total 

Public 
debt 

Guaran- 
teed 
securi- 
ties 
1/ 

Total 

Public  debt 

Guaran- 

Fiscal  year 
or  month 

Total 

Matured 

Inter- 
national 
Bank  2/ 

Monetary 
Fui^  2/ 

Other 

2/ 

securi- 
tlea  1/ 
(matured) 

191*5 

56,1*89 

10,783 

-11,523 

-6,010 

1*32 

'»,579 
-2,126 
3,900 

1*,817 
9,875 

3,956 

U8 

-503 

2,21*3 

2,519 

-38 

1^ 
-3,098 

106 

57,679 

10,71*0 

-11,136 

-5,99"* 

U78 

i*,587 
-2,135 
3,883 

'*,795 
9,900 

3,968 
113 
-501* 

2,238 

2,513 

-Ul 

11 

182 

-3,099 

105 

-1,190 

U3 

-387 

-16 

-U6 

-8 

10 

16 

22 
-25 

-11 
5 

1 

5 
6 
3 

-6 
2 

1 

1 

55,707 

11,812 

-13,381 

-5,065 

653 

U,UUl 

-2,3U7 

U,028 

n.a. 
n.a. 

U,03U 

157 

-U83 

2,2U9 

2,530 

-U9 

2U 

168 

-3,108 

172 

56,813 

11,75U 

-12,997 

-5,050 

698 

U,UU8 

-2,358 

U,011 

n.a. 
n.a. 

U,0U5 
152 
-U8U 

2,2UU 

2,525 

-52 

Is 

-3,110 

171 

-1,107 

58 

-383 

-lU 

-U5 

-7 
10 
17 

n.a. 
n.a. 

-12 

5 

1 

5 
6 

3 

-6 
2 

1 

1 

782 
-1,029 
1,858 
-9U6 
-221 
138 
222 
-128 

n.a. 
n.a. 

-77 
-39 
-21 

-6 
-12 
11 

-19 
16 
11 

-66 

866 

-1,01U 

1,862 

-9UU 

-220 

139 
222 
-128 

n.a. 
n.a. 

-78 
-39 
-20 

-6 
-12 
11 

-19 
16 
u 

-66 

68 
108 
-1U5 

U9 
-35 

20 
2U7 
-93 

n.a. 
n.a. 

-88 
-12 
-19 

-U 
-11 

18 

-18 
-2 
32 

-6U 

Ul6 

-350 

-25 

-Ul 

n.a. 
n.a. 

1,72U 

-563 

-98 

207 
13 
-9 

n.a. 
n.a. 

lU 
-25 

-5 

19 
-19 

798 

-1,122 

-133 

-80 

-62 

-U7 
-38 
-26 

n.a. 
n.a. 

-U 
-2 
-2 
-2 
-1 
-2 

-2 
-1 
-3 

-2 

-83 

191*6 

19'^7 

I9U8 

I9U9 

-lU 
-3 
-2 
-1 

1950 

-1 

1951 

-1 

1952 

* 

1953   (1st.) 

I95U  (1st.) 

1952 -July 

n.a. 
n.a. 

» 

August 

September .... 

October 

lorember 

December 

1953 -January 

February 

March 

April 

• 
• 

• 
• 
• 

• 

2/ 


Excludes  guaranteed  securities  held  by  the  Treasury.  The  interest-bearing 
debt  shovn  here  consists  of  F.  H.  A.  debentures  and  C.  C.  C.  demand 
obligations;  details  by  issues  appeared  in  the  "Treasinry  Bulletin"  for 
August  1951  and  in  proriouB  issues;  currently  the  amounts  outstanding  are 
shown  each  month  In  the  "Treasury  Surrey  of  Ownership" ,  Tables  3  and  U . 
Special  notes  of  the  united  States  issued  to  the  International  Bank  and  the 
International  Monetary  Fund  In  payment  of  part  of  the  United  States  sub- 
scrlptlona  to  these  Inatltutions,  pursuant  to  provisions  of  the  Bretton  Woods 


Agreements  Aot.  The  notes  bear  no  interest,  are  nonnegotlable,  and 
are  payable  on  demand, 
i/  Includes  savings  stamps,  excess  profits  tax  refund  bonds,  and  cur- 
rency items.  For  current-month  details,  see  "Statutory  Debt 
Limitation",  Table  2. 
•   Less  than  $500,000. 
n.a.  Hot  available. 


June  195) 
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J)EHr  OOTSTANDUC. 


Table  3.-  Interest-Bearing  Public  Debt 

(In  Billions  of  dollars) 


Total 

Public 

issues 

md  of 

Marketable 

Honaarketable 

fiscal 
ye«r  or 

bearing 

public 

debt 

Total 

public 

issues 

Total 

Bills 

Certif- 
icates 

lotes 

Treasury  bonds 

Other 
bonds 
2/ 

Total 

U.   8. 

saTings 

bonds 

Treasury 

saTings 

notes 

Anaed 
forces 
leare 
bonds 

Treasury 

bonds, 

InTest- 

nent 

series 

Other 

2/ 

Special 

aonth 

Bank 
eligi- 
ble 

Bank  re- 
stricted 
1/ 

19*5 

19*6 

19*7 

19*8 

19*9 

256,357 
268,111 
255, U3 
250,063 
250,762 

237.5*5 
2*5,779 
227,7*7 
219,852 
217,986 

181,319 
189, £06 
168,702 
160,3*6 
155,1*7 

17,0*1 
17,039 
15,775 
13,757 
11,536 

3*, 136 
3*, 80* 
25,296 
22,588 
29,*27 

23,*97 
18,261 

8,1*2 
11,375 

3,596 

69,693 
65,86* 
69,686 
62,826 
60,789 

36,756 
53,*59 
*9,636 
*9,636 
*9,636 

196 

180 
166 
16* 
162 

56,226 
56,173 
59,0*5 
59,506 
62,839 

*5,586 
*9,035 
51,367 
53,27* 
56,260 

10,136 
6,711 
5,560 
*,39* 
*,860 

1,793 
563 
396 

959 

95* 

505 

*27 
325 
316 
369 

18, 812 
22,332 
27,366 
30,211 
32,776 

1950 

1951 

1952 

255,209 
252,852 
256,863 

222,853 
218,198 
219,12* 

155,310 
137,917 
1*0, *07 

13,533 
13,61* 
17,219 

18,*18 
9,509 

28,*23 

20, *0* 
35,806 
18,963 

53,159 

*2,772 
*8,200 

*9,636 
36,061 
27,*6o 

160 
156 
1*2 

67,5** 
80,281 
78,717 

57,536 
57,572 
57,685 

8,*72 
7,818 
6,612 

297 
*7 

95* 
1*,526 
1*,0*6 

285 
319 
373 

32,356 
3*, 653 
37,739 

Debt  peak: 

Feb.   19*6 

277,912 

257,016 

199,810 

17,032 

*1,*13 

19,551 

68,207 

53,*27 

180 

57,206 

*8,692 

8,0*3 

- 

- 

*71 

20,897 

1951 -Dec... 

257,070 

221,168 

1*2,685 

18,102 

29,078 

18,1*09 

*0,897 

36,0*8 

152 

78,*83 

57,587 

7,53* 

. 

13,011 

351 

35,902 

1952 -July.. 
Aue... 

Sept.. 

260,908 
261,060 
260,577 

222,963 
222,753 
222,216 

1**,3*0 
1**,1*8 
1*3,895 

17,213 
17,206 
17,207 

28,170 
28,019 
27,763 

18,971 
18,97* 
18,982 

52,**5 
52,**5 
52,**5 

27,*07 
27,369 
27,365 

13* 
13* 

13* 

78,623 
78,605 
78,321 

57,709 
57,753 
57,758 

6,l*U0 
6,330 
6,039 

- 

l*,096 
1*,137 
1*,133 

378 
385 
391 

37,9*5 
38,307 
38,360 

Oct... 

>OT... 

Doc... 

262,820 
265,3*5 
265,293 

221*, *30 
226,557 
226,1*3 

1*6,775 
1*8,772 
1*8,581 

19,712 
21,715 
21,713 

16,902 
16,902 
16,712 

30,2*6 
30,253 
30,266 

52,U1*1* 
52,*** 
58,7*0 

27,338 
27,32* 
21,016 

13* 
13* 
13* 

77,655 
77,78* 
77,562 

57,79* 
57,850 
57,9*0 

6,026 
6,089 

5,770 

~ 

13,**2 
13,*50 
13,*50 

393 
396 
*03 

38,390 
38,788 
39,150 

1953-Jan... 
Feb . . . 
Mar... 

265,323 
265, *89 
262,380 

226,226 

225,187 
223,025 

1*8,57* 
1*8,**5 
1*5,988 

21,709 
21,710 
19, 2U 

16,712 
15,958 
15,959 

30,275 
30,282 
30,327 

58,7*0 
59,359 
59,358 

21,013 

21,012 
21,009 

12* 
12* 
12* 

77,653 
77,7*2 
77,037 

58,13* 

58,268 
58,371 

5,676 
5,6*2 
*,879 

- 

13,**0 
13,*33 
13,387 

*02 
399 

*00 

39,097 
39,302 
39,35* 

Apr... 

262,550 

223,077 

1*6,133 

19,312 

15,959 

30,375 

63,11* 

17,2*9 

12* 

76,9** 

58,*13 

*,798 

- 

13,3*0 

393 

39,*7* 

Source:  Daily  Treasury  Stateaent. 
Footnotes  at  aid  of  Table  *. 


Table  4.-  Net  Change  In  Interest-Bearing  Public  Debt 

(Increase,  or  decrease  (-),  in  milions  of  dollars) 


I 


Total 

intereat- 

bearlng 

public 

debt 

Public   issues 

Fiscal 

Total 

public 

issues 

Marketable 

Honuarke table 

year  or 
Bontta 

Total 

Bills 

Certifi- 
cates 

Notes 

Treasury  bonds 

Other 
bonds 
2/ 

Total 

U.    3. 

savings 

bonds 

Treasury 

savings 

notes 

Armed 
forces 
leave 
bonds 

Treasury 
bonds. 
Invest- 
ment 
series 

Other 
3/ 

Special 
issues 

Bank 
eligi- 
ble 

Bank  re- 
stricted 
1/ 

19*5 

19*6 

19*7 

19*8 

19*9 

1950 

1951 

1952 

1952 -July. 
Aug.  . 
Sept. 

Oct.. 

■OT.. 

Dec.. 

1953 -Jan.. 

Feb.. 
Mar.. 

Apr,, 

56,813 

11,75* 

-12,997 

-5,050 

698 

l*,**8 

-2,358 

*,011 

*,o*5 
152 
-1.8* 

2,2** 

2,525 

-52 

30 

166 

-3,U0 

171 

52,289 

8,23* 

-18,032 

-7,895 

-1,866 

*,867 

-*,655 

926 

3,839 

-210 

-537 

2,211* 

2,127 

-*13 

83 

-39 

-3,162 

51 

*0,917 

8,287 

-20,90* 

-8,356 

-5,199 

162 

-17,393 

2,*90 

3,932 

-192 

-253 

2,880 

1,997 

-192 

-7 

-129 

-2,*56 

l*i* 

2,307 
-2 
-1,26* 
-2,018 
-2,221 

1,997 

81 

3,605 

-6 

-7 
1 

2,505 

2,003 

-2 

-3 

« 

-2,*99 
101 

5,313 

668 

-9,508 

-2,708 

6,8*0 

-11,009 

-8,909 

18,911* 

-253 

-151 

-257 

-10,861 

-190 

-75* 

« 

6,092 

-5,237 

-10,119 

3,232 
-7,779 
16,808 
15,*02 

-16,8*3 

8 
* 
7 
11,26* 
7 
13 

9 

6 

*6 

*7 

11,610 
-3,829 

3,823 
-6,861 
-2,036 
-7,630 
-10,387 

5,*29 

*,2*5 

• 

-1 

♦ 

6,296 

* 

620 

-1 

3,756 

15,595 
16,703 
-3,823 

-» 
* 

-13,576 
-8,601 

-53 
-38 

-* 

-27 

-13 

-6,309 

-3 
-2 
-2 

-3,760 

* 

-16 

-1* 

-2 

-2 

-2 

-* 

-1* 

-8 
-10 

11,371 
-53 

2,872 
*6l 

3,332 

*,705 
12,738 
-1,565 

-93 

-18 

-28* 

-666 
130 
-222 

90 

90 

-705 

-93 

10,979 
3,**9 
2,332 
1,907 
2,986 

1,277 

36 

113 

2* 

•     •** 

5 

35 
57 
90 

19* 
13* 
103 

*3 

579 
-3,*2* 
-1,151 
-1,166 
*67 
3,612 
-655 
-1,205 

-172 

-no 
-291 

-13 

63 
-319 

-93 

-35 

-763 

-81 

1,793 

-1,230 

-167 

-99 

-250 

-*7 

959 

-5 

-1 

13,572 

-*8o 

50 
*1 
-* 

-691 
8 

« 

-9 
-7 
-1*6 

-*7 

-187 

-78 

-101 

-9 

52 

-8* 

3* 

5* 

5 
7 
6 

3 
2 

7 

-1 

-2 

1 
-8 

*,525 
3,520 
5,035 
2,8*5 
2,56* 
-*20 
2,297 
3,086 

206 
362 
5* 
30 
398 
361 

-53 

205 

52 

119 

1/     Issues  vhlch  ccsnercial  baziks  (banks  accepting  deaand  deposits)  are  not 
permitted  to  acquire  prior  to  specified  dates,  except  that:   (1)  con- 
currently vith  the  *th,  5th,  and  6th  Mar  Loans  and  the  Tlctory  Loan, 
ccaaaerclal  basks  vere  peroitted  to  subscribe  for  United  investasnt  of 
their  savings  deposits;  (2)  cooBsrcial  banks  nay  tenporarily  acquire 
such  issues  through  forfeiture  of  collateral;  (3)  oojBierclal  banks  Bay 
hold  a  liBited  aaonnt  of  such  issues  for  trading  purposes.   Bank  re- 
stricted bonds  Bay  be  redeensd  at  par  and  accrued  interest  upon  the 


death  of  the  owner  if  the  proceeds  are  used  to  pay  Federal  estate  taxes . 

For  a  current  list  of  bask  restricted  issues  and  the  date  vhen  each 

becomes  bank  eligible,  see  "Debt  Operations',  Table  1. 
2/  Consists  of  postal  savings  and  PansBa  Canal  bonds,  axui  also  conversion 

bonds  prior  to  19*7. 
2/  Consists  of  depositary  bonds. 
*   Less  than  $500,000. 
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Table  5.-  Special  Issues  to  United  States  Government  Investment  Accounts 

(In  Blllloaa  of  dollar*) 


Kod  of  flaoal 
yaar  or  aaath 

Total 

Federal 
Deposit 
Insurance 
Corpora- 
tion 

Federal 
hone 
loan 
banks 

Federal 

Old-Age 
and 

SurrlTors 
Insurance 
Trust  Fund 

Federal 
SoTinga 
and  X/>an 
Xnsuranoe 
Corpora- 

tiOB 

OorerBBant 
aaployees ■ 
retlre- 
■ant 
funds 

aoTemBsnt 

Ufe 

Insurance 

Fund 

latlcnnl 

Serrlce 

Ufe 

Insuraaoe 

Fund 

Postal 
SarlDgs 
Systea 
1/ 

Ballroad 

Re  tire - 

■ant 

Acoont 

Vutmglaj- 
■aat 
Trust 
Fund 

Otter 
2/ 

19l»5 

18,812 
22,332 
27,366 
30,211 
32,776 

32,356 
31*,653 
37,739 

35,902 

37,91*5 
38,307 
38,360 

38,390 
38,788 
39,150 

39,097 
39,302 
39.351* 
39,1*71* 

97 
120 
1*08 
51.9 
666 

808 
868 
888 

862 

81*0 
81*0 
81*0 

81*3 
81*1* 
851* 

912 
901* 
895 
886 

37 
117 

119 
77 
50 

52 

51* 
51 
50 
1*6 
51 
10* 

51 

50 
50 
50 

5,308 
5,910 
7,10U 
7,709 
9,003 

10,1*18 
12,096 
11*,  01*7 

12,791 

ll*,0l*7 
14,11*8 
ll*,222 
14,292 
14,1*29 
li*,73i* 
14,746 
ll*,777 
14,918 
15,098 

37 
1*9 
62 
7H 
95 

79 
86 
79 

79 

52 
52 
53 
53 
51* 
56 

56 
56 
56 
56 

1,863 
2,177 
2,460 
2,823 
3,270 

3,817 
i*,39l 
5,014 

'k,7?6 

5,31*1* 
5,359 
5,363 

5,363 
5,366 
5,370 

5,378 
5,384 
5,388 
5,390 

589 

684 
1,251* 
1,286 
1,318 

1,292 
1,300 
1,300 

1,279 

1,300 
1,294 
1,294 
1,291 
1,285 
1,285 

1,28a 
1,280 
1,276 
1,272 

3,187 
5,240 
6,474 
6,935 
7,288 

5,31*2 
5,1*36 
5,191 

5,170 

5,192 

5,178 
5,177 
5,164 
5,164 
5,164 

5,151* 
5.169 
5.159 

464 
782 
1,628 
1,912 
1,952 
1,802 

706 
552 

632 
522 

522 

582 

522 

582 

520 

512 

1*99 
495 
495 

501 

657 

806 

1,374 

1,720 

2,058 
2,414 
2,863 

2,630 

2,874 
2,925 
2,942 

2,917 
2,960 
2,980 

2,956 

3,003 
3,023 
2,996 

6,747 
6,699 
7,142 
7,500 
7,31*0 
6,616 
7,266 
7,745 

7,629 

7,710 
7,924 
7,884 

7,878 
8,089 
8,123 
8,038 
8,159 
8.074 
8,061 

14 

12 

30 

U 

7 

6 

13 

9 

21 

10 
14 
14 

21 
24 
17 
U 
15 
19 
19 

1946 

19^7 

191*8 

19119 

1950 

1951 

1952 

1951-SecaBber... 

1952 -July 

August 

Septanber. . 
October.... 
■oreBber... 
Deceaber . . . 

1953 -January.... 
February. . . 

March 

April 

Source:  Bally  Treasury  Stataaent. 

1/  Includes  Csnal  Zona  Postal  SoTlngs  Systaa. 

2/  Consists  of  Adjusted  Serrlce  Certificate  Fund,  rarlous  housing  Insurance 


funds,  FazB  Tenant  Hortgage  Insaraose  Fund,  sod  Teterans'  Special  Tens 
Insurance  Fund. 


Table  6.-  Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securities 

(Dollar  anonnts  In  millions) 


Total  Interest-bearing  securities 

Computed  -""■■«''    Interest  rate 

bd  of 

Aaount 
outs taad lag 

Coapated  anmisl 
interest  charge 

Totca 
iaterest- 
bearing 
securi- 
ties 

Public  debt 

Ousr- 

Total 

public 

debt 

Msrkstable  Issues 

■oa- 
aarket- 
able 
issues 

y 

Special 
issues 

flaoal  year 

Publlo  debt 
and  gosraa- 
taad  sacurl- 
tlaa  1/ 

Public 
debt 

Publlo  debt 
and  guaran- 
teed securi- 
ties i/ 

Public 
debt 

antaed 

or  aontb 

Total 
2/ 

Sills 
1/ 

Certlf- 
loates 

lotes 

Treasury 
bonds 

securi- 
ties 
1/ 

1945 

256,766 
268,578 
255,197 
250,132 
250,785 
255,226 
252,879 
256,907 

260,940 
261,098 
260,615 

262,864 
265,39H 
265,346 

265,370 
265,538 
262,430 
26a,6oi 

256,357 
268,1U 

255,113 
250,063 
250,76a 

255.209 
252.852 
256.863 

260,908 
261,060 

260,577 
262,820 

265.345 
265,293 

2^5,323 

265,489 
262,380 
262,550 

4,969 
5,357 
5,376 
5.'»57 
5,606 

5.613 
5.71*0 
5.982 

6,102 
6,120     • 
6,117 

6.171 
6,221 

6,241 

6,263 
6,313 
6,257 
6,270 

4,964 
5,351 
5,371* 
5.1*55 
5.606 

5.613 
5.71*0 
5.981 

6,101 
6,119 
6,116 

6,170 
6.219 
6,240 

6,262 
6,311 
6,256 
6,268 

1.935 
1.995 
2.107 
2.182 
t.236 

2.200 
2.270 
2.329 

2.339 
2.31*5 
2.31*8 

2.349 
2.3V5 
2.353 

2.361 

2.378 
2.385 
2.389 

1.936 
1.996 
2.107 
2.182 
2.236 

2.200 
2.270 
2.329 

2.339 
2.3'*5 

2.348 

2.349 
2.345 
2.353 

2.361 

2.378 
2.385 
2.389 

1.718 
1.773 
1.871 
1.942 
2.001 

1.958 
1.981 
2.051 

2.070 
2.078 
2.082 

2.090 
2.086 
2.099 

2.112 
2.141 
2.146 
2.151 

.381 
.381 
.382 

1.014 
1.176 

1.187 
1.569 
1.711 

1.787 
1.839 
1.865 

1.836 
1.837 
1.915 

2.008 
2.047 
2.074 
2.118 

.875 
.875 
.875 
1.042 
1.225 
1.163 
1.875 
1.875 

1.875 
1.884 
1.884 

1.890 
1.890 

1.897 

2^^ 
2,038 
2.088 

1.204 
1.289 
1.448 
1.204 
1.375 

1.31*1* 
1.399 
1.560 

1.560 
1.560 
1.559 

1.755 
1.755 
1.755 

1.755 

1.755 
1.754 
1.75"* 

2.314 
2.307 
2.307 
2.309 
2.313 
2.322 
2.327 
2.317 

2.320 
2.320 
2.320 

2.320 
2.320 
2.320 

2.320 
2.321 
2.321 
2.321 

2.473 
2.567 
2.593 
2.623 
2.629 

2.569 

2.623 

2.659 
2.663 

2.666 
2.671 

2.671 
2.672 
2.677 

l-Ml 
2.690 
2.691 

2.436 
2.448 
2.510 
2.588 
2.596 

2.589 
2.606 
2.675 

2.689 
2.686 
2.686 

2.685 
2.681 
2.678 

2.677 
2.677 
2.677 
2.676 

1.321 

1946 

1  410 

1947 

1.758 

1948 

1.924 

1949 

2.210 

1950 

2.684 

1951 

2.656 

195a 

2.578 

1952 -July 

August . . . 
Saptaabar 

October.. 
■oTeaber. 
Deceaber. 

1953 -January.. 
February. 

Marxjh 

April.... 

2.617 
2.602 
2.600 

2.584 
2.570 
2.565 

2.567 
2.577 
2.575 
2.575 

Sourcei  Dally  Treasury  Btatsawit. 

^    Sxclndes  guaranteed  securities  held  by  the  Treasury. 

2/  Total  includes  "Other  boMs*;  see  Table  3. 

i/     Included  in  debt  outstsading  at  faoe  aaount,  but  discount  Tslua  is  used 


la  ooaputing  annraal  interest  charge  and  wnniinl  interest  rate. 
4/  The  annual  Interest  charge  and  annual  interest  rate  on  tbiited  States 
sSTings  bonds  are  ocaputed  on  the  basis  of  the  rate  to  aaturity  applied 
againat  the  aaount  outstanding. 


# 
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Table  7.-  Treasury  Holdings  of  Securities  Issued  by  Government 
Corporations  and  Other  Agencies  V 


(In  odlllona  of 

dollars) 

Export - 

Bousing 

Recon- 

Rural 

Secre- 

Secre- 

End of 

Comodlty 

Defense 

Ij^ort 

and  HoBe 

Mutual 

Public 

struction 

Electri- 

tary of 

tary  of 

Tennessee 

fiscal 

Total 

Credit 

Production 

Bonk  of 

Finance 

Security 

Housing 

Finance 

fication 

Agri- 

the 

Talley 

Other 
8/ 

year  or 

Corpora- 

Act 2/ 

WaablnAton 

Adminis- 

Agency 2/ 

Adminis- 

Corpora- 

Adminis- 

culture 

Arny 

Authority 

month 

tion 

i/ 

trator  4/ 

tration 

tion  ^ 

tration 

6/ 

2/ 

19''5 

12,169 

1,591 

_ 

. 

. 

- 

383 

9,020 

. 

. 

. 

57 

1,U8 

19l»6 

U,673 

1,301 

- 

- 

- 

- 

360 

9,205 

- 

- 

- 

57 

750 

w"*? 

n,9'»6 

510 

- 

516 

- 

- 

347 

9,966 

- 

- 

- 

56 

550 

1948 

2,789 

Ho 

- 

971 

- 

- 

362 

1,856 

718 

- 

- 

54 

244 

19^9 

6,851 

1,669 

- 

914 

- 

782 

337 

1,015 

- 

100 

52 

126 

1950 

8,1(23 

3,193 

- 

964 

1 

964 

349 

1,456 

1,281 

65 

100 

49 

- 

1951 

9,097 

2,555 

158 

1,040 

1,579 

1,097 

489 

274 

1,540 

114 

100 

44 

107 

1952 

9,636 

1,970 

395 

1,088 

2,082 

1,150 

655 

197 

1,751 

131 

" 

39 

178 

1952 -julj. 

9,525 

1,648 

403 

1,203 

2,087 

1,155 

685 

222 

1,791 

118 

. 

34 

178 

Aug. . 

9,581 

1,701 

324 

1,248 

2,121 

1,172 

710 

183 

1,791 

U8 

- 

34 

178 

Sept. 

9,713 

1,710 

332 

1,241 

2,147 

1,173 

755 

183 

1,791 

148 

- 

34 

199 

Oct.. 

10,013 

1,812 

338 

1,224 

2,201 

1,173 

785 

183 

1,851 

188 

- 

34 

223 

Not.. 

10,21t0 

1,922 

340 

1,214 

2,242 

1,174 

870 

183 

1,851 

187 

- 

34 

223 

Dec. 

10,606 

2,169 

342 

1,194 

2,283 

1,175 

935 

183 

1,851 

217 

- 

34 

223 

1953 -Jan.. 

10,709 

2,401 

348 

1,154 

2,328 

1,176 

1,1&) 

795 

l^ 

1,895 

147 

- 

34 

247 

ret.. 

10,953 

2,6o8 

345 

1,150 

2,361 

778 

1,895 

171 

- 

34 

247 

Mar.. 

11,079 

2,763 

343 

1,139 

2,419 

1,182 

703 

183 

1,895 

171 

- 

34 

247 

Apr.. 

U,331 

2,931 

369 

1,139 

2,472 

1,185 

628 

183 

1,950 

171 

34 

270 

Source:  Dally  Treasury  Statement. 

1/  The  securities  shonn  in  this  table  were  Issued  to  the  Treasury  to  finance 

GoTerment  corporations  and  other  agencies,  vith  the  Treasury  itself      5/ 
raising  the  necessary  funds  through  public  debt  operations.  To  avoid 
duplication,  these  securities  are  not  included  in  the  guaranteed  debt 
outstaMlng  as  shown  In  precodlxig  tables. 

Approved  September  8,  1950.  Securities  consist  of  notes  of  the  Secretary   6/ 
of  the  Interior  (Defense  Minerals  Exploration  Administration),  Eecon-      7/ 
structlon  Finance  Corporation,  Export-Import  Bank  of  Washington,  and  the   8/ 
Administrator  of  the  Defense  Materials  Procurement  Agency  (to  whom  was 
transferred  from  the  Administrator  of  General  Services  Administration, 
pursuant  to  Executive  Order  IO28I  of  August  28,  1951,  the  function  of 
borrowing  from  the  Treasury  under  the  terms  of  the  act). 

3/  Excludes  securities  Issued  under  Defense  Production  Act.  2/ 

4/  For  slum  clearance  program;  includes  also  Federal  National  Mortgage 
Association  and  prefabricated  housing  loans  program,  which  were 
transferred  from  the  Reconfl.truction  Finance  Corporation  beginning 


1/ 


ij 


September  1950;  and  housing  loans  for  educational  institutions,  be- 
ginning July  1951. 

This  agency  superseded  the  Economic  Cooperation  Administration,  ef- 
fective December  30,  1951,  pursuant  to  the  Mutual  Security  Act  of  1951 
(Public  law  165),  approved  October  10,  1951,  and  Executive  Order  IO300, 
of  November  1,  1951. 

For  Farmers'  Home  Administration  programs. 

For  Natural  Fibers  Revolving  Fund;  activities  have  been  terminated. 
Consists  of  notes  issued  by  Federal  Farm  Mortgage  Corporation  aoi 
Home  Owners'  Loan  Corporation  prior  to  I950  and  by  Virgin  Islands 
Company  in  1948-50,  and  advances  under  a^pivement  with  Veterans' 
Administration  for  direct  loan  program  beginning  August  I950.  For 
detail,  see  "Treasury  Bulletin"  issues  before  March  1951. 
Notes  outstanding  in  the  amount  of  $9,365  million,  including  Interest, 
were  canceled  on  June  30,  1948,  pursuant  to  the  Government  Corporations 
Appropriation  Act,  I949  (62  Stat.  II87). 


I 
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Table  8,-  Public  Debt  and  Guaranteed  Securities  Outstanding  by  Months 

(End  of  month,  In  millions  of  dollare) 


1932. 
1933. 
1931*. 
1935. 
1936. 

1937. 
1938. 
1939. 
19'^0. 

191*2. 
191*3. 
191*1*. 
191*5. 
191*6. 

191*7. 
I9W. 
191*9. 
1950. 
1951. 
1952. 
1953. 

1932. 
1933. 
193I*. 
1935. 
1936. 

1937. 
1938. 
1939. 
191*0. 
191*1. 

191*2. 
191*3. 
191*1*.. 
191*5.. 
191*6.. 

191*7.. 
191*8. . 
191*9.. 
1950.. 
1951.. 

1952.. 
1953. 


Jan, 


Feb. 


Mar. 


Apr. 


May 


July 


Aug. 


Sept. 


Oct. 


Mot. 


Public  debt 


17,816 

20,802 

25,068 

28,1*76 

30,516 

31*,  502 

37,1*53 

39,631 

1*2,110 

1*5,877 

60,012 

111,069 

170,659 

232,1*08 

278,887 

259,776 
256,571* 
252,620 
256,865 
256,125 

259,775 
267,1*02 


18,126 
20,935 
26,052 
28,526 
30,520 
31*,  601 
37,633 
39,859 
1*2,365 
1*6,090 

62,381 

111*,  021* 
183,107 
233,707 
279,211* 

26l,Ul8 
251*, 605 
252,721 
256,368 
255,91*1 
260,362 
267,581* 


18,507 

21,362 

26,158 

28,817 

31,1*59 

31*, 728 

37,556 

39,985 

1*2,51*0 

'•7,173 

62,1*19 

115,507 

184,715 

233,950 

276,012 

259,121* 
252,990 
251,61*2 
255,721* 
254,997 
258,084 
264,485 


18,597 
21,441 
26,118 
28,668 
31,'t25 

3i*,9'*l 
37,510 
40,063 
42,658 
1*7,231 

64,961 
129,849 
184,967 
235,069 
273,^8 

257,701 
252,240 
251,530 
255,718 
254,727 

258,292 
264,590 


19,037 
21,853 
26,155 
28,638 
31,636 

35,213 
37,422 
40,282 
42, 808 
47,721 

68,571 
135,913 
186,366 
238,832 
272,583 

258,3'>3 
252,236 
251,889 
256,350 
255,093 
259,905 


19,1*87 
22,539 
27,053 
28,701 
33,779 
36,425 
37,165 
4o,44o 
42,968 
48,961 

72,422 
136,696 
201,003 
258,682 
269,422 
258,286 
252,292 
252,770 
257,357 
255,222 

259,105 


19,612 
22,610 
27,189 
29,123 
33,M*1* 
36,716 
37,191 
40, 661 
1*3,771 
1*9,513 

77,136 
141,524 
208,574 
262,045 
268,270 

259,1*1*8 
253,371* 
253,877 
257,541 
255,657 
263,073 


20,067 
23,099 
27,080 
29,033 
33,380 

37,045 
37,593 
40,891 
1*3,905 
50,921 

81,685 
144,059 
209,802 
263,001 
267,546 

260,097 
253,049 
255,852 
257,874 
256,644 
263,186 


20, 6U 
23,051 
27,190 
29,421 
33,633 
36,875 
38,393 
40,858 
44,073 
51,31*6 

86,483 
158,31*9 
209,496 
262,020 
265,369 

259,11*5 
252,687 
256,680 
257,216 
257,353 
262, 68e 


310 
3,300 
4,562 
4,662 
4,646 
4,987 
5,699 
5,915 

5,703 
4,291 
4,275 
1,530 
558 

270 
77 
36 
27 
18 

38 
48 


180 

3,480 

4,630 

4,662 

4,646 

5,1*10 

5,673 

5,911* 

5,696 

4,287 

1*,233 

1,144 

551 

188 

79 

26 

27 

18 

37 
50 


295 
3,589 
4,654 

4,662 
4,646 
5,1*10 
5,663 
5,916 

5,690 

4,360 

2,278 

1,144 

553 

lee 

78 

24 

24 

21 

41 

51 


325 
3,660 
4,676 
4,660 
4,647 
5,1*10 
5,657 
6,560 

5,688 
4,372 
2,274 
1,155 
544 

178 
75 
23 
22 
21 
44 
52 


guaranteed  eecurltlea  }J 


20,813 
23,050 
27,188 
29,462 
33,833 
36,956 
38,423 
41,036 
1*1*,  137 
53,584 

92,904 
165,047 
210,244 
201,817 
263,532 

259,071 
252,460 
256,778 
256,937 
258,298 

264,919 


20,8o6 
23,531* 
27,299 
29,634 
33,791* 

37,091* 
38,603 
41,305 
44,273 
55,o4o 

96,116 
166,158 
215,005 
265,342 
262,277 

258,212 
252,506 
256,982 
257,077 
259,604 

267,432 


423 
3,728 
i*,703 
4,660 
4,852 
5,409 
5,535 
6,371 

5,687 
4,091 
1,669 
1,171 
552 

177 
75 
23 
20 
29 
45 


681 
4,123 
1*,718 
4,665 
i*,853 
5,1*50 
5,529 
6,370 

4,568 

4,100 

1,623 

1*33 

476 

90 
73 
27 
20 
29 
46 


l,o64 
4,205 
4,724 

1*,703 

5,064 

5,480 

5,526 

6,939 

i*,58l 

3,791 

1,565 

505 

333 

80 

55 

26 

16 

28 

31* 


1,615 
4,248 
4,669 

i*,633 
5,015 
5,1*89 
5,813 
6,937 

4,592 

3,91*1 

1,566 

531* 

379 

79 
51 
27 
18 
32 
39 


1,875 
4,369 
4,667 

i*,633 
5,009 
5,1*56 
5,808 
6,937 

4,571* 

3,971 

1,568 

51*5 

400 

76 
50 
29 
20 
33 
40 


2 
2,596 

4,421 
4,667 
4,634 
5,001 
5,448 
5,810 
6,938 

4,265 

4,119 

1,563 

558 

386 

83 
52 
28 
22 
37 

1*5 


18 
2,823 
4,46o 
4,662 
4,644 
i*,993 
5,708 
5,919 
6,324 

4,264 

4,160 

1,533 

553 

370 

89 
57 
29 
24 

1*3 

51 


Total  Federal  securities 


Dec. 


20,806 
23,814 
28,479 
30,557 
34,407 

37,279 
39,1*27 
41,942 
1*5,025 
57,938 

108,170 
165,877 
230,630 
278,115 
259,11*9 

256,900 
252,800 
257,130 
256,708 
259,1*19 
267,391 


180 
3,063 
4,494 
4,662 
4,645 
4,992 
5,704 
5,917 
6,324 

4,301 

4,230 

1,514 

567 

339 

81 

55 

30 

24 

42 

51* 


1932 

1933 

1931* 

1935 

1936 

17,816 
20,802 
25,378 
31,776 
35,078 

18,126 
20,935 
26,232 
32,006 
35,150 

18,507 
21,362 
26,453 
32,4o6 
36,U3 

18,597 
21,441 
26,443 
32,328 
36,101 

19,037 
21,853 
26,578 
32,367 
36,339 

19,1*87 
22,539 
27,731* 
32,824 
38,497 

19,612 

22,610 
28,251* 
33,328 
38,168 

20,067 
23,099 
28,695 
33,280 
38,049 

20,611 
23,051 
29,064 
33,790 
38,500 

20,813 
23,052 
29,784 
33,882 
38,500 

20,806 
23,552 
30,122 
34,094 
38,456 

20,806 
23,991* 
31,51*3 
35,052 
39,069 

1937 

19^8 

1939 

1940 

1941 

39,164 
42,099 
44,618 
47,809 
51,792 

39,263 
42,279 
1*5,269 
48,038 
52,004 

39,390 
42,202 
1*5,395 
48,203 
53,089 

39,601 
1*2,157 
1*5,1*73 
1*8,315 
53,791 

39,873 
42,274 
45,691 
48,343 
54,092 

41,089 
42,017 
45,890 
48,497 
55,332 

41, 419 
42,255 
46,141 
49,297 
56,452 

41,678 
42,608 
46,380 
49,718 
57,858 

41,508 
43,402 
46,314 
49,881 
58,283 

41,590 
43,424 
46,484 
49,91*7 
60,522 

1*1,738 
1*3,596 
1*7,013 
50,192 
61,364 

41,924 
44,419 
47,646 
50,942 
64,262 

1942 

1943 

1944 

191*5 

1946 

65,715 
115,360 
171*, 933 
233,933 
279,1*1*5 

68,077 
118,311 
187,339 
234,851 
279,764 

68,109 
119,867 
186,993 
235,094 
276,565 

70,649 
13 1*, 221 
187,241 
236,224 
274,443 

74,258 
l4o,004 
188,035 

240,003 

273,135 

76,991 
140,796 
202,626 
259,115 
269,898 

81,717 
145,316 
210,138 
262,550 
268,603 

86,277 
148,000 
211,369 
263,535 
267,924 

91,057 
162,321 
211,064 
262,565 
265,768 

97,169 
169,166 
211,807 
262,376 
263,918 

100,380 
170,318 
216,537 
265,894 
262,646 

112,471 
170,108 
232,144 
278,682 
259,1*87 

191*7 

1948 

191*9 

1950 

1951 

260,046 
256,651 
252,656 
256,892 
256,143 

261,606 
254,683 
252,747 
256,395 
255,958 

259,306 
253,068 
251,666 
255,71*7 
255,018 

257,880 
252,315 
251,553 
255,71*0 
254,748 

258,521 
252,311 
251,912 
256,370 

255,122 

258,376 
252,366 
252,798 
257,377 
255,251 

259,528 
253,429 
253,902 
257,557 
255,685 

260,176 
253,101 
255,879 
257,891 
256,677 

259,221 
252,738 
256,709 
257,236 
257,386 

259,155 
252,513 
256,805 
256,959 
258,336 

258,301 
252,563 
257,011 
257,100 
259,647 

256,981 
252,854 
257,160 
256,731 
259,1*63 

1952 

1953 

259,813 
267,450 

260,399 
267,634 

258,124 
264,536 

258,337 
264,642 

259,951 

259,151 

263,107 

263,225 

262,722 

264,964 

267,483 

267,445 

Source!     Dally  Treasury  Statenent;  Office  of  the  Treasurer  of  the  United  Stateaj 
for  guaranteed  aecurltles  prior  to  July  1942,   Statement  of  Contingent  Lia- 
bilities.    For  public  debt  outstanding  by  years,   beginning  1790,   see  1952 
Annual  Report  of  the  Secretary  of  the  Treasury,   p.   557. 

1/     Obligations,    Issued  by  certain  Gorernnent  corporations  and  other  agencies, 
vhlch  are  guaranteed  by  the  United  States  aa  to  both  principal  and   interest. 


Such  obligations  were  first  authorized  in  1932.     Prior  to 
September  1939,   the  figures  represent  principal  shown  as  a  contlngont 
liability  of  the  IMltod  States;   beginning  September  1939,  they  rep- 
resent    principal  outstanding,  both  matured  and  uniaatured.     Guaranteed 
aecurltles  held  by  the  Treasury  are  excluded. 


^ 


Juno  19i) 


STATUTORY  DEBT  LIMITATION 


The  Second  Liberty  Bond  Act,  as  amended,  ( Jl  U.3.C. 
757  b),  provides  that  the  face  amount  of  obligations  Issued 
under  authority  of  that  act,  and  the  face  amount  of 
obligations  guaranteed  as  to  principal  and  Interest  by 
the  United  States  (except  guaranteed  obligations  held  by 
the   Secretary   of   the  Treasury),    shall   not    exceed   In   the 


aggregate   5275   billion   outstanding  at    any  one    time. 

Obligations   Issued  on  a  discount   basis,    and  subject   to 

redemption  prior  to  maturity  at   the  option  of  the  ovmer, 

are  Included  In  the  statutory  debt  limitation  at   current 
redemption  values. 


Table  1.-  Status  under  Limitation,  April  30,   1953 

(In  mllllans  of  dollars) 


MailmuB  amount  of  eeourltlso  vhloh  nay  ba  outatanding  at  any  ana  tine,  vmder  limitation  Inpoead  to-  the  act 
of  June  26,  19U6  (3i  U.S.C.  757  b) i-^^  -v  <^»  =">• 


Amount  of  aeourltlea  outatandlne  Bubjeot  to  suoli  statutory  debt  limitation: 

U.  S.  Govemaant  securltlea  issued  under  the  Second  Liberty  Bond  Act,  as  antondad. 

auaranteed  securities  (excluding  those  held  by  the  Treasury) 

Total  aaount  of  securities  outstandlns  subject  to  statutory  debt  limitation 


263,984 
52 


Balance  issuable  under  limitation. 


Souroa:  Bureau  of  the  Public  Debt. 


275,000 


26lt,037 
10,963 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

Outstanding  April  30,  1953 


(In  millionfl  of  dollars) 


Class  of  security 


Public  debt! 

Interest-bearing  socurities: 
Maiicetable : 

Treasury  bills 

Certificates  of  Indebtedness 

Treasury  notes 

Treasury  bonds  -  bank  eligible 

TreasuiT  bonds   -  bank  restricted  l/. . . 
Postal  eaTings  and  Panama  Canal  bonds. 


Total  marketable. 


Noimarketable: 

U.  S.  saTlngs  boniie  (currant  redemption  value). 

Treasury  savings  notes 

Depositary  bonds 

Treasury  bonds,   lnvee1aii£nt  series,.,.,.,., 


Total  noomaricetable 

Special  Issues  to  (Icrremnant  agencies  and  trust  funds. 

Total  interest-bearing  securities 

Matured  securities  cm  \ihioh  interest  has  ceased 


Debt  bearing  no  interest i 

United  States  savings  stamps , 

Excess  profits  tax  refund  bonds !!!!!!!!!!!!!!*!*!" 

Special  notes  of  the  ttalted  States: 

International  Monetary  Fund  Series 

ttoited  States  notes  (less  gold  reserve) 

Deposits  for  retiraaant  of  national  bank  and  federal  EeeerveBank'notes! 
Other  debt  bearing  no  interest 

Total  debt  bearing  no  Interest 

Total  public  debt 


Guaranteed  securities;     2/ 


Interest-bearing , 
Matured 


Total  guaranteed  securities 

Total  public  debt  and  guaronteed  seoxirlties. 


Source:     Bureau  of  the  Public  Debt. 

i/     Issues  which  coaiiiarcial  banks  may  not  acquire  prior  to  specified  dates 


Subject  to 
statutory  debt 
limitation 


19,312 
15,959 
30,375 
63,U1» 
17,249 


146,009 


58,413 

4,798 

393 

lajSlw 


76,944 


39M^ 


262,426 


248 


50 

1 

1,258 


1,310 


263,984 


51 

1 


52 


264,037 


Not  subject  to 
statutory  debt 
limitation 


124 


124 


124 


191 

281 

6_ 


478 


605 


605 


Total 
outstanding 


19,312 
15,959 
30,375 
63,114 
17,249 
124 


1^6,133 


58,413 

4,798 

393 

13,340 


76,944 


39,474 

262,550 

252 


50 

1 

1,258 
191 
281 
6_ 

1,787 
264,590 


51 

1 


264,642 


(vlth  minor  exceptions).     See  "Debt  Outstanding",  Table  3,   footnote  1. 
2/    Excludes  guaranteed  securities  held  by  the  Treasury. 


'f'\^ 
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.DEBT  OFERATIOHS. 


Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  April  30,  1053^ 

(In  ml 1 1  lone  of  dollars) 


Amount  of  naturltlee 

Date 
bank  re- 
stricted 

Anou&t 

of  aaturitiee 

Date 

Callable  Issuoa 

Callable  issuae 

bank  re- 
stricted 

Tear 
snd. 

Deecrlptioa  of  security  2/ 

matu- 
rity 
Issues 

clasaified  by 
year  of: 

issues 

becojno 

bank 

eligible 

2/ 

Year 
and 

Description  of 

security  2/ 

Fixed 
matu- 
rity 
isBuee 

classified  by 
year  of: 

issues 
.  beCGoe 

lapnt-h 

First 
call 

Final 
matu- 
rity 

First 
caU 

Final 
matu- 
rity 

bank 
eligible 

1953 

1956 

Hay.. 

Bills 

5,1*03 

l*,90l* 

2,003 

'*,963 

725 

7,003 

2,882 

7,986 

Mar  i 

2-1/256  Bonil   - 

1-1/256  Bote  - 

2-1A56  Bond  - 

2-3A56  Bond  - 
2-1  A*  Bond  - 

1-1/256  note  - 

Total 

3/15/56-58 

i*/l/56-EA 

6/l5/5i*-56 

9/15/56-59 
9/15/^-59 

10/1/56-BO 

1,U49 

982 
1  Pcy? 

June. 

Bnifl 

- 

- 

'..'..'.'. 

Apr.. 
June. 
Sept. 

1,007 

681 

July. 

Bills  (Tax  Anticipation  Series)... 
1-7/856  Certificate  -             6/l/53-B 
2?6         Bond               -        6/15/53-55 

Tlllln 

Aug.. 

256          Certificate  - 
2^          Bond  k/ 

8/15/53-C 
9/15/51-53 

- 

- 

Oct.. 

550 

- 

S^pt. 

1,557 

6,253 

681 

Dec.. 

2-1/856  Bote 
256           Bonil  2/ 
256          Bonil  5/ 
2-1A56  Bonfl  5/ 
256          Bond  5/ 

Total 

12/1/53-A 

12/15/51-55 

6/15/52-51* 

6/15/52-55 

12/15/52-51* 

10,51*2 

5,825 
1,501 
8,662 

- 

1957 
Mar.. 

Apr.. 

2-3/856  Bond   - 
1-1/256  Bote  - 

3/15/57-59 
U/1/57-KA 

531 

927 

l*6,it09 

16,1*99 

Oct.. 

1-1/256  Note  - 
Total 

IO/1/57-H) 

82U 

- 

- 



1,355 

927 

_ 

1958 

Mar.. 

2-1/256  Bond  - 

3/15/56-58 

- 

- 

1,1*1*9 

1951* 

Apr.. 

1-1/256  Bote  - 

l*/l/58-EA 

26 

- 

- 

2-1A56  Certificate  - 

2/l5/5'*-A 

8,111* 

- 

- 



June. 

2-3/856  Bond   - 
2-3A/6  Bond  - 

6/15/58 
6/15/58-63 

'♦,21*5 

919 

. 



Mar., 

1-3/856  Note 

256          Bond 
2-1A56  TVmil 

3/l5/5i*-A 

6/15/52-5U 
6/15^-56 

1*,675 

681 

5,825 

Deo.. 

2-1/256  Bond  - 
Total 

12/15/58 

620 
1*,891 

- 

- 



June. 

919 

1,1.49 

Dec.. 

256          Bond 

Total 

12/15/52-51* 

- 

- 

8,662 

1959 
Mar.. 

2-3/856   BOTKl     - 

3/15/57-59 

927 

22,789 

681 

li*,l*87 

June. 

2-1A56  Bend  - 

6/15/59-62 

- 

5,280 

- 

Sept. 

2-3A56  Bnnd  - 
2-lM  Bond  - 

9/15/56-59 
9/15/56-59 

- 

- 

982 
3,822 

Dec.. 

2-lA*  Ttond  - 
Total 

12/15/59-62 

- 

3,1*67 

- 

8,71*7 

5,731 

1955 
Mar.. 

1-1/256  Bote 
2-7/856  Bond 

3/15/55-A 
3/15/55-60 

5,365 

2,611 

- 

June. 

2-lA?f  BoiKl 

6/15/52-55 

- 

- 

1,501 

i960 
Mar.. 

2-7/856  Bond  - 

3/15/55-60 

. 

. 

2,6u 

Dec.. 

2f          Bond 
1-3A*  Bote 

Total 

12/15/51-55 
12/15/55-B 

6,85U 

- 

510 

Dec.. 

2-3A56  Bond.  - 
Total 

12/15/60-65 

- 

1,1*85 

- 

12,219 

2,611 

2,011 

- 

1,1*85 

2,611 

Footnotes  at  and  of  tablp. 


(Continued  on  follovlng  page) 
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.DEBT  OPERATIONS, 


Year 

and 

BCDth 


1961 
Jiina., 


1962 
June,. 


Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  April  30,    1953^/-   (Continued) 

^In  millions  of  dollaxs) 


Amount  of  maturltleB 


Deecrlptlon  of  Bsourlty  2j 


3* 


Panama  Canal  bond 


Dec. 


1963 
June. 

Dec.. 


2-1  A*  Bond  -     6/15/59-62. 
2-1/2^  Bond  -     6/15/62-6?. 

2-l/hi,  Bond  -  12/15/59-62. 

Total 


19^ 
Jane. 

Oec^ 


1965 
Mar.. 

Dec.. 


1966 
Mar. 


2-3 A*  Bond  -  6/15/58-63. 
2-l/2jt  Bond  -  12/15/63-68. 
Total 


2-1/2^  Bond  -  6/l5/61f-69. 
2-1/2^  Bond  -  12/15/6^-69. 
Total 


2-1/2^1  Bond  -  3/15/65-7O. 
2-3A*  Bond  -  12/15/60-65. 
Total 


2-1/2^  Bond  -     3/15/66-71. 


6/1/61 


Fixed 
matu- 
rity 
issues 


50 


Callable  Iseuee 
classified  by 
year  of! 


First 
call 


2,n7 


2,117 


2,828 


2,828 


3,757 
3,833 


7,590 


'*,723 


l^,7^3 


2,961* 


Final 
matu- 
rity 


Date 

bank  re- 
stricted 
Issues 
become 
ban}£ 
eligible 
2/ 


5,280 
3,1*67 


8,71*7 


919 


919 


1,1*85 


1,1*85 


Year 

and 

month 


9/15/53 


1967 
June. 

Sept. 
Dec. 


1968 
Dec.. 


1969 
June. 


Description  of  security  2/ 


2/1/51* 


12/1/51* 


1970 
Mar. 


1971 
Mar.. 


1972 
June. 

Sept. 

Dec.. 


2-1/2^  Bond  -  6/15/62-67 
2-l/25t  Bond  -     6/15/67-72 

2-1/256  Bond  -     9/15/67-72 

2-l/25t  Bond  -  I2/15/67-72 

Total , 

2-\/Zi>  Bond  -  12/15/63-68, 

2-1/256  Bond  -  6/l5/61*-69. 
2-l/2j6  Bond  -  12/l5/61*-69. 
Total 

2-l/25t  Bond  -  3/15/65-70. 
2-1/256  Bond  -    3/15/66-71. 

2-1/256  Bond  -  6/15/67-72. 
2-1/256  Bond  -  9/15/67-72. 
2-1/256  Bond  -  12/15/67-72'. 
Total 


Amount  of  maturities 


Filed 
matu- 
rity 
Issues 


Callable  Issues 
classified  by 
year  of: 


First 
call 


1,895 
2,716 
3,831* 


8,1*1*5 


Final 
matu- 
rity 


2,117 


2,117 


2.828 


3,757 
3,833 


7,590 


1*,723 


2,961* 


1,895 
2,716 
3,831* 


Date 
bank  re- 
stricted 
Issues 
become 
bank 
eligible 

y 


8,1*1*5 


6/15/62 
12/15/62 


9/15/53 


2/1/51* 


12/1/51* 


6/15/62 
12/15/62 


I 


Source:  Dally  Treasury  Statement  and  Bureau  of  the  Public  Debt. 

1/  Excludes  postal  saTlngs  bonds . 

2/  It  should  be  noted  that  callable  issues  appear  twice  in  this  column, 
once  In  the  year  of  first  call  and  again  In  the  year  of  final  matu- 
rity. Callable  Issues  vith  respect  to  vhich  a  definite  notice  of 
call  has  been  nade,  hoveyer,  are  listed  as  fixed  maturities.  For 
date  of  issue  of  each  security,  see  "Market  dictations";  for  tax 
status,  see  "Treasury  Surrey  of  Omjerehlp". 


i/  Bank  restricted  issuss  nay  not  be  acquired  by  coaaa»rclal  banks  (with 

minor  exceptions)  prior  to  specified  dates;  see  "Debt  Outstanding", 

Table  3,  footnote  1. 
hj    Hot  called  for  redemption  on  March  15,  1953-  Will  mature  on 

September  15,  1953. 
5/  Hot  called  for  redenrption  on  June  15,  1953-  Callable  on  four  months' 

notice  on  December  15,  1953,  succeeding  interest  payment  date. 
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.DEBT  OFERATIORS, 


Table  2.-  Offerings  of  Treasury  Bills 

(Dollar  omounta  In  mlUloxia) 


Issue  date 


Seeorlptlon  of  nsv  lesua 


Maturity 
date 


Number  of 
days  to 
maturity 


Ano'jDt  of 

bidfl 

tendered 


Amount  of  bids  accepted 


Total 
amount 


On  compet- 
ItlTe  baalB 


On  nonccmpetl- 
tive  basis  1/ 


In 
wrnhmnge 


Amount 
maturine  on 
issue  date 
of  new 
offering 


Total  unma- 
tured iesuee 
outs tend iog 
after  new 
iasuee 


Regular  Series: 

1953-Jan.  2 

Jan.  8 

Jan.  15 

Jan.  22 

Jan.  29 

yeb.  5  

Feb.  13  

Feb.  19  

Feb.  26  

Mar.  5 

Mar.  12 

Mar.  19 

Mar.  26 , 

Apr.  2 

Apr.  9 

Apr.  16 

Apr.  23 

Apr.  30 , 

May   7  P 

May  11*  p 

May  21  p 

May  28  p 

Tax  Anticipation  Series: 

1952-NoT.  21 

1953-June  3p 


Apr.  2. 
Ajr.  9. 
Apr.  16. 
Apr.  23. 
Apr.  30. 

May  7. 

May  11*. 

May  21. 

May  28. 

June  1*. 
June  11. 
June  l8. 
June  25. 

July  2. 
July  9. 
July  16. 
July  23. 
July  30. 

Aug.  6. 
Aug.  13. 
Aug.  20. 
Aug.  27. 


1953 -June  19. 
Sept.  18. 


90 
91 
91 
91 
91 

91 
90 
91 

91 

91 
91 
91 
91 

91 
91 
91 
91 
91 

91 
91 
91 
91 


210 

107 


2,098,2 

2,037.8 
2,036.0 
2,127.1 
2,383.8 

2,133.0 
2,386.0 
2,291.5 

1,993.1 

1,997.5 

2,1*J*2.1 
2,388,0 
2,229.6 

1,91*3.3 
2,275.1* 
2,098.6 
2,202.3 
2,l81*.0 

2,166.3 
2,231.0 
2,31*0.3 
2,087.0 


3,923.8 
1,676.1 


1,200.7 
1,399.1* 
1,1*00.2 
1,1*00.1* 
1,500.1* 

1,300.1* 

1,500.5 

1,301.2 

1,300,7 

1,301.1* 
1,201.9 
1,200.5 
1,200,7 

1,200,5 
1,1*00,8 
1,1*00,7 
1,500.5 
1,1*99.9 

1,500.1* 
1,500.6 
1,501.2 
1,500.8 


2,002,7 
800,5 


991.1* 
1,166.3 
1,11*3.1 
1,160.5 

1,237.6 

1,083,1* 
1,259.9 
1,059.2 
1,101*.  1* 

1,102.7 
971.8 
925.5 
959.8 

999.2 
1,180.0 
1,11*6.1 
1,238,5 
1,250,5 

1,252,7 
1,238,0 
1,21*5.1 
1,292,8 


1,776.3 


209.3 
233.1 
257.1 
239.9 
262.9 

217.0 
21*0.5 
21*2,0 
196,3 

198,7 
230.1 
275.0 
21*0.9 


201.3 
220,9 
251*  .6 
262 

21*9 


0 
1* 

21*7.7 
262,5 
256.1 
208.0 


226.1* 
117.7 


39.0 
136.  U 
227.5 
1"*5.7 

53.1* 

li*i*.3 

151*. 3 

76.5 

63.5 

39.9 
71.2 
56.5 

1*3.9 

38.5 

1*0.5 

211.5 

172.9 
72.0 

170.2 

171,8 

71.7 

70.6 


1,200.0 
l.UOO.l 
1,1*01.2 
1,1*01,5 
1,501.1* 

1,301.0 
1,500.9 
1,300.5 
1,300.0 

1,300.7 
1,200.3 
1,200.0 
1,200.3 

1,200.7 
1,399,1* 
1,1*00.2 
1,1*00.1* 
1,500.1* 

1,300,1* 
1,500.5 
1,301.2 
1,300,7 


17,208.7 
17,208.0 
17,207.0 
17,205.9 
17, 201*. 9 

17,20ii.2 
17,203.9 
17, 201*. 6 
17,205.3 

17,205.9 

17,207.5 
17,208.0 
17,208.3 

17,208.2 
17,209.6 
17,210.2 
17,310.3 
17,309.8 

17,509.8 
17,509.9 
17,709.9 
17,910.0 


2,002.7 
2,803.1 


On  total  bids  accepted  - 

On  coBipetitive  bids  accepted  - 

IB sue  date 

Average  price 
per  hundred 

Equivalent  avaa-age 
rate  2/ 

High 

Low 

Price  par  hundred 

Equivalent  rate  2/ 

Price  per  hundred 

Equivalent  rate  2/ 

Regular  Series: 
1953-Jan.     2 

99.1*52 
99.1*98 
99.1*63 
99.1*70 
99.50U 

99.1*87 
99.502 
99.500 
99.1*77 

99.1*53 
99.1*70 
99.1*87 
99.1*85 

99.1*87 
99.1*76 
99.1*39 
99.1*11* 
99.1*33 

99.1*05 
99.1*26 
99.1*71 
99.1*73 

98.923 
99.292 

(Percent) 

2.191 
1.986 
2.121* 

2.097 
1.961 

2.031 
1.993 
1.977 
2.070 

2.16I* 
2.098 
2.029 
2.036 

2.029 
2.073 
2.219 
2.320 
2.2U3 

2.352 
2.271 
2.092 
2.08I* 

1.81*6 
2.383 

99.1*63  2/ 
99.525  y 
99.550 
99.520 
99.575 

99.525  2/ 
99.520 
99.520 
99.550 

99.500 
99.1*76  6/ 
99.500 
99.522 

99.1*91* 
99.507 
99.1*91* 
99.1*91* 
99.1*60 

99.1*50 
99.1*1*3 
99.1*77  1/ 
99.502 

99.000  8/ 
99.1*79 

(Percent) 

2.11*8 
1.879 
1.780 
1.899 
1.681 

1.379 
1.920 
1.899 
1.780 

1.978 
2.073 
1.978 
1.891 

2,002 
1.950 
2.002 
2.002 
2.136 

2.176 
2.201* 
2,069 
1.970 

I.71I* 
1.753 

99.1*1*7 
99.1*93 
99.1*51* 
99.1*61* 
99.500 

99.1*82 
99.1*99 
99.1*98 
99.1*70 

99.1*1*8 
99.1*68 
99.1*85 
99,1*81* 

99.1*85 
99.1*72 
99.1*31 
99.1*10 
99.1*26 

99.1*00 
99.1*23 
99.1*69 
99.1*70 

98.915 
99.271* 

(Percent) 

Jan.     8 

Jan.  15 

Jan.  22 

Jan.  29 

1.978 
2,01*9 

Feb.     5 

Feb.  13 

Feb,  19 

1.986 
2.097 

2,1a 
2,105 
2,037 
2.01*1 

Feb .  26 

Mar,     5 

Mar.  12 

Mar.  19 

Mar.  26 

Apr.     2 

2,037 
2,089 
2,251 
2,331* 
2,271 

2,371* 
2.283 
2.101 

Apr.     9 

Apr.  16 

Apr.  23 

Apr.  30 

May      7  p 

May     ll*  p 

May    21  p 

May    28  p 

2.097 

1.860 

Tax  Anticipation  Series: 
1952-BoT.  21 

1953-jiaie    3  p 

2.U43 

Source:     Bureau  of  the  Public  Debt. 

i/     Tenders  for  $200,000  or  less  frem  any  one  bidder  are  accepted  In  full 

at  average  price  on  ccmpotltive  bids. 

Benl;  discount  basis. 

Except  $200,000  at  99.U98  and  $300,000  at  99.1*80. 

acept  $50,000  at  99.550. 


2/ 

8/ 
P 


Except  $200,000  at  99.51*1*  and  $100,000  at  99.570. 

Except  4200,000  at  99,500. 

Except  $1,000,000  at  99.700,  $1,000,000  at  99,600,  and  $500,000  at 

99.550. 

Except  $50,000  at  99,250. 

Preliminary. 


June  19  J  J 


25 


DEBT  OPERATIONS, 


Date 

aubeorlptlon 
books  vare 
opened 


1/20  A8 
2/18  A8 
3/22  A8 
5/19  A8 
6/21A8 
9/1/W 
9/20  As 
12/6A8 
12/15/1*8 

1/19A9 
2/15A9 
3/21A9 
5/19A9 
6/20  A9 
8/21A9 
9/20  A9 
12/5A9 
12/19A9 
1/20/50 
2/17/50 
2/17/50 
3/20/50 
5/22/^ 
6/21/50 
9/5/00 
9/18/50 
12A/50 

2/ 

6A/51 
7/15/51 

9A/51 
9/18/51 
10/1/51 

2/ 
12/3/51 

2/18/52 
2/18/52 

2/ 
6/16/52 
6/16/52 
8A/^ 

9/15/52 

2/ 
11/17/52 

2/2/53 
2/2/53 
2/ 

V13/53 

5/20^3 


Date 

of 

lesue 


2/l/l»8 

3/1A8 

I./1A8 

6/l/W 

7/1A8 

9/15  A8 

IO/1A8 

I2/15/U8 

I/1A9 

2/1A9 

3/1A9 

U/1A9 

6/1A9 

7/1A9 

9/15A9 

IO/1A9 

I2/15A9 

1/1/50 

2/1/50 

3/1/50 

3/15/50 

'►/1/50 

6/1/50 

7/1/50 

9/15/50 

10/1/50 

12/15/50 

VV51 

6/15/51 

8/1/51 

9/15/51 

10/1/51 

10/15/51 

10/1/51 

12/15/^1 

3/1/52 

3/1/^ 

Vl/52 

7/1/52 

7/1/52 

8/15/52 

10/1/52 

10/1/52 

8/15/52 

2/15/53 
2/15/53 

U/1/53 
5/1/53 
6/1/53 


Table  3.-  Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and,  Certificates  of  Indebtedness 


Description  of  security 


1-1/8* 
1-1/8* 
1-1/8* 
1-1/8* 
1-1/8* 
1-3/8* 
1-lA* 
1-lA* 
1-lA* 
1-lA* 
1-lA* 
1-iA* 
1-iA* 
1-iA* 
1-1/8* 
1-1/8* 

1-3/8* 
1-1/8* 

1-iA* 
1-iA* 

1-1/2* 

1-iA* 
1-iA* 
i-iA* 
l-lA* 
i-iA* 

1-3A* 

1-1/2* 
1-7/8* 

l-T/8* 
1-7/8* 
1-7/8* 
1-7/8* 
1-1/2* 
1-7/8* 


Certificate 

Certificate 

Cortlfloate 

Certificate 

Certificate 

■ote 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Note 

Certificate 

Bote 
Bote 
Bote 
Bote 
Bote 
Bote 
Bote 
Bote 
Bote 

Bote 

Certificate 

Cortlfloate 

Certificate 

Certificate 

Certificate 

Bote 

Certificate 


2/1A9-B 
3/1A9-C 
4/1A9-D 
6/1A9-B 

7/iM-r 

-  4/1/50-A 

-  IO/1A9-C 

-  I2/15A9-H 

-  1/1/30 -A 

-  2/1/50-B 

-  3/1/50-C 

-  l»/l/50-D 

-  6/1/50 -E 

-  7/1/50-F 

-  9/15/50-S 

-  10/1/50-H 

-  3/15/5^-A 

-  1/1/51-A 

-  10/1/51 -A 

-  7/1/51-B 

-  3/15/55-A 

-  7/1/51-c 

-  7/1/51-D 

-  8/1/51-E 

-  10/15/51-F 

-  U/1/51-G 

-  12/15/55-B 

-  l»/l/56-KA 

-  l»/l/52-A 

-  7/1/52-B 

-  8/15/52  ,K! 

-  9/1/52 -D 

-  10/1/52 -E 

-  10/1/56-EA 

-  12/1/52-7 

■  3/15/57-59 

•     2/15/53 -A 


yi/5 

/l5/5i 


2-3/8*  Bond 

1-7/8*  Certificate 

1-1/2*  Bote 

2-3/8*  Bond       -  6, 

1-7/8*  Certificate 

2*    Certificate 

2-1/8*  Bote 

1-1/2*  Bote 

2*  Certificate  -    8/15/53-C  5/ 


7-EA 

.     .'58 

6/1/53-B 
8/15/53-C  5/ 
12/1/53 -A 
10/1/57-EO 
8/15/ 


2-1  A*  Certificate  - 
2-1/2*  Bond 
1-1/2*  Bote 
3-1  A*  Band 
2-5/8*  Cortlfloate  - 


2/15/5U-A 
12/15/58 

yi/58-ZA 
6A5/78-83 

6/1/5U-B 


Period  to 


Maturlljr  First  call 


1  jr 
1  yr 
1  jr 
lyr 
1  yr 
1  yr 
1  jr 
1  JT 
lyr 

1  yr 
1  jr 
1  jr 
1  jr 
1  jr 
1  yr 
1  yr 
1*  jr 
1  JT 

1  yr 
1  yr 
5  yr 
1  yr 

1  yr 
1  yr 
1  yr 
lyr 
5  yr 

5  yr 


6^1 


3  a 

8  m 

1*  m 

3  m 

1  m 

1  ffl 

1  m 

1  m 


9^111 
11  m 
U  m 
11    m 

nim 

5yr 

lli  m 

7  yr  4  m 
U J  a 

5yr 

5  yr  Ui  m 
11    m 

1  yr 

1  yr    2    m 

5  yr 

1  yr 

1  yr 

5  yr  10    m 
5yr 
30  yr    li  m 
1  yr 


SoBToe:     Bureau  of  the  Putllc  Debt. 

1/     Conslste  of  all  public  cash  subBcrlptlana  and  subscriptions  by  U.  S. 
GoTemaont  InreBtzient  accounts , 

2/    ffrr.hfffige  offering  arallabls  to  ouners  of  nonmarketable  2 -3 /If* 

Treasury  Bonds,   InroBtaont  Series  B-1975-80,  dated  April  1,  1951. 
For  further  lofomiatlon  relating  to  the  original  offering  see 
"Troasury  Bulletin"  for  April  1951,   page  A-1. 
JmamtB  ehova  are  as  of  May  31,  1953 .     They  Include  exchanges  by 
Federal  Eesorro  System  Open  Market  Account  aacuntlng  to  $1  000  mil- 
lion in  the  case  of  Series  EA-I956,  $500  mllllan  each  In  the  case  of 
Senee  EO-I956  and  Series  EA-1957,   and  $711*  million  In  the  case  of 
Series  EO-1957. 

Bonbank  subscriptions  wore  allotted  m  full.     Comnorclal  banks'  sub- 
scriptions for  amounts  up  to  and  Including  $100,000  for  their  ovn 
account  also  woro  allotted  In  fuU.     Comierclal  banks'  subeorlptlona 
f?^*^??***  °''^^  $100,000  for  their  own  account  were  allotted 
♦100,000  on  each  snbecrlptlan . 


Amount  of 

subscriptions 

tendered 


Cash  1/ 


Exchange 


Amount  Issued 


For 
cash  1/ 


In  exchange 
for  other 
securities 


y 


y 


5  yr   i: 


(In  mliaions  of  dollars) 

2,189  -  2,189 

3.553  -  3,553 

1.055  -  1,055 

"t.aoi  -  I,, 301 

5.783  -  5,783 

3,596  -  3,596 

6,535  -  6,535 

519  -  519 

5,695  -  5,695 

1.993  -  1,993 

2,922  -  2,922 

963  -  963 

5,019  -  5,019 

5,601  -  5,601 

1,197  -  1,197 

6,21*8  -  6,21*8 

'►,675  -  i*,675 

5,373  -  5,373 

1,918  -  1,918 

2,71*1  -  2,71*1 

5,365  -  5,365 

886  -  886 

'*,8l8  -  U,8l8 

5,351  -  5,351 

5,91*1  -  5,91*1 

5,253  -  5,253 

6,851*  -  6,851* 


25  yr  li  : 


11,693 


5,250 


1.007  1/ 
9,521* 
5.216 

583 

1,832 

10,861 

550  1/ 
1.063 

927 
8,868 
5312/ 

1*,963 

2.008  5/ 
10,51*2 

821*  ^ 
873  2/ 

8,111*  p 
620  p 
63  2/ 
1*19pI/ 

1*,858  p 


Allotasent 
ratio 


l*,2l*5 


1,186  p 


1.007  2/ 
9,521* 
5,216 

583 

1,832 

10,861 

550  1/ 
1,063 

927 
8,868 
531  2/ 

i*,963 

2.008  5/ 
10,51*2 

821*  1/ 
873  2/ 

8,ui*  p 
620  p 
63  2/ 
i*l9pl/ 

U,858  p 


100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 

y 

100 
100 
100 
100 
100 

100  6/ 

100 
8/ 
100 


2/  The  2*  certificates  dated  August  15,  1952,  woro  reopened,  with  aU 
certificates  of  the  series  Identical  In  all  respects,  as  an  exchange 
offering  for  the  1-7/8*  certificates  which  matured  December  1,  1952. 
Tot«a  exchanges  amount  to  $2,882  million. 

Holders  of  the  I-7/8*  certificates  rfilch  matured  February  15,  1953, 
were  offered  a  choice  of  exchanging  the  securities  for  either  the 
one-year  certificate  or  the  flTo-year,  ten-inonth  bond. 
The  bond  offering  was  made  avallablo  for  exchange  of  F  and  G  saTlngs 
bonds  maturing  from  May  1  through  December  31,  1953 . 
Total  allotments  on  cash  subscriptions  were  limited  to  approximately 
$1,000,000,000.  Bonbank  subscriptions  In  amounts  up  to  and  lncli»llng 
$5,000  were  allotted  In  full.  All  other  subscriptions  wore  allotted 
20*.  Coonaerclal  banks'  subscriptions  were  restricted  to  an  aitiunt 
not  oicoodlng  5*  of  their  time  deposits  as  of  Dec«Biiber  31,  1952.  The 
Treasury  also  reserved  the  right  to  allot  limited  amounts  of  those 
bonds  to  GoTomment  Investment  accounts,  vbiob   subscribed  to  a  total 
amount  of  $117,779,000. 
Prollmlnaiy. 
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.DEBT  OPERATIONS. 


Table  4.-  DlBposltion  of  Matured  Marketable  Issues  of  Treasury  Bonds,  ^^ote8, 

and  Certificates  of  Indebtedness 


Date  of 
refunding 
or  retire- 
ment 


Called  or  maturlof;  seourlty  l/ 


Description 


Issue 
date 


Amount 
out- 
standing 


Dlepoaltlon  offers 
bj  Treasury 


Cash 
retire- 
ment 


Ezohange 
security 
offered 


Betultt  of  ex- 
ehaage  offer* 


Ex- 
changed 


Turned 
in 
for 
casli   2/ 


Deecrlptico  of  new 
security  offered 


1/1/50 

2/1/30 

3/1/50 

3/15/50 
'►/1/50 


It/1/50 
6/1/50 
7/1/50 

9/15/50 


10/1/50 
12/15/50 

Vl/51 
6/15/51 


8/1/51 

9/15/51 

M/l/51 

10/15/51 


12/15/51 
3/1/52 
3/1/32 

6A/52 


7/1/58 
8/15/32 

10/1/32 
12/1/52 
2/15/53 

6/1/53 

6/vm 


1-lA^  Cartlfloat* 
l-lA)(  Oertifioat* 
1-1  A>  C«rtlfloBt« 
2^     Bond 
l-3/8>  lote 


Total 

1-lA^  Certlf  loat« 

l-l/^](  Certlfioato 

1-lA^  Oartlfloat* 

I-I/8H  Certificate 
2-1/2^  Bool 
2)(     Bead 


1-1/8* 

1-1/2* 
1-1/8* 


2-1/2* 
2-1/2* 


Total 

CortiTlcate 


Bead 

Cortlfioate 


Total. 
Bond 


2-3A* 

1-iA* 
i-iA* 
1-1/** 


i-iA* 
J* 

i-iA* 

i-iA* 
i-iA* 


2-lA* 
2-1/2* 

1-7/8* 

2-1/2* 
2-1/2* 
2-1/2* 
2-1/2* 

1-7/8* 

1-7/8* 
1-7/8* 

1-7/8* 
1-7/8* 
1-7/8* 


Total. 

Bond 
tot* 

lot* 
■oto 

Total. 

■oto 


■oto 

■oto 
■oto 


Bead 

Certlfleato 

Bond 


Total 

Cortlfloato 


Cartlfloato 
Oortifioato 


Total 

Cortlfloato 

Oortifleato 
Oortifioato 


1-7/9*  Certifloato 
2*  Bond 


1/1/50-A 

2/1/50-B 

3/1/50-0 

3/15/50 
l*/l/50-A 


lf/l/50-D 

6/1/50-K 

7/1/50-F 

9/15/50-0 
9/15/50-52 
9/15/50-52 


lO/l/50-H 

12/15/50 
1/lM-A 


6/15/67-72 
12/15/67-72 


6/15/51-5* 
7/1/51-B 
7/1/51-C 
7/1^1-D 


8/1/51-1 

9/15/51-55 

lO/l/51-A 

iqA5/5i-» 
lx/l/v-9 


11/15/51-53 

3/15/52-3* 

l»/l/52-A 

3/15/65-70 

3/15/66-71 

6/15/67-72 

12/15/67-72 


7/1/52-B 

8/15/52 -0 
9/l^-» 


10/1/5B-I 
u/i/ja-r 
8/15/53 -A 

6/1/53 -B 
6/15/53-55 


I/1A9 

2/1A9 

3/1A9 

10/19  A2 
9/15/W 


it/1/1.9 

6/1/1*9 

7/l/*9 

9/15A9 
9/15/38 
'►/15A3 


10/1A9 

6/l/'»5 
1/1/50 


6/1A5 
11/15A5 


6/15/36 
3/1/50 
Vl/50 
6/1/50 


7/1/50 

9/15/31 

2/1/50 

9/15/; 


10/1/50 

12/22^9 

3/31A1 
6/15/51 

2/lM 

6/1A5 
U/15A5 


8/1/51 

9/15/51 
lOA^l 

10/15/51 

12/15/51 

3/1/32 

7/1/52 
10/7/UO 


5,695 

1,993 
2,922 

1,963 
3,596 


5,559 

963 

5,019 

5,601 

1,197 
1,186 
*,939 


7,322 

6,2W 

2,635 
5,373 


8,008 

7,967 
11,689 


19,656 

1,627 

2,7*1 

366 

It,8l8 


10,072 

5,351 

755 

1,918 

5,9*1 
5,253 


11,19* 

1,118 

l,02lt 

9,52* 

5,195 
3,*80 
1,999 
*,072 


1*,7*6 

5,216 

583 
1,832 


2,U6 

10,861 

1,063 

8,868 

*,963 
725 


5,688 


(la  BlUioM  of 
5,695 
1,993 
2,922 

1,963 
3,596 


teUan) 

5,373 
1,918 
2,7*1 
1,861 
3,50* 


5,559 

963 

5,019 

5,601 

1,197 
1,186 
*,939 


7,322 
6,21^ 

2,635 

5,373 


8,008 

7,967 
11,689 


19,656 

1,627 

2,7*1 

886 

*,8l8 


10,078 

5,351 

755 

1,918 

5,9*1 
5,253 


11,19* 
1,118 

1,02U 

9,52* 
5,195 

3,*8o 
1,999 
*,072 


1*,7*6 
5,216 

583 
1,832 


2,lH6 

10,861 

1,063 

8,868 

*,963 
725 


5,365 

886 

*,8l8 

5,351 

1,039 

905 

3,997 


5,9*1 

5,253 

2,315 
*,538 


6,85* 

5,96* 
7,610 


13,57* 

1,516 

2,607 

831 

*,570 


5,688 


9,52* 

5,216 

585 

1,8J2 

5,873 
*,988 


10,861 
1,063 

987 

8,868 

1*67 
512 
100 
227 


1,306 

*,963 

i>3i> 

1,575 


2,008 
10,5*2 
873 
8,73*  P 

it,iHO  p 
1*1*8  p 


322 

75 
180 

102 
92 


19* 

76 

201 

250 

158 
281 
9kZ 


1,381 

995 

320 
83* 


1,15* 


1*,858  p 


UO 

13* 

55 

21*8 


5*8 

135 

172 

86 

67 
265 


333 
55 
97 

656 


833 

150 

858 


1*07 

319 
190 
13*  P 

553  P 
277  p 


829  P 


1-1/8*  Oortlfieato  -  I/1/51-A 

1-lA*  "oto                -  10/1/51-A 

1-1/**  >oto               -  7/1/51-B 

1-1/8*  Boto                -  3/15/55-A 


1-lA*  ■oto 
1-1/^*  loto 
1-1/1**  loto 

l-lA*»«to 


1-1/^*  ■oto 
1-3A*  >oto 


7/1/51-C 
7/1/51-D 

-  8/1/51-1 

-  lo/15/51-r 


-  ll/l/51-O 

-  12/15/55-B 


2-3/1**  TroaaiDT  Bond,  Inroat- 
■»nt  Sorlea  B-1975-80  i/ 


1-7/8*  Oortifioato 


1-7/8*  Oortifioato 

1-7/8*  Oortifioato 
1-7/8*  Oortif ieato 
1-7/8*  Oortifioato 


1-7/8*  Cartif ioato 
2-3/8*  Bond 
1-7/8*  Oortifioato 


*/l/52-A 


7/1/32-1 
8/15/52-0 

9/l/5a-l> 
10/1/52-X 


12/1/52 -r 

3/15/57-59 

2/15/33 -A 


2-3/**  Ireaanry  Boad,  Inreat- 
Bont  Series  B-1975-80  i/ 


1-7/8*  Cortlfloato  -  6/1/53 -1 

2*          Oortifioato  -  8/15/53-C*/ 

2-1/8*  Boto                -  12/1/53-A 

2*         Oortifioato  -  8/15/53-0*/ 

I2-1A*  Oortifioato  -  2/l5/5*-A 

|2-l/2*  Bond                 -  12/15/58 

2-5/8*  Cortlfloato  -  6/l/5*-B 


•  I     Iwoaa  of  tko  roblio  BoVt. 
1/    Orl«lj>al  aall  sad  aato-ity  datos  are  oaed. 
2/     All  bj  iarestoro  etkar  tkaa  rederml  Baserro  Banks. 
1/    Tkoao  Bo^arkatokL*  bo^a,   dated  Ajorll  1,   I95I,   and  maturing 

April  1,   1980,   are  oxokaacaakle  for  I-1/2*  aarketable  Troaanry  notos) 
00  Table  3,  footmeto  2.     I>  Um  reopoBlng,   too  laToateaat  Borloa 


booda  vara  offered  for  oaak  sabaorlptiona  aa  well  aa  ezohange,  and 

not  leas  tban  one  fuartar  of  oaoh  anbaorlptioa  bad  to  bO  paid  for 

in  caab. 
*/    Tbe  2*  oortif loatos  matarlna  Aogaat  15,  1953,  wore  reopenad  for  tbs 

Socaabor  1  rsfondlng  (soo  T^lo  3). 
p       Preliminary. 


June  i9i) 


27 


.UNITED  STATES  SAVIMCIS  BONDS. 


United  States  savings  bonds  were  first  offered  In 
March  1935  and  began  to  mature  In  March  I9U5.  Series  A-D 
were  sold  between  March  I935  and  the  end  of  April  I9U1, 
and  Series  E,  F,  and  0  were  first  offered  In  May  1914-1. 
When  Series  E  began  to  mature  on  May  1,  1951,  owners  of  the 
matured  bonds  were  offered  three  options:  To  redeem  the 
bonds  In  cash  In  accordance  with  the  original  terms;  to 
retain  them  with  an  extended  maturity  of  10  years  at 
specified  rates  of  Interest  accrual;  or  to  exchange  them 
for  Series  0  bonds.  A  number  of  changes  became  effective 
May  1,  1952.  The  principal  ones  were:  The  rate  of  Interest 
accrual  on  Series  E  was  Increased,  especially  for  the  near 
term,  with  corresponding  changes  in  extended  Series  E;  and 
Series   F  and  0  were  replaced  by   two  new   issues,    Series   J 


and  K,  also  at  hl^er  Interest  rates.  A  new  current-Income 
bond.  Series  H,  similar  In  Interest  return  to  Series  E, 
was  offered  beginning  June  1.  For  details  of  these  changes 
see   "Treasury  Bulletin"   for  May  I952,    page  A-1. 

In  the  tables  which  follow.  Series  A-F  and  J  sales 
are  shown  at  Issue  price  and  total  redemptions  and  amounts 
outstanding  at  current  redemption  values.  Series  0,  H  ,  and  K 
are  shown  at  face  value  throughout.  Matured  bonds  which 
have  been  redeemed  are  Included  in  redemptions.  Data  by 
denominations  and  sales  by  States  are  published  on  a 
monthly  basis  but  not  In  each  Issue  of  the  "Treasury 
Bulletin". 


Table  1.-  Sales  and  Redemptions  by  Series,  Cumulative  through  April  30,    1953 

(Dollar  amounta  in  nllllonB) 


Total  A-D  (matin-ed)  l/ 

Intareet-l)  earing: 

Seirlse  E  and  H 

Series  F,  a,  J,  and  E. . 
Total  Intoreet-ljearljjg. 

Total  A-^ 


Sales 


3,91*9 


68,646 
28,9lt6  2/ 

97,592 


101, 51*0 


Accrued 
discount 


1,054 


6,720 

599 

7,320 

8,371* 


Sales  plus 

accrued 

discount 


5,003 


75,366 
29,51*5 

Id*,  911 

109,911* 


BedeoQJtlans 


1*,907 


39,515  2/ 
6,9eh 


1*6,498 


51,1*05 


Amount  outstanding 


Matured  dett 
(Series  A-D) 


96 


Source:     Dally  Treasury  Stateoiant;  Office  of  the  Treasurer  of  the  U.  S. 
Footnotes  at  end  of  Table  4. 


Interest- 
bearing  dett 


35,852 
22,561 
58,413 

58,413 


EedanptlanB  of  interest- 
bearing  series  as 
percent  of  sales  plus 
accrued  discount 


52.43 
23.64 


44.32 


Period 


Table  2. 


Fiscal  yeara: 

1935-1944 

191*5 

1946 

19^7 

1946 

191*9 

1930 

1951 

1958 

Calendar  years  1 

1935-191*4 

1945 

1946 

191*7 

19W 

19'»9 

1950 

1951 

i93e 

1952 -J«ly 

tagamt, .. 
Sept«Mber 
October., 
■creater. 
Decaaber. 

1953 -January.. 
February. 
March.... 

Apm. ... 


37,893 
14,891 

9,612 
7,208 
6,235 
7,141 
5,673 
5,11*3 
3,925 


1*5,1»16 
12,937 
7,427 
6,694 
7,295 
5,833 
6,074 
3,961 
4,161 


367 
356 
330 
348 
303 
375 
504 
4l4 
440 

383 


Sales  and  Redemptions  by  Periods,   All  Series  Ctomblned 

(In  millicos  of  dollars} 


Aocruad 
discount 


599 

387 

573 

691 

8o4 

927 

1,045 

1,149 

1,207 


767 

484 

640 

742 

872 

981 

1,104 

1,181 

1,220 


121 
84 
89 

83 

98 

131* 

122 

86 

91 

85 


Sales  plufl 

accrued 

dlsooimt 


38,492 
'15,278 

10,184 
7,899 
7,039 
8,068 
6,718 
6,292 

5,132 


46,183 
13,421 
8,067 
7,1*36 
8,167 
6,815 
7,178 
5,142 
5,381 


488 
440 
4l9 

1*31 
401 
510 
627 
500 
531 

467 


KedeaipticDS  JjJ 


8o»roej     Dally  Treaaury  8tat«Matj  Office  of  tha  treaaurer  of  the  U.  8. 
Footaotee  at  end  of  Table  4. 


3,886 
4,298 
6,717 
5,51*5 
5,113 
5,067 
5,422 

6,137 
5,109 


5,822 

5,558 
6,427 
5,126 
5,144 
5,101 
5,840 
5,651 
5,074 


468 
399 
1*17 
398 
346 
422 

1*35 
369 
430 

427 


Sales 
prioa 


3.847 
4,252 
6,579 
5,324 
4,845 
1*,721 
l*,9l*5 
5,609 
4,640 


5,771 
5,1*72 
6,243 
4,889 
4,840 
l*,708 
5,323 
5,150 
4,565 


421 
357 
376 

355 

311 
381 

392 
321 
382 

382 


Accrued 
discount 


39 
1*7 
138 
221 
268 
346 
1*77 
528 
469 


51 
86 
185 
237 
303 
391* 
517 
501 
509 


46 

4a 

41 

1*3 
35 
41 

1*3 
48 
48 


ABount  outstanding 


Matured  debt 
(Series  A-D) 


Interest- 
bearing  debt 


31*, 606 
1*5,586 
1*9,035 
51,367 
53,274 


92 

57,536 

212 

57,572 

122 

57,685 

. 

40,361 

41 

48,183 

87 

49,776 

122 

52,053 

146 

55,051 

203 

56,707 

229 

58,019 

152 

57,587 

106 

57,91*0 

118 

57,709 

U5 

57,753 

112 

57,758 

109 

57,791* 

107 

57,850 

106 

57,91*0 

103 

58,134 

100 

58,268 

98 

58,371 

96 

58,413 
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Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E  through  K 

(Dollar  amounts    ]-n  mil  Hone) 


Accrued 
dlBcount 


Salee  plus 

accrued 

discount 


Redemptions  ^ 


Sales 
price 


Accrued 
discount 


Amount  out- 
standlce  (interest- 
bearing  debt) 


Monthly  redemptions 
as  percent  of  anount 
outetandlne 


Series  E  and  E  combined 


Fiscal  years: 

191*1-191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

Calendar  years: 

I9IH-I9U3 

191*'* 

I9U5 

191*6 

191*7 

ial+8 

191*9 

1950 

1951 

1952 , 

Months; 

1952 -July , 

August. . . 
September 

Oc  tober . . 
KOT  ember, 
December. 
1953 -January.. 
February. 
March..... 

April.... 


12,001 
11,820 

11,553 
6,739 
1*,287 
i*,026 
i*,278 
3,993 
3,272 
3,296 


17,1*78 
12,380 
9,822 
1*,U66 
lt,085 
It, 221* 
U,208 
3,668 
3,190 
3,575 


316 
309 
290 

310 
271 
331* 
1*1*1 
362 
397 
351 


35 

12,035 

118 

11,938 

265 

11,818 

1*31* 

7,173 

536 

1*,82U 

633 

i*,659 

753 

5,032 

895 

i*,887 

1,035 

It, 307 

1,111 

it,it07 

80 

17,558 

182 

12,562 

353 

10,175 

1*93 

i*,959 

579 

It, 661* 

696 

It, 920 

818 

5,025 

971 

It, 639 

1,080 

It,  270 

1,120 

lt,69lt 

107 

lt22 

78 

387 

83 

373 

76 

386 

91 

362 

123 

U56 

108 
80 

2*2 

81* 

1*81 

78 

1*29 

7lt9 
2,100 
3,8li6 
5,912 
It,  391 
3,825 
3,530 
3,521 
l*,295 
U,008 


1,601 
3,005 
i*,963 
5,1*23 
3,930 
3,728 
3,1*1*8 
3,912 
It, 036 
l*,098 


377 
319 
337 

325 
272 
338 

361 
296 
351* 

361 


71*8 
2,095 
3,825 
5,81*3 
U,288 
3,689 
3,368 
3,326 
3,987 
3  583 


1,598 
2,993 
1*,925 
5,330 
3,813 
3,575 
3,271* 
3,667 
3,688 
3,622 


33"* 
279 
299 
28I* 
239 
299 


320 
251  P 
308  p 

319  P 


1 

5 

20 

69 

103 

136 

162 

195 

307 

1*25 


2 

11 

38 

93 

116 

15I* 

171* 

2U5 

31*8 

1*76 


1*U 

uo 

38 

Ul 
33 
39 

1*1 
1*5  p 
1*6  F 

1*3  P 


11,287 
21,125 
29,097 
30,358 
30,791 
31,625 
33,127 
31*,  1*91* 
31*,  506 
31*,  905 


15,957 
25,515 
30,727 
30,263 
30,997 
32,188 
33,766 
3'*,U93 

3i*,r«;7 

35,321* 


31*, 950 
35,019 
35.055 
35,  U6 
35,206 
35,321* 

35,511 
35,657 
35,78U 

35,852 


1.08 
.91 
.96 

.93 
.77 
.96 
1.02 
.83 
.99 

1.01 


Series  F 

,  S,  J,  and  K 

lonibliied 

Fiscal  years: 

191*1-191*3 

6,1*1*6 
3,678 
3,337 
2,873 
2,920 
2,209 
2,863 
1,680 
1,871 
629 

7,91*6 
3,661* 
3,U5 
2,962 
2,609 
3,071 
1,626 
2,1*06 
770 
586 

52 

1*7 
39 
38 
32 
1*2 

61* 

^3 

31 

3 
9 
19 
33 
1*7 
61 
73 
83 
90 
96 

6 
13 
25 
UO 
51* 
67 
78 
87 
93 
100 

lU 
6 
6 

7 

7 

12 

15 

6 
7 

7 

6,1*1*8 
3,687 
3,356 
2,905 
2,968 
2,270 
2,935 
1,763 
1,961 
726 

7,952 
3,678 
3,11*0 
3,002 
2,663 
3,139 
l,70it 
2,lt93 
863 
686 

66 
53 
lt6 

It5 
39 
53 
78 
58 
50 
39 

87 
192 
310 
1*97 
672 
772 
835 
eei 

1,0U2 
1,012 

163 

259 
370 
615 
715 
81*0 
815 
905 
1,093 
929 

87 
77 
76 
70 
72 
82 

72 
70 

7"* 

61* 

87 
191 
309 
1*91* 
666 
76I* 
•        823 
807 
1,021 
990 

162 
258 
368 
611 
708 
829 
803 
888 
1,071 
908 

85 
75 
75 

69 
70 
80 

70 

68  p 
72  P 
62  p 

♦ 

♦ 

1 

3 

6 

9 
12 
lU 
21 
21 

» 

1 

1 

1* 

7 

11 
12 
17 
22 
21 

2 

2 

2 

2 

2 

2 

2 

2P 

2  P 

2  P 

6,362 
9,857 
12,903 
15,312 
17,608 
19,105 
21,205 
22,11*7 
23,066 
22,780 

7,789 
11,208 
13,979 
16,366 
18,311* 
20,613 
21,501 
23,089 
22,859 
22,616 

22,759 
22,731* 
22,701* 

22,678 
22,61*5 
22,616 

22,623 

22,611 

^      22,587 

22,561 

igliit 

- 

19;t5 

- 

19lt6 

- 

19lt7 

- 

19lt8 

- 

191*9 

- 

1950 

- 

IQ-il 

- 

1952 

- 

Calendar  years: 

191*1-191*3 

igltlt 

- 

19lt5 

- 

19lt6 

- 

19lt7 

- 

19H8 

- 

191*9 

- 

1950 

- 

1951 

- 

1952 

- 

Months: 

1952 -July 

.38 

Augus  t 

.31* 

September 

October 

Norember 

December 

1953 -January 

February 

March 

.31* 

.31 

.32 
.36 

.32 
.31 
.33 

April 

.28 

(i: 


Footi>ot«a  at  end  of  Table  k. 


(Continued  on  following  page) 
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Table  3.- 


Perlod 


nacal  yearo : 

I9UI  and.  19^2 

19^3 

19W> 

19^5 

19^6 

19l»7 

I9U8 , 

I9U9 , 

1950 , 

1951 

1952 

Calendar  years: 
19'»1  and  19^2, 

19^3 

igJtU 

19*5 

19U6 

19*7 

19I18 

19*9 

1950 

1951 

1952 

Monthfl: 

1952 -July 

August. . . 
Septaober 
October. . 
HoTeaber . 
Decenber. 

1953 -January . . 
February. 
Harch . . . , , 
April 


FlBcal  year: 

1952 

Calendar  year: 

1952 

Montha: 

1952 -July 

August. . . 

September 

October. . 

HoTeaber . 

Decenber. 
1953 -January . . 

February. 

March 

April 


Sales  and  Redemptions  by  Periods,  Series  E  through  K  -  (Continued) 

(In  minions  of  dollars) 


3,729 
8,271 
11,820 
11,553 
6,739 
U,28t 
It, 026 
It, 278 
3,993 
3,272 
3,266 


280 
282 
267 
286 
253 
310 

397 
"329 
359 
319 


30 


182 


36 
27 
23 

2lt 
18 
2lt 

3* 
37 

31 


Accrued 
discount 


1 

33 

118 

265 

it3it 

536 

633 

753 

895 

1,035 

1,111 


7,13* 

10 

10,3ltJt 

70 

12,380 

182 

9,822 

353 

It,lt66 

lt93 

It, 085 

579 

U,22lt 

696 

It,  208 

818 

3,668 

971 

3,190 

1,080 

3,393 

1,120 

107 

78 
83 
76 
91 
123 
108 
80 

8it 
78 


Sales  plus 

accrued 

discount 


Series  E 


Tootnotea  at  end  of  Table  It. 


3,731 
8,30it 
11,938 
11,818 
7,173 
it,8e!t 
U,659 
5,032 
It, 887 
'»,307 
'*,377 


7,1** 
10,itl* 
12,562 
10,175 
*,959 
*,66* 
*,920 
5,025 
*,639 
*,270 
*,513 


386 
360 
350 

363 
3** 
*33 

505 
*08 
**3 
397 


Series  H  hj 


30 


182 


36 
27 
23 

2lt 
18 
2* 

*3 
3* 
37 
31 


Redemptions  2/  \J 


Total 


60 
689 
2,100 
3,8*6 
5,912 
*,39l 
3,825 
3,530 
3,521 
*,295 
*,008 


220 

1,380 
3,005 

*,963 
5,*23 
3,930 
3,728 
3,**8 
3,912 
*,036 
*,098 


377 
319 
337 

325 
272 
338 

361 

295 
352 
360 


Sales 
price 


60 
688 
2,095 
3,825 
5,8*3 
*,288 
3,689 
3,368 
3,326 
3,987 
3,583 


33* 
279 
299 
28it 
239 
299 
320 
251 

307 


318  p 


(Continued  on  following  page) 


Accrued 
discount 


1 

5 

20 

69 

103 

136 

162 

195 

307 

it25 


220 

« 

1,378 

2 

2,993 

11 

*,925 

38 

5,330 

93 

3,813 

116 

3,575 

15* 

3,27* 

17* 

3,667 

2lt5 

3,688 

3*8 

3,622 

*76 

It  It 

*0 

38 
*1 

33 
39 
*1 

*5  P 
*6  p 

*3  P 


Amount  out- 
standing (interest- 
bearing  debt) 


3,671 
11,287 
21,125 
29,097 
30,358 
30,791 
31,625 
33,127 
3*,*9* 
3*, 506 
3*, 875 


6,923 
15,957 
25,515 
30,727 
30,263 
30,997 
32,188 
33,766 
3*,*93 
3*, 727 
35,1*3 


3*,88U 
3*, 926 
3*, 939 
3*, 976 
35,0*8 
35,1*3 
35,287 
35,*00 
35,*91 
35,528 


30 


181 


66 
93 

116 

139 
158 
181 

22* 

257 
29* 

324 


.>■- 
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.UNITED  STATES  SAVINGS  BONDS. 


Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E  through  K 

(In  mllllone  of  dollars) 


(Continued) 


Period 


FlBoal  yeare: 

191*1  and  1914.2. 

19't3 

I9H 

191*5 

19't6 

l-9>il 

191*8 

191*9 

1950 

1951 

1952 

Calendar  years ; 
191*1  and  191*2. 

191*3 

19l*J* 

191*5 

191*6 

191*7 

191*8 

191+9 

1950 

1951 

1952 

Months  1 

1952 -July 

August. .. 
Septeaber 

Ootobar.. 
November . 
December. 

1953 -January . . 
February. , 

March 

April 


FlBoal  yeari 

1952 

Calendar  year: 

1952 

Months: 

1952 -July 

August. . . 
Septenber, 
October. . , 
HoTember . , 
December. . 
1953 -January . . . 
February. 
Karcb 

April...., 


502 
758 
802 
679 
1*07 
360 
301 
1*73 
231 
31*7 
97 


860 
71*5 
773 
595 
325 
31*2 
1*98 
233 
1*17 
I2l* 
1*6 


2U 


83 


9 
u 

9 
10 

9 
11 

16 
13 
u 

10 


Accrued 
diecount 


2 
9 
19 
33 
1*7 
61 
73 
83 
90 
96 


2 
1* 
13 
25 
1*0 
51* 
67 
78 
87 
93 
100 


11* 
6 
6 

7 

7 

12 

15 
6 
7 
7 


Sales  plus 

accrued 

diecount 


Total 


Series  F  5/ 


502 
760 
811 
698 
1*J*0 
1*07 
362 
5U5 
311* 
1*37 
193 


861 
750 
786 
621 
365 
396 
566 
3U 
503 
217 
11*6 


11* 
6 
6 

7 

7 

IP. 

15 
6 
7 

7 


Series  J  6/ 


21* 


83 


9 
11 

9 
10 

9 
11 

16 
11* 
12 
10 


3 

17 
58 
89 
11*9 
203 
206 
216 
199 
21*8 
229 


7 
35 
77 
106 
189 
203 
222 
202 
223 
259 
190 


18 
17 
16 

Ih 
16 
16 

lit 
ll* 
11* 
12 


Redemptions 


Footnotes  at  end  of  Table  1*. 


Sales 
price 


3 

17 

57 

88 

11*7 

197 

198 

201* 

185 

227 

207 


7 
35 
77 
lOi* 
185 
196 
211 
189 
206 
237 
169 


16 
15 
11* 

12 
11* 

11* 

12 

11  ] 

12  ] 

9  I 


Accrued 
discount 


1 

3 

6 

9 

12 

11* 

21 

21 


1 
1 
I* 
7 

11 
12 
17 
22 
21 


2 
2 
2 

2 

2 
2 

2 

2  P 

2  P 

2  P 


Amount  out- 
atandloe  (interest- 
bearing  debt) 


1.99 
1,21*2 
1,996 
2,60U 
2,895 
3,099 
3,255 
3,581. 
3,699 
3,889 
3,853 


851* 
1,569 
2,278 
2,793 
2,969 
3,162 
3,505 
3,615 
3,895 
3,853 
3,809 


3,8U9 
3,338 
3,329 

3,922 
3,813 
3,909 

3,310 
3,802 
3,795 

3.790 


- 

- 

2k 

» 

« 

83 

. 

. 

33 

- 

- 

kk 

- 

- 

53 

- 

- 

63 

* 

» 

72 

» 

» 

83 

♦ 

* 

98 

# 

« 

111 

• 

« 

123 

» 

# 

133 

(Continued  on  following  page) 
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.UMITED  STATES  SAVIHGS  B0KD6. 


Table  3.-  Sales  and  Itedenptlons  by  Periods,  Series  B  through  K  -  (Continued) 

(In  millions  of  dollars) 


S&L»«  2/ 


Aooru«l 
discount 


Salss  plus 
aoorued 

diSCOUDt 


Bedemptlons 


Total 


Series  (J  2/ 


Sales 
price 


Accrued 
discount 


Anount  out- 
standing (interest- 
liearlng  debt) 


fiscal  years; 

19l«l  and  19>t2., 

19^3 

19W» , 

19^5 

19^6 

19't7 

19W 

19^9 

1950 

1951 

1932 

Calendar  years! 

I9IH  and  191*2.. 

19^3 

19W» 

19^5 

19^ 

19^7 

19W 

19^9 

1950 

1951 

1952 

Months  1 

1932 -JtOj 

August... . 

Septeaber. 

October.. . 

lorraaber.. 

Becaiber.. 
1953-Januai7-. .. 

February. . 

March. .... 

April 


risoal  yeart 

1952 

Calendar  yeari 

1952 

MantiM! 

1932 -J»lj 

August. ... 
Septeaber. 
October. , . 
■oTeaber.. 
Seceaber . . 

1953-Jenuary... 
February.. 

March 

April 


2,1*27 
2,739 
2,876 
2,658 
2,1*65 
2,561 
1,907 

2,39a 

1,W*9 

1,523 

1*22 


3,701 
2,61*0 
2,891 
2,520 
2,637 
2,267 
2,573 
1,392 
1,990 
61*6 
181 


2,1*27 
2,759 
2,876 
2,638 
2,1*65 
2,561 
1,907 
2,390 
1,1*1*9 
1,323 
1*22 


3,701 
2,61*0 
2,891 
2,520 
2,637 
2,267 
2,573 
1,392 
1,990 
61*6 
181 


Series  E  6/ 


86 


277 


1*3 
37 
30 
28 
23 
31 

1*8 
39 
32 

21 


86 


277 


12 
35 
131* 
220 
31*8 
1*69 
366 
619 
621 

791* 

783 


31 
89 
181 
261* 
1*26 
512 
618 
613 
682 
831* 
739 

69 
60 
61 

57 
56 
66 

58 
56 
59 

51 


1*3 

- 

37 

• 

30 

• 

28 

• 

23 

♦ 

31 

• 

1*8 

» 

39 

• 

32 

1 

21 

1 

12 
35 
131* 
220 
31*8 
1*69 
566 
619 
621 
791* 
783 


31 
89 
181 
261* 
1*26 
512 
618 
613 
682 
631* 
739 

69 
60 
61 

57 
56 
66 

58 
56 
59 

51 


Source:  Sally  Treasury  Statsaeatj  Office  of  the  Treasurer  of  the  TJ.  S. 
footnotes  at  end  of  Table  1*. 


2,1*11* 
5,119 
7,861 
10,299 
12,1*16 
11*, 508 
15,850 
17,621 
18,1*1*8 
19,177 
18, 816 


3,669 
6,221 
8,931 
U,l86 
13,397 
15,152 
17,108 
17,887 
19,191* 
19,006 
18,1*1*8 

18,71*8 
18,687 
18,627 

18,570 
18,511* 
18,1*1*8 
18,390 
18,331* 
18,275 
18,221* 


86 


277 


128 
165 
195 

223 
21*6 
277 

325 
3<3 

39"* 
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Period  2/ 


FlBoal  year* I 

1951 

1952 

CalanAar  years: 

1950 

1951 

1952 

Hon  thai 

1952 -July 

August., . 
Septaolter 
October. . 
HoTeaber . 
Deceaber . . 

1953 -January . . , 
February. , 
Maroh...., 
April 


Table  4.-  Redemptions  of  Matured  and  Unmatured  Sayings  Bonds 

(In  BlllloDa  of  iollara) 


Total 


6,137 
5,109 


5,910 
5,651 
5,071* 


H68 
399 

398 
3k6 
U22 

•^35 
369 
1*30 

k2^ 


Total 
■atured 


817 
792 


987 

772 
1,015 


90 
83 
78 

88 
71 
88 
101 
112 
107 
106 


Matured  bcnda 


Sertee 
A-D 


779 
90 


987 
522 

47 


Total 


38 

702 


250 

968 


86 
80 
76 

85 

69 

87 

98 

109 

105 

lOU 


Series  I 


for 
oaah 


37 
69k 


21*5 
962 


86 
79 
75 
8i» 
69 
86 

98 
109 
lOl* 

loU 


In  ezohazi^e 
for  Serlse  0 
or  X 


Total 
unmatured 


5,320 
1»,317 


'*,853 
"•,879 
U,059 


378 
316 
338 

311 
275 
333 
331* 
257 
323 
321 


Source:  Dally  Treasury  Statanent. 

1/  DotaUs  by  series  on  a  ounmlatlve  basis  and  by  periods  for  Series  A-D 
ccunbtned  wlU  be  found  In  the  February  I952  and  prerlons  iasues  of  the 
"Treasury  Bulletin". 

2/     Includee  eichanges  of  matured  Series  E  bonds  for  Series  0  bonds  begin- 
ning May  1951  and  for  Series  K  bonds  beginning  May  1952. 

3/  Includes  both  matured  and  unmatured  bonda;  see  Table  1*. 


Sales 
prloe 


'►,996 
It, 01*6 


'»,57l 
3,606 


35^ 
295 
317 
289 
258 
315 

238 
302 

303 


8/ 


Ascrusd 
dlaooa&t 


y  Salee  began  June  1,  1952 . 

5/  Salee  were  discontinued  after  April  30,  1952. 

5/  Sales  began  May  1,  1952. 

7/  Comparable  data  are  not  available  prior  to  January  1950. 

8/  Includee  redenptians  not  yet  clafislfied. 

♦  Leas  than  $500,000. 

p  Prelimlnaiy. 


321* 

271 


270 
308 
253 


2k 
21 
21 
21 
17 
19 
18 
19 
21 

18 
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TREASURY  SAVIHGS  NOTES. 


Treasury  tax  and  savings  notes  have  been  Issued  as 
follows:  Tax  Series  A  from  August  1,  1941,  through 
June  22,  19'*3;  Tax  Series  B  frois  August  1,  19U1,  through 
September  12,  19112;  Savings  Series  C  (originally  designated 
Tax  Series  C)  from  September  11+,  19^2,  throu^  August  3I,  19Ug; 
Savings  Series  D  from  September  l.igUg,  throu^  May  l^t-,  I95I; 
Savings  Series  A  from  May  I5,  195I,  through  May  l"^,  I953;  and 
Savings  Series  B  beginning  on  May  I5,  1953. 

Details  concerning  teme  and  conditions  for  purchase 
and  redemption  and  information  on  investment  yields  of 
Savings  Series  B  appear  In  the  present  issue  of  the 
"Treasury  Bulletin",  page  A-1.   Similar  information  with 


respect  to  the  offering  of  the  earlier  series  was  published 
currently  in  the  "Treasury  Bulletin",  and  appears  also  in 
the  "Annual  Report  of  the  Secretary  of  the  Treasury"  for 
appropriate  years. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  redeemed  (either  for  cash  or  for  tax  payment)  are 
included  in  the  figures  on  redemptions.  Matured  notes 
outstanding  are  reflected  In  the  interest-bearing  debt 
until  all  notes  of  the  series  have  matured,  when  they 
are  transferred  to  matured  debt  upon  which  interest  has 
ceased. 


Table  1.-  Sales  and  Redemptions  by  Series,  Cumulative  through  April  30,  1953 

(In  millions  of  dollars) 


Sales 

Eedamptlona 

Amount  outstanding 

Total 

For  cash 

For  taxes 

Matured 
debt 

Interest-bearing 
debt 

Series  A  (tax  series) 

1*07  1/ 

U,9l*J* 
32,1*38  1/ 
12,333 

9,165 

1*06 

U,9l*lt 

32,1*32 

12,125 

'*,571 

5i*,l*78 

671/ 
182  i/ 
U,Ol*0 
9,098 
1,01*3 

339 

'^,76l 

21,393 

3,027 

3,528 

33,01*8 

1 
» 

6 

5 

Series  B  (tax  series) 

- 

Series  C 

- 

Series  D 

- 

Serlee  A 

203 

'*,595 

Total 

59,287 

21,U30 

12 

1^,798 

— ■    -""  *io=ouioi    ui    uut,  u.  o.;   i,aiAy  iTeasury  btatement, 

1/     Includes  exchanges   in  connection  vith  the  offering  In  September  19l*2 


of  Tax  Series  A-I9U5  and  Series  C. 
Less  than  $500,000. 


Table  2.-  Sales  and  Redeaptlons  by  Periods,  All  Series  Conbined 


(In  ■llllons  of  Aollsrs) 


Period 


Fiscal  years; 

19l^2-^5 

I9W 

19't7 

19^8 

19*9 

1950 

1951 

195a 


Calaodar  Tears t 


Sales 


19H-1»5. 
19^6.... 
19^7.... 
19^8.... 
19^9.... 
1950.... 
1951. . . . 
1952.... 


1952 -JvOj 

August. . . . 
Septeaber. 

October. . . 
loTeaber. , 
Decenber, . 

1953 -January . . . 
February.. 
March 


Aporll. 


28,867 
3,52? 
3,0?7 
2,ll*i* 
3,99'> 
6,150 
5,11*2 
V,965 


31,050 
2,789 
2,9S5 
3,032 
5,971 
3,613 
5,823 
3,726 


279 
176 
Ul* 

176 
173 
168 

107 
80 
63 

109 


Sedeaptlona  }J 


Total 


18,725 
6,935 
1*,200 
3,303 
3,532 
2,5l>9 
5,799 
6,17»* 


28.737 
5,305 

3,871 
2,951 
2,592 
6,922 
5,510 


1*52 
287 
1*06 

189 
111 

1*70 
205 
118 
831 
192 


For  cash 


1,256 
2,630 
2,185 
1,97s 
2,079 
1,510 
^,633 
3>37 


2,691 
2,337 
1,881 
2,1*46 
1,581* 
1,802 
5,657 
2,561* 


389 

253 

203 

122 

88 

205 

161* 

83 

82 

137 


For  taxes 


Source  I     Office  of  the  Trwaurer  of  the  U.   S.;  Dally  Treasury  Stateaent. 
i/     Includes  both  aatured  ami  umaatured  notes. 


17,1*69 
V,305 
8,015 
1,331 
1,'>53 
1,039 
1,166 
2,737 


20,01*6 
2,968 
1,363 
1,1*21* 
1,366 
790 
1,265 
2,91*6 


62 

31* 

202 

67 

21* 

265 

Ul 

71*9 
54 


Aaomt  outstanding 


Matnred 
debt 


6 
20 
28 
35 
32 
20 
18 
IV 


77 
72 
9U 
66 
U9 
1*0 
kj 
28 


13 
12 
U 

U 
10 
28 
22 
19 
ll* 

12 


In teres  t-bearlng 
debt 


10,136 
6,7U 
5,560 
'»,39»* 
i*,86o 
8,1*72 
7,818 
6,612 


8,235 
5,725 
5,381* 
U,572 
7,610 
8,61*0 
7,53'* 
5,770 


6,1*1*0 
6,330 
6,039 
6,026 
6,089 
5,770 

5,676 
5,61*2 
1*,879 
1*,798 


■i"^ 
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■OWNERSHIP  OF  FEDERAL  SECURITIES. 


Table  1.-  Distribution  of  Federal  Securities  by  Classes  of  Investors  and  Types  of  Issues 

(In  mllllonE  of  dollaxej 


End  of 

fiscal 

year 

or  mooth 


19^5 

19i»6 

V^l 

19^8 

19^9 

1950 

1951 

1952 

1951 -IJac- 
1952 -July 

Aug. 

Sept. 

Oot. 

Hot. 

Dec. 
1953 -Jan. 

Feb. 

Mar. 

Apr. 


Total 
Federal 
Becurl- 
ties  out- 
standing 


259,115 
269,899 
258,376 
252,366 
252,798 

257,377 
255,251 
259,151 
259, U6I 

263,107 
263,225 
262,722 
26k, 96k 
267,1*83 
267,^*5 

267,  It  50 
267,631* 
261*,  536 
261*,  61*2 


IntereBt-bearlng  securities  issued 
ty  the  U.  S,  Gorernmsnt 


Total 
out- 
standing 


256,357 
268,111 
255,113 
250,063 
250,762 

255,209 
252,852 
256,863 
257,070 
260,908 
261,060 
260,577 
262,820 
265,31*5 
265,293 

265,323 
265,1*89 
262,380 

262,550 


Held  by  U.  S,  Goremnient 
Inveateient  accounts 
2/ 


Total 


21*,  931* 
29,121 
32,809 
35,761 
38,288 

37,830 
1*0,958 
i*i*,335 
1*2,281 
Ui*,63i* 
1*5,018 
1*5,052 
1*5,071 
1*5,51*5 
1*5,891 

1*5,991 
1*6,171 
1*6,260 

1*6,337 


Public 
Issues 


6,122 
6,789 
5,1*1*3 
5,550 
5,512 

5,1*71* 
6,305 
6,596 

6,379 
6,689 
6,711 
6,692 

6,681 
6,757 
6,71*2 

6,891* 
6,869 
6,906 

6,863 


Spec lal 
Issues 


18,812 
22,332 
27,366 
30,211 
32,776 

32,356 
31*,  653 
37,739 
35,902 

37,91*5 
38,307 
38,360 

38,390 
38,788 
39,150 

39,097 
39,302 
39,35^ 
39,1*71* 


Held  by 

Federal 

Beserve 

Banks  - 

public 

Issues 


21,792 
23,783 
21,872 
21,366 
19,31*3 

18,331 
22,982 
22,906 
23,801 

22,853 
23,11*6 
23,691* 

23,575 
23,821 
21*,  697 
23,91*1* 
23,875 
23,806 

23,880 


Held  by  private 
Investors 

3/ 


209,630 
215,206 

200,1*32 
192,936 
193,131 
199,01*8 
188,911 
189,623 
190,988 
193,1*21 
192,897 
191,831 

19i*,175 
195,979 
191*,  705 
195,389 
195,1*1*3 
192,303 

192,333 


Public 
market- 
able 
Issues 


153,1*21 
159,061+ 
11*1,1*23 
133,567 
130,1*17 

131,629 
111,663 
115,185 
116,753 

U9,079 
U8,572 
U7,790 
120,087 
121,761 
120,709 

121,303 
121,268 
U8,8i*i* 

U8,957 


Public 
non- 
market- 
able 
Issues 


56,209 
56,11*3 
59,010 
59,369 
62,711* 

67,1*19 
77,21*9 
71*,  1*37 
71*  ,235 
7't,3i*3 
71*, 325 
71*,  01*0 

71*, 088 
71*, 218 
73,996 
7U,086 
71*,  175 
73,1*69 

73,376 


Interest-bearing  eeourltlee  guar- 
anteed by  the  U.  3.  Oovemoent.  1/ 


Total 
out- 
standing 


1*09 

1*67 

83 

69 

21* 

17 
27 
1*U 

1*0 

33 
38 
39 

1*3 
1*9 
53 

1*7 
1*9 
50 
51 


Held  by 

U.  S. 

Govemnient 

Investanent 

accounta 

and 

Federal 

Beserve 

Banks 

2/1*/ 


Held  by  private 
Investore 


Public 
market- 
able 
Issues 


28 
31* 
37 
27 
13 
16 
27 
1*3 
39 
32 
37 
38 

1*3 
1*9 
52 
1*5 
1*8 
1*8 

1*9 


Public 
non- 
market- 
able 
Issues 

2/ 


375 

U2l* 

1*5 

1*2 

11 


Matured 

debt 

and 

debt 

bearing 

DO 

Interest 


2,350 
1,321 
3,179 
2,231* 
2,012 

2,150 
2,372 
2,21*1* 

2,350 
2,166 
2,127 
2,106 

2,100 
2,089 
2,100 

2,080 
2.096 
2,106 
2,01*1 


Source:  Dally  Treasury  Statement  for  total  amounts  outstanding;  reporte 
from  agencies  and  trust  funds  for  securities  held  by  U.  S.  Government 
InvesUnent  accounts)  and  reports  from  Federal  Reserve  System  for 
seouritles  held  by  Federal  Beserve  Banks. 

1/  Ixcludes  guaranteed  seourltleB  held  by  the  Treasury. 

2/  Includes  accounts  under  the  control  of  certain  U.  S.  Government 

agencies  whose  investments  are  handled  outside  the  Treasuryj  excludes 
Federal  land  banks  after  June  26,  I9U7,  when  the  proprietary  interest 
of  the  ttolted  States  in  these  banks  ended. 


1/ 


% 


The  total  amount  of  Interest-bearing  securities  held  by  private 

investors  is  calculated  by  deducting  from  the  total  amount  outstanding 

the  amount  held  by  U.  S.  Government  investment  accounts  and  Federal 

Beserve  Banks. 

All  public  marketable  Issues. 

Consists  of  Cammodity  Credit  Corporation  demand  obligations  stated  as 

of  the  close  of  the  previous  month. 

Less  than  $500,000. 


f 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury  i/ 

(In  millions  of  dollars j  negative  figures  are  net  sales) 


Year 


191*0. 
191*1. 
191*2. 
191*3. 
191*1*. 
191*5. 

19^6. 
191*7. 
191*8. 

191*9. 
1950. 
1951. 

1952. 
1953. 


Jan. 


-9.5 

-2.8 

-.5 

-1U.5 

-9.9 

-67.5 

-8.1 

.1 

-.2 

8,8 
-6.6 
36.8 

22.1 
21*. 6 


Feb. 


-20,9 
12.0 
30.0 

-90.3 

-105.1 

-1*8.1 


176.9 
-1.8 
13.5 

261.2 


-5.7 

5.8 

-72.9 

-11.5 

-5.9 

-1*.7 
106.8 


5. 

6, 

1*82, 

12 


Apr. 


-1.6 

-.7 

.3 

.1* 

-16.5 

-55.6 

3.3 
-61.3 
-12.1 

1.5 

1.1 
8.1* 

19.9 
36.2 


May 


1/  Cone lata  of  purchases  or  sales  made  by  the  Treasury  of  securities 

issued  or  guaranteed  by  the  U.  S.  Government  for  (1)  trust  funds  which 
by  low  are  under  the  control  of  the  Secretary  of  the  Treasury  or  of  the 
Treasurer  of  the  United  States,  and  (2)  accounts  under  the  control  of 
certain  U.  8.  Government  agencies  whose  investments  are  handled  through 
the  facUltioe  of  the  Treasury  Deparlanent.  It  will  be  noted  that  these 


.1* 
-.2 

• 

-35.2 
-10.0 
-31*. 1* 

.1* 

-338.6 

-30.1* 

-51*. 7 
-1.9 
ll.U 

2.9 


June 


.9 

.U 

.3 

-11*5.8 

20.5 

-56.1* 

-69.8 

-359.2 

1.1 

-88.1* 
5.1 
3.5 

1.5 


July 


-2.3 
-67.8 
-18.5 
-17.0 

-157.8 

-609.1 

5.1* 

-.1 

8.2 

.2 

1.1* 


Aug. 


-8.1* 

-15.8 

-19.0 

-.2 

-Ul.2 

-308.1 

l*.l* 

3.8 
-2.0 
1*.7 

1.9 


Sept. 


-.3 

-1*.5 

-2.7 

-28.1 

-12.5 

-71*. 1 

-123.1 

7.2 

U.6 
5.0 
2.8 

3.5 


Oot. 


-l*.l* 
-.2 

1.0 


-123. 
-11*, 


-1.7 
5.8 
8.1* 

16.5 


-.3 


-5.0 
-5.9 

-57.6 
221.0 


11.5 
10.7 
-3.6 

11.7 


-1.1 
60.0 

1*.8 
-12.0 

-20.3 

696.1* 

-.2 

-.1 

7.0 

29.0 

8.2 


transactions  differ  from  those  reflected  in  Table  1  because  they 
exclude  those  Government  investment  accounts  for  which  investaoente 
are  not  handled  by  the  Treasury.  Table  2  also  Includes  purchases 
uider  Section  19  of  the  Seooi^  Liberty  Bond  Act,  as  amended 
(31  U.S.C.  751*  a),  and  excludes  the  Exchange  Stabilization  Fund. 
Less  than  $50,000. 
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Sod  of 
month 


1939-Deoe«ab«r. 

19'W-Jvine 

Deoenbar. 

19>»l-Juna 

I>ec  ember. 

19'>2-JWie 

December. 


Total 
Federal 
aeourlties 
outatand- 
ins  2/ 


Table  3.-  Bstlmated  Ownership  of  Federal  Securities 

(Par  valuea  1/  -  in  billionfl  of  dollars) 


Hold  by  bonlca 


igltS-Jtme 

December. 


I9't4-June 

December. 


19'^5-JllIle 

December. 


19'»6-Februai7  (Peak) 
June ........ 

December.... 


19lt7-June 

DeoeDber. 


19^8-Jime 

December. « 

19lv9-June , 

DeceBflber. . 

1950 -June 

December. , 

1951 -March 

Jtme 

September. 
December., 

1952 -January... 
February. . 
March 

April 

May 

June 

July 

August. . . . 
September. 

October. . . 
Horember. . 
December.. 

1953 -January... 
February. . 
March  p... 


U7.6 

W.5 
50.9 

55.3 
6U.3 

77.0 
112.5 

140.8 
170.1 

202.6 
232.1 

259.1 

278.7 

279.8 
269.9 
a59.5 

258,U 
257.0 

252. I* 
252.9 

252.8 
257.2 

257. 1* 
256.7 

255.0 
255.3 
257. k 

259.5 
259.8 

260  .U 
258.1 

258.3 
260.0 
259.2 

263.1 
263.2 
262.7 

265.0 
267.5 
267.1* 

267.5 
267.6 
26U.5 


Total 


iB.k 

18.6 
19.5 

21.8 

23.7 
28.7 

'»7.3 

59.'* 
71.5 

83.3 
96.5 

106.0 
115.0 

116.7 

108.2 

97.9 

91.9 
91.3 

85.9 
85.8 

82.1* 
85.7 

83.9 
82.6 

80.7 
8l.it 
83.2 
85.lt 

84.8 
83.8 
82.6 

82.8 
83.3 
84.0 

85. 6r 
85  .Or 
85.3r 

86.6r 
88. Or 
88.ir 

86.7r 

85.7 

83.3 


Comner' 

clal 

banjcs 

2/ 


15.9 

16.1 
17.3 

19.7 
21.1* 

26.0 
41.1 

52.2 
59.9 

68.4 
77.7 

84.2 
90.8 

93.8 
84.4 
74.5 

70.0 
68.7 

64.6 
62.5 

63.0 
66.8 

65.6 
61.8 

57.8 
58.4 
59.5 
61.6 

62.1 
61.2 
60.1 

60.5 
6l.0 
61.1 

62.7 
61.8 
6l.6r 

63  .Ir 
64 .2r 
63 .4r 

62. Sr 

61.9 

59.5 


Federal 
Eeeerre 
fiaoka 


2.5 

2.5 
2.2 


2.2 
2.3 

2.6 

6.2 

7.2 

11.5 

14.9 
18.8 

21.8 
24.3 

22.9 
23.8 
23.3 

21,9 
22.6 

21.4 

23.3 

19.3 
18.9 

18.3 

20.8 

22.9 
23.0 
23.7 
23.8 

22.7 
22.5 
22.5 

22.4 
22.3 
22.9 

22,9 
23.1 
23.7 

23.6 
23.8 
24.7 

23.9 
23.9 
23.8 


i/ 
2/ 
i/ 


2/ 


u.  s. 

Goreniment 
JLnTeatment 
aocounte  4/ 


6.5 

7.1 
7.6 

8.5 
9.5 

10.6 
12.2 

14.3 
16.9 

19.1 
21.7 

24.9 
27.0 

28.0 
29.1 
30.9 

32.8 
34.4 

35.8 
37.3 

38.3 
39.4 

37.8 
39.2 

39.8 
4l.O 
42.0 
42.3 

42.7 
42.9 

43.0 

43.2 
43.7 
44.3 

44.6 
45.0 
45.1 

45.1 
1*5.5 
45.9 

46.0 
46.2 
46.3 


Held  by  private  nonbank  Investors 


Total 


Individuals  2/ 


22.7 

22.8 
23.9 

25.0 
31.0 

37.7 
53.0 

67.0 
81.7 

100.2 
114.0 

128.2 
136.6 

135.1 
132.6 
130.7 

133.7 
131.3 

130.7 
329.7 

132.2 
132.1 

135.6 
13'*.9 

134.5 
132.9 
132.2 
131.8 

132.3 
133.8 
132.5 

132.3 
132.9 

130.8 

132.9 
133 .2r 
132. 4r 

133.3 
133. 9r 
133 .4r 

134. 8r 

135.7 

135.0 


Series  A-F  ai^  J,  are  Included  at 


Tktlted  States  ssrlsgs  bonds 
current  redaaptloo  values. 
Secnrltlea  Issue*  or  guaranteed  by  the  U.  S.  Govern»nt,  eicloilag 
gneo-anteed  securities  held  by  the  Zreaeury. 

Consists  of  comerclal  banks^   trust  c<mpanlee,  and  stock  savings  banks 
In  the  United  States  and  In  Teirltarlee  and  Island  possessions. 
Figures  exclude  securities  held  In  trust  departjnants . 
Holdings  by  Federal  land  beaks  sre  Incloied  under  "Miscellaneous 
Inveatore     Instead  of  "U.  S.  CkJvennBut  Inveetment  accounts"  beginning 
June  30,  1947,   since  the  proprietary  Interest  of  the  Itolted  States 
In  these  banks  ended  June  26,  1947. 

Inolndoa  partnerships  and  personal  trust  accounts.     Bonproflt  Institu- 
tions and  corporate  pension  trust  funds  are  Incltdod  under  "Mlscellsneous 
investors   . 


Total 


Savings   other 
bonds 


10.1 
10.6 

11.2 
13.6 

17.8 
23.7 

30.9 
37.6 

46.3 
53.3 

59.5 
64.3 

64.1 
63.4 
64.2 

66.4 
65.7 

65.8 
65.9 

66. Br 
66. 3r 

67  .Or 
65. 5r 

65.5r 
64. 7r 

64 .2r 
64  .Or 

64  .Ir 
64. 8r 
65. Or 

64. 6r 
64. 3r 
63 .9r 

a.6r 
64 .4r 

64 .2r 

64 .2r 
a.2r 
64 .2r 

64. 4r 

64.5 

64.7 


1.9 

2.6 
2.8 

3.6 
5.4 

9.1 
13.4 

19.2 

24.7 

31.2 
36.2 

4o.7 
42.9 

43.3 
43.5 
44.2 

1*5.5 
46.2 

47.1 
47.8 

48.8 
49.3 

49.9 
49.6 

49.3 
49.1 
49.0 
49.1 

49.1 
49.1 
49.1 

49.0 
49.0 
49.0 

49.0 
49.0 
49.0 

49.0 
49.1 
49.2 

49.3 
49.4 
1*9.5 


8.2 

7.5 

7.8 

7.6 
8.2 

8.7 
10.3 

11.7 
12.9 

15.1 
17.1 

18.9 
21.4 

20.8 
20.0 
20.1 

20.9 
19.4 

18.6 
17.6 

l8.0r 
17. Or 

17. 2r 
15.9r 

16. 2r 
15. 6r 
15. 2r 
15. Or 

15. Or 
15. 7r 
15. 9r 

15. 6r 
15 .3r 
14. 9r 

15.6r 
15.4r 
15. 2r 

15 .2r 
15. Ir 
15.0r 

15. Or 

15.1 

15.2 


Insurance 
companies 


6.3 

6.5 

6.9 

7.1 

8.2 


9.2 
11.3 

13.1 
15.1 

17.3 
19.6 

22.7 
24.0 

24.4 
24.9 
24.9 

24.6 
23.9 

22.8 
21.2 

20.5 

20.1 

19.8 
18.7 

17.9 
17.1 
16.8 
16.4 

16.4 
16.3 
16.3 

16.2 
16.0 
15.7 

16.0 
16.1 
16.1 

16.0 
16.1 
16.0 

16.2 
16.1 
16.0 


6/ 
2/ 

8/ 


Mutual 

savings 

banks 


3.1 

3.1 

3.2 

3.4 
3.7 

3.9 

l*.5 

5.3 
6.1 

7.3 
8.3 

9.6 

10.7 

11.1 
11.5 
11.8 

12.1 
12.0 

12.0 
11.5 

11.6 
11.4 

11.6 
10.9 

10.5 

10.2 

10.1 

9.8 

9.8 
9.8 
9.8 

9.8 
9.8 
9.6 

9.8 
9.7 
9.7 

9.6 
9,5 
9.5 

9.5 
9.6 
9.6 


Carpora- 
tlons  6/ 


2.2 

2.1 

2.0 

2.0 
4.0 

4.9 
10.1 

12.9 
16.4 

20.0 
21.4 

22.9 
22.0 

19.9 
17.7 
15.3 

13.9 
14.1 

13.6 
14.8 

15 .6r 
16. St 

l8.ar 
20. 5r 

21. Ir 

20  .ar 

21  .Or 
21.3r 

21.5r 

22  .Ix 
20.7r 

20. 2r 
21 .2r 
19. 7r 

20. 3r 
20. 7r 

20. 2r 

20. 5r 
21  .Or 
21  .Or 

21. 5r 

22.1 

21.2 


State  and 
local 
govam- 
ments  jj 


.4 
.5 

.6 
.7 

.9 
1.0 

1.5 

2.1 

3.2 
l*.3 

5.3 
6.5 

6.7 
6.5 
6.3 

7.1 
7.3 

7.8 
7.9 

8.0 
8.1 

8.7 


9.1 
9.4 
9.5 
9.6 

9.9 
10.0 
10.1 

10.2 
10.2 
10.4 

10.7 

10.8 
10.9 

10.9 
10.9 
n.o 

u.i 
11.1 
11.3 


Miscel- 
laneous 
Investors 
4/8/ 


.7 

.7 
.7 

.7 
.9 

1.1 
2.3 

3.4 
4.4 

6.1 
7.0 

8.3 
9.1 

8.9 
8.6 
8.1 

9.6 

8.4 

8.7 
8.9 

9.6 
9.4 


10.6 

10.5 
10.8 
10,6 

U.3 
11.5 
11.6 

11.5 
11.5 
11.3 

12.0 
12.2 
11.7 

12.1 
12.3 
32.3 


Exclusive  of  banks  and  insurance  ccnq^anles. 

Consists  of  trust,  sinking,  and  Investaant  funlB  of  State  aid.  local 
govemasnts  and  their  agencies,  and  Territories  and  Island  possessions. 
Includes  savings  and  loan  associations,  nonprofit  Institutions, 
corporate  pensicm  trust  funds,  dealers  and  brokers,  and  Investusnts 
of  foreign  balances  and  intematlaoal  accounts  in  this  country.  Be- 
ginning December  1946,  Includes  investments  by  the  International 
Bank  for  Beconatruotlon  and  DevelopiOBnt  and  the  International  Monetary 
Fund  in  special  ncninterest-beariog  notes  Issued  by  the  U.  S.  Govem- 
nent. 

FrellBlnary. 
Eevlsed. 


!m 
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.TREASUBY  SURVEY  OF  OWMKESHIP,  MABCH  31,  I953  , 


3*^ 


The  Treasury  Survey  of  Ownership  CQvars  aeourltiea 
issued  by  the  United  States  Government  and  by  Federal 
agencies.  The  banks  and  insurance  oompanles  Inoluded 
in  the  Survey  account  for  approximately  95  percent  of 
such  securities  held  by  all  banks  and  insurance  companies 
in  the  United  States.  Data  were  first  published  for 
March   3I,    19'*1,    in   the  May   191^1    "Treasury  Bulletin". 


Information  on  the  distribution  of  ownership  by  types 
of  banks  and  Insurance  companies  is  publlsl-ied  each  month. 
Additional  information  showing  the  holdings  of  commercial 
banks  distributed  according  to  Federal  Reserve  member - 
bank  classes  and  nonmember  banks  is  published  for  Juno  30 
and  December  3I. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Govemsent 
Table  1.-  Sumnary  of  All  Securities 

(far  Taluea  -  In  mllllcine  of  dollars) 


ClaaslflcaticD 


Ihtereet-beearlng  aeourltleB; 

Public  naitotable 

Public  noimaiicetable  ^.... , 

Special  Issoee ., 

Total  Ijiterset-bearlng  Gecnrltlee... 

Matured  debt  and  debt  baarlng  no  Intecreet  5/, 

Total  securities  Issued  or  guaranteed  by  the 
U.  S.  Gareraaaat  6/...................,..., 


Footnotes  at  eod  of  Section  H. 


Total 
Qnount 
outstand- 
ing 


11*6,038 
77,037 
39, 35'* 

262,1*30 
2,106 


261*,536 


Held  by  inreetars  corared  In  Treasury  Surrey 


7,065 

OGnonerclal 
banto  1/  2/ 


51,885 
2,193 

5l*,078 


526 

mrtual 
sarlnga 
banks  i/ 


7,521 
2,0l>7 


9,569 


Lostiranoe  ccaqpenlee 


31A 

life 


6,221* 
3,769 

9,993 


6ol*  fire, 
casualty, 
and  laarlne 


1*,1*30 
968 


5,397 


n.  S.  GovaniBait 
Inreetaoat 
accounta  and 
redoral  Beearre 


27,1A7 

3,567 

39,35l» 


70,068 


BsU  by 
all  oOiar 
Inreetors 
2/ 


1*8,^ 
ft,'>93 


113,32'* 


Table  2.-  Summary  of  Interest-Bearing  Public  Marketable  Securities 


OlasslficatloQ 


Type  of  security; 

lasxisd  by  U.  S.  GoTemment: 

Treasury  bills , , 

Certificates  of  Indebtedness.. ,., 

Troaaxny  notes .......,, 

Treasury  bonda  -  bank  eligible.......... 

Treasury  booda  -  bank  reetrloted  jj 

Postal  aarlngB  and  Panama  Canal  boi^Ls.., 
Guaranteed  by  U.  S.  GoveiuiiiBnt  6/ ..,., 

Total 

Call  classea; 

Pue  or  first  becoolng  callable* 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Orar  20  years 

Various  (Federal  "Housing  Adalnlstratlon 
debentures ) 

Total 

Taz  status;  8/ 

Ubolly  axoapt  frtm  Fedoral  Inccne  taxes 

Partially  azospt  frcn  Fedaral  Inccns  taxae.. 
Subjaot  to  rad«ral  Incone  tazaa  2/.......... 

Total 


Footzaotas  at  <nd  of  Sectloo  H. 


(Par  values  -  in  miinnnn  of  dolOars) 


Total 
aaiount 
outstand- 
ing 


19,211 
15,959 
30,327 
59,358 
21,009 
121* 
50_ 

11*6,038 


75,670 
25,582 
18,183 
26,553 


50_ 

11*6,038 


121* 

7,1*02 

138,512 

Jji*6,038 


Held  by  Inreetors  corered  In  Treasury  Surrey 


7,065 
ocBonerclal 
banks  l/  2/ 


l*,0l*8 

1*,250 

10,759 

32,390 

1*01 

15 

21 

51,885 


27,51*0 

li*,870 

6,936 

2,518 


21 
51,885 


15 

6,237 

1*5,633 

51,885 


526 

mutual 
sorlngs 
banks  1/ 


165 

95 

57 

3,317 

3,879 

• 

8_ 

7,521 


675 

123 

1,999 

1*,717 


7,521 


6 
7,515 

7,521 


Insurance  coBnpenlee 


311* 
life 


351 

26 

10 

1,900 

3,927 

* 

10 
6,221* 


1*50 

026 

1,120 

l*,519 


10 
6,221* 


1* 
6,221 

6,221* 


601*  fire, 
casualty, 
and  marine 


121 
325 
527 
2,591* 
862 
1 


n.  S .  Goremnait 
lores  lisant 
accounts  ami 
Federal  Beserre 


1*,1*30 


1,1*21* 

503 

1,31*8 

1,155 


'*,1*30 


1 

212 

»,217 

l*,l*3d 


702 

5,022 

13,791 

l*,l*32 

3,171* 

23 

2 


27,11*7 


15,233 
6,1*^9 
1,71*1* 
3,679 


27,11*7 


23 

31 

27,093 


27,11*7 


Held  by 
all  other 
Inreetors 
3/ 


13,821* 
6,239 
5,182 

1^,725 
8,767 


1*8,831 


30,31*7 
3,1*72 
5,037 
9,966 


l»fi,831 


85 

912 

1*7,835 

1*8,831 


June  I9i) 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues 


Issue 
(Tax  status  8/  Ijb  shown  In  paranthoses) 


Ti-oaaury  bills: 


Bagular  Scrlas (taiaile) 

Tax  Anticipation  Serlas (tajoaile) 

Total  Treasury  blUs 

Cartlflcatce  of  indebtadness ; 

l-7/a)tJune  1953-B (taxable) 

2  August      1953-C (taxable) 

2-lA    February  1954-A (taxable) 

Total  oertlfioateo  of  indebtedness 


Tt-eaaury  notee; 

2-l/8jt  Docenibar  1553-A (taxable) 

1-3/8  March    ig^-A (taxable) 

1-1/2  March    1955-A (taxable) 

I-3A    DeceBbar  1955-B (taxable) 

1-1/2    April        1956-EA (taxable) 

1-1/2     October     I956-BO (taxable) 

1-1/2    April        1957-KA (taxable) 

1-1/2    October    1957-K> (taxable) 

Total  Treasury  notee 

Treasury  bcods: 
Bank  eligible: 

2%        Septenbor  1951-53 (taxable) 

2  Deceober    3551-55 (taxable) 

2  June  1952-5'f (taxable) 

2-lA  June  1932-55 (taxable) 

2  December    1952-5lt (taxable) 

2    June     1953-55 (partially) 

2-lA  June  195lf-56 (partially) 

2-7/8  March  1955-60 (partially) 

2-1/2  March  1956-58 (taxable) 

2-lA  Septanber  1956-59 (taxable) 

2-3A  Septanbar  1956-59 (partially) 

2-3/8  March  1957-59 (taxable) 

2-3/8  June  1958 (taxable) 

2-3A  June  1958-63 (partiallj) 

2-1/2  Docanbar    I958 (taxable) 

2-lA  June  1959-62 (taxable) 

2-lA  Doceoibar    1959-62 (taxable) 

2-3A  Decenibeir    I960-65 (partially) 

2-1/2  June  1962-67 (taxable) 

2-1/2  Decanbar    1^3-68 (taxable) 

2-1/2  Septanber  1967-72 (taxable) 

Total  bank  ell^^ble 


2/ 


Bank  reetrlcted: 

2-1/2  June  1961»-69 (taxable) 

2-1/2  Decanbar  196l*-69 (taxable) 

2-1/2  March  I965-7O ...(taxable) 

2-1/2  March  1966-71 (taxable) 

2-1/2  June  1967-72 (taxable) 

2-1/2  Decanber  I967-72 (taxable) 


Total  bank  restricted. 
Total  Treasury  bonds 


Footnotes  at  and  of  Section  H. 


(Par  Talufis  -  in  millions  of  dollars) 


Total 
amount 
outatand- 
ing 


17,208 
2,003 

19,211 


'^,963 
2,882 
8,114 

15,959 


10,5U2 
l^,675 
5,365 

6,851* 

1,007 

550 

531 
8ol» 

30,327 


7,986 

510 

5,825 

1,501 

8,662 

725 

681 
2,611 
1,1*9 

3,822 
982 
927 

k,2k^ 
919 
620 

5,280 
3,1^67 
1,1*85 

2,117 
2,828 
2,716 

59,358 


3,757 
3,833 
k,7Zk 

2,966 
1,895 
3,83V 

21,009 

80,368 


7,065 

commercial 
banks  i/  2/ 


3,580 
1»69 


l*,048 


1,1*28 
1,093 
1,729 


1*,250 


961 

2,888 
i*,l87 

2,590 

6 

1*2 

28 
58 


10,759 


3,831 

331* 

3,662 

971 

5,936 

650 


1,953 
1,11*5 

2,909 

893 
1*71* 

2,706 
839 
386 

911* 
231 

1,317 

537 

121* 

1,993 

32,390 


35 
32 

51* 

1*3 

77 

l6l 

1*01 

32,791 


Held  by  inreetors  covered  In  Treasury  Surrey 


mutual 
sarlngs 
banks  1/ 


157 


165 


1*0 
15 
1*0 


95 


26 

8 

ll* 

7 
2 

1 
1 


57 


129 

7 

79 

67 
99 


1 

3 

35 

37 

1 
21* 

21*3 

1 

25 

993 
369 

1 

368 
719 
119 


3,317 


1,31*5 
861 
859 

1*08 

3,879 
7,196 


Xosurance  conipaziles 


311* 

life 


330 
22 


351 


16 
2 
9 


26 


21 

« 

9 


21 

19 


1 

10 
106 


58 

♦ 

1 

378 

322 

3 

357 

571 

20 


1,900 


705 
1,027 
1,223 

81*1* 
50 
77_ 

3,927 

5,827 


(Continued  on  following  page) 


601*  fire, 
casualty, 
and  marine 


109 
12 


121 


133 
68 

121* 


325 


81 
189 
11*9 

103 


527 


21*1 

18 

168 

53 

216 

12 

28 
77 
32 

70 
30 


273 
35 
10 

507 

352 

30 

11*0 

260 

31* 


2,591* 


185 
223 
165 

126 

51 

112 


3,1*56 


U.  S,  Croremment 
Inres'tmant 
accounts  and 
Federal  Eeserro 


701 

1 


702 


1,151 

178 

3,693 


5,022 


7,507 

21*5 

91 

3,236 

1,000 

500 

500 
71I* 


13,791 


862 

8 

1*61* 

101 
298 


25 

21 

60 

3 

339 

106 

1 
37 

581 
751* 

1 

261* 
367 
138 


1*,1*32 


1*21* 

5IH 

1,151* 

660 
138 
257 


3,17'* 


7,606 


Held  by 
all  other 
InveetorG 


12,333 
1,1*91 

13,821* 


2,196 
1,526 
2,517 

6,239 


1,965 

1,31*5 

925 

916 

1 

6 

1 
22 

5,182 


2,902 

11*1* 

1,1*1*3 

288 

2,093 

62 

65 
553 
205 

61*1 
51* 
82 

859 

1*1* 

161 

1,907 

1,1*39 

133 

1*51 
787 
1*12 

ll*,725 


1,061* 
1,11*9 
1,270 

88U 
1,322 
3,079 

8,767 

23,1*91 


3« 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Oovemaient 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues  -  (Continued I 

(Par  Toluss  -  In  nl.ninnii  of  dollara) 


Total 
anount 
ottta  tend- 
ing 

Held  b7  Inrestors  corered  In  Treasutr  8arre7 

lasne 

7,065 

coBmorclal 
banks  i/  2/ 

526 
mutual 

banks  1/ 

Insurance  coaqpenles 

U.  3.  CorenaeDt 
lures toont 
aco<>unte  and 
rederail  Beeerre 
Banks 

Held  b/ 
aU  otlier 

(Tax  status  8/  la  shown  in  pax«ntheees) 

311* 
life 

60i*  fixe, 
casualty, 
and  marine 

Inreatoors 

3/ 

Other  bonds: 

71* 
50 

9 

6 

♦ 

• 

* 
1 

23 

• 

U2 

FanoB  Canal  bonds (vhollj) 

1*3 

12k 

15 

» 

« 
10 

1 

23 

85 

auarante«d  sscurltlesi  6/ 

7adaral  Eouslss  Adalalstnttlcn  deban- 

turas ( taxable  10/ ) 

50 

21 

8 

* 

2 

9 

Total  public  oaricetoble  securities 

11*6,038 

51,885 

7,521 

6,221* 

■ 
U,U30 

27,lU7 

1*8,^1 

Footnotes  at  end  of  SectlcD  H. 


Table  4.-  Interest-Bearing  Public  Nonnarketable  Securities  by  Issues 

(Par  ralnsB  -  In  ailllona  of  dollars) 


Total 
ODOunt 
outstand- 
ing 

Held,  by  inrestors  covered  in  Treasury  Surrey 

Issue 

7,065 
caaaoroial 
banks  1/  2/ 

526 

matual 
sarlngs 
banks  l/ 

Insurance  companies 

U.  S.  Goreramsnt 
inrestaant 
accounts  and. 
Federal  Eeserre 
Banks 

Hell  by 
all  other 

(Tax  statoa  8/  Is  ehonn  in  parentheses) 

311* 
life 

60U  fixe, 
casualty. 

Inrestors 

3/ 

tJblted  States  sfrlnea  bcods: 

Series  S  i/ (taxable) 

Series  Tk/. (taxable) 

Series  a (taxable) 

Seirles  H.... .......(taxable) 

35,1*91 
3,795 

18,275 
29U 
123 
391* 

U5I* 
925 

1 
1 

15 
568 

« 

5 
588 

38 
279 

1 
3 

85 

1*52 

3 
10 

1 

1 

19 

• 
1 

35,1*90 

3,202 

16,031 

29k 

Series  J  k/ (taxable) 

Series  E. (taxable) 

118 
37"* 

Total  United  States  saTines  bcods 

58,371 

1,381 

321 

551 

22 

55,508 

Other  U.  S.  securities  I 

1*,879 
1*00 

9U9 
12,1*38 

18,666 

39       , 
1*00  11/ 

189 
183 

* 
* 

122 
1,336 

1,1*59 

• 

292 
3,156 

3,1*1*8 

21* 

37 
356 

1*17 

6 

100 
3,1*39 

1*,809 

Troaflury  BaTlngs  notAn. •.••••••■. ...(ttaable) 

- 

Treasury  bonds: 

Tnren^Mnt  fieri  en  A. •...••■ ( taxable ) 

209 

Investaent  Series  B (taxable) 

3,967 

Total  other  n.  S.  seouritles 

812  aJ 

3,51*5 

8,985 

Guaranteed  securities:  6/ 

CumjiLlty  Credit  Corporation  deaaad 

obligations (taxable) 

» 

12/ 

22/ 

Total  public  nonmarketable  seouritles  12/ 

77,037 

2,193  11/ 

2,01*7 

3,769 

968 

3,567 

6i*,l*93 

Footnotes  at  end  of  Seotloa  H. 
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Section  II  -  Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
not  Guaranteed  by  the  United  States  Government 

(Par  valueo  -  In  mlUlonfl  of  dollars) 


B,  Xxcloiies  tnat  departaante . 

2/  Inclixlea  trust  ooEpeales  and,  beglimliie  "Itli  flgnrea  for  July  1949,  also 
laeludaa  atock  aaTlsgB  banks,  rarmerlj  these  banks  vera  ehom  as  a 
separate  claselfloatlon,  but  thej  are  no  longer  so  reported. 

2J    Inclodea  those  banks  and  Insurance  ccopanlea  not  reporting  In  the 

Treasury  Surrey.  g/ 

y    Till ted  Statea  saTlngs  bonds.  Series  E,  F,  and  J,  are  shovn  at  ourrent     10/ 
redea^tlon  ralusa.  They  vere  repotted  at  maturity  ralue  by  the  banks 
and  Insurance  ccnpanlas  Included  In  the  Treasury  Surrey  but  hare  been     u/ 
adjusted  to  current  radeiqttlan  yalues  for  use  In  this  statement. 

5/  Holdings  by  reporting  agencies  not  arallable.  12/ 

6/  Szcludes  guaranteed  securities  held  by  the  Treasury. 

l/  lesuee  vhlch  ccramerclal  banks  may  not  acquire  prior  to  specified  dates 
(with  Blnor  eioeptlons);  see  "Debt  Outstanding",  Table  3,  footnote  1. 

8/  Federal  securities  fall  Into  three  broad  classes  with  respect  to  the      13/ 
laposltloD  of  Federal  Inccoe  taxes  on  IncciM  derived  frcm  them.  "Uholly" 
tax-ezoQt  securities  are  those  with  the  inccoe  ezegiq>t  from  both  normal 
tax  and  surtax.  "Partially"  tax-exempt  securities  are  those  with  the      • 


Total 
amount 
outstand- 
ing 

Held  by  Investors  covered  In  Treasury  Survey 

(Tax  status  8/  Is  shown  In  parenthesoo) 

7,065 

ccBinerclal 
banks  1/  2/ 

526 

mutual 
savings 
banks  i/ 

Insurance  coiqpanles 

n.  S.  Gcvamment 
inveslanant 
accounts  and 
Federal  Beserve 
Banks 

Hold  by 
all  other 

31U 
life 

6cA   fire, 
casualty, 
and  marine 

Investors 
1/ 

Federal  Intemedlate  credit  banks: 

717 

363 

26 

6 

25 

Debecturoa ( taxable ) 

297 

Central  Bank  for  CooperatlTee : 

2-l/8)t  June    1953  (Debentures )....( taxable) 
2-1/2  February  1951*  (Debentures )....( tumble) 
2-5/8  Jme    igjU  (Debentures )..,.( taxable) 

ko 

UO 
30 

31 
30 
18 

1 
« 

- 

♦ 
1 
1 

- 

8 
9 
7 

Total  Central  Bank  for  CooperatlTes  securities 

no 

78 

5 

- 

2 

- 

25 

Federal  hens  loan  banks: 

2.30^    April    1953  (Botes) (taxable) 

76 
90 

lUO 

306 

28 
39 
k6 

£ 
2 
k 

1 
3 

3 
1 
6 

15 
2k 
16 

2.20   May     1953  (Botes) (taxable) 

29 

2.30   August   1953  (Botes) (taxable) 

22 

65 

Total  Federal  heme  loan  bank  eecurltlea 

Uh 

8 

k 

10 

^ 

116 

Federal  Iwral  banks:  ^2/ 

2-lA*  February  1953-55  (Bonds) (taxable) 

2-1/2  Boranber  1951*    (Bonds) (taxable) 

2-1/2  BoT-ember  1951*    (Bonds) (taxable) 

1-3 A  October  1955-57  (Bonds) (taxable) 

2-5/8  May      I956    (Bonds) (taxable) 

2-3A  May     1958    (Bonda) (taxable) 

ll!f 

71 

100 

215 

230 
133 

863 

93 

k8 
54 

183 

156 

77 

3 

5 
k 

1 

12 
U 

* 
* 

1 

1 
1 

2 
k 

3 

5 

10 

3 

- 

16 
15 
39 

26 
51 
1«3 

Total  Federal  land  bank  securities 

610 

35 

k 

28 

- 

187 

Income  ezeaipt  from  the  nomal  tax  except  that  In  the  case  of  partially 
tax-exempt  Treasury  bonds,  Interest  derived  from  $5,000  of  principal 
amount  owned  by  any  one  holder  Is  also  exempt  from  the  surtax.  "Tax- 
able" securities  are  those  with  the  Income  subject  to  normal  tax  and 
surtax. 

InclixLes  F.  H.  A.  debentures;  see  footnote  10. 

A  small  Indetemlnate  amount  of  theae  debentures  Is  partially  tax- 
exempt. 

Includes  $73.1  million  depositary  bonds  held  by  conmierolal  banks  not 
Included  in  the  Treasury  Survey. 

C.  C.  C.  demand  obligations  as  of  the  close  of  the  previous  month 
in  the  amount  of  $34  thousand,  all  held  by  commerolal  banks,  are 
shown  only  in  the  total  amount  outstanding;  holdings  by  reporting 
banks  are  not  available. 

Excludes  issues  completely  held  by  Farm  Credit  Administration 
agencies.  The  proprietary  interest  of  the  United  States  In  these 
banks  ended  on  June  26,  I947. 
Less  than  $500,000. 
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.MARKET  QUOTATIONS  OH  TREASURY  SECURITIES,   APRIL  30,   1953 


Current  market  quotations  shown  here  are  over-the- 
counter  closing  bia  quotations  In  the  New  York  market 
for  the  last  trading  flay  of  the  month,  as  reported  to 
the  Treasury  ty  the  Federal  Reserve  Bank  of  New  York. 
The  eeourltlee  listed  Include  all  public  marketable 
securities  Issued  by  the  United  States  Government 
except  Panama  Canal  bonds.  Outstanding  Issues  which 
are  guaranteed  by  the  United  States  Government  are 
excluded  because  they  are  not  regularly  quoted  In 


the  market.  Quotations  on  public  mariietable  securities 
Issued  by  Federal  agencies  but  not  guaranteed  by  the 
United  States  Oovernment  were  discontinued  after 
March  1953.  The  Treasury  Department  publication 
"Prices  and  Yields  of  Public  Marketable  Securities 
Issued  by  the  United  States  Oovemment  and  by  Federal 
Agencies",  which  carried  dally  quotations  for  each 
month,    was  discontinued  after  Febmary  1953» 


< 


Table  1.-  Treasury  Bills  (Taxable) 


Amount 

Maturity 
date 

leaue 
date 

Bank  discount 

Amount 
out- 
standing 
(millions) 

Maturity 
date 

Issue    ■ 
date 

Bank  discount 

out- 
standing 
(mlUlons) 

Bid 

Change  In 
bid  from 
last  month 

Bid 

Change  in 

bid  from 
laat  month 

$1,300 
1,500 
1,301 
1,301 
1,301 

1,202 
1,201 

5/7/53 
5/ll*/53 
5/21/53 
5/28/53 

6A/53 

6/11/53 
6/18/53 

2/5/53 
2/13/53 
2/19/53 
2/26/53 

3/5/53 

3/12/53 
3/19/53 

2.15* 

2.15 

2.15 

2.15 

2.15 

2.10 
2.10 

■*.135t 
+.13 
+.13 
+.13 
+  .13 

+.08 
+.07 

$2,003 
1,201 
1,201 
1,1*01 
1,1*01 

1,501 
1,500 

6/19/53 

6/25/53 

7/2/53 

7/9/53 

7/16^3 

7/23/53 
7/30/53 

11/21/52  1/ 
3/26/53 

V2/53 

V9/53 
i*/l6/53 

i*/23/53 
i*/30/53 

2.10* 

2.10 

2.22 

2,22 

2.22 

2.22 
2.25 

+  .07* 
+.07 
+  .17 

Footnote  at  end  of  Table  1*. 


Table  2.-  Certificates  of  Indebtedness  (Taxable! 

(Price  decljnals  are  32nds;  prices  quoted  on  a  yield  basis  are  In  percent) 


Amount 

Description 

Issue 
date 

Price 

Yield 

outataading 
(millions) 

Bid 

Change  in  bid 
tram,  last  month 

To 
maturity 

Change  frca 
last  month 

$'*,963 
2,882 

8,ni* 

1-7/8*  -    6/1/53-B 
2             -  8/15/53-C      , 
2-lA     -  2/l5/5'*-A  2/ 

JA'^52 
8/15/52 
2/15/53 

1.91* 

2.28* 
99.28 

+.05* 
+.26* 
-.06 

2.1*0* 

+.21** 

Footnote  at  end  of  Table  1*. 


Table  3.-  Other  Taxable  Issues 

(Price  decimals  are  32nds) 


Description 

Price 

Yield 

Issue 
date 

Price  range  since  first  traded  i/ 

Amount 

Bid 

Change 
In 

bid 
from 
last 
month 

To 

flrat 

call 

Change 
from 
last 
month 

High 

Low 

standing 
(millions) 

Price 

Date 

Price 

Date 

$10,51*2 

1*,675 

5,365 

6,851* 

1,007 

550 

531 

821* 

26 

Treasury  notes: 
2-1/8*  -     12/1/53-A 
1-3/8    -    3/l5/5'*-A 
1-1/2     -    3/15/55-A 
I-3A     -  12/15/55-B 
1-1/2     -       l*/l/56-EA 
1-1/2     -     10/1/56-BO 
1-1/2     -      i*/l/57-EA 
1-1/2     -     10/1/57-EO 
1-1/2     -       U/1/58-EA 

Treasury  bonds  -  bank  eligJ 

99.27 
99.01* 
98.01* 
98.01* 
97.20 
97.08 
96.16 
95.12 
91*  .16 

ble: 

-.05 
-.06 
-.15 
-.16 
-.08 
-.10 
-.12 
-.21* 

-.01* 
-.11* 
-.09 
-.18 
-.10 

-.31 
-1.11 
-1.08 
-1.06 
-1.00 

-1.09 
-1.10 
-1.07 
-l.Ol* 

-1.08 

-1.10 

2.1*0* 
2.1*0 
2. 51* 
2.1*9 
2.35 

2.35 
2.1*5 
2.62 
2.70 

2.1*2 
2.1*7  6/ 

2.58  Z/ 
2.51*1/ 
2.73  6/ 
2.78  5/ 
2.76  1/ 
2.80 
2.75 
2.91  6/ 
2.89  |/ 

2.98  6/ 
3.03  1/ 
3. 01*  6/ 
3.26  1/ 

+.28* 

+.29 

+.30 

+.21 

+.12 

+.10 

+.13 

+.21 

+.35* 
+  .18 
+.28 
+.27 
+.22 

+.21 
+  .21* 
+  .25 
+  .26 
+  .19 
+.17 
+  .17 
+  .10 
+  .09 
+  .10 

+  .10 

10/1/52 
12/15A9 

3/15/50 

12/15/50 

1*/1/51 

10/1/51 
'*/l/52 

10/1/52 
'*/l/53 

9/15A3 
12/15A1 
6/26/1*1* 
2/25  A2 
12/lA'* 

6/2A1 

2/lAl* 

3/1/52 

7/1/52 

2/15/53 

6/1/1*5 

II/15A5 

5/5A2 

12/lA2 

'*/l5/'*3 

10/20/1*1 

6/1/53 

100,07, 

loo.ioi 

100.07 
100.0l*i 
98.28 
98.21* 
98.15 
97.08 
95.21* 

10l*.l8 
10l*.26 
101*  .27 
106.08 
105.00 
110.22 
107.16 
101.18 
100.16 
100.07 
10l*.20 
10l*.21 
108.12 
108.03 
107.25 

109.18 
100.11 

11/7/52 

1/10/50 
3/10/50 
1/19/51 
5/26/52 

5/26/52 

l*/l7/52 

2/19/53 

i*/7/53 

3/11A6 
3/11/1*6 
2/18A6 
2/9/1*6 
3/11A6 

2/8A6 

l*/6/l*6 

i*/l8/52 

7/1/52 

2/13/53 

,i*/6/i*6 

i*/6/i*6 

>*/6A6 

U/6/i*6 

i*/6A6 

i*/6A6 
U/20/53 

98'.0li 
97.22 
97.30 
97.20 

97.08 
96.16 
95.12 
9l*.l6 

99.19 
98.26 
99.12 
99.10 
99.01* 
98.30 
96.30 
97.30 
98.00 
98.22 
9l*.2l* 
91*  .21 
91*  .28 
9U.OO 
93.08 

92.01* 
99.25 

l*/30/53 

5/9/51 

12/26/51 

12/27/51 

l*/30/53 

U/30/53 

l*/30/53 

l*/30/53 

l*/30/53 

7,986 

510 

5,825 

1,501 

8,662 

1,1*1*9 

3,822 

927 

U,2i*5 

620 

5,280 

3, '•67 

2,117 

2,828 

3,757 

2,716 

8/ 

2*        -    9/15/51-53  !*/ 
2          -  12/15/51-55  5/ 

2      „      -     6/15/52-51*2/ 

2-iA    -    6/15/52-55  5/ 
2          -  12/15/52-51*  5/ 
2-1/2    -    3/15/56-58 
2-iA    -    9/15/56-59 
2-3/8    -    3/15/57-59 
2-3/8    -    6/15/68 
2-1/2     -  12/15/58 

2-1 A    -   6/15/59-62 
2-iA    -  12/15/59-62 

2-1/2     -     6/15/62-67 
2-1/2     -  12/15/63-68 
2-1/2     -     6/15/6U-69 

2-1/2     -     9/15/67-72  2/ 

3-lA    -    6/15/78-632/ 

99.27 

98.26 

99.13 

99.10 

99.05   . 

98.30 

96.30 

97.30 

9S.00 

98.22 

91*  .21* 

91*  .21 

91*  .28 

94.00 

93.08 

92.01* 
99.29 

12/26/51 
i*/30/53 
it/28/53 
i*/30/53 
i*/28/53 
i*/30/53 
U/30/53 
l*/30/53 
i*/30/53 
i*/30/53 
U/30/53 
U/30/53 
't/30/53 
U/30/53 
U/30/53 

U/30/53 
U/27/53 

Footnotes  at  end  of  Table  U. 


(Continued  on  following  page) 


Juno  195) 


1+1 
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Table  3.-  Other  Taxable  Issues 

(Price  decimala  are  32nd3 ) 


(Continued) 


Description 

Price 

Yield 

Issue 
date 

Price  range  since  first  traded  2/ 

Bid 

Change 

In 

bid 

from 

last 

month 

To 

first 

call 

Change 
from 
last 
month 

out- 
standing 
(millions) 

High 

Low 

Price 

Date 

Price 

Date 

Treasury  bonds   -  bank  restricted:     10/ 

-l.ll* 
-l.U 
-1.16 
-1.08 
-1.08 

3.01*56  6/ 
3.05    6/ 
3.07    5/ 
3.01*    t/ 
3.03     6/ 

+  .12?5 
+  .10 
+  .12 
+  .10 
+  .09 

9/15/1*3 

2/1/1*1* 

12/1/1*1* 

6/1/1*5 

11/15/1*5 

107.21* 
107.23 
107.22 
106.16 
106.16 

l*/6/l*6 
1*/6A6 
l*/6/l*6 
it/6/i*6 
i*/6/i*6 

93.00 
92.23 
92.10 
92.06 
92.06 

$3,833 
1*,T23 
2,961* 
1,995 
3,831* 

2-l/25t  -  12/l5/61*-69 
2-1/2     -     3/15/65-70 
2-1/2     -     3/15/66-71  1/ 
2-1/2     -     6/15/67-72  1/ 
2-1/2     -  12/15/67-72  1/ 

93.00 
92.23 
92.10 
92.06 
92.06 

l*/30/53 
'+/30/53 
l*/30/53 
V30/53 
l*/30/53 

m 


Footnotes  at  end  of  Table  •*. 


Table  4,-  Tax-Exempt  Bonds ii/ 

(Price  decimals  are  32nds) 


Amount 

Doscriptlon 

Price 

Yield 

Issue 
date 

Price  range  since  first  traded  2/ 

Bid 

Change 

In 

bid 

from 

last 

month 

To 

first 

call 

Change 
from 
last 
month 

stand ing- 
ing 

High 

Low 

(oil- 
lions) 

Price 

Date 

Price 

Date 

$725 
681 

2,6u 
982 
919 

1,1*85 

Treasury  bonds  -  bank  ellgl 

256         -     6/15/53-55  12/ 
2-lA  -     6/l5/5l*-56 
2-7/8  -     3/15/55-60 
2-3A  -    9/15/56-59 
2-3A  -    6/15/58-63 
2-3A  -  12/15/60-65 

ble: 

100.00 

100.16 

101.21* 
102 .21* 
10l*.08 
105.12 

-•03 
-.10 
-.18 
-.26 
-1.02 
-1.00 

1.98^ 

1.79 

1.91 

1.90 

1.87 

1.98 

+.1*5^ 
+  .23 
+.21* 
+.22 
+  .19 
+  .12 

10/7/1*0 
7/22/1*0 
3/15/35 
9/15/36 
6/15/38 
12/15/38 

107.25 
109.29 
U6.02 
116.13 
117.01* 
119.00 

1/12  A6 

3/12/1*6 
1/12/1*6 
1/26/1*6 
1/15A6 
1/25A6 

100.00 
100.16 
98.30 
98.10 
99.15 
99.11* 

l*/30/53 
l*/30/53 
9/20/35 
yi/37 
9/25/39 
9/25/39 

i 


5/ 

6/ 


Tai  Antic ipation  Series. 

Quoted  on  a  price  basis  boginning  February  2,  1953. 
Beginning  April  1953,  prices  are  closing  bid  quotations  in  the  over- 
the-counter  market.  Prices  for  prior  dates  are  the  mean  of  closing 
bid  and  aak  quotations,  except  that  before  October  1,  1939,  they  are 
closing  prices  on  the  New  York  Stock  Exchange.  "When  issued"  prices 
are  included  in  history  beginning  October  1,  1939.  Dates  of  highs 
and.  lows  in  case  of  recurrence  are  the  latest  dates. 
Hot  called  for  redemption  on  March  15,  1953.  Will  mature  on 
September  15,  1953. 

Kot  called  for  redeaiptian  on  June  15,  1953.  Callable  on  four  months' 
notice  on  Becember  15,  1953. 
Yield  to  maturity .  Market  convention  treats  the  yield  to  earliest 


1/ 


10/ 
12/ 


call  date  as  more  significant  when  an  issue  is  selling  above  par; 

the  yield  to  maturity  as  ncre  significant  when  an  issue  is  selling 

at  or  below  par. 

Included  in  the  average  of  taxable  Treasury  bonds,  due  or  callable 

from  12  to  20  years  beginning  April  15,  1953,  as  shown  under 

"Average  Yields  of  Long-Term  Bonds" . 

Amount  allotted  as  of  May  8,  1953,  $1,607  million. 

First  quoted  April  15,  1953.  This  issue  is  listed  under  a  new 

long-term  taxable  Treasury  bond  class  due  or  callable  20  years  and 

after  as  shown  under  "Average  Yields  of  Long-Term  Bonds". 

For  definition,  see  "Debt  Outstanding",  Table  3,  footnote  1. 

All  partially  tax-exempt. 

Called  on  February  13,  1953,  for  redamption  on  June  15,  1953. 
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•  AVERAJE  YIELDS  OF  L0MG-TE3M  BONDS- 


Table  1.-  Average  Yields  of  Treasury  Bonds  and  Moody's  Aaa  Corporate  Bonds  by  Periods 


Ferlod 


1^ 


191*2 

19'»3 

19W* 

191*5 

191*6 

191*7 

19'»9-Jan. 

Fob. 
Mar. 
Apr. 
May. 

June 
July, 
Aug.. 
Sept, 

Oct., 
Not., 
Dec., 

1950-Jan. . 
Feb.. 
Mar.. 

Apr.. 
May.. 
June. 
July. 
Aug.. 
Sept. 
Oct.. 
Not.. 
Dec.. 

1951-Jaa.. 
Feb.. 
Mar.. 


1953-Apr. 


(Percent  per  annum) 


Taxable 
Treasury 
bonds 
i/2/ 


Moody's  Aaa 

corporate 

bonds 

1/ 


Period 


Taxable 
Treasury 
bonds 
1/2/ 


Moody's  Aaa 

corporate 

bonds 

1/ 


Period 


Taxable  Treasury  bonds, 
due  or  callable  -  1/ 


From  12  to 
20  years 


20  years 
and  after 


2.1*6 
2,1*7 
2.1*8 
2.37 
2.19 
2.25 


.1*2 
.39 
.38 
.38 
.38 
.38 
.27 
,21* 
.22 
,22 
,20 


2.19 

2.20 
2.21^ 
2.27 
2.30 
2.31 
2.33 
2.3U 
2.33 
2.36 
2.38 
2.38 
2.39 


2.39 
2.U0 
2. 1*7 


2.93 
2.91 
5/ 

2.90 
2.90 


2.83 
2.73 
2.72 
2.62 
2.53 
2.61 


Annual  series  -  calendar  year  averages  of  monthly  aeries 


191*8. 
191*9. 
1950. 
1951. 
1952. 


2.1*1* 
2.31 
2.32 
2.57 
2.68 


2.82 
2.66 
2.62 
2.86 
2.96 


2.71 
2.71 
2.70 
2.70 
2.71 
2.71 
2.67 
2.62 

2.60 

2.61 

2.60 
2.58 

2.57 
2.58 
2.58 
2.60 
2.61 
2.62 
2.65 
2.61 

2.61* 
2.67 
2.67 
2.67 

2.66 
2.66 
2.78 


Monthly  series  -  averages  of  dally  series 


1951-Apr. . 
May.. 
June. 
July. 

Aug.. 
Sept. 
Oct.. 
Nov., 
Dec,. 

1952-Jan, , 
Feb.. 
Mar.. 
Apr.. 
May,. 
June, 
July. 
Aug.. 
Sept., 
Oct.. 
Nov... 
Dec , , , 

1953-Jan, . , 
Feb.,, 
Mar,,, 


2,56 
2,63 
2.65 
2.63 
2,57 
2.56 
2.61 
2,66 
2,70 

2,71* 
2,71 
2,70 

2,61*  y 

2.57 
2.61 
2.61 
2.70 

2.71 
2.71* 
2,71 
2,75 

2,80 
2.83 
2.89 


2.87 
2.88 
2.91* 
2.91* 
2.88 
2.81* 
2.89 
2.96 
3.01 

2.98 
2.93 
2.96 
2.93 
2.93 
2.9U 
2.95 
2.91* 
2.95 
3.01 
2.98 
2.97 

3.02 
3.07 
3.12 


1953TApr. 


2.97 


.18 
,18 
5/ 

.18 
,18 


Dally  serlea  -  unweighted  averages 


1953-Apr.  8, 

9. 

10, 


2.90 
2.93 
2.9U 

2.96 
2.96 


2/ 


Boglimliig  April  1953,  Treasury  bend  yields  are  reported  to  the  Treasury 
by  the  Federal  Beaerve  Bank  of  How  York,   based  on  closing  bid  quotatlans 
In  the  over-the-counter  market.  Yields  for  prior  periods  were  ooo^iuted 
en  the  baa  Is  of  the  mean  of  closing  bid  and  ask  quotations.  For  defi- 
nition of  taxable  bonds,  see  footnotes  to  the  "Treasury  Survey  of 
Omaralilp"  in  this  issue  of  the  "Treasury  Bulletin" . 
Prior  to  April  1953,  the  single  series  on  long-term  taxable  Treasury 
bonds  Included  the  foUovlng:  beginning  April  1952,  bonds  neither  due 
nor  callable  for  12  years;  firaa  Deoenber  I935  throu^  March  1952, 
bonds  neither  due  nor  callable  for  15  years.  For  a  discussion  of  the 


3.18 
3.19 
3.20 

3.20 
3.21 


1953-Apr.  15.. 
16.. 
17.. 

20.. 
21., 
22., 
23.. 
21*.. 

27.. 
28.. 
29.. 
30.. 
May   1.. 


2.95 
2,96 
2,97 

2.98 
3.00 
3.00 
2.98 
2.98 

3.03 
3.04 
3.01* 
3.01* 
3.05 


3.2U 


3.21* 
3.21* 
3.21* 

3.23 
3.21* 
3.21* 

3.23 

3.21* 

3.26 
3.26 
3.26 
3.26 
3.26 


Moody's  Aaa 

corporate 

bonds 

2/ 


3.23 


Weekly  series  -  averages  of  dally  series  for  weeks  ending  - 

1952-Dec.  5.. 
12.. 
19.. 
26.. 

2.72 
2.72 
2.76 
2.79 

2.96 
2.97 
2.98 
2.98 

1953-Feb.  6. 
13. 
20. 
27. 

2.81 
2,81 
2,82 
2,88 

3.05 
3.06 
3.08 
3.09 

1953-Apr.  17.. 

21^.. 

May   1.. 

2.96 
2.99 
3.01* 

3.21* 
3.21* 
3.26 

3.22 

3.25 

3.28 

1953-Jan.  2.. 

2.80 

2.98 

Map.  6. 

2,87 

3.11 

9.. 

2,79 

2.99 

13. 

2,87 

3.10 

16.. 

2.80 

3.01 

20. 

2,88 

3.12 

23.. 

2.80 

3.0l* 

27. 

2,91* 

3.11* 

30.. 

2.80 

3.05 

Apr.  3. 
10. 

2.93 
2.91 

3.18 
3.19 

3.22 
3.22 
3.23 

3.21* 

3.25 
3.25 
3.26 
3.26 

3.27 
3.27 
3.27 
3.29 
3.31 


y 


2/ 


compos ition  of  these  Treasury  bond  averages,  see  the  "Treasury 
Bulletin"  for  March  19l*l*,  page  58. 

Moody's  Investors  Service  average  of  Aaa  corporate  boids.  This  series 
supersedes  the  Treasury  average  of  high-grade  corporate  bonds  previ- 
ously shown  in  this  table,  which  was  discontinued  after  March  1953. 
The  long-term  taxable  Treasury  bond  average  was  revised  beginning 
April  1,  1952,  see  footnote  2.  The  old  average  for  April  I952  was 
2.62  percent. 
Market  closed. 
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.HfTERNAL  REVENUE  COLLECTIONS. 


Table  1.-  Summary  by  Principal  Sources  i/ 

(In  thousanda  of  dollars) 


Total  re- 
ceipts fixm 
Internal 
revenue 
(Daily- 
Treasury 
Statement ) 

Adjustanent  of 
collections 
to  Dally 
Treasury 
Statement 

Total 
Internal 
revenue 
collections 

Corporation 
income  and 
profits 
taxes  2,' 

Individual  Income  tax  and  employment  taxes 

Flsoal  year 
or  mccth 

Total 

Individual 
Income  tax 
not  with- 
held i/ 

Individual 
income  tax 
withheld  4/ 

Old-age 
Insurance 
taxes  4/ 

Hallroad 
retire- 
ment 

Unemploy- 
ment 
Insurance 

1942 

1943 

1944 

1945 

1946 

191*7 

12,993,118 
22,143,969 
41,684,987 
43,902,002 
40,310,333 

39,379,409 
41,853,485 
40,307,285 
39,448,607 
51,106,095 
65,634,894 

3,413,233 
4,408,351 
6,710,598 

3,150,106 
4,512,766 
5,962,982 
4,972,366 
6,150,309 
U, 712, 444 

3,900,238 

-36,797 

-224,755 

+1,565,477 

+101,664 

-361,589 

+271,136 
-11,051 
-155,834 
+491,482 
4660,409 
+625,502 

-430,755 

-988,280 

+1,432,218 

-550,741 

-833,043 

+1,595,082 

-405,912 
-1,163,657 
+1,437,829 

-215,385 

13,029,915 
22,368,724 
40,119,510 
43,800,338 
40,671,922 

39,108,273 
41,864,536 
40,463,119 
38,957,126 
50,445,686 
65,009,393 

3,843,988 
5,396,631 
5,278,380 
3,700,847 
5,345,808 
4,367,900 
5,378,278 
7,313,965 
10,274,615 

4,U5,622 

4, 71*1*,  083 

9,668,956 

14,766,796 

16,027,213 

12,553,602 

9,676,757 
10,174,410 
11,553,669 
10,854,351 
14,387,569 
21,466,910 

957,770 

356,938 

2,441,771 

927,471 

352,262 

2,785,165 

501,195 

404,452 

6,171,089 

654,130 

4,448,162 
8,128,637 
19,999,378 
20,813,491 
20,405,364 
21,367,662 
23,379,123 
20,527,935 
19,797,883 
26,624,788 
33,738,370 

1,939,176 
4,190,037 
1,969,674 
1,805,486 
4,148,417 
642,652 

4,039,683 
6,063,004 
3,125,463 
2,529,427 

3,262,800 
5,943,917 

10,437,570 
8,770,094 
8,846,947 
9,501,015 
9,464,204 
7,996,320 
7,264,332 
9,907,539 

11,345,060 

393,125 
93,368 

1,652,593 
164,390 
108,607 
357,574 

2,854,566 
839,012 

2,698,047 
854,692 

895,336 
686,015            1,131,546 

7,823,435  1,290,025 
10,264,219            1,307,931 

9,857,589            1,237,825 

9,81*2,282  1,458,934 
11,533,577  1,612,721 
10,055,502            1,687,151 

9,888,976  1,873,401 
13,089,769  2,810,750 
17,929,047           3,584,026 

1,538,781 

4,012,275 

231,744 

1,633,657 

3,967,879 

190,064 

1,144,150 

4,990,091 

327,686 

1,666,826 

170,409 
211,151 

265, OU 
284,758 
284,258 

379,555 
560,113 
562,734 
548,038 
579,778 
620,622 

3,026 
69,755 
84,574 

3,290 
58,282 
94,209 

4,288 
67,158 
91,058 

3,084 

119,617 
156,008 
183,337 
186,489 
178,745 

1948 

1949 

1950 

185,876 
208,508 
226,228 

1951 

223,135 

1952 

236,952 

1952 -JvOj 

August . . . 
September 
October.. 
Novamber . 
December. 
1953-Januai7.. 
February. 

March 

April.... 

259,616 

4,243 

14,639 

763 

4,14? 

13,649 

806 

36,679 

166,743 

8,672 

4,825 

Fiscal  year 
or  month 


1942 

1943 

1944 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

1952 -Julj , 

August..., 
September, 
October.., 
November., 
December.. 

1953 -January.., 
February.. 

March 

AprU 


Miscellaneous  Internal  revenue 


Total 

miscellaneous 
Internal 
revenue 


3,837,670 
4,571,131 
5,353,336 
6,959,634 
7,712,956 
8,063,854 
8,311,003 
8,381,515 
8,304,892 
9,433,328 
9,804,112 

947,042 
849,655 
866,935 

967,891 
845,129 
940,083 
837,400 
846,509 
978,064 
932,066 


Capital 
stock 
tax  2/ 


281,900 
328,795 
380,702 
371,999 
352,121 

1,597 

1,723 

6,138 

266 


Estate  and 
gift  taxes 


432,540 
447,496 
511,210 
643,055 
676,832 

779,291 
899,345 
796,538 
706,226 
729,730 
833,147 

83,553 
69,801 
58,982 
56,634 
50,519 
70,181 
76,922 
64,630 
153,506 
84,374 


Liquor 
taxes 


1,048,165 
1,423,480 
1,618,045 
2,309,864 
2,526,162 

2,474,756 
2,255,320 
2,210,601 
2,219,196 
2,546,807 
2,549,088 

245,539 
205,189 
257,502 
285,051 
268,539 
220,197 
187,958 
185,596 
229,090 
230,448 


Tobacco 
taxes 


780,792 
923,857 
988,483 
932,145 
1,165,519 

1,237,768 
1,300,280 
1,321,875 
1,328,464 
1,380,396 
1,565,162 

l4o,304 
149,133 
147, 064 

156,530 
127,176 

124,808 

135,729 
132,569 
143,621 
132,831 


Stam.p 
taxes 


41,702 
45,155 
50,800 
65,528 
87,676 

79,978 
79,466 
72,828 
84,648 
93,107 
84,995 

5,989 

6,333 

10,676 

5,752 

10,626 

5,812 

6,237 
10,018 

5,883 
11,751 


Manufacturers ' 
and 

retailers ' 
excise  taxes 


852,065 

670,012 

728,691* 

1,206,616 

l,4l4,717 

1,939,621 
2,119,157 
2,220,744 
2,245,182 
2,840,690 
2,824,444 

267,765 
252,931 
223,340 
248,432 
267,606 
312,925 
282,730 
308,281 
275,965 
291,538 


Miscel- 
laneous 
taxes 


400,505 

732,335 

1,075,402 

1,430,428 

1,489,929 

1,550,842 
1,655,711 
1,752,792 
1,720,908 
1,842,598 
1,947,276 

203,892 
166,268 
169,371 
215,492 
120,663 
206,161 
147,825 
145,215 
169,999 
181,125 


Source:  Daily  Treasury  Statement  for  total  receipts  from  internal  revenue; 
reports  by  the  Bureau  of  Internal  Eevenue  for  collections  by  type  of 
tax.  Detail  by  type  of  tax  is  available  only  on  a  collection  basis. 
Receipts  on  the  Dally  Treasury  Statement  basis  are  compiled  from  the 
latest  daily  reports  from  Government  depositaries;  they  do  not  coincide 
with  aaounta  reported  by  the  Bureau  because  of  the  lag  in  deposits  of     ^7 
collections  and  because  certain  taxes  are  paid  directly  into  the 
depoBltariee , 

1/  Excludes  collections  for  credit  to  certain  trust  accounts  for  island 
possessions;  includes  corporation  income  tax  on  Alaska  liailroad  (re- 
pealed by  Public  Law  386,  approved  June  10,  I952,  for  taxable  years       1*/ 
ending  after  that  date).  -' 

2/  Includes  excess  profits  taxes  formerly  shown  separately  as  follows: 
unjust  enrichment  through  1947  (thereafter  these  collections  are  In- 
cluded under  "Miscellaneous  taxes");  declared  value  (repeeiled  for        5/ 
years  ending  after  June  30,  1946);  Excess  Profits  Tax  Act  of  1940 


(Title  H  of  the  Seocxnd  Revenue  Act  of  1940,  vrtilch  was  repealed  for 
years  ending  after  December  31,  I945).  Includes  also  excess  profits 
taxes  on  Army  and  Navy  contracts  under  the  Vinson  Act  as  ajnsnded 
(34  U.S.C.  496)  and  Income  tax  on  business  Income  of  exempt  organiza- 
tions, imposed  by  the  Revenue  Act  of  I95I,  approved  October  20,  I95I. 
Monthly  figures  Include  old-age  Insurance  tax  on  self -employment 
income,  which  is  levied  and  collected  as  part  of  the  Individual  income 
tax  beginning  with  -the  taxable  year  1951.  Fiscal  year  figures  exclvKle 
this  tax,  on  the  basis  of  estimates  beginning  1952,  and  it  Is  Included 
under  "Old-age  Insurance  taxes" . 

Withheld  income  tax  and  old-age  insurance  taxes  on  employers  and  em- 
ployees are  paid  Into  the  Treasury  In  combined  amounts  beginning 
January  1951, so  that  current  collections  are  not  separable  as  to  type 
of  tax.  For  fiscal  years  beginning  1951,  the  breakdown  Is  estimated. 
Repealed  for  years  ending  after  June  30,  1945.  Beginning  July  1950, 
included  under  "Miscellaneous  taxes" . 
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INTERNAL  REVENUE  COLLECTIONS  BY  PRINCIPAL  SOURCES 


1938 


DOLLARS" 
Billions 


36 

34 

32 

30 

28 

26 

24 

22 

20 

18 

16 

14 

12 

10 

8 

6 

4 

2 

0 
4 

2 

0 


Individual  Income  Tox  ond 
Employment  Taxes 


J 

i 


'^-9\    4 


DOLLARS 
Billions 

36 

22 

34 

20 

32 

18 

30 

16 

28 

14 

26 

12 

24 

10 

22 

8 

20 

6 

18 

4 

16 

2 

14 

0 

12 

6 

10 

4 

8 

2 

6 

0 

2 


1938        '40         -42         '44 

•46 

'48- 

'50 

'52 

Estate  and  Gift  Taxes 

IBI 

III 

IBI 

IPURI 

1938        '40          '42          '44 

•46 

'48 

'50 

•52 

Manufacturers'and  Retoilers' 
Excise  Toxes 


nuut 


If 


'  1938       '40 


llllllll 


'42         '44         '46         '48 


50         '52 


Of  f>c«  of  th«  S«Cfetory  of  the  Treoftury. 


June  195) 


^1 


-INTERNAL  REVENUE  COLLECTIONS. 


Table  2.-  Detail  of  Collections  by  Type  of  Tax^ 

(In  thousands  of  dollars ) 


Type  of  tai 


f 


Corporation  Incone  and  proflta  tares  2/. 


IndlTldual  Inocme  tai  and  attploymont  tniaa; 

Income  tar  not  vlthheid  2/ 

Inconie  tax  withhold  and  old-age  Insurance  i/*^*!' 
Railroad  retirement 

Hxanploynent  Insurance,,,,,,,,,,,,,, »,,, 

Total  IndlTldual  iaccaa  tax  and  enployment  taiee, 

MlscwnnneouB  Internal  reroius: 

Estate  tax 


Gift  tax. 


Liquor  taxes: 

DlBtniod  spirits  (Imported,   atrclse) 

Distilled  spirits  (dcmeetic,   excise) !.!!!!! 

Distilled  spirits,  rectlflcatlai  tax !!!!!!!! 

Wines,  cordials,  etc,  (ligjortod,   excise) \\', 

Wines,  cordials,   etc,   (dcmestic,   excise),- !,!!!! 

Doalore  in  distilled  spirits;  rectlfierB;  manufacturerB ' 

of  BtiUs  (special  taxes) 

Stamps  for  distilled  spirits  intended  for  export!!!!!!!! 

Case  staaqie  for  distilled  spirits  bottled  in  tond 

Container  stamps , 

Floor  taxes , !!!!!!!!!!! 

Fennsnted  malt  liquors ,,,,, ,,,,,,,,,.,,,,,, 

Brewers;  dealers  In  malt  liquars  (special  taxes),,,,!!!! 


Total  llguor  taxes. 


Tobacco  taxes: 

Cigars  (large) 

Cigars  (small),,.. ..•,,,,,, 

Cigarettes  (large) 

Cigarettes  (small) , 

Snuff 

Tobacco  (chewing  and  amottng).,. 

Cigarette  papers  and  tubes 

Loaf  dealer  penalties,  etc 

Cigarette  and  cigar  floor  taxes. 


Total  tobacco  taxes. 


StSB^  taxes; 

Bands,   issues  and  transfers  of  capitea  stock, deeds  of 
canreyance,   etc .,,,,,,,.,,,,,,,,,,,,,...,.,,,, 

Playing  cards ,., , ,,,. 

SllTar  bullicm  sales  or  transfers .«.».,..... 


Total  staiqp  taxes. 


Mazmf acturers '  excise  taxes: 

Lubricating  oils .,,,,,. 

Gasoline ,,,,,,   ,         ••••••• 

Tires  and  tubes , !,!!!!!!!!!!"*! 

Autaaobile  trucks  and  busses .,.,,,,,,, 

Other  autCHaobilee  and  motorcycles ,.,,. ,.,,, 

Parts  and  accessorlee  for  automobllee ,,,,.,, ...,,, 

ELectrtcal  energy  5/ !!!!!!!!! 

Electric,  gas,  and  oil  appliances !,!!! 

ELoctrlc  light  bulbs  and  tubes !,!!!!!! 

Eadio  seta,   phonographs,   televisian  sets,   oanpcinonts!'etc! 

Phonograph  recards ..,.,.,,,,,, 

Musical  Instaruments,,,,,,,,,,,,,,,,.,. , 
Mechanical  refrigerators,  air-condlt loners,  qulck-jreeie" 
units ,   etc ,. .,..,,,.,,.., 

Matches !!!!!!!!!!!!!!!!!!!!!! 

Business  and  store  maohlnee..,,,.,,,,,,,. 

Photographic  apparatus !.!.!!!!!!!!!! 

Sporting  goods !!!!!!!!"!*'* 

Firearms,  shells,  aai  cartridges.,,,, !!!!!!!!!!!!* 

Pistols  and  retrolTers , ,,.,,,,, 

Mechanical  pancils,  peoa,  eaA  ll^tsa*  6/..!,!,!!!!!!!!!!! 


Tbtal  aiBnafacturearB'  ezDlse  taxes. 


Foo-bootee  at  o^  of  table. 


Fiscal  year 


1951 


l'^,387,569 


9,907,539 

15,900,519 

579,778 

236,952 


26,62l|.,788 


638,523 


91,207 


172,362 

1.57'^,'^7^ 

38,053 

3,738 

63,516 

9,161 

12 

1,090 

lit,  921 

la 
665,009 

4,14^2 


2,5lf6,807 


1+4,220 

56 

7 

1,293,966 

7,235 

33,870 

1,01*1 

1 
1 


1,380,396 


8U,78lf 

8,222 

100 


93,107 


97,238 
569,01*8 
198,383 
121,285 
653,363 
119,1*75 

93,181* 
121,996 

30,281* 

128,187 

7,007 

10,756 

96,319 
10,169 
1*1*,  1*91 
1*6,020 
17,862 
17,81*6 
762 


2,383,677 


1952 


First  10  months  of 
fiscal  year 


21,1*66,910 


11,51*5,060 

21,313,072 

620,622 

259,616 


33,738,370 


750,591 


82,556 


187,1*79 

1,1*02,220 

31,812 

3,753 

68,621 

15,21*9 

28 

1,285 

12,080 

99,262 

722,150 

5,11*8 


2,549,088 


1*4,760 

50 

12 

1,1*74,060 

4,796 

22,817 

913 

2 

17,752 


1,565,162 


77,556 

7,353 

86 


84,995 


95,286 

713,174 

161,362 

147,445 

578,149 

164,135 

53,094 

89,544 

30,736 

118,244 

6,880 

9,412 

57,970 
8,032 
48,515 
33,766 
16,501 
10,679 
1,172 

4,816 


2,348,914 


1952 


15,457,243 


9,845,886 

16,650,978 

467,030 

242,361 

27,206,255 


625,369 


79,954 


158,561 

1,174,340 

26,800 

3,204 

57,921 


2,125,308 


37,105 

40 

9 

1,203,051 

4,157 

19,778 

563 

1 

17,838 


1,282,543 


61,118 
6,398 

ej_ 

67,584 


78,503 

582,808 

134,104 

111,679 

450,669 

130,645 

52,728 

73,342 

24,259 

99,375 

5,873 

7,901 

46,684 

6,910 

40,499 

29,970 

13,800 

8,398 

962 

3,108 


1,902,216 


1953 


15,552,242 


10,015,974 

19,703,153 

478,726 

255,167 


30,453,019 


665,766 


103,534 


171,510 

1,364,910 

27,339 

3,335 

64,132 


U,469 

12,741 

26 

22 

1,087 

859 

10,239 

11,053 

89,574 

27,934 

588,207 

627,198 

3,881 

4,076 

2,315,108 


38,468 

40 

7 

1,333,098 

3,183 

l'*,373 

577 

1 

18 

1,389,765 


72,476 

6,525 

76 

79,077 


60,415 
742,851 
147,224 
164,216 
600,507 
149,579 

90,023 

28,915 

132,272 

5,965 

9,184 

67,944 

7,620 

43,106 

24,003 

12,477 

9,920 

795 

10,227 

2,307,243 


^ — i — 

(Continued  on  following  page) 


Tenth  month  of 
fiscal  year 


1952 
(April  1952) 


1,277,897 


1,583,272 

1,330,292 

3,544 

3,412 

2,920,520 


72,194 


15,325 


14,341 

120,857 

2,487 

298 

5,927 

133 

3 

134 

1,034 

2,549 

62,573 

77 

210,411 


3,759 

5 

2 

129,022 

351 

1,457 

1 


134,694 


5,121 

582 

4 


5,707 


15,064 

52,075 

12,524 

14,328 

53,679 

18,783 

-22 

8,443 

3,413 

10,897 

-125 

862 


6,546 
800 
4,648 
1,743 
6o4 
980 
113 
823 


206,179 


1953 
(April  1953) 


654,130 


854,692 

1,666,826 

3,084 

4,825 


2,529,427 


74,153 


10,221 


15,568 

137,093 

2,875 

315 

7,136 

139 

2 

106 

1,096 

80 

65,979 

59 


230,448 


3,956 

4 

• 

126,909 

359 

1,530 

71 


132,831 


11,134 

6l4 

2 


11,751 


5,798 
67,939 
15,035 
17,105 
78,634 
17,321 

11,134 

3,203 

18,131 

611 


8,678 

761 

4,533 

1,778 

1,521 

895 

99 

919 


255,075 


hs 


Treasury  Bulletin 


-IHTERNAL  REVENUE  COLLBCTIOHS. 


Table  2.-  Detail  of  Collections  by  Type  of  Tax  1/ 

(In  thousands  of  dollars) 


(Continued) 


Typo  of  tax 


Fiscal  year 


1951 


1952 


First  10  months  of 
fiscal  year 


1952 


1953 


Tenth  month  of 
fiscal  year 


1952 
(AprU  1952) 


1953 
(Apni  1953) 


Miscellaneous  Internal  rerenue  (ccntlntied): 
Betallers*  excise  taxes: 

Furs , 

Jevelry 

Luegage 

Toilet  preporatlonfl 

Total  retailers'  excise  taxes 

Miscellaneous  taxes: 

Sugar  Act  of  1937 

Telsphcns,  telegraph,  radio,  and  cahls  facilities 

Local  telephone  service 

Transportation  of  oil  by  pipe  line 

Transportation  of  persons,  etc 

Transportation  of  property 

Leases  of  safe-deposit  boxes 

Admissions  to  theaters,  concerts,  etc 

Admissions  to  cabarets,  roof  gardens,  etc 

Club  dues  and  initiation  fees 

Bowling  alleys,  pool  tables,  etc 

Coin  operated  deTlces 

Adulterated  and  process  or  renovated  butter,  and  filled 

cheese 

Narcotics,  including  marihuana  and  special  taxes 

Coconut  and  other  vegetable  oils  processed 

National  Firearms  Act 

Diesel  oU  j/ 

Wagering  taxes  6/ 

All  other.  Including  repealed  taxes  not  shovm  separately 

Total  miscellaneous  taxes 

Total  miscellaneous  internal  revenue 

Total  Intanial  revenue  eollectioos 

MJuslaient  to  Dally  Treasury  Statanent 

Total  receipts  frcm  internal  revenue  (Dally  Treasury  Statement) . 


57,60l> 
210,239 

82,831 
106,339 


1157,013 


80,192 
35'*,660 
290,320 

2U,9it6 

237,617 

381,31*2 

9,569 

3'*6,U92 

1*2,61*6 

30,120 
3,610 

20,731 

11 

866 

19,088 

9 


381 


51,1*36 
220,1*03 

90,799 
112,892 

1*75,530 


78,1*73 
395,1*31* 
310,337 

26,881 
275,171* 
388,589 

10,211 
330,782 

1*5,1*89 

33,592 
3,597 

18,823 

1* 

915 

15,205 

29 

7,138 

5,31*5 

1,261 


1*6,022 

189,1*42 

75,231 

95,i»6U 

1*06,159 


65,817 
333,726 
257,301* 

22,239 

231,317 

321*,  757 

8,632 

282,228 

38,370 

26,163 
3,171 

17,61*3 

3 

633 

02,307 

5 

I*,9l8 

3,720 

203 


1*1*,  619 

201,809 

80,338 

97,505 


3,661* 

15,330 

5,681 

8,219 


3,1*56 

17,051 

6,721 

9,236 


1*24,270 


64,687 
351,382 
295,1*62 

23,324 

244,338 

31*9,518 

9,153 

263,311 

39,222 

29,078 
3,043 

15,359 

6 

634 

15,355 

14 

12,649 

8,892 

586 


32,894 


36,463 


7,226 
26,991 
24,305 

2,209 

21,929 

31,563 

88e 

25,909 

3,848 

2,913 

30 

226 


66 

1,373 

• 

1,233 

916 

9 


6,217 

37,649 

34,463 

2,71*5 

24,203 

38,146 

943 

25,330 

3,871 

3,382 

25 

196 


51* 
1,626 

8 

1,428 

861 

-23 


1,842,598 


1,91*7,276 


1,633,156 


1,726,012 


9,433,328 


9,804,112 


8,122,288 


9,010,774 


50,445,686 


65,009,393 
■(^5,502 


50,785,786 
+365,819 


55,016,036 
-122,644 


51,106,095 


65,631*, 894 


51,151,604 


5"*, 893,392 


151,629 
829,034 

5,027,451 
+7,1*01 

5,03U,852 


181,125 
932,066 

4,115,622 
-215,385 

3,900,238 


Source:  Dally  Treasury  Statement  for  total  receipts  frcm  internal  revenue; 
reports  by  the  Bureau  of  Internal  Eevenue  for  collections  by  type  of 
tax.  Detail  by  type  of  tax  is  available  only  on  a  collection  basis. 
Hecelpts  on  the  Dally  Treasury  Statement  basis  are  oontplled  frcm  the 
latest  dally  reports  frcm  Ooremment  depositaries;  they  do  not  coincide 
vith  amounts  reported  by  the  Bureau  because  of  the  lag  In  deposits  of 
collections  and  because  certain  taxes  are  paid  directly  into  the 
depositaries. 

i/  Excludes  coU-ections  for  credit  to  certain  trust  accounts  for  Island 
possessions;  Includes  corporation  Inccms  tax  on  Alasl:a  Railroad 
(repealed  by  Public  Law  386,  approved  June  10,  1952,  for  taxable 
years  ending  after  that  date). 

2/  Includes  excess  profits  taxes  on  Aimy  and  Navy  contracts  li^osed  by 
the  Vinson  Act  as  amended  (34  U.S.C.  496),  and  income  tax  on  business 
income  of  exeonpt  organizations.  Imposed  by  the  Bevenue  Act  of  1951, 
approved  October  20,  1951. 

3/  Includes  old-age  insurance  tax  on  self -employment  Income,  imposed  by 


!*/ 


the  Social  Security  Act  Amendments  of  I95O  (Public  Law  734),  approved 
August  28,  1950.  The  tax  is  levied  and  collected  as  part  of  the 
Individual  Income  tax  beginning  with  the  taxable  year  1951.  For 
estimated  fiscal  year  breaMown,  see  Table  1. 
Beginning  January  1951,  withheld  income  tax  and  social  security 
employment  taxes  on  employers  and  employees  are  paid  Into  the 
Treasury  in  ccmblned  amounts  without  separation  as  to  t^pe  of  tax, 
pursuant  to  the  Social  Security  Act  Amendments  of  1950.  For 
estijnated  fiscal  year  breaMown,  see  Table  1. 

Eepealed,  effective  November  1,  1951,  by  Bevenue  Act  of  1951.  Begin- 
ning July  1952,  included  with  other  repealed  taxes  under  "Miscella- 
neous taxes" . 

Effective  Novanber  1,  1951,  imder  Eevenue  Act  of  1951. 
Applies  to  diesel  oil  used  In  highway  vehicles;  effective  November  1, 
1951,  under  Eevenue  Act  of  1951. 
Less  than  $500. 


June  I9i) 
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Table  1.-  Money  In  Circulation 

(In  allllonfl  of  dollars  except  as  noted) 


&id  of  flBoal 
year  or  aonth 


19*5 

19i»6 

19*7 

19*8 

19*9 

1950 

1951 

1952 

1951-DeoaBber. 

1952  Vulj 

August. .. 

Septaabar 

Ooto'ber.. 

■oreaber. 

SeoealMr. 
1953-Jann«i7,., 

rel)ruai7,, 

Haroh 

April  p.., 


Total 
nona7  In 
circula- 
tion l/ 


26,71*6 
28, 245 
28,297 
27,903 
27,*93 

27,156 
27,809 
29,026 

29,206 

28,978 
29,293 
29,*19 
29,6*4 
30,236 
30,*33 
29,691 
29,793 
29,75* 
29,837 


Total 
paper 
aonej 


25,5*1 
26,9*5 
26,91*2 
26,l»8e 
26,03* 

25,661 
26,231 
27,3*8 

27,552 

27,292 
27,598 
27,71* 

27,922 
28,*97 
28,683 

27,970 
28,068 
28,017 
28,090 


Oold 
certif- 
icates 
2/ 


52 
50 
*8 
*5 
*3 

*1 
39 
38 

38 

38 
38 
37 
37 
37 
37 
37 
37 
37 

37 


Paper  money 


surer 
certif- 
icates 


1,651 
2,025 
2,061 
2,061 
2,061 

2,177 
2,092 
2,088 

2,079 

2,063 
2,080 
2,095 
2,093 
2,U5 
2,105 
2,006 
2,027 
2,065 

2,088 


Treasury 
notes 
of  1890 
1/ 


United 
States 
notes 


323 
317 
320 
321 
319 

321 
318 
318 

316 

315 
316 
318 

317 
322 
31* 
305 
312 
31* 
31* 


Federal 
Keeerre 
notes 


22,867 
23,973 
23,999 
23,600 
23,209 

22,760 
23,*56 
2*, 605 

2*, 807 

2*, 580 
2*, 870 
2*, 971 
25,18* 
25,733 
25,9*1 

25,337 

25,*10 

25,321 
25,373 


Federal 

Keserre 

Bank 

notes 

*/ 


527 
K6h 
*06 
353 
309 

27* 
2*3 
221 

232 

218 
217 

215 

21* 
212 
210 
208 

207 
205 

20* 


national 

bank 

notes 

y 


120 

n* 

106 

99 

93 

86 
81 
77 

79 

77 
77 
76 
76 
76 
75 
75 
75 
7* 

7* 


Sod   of  fiscal 
year  or  sonth 


19*5 

19*6 

19*7 

19*8 

19*9 

1950 

1951 

1952 

1951-IleceBber. 

1952 -Julj 

Angsit. . . 
S«pt«Wr 

Ootober... 

■oreaber., 

Deceaber., 

1953 -January.., 

February,, 

March 

April  p... 


Total 
coin 


1,205 
1,300 
1,355 
1,*21 
1,*59 
1,*96 
1,578 
1,678 

1,65* 

1,686 
1,695 
1,705 
1,722 
1,739 
1,750 

1,721 
1,725 
1,737 

1,7*7 


Standard 

Bilrer 

dollars 


125 
1*0 
1*8 
156 
16* 

170 
180 
X91 

189 

193 
195 
196 

197 
197 
199 
198 
199 
199 
200 


Souroel     Clroulatlon  Stateaent  of  Ttaltad  States  Money. 

1/    Ixclndes  Bonay  beli  by  tha  Treasury,  aoney  held  by  or  for  the  account 
of  the  Federal  Eeeerre  Banks  and  agents,   and  coin  estlaated  to  bo 
held  outside  the  continental  llalts  of  the  Ifiiited  States.     Inclt«le8 
paper  currency  held  outside  the  continental  limits  of  the  Itoited  States. 
Oold  certificates  were  vlthdrawn  from  circulation  in  1933. 


Subsidiary 
silrer 


788 
8*3 
876 
919 
9*0 

965 
1,020 
1,093 

1,073 

1,097 
1,102 
1,108 

1,121 

1,135 

1,1*1 ^ 

1,U6' 

1,120 

1,130 

1,138 


Minor 
coin 


292 
317 
331 
3*6 
355 
361 
378 
393 

392 

396 
398 
*01 

*0* 
*07 
*10 
*06 
*06 
*07 

*09 


Money  In 
circulation 
per  capita 
(In  dollars)  5/ 


191.61 
199.76 
196.33 
190.31 
18*. 33 

179,03 
180.17 
18*. 86 

187.52 

18* .26 
185.98 
186.*7 

187.61 
191.09 
192.07 

187.1* 
l87.56r 
187.07 
187.3* 


2/ 


2/  Treasury  notes  of  1890  in  clroulatlon  are  being  canceled  and  retired 

upon  receipt  by  the  Treasury. 
*/  Federal  Keserre  Bank  notes  and  national  bank  notes  are  corered  by 

deposits  of  lavful  money  and  are  in  process  of  retirement. 
2/  Baaed  on  latest  population  estimates  by  the  Bureau  of  the  Censiis. 
p   Preliminary, 
r  Beirised. 
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Table  2.-  Monetary  Stocks  of  Oold  and  Silver 

(Dollar  amounts  In  mllllona) 


End.  of  fiscal 
yoar  or  month 


Sold 
(♦35  P«r 
fine  ounce) 


Silver 
(»1.29+  per 
fine  ounce) 


Ratio  of  sllTer 
to  gold  and 
sllTsr  In 
oooetaz?  stoclca 
( in  percent] 


19h^ 

^9l^6 

19^7 

191*8 

19^9. 

1950 

1951 

1952 

1951 -December. . 

1952 -Jul7 

Augtist. .. . 
SeptaiDber . 
Oc toller. . . 
Iforeaiber.. 
Dec  enter.. 

1953 -January... 
retruary.. 
March 

Jtprll.p.... 


20,213.0 
20,269.9 
21,266.5 
23.532.5 
2U,U66.3 

2^,230.7 
21,755.9 
23, 31*6. 5 

22,695.5 

23,350.5 
23,3M».U 
23,31*2.0 

23,339.3 
23,337.5 
23,187.1 

22,985.8 
22,662.1 
22,562.7 

22,561.8 


3,685.8 
3,508.1* 
3,525.7 
3,571.0 
3,618.3 

3,671.5 
3,718.5 
3,768.5 

3,71*1.3 

3,773.3 
3,777.8 
3,781.2 

3,785.1* 
3,789.1 
3,79'*.l 

3,797.7 
3,801.0 
3,80h.T 

3,810.8 


15.1* 
14.8 
lh.2 
13.2 
12.9 

13.2 
IA.6 
13.9 

IU.2 

13.9 

13.9 
13.9 
11*. 0 
lU.O 

11*. 1 

11*. 2 
ll*.l* 
11*. I* 
11*. U 


Source:  Circulation  Statement  of  U.  S.  Money;  Dally  Treasury  Statement  for 
prellalnary  figures.  For  detail  of  sllrer  monetary  stock,  see  Table  1*. 


p  Frelinlnary. 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 

(In  nlUlons  of  dollars) 


HV)H   of  calendar 
year  or  nonth 


Gold  assets 


Liabilities 


Oold  certif- 
icates 1/ 


Sold  reserre 
against  U.  S. 
notes,  etc.  2/ 


Exchange 
Stabilization 
Fund  2/ 


Oold  In 
General  Fund 


191*5 

191*6 

19*17 

191*8 

191*9 

1950 

1951 

1952.. 

1952-JiJljr 

August. . . . 
SeptcBtbeir. 
October... 
KoTenbar. . 
Deceaber.. 

1953-J'aiiuary. . . 
February. . 
March 

April  p... 


20,061*. 9 
20,529.0 
22,753.9 
21*, 21*3 .9 
21*, 1*27.1 

22,706.1 
22,695.5 
23,187.1 

23,350.5 
23,3'*i*.i* 
23,31*2.0 

23,339.3 
23,337.5 
23,187.1 
22,985.8 
22,662.1 
22,562.7 
22,561.8 


17,911*. 1 
18,1*30.5 
21, 5^1*. 0 
23,010.0 
23,217.9 

21,1*97.5 
21,506.5 
22,022.8 

22,l8l*.0 
22,181*  .3 
22,l81*.3 
22,176.8 
22,182.3 
22,022.8 

21,827.1* 
21,517.0 
21,1*01*  .0 

21,1*19.9 


156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 


1,800.0 
1,800.0 


191*. 8 
11*2.1* 

1,053.9 

1,077.9 
1,053.2 

1,052.6 
1,032.9 

1,008.2 

1,010.1* 
l,00l*.l 
1,001.7 
1,006.5 
999.2 
1,008.2 

1,002.1* 

989.1 

1,002.6 

985.9 


Source:     Clrculatlcn  Statesuot  of  U.  S.  Money;  Dally  Treasury  Statenwot  for 

preliminary  fixtures . 
i/    Comprises  (1)  gold  certificates  held  by  the  public  and  in  Federal  Beaerre 

BnnVn;   and  (2)  gold  csrtlfioate  credits  in  (a)  the  gold  certificate  fund  - 


Board  of  Ooremors,  Federal  Beserre  Systeoi,   and  (b)  the  redeoptlan 

fund  -  Federal  Beaerre  notes. 
2/     Beaerre  against  Qhlted  States  notes  and  Treasury  notes  of  I890. 
3/    Eioludes  gold  In  actlTe  portion  of  Exchange  Stabilization  Fund, 
p      Preliminary. 


Juno  195 > 
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Table  4.-  Oonponents  of  Silver  Monetary  Stock 

(In  millions  of  dollars) 


Kid  of  o&leodar 
jaar  or  aonth 


Silver  held  In  Treasury 


Securing  sllrsr  oertlfloatea  l/ 


surer 
bullion  2/ 


SllTer 
dollars 


In  General  Fund 


Subsidiary 
coin  i/ 


Bullion  for 
recolnage  k/ 


Bullion 
at  cost  2/ 


SllTor  outside 
Treasury 


SllTor 
doUare  1/ 


Subsidiary 
coin  i/ 


Total 
Bllrer 
at  $1,29+ 
per  fine 
ounce 


19^5 

19*6 

19'»7 

19*8 

19'»9 

1950 

1951 

1952 

1952 -July 

August, . . 
Septenber 
October. . 
■oreaber. 
Deoeaber. 

1953 -January.., 
Feta-uary,, 
March...., 
April. p.. , 


1,703.9 
1,911.2 
1,937.6 
1,971.5 
2,003.2 
2,0*0.7 
2,073.5 
2,109.7 

2,095.2 
2,098.5 
2,101,8 

2,10*  .3 
2,107.1 
2,109.7 
2,113-3 
2,U6.3 
2,118.3 
2,120,8 


356.* 
3*3.* 
337.2 
328.1 
321.9 
312.8 
301,0 
289.3 

295.5 
293.6 
292.7 

291.7 
290,0 
289.3 
289,1 
288.9 
288.7 
288.* 


10.2 

1*.0 

13.1 

5.9 

11.* 

3.6 

1.7 

3.9 

6.6 

U.9 

9.2 

*.6 

3.7 

3.9 

8.9 

10.0 

12.6 

18.3 


185.6 
93.1 
91.1 
89.3 
9*.* 

95.1 
82.0 
*5.3 

6*. 5 
58.1 
53.8 

51.1 
*8.7 
*5.3 
41.9 
*1.3 
39.1 
36.5 


137.5 
150.1 
156.3 
165.0 
171.0 
179.8 
191.3 

202.3 

196.* 
198.3 
199.2 
200.2 
201.9 
202.5 
202.6 
202.8 
202.9 
203.2 


8*6.7 

901.1 

928.7 

971.5 

982.2 

1,022.2 

1,083.1 

1,158.1 

1,119.* 
1,125.1 
1,13*. 5 
1,1*5.2 
1,150.6 
1,158.1 
1,156.6 
1,158.8 

1,161.5 

1,166.2 


Source:  Circulation  Stateaeat  of  U.  S.  Moneyj  Dally  Treasury  Stataiwnt  for 
certain  prellalsary  figures. 

1/    Valued  at  $1.29+  per  fine  ounce. 

2/  Includes  sllrer  bald,  by  certain  agencies  of  the  Federal  SoTem^nt  (aee 
Sally  Treasury  Stateasnt  for  aaouat).  Does  not  Include  sIItbt  leul- 
leased  to  foreign  goreroBsnts  (these  troBsaotlons  all  took  place  during 
the  fiscal  years  19*2  throu^  19*6j  see  19*6  Annual  Report  of  the 


1^ 


3,512.8 
3, 51*  .2 
3,5*7.9 
3,596.7 
3,6*3.1 

3,697.1 
3,7*1.3 
3,79*.l 

3,773.3 
3,777.8 
3,781.2 

3,785.* 
3,789.1 
3,79*.l 
3,797.7 
3,801.0 
3,8o*.7 
3,810.8 


Seoretary  of  the  Treasury  for  amounts). 

Talusd  at  $1.38+  per  fine  ounce. 
*/     Valued  at  $1.38+  per  fine  ounce  or  at  $1.29+  per  fine  ounce  according 

to  vfaether  the  bullion  Is  held  for  recolnage  of  subsidiary  silver 

coins  or  for  recolnage  of  standard  silver  dollars, 
p      PrellBlnazy . 
*       Less  than  $50  thousand. 


Table  5.-  Silver  Production  In  the  United  States  and  Acquisitions  by  Mints  and  Assay  Offices^ 


(In  millions  of  ounces  or  dollars) 


Calendar  year 
or  nonth 


Silver 

production  in 
United  States 


Silver  acquisitions  by  mints  and  assay  offices 


Revly  mined  dcmestic 
silver  2/ 


Ounces 


Dollars 


Foreign  silver  2/ 


19*5 

19*6 

19*7 

19*8 , 

19*9 

1950 

1951 

1952 

1952 -July 

August... , 
SeptoDbar. 
October . . , 
Rorenber.. 
Decoiber.. 

1953 -January... 
February.. 
March 


29.0 
21.1 
38.6 
39.2 
3*.9 
*2.3 
39. 


*o.s 


3.* 
3.1 
3.2 


.9 

*.9 

30.3  */ 
36.8 
33.0 

*1.3 
36.1 
*1.2 

3.8 
3.5 
2.6 

3.3 
2.9 
3.9 

2.8 
2.6 

2.9 


.6 
*.* 
27.* 
33.3 
29.9 
37.* 
32.7 
37.3 

3.1* 
3.2 
Z.K 

3.0 

a. 6 

3.5 
2.6 
2.3 
2.6 


i/ 


Source:     Anuoal  figures  frca  the  Bureau  of  the  Mist.     Monthly  figures  on 
U.  S.   silrar  prodoctlca  frcB  ralsasae  of  the  Aasrican  Bureau  of  Metal 
Statistics;  these  vlU  not  agree  vlth  the  """"i   flgnnree. 

^    For  Infomatlca  on  »llTer  psrsductlon  In  other  coon'tarlee,  see  Tmnwi 
reports  of  the  Director  of  the  Mint.     Data  fixB  1933  throu^  19*1  are 
ei^MTlied  in  the  "Tressury  Bulletin"  for  Ai«iirt  19't3,  page  7*. 

2/    Acquired  at  71.11  oMta  par  tia»  oviee  tram  Itlf  I,  i939  to  Joiy  2,  19*6; 


and  at  90.5  cents  per  fine  ounce  since  July  2,  19*6. 
i/    Ho  foreign  ellTer  has  been  purchased  imder  the  Silver  Purchase  Act 

of  193*  since  Kay  19*2. 
*/    Includes  0.2  million  ounces  valued  at  71.11  cents  per  fine  ounce 

totaling  $0.2  million,  and  30.1  million  ounces  valued  at  90.5  cents 

per  fine  ounce  totaling  $27.2  mlUlan. 
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End  of  oaloniar 
7ear  or  month 


1935 

1936 , 

1937 

1938 

1939 

I9U0 

191*1 

19't2 

19't3 

19W 

19^5 

191*6 

191*7 

1948 

191*9 

1950 

1951 

1952 

1952 -July 

August. . . 

September 

Octo'ber. . 

November . 

December . , 
1953 -January . . , 

February . , 

March 

April 


Table  6.-  Seigniorage  on  Silver 

(Cumulative  from  January  1,  1935  -  m  mllllona  of  dollare) 


Seigniorage 
on  coins 
(silver  and 
minor) 


18.5 
1*6,1 
63.7 
69.5 
91.7 

122,2 
182.1 
21*5.7 
299.6 
362.3 

1*29.5 
1*91,9 
520,5 
559.2 
578.7 
596,6 
61*2,3 
69i*,2 

671*. 3 

678.3 
683.0 
687.2 
689.8 
69l*.2 

696.5 
697.7 
700.6 

707.6 


Misc.  silver 
(inol.  silver 
bullion  held 
June  ll*,  1934) 


1*8.7 
48.7 
1*8,7 
1*8.7 
1*8,7 

1*8,7 
1*8,7 
1*8,7 
48,7 
1*8,7 

48,7 
48,7 
48,7 
48,7 
48,7 

48,7 
48.7 
48,7 

48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 


Sourcea  of  seigniorage  on  silver  bullion  revalued  1/ 


Kowly  mined, 
silver  (Proo. 
Dec.  21,   1933) 


16.8 
36,0 
58,0 
74,9 
87.3 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 


Hewly  mined 

silver  (Acts 

July  6,   1939, 

and 

July  31,   1946) 


4.2 

25.7 
48.3 
63.6 
65.3 
65.4 

65.5 
66.5 

74.5 

84,6 

93.5 

104,7 

114,6 

125,4 

121a 
122.0 
123.0 
123.8 
124.6 
125.4 
126.7 
127.4 
128.0 

128.8 


Source  I     Office  of  the  Treasurer  of  the  anted  States. 

1/     These  Items  represent  the  difference  between  the  cost  value  and  the  mone- 
tary value  of  silver  bullion  revalued  and  held  to  secure  silver  certificates 


Silver  Pur- 
chase Act 
of  June  19, 
1934 


226,2 
302.7 
366.7 
457.7 
530.7 

562.7 
580.4 
584.3 
584.3 
584.3 
701.6 
832.1 
832.1 
832.2 
833.6 
833.6 
833.6 
833.6 

833.6 
833.6 
833.6 

833.6 
833.6 
833.6 
833.6 
833.6 
833.6 

833.6 


2/ 


Nationalized 
silver  ** 

(Proc.  of 
A«e.  9,  1934) 


34.5 
34.7 
34.7 
34,7 
34.7 

34.7 
34.7 
34,7 
34.7 
34,7 

34,7 
34.7 
34,7 
34,7 
34,7 
34,7 
34,7 
34,7 

34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34,7 
34.7 

34.7 


Total 

seigniorage 
on  silver 
revalued 


326,2 
422.1 
508,1 
616.0 
705.6 

759.4 
799.7 
818.9 
820.6 
820.7 

938.1 
1,069.6 
1,077.6 
1,087.8 
1,098,1 

1,109.3 
1,U9.2 
1,130.0 

1,125.7 
1,126.6 
1,127.6 
1,128.4 
1,129.2 
1,130.0 

1,131.3 
1,132.0 
1,132.6 

1,133.4 


Potential 
seigniorage  on 
silver  bullion 
at  coet  In 
General  Funl  2/ 


274.9 
397.5 
541.6 
758.8 
950.6 

1,055.8 

1,089,0 

1,048,2 

967.3 

717.3 

333.2 
161, 2 
146,8 
129,9 
127.2 

111,7 
81,9 
57.2 

67.1 
62.0 
61.3 
61.0 
60.2 
57.2 

56.5 
57.6 
55.5 
53.9 


The  figures  In  this  column  are  not  cumulative;  as  the  amount  of 
bullion  held  changes,  the  potential  seigniorage  thereon  changes. 


1948-Jan.-Mar. 
Apr . -June 
July-Sept 
Oct. -Dec. , 

1949-Jan.-Mar., 
Apr . -June , 
July -Sept, 
Oct. -Dec.. 

1950-Jan.-Mar.. 
Apr. -June. 
July-Sept. 
Oc  t .  -Dec . . 


Table  7.-  Net  Treasury  Gold  Receipts  by  Sources 

(In  millions  of  dollars  at  $35  per  fine  ounce;  negative  figures  Indicate  net  sales) 


Foreign  1/ 


384.63 
405.02 
334.65 
369.12 

69.82 

163.11 

151.65 

-161.17 

-176.94 

-4.66 

-748.59 

-759.12 


Newly 
mined  2/ 


-4.89 

-10.48 

3.81 

.90 

-1.30 
-12.31 
-17.50 
-14.82 

-5.74 

-12.35 

-.89 

-19.41 


Miscel- 
laneous 2/ 


2.88 
1.4o 
1.40 
1.59 

1.61 
1.45 


382.62 
395.94 
339.86 
371.61 

70.13 

152.25 

135.37 

-174.68 

-180.88 

-15.57 

-747.90 

-776.68 


1951 -Jan. -Mar... 
Apr. -June.. 
July-Sept . . 
Oct. -Dec... 

1952 -Jan. -Mar... 
Apr. -June.. 
July-Sept . . 
Oct. -Dec... 

1953 -Jan. -Mar... 


Foreign  1/ 


1/    Gold  received  by  Unportatlon  less  gold  released  for  exportation.   Including 
eaimarklng  transactions.  '       ^■^'"■"'e 

2/    Beoelpte  leas  sales  to  dcmestlo  Industry. 


-893.31 
-43.41 
261.47 
690.36 

597.09 

57.94 

37.06 

-108.61 

-619.97 


1/ 


Newly 
mined  2/ 


-8.87 

-7.84 

-1.00 

-14.20 

-3.62 

-3.50 

-43.38 

-48.03 

-6.35 


Miscel- 
laneous 2/ 


1.44 
1.73 
1.46 
1.49 

1.52 
1.59 

i.a 

1.72 
1.86 


Eecelpts  of  domestic  coin,  secondary  gold,  etc. 
domestic  Industry. 


Total 


-900.74 
-49.52 
261.93 
677.65 

594.99 

56.03 

-4.48 

-154.92 

-624.46 


less  sales  to 


€ 
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Data  relating  to  claims  on  foreigners  and  liabili- 
ties to  foreigners,  and  capital  movements  between  the 
United  States  and  foreign  countries,  have  been  collected 
since  1935,  pursuant  to  Executive  Order  6560  of  January  I5, 
193*^.  and  Treasury  regulations  thereunder.  Information 
covering  the  principal  types  of  data  and  the  principal 
countries  Is  reported  each  month  by  banks  and  bankers  and 
securities  brokers  and  dealers  In  the  United  States.  This 
Information  is  published  regularly  In  the  "Treasury 
Bulletin".  Supplementary  Information  Is  published  at  less 
frequent  Intervals.  All  reports  are  made  initially  to  the 
Federal  Reserve  Banks,  which  forward  consolidated  figures 
to   the  Treasury. 

The  term  "foreigners"  as  used  in  these  reports  covers 
all  institutions  and  individuals  (including  United  states 
citizens)  domiciled  outside  the  United  States,  as  well  as 
international  organizations,  wherever  domiciled,  created  by 
treaty  or  convention  between  sovereign  states.  "Short-term" 
refers  to  original  maturities  of  one  year  or  less,  and 
■long-term"  refers  to  all  other  maturities.  A  detailed 
discussion  of  the  reporting  coverage,  basis  of  reporting, 
and  derivation  of  capital  movements  figures  appeared  in 
the  April  1950  issue  of  the  "Treasury  Bulletin',  pages  5O-52. 
Revised  report  forms  and  regulations  became  effective  with 


the  data  for  January  I95O.  Attention  is  called  to  the 
fact  that  although  the  grand  total  figures  on  the  revised 
reporting  basis  are  reasonably  comparable  with  those  for 
preceding  months,  data  for  Individual  countries  in  some 
Instances  are  not  comparable  because  of  certain  changes  In 
coverage  and  geographical   classification. 

The  supplementary  information,  contained  in  Section  IV, 
Is  presented  in  three  tables  appearing  at  different  times. 
Table  1  gives  data  by  countries  on  short-term  claims  on  and 
liabllitlea  to  foreigners  as  reported  quarterly  by  exporters, 
importers,  and  industrial  and  commercial  concerns  in  the 
United  States.  This  information  was  published  for  the  first 
time  in  the  October  I949  issue  of  the  "Treasury  Bulletin" 
and  begins  with  data  for  September  30,  ISkG.  Table  2 
supplies  information  by  countries  on  long-term  claims  on 
and  liabilities  to  foreigners  as  reported  by  banks  and 
bankers  in  the  United  States.  This  table  appeared  for  the 
first  time  in  the  December  I949  issue.  Data  are  for  the 
end  of  the  calendar  year  beginning  with  I9U2.  Table  3 
gives  information  on  short-term  liabilities  to  countries 
not  regularly  reported  separately  by  banks  and  bankers. 
This  table  appeared  for  the  first  time  in  the  April  I95O 
issue.  The  data  have  been  requested  at  irregular  Intervals, 


the  earliest   date  being  October  19113. 
Section  I   -  Summary  by  Periods 
Table  1.-  Net  Capital  Movement  between  the  United  States  and  Foreign  Ck)untrlej 

(in  thousands  of  doUars;     negative  figures   IMlcate  a  net  outflow  of  capital  fVom  the  United  States) 


Calendar  year  or  month 


1935-J*1 

191*2 

191*3 

19UJ» 

1945 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1952 -July 

August. . .. 
September . 

October. . . 
November, . 
Decanter. , 

1953 -January... 
February  p, 
March  n . , . , 


Net  capital 
movement 


5, 351*,  071 
626,121 

1,286,893 
1*61,351* 

1,071*, 375 

-793,321* 
331*,  163 
225,1*17 
191*,  1*58 
1,757,618 

-380,1*71 
1,21*2,1*1*7 

356,566 
189,905 
228,593 

82,611* 

129,01*7 

-181*,  11*3 

-16,651 
-157,851*  r 
197,1*1*3 


Analysis  of  net  capital  movement  in: 


1/     See  Table  2,   footziote 


Short-term 
banking  funds 


3,770,922 
583,373 

1,168,058 
11*8,591* 

1,216,303 

-733,909 
395,521* 
531,777 
90,81*5 
950,583  1/ 

586,91*8 
1,151,236 

318,1*90 

130,036 

223,373 

-111*,  1*97 

88,019 

-171,939 

-31*, 889 
-112,561*  r 

208,953 


Brokerage 
balances 


100,870 
3,513 

13,372 
8,529 

17,791* 

9,661 

-11,318 

-19,313 

610 

7,992 

-6,11*1 
-1,800 

-3,738 
-1*,102 
2,023 

316 
-7,810 
3,692 

3,516 
-l*,8i*5 
-1,691 


Transactions 

Transactions 

In  domestic 

in  foreign 

securities 

eoourltiea 

626,731 

855,51*8 

1*6,599 

-7,361* 

27,767 

77,696 

210,735 

93,i*'?6 

-113,105 

-1*6,617 

-331*, 203 

265,127 

-89,055 

39,012 

-192,215 

-9lt,832 

75,203 

27,800 

91*1*,  1*30 

-11*5,387 

-58i*,289 

-376,989 

311*, 91*1* 

-221,933 

22,921* 
32,893 
-6,126 

185,791* 
1*1,783 
32,183 

33,899 
7,399 
8,618 


16,890 

31,078 

9,323 

11,001 

7,055 
-1*8,079 

-19,177 
-1*7,81*1* 
-18,1*37 


p  Preliminary, 
r  Revised. 


52 


5*^ 


Treasury  Bulletin 


.CAPITAL  MOVBffiNTS. 


End  of  calendar 
year  or  month 


191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1952 -July 

August .... 
September. 
October. . , 
November . . 
December.. 

1953 -January. . . 
February  p 
March  p... 


Section  1  -  Summary  b.v  Periods 
Table  2.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 

(Position  at  end  of  period  In  thousaude  of  dollars) 


Short-term  claims  on  foreigners 


21*6,673 
257,929 
329,691* 
392,766 
708,253 
91*8,936 

1,016,700 
827,851* 
897,966 
968,1*1*3 

1,01*8,722 

1,026,209 
1,066,320 
1,023,375 
1,018,652 
1,021,120 
1,01*8,722 
1,036,006 
1,033,31*1* 
1,039,007 


Payable 
In 

foreign 
currencies 


30,916 
31*,  387 
51*,  603 
1*7,1*89 
98,119 

165,1*39 
100,371 
110,801* 
21*0,583 
91,808 
78,361* 

61*, 913 
71*,  1*27 
70,206 

71*,  682 
66,290 
78,361* 
82,672 
68,709 
77,372 


Payable  in  dollars 


Loans   to 

foreign 

bajitai 


72,01*8 
86,378 
105,1*21 
100,267 
319,639 
292,866 
361,197 
222,719 
151,115 
177,21*6 
122,866 

126,821 
11*9,1*38 
139,718 
122,178 
119,662 
122,866 

115,639 
13i*,7l*0 
11*6,51*3 


11*3,709 
137,161* 
169,670 
21*5,010 
290,1*95 
1*90,631 
557,132 
1*91*, 331 
506,268 
699,389 
81*7,1*92 

831*,  1*75 
81*2,1*55 
813,1*51 
821,792 
835,168 
81*7,1*92 

837,695 
829,895 
815,092 


Short-term  liabilities  to  foreigners 


1+, 205, 389 
5, 371*, 903 
5,596,775 
6,883,068 
6,1*80,262 

7,116,1*19 
7,717,960 
7,617,959 
8, 61*1*,  775  1/ 
9,302,200 
10,533,715 

10,356,210 
10,526,357 
10,706,785 

10,587,565 
10,678,052 
10,533,715 
10, 1*86, uo 
10,370,881* 
10,585,500 


Payable   in  dollars 


Deposits 

of 

foreigners 


3,523,328 
l*,13l*,l*12 
'*,356,501 
I*,  91*6, 621* 
1*, 693, 911 

1*, 809, 21*5 

5,209,820 

5,073,586 

5,503,872  1/ 

5,382,062 

5,826,61*5 

5,752,221* 
5,79i*,o8i* 
5,831,960 

5,71*8,925 
5,935,119 
5,826,61*5 

5,726,857 
5,635,71*2 
5,71*2,901 


668,168 
1,222,580 
1,218,633 
1,910,^8 
1,71*5,722 
2,257,510 
2,1*37,751 
2,1*93,331* 
3,095,992  , 
3,81*7,912 
1*, 61*5, 699 

U, 521*, 598 
1*,  670, 187 
1*, 809, 166 

1*, 771*, 188 
U, 679, 138 
U, 61*5, 699 
It, 706, 633 
1*, 682, 020 
i*,797,98l 


Payable 
In 

foreign 
currencie 


13,893 
17,911 
21,61*1 
25,51*6 
1*0,629 
1*9,661* 
70,389 
51,039 
1*1*,  911 
72,226 
61,371 

79,388 
62,086 
65,659 
61*,  1*52 
63,795 
61,371 
52,620 
53,122 
1*1*,  618 


net 

short-term 
liabil- 
Itlee 


3,958,716 
5,116,971* 
5,267,081 
6,1*90,302 
5,772,009 

6,167,1*83 
6,699,260 
6,790,105 
7,71*6,809  1/ 
8,333,757 
9, 1*81*, 993 

9,330,001 
9,1*60,037 
9,683,1*10 

9,568,913 
9,656,932 
9, 1*81*, 993 
9,1*50,101* 
9,337,51*0 
9,51*6,1*93 


1/  Beginning  1950,  Includes  certain  deposit  balances  and  other  assets  which 
are  held  in  specific  trust  accounts  but  which  preriously  had  been  excluded 
from  reported  liabilities. 


p  PrellMnary. 


Calendar  year 
or  month 


1935-1*1 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1952 -July 

August 

September., 

October.... 
November . . . 
December. . . 

1953 -January.... 
February  p. 
March  p... , 


Table  3.-  Net  Movement  of  Short-Term  Banking  Funds 

(In  thousands  of  dollars;  negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 

Short-term  liabilities 


Short-term  claims 


736,307 
97,503 
-11,256 
-71,765 
-63,072 

-315,1*87 
-21*0,683 
-69,761* 
190,81*6 
-76,233 
-70,1*77 
-80,279 

3,391* 
-1*0,111 
1*2,91*5 

1*,723 

-2,1*68 

-27,602 

12,716 
2,662 
-5,663 


Payable 
In 

foreign 
currencies 


307,187 
15,933 
-3,1*71 

-20,216 
7,111* 

-50,630 
-67,320 
65,068 
-10,1*33 
-129,779 

11*8,775 
13,1*1*1* 

8,1*63 
-9,511* 
1*,221 

-i*,i*76 
8,392 
-12,071* 
-i*,308 
13,963 
-8,663 


Payable  In  dollars 


Loans  to 

foreign 

banks 


6,1*09 

20,671 

-11*,  330 

-19,01*3 

5,151* 

-219,372 

26,773 

-68,331 

138,1*78 

65,1*83 

-26,131 
51*, 380 

9,832 

-22,617 

9,720 

17,51*0 
2,516 
-3,201* 

7,227 
-19,101 
-11,803 


Other 


1*22,711 

60,899 

6,51*5 

-32,506 

-75,31*0 

-1*5,1*85 
-200,136 

-66,501 
62,801 

-11,937 
-193,121 
-11*8,103 

-li*,901 
-7,980 
29,001* 

-8,31*1 
-13,376 
-12,321* 

9,797 

7,800 

lU,803 


Total 


3,031*,  615 

1*85,870 
1,179,311* 

220,359 
1,279,375 

-1*18,1*22 

636,207 

601,51*1 
-100,001 
1,026,816  1/ 

657,1*25 
1,231,515 

315,096 
170,11*7 
180,1*28 

-119,220 

90,1*87 

-ll*l*,337 

-1*7,605 
-115,226  r 

211*, 616 


Payable  In  dollars 


Deposits 

of 

foreigners 


2,806,001 
105,607 
620,881* 
220,576 
583,205 

-268,851* 

U5,38U 

1*00,575 
-136,231* 

1*30,286  1/ 

-121,810 
1*1*1*,  583 

31*, 303 
1*1,860 
37,876 

-83,035 
186,191* 
-108,1*71* 

-99,788 
-91,115  r 
107,159 


Other 


266,156 
385,365 
551*,  1*12 
-3,91*7 
692,265 

-164,651 

5U,788 

18c, 21*1 

55,583 

602,658  1/ 

751,920 
797,787 

285,937 
11*5,589 
138,979 
-31*,  978 
-95,050 
-33,1*39 

60,931* 
-21*, 613  r 
U5,96l 


Payable 
In 

foreign 
currencies 


-37,51*2 

-5,102 
1*,018 
3,730 
3,905 

15,083 
9,035 

20,725 
-19,350 

-6,128 

27,315 
-10,855 

-5,11*1* 

-17,302 

3,573 

-1,207 

-657 

-2,1*21* 

-8,751 

502 

-8,501* 


Net  move- 
ment of 
short-term 
banlcing 
funds 


3,770,922 

583,373 
1,168,058 

11*8,591* 
1,216,303 

-733,909 
395,521* 
531,777 
90,81*5 
950,583  1/ 
586,91*8 
1,151,236 

318,1*90 

130,036 

223,373 

-111*,  1*97 

88,019 

-171,939 

-3!*,  889 
-112,561*  r 

208,953 


1/    See  table  2,  footnote  1 . 
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Section  I  -  Summary  by  Periods 
Table  4,-  Purchaees  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 

(In  thousands  of  dollars;  negative  figures   Indicate  a  net  outflow  of  capital  from  the  United  States) 


r*1 


Calendar  year 
or  month 


> 


Domestic  stocks 


igss-iti 

191*2 

191+3 

191+1* 

19^5 

191+6 

191*7 

19k8 

19'*9 

1950 

1951 

1952 

1952-July 

August 

September. 

October. . . 

Kovember . . 

December . . 
1953 -January. . . 

February  p 

March  p... 


''30,2U5  1/ 
96,383 
151,639 
136,353 
260,223 

367,61*9 
226,069 
369,736 
351*, 085 
666,91*1 

73 '5, 789 
650,151 

5l+,l+36 
1+8,U5 
i+i+,696 

50,626 
52,989 
75,530 

70,565 
57,919 
69,11*1 


31+1,610  1/ 
75,1*88 
191+,  616 
171,1*32 
357,655 
1*32,109 
376,671* 
511*,  059 
375,303 
661*,  016 

619,1+57 
61*9,197 

1+8,231+ 
1*3,105 
61*, 115 

1*7,21*3 
1*2,320 
63,706 
52,1*87 
1+5,261+ 
67,117 


Net 
purchases 


-1*11,365  1/ 
20,895 

-1+2,977 

-3"*,  579 

-97,1*32 

-61+,  1+60 
-150,585 
-11*1*,  323 

-21,218 
2,925 

120,332 

951* 

6,202 

5,010 

-19,1*19 

3,385 
10,169 

6,821* 
18,078 
12,655 

2,021+ 


Domestic  bonds 


396,76s  1/ 
l6i+,2l8 
21*1,299 
513,558 
377,717 
i*li+,i*70 
3i*i+,805 
282,1*15 
1*30,013 
1,31*1*, 111 

793,551 
733,802 

61,1*53 
56,935 
1*2,605 

215,1*37 
66,21+1+ 
63,106 
53,31+8 
l+l+,8i+3 
1+2,697 


1/     January  1+,   191+0,   throu(;>i  December  31,   191*1;   the  breakdown  between  stocks 
and  bonds  is  not  aTailable  for  earlier  years. 


1*92,1*20  1/ 

138,511* 

170,555 

268,21*1* 

393,390 

681*, 213 
283,275 
330,307 
333,592 
1+02, 606 

1,1*98,172 
1*19,812 

'*i*,731 
29,052 
29,312 
33,028 
31*,  630 
37,71*7 
38,027 
50,099 
36,103 


Net 
.  purchases 


-95,652  1/ 

25,701* 

70,71*1* 

21*5,311* 

-15,673 

-269,71*3 

61,530 
-1*7,892 

96,1*21 
91*1,505 
-70i*,62i 
313,990 

16,722 
27,883 
13,293 
182,1*09 
31,611* 
25,359 
i5,8ei 
-5,256 
6,591* 


Total 
purchases 


9,322,066 
260,601 
392,938 
650,1*11 
637,91+0 

782,119 
570,891* 
652,151 
784,098 
2,0U,052 

1,533,31*0 
1,383,953 

115,889 
105,050 
87,301 
266,065 
119,233 
138,636 

121+,  1*13 
102,762 
111,838 


Total 
sales 


8,695,335 
211+,002 
365,171 
1*39,676 
751,01*5 

1,116,322 
659,91+9 
31*1*,  366 
708,895 

1,066,622 

2,117,629 
1,069,009 

92,965 
72,157 

93,1+27 

80,271 

77,1+50 

106,1*53 

90,511* 

95,363 

103,220 


Net  purchases 
of  domestic 
securities 


626,731 
1*6,599 
27,767 

210,735 
-113,105 

-33l*,203 
-89,055 

-192,215 

75,203 

91*1*,  1*30 

-58i*,289 
31i*,9l+i* 

22,921+ 
32,893 
-6,126 

185,791* 
1*1,783 
32,183 

33,899 
7,399 
8,618 


P  Preliminary. 


Table  5.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 

(In  thousands  of  dollars;  negative  figures  indicate  a  net  outflow  of  capital  from  the  Hnlted  States) 


Calendar  year 

Foreign  stocke 

Foreign  bonds 

Total 
purchases 

Total 
sales 

Net  purchaaee 

or  month 

Purchases 

Sales 

Net 
purchases 

Purchases 

Sales 

Net 
purchases 

of  foreign 
securities 

1935-1*1 

n.a. 

n.a. 
23,278 
26,601 
37,323 

65,21*7 
57,118 
81,715 
88,815 
173,788 

272,251 
289,813 

23,866 
2i+,066 
2i+,6i*5 
22,066 

19,527 
22,761 

25,372 

21*,737 
27,51*8 

n.a. 

n.a. 
19,791 
22,078 
51*, 789 

65,610 
1+2,558 
96,71+1+ 
70,788 
198,168 

31+8,666 
329,622 

33,007 
22,691+ 
26,770 

20,778 
16,51*6 
20,932 
26,100 
23,370 
32,731* 

n.a. 

n.a. 
3,1*37 
1*,523 
-17,1*61 

-363 
li+,56o 

-15,029 
18,027 

-2it,380 

-76,1+15 
-39,809 

-9,11*1 

1,372 

-2,125 

1,238 
2,981 
1,829 
-728 
1,367 
-5,186 

n.a. 

n.a. 
1+1*6,367 
31l*,262 
318,113 

755,936 
658,71+1 
211,621 
321,21*3 
589,232 

500,1*1*9 
1*95,258 

52,81*1 
57,91*1* 
38,91+6 

87,550 
18,181 
25,71*7 

33,01*1 
18,591* 
29,651 

n.a. 

n.a. 
372,158 
225,289 
31*7,269 

1*90,1+1*6 
63i*,239 
291,1*21* 
311,1*70 
710,239 

801,023 
677,382 

21*,  810 
28,233 
27,1*98 

77,837 
11*,  107 
75,655 

51,1*90 
67,805 
1*2,902 

n.a. 

n.a. 
71*, 209 
88,973 
-29,156 

265,1*90 

21*, 1*52 

-79,803 

9,773 

-121,007 

-300,571* 
-182,121* 

28,031 
29,706 
11,1*1*8 

9,713 

l*,07l* 

-1+9,908 

-18,1+1+9 
-1*9,211 
-13,251 

• 

1*,  008,188 
220,533 
1+69,61*5 
31*0,863 
355,l+'+l 
821,183 
715,359 
293,336 
1*10,058 
763,020 

772,700 
785,071 

76,707 
82,010 
63,591 
109,616 
37,708 
1*8,508 

58,1*13 
1+3,331 
57,199 

3,152,61+0 
227,897 
391,91+9 
21+7,367 
1*02,058 

556,056 
676,^7 
388,168 
382,258 
908,1*07 

1,11*9,689 
1,007,001* 

57,817 
50,932 
51*,  268 

98,615 
30,653 
96,587 

77,590 
91,175 
75,636 

855,51*8 
-7,361* 
77,696 
93,1*96 

-1*6,617 

265,127 

191*2 

191*3 

19l+Jt 

191*5 

191*6 

I9U7 

191*8 

39,012 

-91+,  832 

27,300 

-11*5,387 

-376,989 

191*9 

1950 

1951 

1952 

1952-July 

-221,933 

18,890 

31,078 

9,323 

11,001 

7,055 

-1+8,079 

-19,177 
-1+7,81+1+ 
-18,1*37 

August 

Septesiber. . .. 

October 

Hovember 

December 

1953 -January 

February  p... 
March  p 

n.a. 
P 


Not  available . 
Preliminary. 
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.CAPITAL  MOVDffiHTS. 


Section  II  -  Somnary  by  Countries 
Table  1.-  Net  Movement  of  Capital  and  of  Short-Term  Banking  Ftxnds 


Prellnlruvrj. 
RsTlaed. 


(In  thousands  of  dollars 

negative  figures  Indicate 

a  net  outflow  of  capital 

from  the  United  States) 

Het 

capital  movement 

Short - 

term  banlslDg 

funds 

Country 

1952 

1953                                   1 

1952 

1953 

November 

December 

January 

February  p 

March  p 

November 

December 

January 

February  p 

March  p 

Europe: 

Austria 

7,205 

1*,735 

-10 

10,336 

-139 

-9,169 
12,771 

1,728 
19,350 
-'*3,977 

2,863 
-1,813 

3,136 

71 

-2,1*31* 

1,982 

7,119 

-2,71*1 

88,102 

521 

-2,373 

97,263 

6,1*51* 

-16,665 

35 

1,896 

170 

-18,1*05 
1*,906 
1*,570 

-17,895 
-11*1,736 

1,260 

1,630 

7,591* 

-75 

-1,359 

6,866 

21,579 

-383 

-11*6,125 

-2,01*2 

883 

4,227 

-1,107 

9 

-7,823 

4,825 

-88,772 
-16,73'* 

3,397 
-5,368 

2,525 

-2,521 

-1,156 

-9,579 

72 

2,841 

-4,179 

-23,554 

1,824 

7'*,359 

848 

-2,594 

-68,460 

1,3'*'* 
9,901r 
-44r 
-3,483r 
-3,598 

23,670 

17,364 

3,168 

-28,668r 

9,34ar 

3,'*73 
2,221 
4,453 
-50 
2,496 

7,33'*r 

l,015r 

-375 

-129,509r 

1,492 

808 

6,010 
1,126 
7 
5,508 
-3,101 

5,978 
33,729 

3,138 
22,762 

6,488 

-297 

-2,108 

2,920 

-293 

-2,55'* 

-4,318 

33,961 

-306 

8,790 

1,310 

-1,987 

116,763 

7,183 

3,888 

-10 

9,879 

-220 

-9,207 

13,010 

1,576 

19,644 

-1*2,879 

-375 

-1,813 

3,100 

76 

-2,328 

2,052 

2,494 

-2,71*1 

88,282 

524 

-2,239 

89,896 

6,454 

-14,734 

35 

1,722 

263 

-19,087 

5,015 

1*,523 

-17,877 

-140,048 

856 

1,631 

7,557 

-25 

-1,499 

6,967 

16,064 

-383 

-157,282 

-2,040 

606 

4,250 

-2,678 

11 

-8,161 

4,846 

-89,775 

-16,894 

3,355 

-5,744 

5,391 

-3,330 

-1,199 

-9,532 

13 

2,777 

-4,426 

-37,583 

1,824 

67,730 

847 

-2,583 

-90,861 

1,537 
10,150r 
-38 
-3,810 
-3,597 
23,632 
17,471 

3,202 
-29,o67r 

9,76lr 

10,157 
2,217 
4,478 
-50 
2,455 
7,076r 
-4,28lr 
-375 
-137,035r 
1,1*95 
1,796 

-82,826r 

6,018 

Belgium 

CzechosloTttkla 

623 

7 

895 

FlnlaM 

-3,146 

5,878 

33,629 

3,149 

Italy 

22,71*5 

8,899 

Horway •.•••■•••■•• 

-859 

Poland 

-2,108 

Portugal 

p^]iiisxila 

2,572 
-293 

Snaln 

-1,57"* 

-4,300 

3w^  tzflErland 

29,369 

U.  S.  S.  R 

Oil  ted  Elngdmi 

-298 
-2,222 

1,320 

Other  Europe 

-1,116 

Total  Europe 

-286,  a2 

-77,640r 

-301,282 

99,188 

Canada 

17,661* 

1*1,21*0 

-2,664 

-U5,8l9r 

-63,702 

-17,025 

70,940 

23,840 

-59,654r 

-33,777 

Latin  Aiaerlca: 

Argentina. 

13,781 

-1,920 

8,165 

U,766 

7,357 

3,098 

13 

526 

16,132 

2,1*81* 

3,537 

3,6a 

-3,557 

-Sol* 

-18,522 

-269 

38,1*71 

-506 
-2,592 

179 

825 

-'♦,763 

-1,361* 

-10,75U 

21,93't 

-3,165 

9,958 

l»,8a 
19, ''56 
3'*,092 

-6,541 
8,070 

-6,191 
l*,6l*6 

16,159 

13,'*'tO 

821 

1*1*3 

-16,629 

2,357 

-7,603 

-2,856 

5,532 

188 

19,784 

-812 

30,808 

-6,152 

-6,092 

2,864 

-174 

512 

-19,127 

587 

4,061 

2,97'* 

122 

-427 

6,596 

15,327 

969 

-18,924 

11,594 

-5,290 

13,915 
-3,032 
-18,365 
10,959 
12,966 

227r 
-2,634r 
2,662 
-26,148 

563 

-l,109r 
3,504r 
5,728 
8,045 
-20,695 
9.557 

-3,857r 

-2,757 
-2,757 
5,364 
4,275 
-4,417 

1*6,975 

675 

4,880 

-465 

-35'* 

8,330 
1,856 
12,555 
-5,1*98 
U,332 
-2,513 
77,481 

13,176 

-1,91*9 

7,637 

4,551* 

7,366 

3,938 

54 

574 

16,996 

2,267 

3,445 

1,564 

-3,558 

-651 

-17,872 

-272 

37,269 

-6,285 
8,059 

-7,633 
4,220 

16,058 

15,212 

616 

438 

-18,118 

2,325 

-7,682 

-3,961 

5,523 

-102 

18,258 

-798 

26,330 

-6,297 

-6,122 

2,592 

-600 

422 

-19,323 

566 

4,079 

2,529 

89 

-262 

7,767 

15,237 

4l4 

-18,787 

11,687 

-6,009 

13,928 
-3,039 
-18,963 
10,781 
12,784 

-475r 
-2,667r 
2,2l4 
-26,532 

467 

-l,l63r 
3,366r 
5,755 
7,669 
-19,195 

10.111 

-4,959r 

-2,849 

-2,721 

Brazil 

5,597 

Chile   

4,085 

Ooloohl? ■  t  f 

-3,603 

Cuba 

46,919 

Dominican  Bepubllc 

6l4 
'*,889 

MbiIoo 

-806 

Hetherlands  West  Indies 

-284 

8,105 

Eepubllo  of  Panaaa 

1,472 
12,527 

-5,718 

10,752 

Other  Latin  America. . . . 
Total  Latin  America. . . . 

-4,031 
74,948 

Asia: 

China  Malnlai^ 

1,047 
-'*,913 
1,897 
8,941 
896 

'*31 

-3,'*07 

18,781 

-4,520 

6,51*6 

6,148 
-2,458 

29,389 

-788 

-2,164 

105 

6,388 

-2,964 

-2,645 
-7,831 
14,630 
-8,535 
6,287 

13,819 
-7,752 

8,550 

-117r 
-98r 

-577 
5,208 
2,881 

■  -154 
-6,277 
37,617 
3,235r 
3,024 

3,888 
-3,379 
'*5,25lr 

-1,109 

-461 

-402 

372 

6,651 

2,205 

-9,1*79 

33,080 

12,706 

-1*35 

2,770 
61,264 

-515 

-2,551 

48 

722 

-4,748 

-1,378 
-7,351 
22,006 
-3,260 
9,245 

4,871 
18,846 

35,935 

928 

-4,790 

323 

8,939 

870 

362 

1,817 

18,576 

-4,629 

5,268 

6,146 
-2,467 

31,31*3 

-877 

-2,299 

351 

6,296 

-2,966 

-2,625 
-3,270 
14,598 
-8,585 
6,395 
13,818 
-7,788 

-l43r 
-86r 
-1,050 
5,206 
2,852 

-163 

-3,821 

37,500 

3,203r 

3,259 

3,909 
-3,643 

47,023r 

-1,168 

Fonoasa 

-1*93 

Honiz  £Gtut 

337 

Ir^la 

497 

Trel  '^nefl  la 

6,641 

2,206 
-6,599 
52,569 
12,685 

Israel 

Philippines 

Thfillwvl , ,  ,  ■  . 

-501 

2,778 
61,403 

Other  Asia 

Total  Asia 

107,162 

13,048 

110,355 

Other  countries: 

Auatxalla 

-2,990 
8,868 

-9,723 

9,552 

-52 

5,655 

-'*75 
13,813 

-2,764 

822 

-3,183 

8,213 

'*,930 
-1,673 

-1,73"* 

12,241 

3,351* 

17,118 

4,242 
2,033 

-3,271 

-879 

4,747 

^,672 
-12,661 

2,376 
6,513 

-1,208 
-5,642 
-2,620 

-3,035 
8,868 

-9,717 

9,'*93 

459 

6,0^6 

-1,207 
13,815 

-2,703 
1,136 
-3,181 

4,717 
-1,672 

-1,730 

12,249 

2,909 

16,473 

4,005 
2,029 

-3,214 
2,137 
4,787 

9,744 

1,967 
6,455 

Egypt  and  Anglo- 
Egyptian  Sudan 

ttalon  of  South  AfWca.. 
Other 

-1,167 
-5,490 
-2,983 

Total  other  countries . . 

-5S1 

7,S^ 

-1,218 

International 

-6U,098 
129,01*7 

-6,951 

3'*, 095 

-39,680 

-64,124 

-7,130 

8,620 

-21,892 

-40,543 

Grand  total 

-184,143 

-16,651 

-157,854r 

197,1*43 

88,019 

-171,939 

-31*,  889 

-112,564r 

208,953 

SfS^g^f 


June  mj 
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Table  2.-  Net 

(in  thouoazidfi 


Section  II  -  Sununary  by  Countries 
Movement  In  Brokerage  Balances  and  Long-Term  Security  Transactions  by  Foreigners 

of  dollars;  i»gatlT9  fl^uroe  IMlcate  a.  net  outflow  of  capital  from  the  United  States  or  net  sales  by  foreigners) 


p  Preliminary . 
r  Serised. 


MoTament 

in  brolcerage 

balances 

Transactions  In  long-tem  securities 

,  dcmastlc  and  foreign 

CouBtX7 

1952 

1953                                 1 

1952 

1953 

November 

December 

January 

February  p 

Moroli  p 

November 

Deceniber 

January 

February? 

March  p 

Surope: 

A-jrtrla 

Belgltn 

5U 

30 
81 

-318 
-157 
1* 
-21*6 
-1*76 
-161 

210 

-5 

-121* 

-89 
-1,151 

-1,228 

-3 

389 

-3,190 

11* 
-190 

-314 
-80 

-86 

-1*1. 

-6 

81* 

669 

1*73 
-1 
-72 
-51* 
-21 

-135 
393 

815 

95 
1,51*0 

7 
101 

-8 

1 

-569 

209 

20 

1*6 

700 

-131 

3 

-1*1 

59 

-13 

193 
-1,1*66 

1,071* 

1 

156 

31*2 

1 
-321r 
-r 
-31r 
-1 

119 

-92 

-7 

196 

-516 

23 

-2 
-61 

9 

-31 
-2,1*89 

-1,610 

79 
-l*,73l* 

-17 
1*13 

21* 

-1,01*0 

106 

-5 

76 

862 

16 

59 

1*5 

33 
-321* 

-1,366 

-199 
-1,317 

22 
793 

1*27 

356 
-82 
11*8 
-1*8 
-622 

3,399 

-171^ 

18 

19 

5,776 

1,01*8 

-523 
10,557 

-ll* 
-1,71*1 

1*88 
-13 

768 

-65 

53 

-102 

-2,357 

-69 

109 

1* 

161 

31* 
5,122 

10,31*2 

-2 

182 

12,900 

-30 

1,1*70 

-2 

31*6 

-22 

1,572 

-1*9 

22 

330 

-3,566 

91*0 

1*0 

-6 

77 

51* 
15,1*95 

5,555 

-167 
22,059 

-191* 

72 

-6 

358 

-81 
-15 
-27 
203 
103 

-6,707 

6 

36 

32 

289 

7,785 

9,136 

-3 

-1,067 

9,920 

9 
90 

Pflravurks  ■•••••••■•>«••* 

1*,589 

yinJfW¥( « . « t  • '  1 1 T  - 

1*5 

1,11*0 

-6 

-6 

TtaL7 

-59 

-3,273 

51*6 

PoT'tugaJ.a  ••••••■••••••• 

289 

-1,025 

-51 

Sveden. •••■•••••••>•••• 

Switzerland 

I*,9l6 

U.  S,  S.  E 

Tfcil'tod  K1ng<icin,  ■••»>■■■ 

-8 
12,378 

TugoeXcTls..  •••••••••••• 

-10 

O'^w  Europe •••••••••■• 

-672 

Total  Evxope 

18,892 

Caziada 

-1,21*5 

31* 

2,01*5 

1,133 

1,589 

35,931* 

-29,731* 

-28,51*9 

-57,298 

-31,511* 

Latin  America: 

U52 

-8 

330 

-l»J* 

-1*10 

-697 

•J*3 

-68 

-511* 

3 

33 
-1*72 

-163 

-787 

-33 

-2,1*21 

-269 

1 

-213 

173 

77 

-75 

9I 
1*83 

39 

1*2 

1*37 

21 

53 

1,1*35 

-233 

2,061 

202 

21* 

-235 

29 

1,1*59 

21*2 

1* 

12 

-522 

1*1* 

-318 

-1*88 

-8 

89 

112 

88 

-20 
-15 
15 
167 
189 

-366 

-1 

-31* 

279 

25 

U5 
-59 
-21 
531* 
-1,631 
-216 

10 

-15 

-100 

-u 

-788 

-203 
69 
-18 

213 

-68 

-97 
-82 
29 
-218 
-61 
21*8 

153 
37 
198 
256 
1*01 

-11*3 

2 

20 

-350 

21I* 

59 
2,592 

1 

10 

137 
36 

3,623 

13 

10 

1,655 

253 

2U 

-1,697 

ll* 

-91* 

1,006 

-7 

37 
668 
-12 
237 

91 
219 

2,1*17 

-57 

6 

507 

397 

-1,369 

-1*6 

17 

-30 

967 

-U 

153 

-683 

98 

1*66 
-2U9 
-181 

7 

22 

583 

11 

-7 

1,068 

31* 

1*82 

105 

71 

-61 

197 

-6 

-158 

131 

-338 

2,11*1 

82 

BollTia 

-21 

Brazil ••• 

-133 

Chile 

201 

ColcBibla.  •••••••■•••••• 

-26 

Cuba 

259 

DcQlnlcen  Kepul)llc 

CJiiatflnala • 

-8 
9 

Mexico* ••■•••••••••■••• 

128 

Hetiierlands  Woot  Indies 

-2 

322 

Republic  of  Panama 

El  Salvador 

1*66 
-1 

1*38 

61*1 

Other  Latin  America. , . . 

1,270 

731* 

-1,039 

-1,092 

-15 

3,625 

Aala: 

-3 

3 
-60 

n 
-1 

-2 
-1* 

-26 
12 

-11*1* 

-1 
70 

-11*5 

15 

3 

1*57 

-1* 

-8 

10 

-29 

2 

3 
1*89 

-38 
900 

-1*6 

-10 

-607 

109 

2 

-21 
19 
10 

-156 

3 
-21* 

M* 

-2 

285 

10 
3 

22 
11*1* 

-2 
U8 

-6 
8U 

7 

31* 

-570 

-17 

-2 

-11*3 

2 

-31* 

-29 

-225 

12 
-1*1* 
191 

92 
-ll* 

16 

-3,399 

-1*6 

83 
857 

ll* 
51*0 

-1,698 

lOU 

-126 

1,117 

6 

31* 

59 

-5,195 

203 

106 

789 

2 

1*7 

-2,851* 

135 
11*5 
361 
-17 

1 

-1*,580 

22 

50 

1*8 

-2 
60 

-18 

-10 

188 

-8 

26 

-3 

-2,600 

117 

31* 

-353 

-15 

180 

52 

yoiDoea, •••^•■■••.••••a 

-2 

Hong  Konft •....«.■•••••• 

-169 

Iijiia , 

-108 

12 

Imn,  ,,,,, taiaivt 

-1 

-2,737 

509 

55 

95 

-8 

Othetr  Asia 

86 

Total  Asia 

-721 

690 

-977 

-3,777 

-2,1*62 

-2,216 

Otliar  countries: 

AiBtralla. •■••••••••••• 

-21 

65 
-853 

-809 

ll* 

-53 
-217 
-587 

-81*3 

-5 

7 

100 

1,011* 

1,116 

-10 

1 

-7 

-23 

-856 

-895 

-1- 
58 

-53 

-6 

108 

106 

66 

-6 

-6 

31*2 

396 

718 
-2 

-8 
-97 
585 

1,196 
179 

218 
-1 

-U 
-108 
-569 
-1*71 

21*7 
3 

-50 

-2,993 

816 

-1,977 
9,231 

-1*0,1*1*5 

1*10 

- 

SgTpt  and  Anglo- 

S^Tptlan  Sudan 

OhlOQ  of  South  Afrtca., 
Other 

12 
-11*6 
255 

Total  other  countries  •• 

531 

International 

- 

- 

- 

- 

- 

26 

25,1*75 
1U,722 

I 

863 

Grand  total 

-7,810 

3,692 

3,516 

-l*,8i*5 

-1,691 

1*8,838 

-15,896 

-9,819 

53 


Treasury  Bulletin 


.CAPITAL  MoviMorrs , 


CountZ7 


Europe: 

Austria , 

SelglvDi , 

Czechoelovalda. .... 

Denmark 

Flnlani 

France 

daraeiiff 

Greece 

Italj 

HetherlsDds 

norwB7 

PolaDd •.•.•••••,••« 

Portugal 

Rumania* ••••••••••, 

Spain 

Svedan 

Svltzerlazid 

U.  S.  S.  E 

Itolted  Eli^dCD 

Tusoelarla 

Other  Europe 

Total  Europe 

Canada* ••••.•■••••*,* 

Latin  ;\iiigrlca: 

Argentina 

Bolivia 

Brazil 

Chile 

Colcmbia. 

Cuba 

Dominican  liepuhlic. 

Guatoaala 

Mexico 

Hetherlanda  West  Indies 
and  Surinam, 

Peru , 

Bepuhllc  of 
El  Salvador 

Vragaaj 

Venezuela 

Other  Latin  America... 

Total  Tj»-Hti  America... 

Asia: 

China  Mainland  ..../.••. 

FomoBa  ....H 

Eosig  Krffig. .......a.... 

IMia 

Indonesia 

Iran 

Israel 

Japan 

Riilippinea ........... 

Hiailai^ 

Tuzte7 

Other  Aaia 

Total  Asia 

Other  countries: 

Auatralla 

"Belgian  Coi^o 

teryt  and  Anglo- 

IgTptlan  Sudan 

Uoicn  of  South  Africa. 
Other 

Total  other  countries. 

Intsamational 

Oracd  total 


Section  II  -  Simnary  by  Countries 
Table  3.-  Short-Teni  ClalaB  oo  and  LiablUttes  to  Foreigners 

(Position  at  and  of  month  In  thouaanda  of  dollars) 


Claims  on  foreigners 


1952 


HoYemher 


1,022 

17,731 

5 

3,308 

1*,000 

7,557 

25,1*13 

218 

17,213 

l*,l*itii 

1,797 

31 

603 

5 

11,835 

3,033 

9,183 

33,755 
7,865 
5,786 

151*, 80l* 
73,837 


9,273 

6,oiU 

35i*,i*57 

20,532 

36,018 

30,61*1 

1,691* 

3,521* 

90,330 

1,285 
13,216 
1*,178 
8,995 
12,933 
35,592 
13,160 


ai,8i*2 


2,639 

7,U6o 

1,272 

3,665 

718 

10,230 
17,1*21* 

12,21*3 

2,995 

i*,0i*8 

1*7,1*1*8 

17.723 

127,865 


10,026 
6,527 

71* 

2,562 

3,583 

22,772 


1,021,120 


Decemher 


839 

16,203 

3 

2,081* 

5,599 

31,883 

26,823 

213 

17,781 

i*,39i* 

1,923 

30 

530 

5 

11,171 

2,51*6 

7,11*7 

30,329 
8,562 
5,376 

173,1*1*1 
62,331* 


8,188 

5,81*0 

356,1*21* 

26,381* 

1*1,672 

32,U89 

1,636 

l*,2l*2 

88,552 

1,31*9 

li*,8i*7 
6,510* 
9,137 
lU,3in 
36,653 
13,669 

661,967 


2,632 
7,1*78 
1,219 
U,28l 
851* 

10,225 
15,116 
12,51*1* 
7,581 
3,288 

38,765 
21*.  589 

128,572 


10,077 
6,035 

521* 

1,995 

3,777 

22,1*08 


1,01*8,722 


January 


331* 

16,233 

1 

3,51*0 

5,088 

28,621 

21*,  052 

225 

22,931 

6,358 

1,690 

35 

1*75 

5 

9,381* 

2,567 
13,1*99 

32,529 
7,795 
6,991* 

182,356 
56,265 


7,1*09 

6,1*51* 

353,150 

23,371* 

36,1*1*8 

26,532 
1,781* 
i*,38o 

9i*,153 

1,1*17 

15,670 
5,676 
8,1*70 
11*,  017 
31*  ,220 
ll*,310 

a7,i*6i* 


2,657 
7,723 
1,935 
3,606 
807 

10,175 
25,850 
11,508 
10,691* 
2,613 
26,668 
21,629 

125,865 


9,229 
6,971* 

959 
2,1*82 
1*,1*12 

21*, 056 


1,036,006 


1953 


February  p 


158 

15,863 

2 

4,312 

1*,U28 

8,803 

27,338 

11*0 

20,213 

6,191* 

1,671 

30 

588 

5 

5,726 

2,211* 

13,121 

293 

35,316 

3,880 

6,277 


156,572 
57,1*86 


7,187 

10,703 

383,101 

19,308 

36,795 

30,691* 

2,301 

U,852 

91*,  552 

1,852 

17,18a 

l*,98o 

6,71*9 

9,239 

33,009 

li*,096 


676,600 


2,658 
7,171* 
2,1*32 
3,261* 
588 

10,151* 
25,089 
15,588 
11,592 
3,031 
21,202 


121*,  013 


6,1*32 
6,581* 


2,080 

2,771* 

18,673 


1,033,31*1* 


March  p 


196 

1U,758 

18 

5,065 

5,123 

8,2U2 

27,151 

320 

25,31*8 

6,9U8 

1,1*87 

30 

512 

5 

5,929 

2,1*01* 

12,931* 

7 

35,809 

1,1*82 

6,1*27 


160,195 
61,277 


7,061 

13,361* 

370,353 

19,013 

37,792 

37,812 

2,850 

i*,371 

96,092 

2,098 

11*,  678 

U,2i*3 

U,86o 

7,331* 

35,699 

11*, 831 


672,1*51 


2,657 
6,733 
2,031 
i*,011 
616 

10,930 

25,212 

16,991* 

9,999 

6,111 

18,639 
21,586 


125,519 


6,972 
6,538 

283 
2,670 
3,102 

19,565 


1,039,007 


Liabilities  to  foreignera 


1952 


81*, 873 

11*0,168 

535 

69,912 

26,651* 

337,31*2 
5l*i*,691 
1*2,781 
326,183 
31*3,11*8 

109,355 

1,818 

1*9,908 

6,123 

21,365 

8U,506 

627,728 

2,062 

976,320 

13,363 

1*5,003 


3,853,838 


1,356,1*57 


11*6,191* 
16,568 
78,208 
69,225 
96,1*1*1* 

281*,  158 

1*3,1*56 

33,157 

251,01*9 

1*1,923 

66,995 
82,1*30 
19,892 
92,821 
126,187 
112,1*69 


1,561,176 


37,363 
1*2,922 
70,650 

55,021* 
60,023 

18,862 
19,257 
789,322 
315,099 
176,515 
10,978 
217,092 


1,812,907 


1*8,371* 
105,238 

61,975 
23,018 
89,507 


328,112 


1,765,562 
10,678,052 


December 


91,11*1* 

123,906 

568 

70,1*10 

28,516 

31*2,581 
551,116 
1*7,299 
308,874 
203,050 

110,337 

3,1*1*8 

57,392 

6,098 

19,202 

90,986 

61*1,756 

1,679 

815,612 

12,020 

1*5,199 

3,571,193 


1,1*15, £ 


138,821* 
24,1*53 
72,542 
79,297 

118,156 

301,218 
44,214 
31*, 313 

231,153 

44,312 
60,944 
80,835 
25,557 
91*, 127 
145,506 
112,180 


1,607,631 


38,284 
38,150 
70,920 
64,579 
61,029 

19,219 

18,766 

807,999 

315,056 

181,023 

8,441 
221,491 


1,844,957 


47,218 
118,561 

59,722 
23,587 
86,520 


335,608 


1,758,432 
10,533,715 


January 


94,889 

121,258 

577 

63,705 

32,851 
249,544 
531,451 

50,666 
308,280 
210,405 

106,771* 

2,254 

47,805 

6,111 

20,192 

86,581 

610,525 

3,503 

885,542 

12,100 

44,234 


3,489,247 


1,1*33,665 


131,71*8 
18,91*5 
71,860 
75,687 

U3,35i* 

275,938 
44,928 
38,530 

239,283 

44,469 

61,505 
87,731* 
40,127 
94,217 
124,286 
124,508 


1,587,119 


37,1*32 
36,096 
71,987 
70,200 
58,016 

16,544 
26,230 
821,561 
309,584 
186,743 
10,162 
210,743 


1,855,298 


51,087 
117,828 

58,427 
36,323 
90,064 


353,729 


1,767,052 


10,486,110 


J2^ 


February  p        March  p 


96,250 

131,038 

540 

60,667 

28,594 

253,358 
552,208 
53,783 
276,495 
220,002 

116,912 

4,465 

52,396 

6,061 

18,989 

93,304 

605,866 

3,1*21 

751,294 

9,680 

1*5,313 

3,380,637 
1,375,232 


145,454 
20,155 
82,848 
82,402 

126,485 

279,625 
42,778 


102,306 

130,556 

563 

62,315 

26,143 

258,675 
585,650 

57,112 

304,375 

229,655 

115,869 

2,358 

54,892 
5,768 

17,618 

89,191* 

635,048 

2,^7 

749,565 

8,602 

44,347 


3,483,448 


1,31*5,246 


142,479 
20,095 
75,697 
86,192 
123,879 
333,662 
1*3,91*1 


tX.diO 

213,150 

45,024 

213,884 

1*5,371 

1*5,333 

61,854 

90,4o4 

44,161 

97,108 

103,880 

134,405 

67,1*55 
91,139 
51*, 799 
89,1*85 
U7,322 

131,109 

1,611,296 

1,682,095 

37,290 
35,1*61 
71,1*34 
75,0a 
60,649 

36,121 
3i*,527 
71,370 
76,308 
67,318 

16,360 

21,648 

863,141 

313,685 

190,420 

19,31*2 

15,172 

897,116 

324,777 

192,999 

8,605 
206,712 

8,820 
268,460 

1,900,469 

2,012,330 

52,295 
119,467 

54,802 
125,876 

55,057 
38,058 
93,213 

53,370 
33,158 
90,558 

358,090 

357,764 

1,745,160 

1,704,617 

10,370,884     10,585,500 


p     Preliminary. 


June  195) 


59 


_ CAPITAL  MOVEMENTS. 


Coimtz7 


AustrlA 

Belgltn 

Czechoslovakia. 

'Decmaxk 

Flnlai^ 


Trance 

Qenaanj..,.. 

Orsece 

Italjr 

letharlaals . 

VoTvaj 

Folaod 

Portugal. . . . 

Bwsola 

Spain 


Sveden 

Svltzerland . . 
V.  S.  S.  K... 
tJnlted  Kineda 
Tugoelarla. . . 
Other  Europe. 


Total  Surope. 


Latin  Aaerlca: 


Argentina. 
BollTla. . . 
BnEll.... 

Chile 

Col^la.. 


Section  II  -  Summary  by  Countries 
Table  4.-  Foreign  Debit  and  Credit  Balances  In  Brokerage  Accounts 

(Position  at  end  of  month  In  thoiiBonds  of  dollare) 


Debit  balances   (due  flxan  forelgnars) 


Cuba 

SoBlnlcan  Republic 

GuatoBAla .............. 

Mexico 

letherlandB  Veet  Indies 
and  SurlnAB. .......... 


Peru 

Bepubllc  of  Faooiia.. 

XI  Solradoi 

I&niguar 

ToDSZQsla. 

Other  Latin  Africa. 

Total  Latin  America. 


Asia; 

China  NalnlBid. 
Fasaoaa. ....... 

Ecog  Eong 

India 

Indnnasia 


Iran 

Israel 

Japan 

Fhlllpplnae. 
Thailand.... 


Taric«7 

Other  Asia. 


Total  Asia. 


Other  cormtrles: 


Australia 

Belgian  Congo 

SgTpt  and  Anglo- 

XgTptlan  Sudan 

Onion  of  South  Africa. 
Other 


Total  other  countries. 


International. 
Grand  total... 


1952 


HoreDiber 


11 
95 

59 

1,952 
422 
6 
321+ 
1(23 
366 

1 

2 

21*7 

173 
i*,6lo 

3,778 

78_ 

12,51*7 

7,523 


7 

893 

kkl 

137 

6,050 

1 
2,268 

55 
218 
259 

615 

1,167 

570 

13,069 


2 

28 

811 

95 

9 

2 

11* 

9 

36 

596 

3 

-JL. 


1,639 


11* 


7 

16 

191 


228 


35,006 


December 


17 
272 

300 

1,785 

l^73 

6 

302 

319 

178 

1 

21 

61 

263 

270 

5,291* 

3,U90 

115 

13,167 

7,269 


56I* 

8 

1,01*9 

355 

138 

6,192 
1 
1 

-^,059 

31 

13l( 
568 

606 


815 


13,601 


2 

21 

588 

96 

18 

2 
20 

8 
37 

5 

3 

39 
839 


17 

17 

607 

61*9 


35,525 


January 


18 
209 

339 

2,111* 
252 
3 
312 
382 
221* 

27 

S 

261 

68 
5,310 

2,992 

79 
12,592 

8,356 


320 

5 

1,130 

371+ 

130 

5,853 
3 
1 

2,508 

28 

291* 
380 

785 

1,596 

8ei* 


ll*,231 


1*8 
31* 

37 
17 


7 

35 

122 

2 

56 


960 


11* 


5 

13 

31+7 


379 


36,518 


1953 


February  p 


II* 
262 

31*0 


1,991 
3h6 
1* 
286 
223 
230 

71 
2 

265 

90 

5,99i( 

3,655 

^ 

13,Bl8 

7,1*00 


ll*,800 


1 

33 

735 

35 

17 


36 
6 


no 


982 


15 


5 

12 

1*11 


1*1*3 


37,^3 


March  p 


15 
280 

299 

3,0l*2 
256 
3 
290 
599 
231* 

91 
2 

287 

55 
6,1*73 

5,626 


Credit  balances  (due   to  foreigners) 


17,632 


6,167 


333 

302 

3 

1* 

1,083 

1,255 

230 

280 

106 

90 

6,257 

6,357 

3 

2 

1 

1 

2,500 

2,1*91 

30 

1*2 

308 

31*6 

321* 

392 

- 

55 

890 

781 

1,71*1 

2,011 

991 

90I* 

15,313 


1 

2 

978 

1*9 

17 


6 
68 
1*0 

211* 


1,375 


11* 


5 

20 
1*95 


531* 


1*1,021 


P     Frellnlnary. 


1952 


Horembor 


3 
3,001 

231* 
82 

3,1(61* 

55 

31 

601* 

1*,232 

396 

292 

8 

263 

300 

21*,  1*26 

1(,615 

ll* 

978 

1*2,998 
7,326 


1,81*0 

58 

1,398 

728 

1,580 

2,332 

57 

191* 

2,077 

150 

363 

2,111 

12 

6,060 

2,911* 

399 

22,273 


51 

8 

2,1(53 

37 

1* 

6 

55 

1*0 

28 

159 

21* 

603 

3,1*68 


27 
2 

11*2 

566 

1,1*09 

2.11*6 


78,211 


Decanibor 


23 


I6l 
2 

3,2U 

62 

25 

666 

'(,797 

681 

21*0 

13 

258 

262 
25,503 

5,11*2 

11* 

1,110 

1(5,158 

7,106 


1,71(7 

60 

1,31(1 

815 

1,658 

2,399 

1(9 

293 

2,351 

165 

321 

2,857 

33 

6,101* 

l*,262 

1*11 

21*, 866 


66 

1* 

2,687 

3i( 

5 

16 

32 

1*1 

32 

57 

21* 

570 


1953 


January 


3,568 


35 
2 

99 

350 

1,238 


1,721* 


82,1*22 


31 
3,026 

192 
3 

2,971 

50 

1*2 

722 

5,560 

596 

2 

205 

13 

21*3 

253 

2i(,053 

5,718 

15 

1,230 

1*1*, 925 
10,238 


1,705 
81 

1,187 
863 

3,109 

2,302 

55 

305 

2,278 

206 

163 

2,181 

25 

6,372 

l*,890 

508 

26,230 


66 

7 

2,086 

81* 

6 

1 
31 
50 
30 
18 


February p 


26 
563 


2,968 


36 
2 

9lt 

1*1*6 

1,992 

2,570 


86,931 


28 
2,758 

162 
2 

2,967 

52 

36 

892 

U,885 

625 

188 

13 

256 

21*1* 

22,21*8 

l(,771 

15 
1,275 

1*1,1*17 
10,1*15 


1,698 
61* 
1,155 
886 
3,271+ 
2,31(0 

271 
2,51*9 

233 

292 

2,066 

k 

7,011 

3,1*01* 

1(59 

25,760 


63 

h 

2,512 

92 

9 

6 

175 

51 

29 

20 

18 

701 

3,680 


27 
3 

87 

1*22 

1,200 

1,739 


83,011 


March p 


22 
3,189 

11(5 
2 

2,978 

68 

30 

9T2 

6,123 

61*5 

267 
13 

323 

21*2 

22,1*03 

5,376 

15 
1,111 

1(3,911( 
10,771 


1,677 

50 

1,227 

925 

2,1*70 

2,237 
122 
253 

2,753 

177 

233 

2,052 

88 

6,68l( 

3,613 

620 

25,181 


70 

7 

2,185 

89 

7 

5 
32 
51 
27 
25 
18 
580 
3,096 


25 
61 

3h 

U2I* 

1,392 

1,936 


81*, 898 
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Section  III  -  Details  for  Month  of  January  1053 
Table  I.-  Short-Term  Claims  on  Foreigners 

(Position  at  end  of  month  In  thoueande  of  dollara) 


Total 
short- 
term 
claims 

Short-term 

jlaljBs  payable  in  dollars 

Short-term  claims  payable 

in  foreign  currencies 

Country 

Total 

Loans 

to: 

Collections 
outstanding 
for  own  account 
and  domestic 
customers 

other 

Total 

Deposits  of 
reporting  banks 
and  domestic 
cuetcmsrs  with 
fore  ignsrs 

Collections 
outetandli^ 
for  own  account 
and  dcae»tlo 
custoosre 

Foreign  banks 
and  official 
institutions 

Others 

Other 

Europe: 

334 

16,233 

1 

3,51*0 

5,088 

26,621 

24,052 

225 

22,931 

6,358 

1,690 

35 

475 

5 

9,384 

2,567 
13,1*99 

32,529 

7,795 

6,991* 

182,356 

56,265 

7,409 

6,454 

353,150 

23,371* 

36, H8 

26,532 
1,784 
4,380 

94,153 

1,417 

15,670 
5,676 
8,470 
14,017 
34,220 
11*,  310 

331* 
15,911* 

3,1*92 
5,086 

6,324 

22,654 

225 

21,298 

5,298 

1,589 
30 

411 
2 

9,332 
2,326 

9,049 

8,166 
7,751* 
6,822 

126,106 
37,234 

323 
1,053 

24 
153 

1,51*3 

9,630 

20 

2,498 

447 

6 

24 

3,101 

101 

1,377 

1,371* 
7,745 
1,419 

30,838 
6,852 

3 
213 

102 

2,079 

4,024 

35 

7,133 

220 

66 

8 

112 

146 
5,903 

3,819 

4,205 
28,068 

18,143 

1,293 

122 

25,71*3 

2,617 

3,1*38 

3,233 

218 

117 

24,407 

29 

266 

2,296 

1,125 

754 

7,245 

1,353 

74,256 

8 
4,282 

188 
340 

1,114 
2,654 
170 
3,129 
1,713 

352 

30 

379 

2 

906 

1,363 
1,686 

2,113 

9 

821 

21,259 

4,928 

5,4o4 

2,624 

269,192 

7,799 

15,226 

8,592 
1,509 
2,477 
9,719 

1,321 

9,970 
2,171 
2,108 
2,071* 
19,708 
11,026 

10,366 

3,280 
4,491 

1,588 
6,346 

8,538 
2,918 

1,165 

5,213 

716 

83 

860 

377 
i*5,9i*l 

319 

1 

48 

2 

22,297 
1,398 

1,633 
1,060 

101 

5 

64 

3 

52 

241 
4,450 

24,363 

41 

172 

56,250 

19,031 

257 

1*3 
2 

20,369 
1,391* 

1,239 
1,001 

101 

1 

64 

3 

52 

238 
4,382 

23,1*51 

7 

163 

1 
5 

1,111 

4 

266 
59 

4 

3 
41 

567 

31* 

9 

Belgium , 

- 

Czechoelovaicla , 

62 

Denmark 

- 

Tlnl.rvl 

- 

France ,, 

■ 

817 

Greece , 

- 

Italy 

- 

Netherlande •. .  •  • 

128 

Horvay 

■ 

Poland 

' 

Portugal 

Prrninnl  a 

Spain 

Sweden ,,. 

Switzerland 

" 

U.  S.  S.  E 

United  Kingdom 

27 
345 

Tugoelavia 

Other  Europe 

" 

- 

Total  Europe 

52,767 

2,104 

1,379 

Canada 

7,311 

16,539 

1,282 

1,210 

Latin  America: 

Argentina 

7,191* 

6,452 

353,063 

23,328 

36,230 

26,329 
1,727 
i*,38o 

90,757 

1,411 

15,559 

5,676 

8,470 

13,91*1* 

33,817 

14,293 

642,630 

497 

3,706 

20,350 

1,360 

6,669 

3,009 

1,386 
27,281 

61 

1,837 
292 
12 
7,1*58 
1,768 
1,504 

37,778 
U,552 
10,897 

11,1*95 

400 
29,350 

3,1*86 
917 
5,225 
3,658 
5,096 
410 

215 

2 

87 

46 

218 

203 
57 

3,396 

6 

ni 

73 

403 

17 

31* 

5 

1 

160 

199 

1,966 
6 

^! 

73 
179 
10 

181 

2 

1*3 

1*5 

12 

4 
57 

297 
51* 

4 
7 

BoliTia 

Brazil 

39 

Chile 

Colombia 

46 

Cuha 

Dominican  Eepubllc 

- 

Mexico 

1,133 

Netherlands  West  Indies 

Peru 

Eepubllc  of  Panama 

El  Salvador 

- 

Uruguay 

Venezuela 

220 

Other  Latin  America..., 

Total  Latin  Amsrica. . . . 

647,464 

77,190 

370,920 

120,264 

4,834 

2,690 

706 

1,438 

Aala: 

Chlnfl    Mnlnlnnrt 

2,657 
7,723 
1,935 
3,606 
807 

10,175 
25,850 
11,508 
10,694 
2,613 

26,668 
21,629 

125,865 

2,636 

7,723 

1,808 

2,996 

807 

10,162 

25,849 

11,460 

10,620 

2,608 

26,663 
21,500 

124,832 

7,976 
6,971* 

926 

2,465 

U.191 

22,532 

2,619 

5,670 

991 

664 

1*5 

49 

14,055 

5,785 

8,230 

1,135 

26,119 

17,859 

2,040 
324 

1 

3 
1,210 
2,656 

19 

36 
661 

15 

493 
2,331 

571 
10,110 
3,144 
3,019 
2,390 
1,454 

508 
2,977 

2 
13 

191 
7,44o 

3 
7,649 

4,659 
1,079 

133 
406 

6,277 

21 

127 
610 

13 

1 

48 

71* 

5 

5 
129 

6 

123 
603 

1 

9 

52 

5 
129 

15 

4 
7 

13 

39 

22 

5 

Formosa  

. 

Hong  Kong 

. 

India 

. 

. 

_ 

Israel 

- 

Japan 

. 

Philippines 

- 

TVifl  1  lan'^ ^  J 

. 

Turkey 

Other  Asia 

. 

Total  Asia 

83,221 

6,950 

27,012 

1,033 

928 

105 

Other  countries: 

Australia 

9,229 

6,974 

959 
2,482 
4,412 

48 
64 

69 

969 
1,150 

41 
4 

815 

39 

212 

1,111 

3,228 
5,827 

42 

2,293 
2,6o4 

1,253 

33 

17 

221 

1,524 

619 

8 

12 

163 

172 

25 
5 

57 

462 

1 

Belgian  Congo 

Egypt  and  Ajiglo- 

Egyptian  Sudan 

Union  of  South  Africa.. 
Othsr 

Total  other  countries . . 

24,056 

13,994 

802 

259 

463 

International 

. 

_ 

. 

. 

_ 

. 

' 

. 

. 

Grand  total 

1,036,006 

953,331* 

199,251 

128,528 

1*38,113 

187,442 

82,672 

73,726 

4,456 

4,490 

4 


June  195) 
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CouitrT' 


Europe: 

Ausbria 

Balglmt 

Czachoelorakla. 
Denmark •••...•• 
rinlaal 


Tranoe 

Oreooe 

Italy 

Kstharlands , 

Honia; 

PcOsi^ 

Partusal.... 

Bunania 

Spain 


SVBden 

Switzerland.... 

n.  S.  S.  E 

Iblted  Klagdom. 

TugoelATla 

Other  Europe... 

Total  Surope... 


CaziAda. 


Latin  Anerlca: 


Section  III  -  Details  for  Month  of  January  1053 
Table  2.-  Short-Term  Liabilities  to  Foreigners 

(Poeltion  at  end  of  month  in  thouaanls  of  dollars) 


Argentina 

BollTla 

Brazil 

Chile 

Colcnibia 

Cuba 

DoBlnioan  Beinibllc 

Guateaala 

Nazlco 

Hetherlands  West  Indies 
and  Surinam. .......... 


Peru 

Bepubllo  of  Panaaa. . . 

tX  Salrador 

Qroguaj' 

Taoazuela 

Other  Latin  Aaarlca.. 

Total  Latin  America.. 


China  Maliiland. 

7cavoea 

EoD^  Xooe 

India 

IndoDasla 

Iran 

Israel 

Japan 

Phllipplnas.... 
ThaHimrt 


Turkey 

Other  Asia. 

Total  Asia. 


Othar  countries: 


Australia 

Belgian  Ccogo 

Sgypt  and  Anglo- 

Eg^Ttian  Sudan 

tSilon  of  South  Afiloa. 
Other 


Total  othar  cotmtrlae . . 
IntaniatlcDal 


Total 

short- 

tana 

liahill- 

tiee 


121,258 

577 

63,705 

32,851 

2lj9,5U4 

531,  "+51 

50,666 

308,280 

210,1*05 

106,774 

2,251* 

1*7,805 

6,111 

20,192 

86,581 

610,525 

3,503 

885,5^2 

12,100 

1*J*,23'* 


Short-term  liabllltiea  payattLe  in  dollars 


To  foreign  banks  and  official  institutione 


Total 


3,1*89,21*7 


1,'*33,665 


ano^  total 10,1*86,110 


131,71*8 
18,9^5 
71,860 
75,687 

103,351* 

275,938 
1*4,928 
38,530 

239,283 

1*4,1*69 

61,505 
87, 73"* 
40,127 
94,217 
124,286 
124,508 


1,587,119 


37,'*32 
36,096 
71,987 
70,200 
58,016 

16,544 
26,230 
821,561 
309,584 
186,743 
10,162 
210,743 


1,855,298 


51,087 
117,828 

58,427 
36,323 
90,064 


353,729 


1,767,052 


93,642 

63,791 
194 

55,31*2 

30,929 
188,225 
528,688 

41,843 
276,164 
191,628 

80,170 
1,925 

32,165 
4,724 

11,271 

79,246 

475,209 

3,215 

589,316 

11,466 

32,637 


Deposits 


2,791,790 


1,163,116 


94,154 
8,244 
34,540 
45,267 
80,077 

214,147 
29,268 
19,873 

151*,  521 

35,904 

24,478 
29,697 
26,475 
30,908 
62,990 
92,219 


982,762 


28,079 

29,024 

32,531 

66,342 

56,720 

9,270 

23,916 

806,378 

290,335 

182,579 

5,321 

175,031* 


1,705,529 


47,894 
116,529 

54,400 
33,454 
66,260 


318,537 


1,767,052 


8,728,786 


44,005 

35,3^*1 

188 

17,183 

27,057 

138,042 

225,589 

21,582 

130,983 

106,840 

24,718 
1,922 

31,632 
4,724 

10,919 

44,205 

282,210 

3,206 

391*, 578 

8,281 

25,1*37 


U.S.  Treas- 
ury hills 
and  certif- 
icates 


1,578,642 


303,979 


91,363 
8,240 
24,951 
'*5,195 
78,835 

113,277 
28,788 
10,028 

152,230 

19,829 

24,246 
29,672 
6,837 
25,389 
62,941 
73,427 


795,248 


27,485 

28,088 

32,066 

22,899 

'*3,311 

8,976 

23,879 

782,568 

276,412 

12,586 

5,306 

141,346 


1,404,922 


21,033 
18,390 

18,759 
11,267 
58,542 


127,991 


89,730 


4,300,512 


3,200 
1,716 

37,675 
500 

38,630 
255,000 

20,000 
117,366 

79,203 

48,054 

198 


16,125 
88,658 

186,312 

5,893 


898,530 


846,506 


239 

89,000 
6,500 

13,725 


19,200 
1*53 

2,565 


131,682 


342 

910 

200 

41, 800 

13,235 


21,989 

4,055 

169,707 

27,461 


279,699 


24,150 
87,225 

35,600 

22,100 

710 


169,785 


1,637,937 


3,964,139 


1*6,437 

26,731* 

6 

484 

3,372 

11,553 

48,099 

261 

27,815 

5,585 

7,398 

3 

335 

352 

18,916 

104,341 

9 

8,426 

3,185 

1,307 


314,618 


12,631 


2,552 

4 

9,589 

72 

1,242 

11,870 

480 

3,31*5 

2,291 

2,350 

232 

25 

438 

5,066 

1*9 

16,227 


55,832 


252 
26 

265 
1,643 

174 

294 

37 

1,821 

9,868 

286 

15 
6,227 


20,908 


2,711 
10,914 

41 

87 

7,008 


20,761 


39,385 


464,135 


To  all  other  foreigners 


Total 


1,220 

57,237 

3^ 

8,336 

1,922 

59,852 

2,712 

8,821 

32,108 

18,771 

26,603 

329 

15,621 

1,378 

8,914 

7,283 

133,284 

284 

265,304 

634 

11,567 


662,563 


255,700 


37,556 
10,660 
37,311* 
30,392 
33,277 
61,791 
15,660 
18,657 
84,498 

8,563 

37,027 
58,037 
13,652 
63,213 
61,076 
32,233 


603,606 


9,353 
7,072 

39,274 
3,651 
1,295 
7,274 
2,314 

15,183 

19,226 
4,164 
4,840 

35,31*1 


148,987 


2,733 

1,287 

4,027 

2,603 

23,198 


33,848 


1,704,704 


Deposits 


1,210 

48,847 

383 

7,207 

1,922 

55,214 

2,641 

6,715 

22,189 

16,642 

24,485 

327 

15,603 

1,378 

8,776 

6,828 

100,869 

2a 

170,540 

634 

10,390 


U.S.  Treas- 
ury hills 
and  certif- 
icates 


503,084 


176,488 


37,1*16 
10,639 
36,997 
30,337 
32,763 
60,990 
14,212 
17,9U5 
75,859 

8,490 

36,890 
49,860 
12,781 
55,026 
57,610 
31,156 


568,942 


8,851 

7,072 

39,11*1 

3,651 

1,295 

7,274 

1,621 

15,183 

19,176 

4,164 

1*,839 
34,858 


147,125 


2,733 
909 

4,027 

2,597 

20,440 


30,706 


1,426,345 


10 
3,487 

685 

3,751* 
40 
2,050 
9,351* 
2,109 
828 


130 

1*55 
5,026 

91*,  163 

523 


122,614 


77,801 


120 
13 
34 
40 

423 

322 
48 

620 
,463 


129 

4,422 

9 

221 
3,020 
1,067 


18,951 


502 
28 

693 

50 

60 


1,333 


5 
858 


221,562 


Other 


1*,903 
444 

884 
31 
56 

565 
20 

1,290 

2 

18 


27,389 
601 
654 


36,865 


1,411 


Short-taim  liabilities  pay- 
able in  foreign  currencies 


20 

8 

283 

15 

91 

479 

1,400 

121 

176 

73 


3,755 
862 

7,966 

446 

10 


15,713 


105 


1 
423 


529 


378 


1 
1,900 


2,279 


56,797 


27 
230 

27 

1,1*67 

51 

2 

8 

6 


19 
9 
7 

52 

2,032 

4 

30,922 

30 


To  foreign 
banks  ajxL 
official 
Institu- 
tions 


3l*,894 


14,849 


264 

2 


96 

220 

56 


751 


182 
207 

1 


23 

1 
368 

782 


460 
12 


266 
606 


1,31*1* 


52,620 


27 
223 

27 

1,447 
51 

4 
4 

1 

19 
7 

52 

1,956 

4 

30,809 

14 
34,645 
14,404 


25 

41 

6 

28 


51 
220 

56 
459 


131 
207 

1 


23 

1 
368 


731 


460 
12 


265 
592 


1,329 


51,568 


To 
others 


76 
113 

16 

249 

"445" 


13 


234 


45 


292 


51 


51 


1 
14 


15 


1,052 


62 


Treasury  Bulletin 


.CAPITAL  MDTBffiHTS. 


Section  III  -  Details  for  Month  of  January  1053 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 


(In  thousands  of 

dollars) 

Purchases  by  foreigners 

Bales  by  forslgnsrs 

Country 

Total 
purchases 

Doawstlo  securities 

Foreign  securities 

Total 
sales 

Doasstlc  securities 

Forel^ 

secorltlM 

U.S.  Qorem- 
nent  bonds 
and  notes 

Corporate  and  other 

Stocks 

U.S.  Oorem- 
aent  bonds 
and  notes 

Corporate  and  other 

Bands 

Bands 

Stocks 

Rmde 

BODdS 

Stocks 

Stocks 

Europe: 

Austria 

16 
U,6J+lt 

6oo 

5,222 

83 

56 

905 

l+,32l+ 

1,31*6 

1+3 

163 

236 

126 

32,731* 

25,955 
838 

367 
81 

308 

11 
7 

1,059 

1+12 

8,3T9 

1+1*3 

11,067 

5 
21*0 

13 

233 
25 

2U 
71 

1 

16 

31* 
2,631+ 

375 

7 

3,678 

6,71*5 

10 
2,358 

261* 

2,791* 

51 

1*5 

273 

1,393 

203 

1*3 

67 

11+5 

83 
25,1*95 

12,208 

285 
1*5,717 
11*,  857 

IU3 

1+1+ 

260 

215 

332 

1,1*05 

16 

28 

737 

57 

21*9 
726 

1,239 

1,010 

327 

1 
1,166 

205 
910 

591 
2,090 

79 

1*5 

1* 

2,1*1+9 

3,151* 

50 

513 
37 

977 
7 

10 

770 

1* 

35 

87 

9 

1,71+1* 

1,839 
53 

1*6 

3,171* 

2 

251* 

22 

3,650 

132 

31* 

575 

7,890 

1*06 

3 

169 

159 

72 
17,239 

20,1*00 
1,005 

1*36 

22 

93 

1 

7 

60 

8 

5 

1 

618 

7,203 

1 

8,U55 

5,180 

5 

229 

1 

116 
50 

1 

23 
111 

2 

22 

15 

1,323 

889 

6 

2,793 

30 
1,1*03 

227 

1,836 

37 

32 

316 

3,31*6 

351. 

3 

2 

123 

31 

13,171 

7,01+1* 

8p6 
28, 8u 
12,877 

11 

865 

1 

27 

536 

30 

752 

1*2 

161* 

2 

25 
1,051* 

3,270 

79 
6.853 

Belgium 

- 

Ciechoalorakla 

21*1 

TMnwirlr 

- 

ruiland 

- 

France 

' 

nornartj, ,    , . 

1,069 

Oreece 

1*5 

Italy 

- 

■.t>..fi.»it 

199 

Uomajr 

3,621 

Poland 

- 

Portugal 

- 

PmwtH  1 , 

3 

Spain 

- 

Sweden 

7 

siri  t.forl  <ipfl  .    . 

- 

U.  S.  S.  E 

ttolted  Kingdom 

1,073 

TugoBlaTia 

1,991* 

Other  Exirope 

6'? 

Total  Europe 

77,291 

10,71*1* 
19,217 

6,085 

55,232 

8,315 

Canada 

61*,  592 

5,920 

17,853 

93,11*1 

19,756 

38,825 

157 

21 

6 

1 

7 

257 

9 
2 

11* 

181 

83 

218 

16,503 

Latin  Anerloa; 

Argentina 

221 
1*8 
851* 
568 
31*1 

1,953 

19 

52 

1,681 

65 

332 
1,030 

125 
2,021 
1,071+ 

360 

10,71+1+ 

1 
8 

159 
80 

10 

11 

2 
131+ 

21* 
91 

11 
30 

150 

52 

557 

330 

3 

281* 

291* 
1* 

15 

108 

125 

1*50 

7 

16 

2,21*5 

16 
U 

25 
15 
1* 

130 
3 

1*00 

1* 
Is 

102 
57 
17 

278 

1*2 

31*7 

171 

1,710 

1,999 

2 

82 

711* 

76 

179 

1,713 

27 

1,555 

1,323 

51*1 

1 
9 

1*3 

2 

6 

11*2 

1 

5 

8 
33 

35 
10 

119 

20 

279 

119 

1,658 

1,31+T 

1 
82 

620 

76 

150 
1,31*5 

27 
1,023 
1,11*1 

317 

8,321* 

BollTla 

- 

Braill 

1 

Chile 

62 

Coloabla 

1*5 

Cuba 

1*5 

Dcolnloan  Republic 

Ouatenala 

Mexico 

71 

Hetherlande  Vest  Indies 
^riA  Siu"jnfljB 

Peru 

Republic  of  Panama 

El  Salvador 

19 
321 

Uruguay 

316 

1*6 

6 

Venezuela 

Other  Latin  Aaenca.,.. 

Total  Latin  Awrloa.... 

2I+8 

1*63 

6,788 

1,000 

10,759 

53 

21*2 

956 

1,181* 

Aala; 

China  Mainland 

Fo^noea  ••••••••    ,    , 

138 

180 

1,697 

3 
17 

35 
5 

58 

96 

253 

32 

aei* 

189 

3 
7 
5 

1 

5 

1 
1 

uo 

117 

29 

180 

1,372 

3 

17 
20 

6 

32 

221* 

7 

31*1 

6 

6 

31* 
59 
29 

372 

103 
131 

9 

1 
10 

25 

3 

35 
1,336 

20 
17 

31* 

1*,585 

36 

1*6 

205 

31+ 
76I* 

275 
151* 

1* 

3 

35 

1,033 

20 

17 

31* 
25 
36 
31 
195 

7 
391* 

11+ 

1*,559 

25 
209 

_ 

11* 

IMla 

Indonesia , , ,  ^ 

Iran 

Israel 

" 

Japan 

1 

Philippines 

■ 

Th,i11«r,^ 

15 

Tujicey , 

10 
2 
3 

Other  Asia 

Total  Asia 

3,338 

205 

2,231 

506 

.279 

7,1J.5 

1+29 

V 

1,830 

l*,So7 
8 

6 
21 

1*5 

Other  countries: 

Australia 

252 

71* 
732 

1,058 

13 
20 

1*5 

31 
1*65 

191 

29 
109 

16 

1 
138 

31+ 

1 

11 

182 

1,301 

700 

1 

3 
197 

25 

11 
173 
331 

Belgian  Coi^o 

1 
52 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 
OtUr i 

Total  other  countries. 

- 

33 

51*1 

329 

155 

1,529 

700 

201 

51*0 

35 

53 

Intematlcoal 

25,803 

25,132 

21*0 

1*31 

- 

- 

328 

100 

,     111* 

105 

9 

- 

Grand  total 

182,826 

1*2,572 

11,276 

70,565 

33,01*1 

25,372 

168, lOU 

lit,  917 

23,110 

52,U87 

51,1*90 


26,100 

*k/J36BS. 


:  +'1 


June  195) 
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.CAPITAL  MOVIMENTS, 


Country 


Evirope: 

Austria 

Belglvm 

CzechoaloTalcla, 

Demgark 

Finland 

Trance 

Q«Tgiaii7 

Greece 

Italj 

■ether lands .... 

Horway 

Poland 

Portugal 

Kuaanla 

Spain 


Smdsn 

Switzerland . . 
U,  S.  3.  E... 
United  KlngdQ 
Tugoslavla. ,. 
Other  Europe. 

Total  Europe. 


Canada. 


Latin  AmBrloa: 
Argentina... 

BollTla 

Braiil 

Chile....... 

Colombia.. . . 


Section  III  A  -  Preliminary  Details  for  Month  of  March  1953 
Table  1.-  Short-Term  Claims  on  Foreigners 

(Position  at  end  of  month  In  thousands  of  dollars) 


Total 
short- 
tern 
clalBS 


Cuba 

Dominican  Republic 

Guatenala 

Mexico 

Hetherlands  West  Indies 

and  Surlnaa. 

Peru 

Eepubllo  of  Panama 

El  Salvador 

Uruguay 

Venetuela 

Other  lAtln  Ajnerlca . 

Total  latin  Aierlca.... 


Aaia: 

China  Mainlai^  . 

Formosa 

Hong  Kong 

India 

Indonesia 


Iran 

Israel 

Japan 

Philippines. 
Thailand.... 

Turkey 

Other  Asia. . 

Total  Asia.. 


Other  countries: 

Australia 

Belgian  Coi^o 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 
ether 


Total  other  countries. 


International. 


Grand  total. 


196 

18 

5,065 

5,123 

8,21*2 

27,151 

320 

25, 3W 

6,91*8 

l,'^87 

30 

532 

5 

5,929 

2,lWl* 

12,934 

7 

35,809 
i,i*fie 

6,1*27 


160,195 


61,277 


7,061 
13,361* 
370,353 
19,013 
37,792 
37,812 

2,850 

'♦,371 
96,092 

2,098 

11*,  678 

l*,2l*3 

i*,86o 

7,331* 

35,699 

ll*,831 


672,1*51 


2,657 
6,733 
2,031 
l*,011 
616 

10,930 

25,212 

16,991* 

9,999 

6,111 

18,639 
21,586 


125,519 


6,972 
6,538 

283 
2,670 
3,102 


19,565 


1,039,007 


Total 


193 

ll*,l*08 

11* 

'♦,995 

5,U8 

5,876 

2l*,869 

320 

25,156 

6,357 

1,379 

30 

1*70 

2 

5,677 

2,128 

7,670 

8,513 
1,1*81 
6,251* 


120,910 


30,335 


7,017 

13,336 

370,117 

18,966 

37,581 

37,51*9 
2,850 
'►,371 

93,819 

1,596 

11*,  581* 

l*,2l*3 

l*,86o 

6,51*6 

35,151 

l'*,775 


667,361 


2,651 
6,733 
1,961* 
3,686 
616 

10,921 
25,211 

16,987 
9,950 

6,1U 
18,635 
21,513 


12l*,978 


5,7^5 
6,532 

275 
2,562 
2,937 


18,051 


961,635 


Short-term  claims  payable   in  dollars 


Foreign  banks 
and  official 
institutions 


106 

1,1*90 

11* 

29 

213 

1,705 

11,657 

173 

1,833 

377 


29 

1,081* 

90 
738 

1,770 
930 
597 


22,838 


l*,0l*l 


39 

10,1*62 

28,002 

1,626 

6,788 

8,507 

1,1*78 
35,903 

200 
2,232 

11 
3,669 
3,659 
1,202 


103,798 


2,631* 

5,681* 

255 

899 

185 

10,81*1 

8,586 

7,062 

i*,782 

18,01*2 

17,831+ 


76,801* 


51* 

57 
661 


772 


208,253 


Others 


287 

221* 

29 

2,067 

l*,Oll* 

37 

9,1*85 

1*20 

68 

11 

89 

217 

l*,8l*7 

3,701 

'♦,591 


30,087 
9,727 


1,387 

88 

26,931 

2,112 

1*,926 

8,686 

1,250 

106 

18,566 


121*,  070 


Collections 
outstanding 
for  own  account 
and  domestic 
custOBiers 


87 
3,137 

218 

131+ 
1,129 
3,071* 

UO 
V,38l 
1,879 

1*23 
30 

1*30 
2 

719 

91*2 
1,632 

2,'»39 
551 
675 


21,992 


'♦,775 


5,591 
2,766 
276,810 
6,769 
ll*,8l*0 
9,802 
1,600 
2,562 
8,1*18 


1* 

1,392 

361 

9,386 

1,998 

1,335 

671* 

1,91*2 

50I+ 

1,693 

8,215 

18,1*90 

7U5 

12,061 

76,553 

375,'+57 

15 

1,01*0 

296 

1,'H3 

193 

2,591* 

"♦9 

382 

- 

10,921 

1,196 

3,1*61* 

3,617 

i*,78l* 

53 

2,816 

1 

1,321* 

53 

51*0 

903 

2,760 

7,1*01 

31,013 

38 

3,01A 

30 

5,626 

2 

11*1 

23 

2,366 

209 

2,027 

302 

13,201* 

. 

_ 

1*1*6,1*1*1 


9,1*91* 

l*,52i* 
l*,7l*2 

975 
6,121* 

9,1*57 
3,681 


3,785 

879 
1*53 

603 
391 


■♦5,993 


11,792 


38, 37'* 

8,1*59 

11,027 

10, 55^* 

225 
30,932 


2,605 
910 

2,233 
680 

1*,787 
767 


111,553 


9,710 


19 
1* 


16 


9,760 


2,609 
876 

75 
173 

1*0 


3,773 


182,871 


Short-tem  claims  payable  In  foreign  currencies 


3 

350 

1* 

70 

5 

2,366 

2,282 

192 
591 

io8 

1*2 

3 

252 

276 

5,261* 

7 

27,296 

1 
173 


Deposits  of 
reporting  banks 
and  Aomastic 
oustaosrs  with 
foreigners 


39,285 


30,91*2 


1*1* 
28 

236 
1*7 

211 

263 


2,273 


502 
9l+ 


788 

51*8 

56 


5,090 


67 
325 

9 

1 

7 

'♦9 

1* 
73 


5^1 


1,227 
6 


108 
165 


1,511+ 


77,372 


3 
291 

70 

5 

696 

2,281 

120 

576 

108 

1*2 

3 

252 

273 

5,225 

7 

25,662 

1 

166 


35,781 


26,1*60 


1*2 

1 
11*1 

1 
156 
259 


1,012 

502 
'♦7 


788 

251 

1*9 


Collections 
outstanding 
for  own  account 
and  dcoestlo 
customers 


3,21*9 


67 
319 


1 

7 

31* 

U 
73 


511 


622 
6 

7 
103 
132 

-570" 


66,871 


22 
15 


l,'+90 
7 


1,559 


1,051 


27 

56 

1*6 

6 


171 


1*7 


73 
7 


1+37 


6 

9 
15 


30 


230 


1 

5 

33 


269 


3,3'*6 


Other 


57 

1,661 
50 


33 
lUl* 


2 

39 
■♦9 

1,090 


221* 


1,1*01* 


375 


375 


7,155 


's^"*,-™ 

^^.'M 


:^- 


"-<< 


6U 
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.CAPITAL  MOVBffiHTS. 


Section  III  A  -  Preliminary  Details  for  Month  of  March  1953 
Table  2.-  Short-Term  Liabilities  to  Foreigners 

(Pooltlon  at  enl  of  nontli  In  thouflande  of  dollare) 


Total 
short- 
tana 
llahlli- 
tles 

Short-term  liabilities  payatLe  In 

dollars 

."Biort-term  liabllit 
able  in  foreign  cun 

Les  pay- 

To  foreign  bania  and  official  Institutions 

To 

all  other  foreigners 

Country 

Total 

To  foT»lgn 
banks  and 
official 
institu- 
tions 

Total 

Deposits 

U.S.  Treas- 
ury bills 
and  certif- 
icates 

other 

Total 

Depoelte 

U.S.  Treas- 
ury bills 
and  certif- 
icates 

Other 

To 
others 

Europe: 

102,306 

130,556 

563 

62,315 

26,11*3 

258,675 
585,650 
57,112 
30"*,375 
229,655 

115,869 
2,358 

5"*,892 
5,768 

17,618 

89,19"* 

635,01*8 

2,837 

71*9,565 

8,602 

l*i*,3"*7 

101,166 

73,101 

181 

53,57"* 

21*,  025 

193,91*6 

582,836 

1*8,318 

273,7"*2 

208,516 

89,529 

1,835 

36,675 

1*,1*25 

8,51*2 

82,617 

501, 32U 

2,51*2 

1*1*1*,  687 

7,902 

32,818 

57,192 
36,818 
179 
18,523 
20,301 

176,992 

252,055 

28,100 

110,81*8 

72,136 

27,71*2 

1,832 

36,167 

"*,"*25 

8,199 

1*1,016 

271,892 

2,537 

272,21*2 

6,1*60 

23,703 

3,200 
2,065 

3l*,700 

6,390 
285,000 

20,000 
1U2,116 
129,265 

56,05U 

1*6 

22,125 
110,1*30 

166,130 

6,95ii 

1*0,771* 

3i*,2l8 

2 

351 

3,72"t 

10,561* 

"*5,78l 

218 

20,778 

7,115 

5,733 

3 

1*60 

31*3 

19,"*76 

119,002 

5 

6,315 

1,1*1*2 

2,161 

318,1*65 

1,11*0 

56,98"* 

382 

8,728 

1,968 

63,232 

2,738 

8,792 

30,630 

21,101 

26,336 

523 

18,206 

1,33"* 

8,999 

6,5"*2 

130,1*1*6 

295 

272,123 

700 

11,505 

1,11*0 

1*7,735 

382 

7,669 

1,968 

56,096 

2,678 

6,629 

21,085 

18,71*9 

23,026 

521 

18,162 

1,33"* 

8,890 

6,067 

91*,  127 

295 

166,705 

700 

10,193 

1*9!*,  151 

3,379 
893 

"*,513 
35 
2,050 
9,109 
2,309 
1,793 

105 

"*55 
5,"*0i* 

10i*,8ol* 

633 
135,1+82 

5,870 
166 

2,623 

25 

113 

1*36 

"*3 

1,517 

2 

1*1* 

k 

20 
30,915 

611* 
679 

1*71 

13 
150 

1,1*97 

76 

2 

3 

38 
1* 

n 

9 

77 

35 
3,278 

32,755 

21* 

38,1*1*3 

1*61* 

13 
150 

1,1*69 
58 

1 

36 

h 

U 

77 

35 
3,211 

32,68^ 

21* 

7 

Denmarlt:  • •■• 

. 

K'^nlanfl .  .  .  T  .  .  It  .  T 

. 

■p'x'anofl •■•••■••• 

28 

Geimfll^y  ••••••••laaaaa** 

18 

Groooe. •••••••••••••••• 

2 

T+j«1v 

2 

2 

Korvay •.•••.••••••«•••• 

Polai^ ••.... 

. 

Poartiwal ■...•.. 

. 

Kiimwiia •■• 

9 

. 

.Sv1  trr«rl  fu^ 

67 

U.  S.  S.  E 

TlDltod  KlugdouL* •••••••• 

70 

Yugoslavia, •■•.••••*••• 

Other  I>urope 

- 

Total  Europe 

3,1*83,1*1*8 

2,772,301 

1,1*69,359 

98i*,l*77 

672,701* 
21*9,739 

"*3,071 

38,238 

205 

Canada 

1,31*5,21*6 

1,092,988 

300,122 

775,527 

17,339 

167,059 

37,397 
11,090 
38,  uo 
30,607 
31*, 51*1* 

61*,012 
15,998 
18,899 
73,872 

9,81*0 

35,255 
36,351 
ll*,689 
51,016 
1*8,1*27 
32,336 

552,1*1*3 

81,1*82 

120 
13 
35 
"*7 

167 

319 
1*8 

220 

6,166 

50 

125 

8,006 

9 

175 

2,960 

1,517 

19,977 

1,198 

2,519 

2,298 

221 

Latin  Anerlca: 

Argentina .•••.•••••••■• 

11*2,1*79 
20,095 
75,697 
86,192 

123,879 

333,662 
1*3, 91*1 
1*5,621* 

213,881* 

"*5,333 

67,"^55 
91,139 
5"*, 799 
89,1*85 
117,322 
131,109 

10i*,782 

8,971 

37,237 

55,"*73 

89,136 

268,960 
27,895 
26,397 

133,5"*8 

35,367 
28,986 
1*0,902 
39,256 
31,798 
61*, 935 
96,998 

101,901 

8,706 

26,701 

52,073 

87,515 

107,5"*5 
27,500 
12,536 

129,675 

18,9"*2 

28,772 
Uo,586 
9,087 
25,113 
6U,596 
73,715 

1*59 

153,000 
10,300 

13,725 

29,600 
"*53 

2,295 

2,1*22 

265 

3.0,536 

3,1*00 

1,621 

8,1*15 

395 

3,561 

3,873 

2,700 
21I* 
316 
569 

6,232 

339 

20,988 

65,81*6 

290 

31*7 
1,577 
1,312 

72 
21 

1,332 

9,"*l6 

553 

52 

6,507 

21,"*79 

2,658 
16,633 

775 

937 

8,576 

37,661 
U,12l* 
38,1*36 
30,719 
3"*,  71*3 
61*, 702 
16,01*6 
19,227 
80,117 

9,966 

38,1*69 
50,162 
15,5"*3 
57,61*3 
52,002 
33, 91"* 

ll*U 
21 

291 
65 
32 

371 

108 
79 

76 

3,089 
5,805 

81*5 
6,1*52 

615 
61 

36 
21* 

219 

75 

1*1* 
385 
197 

6 

21* 

28 

385 
197 

61*0 

30 

Bolivia 

Brazil 

. 

Chile 

- 

- 

Cuba 

_ 

Dcolnlcan  Bepuhllc 

- 

Mexico 

191 

HetherlandB  West  Indies 

Peru. •.•.•.•.•••.•••.•. 

_ 

Eepubllo  of  Pananft 

Kl  Salvador 

75 

1*1* 

Veaiezuela,  •••••■•.•*••■ 

- 

Other  Latin  America.... 

- 

Total  Latin  America. . . . 

1,682,095 

1,090,61*1 

811*,  963 

209,832 

590,1*7"* 

18,051* 

980 

31*0 

Aula: 

China  KainlRDd 

36,121 
3"*,  527 
71,370 
76,308 
67,318 

19,31*2 
15,172 
897,116 
32l*,777 
192,999 
8,820 
268,U6o 

27,368 
28,863 
31,85"* 
72,391 
65,901 

12,1*62 

12,896 
880,858 
303,981* 
189,1*76 

1*,658 
233,283 

26,736 
28,853 
31,307 
26,1*01* 
52,071* 

12,390 

12,875 

858,062 

281*,  513 

10,865 

i*,6o6 

200,321* 

31*2 
10 

200 
1*1*,1*10 
12,515 

21,1*6U 

10,055 

178,058 

26,U52 

8,753 
5,661* 
39,'t"*7 
3,686 
1,1*16 

6,880 

2,276 

16,258 

20,737 

3,523 

1*,162 

31*.  316 

11*7,118 

8,251 
5,656 
39,31"* 
3,680 
1,1*16 

6,880 

1,583 

16,258 

20,687 

3,523 

l*,l6l 

33,61*8 

502 
28 

693 
50 

65 
1,338 

5 
550 

555 

8 

105 

6 

_ 

1 
603 

69 
231 

1 

56 
861 

69 

231 

1 

56 

861 
1,218 

1*25 
510 

1 

3"+ 
UT3 

l,"*i»3 

- 

- 

India 

- 

Indonesia ••■> 

- 

. 

Israel 

. 

. 

PtillliTDlneBa  .•.■•>••■•. 

. 

Thallfli^  

- 

. 

Other  Asia 

- 

Total  Asia 

2,012,330 

1,863,991* 

1,51*9,009 

293,506 

1"*5,057 

2,632 
81*9 

3,338 

1,757 

19,522 

723 

1,218 

- 

Other  countries: 

Australia 

5l*,802 
125,876 

53,370 
33,158 
90,558 

51,7"*3 
121*,  156 

50,025 
31,356 
67,815 

18,1*35 
16,298 

19,250 
17,219 
58,269 

30,650 

_91,225 

30,000 

13,200 

970 

2,631* 
1,210 

3,3"^ 

1,767 

22,256 

2 
361 

6 

5 

,  2,181. 

1*25 
510 

1 

35 

1*87 

. 

• 

£g3rpt  and  Anglo- 

E&nptlan  Sudan 

ailon  of  South  Africa. . 
Othu 

1 
11* 

Total  other  countrlae.. 

357,761* 

325,095 

129,1*71 

166, 01*5 

29,579 

31,211 

28,098 

2,558 

1,"*58 

15 

Istomatlooal 

1,70U,617 

l,70i*,6l7 

93,169 

1,571,616 

39,832 

- 

- 

- 

- 

- 

Omd  total 

10,585,500 

8,81*9,636 

"»,356,093 

It, 001, 003 

1*92,51*0 

1,691,21*6 

1,386,808 

238,831* 

65,601* 

Ui*,6l8 

1*3,837 

781 

Jimc  1957 
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—  CAPITAL  MOVEMENTS 


Section  III  A  -  Preliminary  Details  for  Month 
Table  3.-  Purchases  and  Sales  of  Long-I^rm  Securl 

(In  thouaanda  of  dollars) 


Of  March  1953 
ties  by  Foreigners 


Cuta 

Doolnlcan  Republic 

Guatemala 

Mexico 

Netherlands  West  Indies 

and  Surinam 
Peru 

Eepuljllc  of  Panama 
El  Salvador 
Uruguay 
Venezuela 
Other  Latin  America 


China  Malnlanl. 

Foraoea 

Hong  Kong, 

India 

Indonesia. 

Iran 

Israel 

Japan 

Philippines. 
Thallai^.... 


Turkey 

Other  Asia. 
Total  Asia. 


Other  countries: 

Australia 

kzk 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 
Other 

11* 
11*9 

i,aU2 
1,929 

Total  other  countries. 

International 

1,156 

Grand  total 

169,037 

a6,26o 
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Section  IV  -  Supplementary  Data  by  Countrlea 
Table  2.-  Long-Termi/Clalma  on  and  Liabilities  to  Foreigners  Reported  by  Banks  and  Bankers 

(Poeltion  at  end  of  calendar  year  In  thoueanda  of  dollars) 


Country 

ClaijiiB  on 

foreigners 

Lia])ilitiee 

1951 

1952 

1951 

1952 

Europe: 

Austria 

BeJglum !!!!*!!"" 

Crechoelorafcla ',[',', 

6,312 

1*7,075 

" 

1,61*6 

Denmaii 

- 

- 

. 

Vlnlanfl  ,,,,,^ ^                                     .•••... 

- 

- 

- 

France ,.,, 

Gemaoy I!!!!I!  !!!!!!*! 

199,000 

199,000 
61 

231 

152 

Qreece 

- 

ItaOy 

" 

- 

- 

_ 

Hetherlands * 

24,363 

1,350 
25,562 

6e 

£e 

Hopiray.... 

Poland 

8,1H8 

5,120 

Portugal* .*...•...•«»....,.,...... 

- 

- 

. 

Runaala ....,..,,                                 * '** 

~ 

- 

. 

Spain !!!!!!!!*! 

39,987 

33,657 

- 

- 

Sweden 

Switzerland 

2,81*3 

4,737 

_ 

^ 

U.  S.  S.  B 

tfalted  Klnedoa 

10 

34 

" 

- 

YuBoolaria 

201 

202 

Other  Europe 

1,000 

700 

- 

. 

281,933 

317,296 

494 

2,062 

8,l8o 

7,948 

1* 

Latin  Merlca: 

2,010 

876 

Chile 

1,000 

17,006 

1,736 

9,683 

14,990 

^ 

- 

ColcDbia ..........,,..,.."'*****"""****" 

2,239 
10,471 

3 

1 

DcBinlcan  Eeputllc *** * 

330 

330 

- 

• 

■ 

- 

- 

Mexico !.!!!!I!!!I!!! 

Hetherlandfl  Weet  It^iee  aid.  Surinaal!.!! 

19,990 

17,167 

76 

73 

- 

13,388 

250 
11,589 

30 

31 

10,607 

4,013 

506 

10,528 

_ 

" 

2,538 
2,567 

92 
436 

637 

53 

China  Mnlnlnni 

80,269 

73,545 

158 

" 

■ 

- 

Hong  Kong , 

" 

- 

- 

~ 

- 

Indcneela 

"■ 

- 

- 

" 

29 

30 

6,890 

8,592 

. 

„ 

77 

" 

- 

- 

200 

- 

- 

Turicey 

~ 

• 

- 

" 

- 

- 

" 

- 

1 

9 

Total  Aala 

6,967 

8,792 

30 

Australia 

39 

Belgian  Congo 

■ 

23 

23 

Egypt  and  Anglo-Egyptian  Sidan ** 

■ 

- 

Chicn  of  South  Africa 

25,000 

30,000 

. 

. 

1,539 

2,893 

- 

- 

26,539 

32,893 

23 

23 

1(03,888 

440,1*74 

1,184 

2,286 

tailes  In  this  series  may  he  found  In  the  Dacaaber  I949,  Deoonbor  I95O, 


June  1951,  and  June  1952  issues  of  the  "Treaaiory  BuUetln", 


^^smm 
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Issue  and  page  number 


1952 


July   Aug.  Sept.  Oct 


9 
9 
10 
10 
U 
11 


12 
12 
13 
13 
11* 
Ik 


15 
15 


16 
16 
17 
17 
18 

18 

19 
20 


21 
21 


22 
2k 

25 
26 


9 

9 

10 

10 

11 
11 


15 
15 


16 
16 
17 
17 
18 

18 

19 

20 


21 
21 


22 
24 

25 
26 


9 

9 

10 

10 

n 
11 


16 
16 
17 
17 
18 

18 

19 
20 


21 
21 


22 
2k 

25 
26 


16 
16 
17 
17 
18 

18 

19 
20 


Hot. 


A-1 


16 
16 
17 
17 
18 

18 

19 
20 


21 


22 
2k 


25 
26 


Dec. 


12 
12 
13 
13 
Ik 
Ik 


15 
15 


16 
16 
17 

17 
18 

18 

19 
20 


1953 


Jan. 


22 
2k 


25 
26 


9 
9 
10 
10 
U 
11 


Feb. 


2 
2 
3 
3 
k 
5 
6 
9 

15 
16 
16 


17 
17 
18 
18 
19 
19 
20 
20 


12 

21 

12 

21 

13 

22 

13 

22 

lit 

23 

Ik 

23 

15 

2k 

15 

2k 

16 

25 

16 

25 

17 

26 

17 

26 

18 

27 

18 

27 

19 

28 

20 

29 

21 

30 

21 

30 

22 

31 

2k 

33 

25 

Ik 

26 

35 

Mar. 


Apr. 


May 


9 
9 
10 
10 
11 
11 


12 
12 
13 
13 

Ik 
Ik 


15 
15 


16 
16 
17 
17 
18 

18 

19 
20 


21 
21 


22 
2k 

25 
26 


9 

9 

10 

10 

n 

u 


12 

12 
13 
13 
lU 
lU 


15 
15 


16 

16 
17 
17 
18 

18 

19 

20 


21 
21 


22 
2k 

25 
26 


9 
9 
10 
10 
11 
U 


12 
12 
13 
13 
Ik 
lit 


15 
15 


16 

16 
17 
17 
18 

18 

19 
20 


21 


21 


22 
2k 

25 
26 


A-1 


9 

9 
10 
10 

11 

11 


12 
12 
13 
13 

11* 
lU 


15 
15 


16 
16 
17 

17 
18 

18 

19 
20 


21 


21 


22 

2k 


25 
26 


:-t- 


(Continued  on  following  page) 


6g 


Treasury  Bulletin 


.CUMULATIVE  TABLE  OF  CONTENTS. 


July  1952  through  June  1053  -  (Contlnuj»d) 


United  States  savings  bonds: 

CumulatlTe  sales  and  redemptions  by  series 

Sales  and  redemptions  by  periods,  »in  series  combined 

Sales  and  redemptions  by  periods.  Series  E  through  K 

Redemptions  of  matured  and  unmatured  bonds 

Sales  and  redemptions  by  dencmlnatlons ,  Series  £  anl  E  and 

Series  F,  G,  J,  ani  K 

Sales  by  States,  Series  E  and  H  and  Series  F,  G,  J,  and  K.. 


Treasury  savings  notes: 

CumulatlTe  sales  and  redemptions  by  series 

Sales  and  redemptions  by  periods,  all  series  combined. 


Ownership  of  Federal  securities: 

Distribution  by  classes  of  Investors  and  types  of  issues 

Het  market  purchases  or  sales  for  investmant  accounts  handled  by 

the  Treasury 

Estljnated  ownership 


T reasury   survey  of  ovmerghip: 

Owiershlp  by  banlca,   insurance  companies,  and  others 

Ownership  by  ocamierclal  banjcs  classified  by  membership  In  Federal 
Keserre  System  (latest  date  December  31,   1952) 


Market   quotations: 

End-of -month  closing  quotations  on  Federal  securities  by  issues.. 
End-of -month  closing  quotations  on  Treasury  securities  by  Issues, 
Chart  -  Yields  of  Treasury  securities 


Average  Yields  of  Long-Term  bonds: 

Average  yields  of  Treasury  and  corporate  bonds  by  periods. 
Chart  -  Average  yields  of  Treasury  and  corporate  bonds.... 


Internal  revenue  collections: 


Summai7  by  principal  sources. •••.•.....• 

Chart  -  Internal  revenue  collections  by  principal  sources. 
Detail  of  collections  by  type  of  tax. . , 


Monetary  statistics; 

Money  in  circulation 

Monetary  stocks  of  gold  "nil  silver 

Gold  assets  and  liabilities  of  the  Treasury 

Components  of  ellvar  monetary  stock 

Silver  production  In  the  Itoited  States  and  aoqulsitlonfl  by  mints 

and  assay  offices 

Seigniorage  on  silver 

Increment  from  reduction  In  velght  of  gold  dollar  (latest  date 

March  31,  1953) 

Het  Treasury  gold  receipts  (latest  quarter  ending  March  31,   1953). 


Issue  and  page  mmber 


1952 


July    Aug.       Sept.     Oct.       Hov. 


Exchange   Stabilization  Fund   (latest   date  December  3I,    195?) 

Balance  Sheet 

Income  and  expense 


Capital  movements   between  the  United  States   and   foreign 


countries : 

Sumnary  by  periods  since  1935 

Summary  by  countries  and  months 

Details  for  latest  months  by  countries. 
Supplementary  data  by  countries 


Corporations   and  certain  other  business-type  activities 

(latest   date   December   3I,    1952): 

Loans  outstanding 

Balance  sheets 
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27 
27 
28 
31 


32 
32 


33 

33 

3'» 


35 


U5 
k6 
U7 


1^9 
50 
50 
51 

51 
52 


27 
27 
28 
32 

33 


36 
36 


37 

37 
38 


39 


U7 
U8 


57 


27 
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28 
32 


1^9 


57 


27 
27 
28 
32 


36 


ko 

'hi 
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27 
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32 

33 


35 
35 


36 

36 

37 


38 


U2 
*U5 


1^6 
U7 


50 


58 
61 
65 
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27 
27 
28 
32 


36 


k6 
l^7 
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1953 


36 


1*4 
1*5 


50 
51 
51 
52 

52 
53 


Feb. 
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36 
36 
37 
Ui 

U2 

Uk 


1*6 
1*6 


U7 

1*7 
1*8 


1*9 


53 
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58 


59 
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61 
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65 

65 

66 
66 
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68 


69 
72 
76 


27 
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28 
32 


33 
33 


31* 
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35 


36 

1*0 
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■1I7 


1*8 
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50 
51 
52 
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55 
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61 
65 
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Treasury  Financing  Operations 


Tax  Anticipation  Certificate  Offering 

On  July  1  the  Secretary  of  the  Treasury  announced 
that  on  Monday,  July  6,  the  Treasury  would  offer  for 
cash  subscription  $5-1/2  to  $6  billion  Tax  Anticipa- 
tion Certificates  of  Indebtedness.  These  certificates 
would  be  dated  July  I5,  I953,  maturing  March  22,  1954-, 
and  would  be  receivable  at  par  plus  accrued  interest 
to  maturity  In  payment  of  Income  and  profits  taxes 
due  on  March  15,  195M-.  The  rate  of  2-1/2  percent 
was  announced  on  July  2.  Payment  was  permitted  in 
the  form  of  credit  In  Treasviry  tax  and  loan  accounts, 
and  In  view  of  the  large  size  of  the  Issue,  Federal 
Reserve  Banks  were  prepared  to  act  promptly  on  re- 
quests for  temporary  Increases  In  these  account 
authorizations. 

This  offering  was  Intended  to  take  care  of  the 
Treasury's  cash  needs  for  the  first  quarter  of  the 
new  fiscal  year,  the  original  announcement  stated. 
Under  present  methods  of  collection,  about  70  percent 
of  the  corporate  tax  payments  in  1953  were  made 
during  the  January  -  June  period,  leaving  only  30  per- 
cent to  come  in  during  the  next  six  months.  Thus  the 
Treasury  has  to  borrow  substantial  amounts  during  the 
current  half  year  which  will  be  repaid  out  of  tax 
payments  in  March  and  June  195^.  For  the  same  reason, 
substantial  amounts  of  corporate  funds  will  be 
available  during  the  current  half  year  for  investment 
in  these  certificates.  This  issue  was  being  sold  in 
lieu  of  Tax  Anticipation  Bills  maturing  next  March, 
it  was  stated. 

The  announcement  on  July  6  of  the  details  of 
the  offering  stated  additionally  that  commercial 
banks  and  other  lenders  were  requested  to  refrain 
from  making  unsecured  loans,  or  loans  collateralized 
in  whole  or  in  part  by  the  certificates  subscribed 
for,  to  cover  the  deposits  which  were  required  to  be 
paid  when  subscriptions  were  entered.  Subscriptions 
from   commercial   banks   for  their  own   account  were 


received  without  deposit.  Other  subscriptions  were 
required  to  be  accompanied  by  payment  of  10  percent 
of  the  amount  of  certificates  applied  for. 

Subscription  books  were  closed  at  the  close  of 
business  on  July  6.  The  new  Tax  Anticipation  Certif- 
icates, designated  2-1/2 percent  Treasury  certificates 
of  Indebtedness  of  Series  0-19514-,  were  Issued  in 
bearer  form  only,  in  denominations  of  $1,000,  |5,000, 
$10,000,  $100,000,  and  $1,000,000.  Interest  will 
be  payable  with  the  principal  at  maturity  on  those 
certificates  not  presented  in  payment  of  taxes. 

Total  subscriptions  in  excess  of  $3-1/2  billion 
were  shown  in  reports  from  the  Federal  Reserve  Banks 
as  of  July  8.  On  that  date,  the  Secretary  of  the 
Treasury  announced  a  67  percent  allotment  on  sub- 
scriptions for  more  than  $100,000  each.  As  pre- 
viously announced,  none  of  these  subscriptions  was 
allotted  less  than  $100,000  and  smaller  subscriptions 
were  allotted  in  full.  On  the  basis  of  preliminary 
figures,   the  total  amount  allotted  was  $5.9  billion. 

Treasury  91-Day  Bills  Increased 

New  issues  of  91-3ay  Treasury  bills  during  June 
totaled  $5.9  billion.  They  refunded  the  $^-.9  billion 
of  maturing  issues  and  provided  $1  billion  of  new 
money.  This  was  in  addition  to  the  $700  million  of 
new  money  raised  through  weekly  bill  Issues  since 
April  23.  The  Issue  of  April  23  was  the  first 
increase  in  weekly  bill  offerings  since  June  5,  19  52. 
The  first  two  Issues  in  June,  amounting  to  $1.5  bil- 
lion and  $1.11  bl^llion,  respectively,  exceeded  the 
maturing  Issues  by  $200  million  each.  The  last  two 
issues  of  $1.5  billion  each  exceeded  maturities  by 
$300  million  in  each  case.  Average  rates  of  dis- 
count on  the  new  issues  were  2.1t-l6  percent  for 
June  k,  2.323  percent  for  June  11,  2.22J5  percent 
for  June  1&,    and  1.95'*-  percent  for  June  25. 


lote:  Details  of  Treaaury  market  financing  operatlona  are 
shovn  else\rtiere  In  this  Issue  of  the  "Treasury 
Bulletin",   In  the  tahlee  on  "Offerings"   and       "Die- 


poeltlon",  respectively,  of  marketahle  issues  of  bonds, 
notes,  and  certificates  of  indehtedness ,  and  in  the  tahle 
"Offerings  of  Treasviry  Bille" . 


July  195) 


SUMMARY  OF  FEDERAL  FISCAL  OPERATIONS 


(in  mllllQiifl  of  dollaro) 


Fiscal  yotgg; 

■iShZ , 

19^3 

19W» 

19'>5 

1911^ 

\9'»7 

i9W 

19'»9 

1950 

1951 

1952 

1953 

195^  («.t.). 
Calaniar  yeaze: 


Budget  receipts  and  ezpendituree 


Net 

receipts 

i/ 


19'^^. 
19^3. 
19W. 
19^5. 
19^6. 

19W. 
19'^9. 
1950. 
1951. 
1952. 


1951-January. , 
Fotruary. 
Narcli..., 
April. . . . 

Hay 

June 


Jtil7 

Augtist... 

Septenber 

Oototer. 

HoTember 

Secoaber. 

1952 -January 
February. 
March... 

April... 
May 

JxBie.... 


July.. 

August 

September 

October., 

Horenber, 

Ceconber, 

1953 -January,, 
February, 
March. . . , 

April. . . , 

May 

Jme .... 


12,696 
22,202 
'*3,892 
14,762 
Uo,027 

Uo,o43 
1*2,211 
38,21*6 
37,01*5 
1*8, 1U3 
62,129 
65,218 

68,6655/ 

16,290 
3l*,'*83 
^3,531 
1*3,928 
38,810 
1*1,010 
1*1,1*50 
38,122 
37,831* 
53,1*88 
65,523 


l*,l*i*8 
1*,257 
8,112 
2,626 
3,1W 
7,089 

2,571 
3,59** 
6,209 

2,635 
3,521 
5,279 

't,953 
5,553 
9,886 

"^,323 
3,809 
9,796 

3,316 
^,050 

6,585 
3,099 

1*,151 
6,003 

5,061 

5,1*79 

10,502 

2,81*9 

l*,380 
9,71*1* 


Expend- 
itures 
2/ 


3i*,l87 
79,622 
95,315 
98,703 
60,703 
39,289 
33,791 
1*0,057 
1*0,167 
W*,633 
66,11*5 
7'*,607 

78,5872/ 

57,751 
90,171* 
97,181      , 
87,522 
1*1,322 

38,576 
36,209 
1*1,71"* 

38,255 

56,81*6 
71,366 


3,808 
3,211 
1*,058 

l*,007 
'*,517 
5,969 

"^,739 
5,087 
5,163 
5,1^83 
5,178 
5,627 

5,'t55 
5,105 
5,701* 

6,016 
5,659 
6,930 

6,71*2 
5,018 
6,070 

6,383 
5,161 
7,121* 

5,737 
5,595 

6,187 

6,362 
6,21*1 
7,988 


Surplus, 
or 

deficit 
(-)  2/ 


-21,1*90 
-57,'t20 
-51,1*23 
-53,91*1 
-20,676 

751* 

8,1*19 
-1,811 
-3,122 

3,510 
J*,  017 
-9,389 

-9,922  5/ 

-1*1,1*61 

-55,691 

-53,650 

-l*3,59't 

-2,512 

2,1*31* 

5,21*1 

-3,592 

-1*22 

-3,358 

-5,81*2 


61*0 

1,01*7 

'*,05l* 

-1,381 

-1,370 

1,U9 

-2,168 

-l,'t93 

l,0l*6 

-2,81*7 

-1,658 

-3'*7 

-501 

1*1*8 

!*,182 

-1,693 
-1,850 
2,865 

-3,1*26 
-968 
515 
-3,283 
-1,009 
-1,121 

-676 

-116 

'»,315 

-3,513 

-1,862 

1,756 


Net  of 
trust 
account 
and  other 
transactions 


2/3/ 


-2,Z22 

791 

-521* 

-1,103 
-294 
-1*95 
99 
679 
l!*7 
1*37 

26 

-1,788 
-266 

-l,l6l 
-123 

-1,386 

-350 
-229 

-502 

311 
815 

-1*1 


-83 

227 

-31* 
-69 
136 

281* 

11 

83 

37 

-55 

82 

196 

-374 
186 

106 

-291 

357 

-192 

-17 

77 

1*22 

-252 

201 
-265 

-Ul 
272 
-197 
-207 
1*16 
98 


Clearing 
account 


Het 

Increase 

In 

public 

debt,   or 

decrease 

(-) 


555 
-507 
366 
1*83 
-2ll* 
-1*01 
-312 

-5 


362 

-21*0 

199 

23I* 

87 

-106 

-319 


21*7 

-161 

111 

106 

-30l* 

43 

-11* 

-103 

30 

-86 

20 

7 

103 

-25 

-21*5 

329 

-91 

-326 

1*32 
-195 
-229 

316 
-21*3 
-11*5 

1*01 

-2 

-135 

289 
-1*28 
-373 


23,1*61 

61*, 271* 

64,307 

57,679 

10,71*0 

-11,136 

-5,991* 

1*78 

1*,587 

-2,135 

3,883 

6,966 

9,900 

50,232 
57,707 
64,753 
47,481* 
-18,966 

-2,21*9 
-4,100 

It,  331 

-423 

2,711 

7,973 


-583 
-181* 
-941* 
-270 
366 
129 

1*35 
988 
709 
91*5 
1,306 
-186 

357 

587 

-2,278 

209 

1,613 

-800 

3,968 

U3 

-50I* 

2,238 
2,513 

-41 

U 

182 

-3,099 

105 

1,930 

-1*1*9 


Net 

Increase 
In  General 
Fund  bal- 
ance,  or 
decrease 
(-) 


358 

6,515 

10,662 

It,  529 

-10,1*60 

-10,930 

1,621* 

-1,462 

2,Ol*7 

1,839 

-388 

-2,299 


6,983 
1,751 
9,942 
3,767 
-22,502 

-1*05 

1,111 

471 

-l*i*7 

62 

1,770 


221 

929 

3,187 

-1,611* 

-1,173 

1,571* 

-1,737 

-525 

1,822 

-2,01*2 
-250 
-329 

-1*15 
1,196 
1,765 

-1,447 

28 

1,548 

957 
-973 
201* 

-981 

1,461 

-1,572 

-376 
335 
881* 

-3,326 

57 
1,032 


Lerels,    end  of  period 


General 

Fupd 

balance 


2,991 

9,507 

20,169 

24,698 

ll*,238 

3,308 

4,932 

3,1*70 

5,517 

7,357 

6,969 

U,670 

6,000 

10,51*3 
12,291* 
22,236 
26,003 
3,502 

3,097 

1*,208 
1*,679 
4,232 
4,295 
6,061* 


i*,l*54 
5,382 
8,569 
6,955 
5,782 
7,357 
5,620 
5,095 
6,916 

1*,874 
i*,62l* 
4,295 

3,879 
5,075 
6,81*0 

5,393 
5,421 
6,969 

7,925 
6,952 
7,156 

6,175 
7,636 
6,061* 

5,689 
6,021* 
6,908 

3,582 
3,639 
4,670 


Debt  outstanding 


Public 
debt 


72,1*22 
136,696 
201,003 
258,682 
269,1*22 
258,286 
252,292 
252,770 
257,357 
255,222 
259,105 
266,071 

2B,800 

108,170 
165,877 

230,630 

278,  U5 

259,149 
256,900 
252,800 
257,130 
256,708 
259,1*19 
267,391 


256,125 
255, 9IH 
254,997 
254,727 
255,093 
255,222 

255,657 
256,644 
257,353 
258,298 
259,6o4 
259,419 

259,775 
260,362 
258,084 

258,292 
259,905 
259,105 

263,073 
263,186 
262,682 
264,919 
267,432 
267,391 

267,402 
867,584 
264,485 

264,590 
266,520 
266,071 


Guaranteed 
securities 


4,568 

4,100 

1,623 

433 

476 

90 
73 
27 
20 
29 
46 
52 

43 

4,301 

4,230 

1,514 

567 

339 

81 

55 

30 

24 

42 

54 


18 
18 
21 
21 
29 
29 
28 
32 
33 
37 
43 
42 

38 
37 
41 

44 
45 
46 

34 

39 
40 

1*5 
51 
51* 

48 
50 
51 

52 

52 
52 


Total 

Federal 

securities 


76,991 
140,796 
202,626 
259,115 
269,898 

258,376 
252,366 
252,798 
257,377 
255,251 
259,151 
266,123 

273,843 

112,471 
170,108 
232,144 
278,682 
259,  W7 
256,981 
252,854 
257,160 
256,731 
259,1*61 
267,445 


256,143 
255,958 
255,018 
254,748 
255,122 
255,251 

255,685 
256,677 
257,386 

258,336 
259,647 
259,1*61 

259,813 
260,399 
258,124 

258,337 
259,951 
259,151 

263,107 
263,225 
262,722 
264,964 
267,483 
267,445 

267,450 
267,634 
264,536 
264,642 
266,572 
266,123 


Source:     Actual  figures  frcm  Dally  Treasury  Statonent;   estimates  based  on 
1954  Budget  docimont,  released  January  9,  1953;  see  also  footnote  5. 
Hore  detailed  infoimatlon  with  respect  to  the  figures  In  this  table 
Is  glToi  In  succeeding  tables. 

1/    Gross  receipts  less  appropriations  to  the  Federal  Old-Age  and  Sur7l- 
Tors  Insurance  Trust  Fund  and  refunds  of  receipts. 

2/    Tranaactlons  of  the  Foreign  Econcmlc  Cooperation  Trust  Fund,   estab- 
lished under  Section  114  (f)  of  the  Econxjmlc  Cooperation  Act  of 
1948  (62  Stat.  150),   are  consolidated  with  budget  expenditures.     Be- 
ginning with  the  fiscal  year  1951,   Inveslaients  of  wholly  owned 
Govemmfflit  corparatlons   In  public  debt  securities  are  eicluied  from 


budget  expenditures,  and  Included  with  other  such  investments  under 

"Trust  Account  and  Other  Transactions" . 
3/    Excess  of  receipts,   or  expenditures  (-). 
4/    For  outstanding  checks  and  Interest  ooupcns,   and  telegraphic  reports 

fl"cm  Federal  Eeeerve  Banloa;    excess  of  receipts,   or  expenditures  (-). 
5/    Rewlsed  estimates  for  the  fiscal  year  1954  based  on  existing  tax 

laws  were  glTenln  the  President's  tax  message  to  Congress  on  May  20, 

1953,   as  follows:     net  budget  receipts  $67.5  billion,  budget  expend- 

ItHTee  $74.1  binion,  budget  deficit  $6.6  bllllon,and  cash  deficit 

$3.3  billion. 


m  -■  ■  ■ 
"'fi'J'-ry, 


Treasury  Bulletin 


.BUDGET  RECEIPl'S  PNL  I-aCPENDITURES . 


Table  1.-  Receipts  by  Principal  Sources 

(In  mlllloDs  of  dollarB) 


Internal  revenue  l/ 

CusteoDS 

Other 

receipts 

6/ 

Gross 
receipts 

Deductions 

Fiscal  year 

Inoone  and  profits  taxes 

Employment 
taxes 

5/ 

MlsooLU- 

DeOUB 

Internal 
roranue 

Total 

Internal 

reTonue 

Appropriations 
to  Federal 
Old-Aee  and 
SuTTlTore 
Insurance 
Trust  Fund  jj 

Befonds 
of 

recelptc 
8/ 

let 

receipts 

or  month 

Withheld 
by 

employers 
2/ 

other 
2/ 

Total 

191*5 

191*6 

10,289 

9,392 

10,013 

11,1*36 

9,81*2 

10,073 
13,535 
18,521 

21*,  91*8 

21*,  979 

1,007 

2,995 

1,751 

997 
3,085 
1,882 

989 
3,51*1* 

2,102 
1,170 

3,399 
22,920 

21*, 881* 
21,1*93 
19,292 
19,735 
19,61*1 

18,189 
2l*,2l8 
32,826 

36,303 
36,013 

1,1+35 

1*1*5 

1*,029 

1,211* 

1*36 

3,088 

3,111 
1,1*79 
8,551 

1,837 
U90 

26,115 

35,173 
30,885 
29,306 
31,171 
29,1*82 

28,263 
37,753 
51,31*7 

57,251 
56,691* 

2,260 
3,006 
5,51*5 
2,006 
2,988 
i*,667 

3,983 

!*,538 

10,229 

2,771* 
3,373 

1*5,368 

1,780 
1,701 

2,021* 
2,381 
2,U77 

2,883 

3,931 

U,562 

1*,921 
5,238 

201* 
51*0 
289 
221 
636 
357 
11*7 
757 
1*90 

21*7 
625 

i*,51i* 

6,91*9 
7,725 
8,01*9 
8,301 
8,31*8 

8,303 
9,1*23 
9,726 

10,690 
10,809 

91*9 
862 
877 

923 
888 
939 
81*2 
856 
993 
880 
922 

9,931 

1*3,902 
1*0,310 
39,379 
1*1,853 
1*0,307 

39,1*1*9 
51,106 
65,635 

72,862 
72,71*1 

3,1*13 
1*,1*08 
6,711 
3,150 
1*,513 
5,963 

1*,972 

6,150 

U,712 

3,900 
1*,920 

59,813 

355 

1*35 
U9I* 
1*22 
381* 

1*23 
62U 
551 

590 
590 

1*8 
U7 
52 

65 
1*1* 
51 
51 
1*3 
56 

51* 
51 

561 

3,1*91* 
3,1*92 
1^,635 
3,821* 
2,082 

1,1+39 
1,639 
1,811* 

1,756 

2,191 

188 

130 

112 

139 

175 
336 
209 
107 
102 

90 
169 

1,758 

1*7,750 
1*4,238 
1*1*, 508 
1*6,099 
U2,77l* 

1*1,311 
53,369 
67,999 

75,208 

75,522 

3,61*9 

i*,585 

6,875 

3,355 
i*,73l 
6,350 

5,232 

6,300 

11,870 

i*,oi*i* 
5,11*0 

62,132 

1,310 
1,238 
1,1*59 
1,616 
1,690 

2,106 
3,120 
3,569 

1*,000 
l*,298 
182 
1*31* 
235 
20I* 
533 
303 

117 
1*86 
1*25 

232 
516 

3,667 

1,679 
2,973 
3,006 
2,272 
2,838 

2,160 
2,107 
2,302 

2,511 
2,559 

151 

102 

55 

51 
U7 
1*5 
51* 
'^ 

963 
2M» 

2,991 

l*lt,762 
1*0,027 
1*0,01*3 
1*2,211 
38,21*6 

1*6,11*3 
62,129 

68,697 
68,665 

3,316 
U,050 
6,585 
3,099 
^,151 
6,003 
5,061 

5,1*79 
10,502 

2,81*9 
i*,380 

55,'*7i* 

191*7 

191*8 

191*9 

1950 

1951 

1952 ,, 

1953   (Eat.)... 
1951*  (Est.)... 

1952-July 

August . . . 

Septeoiber 

October.. 

HoTamber. 

Decaaber. 
1953 -January.. 

February. 

March.... 

April.... 
Mf 

1953  to  date.. 

Source:     Actual  figures  from  Dally  Treasury  Statement;   estimates  based  on 
1951*  Budget  document,  released  January  9,  1953.     In  the  President's  tax 
message  to  Congress  on  May  20,   1953,  net  budget  receipts  in  195l(    vers 


estimated  at  $67.5  billlan  on  the  basis  of  existing  tax  laws  (see 
page  1).  Receipt  claselfications  shown  here  differ  scmawhat  from 
those  in  the  Budget.     Footnotes  follow  Table  2. 


Table  2.-  Expenditures  by  Major  Classifications 

(In  mllllone  of  dollars) 


Fiscal  year 
or  month 

Total  2/ 

National  defense  and 
related  activities 

International 
finance  and  aid 

Interest  on  the 
public  debt  10 / 

Veterans'  Adminis- 
tration 11/ 

Other 

191*5 

98,703 
60,703 
39,289 
33,791  12/ 
1*0,057  12/ 

1*0,167 
1*1*,633 
66,11*5 

71*,  593 
78,587 

6,71*2 

5,018 

6,070 

6,383 
5,161 
7,121* 

5,737 
5,595 
6,187 

6,362 
6,2Ul 

66,620 

90,501 
1*8,870 
16,812 
11,500 
12,158 

12,31*6 
19,955 
39,033  12/ 
1*1*,  1*1*7 
1*6,1*30 

3,881* 
2,971 
1*,008 

3,723 
3,302 
i*,08l 

3,632 
3,501 
3,789 

1% 

1*0,528 

727 
1*,928 
l*,ll*3  12/ 
6,016  12/ 

1*,689 
1*,1*69 
1*,917 

5,799 
7,596 

591* 
596 
302 

1*23 
375 
371 

393 
1*68 
690 

1*68 
5U7 

5,228 

3,617 
1*,722 
1*,958 
5,211 
5,339 

5,750 

5,613 

5,859 

6,1*50 

6,350 

320 

183 

559 

572 

185 

1,11*6 

235 
311 
563 
372 
179 

It,  626 

2,060 
1*,253 
7,259 
6,1*69 
6,878 

6,517 
5,333 
1*,952 

l*,58l* 
l*,l*9l* 

1*01 
362 
353 
363 

IS 

351 
350 

3,986 

2,525 
2,133 
5,332 
6,1*67 
9,666 

10,865 

9,263 

11,381* 

13,313 
13,716 

1,51*3 
906 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1953  (Est.) 

1951*  (Est.) 

1952-July 

August ........... 

September 

81*7 

Nov(imbftr 

1,11*0 

1953^an\inr7 • 

1,123 
965 

Februfliy 

Harcli 

781 

/^prll 

1,281 

Mar 

l,Ul8 

1953  to  date 

12,252 

Source:     Actxial  figures  from  Dally  Treasury  Statement;   estimates  based 

en  I95I*  Budget  documant,  released  January  9,  1953.  In  the  President's 
tax  message  to  Congress  on  May  20,  1953,  total  budget  expenditures  in 
1951*  wereeetlmated  at  $74,1  billion  (see  page  1).  Expenditure  classi- 
fications shown  here  differ  somewhat  from  those  in  the  Budget. 

1/    For  further  detail,  see  tables  under  "Internal  Eevenue  Collections". 

2/     Under  Currant  Tax  Payment  Act  of  191*3,   as  amended  (26  U.S.C. 

1621-1632).     Monthly  figures   Include  old-age  insurance  taxes  on  am- 
ployere  and  employees,  because  these  taxes  are  not  separable  cur- 
rently from  income  tax  withheld.     Fiscal  year  figures  exclude  old-age 
Insurance  taxes,   on  the  basis  of  estimates  beginning  1951.     For 
further  explanation,   see  footnote  7. 

3/    Corporation  income  and  profits  taxes  and  Individual  income  tax  not 
withheld,     (tonthly  figures  Include  old-age  Insurance  tax  on  self- 
ecplnyment  Income,  because  this  tax  Is  not  separable  currently  from 


Income  tax  not  withheld.     Fiscal  year  figures  exclude  old-age 
insurance  tax,   on  the  basis  of  estimates  beginning  1952.     For  further 
explanation,   see  footnote  7. 

1*7     Partly  estimated  beginning  January  1951  (see  footnote  7).     Monthly 
figures  will  not  add  to  this  total  (see  footnotes  2  and  3). 

^     Consists  of  receipts  for  old-age  insiirance,    unemployment  insurance, 
and  railroad  retirement;   for  further  detail,   see  Tables  7  and  8.     Be- 
ginning January  1951,   receipts   for  oJ.d-age  insurance  are  estimated  as 
explained   In  footnote  7-     Railroad  unemployment  insurance  contributions 
for  administrative  expenses  are  included  in  "Other  receipts" . 

6/     Includes   proceeds   from  sale  of  surplus  property  and  from  Government- 
owned  securities;  deposits  resulting  from  renegotiation  of  war  con- 
tracts (see  "Treasury  Bulletin"   for  February  191*8,   page  5);   and 
repayments  on  credit  to  United  Kingdom  (see  Table  1*). 

Footnotes  7  through  8  on  page  3  and  9  through  35  on  page  1*. 


July  I9i) 


.BUEGET  RECEIPTS  AND  EJCPEHDITURES . 


FlBcaJ.  7ear 
or  moDth 


I9U5 

191*6 

19^7 

19^8 

I9U9 

1950 

1951 

1952 

1953  (BBt.)..,, 
195"*  (Ket.).... 
1932 -Julj 

August... . 

Soptenber . 

Octotar.., 
Horanlier . . 
December. . 

1953 -January... 
February . , 

March 

April 

May 


1953  to  date.. 


Table  3.-  Expenditures  for  National  Defense  and  Related  Activities 

(In  mlllians  of  dollars) 


90,501 

48,870 

16,812 

11,500 

12,158 

12,31*6 

19,955 

39,033  i2/ 

44,447 

46,430 

3,884 

2,971 

4,008 

3,723 
3,302 
U,08l 

3,632 
3,501 

3,789 

3,8?1 
3,71*6 


40,528 


Air  Toroe 
14/ 


1,690 
3,506 
6,238 
12,350  ii/ 

15,385 
17,510 

1,297 
1,040 
1,31*1* 
1,211 
1,052 
1,386 

1,285 
1,088 
1,284 

1,285 
1,214 


13,1*86 


w 


aarj 


50,337 
27,800 

6,911 

6,046 

5,1*17 

4,058 

6,867 
15,370  i2/ 

15,865 
15,200 

1,508 
981 

1,560 

1,468 
1,301 
1,551* 
1,2U 
1,315 
1,293 

1»399 
1,420 


15,010 


30,047 

15,161 

4,998 

'^,171 

4,412 

4,U0 
5,757 
9,961 

10,900 

12,000 

966 

805 

961 

916 

857 

1,034 

1,020 
964 
1,078 
1,114 
1,003 

10,718 


Faynants 
under  Ansed 
Farces 
LeaTe  Act 


1,986 

270 

10 

1 
3 

1 


Reconstruc- 
tion 
Finance 
Corporation 


472 
328 

138 


United 

States 

Marltloa 

Commission 

18/ 


3,227 
694 
271 
277 
136 


U4 

664 

1,501 

268 

25 


Surplus 

property 

disposal 


106 

442 
325 


Strategic 

ax^ 

critical 

materials 

12/ 


n 

99 

299 

'139 
656 
847 

1,070 
900 

83 
92 
103 
86 
57 
69 
76 
71 
93 

52 

66 


847 


Other 
20/ 


6,305 

4,117 

55"* 

44 

71 

225 

1*35 

503 

1,227 

820 

30 
52 
40 

42 
36 
38 
40 
63 
41 

41 

44 

468 


■ 
t 


Source:  See  Table  2. 
Footnotes  at  end  of  Table  5. 


Table  4.-  Expenditures  for  International  Finance  and  Aid 

( In  minionfl  of  dollars ) 


Fiscal  year 
or  mmtih 

Total 

Bretton  Woods 

Agreements 

Act 

Erport- 
Import 
Bank  21/ 

Credit 
to 

am  ted 
Kingdaa  22/ 

Govemment 
and  relief 
in  occupied 
areas 

Greek- 
Turkish 
Assist- 
ance 

Mutual  Security  Act  2^ 

Economic  and 
technical 
assistance  24/ 

Military 
assist- 
ance 25/ 

Other 

Other 
26/ 

1946 

191*7 

1948 

727 
4,928 
4,143  12/ 
6,016  12/ 
4,689 
4,469 
4,917 

5,799 
7,596 

591* 
596 
302 

423 
375 
371 

393 
468 
690 

468 
51*7 

5,228 

159 
1,426 

568 

938 

465 

-60 

1*5 

88 

25 

82 
^5 

92 
46 
-13 
-10 
-5 
-30 

-11 
-10 

47 
50 

2,050 
1,700 

51"^ 
881 
1,333 
779 
370 
152 

49 

1*9 

5 

9 

4 

5 
4 
3 

3 

3 
3 
2 
4 

46 

161 
279 
126 

65 
18 

4 
» 

• 

» 
• 

* 
« 

4 

131*  12/ 
4,043  22/ 
3,523 
3,006 
2,191 

193 

178 
U4 

122 
106 

no 

141 
11*3 
156 

n4 

200 

1,576 

44 

884 

2,228 

5,506  22/ 
7,397  27/ 

293 

352 

ISI* 

29a 
266 
275 

277 
316 
523 
366 
285 

3,1*36 

1*7 

6 
3 
6 

4 
2 
4 

3 
2 

3 

3 

3 

40 

803 
420 

I9U9 

1950 

1951 

170 

58 

256 

162 
105 

1 
6 
7 

3 
2 

9 

5 
10 

15 

7 
10 

75 

1952 

1953    (KBt.) 

I95U   (Est.) 

1952 -July 

August 

Septenbar.... 

October 

HoToiiber 

Becenber 

1953 -January 

February 

March 

April 

May 

1953  to  date 

Source:     See  Table  2. 

Footootes  1  through  6  on  page  2  wrifi    9  through  35  on  page  4. 

1/     For  baals  of  appropriations,   see  Table  7.     Amounts  appropriated  are 
equlTalont  to  the  amounts  of  taiee  oo.iJ.ec  ted  and  deposited  for  old- 
age  Insurance.     The  Social  Security  Act  Amendments  of  I95O  (Public 
I<a¥  734),   approved  August  28,   I95O,   changed  in  certain  respects  the 
baals  of  transferring  the  appropriated  funds  to  the  trust  fund.     Ef- 
fectlTe  January  1,   1951,   the  old-age  insurance  taxes  on  employers  «n«^ 
employees  and  the  vlthheM  loccme  tax  are  paid  into  the  Treasury  In 
combined  amoimts  without  separation  as  to  type  of  tax.     The  old-age 
Insurance  tax  on  self -employment  inccme,   imposed  by  Public  Law  734, 
la  leried  and  collected  as  part  of  the  Individual  Income  tax,   begin- 
ning with  the  taxable  year  1951.     Beginning  January  1951,    the  amounts 
transferred  currently  as  appropriatlcmB  to  the  trust  fund  are  based 
on  estimates  of  old-age  insurance  tax  receipts  made  by  the  Secretary 


8/ 


of  the  Treasury,   and  are  adjusted  in  later  transfers  on  the  basis  of 
wage  and  self-employment  income  records  maintained  In  the  Social 
Security  Administration.  For  purposes  of  this  table,   the  amounts 
credited  to  the  trust  fund  beginning  January  1951  are  considered  to 
represent  estimated  receipts  of  old-age  Insurance  taxes  for  correspond- 
ing periods.     Accordingly,   these  amounts  sxe  Included  under  employment 
taxes  and  excluded  ft-cm  total  inccme  and  profits  taxes  as  shown. 
Throughout  the  calendar  year  1951,   tlie  same  amounts  were  deducted  frcm 
the  combined  taxes  paid  in  by  employers,   and  the  balance  was  shown  as 
income  tax  withheld.     Beginning  January  1952,   the  tax  on  self -employment 
Inccme  Is  anowed  for  in  the  amounts  credited  to  the  trust  fund,  but  no 
breakdown  between  the  two  types  of  old-age  insurance  taxes  is  available 
monthly.     Estimates  of  the  breakdown  are  made  on  a  fiscal  year  basis 
beginning  1952. 
Interest  on  refunds  is  included  in  Table  5  under  "Miscellaneous" . 
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.BUHJET  RECEIPTS  AMD  EXPENDITUEES. 


Table  5.-  "Other"  Expenditures 

(In  millions  of  dollarB) 


Fiscal  year 
or  month 

Total 

Agriculture 
28/ 

Connierce 
22/ 

Housing 
and  home 
finance 
30/ 

Postal 
deficit 

Public 

works 

21/ 

Reconstmctlan 
Finance 
Corporation  32/ 

Social 

security 

prajrem 

Atonic 
aiergy 
Conmiission 

Hiscnllfi- 
neous 

3!*/ 

1.91*5 

2,525 
2,133 
5,332 
6,1*67 
9,666 

10,865 

9,263 

11,381* 

13,313 
13,716 

1,5'>3 
906 
8U7 

1,302 

9W* 

1,11*0 

781 
1,281 
l,Ul8 

12,252 

969 

-203 

1,226 

782 
2,658 

2,986 
635 
1,219  22/ 

2,131 
2,020 

117 

126 

'*9 

192 
112 
289 

m 

281 
293 
581 

2,681 

92 

98 

11*9 

172 

239 

385 
378 
528 

521 
1*36 

59 
1*2 
28 

1*5 
32 
1*5 

21* 
1*0 
1*6 
39 
38 

1*38 

-307 

-21*6 

129 

-68 
-56 

-270 
1*60 
611* 

539 
380 

1*1 
21 
71 

79 
101 
112 

-80 
19 
-3 

-35 
66 

392 

1 
161 
21*2 
310 
521* 

593 
621* 

71*0 

666 
669 

175 
180 

160 

-30 
125 

610 

313 

359 

690 

1,126 

1,519 

1,575 
1,1*58 
1,515 
1,670 
1,698 

157 
11*8 
158 

17I* 
11*0 

138 

89 
70 

88 
193 
155 

1,511 

-288 
-23 
215 
1*38 
311* 

589 

-71 

-169 

-56 

-120 

1*2 
-3 
9 

-1 

-11 

-7 

-16 
-21* 
-28 
-16 
-15 

-70 

807 

a5 
1,066 
1,619 
1,696 

1,967 
2,027 
2,203 

2,285 

2,3U 
212 
195 

170 

20I* 
208 
162 

193 

200 
62 

251 
215 

2,073 

159 
1*56 
61*7 

52I* 

908 

1,61*8 

2,000 
2,700 

lAO 
IM* 
155 

160 
150 
127 

158 
151 
157 
167 
153 

1,663 

191*6 

937 
1,1U2 
1,456 
1,633 
2,121* 

191*7 

191*8 

191*9 

1950 

1951 

2,515 

3,086 

3,556 
3,623 

601 
231* 
207 

269 

212 

275 

239 
223 
207 
265 

221* 

2,955 

1952 

1953  (Est.) 

1951*   (Est.) 

1952 -JxOy 

August...... , 

Septeunber.... 

Octoter 

Horanber 

Deceaber 

1953-January 

February 

March 

April 

May 

1953  to  date 

Source:  See  Table  2. 

Footnotes  1  through  6  on  page  2  and  7  throt;gh  8  on  page  3. 

2/  For  description  of  content,  see  Table  6,  footnote  3 ■ 

10/  Beginning  November  1949,  Interest  on  the  public  debt  Is  reported  as 
an  expenditure  vhen  such  Interest  becomes  due  and  payable,  as  dis- 
tinguished from  the  previous  practice  of  showing  the  expenditure  on 
the  basis  of  interest  paid  by  the  Treasurer  of  the  ISiited  States. 

11/  Includes  public  works  undertaken  by  the  Veterans'  Administration. 

12/  Includes  transactions  relating  to  the  Foreign  Economic  Cooperation 
Truat  Fund  (see  page  1). 

13/  Net  transactions  by  the  Depax-tanente  of  the  Air  Force  and  the  Army  re- 
lating to  "Deposit  fund  accounts"  are  included  under  "Trust  Account 
and  Other  Transactions"  instead  of  "Budget  Eeoelpts  and  Expenditures" 
beginning  1952. 

14/  Department  of  the  Air  Force  expenditures,  excluding  those  made  on  be- 
half of  this  department  out  of  appropriationB  to  the  Department  of 
the  Army. 

15/  Deparlment  of  the  Aniiy  expenditures,  excluding  the  following:  those 
included  elsewhere  in  Table  31  international  finance  and  aid,  shown 
in  Table  4;  river  and  harbor  works  and  flood  control,  Included  in 
Table  5  under  "Public  works";  and  Faziama  Canal.  Defense  expenditures 
of  the  Panama  Canal  prior  to  1947  are  Included  In  Table  3  under 
"Other";  nondefense  expenditures  are  Included  In  Table  5  under 
"Miscellaneous".  Figures  include  certain  expenditures  on  behalf  of 
the  Deparlznsnt  of  the  Air  Force  (see  footnote  14). 

16/  Deparbnent  of  the  Navy  expenditures,  excluding  those  included  else- 
where in  Table  3  and  those  for  International  finance  and  aid  shown 
in  Table  4. 

17/  After  1947,  expenditures  for  national  defense  and  related  activities 
were  not  segregated  frcm  other  expendit\n:es  of  the  Corporation  and 
ite  affiliates,  irtilch  are  included  in  Table  5. 

18/  Excludes  expenditures  included  elsewhere  in  Table  3.  Beginning  1950, 
expenditures  of  the  Commissiac  until  it  was  abolished  are  included  in 
Table  5  uader  "Oonnerce"  (-see  footnote  29) . 

19/  Not  classified  separately  prior  to  1947. 

20/  Through  1947,  includes  "war"  and  "national  defense"  expenditures  of 
various  departments  and  agencies;  administrative  expenses  of  the 
Selective  Service  Syst€ta;  expenditures  of  the  War  Shipping  Adminis- 
tration not  Included  elseiriiere  in  Table  3,  until  the  Administration 
was  transferred  to  the  U.  S.  Maritime  Administration  for  liquidation, 
September  1,  1946;  aid  to  China;  and  beginning  1947,  the  National 
Advisory  Ccmnittee  for  Aeronautics.  From  July  I947  through 
February  1948,  consists  of  expenditures  of  that  Comiiittee  and  the 
Selective  Service  System.  Thereafter,  includes  also  expenditures  of 
the  Office  of  the  Secretary  of  Defense,  including  retired  pay  for  the 
military  services  beginning  September  1949. 

21/  Excludes  Bank  expenditures  under  the  MutuAl  Security  Act  and  the  pre- 
ceding EconcBic  Cooperation  Act  of  1948,  as  amended. 


22/  lAider  the  Financial  Agreement  of  December  6,  I945.  First  repayment 
became  due  on  December  31,  1951,  when  payments  were  made  of  $44  mil- 
lion principal  and  $75  million  interest.  Payments  on  December  31, 
1952,  were  $45  million  principal  aj^  $74  million  Interest. 

23/  Public  Law  165,  approved  October  10,  1951. 

24/  Prior  to  July  1951,  ccoBists  of  expenditures  under  the  Econcmlc 
Cooperation  Act. 

25/  Prior  to  July  1951,  consists  of  expenditures  for  mutual  defense 
assistance. 

26/  Includes  principally  relief  to  countries  devastated  by  war,  various 
other  foreign  relief  programs,  international  children's  emergency 
funds,  and  loan  for  construction  and  furnishing  of  United  Nations 
Headquarters . 

27/  Total  under  Mutual  Security  Act;  breakdown  not  available. 

28/  Departisent  of  Agriculture  expenditures,  excluding  those  included  in 
Tables  3  and  4  and  those  for  forest  roads  and  trails,  included  in 
Table  5  under  "Public  works". 

29/  Department  of  Commerce  expenditures,  •xoluding  those  inoluded  in 
Tables  3  and  4  and  those  for  public  roads  included  in  Table  5  under 
"Public  works";  Includes  U.  S,  Maritime  Commission  for  eleven  months 
of  1950,  until  it  was  abolished  and  its  functions  were  transferred 
into  the  Department  of  Corameroe  by  Eeorganlzation  Plan  No.  21  of  1950. 

30/  Excludes  expenditures  insluded.in  Table  3;  beginning  September  1950, 
includes  Federal  National  Mortgage  Association  and  prefabricated 
housing  loans  program,  which  were  transferred  from  the  Reconstruction 
Finance  Corporation  by  Eeorganlzation  Plans  Hos.  22  and  23  of  1950. 

31/  ConeistB  of  expenditures  for  the  following:  public  roads,  except 
assistance  to  ttreece  and  Turkey;  public  buildings,  ccnsistlng  of 
construction  only,  beginning  1950;  Bureau  of  Canmunity  Facilities 
through  1950,  when  it  was  abolished  and  its  functions  were  dis- 
tributed; other  Federal  Works  Agency  expenditures  except  those  in- 
cliided  in  Table  3  until  the  Agency  was  abolished  by  the  act  of 
June  30,  1949  (63  Stat.  380);  Bureau  of  Reclamation;  Tennessee  Valley 
Authority;  river  and  harbor  works  and  flood  control  under  the  Depart- 
ment of  the  Amy;  and  forest  roads  and  trails  uoder  the  Deparlzi^t  of 
Agriculture. 

32/  Excludes  expenditures  included  in  Table  3.  See  also  footnote  30. 

33/  For  more  detail  of  those  expenditures,  see  Tables  7,  8,  and  9. 

34/  Includes  expenditures  for  executive  departanenta  and  other  agencies 
not  included  elseirtiere  and  for  legislative  and  Judicial  functions. 

35/  Beginning  1952,  borrowings  and  other  transactions  of  the  Federal 

intermediate  credit  banks  are  reflected  in  the  Daily  Treasury  State- 
ment, even  though  fvmds  received  and  dlsbinrsad  under  certain  of  these 
transactiona  do  not  clear  through  accounts  of  the  Treasurer  of  the 
Onltod  States. 
•  Less  than  $500,000. 
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.BUDGET  RECEIPl'S  AND  raPEWDITURES . 


Table  6.-  Summary  of  Budget  Results  by  Months  and  Years 

(In  minions  of  dollars) 


Tsar 


Apr. 


Ma; 


July 


Aue. 


Sept. 


Calendar   Fiscal 
year year  ^ 


^ 


net  budget  receipts  2/ 


1932 
1933 
193^ 
1935 
1936 

1937 
1938 
1939 
19l»0 
I9I1I 

19'»2 
19*3 
19H4 
19'>5 
19^6 

19»>7 
19W 
1949 
1950. 
1951 
1952. 
1953. 

1932. 
1933. 
193*. 
1935. 
1836. 

1937. 
1938. 
1939. 
19^0. 
19^*1. 
19^. 
19*3. 
19W. 
19*5. 
I9W. 

191*7. 
19>>8. 
19*9. 
1950. 
1951. 
1952. 
1953. 

1932. 
1933. 
193*. 
1935. 
1936. 

1937. 
1938. 
1939. 
19'»0. 
19*1. 

19'ia. 
19*3. 
19i>*. 
19*5. 
19W. 

19*7. 
19*8. 
19*9. 
1950. 
1951. 

1952. 
1953. 


112 

uo 

270 

109 

1*9 

205 

203 

*17 

179 

233 

197 

208 

595 

221 

241 

225 

216 

750 

228 

25U 

236 

225 

961. 

313 

285 

290 

30* 

910 

257 

369 

267 

363 

682 

208 

3*0 

309 

*39 

791 

296 

393 

33* 

*11 

1,557 

383 

386 

571 

751 

3,538 

686 

556 

783 

9*9 

5,202 

1,508 

1,*72 

2,7*0 

2,*9* 

6,532 

3,0*7 

2,895 

3,*59 

3,613 

6,661 

2,786 

2,900 

3,770 

3,58* 

5,501 

2,159 

2,2*3 

3,725 

*,196 

5,3*2 

1,962 

2,297 

*,196 

*,158 

5,87* 

2,239 

2,32* 

3,579 

3,381 

5,*35 

1,3*0 

1,9*5 

3,366 

2,972 

*,820 

1,*88 

2,320 

*,**8 

*,257 

8,112 

2,626 

3,1*6 

*,953 

5,553 

9,886 

*,323 

43,809 
*,380 

5,061 

5,*79 

10,502 

2,8*9 

282 

386 

*58 
527 
822 
730 
552 
599 
1,270 

2,*69 
*,567 
6,182 
5,702 
3,963 
*,929 
*,859 
*,767 
*,*0* 
7,089 

9,796 


ae 

159 
21U 

27* 
289 

361* 
267 
260 
325 
*07 

739 
2,001 
2,078 
2,*35 
2,182 

2,281 
2,096 
1,9*6 
1,881 
2,571 
3,316 


96 
182 
28e 
294 
339 
U08 

**!. 

365 
Uo 
390 

581 

2,71* 
2,432 

2,656 

2,2lf6 
2,1*38 
2,505 
2,1*79 
2,860 
3,59* 
*,050 


21*3 
318 
**3 
*17 
*95 
7*2 
672 
671 
703 
1,128 

2,5U 
5,**l 
5,803 
*,875 
*,386 

*,612 
*,5*3 
*,832 
*,605 
6,209 

6,585 


12* 
252 
251 
229 
268 

288 
295 
272 
327 
1*37 

599 
2,021* 
1,900 
2,*53 
2,1**0 

2,339 
2,101 
1,881 
2,056 
2,635 
3,099 


108 
203 
2*1 
230 
230 

283 
3*5 
357 
356 
558 

59* 
2,093 
2,105 

2,322 

2,288 
2,692 

2,5*0 
2,3** 

2,851 
3,521 

*,151 


336 

328 
377 
1*27 
51* 

818 
668 
513 
73* 
1,205 

2,695 
5,730 
5,32* 
*,067 
*,050 

*,197 
i*,01i* 
*,191 
*,2ia 
5,279 
6,003 


2,1*7* 
3,*3l 
3,792 
*,333 

5,7*7 
5,550 
*,851 
5,712 
8,1*67 

16,290 
3*,*83 
*3,531 
1*3,928 
38,810 
*1,010 
*1,*50 
38,122 
37,83* 
53,1*88 

65,523 


1,92* 
2,021 

3,06* 

3,730 
*,069 

*,979 
5,762 
5,103 
5,265 
7,227 

12,696 
22,202 
*3,892 
1*1*,  762 
1*0,027 
1*0,01*3 
*2,2U 
38,21*6 
37,0*5 
*8,lit3 

62,129 


Budget  expenditures  i/ 


33* 

950 

1*57 

*58 

587 

513 

653 

677 

1,133 

2,680 

6,728 

7,737 

8,1*2 

*,8U 

3,019 
2,800 

3,205 

3,323 
3,808 

5,*55 
5,737 


3*6 

*28 

**2 

*33 

633 

607 

672 

539 

*90 

5*1 

605 

U08 

*59 

571 

625 

551 

513 

696 

668 

505 

1*50 

687 

667 

*17 

585 

785 

665 

69* 

62* 

798 

710 

605 

1,076 

i,*8e 

1,*0* 

1,352 

2,652 

3,515 

3,939 

*,*00 

6,358 

7,7*6 

7,300 

7,*75 

8,012 

10,1*12 

7,337 

6,879 

7,127 

9,03* 

7,758 

8,927 

3,3*0 

3,598 

3,750 

3,37* 

3,731 

3,239 

3,*07 

3,28* 

2,22* 

3,086 

2,5*1 

2,222 

2,972 

3,651 

3,151 

3,10* 

2,*96 

3,269 

2,81*7 

2,962 

3,2U 

*,058 

1*,007 

*,517 

5,105 

5,70* 

6,016 

5,659 

5,595 

6,187 

6,362 

6,2*1 

1*66 
728 

652 
2,336 

1,21*8 

786 
881* 
881* 
1,591 
*,8lO 
8,260 
8,631 
9,5*0 
*,836 

i*,996 
*,0l8 
i*,656 
i*,296 
5,969 
6,930 


1*95 
266 
*62 
727 
*25 

57* 

666 

956 

8U3 

1,631 

5,257 

7,*99 

8,01* 

8,561 

3,287 

3,553 
3,7*1 
3,*3* 
3,013 
*,739 
6,7*2 


3*7 
30* 
509 
519 
592 

501 
703 

1,020 
801 

1,668 

5,*56 
7,831 
8,208 
6,9*9 
2,7*5 
2,962 
2,335 
3,585 
2,515 
5,087 
5,018 


261 

326 
510 
*92 

659 
617 
751 
692 

738 
1,989 
5,921 
7,667 

7,779 
6,372 
2,663 

2,673 
3,066 
3,995 
3,520 
5,163 
6,070 


*35 
1*96 
661 
636 
680 

565 

777 
752 
891 
2,328 
6,181* 
7,619 
8,03* 
5,619 
2,860 

2,39* 
2,911 
3,111 
3,170 
5,*83 
6,383 


266 

*88 

59* 

507 

532 

*91 

967 

631 

888 

1,890 

6,012 

7,9*7 

7,811 

*,530 

2,*53 

2,1*3 
3,163 
3,127 
3,102 

5,178 
5,161 


368 

686 

633 

612 

651 

671 

835 

835 

1,187 

2,68* 

6,926 

7,71*1* 

8,327 

*,962 

3,605 

3,176 

*,102 
3,722 

3,7*2 

5,627 

7,12* 


5,017 

7,*95 
6,61*6 
8,539 

7,635 
8,220 
9,151 
9,6*5 
20,229 

57,751 
90,171* 
97,181 
87,522 
*1,322 

38,576 
36,209 
*1,71* 
38,255 
56,81*6 

71,366 


*,659 
i*,623 
6,69U 
6,521 
8,1*93 
7,756 
6,938 
8,966 
9,183 
13,387 

3*, 187 
79,622 
95,315 
98,703 
60,703 

39,289 
33,791 
1*0,057 
*0,l67 
1*1*,  633 
66,11*5 


Budget  aurplxifl,  or  deficit  (-) 


-222 
-7*5 
-260 
-233 

-351 

-223 

-385 

-368 

-799 

-2,109 

-5,9*6 

-*,997 

-i*,683 

-1,0*2 

706 

1,396 

37* 

1*1* 

6*0 

-501 
-676 


-236 
-430 
-281 
-2*3 

-287 
-1*6 
-222 
-18* 
-665 

-1,901 
-5,*09 
-5,518 
-3,51* 
21*3 

461* 
1,93* 

*09 

*76 
1,0*7 

1*1*8 
-116 


-158 

-190 

55 

179 

268 

223 

-103 

-7 

75 

23 
-2,5*3 
-3,880 
-2,373 
1,902 

2,102 
2,788 
1,783 
1,551 
*,05* 

*,182 

*,315 


-333 
-1*92 
-383 
-397 

-35* 
-1*10 
-*57 
4*11* 
-1,022 

-3,253 
-5,792 
-4,291 
-*,972 
-1,591 
-1,445 
-302 
-1,811 
-1,358 
-1,381 

-1,693 
-3,513 


-284 
-305 
-168 
-298 
-221 
-48 
-35* 
-213 
-966 

-3,844 
-6,002 
-3,984 
-6,028 
-1,131 

-987 

103 

-1,159 

-642 
-1,370 

-1,850 
-1,862 


-184 
-342 
-194 
-1,809 
-426 
-56 
-332 
-285 
-321 

-2,3*1 

-3,693 

-2,449 

-3,838 

-873 

-67 
8*1 
111 
108 
1,119 
2,865 


-*13 
-108 
-248 
-453 
-135 
-210 
-399 
-696 
-519 

-1,224 
-4,518 

-5,*98 
-5,937 
-6,126 
-1,105 
-1,272 
-1,645 
-1,488 
-1,132 
-2,168 

-3,426 


-251 
-122 
-227 
-226 
-253 
-93 
-259 
-655 
-361 
-1,278 

-*,875 

-5,117 

-5,776 

-*,293 

-*99 

-524 

169 

-1,106 

344 

-l,*93 

-968 


-18 

-8 

-66 

-75 

-164 

125 
-80 
-21 
-3* 
-861 

-3,*10 
-2,227 
-1,976 
-l,*97 
1,723 
1,9*0 
1,*77 
837 
1,084 
1,046 

515 


-311 

-244 
-409 
-407 
-413 

-277 
-483 
-480 
-564 
-1,891 

-5,585 
-5,595 
-6,13* 
-3,165 
-420 

-55 

-810 
-1,230 
-1,114 
-2,847 

-3,283 


-158 
-285 
-353 
-277 
-303 
-209 
-622 
-273 
-532 
-1,332 

-5,*17 
-5,85* 
-5,706 
-2,208 
-165 

5*9 
-623 
-783 
-252 
-1,658 
-1,009 


-32 
-358 
-256 
-185 
-137 
1*8 
-166 
-321 
-*52 
-1,*79 

-*,231 

-2,014 

-3,004 

-895 

445 

1,022 

-88 

469 

470 

-3*7 

-1,121 


-2,5*3 
-4,064 
-2,854 
-4,206 
-1,888 
-2,670 
-4,300 
-3,93* 
-11,762 

-*l,*6l 

-55,691 

-53,650 

-*3,59* 

-2,512 

2,434 

5,241 

-3,592 

-422 

-3,358 

-5,8*2 


-2,735 
-2,602 
-3,630 
-2,791 
-4,425 

-2,777 
-1,177 
-3,862 
-3,918 
-6,159 

-21,490 
-57,420 
-51,*23 
-53,9*1 
-20,676 

75* 

8,*19 

-1,811 

-3,122 

3,510 

-*,017 


Source:  Dally  Treasury  Statement. 

^    riscal  year  ending  June  30  of  year  Indicated. 

2/  Grose  receipts  less  appropriations  to  Federal  Old-Age  and  SvirrlTore 
Insurance  Trust  Fund  and  refunds  of  receipts . 

1/  Ezpeadltures  are  "net" ,  after  allovance  for  relmbursemants  to 
appropriations,  receipts  of  reTolTlng  fund  approprlatlaos,  and 
receipts  credited  to  disbursing  accounts  of  corporations  and 
agencies  baring  authority  to  use  collections  vlthout  formal  covering 
into  the  Treasury.  The  figures  Include  transfers  to  timst  accounts, 
transactions  of  the  Foreign  Economic  Cooperation  Trust  Fund,  estab- 
llehed  under  the  Economic  Cooperation  Act  of  1948  (62  Stat.  I50), 
and  transactions  of  wholly  owned  Oorenmsnt  corporations  and  agencies. 
asgUnlsg  ■oreaber  1950,  isrestasnts  by  tbese  corporatlone  ai^  ogenoies 


in  public  debt  securities  are  excluded  from  budget  expenditures  and 
included  vlth  other  such  inrestments  under  "Trust  Account  and  Other 
Transactions" .  Corresponding  adjustments  were  made  in  norember  1950 
and  January  1951  for  net  InTestments  classified  as  budget  expendi- 
tures in  the  period  July  through  October.  Budget  expenditures  ex- 
clude eOso  saounts  for  public  debt  retirement  lAlcb  are  chargeable 
to  the  sinking  fund,  etc.,  under  special  prorisions  of  law.  Pay- 
ments to  the  Treasury,  principally  by  wholly  owned  Qoremment 
corporations,  for  retirement  of  capital  stock  and  disposition  of 
earnings  are  excluded  from  both  receipts  and  expenditures.  Further 
information  on  capital  transfers  and  the  Foreign  Economic 
Cooperation  Trust  Fund  may  be  found  In  the  1952  Annual  Beport  of 
the  Secretary  of  the  Treasury,  pages  512  and  513 . 
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— BUDGET  RECEIPTS  AND  EXPENDITURES. 


Table  7. 


Social  Security  Act  -  Budget  Receipts  and  Expenditures 

(In  Blllloiu  of  dollara) 


Izoaae  of 
not  raoelpta, 
or  azpaadl- 
tur«s  (-) 
1/ 

Baoelpts 

Flsool  fear 
or  Booth 

arose  receipts 

Seduotlona 

Total 

Social  aacurlty  tazee 

Appropriations  to 
Federal  Old-Age  and 
SurrlTors  Insurance 
Trust  Fund  k/ 

Befuods  of 
social 
security 
taxes  2/ 

let 

For  old-age 
Inauranoe  2/ 

For  unanploynent 
Inauranoe  3/ 

receipts 

191*5 

-306.7 

-363.5 

-573.3 

-639.7 

-889.9 

-1,155.0 

-1,192.1 

-1,173.6 

-152.9 

-92.1 

-116,2 

-188.1 

-108.6 
-102,3 
-161*.  5 
72.8 
3.9 
-237.2 
-105.1* 

1,1*91*. 5 
1,1*18.1 
1,61*J..3 
1,821*. 1 
1,913.1 
2,332.7 
3,353.1 
3,827.5 

187.7 
1*50.7 
23i*.9 

207.5 
51*7.8 
301*. 3 

133.1 
667.3 
1*38.6 

231*  .2 
535.2 

1,309.9 
1,238.2 
1,1*59.5 
1,616.2 
1,690.3 
2,106.1* 
3,119.5 
3,568.6 

182.5 
1*31*  .0 
231*. 8 
201*. 3 
532.7 
302.9 

117.1* 
1*85.6 
1*21*.  5 
232.1* 
515.6 

181*. 5 
179.9 
18U.8 
207.9 
222.8 

226.3 
233.5 
258.9 

5.3 

16.8 
.1 

3.2 
15.1 

l.U 

181.7 
ll*.0 

1.7 
19.6 

1,309.9 
1,238,2 
1,V59.5 
1,616.2 
1,690.3 
2,106.1» 
3,119.5 
3,568.6 

182.5 

It3i».0 
231*. 8 
201*.  3 
532.7 
302,9 

117,1* 
1*85.6 
1*21*,  5 
232.1* 
515.6 

7.2 
5.8 
8.2 
7.2 

9.7 
9.9 

12.2 
9.6 

.5 
.1* 
.5 
.6 
.5 
.5 

:l 
.3 

,u 
.1* 

19*6 

177.1* 

191*7 

17^.1 

I9W 

191*9 

1950 

176.7 
200.7 
213.1 

1951 

216. H 

1952 

221.3 

1952 -July 

2U9.U 

1*.7 

Septaaber 

Ootober 

16.3 
-.3 

NoTeab«r 

Decsnber 

1953  -January » 

2.6 

IU.6 
.9 

Pebruary 

March 

i'-2 
181.3 

Ajrli 

13.7 

May 

1.3 

19.2 

Fiscal  yesr 
or  Bonth 


191*5 

191*6 

191*7 

191*8 

19*9 

1950 

1951 

1952 

1952 -July 

Auguat,. . 

Septaaber 

Octoljer. . 

loTember . 

Ceceaber. 
1953 -January.. 

February. . 

March 

April 

May 


Kxpendltures 


1*81*. 1 

537.6 

750.0 

81*0.1* 

1,103.0 

1,371.1* 

1,1*13.1* 

1,1*23.0 

157.7 
108.1* 
115.8 
190.8 
123,2 
103.2 

179.7 

108.5 

9.8 

238.6 
121*. 6 


Adalnls- 

tratlre 

expenses 


32 
39 

25 

20 

11* 

11* 

17.8 

21*. 0 


2.0 
2.0 
2.0 
2,0 
2.0 
2.0 

1.9 

1.9 
1.9 
2.0 
2.0 


Transfers 
to 

F.O.A. 
and  S,I. 
Trust  Fund 


Grants  to  States 


.k 
.7 
3.3 
3.6 
3.7 
3.7 


_L 


1*51.9   2/ 
1*98.1*    2/ 
721*. 1 
819.6 
1,085,1 

1,353.7 
1,391.8 
1,395.2 

155.7 
106.1* 
113.9 
188.8 
121.2 
101.2 

177.8 
106.6 
7.9 
236.6 
122.6 


Social  Security  Adalnlatratlon 


Old -see 
aaslst- 
anoe 


_L 


333.6 
361.2 
515.7 
573.1 
710.8 
81*3.2 
826.1 
799.8 

97.5 

70.3 
63.6 

92.0 
81.2 
66.8 
8it.7 
66.5 
.6 

156.0 
70.3 


Aid  to 

dependent 

children 


52.8 
59.3 
113.1* 
11*1.7 
190.0 
256.1 
316.5 
303.3 

37.9 

27.0 
25.0 

31*. 7 
30.6 
20.0 
32.6 
26.7 
.1 

59.1* 
25.0 


Aid  to 

the 

blind 


10.0 
10.3 
11*. 9 
16.9 
20.3 
21*. 2 
26.2 
29.1* 


3.7 
2.7 
2.U 

3.5 
3.1 
1.8 

2,9 
2.5 

« 

5.9 
2.5 


Aid  to 
disabled 

2/ 


Children's  Bureau 


Maternal 
and  child 
health 


17.0 
1*5.2 

6.3 
l*.l* 
U.3 
5.9 
,5.3 
i*.o 

5.2 
3.9 

* 

11.5 
5.3 


5.1* 
6.3 
10.7 
10.5 
11.3 
11.2 
12.9 
12.7 

2.1 
.6 
.6 

2.0 
.5 

1.2 

1.7 

1.2 

.6 

1.8 
.7 


Crippled 
children 


3.8 
U.2 
7.5 
7.1*' 
8.2 
7.6 
9.7 
11.1 

1.7 
.3 
.6 

l.ii 

.3 

1.6 

.9 

1.2 
.8 

1.9 
.7 


Child 
welfare 


1.1* 
1.3 
2.0 
3.1* 
3.7 
3.9 
5.5 
7.2 

1.6 

.1 
.7 
.2 
.1 
1.0 

.5 
.1 
.9 
.8 
.3 


Bureau  of 
EBployB«nt 
Security 
8/ 


Source:  Dally  Treasury  Stataaent. 


31*. 1* 

55.6 

59.8 

66.6 

11*0.7 

207.5 

178.0 

186.5 

i*.8 
1.1 

16.7 

1*9.1 
,2 

i*.8 

1*9.3 
1*.5 

U.9 

-.7 

17.8 


^ 


y 


Zzcese  of  expenditures  Is  corered  by  appropriations  by  Congress. 
Taxes  on  employers  and  employees  under  the  Federal  Insurance  Contri- 
butions Act  and  later  amcndaientB  (26  U.S.C.  11*00-11)32);  and  tax  on 
self-eaployaent  lucone  under  the  Social  Security  Act  Aasndaante  of 
1950  (26  U.S.C.  1*80-1*82).  The  tax  on  self-eaployaent  Incoae  Is 
lerled  and  collected  as  part  of  the  Ijidlvldual  Incoae  tax  beginning 
with  the  taxable  year  1951.  Beglanlng  January  I95I,  the  receipts 
sbovn  here  ore  based  on  estimates  (see  footnote  \), 
Tax  00  eaployers  of  8  or  more  under  the  Federal  Bneaploynent  Tax 
Act  and  later  aasndaents  (26  U.S.C.  I60O-161I).  Figures  exclude 
certain  credits  not  to  exceed  90  percent  of  the  total  tax  which  are 
allowed  with  respect  to  contributions  by  the  taxpayer  to  a  State 
fund  under  a  State  unsiaployaent  ccnpensatlon  law. 
Appropriation  to  the  Federal  Old-Age  and  SurrlTors  Insurance  Trust 
Fund  e^ulTalent  to  the  amount  of  taxes  collected  and  deposited  for 
old-age  Insurance  (1*2  U.S.C.  1*01  (a);  see  also  footnote  2).  The 
Social  Security  Act  Amendments  of  I95O  (Public  Law  73U),  approved 
August  28,  1950,  changed  In  certain  respects  the  basis  of  trans- 
ferring the  appropriated  funds  to  the  trust  fund.  EffeotlTe 
January  1,  1951,  the  amounts  transferred  currently  as  appropriations 
to  the  trust  fund  sre  based  on  estimates  of  old-age  Insurance  tax 
receipts  made  by  the  Secretary  of  the  Treasury,  and  are  adjusted  In 
later  transfers  on  the  basis  of  wage  and  aelf-eaployaent  Income 


records  maintained  In  the  Social  Security  AdmlniBtratlon.  For  purposes 
of  this  table,  beginning  January  1951,  the  sam  amount  as  Is  credited 
each  month  to  the  trust  fund  is  shown  as  estimated  current  tax  receipts 
for  old-age  Insurance. 

Interest  on  refunds  is  Included  under  "Administrative  expenses" . 
2/  Includes  expenditures  frcn  appropriations  made  specifically  for 

admlnlatratlTe  expenses  relating  to  the  Social  Security  Act,  as  aasnded; 
adalnlstratlTe  expenses  reimbursed  to  the  General  Fund  of  the  Treasury 
under  Section  201  (f)  of  the  Social  Security  Act,  as  emended)  adalnlstra- 
tlTe expenses  under  the  Wagner-Peyser  Act  of  1933,  as  aasnded 
(29  U.S.C.  l*9d);  and  Interest  on  refunds  of  social  security  taxes. 
Aid  to  peraanantly  and  totally  diaabled  (Title  ZIV)  as  added  by  Social 
Security  Act  Aasndments  of  1950  (Public  Law  73l*),  approred  August  28, 
1950. 

For  uneaploynsnt  insursnoe  and  aalntenance  of  public  aaployaent  offices) 
includes  expenditures  made  directly  by  the  Federal  GoTemaent  beginning 
January  19*^2  for  maintenance  of  employment  offices,  and  expenditures  of 
the  U.  S.  fiaployaent  Service  for  the  period  December  19U2  through 
June  191*8,  when  it  was  not  in  the  Bureau  of  bployaent  Security. 
Total  includes  expenditures  for  grants  to  States,  Public  Health  Service, 
as  follows]  191*5,  $10.7  mlllian;  and  19V6,  $.2  alllioB.  After  19^5 
expenditures  ware  asde  under  provisions  of  the  Public  Isalth  Service  Act 
of  191*1*  (58  Stat.  682). 
Lees  than  $50,000. 


i 


V 


8/ 


2/ 


t/i^safiS9!iV. 
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BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  8.-  Railroad  Retlremont  Act  -  Budget  Receipts  and  Expenditures 

(In  Bllllona  of  dollars) 


riscal  7*ar 
or  Bonth 


19*5 

19W6 

19*7 

19*8 

19*9 

1950 

1951 

1952 

1952 -July 

Auguet. , . , 
Septeaber, 
October... 
SoTSBbar. , 
Daomber.. 

1953 -January . . , 
Tobruary., 

March 

April 

May 


Excess  of  net 
receipts,  or 
sxpeolltures  (-) 


-26.3 
-12.8 
77.3 
-206.5 
-15.5 
-3*.l 
-30.5 
-35.9 


-32, 
3. 


1.5 
*.* 
-6.1 

.7 

-1.2 

-.* 

.1 

-.7 


Taxes  on 
carriers 
and  their 
•■ployees 


285.0 
282.6 
380.1 
557.1 
563.8 
550.2 
577.5 
735.0 

16.5 
89.2 
5*  .3 

13.9 
88.5 
52.9 
1*.2 

69.* 
51.8 

12.6 
89.6 


Becelpta 


Deduction: 
BefuDds  of  taxes 
on  carriers  and 
their  employees 
2/ 


Source:  Dally  Treasury  Statement. 
1/  Excess  of  expenditures  Is  covered  by  approprlatlonfl  by  Congress. 
2/  Interest  on  refunds  Is  Included  under  "Admlnlstratiye  expanses". 
y     Includes  Interest  on  refunds  (see  footnote  2).  Beginning  In  I950 


.5 

.5 


■et 
reoelpta 


28*. 8 
281.7 
380.0 
557.0 
563.* 
5*9.6 
577.5 
73*.8 

16.5 
89.2 
5*. 3 

13.9 
88.5 
52.2 
1*.2 
89.* 
51.8 
12.6 

89.6 


Total 


3U.1 
29*.  5 
302.8 

763.5 
578.9 
583.7 
608.0 
770.7 

*9.3 
86.1 
53.9 
12.* 
8*.0 
58.3 

13.* 
90.6 
52.2 

12.5 
90.2 


Expenditures 


Adolnls- 
trative 
enaes 


ir° 


2.3 
2.6 

*.3 

5.0 

*.* 

.9 


Transfers  to 
Ballroad  Betlre- 
nent  Account 
(trust  account) 


308.8 
291.9 
298.5 
758.5 
57*.  5 
582.8 
608.0 
770.7 

*9.3 
86.1 
53.9 
12.* 
8*.0 
58.2 

13.* 
90.6 
51.9 

12.5 
90.2 


administrative  expenses  previously  shown  as  budget  expenditures  are 
paid  from  the  trust  fund  (see  "Trust  Account  and  Other  Transaptlona" 
Table  6 ) .  ' 

Lees  than  $50,000. 


Table  9.-  Railroad  Unemployment  Insurance  Act  i/  -  Budget  Receipts  and  Expenditures 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


19*5 

19*6 

19*7 

19*8 

19*9 

1950 

1951 

1952 

1952 -July 

August. .. 
Septeaber 
October.., 
■oveaber. 
December., 

1953 -January . , , 
February. , 
March.... 
April. . . . 
May 


Excess  of 
receipts,  or 
expenditures  (-) 
2/ 


.6 
-.2 

.5 

-.6 

-5.1 

-3.2 

*.0 

.6 

-5.5 
-.3 
2.0 

-.* 

-.6 
1.8 

-.1 

-.6 
2.1 
-.* 
-.3 


Becelpts 


Bailroad 
tmemployaent 
Insurance 
contrlbutlCDB  i/ 


13.2 
12.9 
1*.2 
1*.5 
9.7 

9.1 

9.8 

10.3 


.2 
2.3 


Source:  Dally  Treasury  State^nt. 

1/  Operated  as  Kallroad  Uiieiivloyment  Insurance  Administration  TvxA,  tor 
administrative  expenses  of  the  Bailroad  Betirement  Board  in  adminis- 
tering the  act  (*5  U.S.C.  36I). 

2/  Exceas  of  expenditures  is  covered  by  appropriations  by  Congress. 

i/  Through  19*8  represented-  lO^t  of  contributions  under  the  Railroad 
Unemployment  Insurance  Act  of  I938;  the  remaining  90$  was  deposited 
In  the  Railroad  OnoiqployiaBnt  Insurance  Account  in  the  ttaomployaont 
Trust  Fund.  Beginning  19*9,  represents  oOTitributions  eq\ial  to  0.2% 


12.6 
13.1 
13.7 
15.1 
1*.8 

12.3 
5.8 
9.7 

5.5 
.* 
.5 
.* 
.7 
.6 

.1 
.8 
.2 
.* 
.6 


Expenditures 


Administrative 
expenses  */ 


3.7 
3.5 
*.5 
5.5 
5.9 

6.9 
5.8 
5.3 

.6 
.* 
.5 
.* 
.7 
.6 


Transfers  to  Railroad 
tfoen^loyment  Insurance 
Account,  Unemployment 
Trust  Fund  5/ 


8.9 
9.6 
9.2 
9.7 

9.0 

5.* 
*.* 

*.9 


of  the  taxable  pay  roll)  the  remaining  contrlbutians  are  deposited  in 
the  Railroad  Dtaoi^loyment  Insurance  Account  (*5  U.S.C.  358  (f)). 
(See  "Trust  Account  and  Other  Transactions",  Table  7). 

*/  Consists  of  expenditures  from  appropriations  made  specifically  for 

administrative  expenses  relating  to  the  Railroad  Utaemployient  Insurance 
Act. 

2/  Bepresents  excess  funds  of  the  Railroad  Unemployment  Insurance  Adminis- 
tration Fund,  under  act  of  Oct  10,  19*0  (5*  Stat.  IO99). 

•   Less  than  $50,000. 
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Table  1.-  Summary  of  Trust  Account  and  Other  Transactions 

(In  Blllloiu  of  dollar*) 


Fiscal  year 
or  month 


Net  of 

trust  account 
and  other 
tranaaotlons  1/ 


Trust  acoounts,  eto. 


Net  receipts,  or 
expend itures  (-) 


Receipts 


Ixpeolltures 
(other  than  net 
InTestnsnts) 


Hot  inrestiaente  of 
Government  agencies   In 
public  debt  securities  2/ 


Bet  redeBptioos ,   or  sales  (  - ) , 
of  securities  of  Coremaent 
agencies  In  the  aarket  2/ 


Guaranteed         lot  guarant«ed 


191*5 

191*6 

19't7 

19'»8 

191*9 

1950 

1951 

1952 

1953  (Estimated) 
1951*  (Estimated) 

1952 -July 

August , 

September.,, 
October. . . , , 
NoTember..., 
December. . .. 

1953 -January . . . . , 
February..., 

March 

April 

May 


791 
-521* 

-1,103 
-291* 
-1*95 

99 

679 
11*7 

107 
27 

-17 

77 

1*22 

-252 
201 
-265 
-111 
272 
-197 
-207 

1*16 


7,5i*l* 
3,238 
2,619 
2,658 
1,890 
-281 
3,852 
3,855 

3,51*3 

3,259 

266 

U03 

500 

-186 
608 
131 
-10 
571* 

-109 

-1.5 
831 


7,086 

7,712 

6,21*1. 

6,515  i/ 

5,711* 

6,669 

7,796 

8,807 

9,08U 
9,51*7 

738 

959 

1*27 

liOl 

975 
71*7 
286 

920 

61*9 

1*1*3 

1,01*7 


-U58 
U,l*7lt 
3,625 
3,857 
3,821*  1/ 

6,950 
3,91*5 
U,952 

5,5^1 

6,287 

1*73 
556 
-T3 
587 
367 
617 
296 
31*6 
758 
1*88 
217 


5,200 
3,668 
3,362 
3,060 
2,311 
-1*02 
3,557 
3,636 

3,1*1*6 

3,31*1* 

308 

397 

21 
l>6l 
3'^9 
130 
170 
100 
U2 
1*53 


,276 

160 

387 

16 

1*6 


-10 
-16 


-22 
25 
11 

-5 

-1 

-5 
-6 
-3 
6 
-2 
-1 
-1 


277 

-66 

-28 

-123 

28 

11* 
-371* 
88  y 

13 
-137 

-37 
-66 

31* 

50 
-68 

50 

-35 
13I* 
-11 

51 

38 


Source:  Actual  figures  from  Dally  Treasury  Statement;  estimates  based  on 
1951*  Budget  document,  released  January  9,  1953.  For  revised  estimates 
of  total  budget  receipts  and  expenditures  in  195^  as  presented  in  the 
President's  tax  message  to  Congress  on  May  20,  1953,  see  page  1, 

1/  Sxcess  of  receipts,  or  expenditures  (-). 

2/  Consists  of  transactians  vhich  clear  through  accounts  of  the  Treasurer 


of  the  United  States,  except  as  noted  in  footnote  1*. 

3/  Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  1). 

y  Beginning  1952,  net  transactions  in  Federal  Intermediate  Credit  Bank 
issues  are  Included  even  though  certain  of  these  transactions  do  not 
clear  through  the  accounts  of  the  Treasurer  of  the  Itoited  States. 

♦   Less  than  $500,000. 


Table  2.-  Trust  Account  Receipts 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 


Bailroad 

Petirement 

Account 


Uaemployment 
Trust  Fund 


national  Service 
Life  Insurance 
Fund 


Government 
Life 

Insurance 
Fund 


Government 
employees  * 
retirement 
funds  1/ 


Other  trust 
funds  ""^ 
accounts 
2/ 


191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1953  (Estimated) 
195I*  (Estimated) 

1952 -July 

August 

September.. 
October.... 
November. . . 
December . . . 

1953 -January.. . . 
February... 

March 

AprU 

May 


7,036 
7,712 
6,2UJ* 
6,515  i/ 
5,71"* 

6,669 
7,796 
8,807 

9,031* 
9,51*7 

738 
959 
1*27 

1*01 

975 
71*7 
286 
920 

a9 

i*i*3 
1,01*7 


1,1*3'* 
1,386 
1,623 
1,807 
1,921* 

2,367 
3,1*11 
3,932 


'*,'*35 
4,780 

131* 
1*39 
21*9 
222 
538 
U69 
U8 
1*92 
1*1*0 
2l*8 

525 


321* 
312 
323 
797 
625 
61*5 
678 
850 


773 
79I* 

1*9 
36 
51* 

13 
35 
59 
ll* 
91 
53 
lU 
92 


1,508 
1,280 
1,289 
1,313 
1,173 
1,281 
1,51*2 
1,61*3 

1,553 
1,596 

55 

328 

19 

1*8 

263 

112 

28 

213 

22 

67 

332 


2,127 
2,351 
1,501* 

71*0 
690 

1,076 
631* 
786 

631 
582 

53 
1*1 
1*0 
1*0 
36 
37 
1*1 
l*J* 
1*2 
37 
3"* 


97 

103 

13"* 

90 

92 

87 
86 
87 


86 
81* 

3 

3 

1 

1* 
2 
2 
1* 
3 
3 
3 
3 


557 
611* 
578 
59U 
680 

809 
850 
912 


970 
1,080 

363 
31* 
36 

31* 
31* 
39 
1*1* 
26 
36 
36 
31* 


1,038 
1,666 

792 
1,171*  2/ 
529 
1*03 
5U5 
597 

631* 
631 

31 
28 
29 
Ul 
17 
29 
37 
51 
51* 
38 
27 


Source:  See  Table  1. 

1/  Consists  of  Civil  Service  and  Foreign  Service  retirement  funds. 

2/  Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia, 
Indian  tribal  funds,  island  possessions,  increment  resulting  from 
reduction  la  the  velght  of  the  gold  dollar,  and  through  June  1950 


seigniorage  on  silver  under  the  Silver  Purchase  Act  of  193"*.  Thereafter 
such  seigniorage  is  included  with  other  seigniorage  under  budget 
receipts . 
i/  Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  1). 
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Tlaokl  7»ar 
or  aonth 


19*5 

19^ 

IJkT 

I9W 

19*9 

1950 

1951 

1958 

1953  (XatlaatMl) 
195*  (KstlMUd) 

1952-Jiilj- 

Anguat 

S«ptaa]Mr.. 

October.. , . 

■0T<aI>«r . . . 

D«o<aber. . . 
1953-Jaauai7.... 

February. . . 

Nvak 

itirll 

KV 


Table  3.-  Trust  Account  Expenditures  Other  Than  Net  Investments 

(In  Billlana  of  dollars;  aagatlre  figures  are  ezoeae  of  credits) 


A58 

3,625 
3,857 
3, ask  kj 

6,950 
3,9*5 
*,952 

5,5*1 
6,287 

*73 
556 
-73 
587 
367 
617 
296 
3*6 
758 
*88 
217 


rederal  Old -Age 
and  SuTTlTora 
iBanranoe 
Trust  rund 


267 
358 
U66 
559 
661 

78li 
1,569 
2,067 

2,651 
3,169 

179 
169 
208 
221 
220 
262 
230 
237 
2*7 

256 

257 


Ballroad 

Kstlreasnt 

Account 


IM 
152 

173 
222 
278 
30H 
321 
391 

1*66 
1*82 

39 
38 
37 
38 
38 
39 

39 
38 
39 
ItO 
1*0 


UMoploy- 
■ent 

Trust 
ITusd 


71 

1,11*6 

869 

859 

1,31* 

2,026 

900 

1,0*9 

926 

977 

92 

U6 

71 
5* 
*9 
77 
100 
9* 

no 

92 
76 


Soxiroei  See  Table  1. 

]J    Consists  of  Clrll  Serrloe  and  Foreign  Serrloe  retlreaant  funds. 

2/  Includes  Adjusted  Serrloe  Certificate  Taai.,  District  of  Coluabla, 
Indian  tribal  funds,  expenditures  chargeable  against  Inoranent  on 
gold,  and  beginning  1950,  Mutual  ]>efense  Assistance  Trust  Fund. 


National 
Serrloe  Life 
Insurance 
Fund 


128 
280 
282 
302 
3*8 
2,988 
611* 
996 


705 
629 

61* 
*8 
1*9 

*9 
1*1 
1*8 

*3 
1*1* 
53 
50 

51 


OoTsmnent 
Life 

Inaurance 
Fund 


25 
50 

67 
70 
61 

77 
82 

82 

82 

9 
6 
6 
6 
5 
5 
6 
7 
7 


doreroBent 
siqiloyees ' 
retlrenent 
funds  1/ 


151 

267 
323 
2W* 
222 
268 
871 
300 

367 
38I* 

27 
26 

28 

31 
30 
31 
30 
29 
32 

33 
32 


Other 

trust  funds 
and  aooonnts 

2/2/ 


*28 
1,57* 
1,073 
1,23* 

526  t/ 

370 
387 
*13 

70I* 
670 

71 
21* 
18 

23 
11* 
*1 
1*1 
32 
56 

*0 
33 


Deposit 
fund 

accounts 
(net)  i/ 


-1,669 
61*7 
372 
367 
1*11* 

96 
-19* 
-3*62/ 

-360 
-106 

-8 
129 
-1*90 

166 
-31 
111* 

-192 
-136 
211* 

-30 
-280 


^y  Szoludes  net  inrestasnts  In  public  debt  securities  beginning  I95I 

(see  Table  1*,  footnotes  3  and  !*). 
\J    Xzoludes  Foreign  Eoononlc  Cooperation  Trust  Fund  (see  page  1). 
2/  Includes  transaotlons  by  the  Air  Force  and  the  Axny  beginning  1952. 


Table  4.-  Net  Investments  of  Government  Agencies  In  Public  Debt  Securities  i/ 

(In  nllllons  of  dollars;  negatlre  flgurea  are  excess  of  redeaptlons) 


Fiscal  yesr 
or  Bcnth 


Total 


19*5 

19*6 

19*7 

19*8 

19*9 

1950 

1951 

1952 

1953  (Xstiaated) 
195*  (EstUMted) 

1952-Juljr 

August 

Septaaber . . 

October. . . . 
■oTeaber . . , 
Deoeaber . . . 

1953-Jsnuary.... 
February... 
March 

J^nrU 

mr 


5,200 
3,668 
3,368 
3,060 
2,3U 
-1*02 
3,557 
3,636 

3,**6 

3,3** 

308 

397 

1*1. 

21 
1*81 
3*9 
130 
170 
100 

112 
*53 


Total  trust 
account,  etc. 


5,200 
3,668 
3,362 
3,060 
2,311 
-402 
3,369 
3,355 

3,328 

3,195 

308 

351 

53 

37 

39* 

357 

-112 

223 

61 

IW* 

1*11 


Trust  accounts,  etc. 


Federal  Old-Age 
and  SurrlTors 
Insuranoe  Trust 
Fund 


1,137 
1,002 
1,19* 
1,19* 
1,29* 
1,1*11* 
1,678 
1,950 

1,821* 
1,608 


101 

71* 

70 
137 
305 

12 

A 
180 
137 


Ballroad 

Betlreaent 

Account 


IftieaployBsnt 
Trust  Fund 


182 
156 
11*8 
569 
31*6 

338 
357 
1*1*9 

30I* 
3U 

U 
51 

17 

-25 
1*1* 
20 

-25 
53 
15 

-27 
51 


Source t     See  Table  1. 

1/    Consists  of  transactions  which  clear  through  accounts  of  the  Treasurer 

of  the  anted  States. 
2/     Consists  of  ClTll  Serrloe  and  Foreign  Serrloe  retlrei»nt  funds, 
i/     Cans  lata  of  Adjusted  Serrlco  Certificate  Fund  prior  to  1951;   beginning 

vith  that  year,   Includes  also  InTestmente  of  other  accounts  vhloh  for 

prior  years  are  included  in  Table  3  under  "Other  trust  funis  and 

accounts'  sad  'Deposit  fxBd  aoootata  (Mt)*. 


1,*37 

102 

1*1*3 

1*1*6 

-l6o 

-72* 
650 
583 

626 
626 

-35 
211* 
.1*0 

-8 

211 
3* 

-85 
121 
-85 
-13 
253 


national 

Serrics 

Life 

Insurance 

Fund 


1,97* 

2,053 

1,23* 

1*61 

353 

-1,9*6 

9* 

-21*5 


-32 
-1*8 

1 

-11* 

-2 

-12 


-10 
15 
-10 

-10 
-20 


Oorermaent 
esployees ' 
retirenent 
funds  2/ 


73 
*7 
60 
32 
32 

-26 
8 

1 

6 
3 


-3 
-6 


-3 
-2 
-3 
-* 
-9 


399 

309 
282 
363 
1*1*7 

5*3 
573 
621* 

606 
69* 

330 

15 

1* 


Other  trust 
funds  and 
accounts  2/ 


-6 
2 

1 
-10 

15 
6 
-6 

-9 


16 


OoTemBent 
oarpoxvtiona 
and  sgenoies 


187 
281 

U8 

11*9 

• 

1*6 

-9 

-16 

87 

-8 

21*2 

-5* 

38 

-33 
1*2 


Consists  of  net  InrestBentsof  Ooreniasnt  corporations  vhlch  for 

prior  years  are  included  in  Table  3  under  "Deposit  fund  accounts 

(net)";  and  net  InTestnents  of  wholly  owned  OoTemiaent  corporations 

and  agencies,  which  for  prior  years  are  Included  in  budget 

expenditures. 

Less  thsn  $500,000. 


10 
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Table  5.-  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund  ^ 

(In  Bill Ions  of  dollars) 


Eocelpta 

Izpeadltures  other  than  Isrestnants 

Het 

Increase, 
or 
deoreaae 

In 
aaeeta 

Asaets,  end  of  period 

riaoal 

Total 

Approprla- 

tlons 

t>y 

Congress 

2/ 

Interest 

azid 

profits 

on 

Inrest- 

mente 

Trans- 
fers 
from 
Oeneral 

Fund 

Deposits 
by 

States 
2/ 

Total 

Benefit 
paynsnta 

Adalnlstratlre 
expenaea 

year 

Total 

Inreat- 
aente 

month 

BelJBhurae- 
nent  to 
General 
rvai  4/ 

Salaries 

and 

expenses 

Ubexpended 
balance 

1937-45.... 

1946 

191*7 

1948 

191*9 

1950 

1951 

1952 

1953  (Eat.) 

1954  (Eat.) 
1952 -July.. 

Aug... 
Sept. . 
Oct... 
Hot... 
Deo... 
1953 -Jan.. . 
7eb... 
Mar... 

Apr... 
Itoy... 

1937  to 
date... 

7,549.8 
1,386.0 
1,623.3 
1,807.4 
1,923.8 

2,366.8 
3.1*11.5 
3,931.5  6/ 

'*,1*35.0 
4,779.8 

183.7 
438.5 
249.0 

221.8 
538.3 
469.3 
118.1 
1*91.7 
1*39.9 
248.5 
521*. 5 

27,923.5  6/ 

7,021.3 
1,238.2 
1,1*59.5 
1,616.2 
1,690.3 
2,106.4 
3,119.5 
3,568.6 

4,000.0 

4,298.0 

182.5 

434.0 
234.8 

204.3 
532.7 
302.9 
117.4 
485.6 
424.5 
232.4 
515.6 

25,486.6 

528.5 
147.8 
163.5 
190.6 
230.2 

256.8 
287.4 
333.5 

395.0 
431.8 

10.9 
14.8 

163.5 

10.9 
14.8 

2,353.0 

.4 
.7 
3.3 
3.6 
3.7 
3.7 

- 
15.1* 

.9 
25.7 

40.0 
50.0 
1.2 
4.6 
3.3 
2.7 
5.7 
2.9 

.7 
6.2 
4.4 

1.2 
8.9 

66.4 

936.4 
357.9 
466.4 
559.1 
660.5 

784.1 
1,568.5 
2,067.1 

2,650.5 
3,169.0 

179.2 
169.4 
207.7 
220.9 
219^9 
261.9 

230.1 
236.5 
247.3 
255. 8 
256.9 

9,885.7 

783.5 
320.5 
425.6 
511.7 
607.0 

727.3 
1,498.1 
1,982.4 

2,560.0 
3,079.1 

169.5 
162.8 
200.9 
213.9 
213.3 
219.7 
223.2 
229.5 
240.1 

249.0 

249.9 
9,227.9 

152.9 
37.1* 
15.6 
13.0 
13.6 

13.7 
17.5 
23.7 

23.6 
24.0 
2.0 
2.0 
2.0 
2.0 
2.0 
35.0 

1.9 

1.9 
1.9 

1.9 
2.1 

31*2.1 

25.2 
34.4 
39.7 

43.1 
52.9 
61.0 

66.9 
65.9 

7.8 
4.6 
4.8 
5.0 
4.7 
7.3 
5.0 
5.1 
5.3 
5.0 
l*.9 

315.7 

6,613.4 
1,028.0 
1,157.0 
1,248.3 
1,263.3 

1,582.7 
1,843.0 
1,864.5 

1,784.5 
1,610.8 

4.5 

269.1 

41.3 

1.0 
318.4 
207.4 

-111.9 

255.2 
192.6 

-7.1* 
267.6 

18,037.9 

6,613.4 
7,641.4 
8,798.4 
10,046.7 
U,309.9 
12,892.6 
11*, 735.6 
16,600.0 

18,384.6 
19,995.4 

16,604.5 
16,873.6 
16,914.9 

16,915.9 
17,234.3 
17,441.7 
17,329.8 
17,585.0 
17,777.6 
17,770.2 
16,037.9 

18,037.9 

6,546.3 

7,548.7 

8,742.3 

9,936.8 

11,230.7 

12,644.8 
14,322.8 
16,273.1 

18,097.0 
19,705.0 

16,273.1 
16,374.1 
16,447.9 

16,518.2 
16,655.2 
16,960.4 
16,972.4 

17,003.4 
17,144.4 

17, 321*. 0 
17,1*61.2 

17,461.2 

67.1 

92.7 

56.1 

109.9 

79.3 

247.6 

412.8 

327.0 

287.5 
290.4 

331.5 
1*99.6 
467.1 
397.7 
579.1 
481.3 
357.4 
581.6 
633.2 
446.2 
576.6 

576.6 

Source  I  See  Table  1. 


Includes  transactions  under  the  predecessor  Old-Age  Beserre  Aeootint. 
Tot  basis,  see  "Budget  Receipts  and  Expenditures",  Tahle  7. 
Utader  Title  IT  of  the  Social  Security  Act,  Section  2l8  (e)  as  added 
by  Section  106  of  the  Public  Lav  734,  approred  August  26,  1950. 
Ubder  Section  201  (f).  Social  Security  Act  Amendnents  of  1939,  aa 
aaanded.  Aaount  for  December  195S  Includes  $33  million  estimated 
taxes  subject  to  refxmd,  on  vages  paid  in  calendar  year  1951. 


^    Salaries  and  expenses  of  the  Bureau  of  Old-Age  and  SurrlTors  Insurance, 
paid  directly  from  the  Trust  Fund  under  Labor-Federal  Security  Appro- 
priation Act,  1947  (60  Stat.  679)j  and  beginning  I949,  also  adainls- 
tratlTe  expenses  reiaburaed  to  the  Federal  Security  Agency. 

6/  Beginning  HoTember  1951  the  total  inoludea  "Other"  receipts.  In  the 
nature  of  recoveries  from  expenditures  incidental  to  the  operaticn 
of  the  trust  fund. 


Table  6.-  Railroad  Retirement  Account 


(In  millions  of  dollars] 

Fiscal 

Eecelpts 

Expenditures  other  than  investments 

Het  increase, 
or  deoreaae  (-), 
In  assets 

Asaets,  end  of  period 

year 

or 

month 

Total 
1/ 

Appropri- 
ations by 
Congress  1/ 

Interest 

on 

Investments 

Total 

Benefit 
payments 

tratlve 
expenses  2/ 

Total 

Invest- 
nents 

Uosxpended 
balance 

1936-45.... 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

1953  (Eat.) 

1954  (Est.) 

1952 -July.. 
Aug. . . 
Sept.. 

Oct... 
lov... 
Dec... 
1953 -Jan... 
Feb... 
Mar... 

Apr... 
May... 

1936  to 
date 

1,468.2 
312.0 
322.4 
797.4 
677.4 

749.2 
561.0 
829.7 

773.3 
793.8 

49.4 
86.2 
54.2 

12.7 
84.5 
58.8 

13.6 
91.4 
52.7 

13.5 
91.7 

6,326.0 

1,425.7 
292.1 
298.2 

758.5 
626.5 
687.0 
490.8 
750.8  1/ 

683.5 
694.9 

49.3 
86.1 
53.9 
12.4 
84.0 
58.2 

12.9 
90.6 
51.9 

12.5 
90.2 

5.931.7 

42.4 
19.9 
24.2 
38.9 
50.9 
62.2 
70.2 
78.9 

89.8 
98.9 

.1 

.2 
.3 

.4 
.5 
.6 

.7 

.8 

.9 

1.0 

1.5 

394.3 

952.5 
152.0 

173.3 

222.3 
278.2 
304.4 
321.0 
390.7 

465.6 
482.4 

38.7 
37.7 
37.4 

37.6 
38.0 
39.2 
38.6 
38.0 
38.7 
40.1 
40.4 

3,218.5 

952.5 
152.0 
173.3 
222.3 
278.2 

299.9 
316.2 
384.6 

459.4 
476.0 

38.1 
37.2 
36.9 

37.2 
37.6 
38.5 

37.9 
37.6 
38.3 
39.5 
39.9 

3,197.5 

4.5 
'*.9 
6.1 

6.2 

6.4 
.6 
.5 
.5 
.4 
.4 
.7 
.7 
.3 
.4 
,6 
.5 

21.0 

515.6 
160.1 
149.1 
575.1 
399.2 
444.8 
240.0 
439.0 

307.7 
311.4 

10.7 
48.6 
16.8 

-24.8 
46.5 
19.6 

-25.0 

53.1* 

14.0 

-26.6 

51.4 

3,107.5 

515.6 
675.7 
824.9 
1,399.9 
1,799.1 
2,244.0 
2,483.9 
2,922.9 

3,230.7 
3,542.0 

2,933.7 
2,982.2 
2,999.0 

2,974.1 
3,020.7 
3,040.3 

3,015.3 
3,068.7 
3,082.7 
3,056.1 
3,107.5 

3,107.5 

500.5 

657.0 

805.5 

1,374.5 

1,720.0 

2,057.6 
2,414.5 
2,863.1 

3,167.0 
3,477.7 

2,874.0 
2,924.9 
2,941.8 

2,916.6 
2,960.2 
2,980.4 
2,955.8 
3,008.4 
3,023.0 
2,996.4 
3,047.6 

3,047.6 

15.1 

18.7 
19.4 
25.4 
79.1 
186.4 
69.4 
59.8 

63.7 
64.3 

59.7 
57.3 
57.2 

57.5 
60.5 
59.9 
59.5 
60.3 
59.7 
59.7 
59.9 

59.9 

Source:   See  Table  1. 

1/  Totals  may  differ  from  those  in  Table  2.  Prior  to  flacal  year  1952, 

appropriations  vera  Included  In  Table  6  vhon  made  but  were  Included  In     2/ 
Table  2  when  amounts  vera  transferred  from  the  Oeneral  Fund.  Effective 
July  1951,  purauant  to  Public  law  134,  approved  August  3I,  1951,  the       3/ 
apps^jprlatlon  Is  equal  to  the  amount  of  taxes  deposited  In  the  Treasury 


(less  refunds)  under  the  Ballroad  Betlrement  Act,  and  transfers  are 

made  currently,  subject  to  later  minor  adjustments. 

Paid  from  the  truat  fund  under  Title  17,  act  of  June  29,  1949 

(63  Stat.  297). 

Appropriation  in  November  1951  reduced  $19.8  million  by  aurplus  warranty 

purauant  to  Section  1214  of  Public  Lav  759,  approrad  September  6,  1950. 


Jtthf  my 
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.TRUST  ACCOUMT  AND  OTHER  TRAHSACTTIONS. 


Table  7.-  Unemployment  Trust  Fund 

(In  Billions  of  dollars) 


Becelpts 

ExpandltvireB  other  than  lnrestments 

Net 

Increase, 

or 

decrease 

(-), 

in 

aasets 

Total 

State 
acoomta 

Ballroad  DbeBployment 
Insurance  Account  1/ 

Interest 
on 

InTest- 
■snts 

Total 

State  accounts 

Kailroad 
ttoemploy- 
nent  In- 
surance 
Aooounti/ 

Wlth- 
dravalB 
by 
States 

Transfers 
to  Hail- 
road  Unea- 
ploynsnt 
Insurance 
Account  2/ 

Total 

Invest- 
aenta 

ye«- 

Contri- 
butions 

2/ 

Trans- 
fers 
from 
States 

a/ 

Transfers 
from 
AdolnlB- 
tratlon 
Fund  4/ 

or 
■onth 

Depoalta 

by 

States 

Unex- 
pended 

Benefit 
paynenta 

1936-45... 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

1953  (i»t.; 

1954    (KBt.) 

1952-Jvdjr. 
Aug.. 
Sept. 

Oct.. 
Hot.. 

Dec. 

1953 -Jan.. 
Feb.. 
Mar.. 
Apr.. 
May.. 

1936  to 
date... 

9,686.6 
1,279.8 
1,289.4 
1,312.9 
1,173.2 
1,281.0 
1,541.6 
1,643.3 

1,553.2 
1,595.7 

55.2 

328.2 

19.0 

47.8 
262.9 
111.6 

28.1 

213.3 

21.8 

67.3 
332.5 

20,697.7 

8,540.3 
1,009.9 
1,005.3 
1,007.3 
984.0 

1,098.8 
1,362.6 
1,439.0 

1,330.0 
1,366.0 

328.0 
15.1 

39.4 

262.8 

17.6 

28.0 

212.9 

17.9 

56.8 

331.6 

17,807.8 

502.5 
U6.2 
127.6 
130.6 
.1 

9.7 
14.9 
15.4 

l6.o 
16.0 

* 

.1 

3.6 

* 

.1 

3.6 

• 

.3 

3.5 

» 

.5 

929.0 

106.3 
.4 

,4 

107.2 

38.0 
9.6 
9.2 

9.7 
9.0 

5.4 
4.4 

4.9 
5.1 

4.9 
90.2 

501.5 
143.6 
146.9 
165.3 
180.1 

167.1 
164.1 
184.5 

202.4 
208.6 

« 

.3 

8.4 

90.4 
.1 

.5 

10.5 

.4 

1,763.6 

2,373.4 

1,145.9 

869.5 

858.9 

1,313.8 

2,025.5 

900.3 

1,048.6 

926.1 

976.8 

92.0 

115.9 

71.5 

53.6 
49.4 
77.2 

110.*2 
92.0 
75.7 

11,467.5 

2,222.5 

1,128.3 

817.4 

798.1 

1,227.1 

1,879.0 

848.3 

1,000.3 

850.0 
900.0 

84.8 

103.9 

63.5 

46.0 
42.8 
69.0 

89.1 
85.6 
100.5 
84.2 
69.9 

10,760.3 

106.3 
.4 
.5 

107.2 

44.6 
17.2 
51.7 
60.8 
86.7  5/ 

146.5  5/ 
52.0 
48.3 

76.1 
76.8 

7.2 

12.0 

8.0 

7.6 
6.6 
8.2 

10.6 
8.8 
9.7 
7.8 
5.8 

600.1  5/ 

7,315.3 

133.9 

419.9 

454.0 

-140.6 

-744.5 
641,3 
594.7 
627.2 
618.9 

-36.8 
212.2 
-52.4 

-5.7 
213.5 

34.4 

-71.6 

U8.8 
-88.4 
-24.7 
256.8 

9,230.1 

7,315.3 
7,449.1 
7,869.0 
8,323.0 
8,182.4 

7,437.9 
8,079.2 
8,673.9 

9,301.1 

9,920.0 

8,637.2 
8,849.4 
8,797.0 

8,791.2 
9,004.8 
9,039.2 

8,967.6 
9,086.4 
8,998.0 

8,973.3 
9,230.1 

9,230.1 

7,307.2 
7,409.0 
7,852.0 
8,298.4 
8,138.3 

7,414.3 
8,064.2 
8,647.1 

9,273.1 
9,899.1 

8,612.1 
8,826.1 
8,786.1 

8,778.1 
8,989.1 
9,023.1 

8,938.1 
9,059.1 
8,974.1 

8,961.1 
9,214.1 

9,214.1 

8.1 
40.1 
17.0 
24.6 
44.1 

23.6 
15.0 
26.9 

28.0 
20.9 

25.1 
23.3 
10.9 

13.1 
15.7 
16.1 

29.5 
27.4 
24.9 
12.3 

16.1 

16.1 

Source:  See  Table  1. 

1/  Excludes  interlB  sdTanoe  of  $15  million  from  the  Treasury  and  subsequent 
ropayment,  both  taking  place  in  the  fiscal  year  1940. 

2/  Hepreaente  contributions  under  the  Eallroad  Ifiiemployiwnt  Insurance  Act 

of  1938,  as  amended  (45  U.S.C.  360  (a)).  In  excess  of  the  amount  specified 
for  admlnistratiTe  expenses.  (See  "Buiget  Eeoeipts  and  Expenditures", 
Table  9). 

i/  Bepresents  aaounte  transferred  from  States  to  Railroad  Ubsmploynent  In- 
surance Account  equivalent  to  amounts  of  taxes  collected  with  respect  to 


period  fram  January  1936  to  June  1939,  inclusive,  from  employers  who 
come  vltbln  the  purview  of  the  Ballroad  Unemplojtnent  Insurance  Act. 

4/  Bepresents  excess  fui^s  of  the  Ballrosd  Unemployment  Insurance  Ad- 
ministration Fund,  under  act  of  Oct.  10,  194o  (54  Stat.  IO99). 

5/  Includes  transfers  to  the  Ballroad  Unemplojiaent  Administration  Fund 
aa  followai  $9.7  million  in  I949  and  $2.6  million  in  1950,  repre- 
senting adjustment  for  over-oollectlons  due  to  retroactive  change  in 
tax  rate  (45  U.S.C.  358  (a)). 

♦   Less  than  $50,000. 


Table  8.-  National  Service  Life  Insurance  Fund 

(In  millions  of  dollars) 


Fiscal  year 

Eeoeipts 

Expenditures  other 
than  investments 

Bet  increase, 
or  decrease 
(-).   Ui 
aasets 

Assets,   end  of  period 

or  BionUi 

Total 

PremluBS 
aM  other 
reoeipts 

Transfers  from 
General  Fund 

Interest  on 
investments 

Total 

Benefits 

and 

refunds 

Special 
dividends 

Total 

Invest- 
ments 

Unex- 
pended 
balance 

1941-45.... 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

1953  (Est.) 

1954  (Zat.) 
1952 -July.. 

Aug... 
Sept.. 
Oct... 
For... 
Dec... 

1953 -Jan... 
Feb... 
Mar... 

i*r... 
May... 

1941  to 
date 

3,398.0 

2,351.0 

1,504.1 

739.7 

690.1 

1,076.4 

683.7 

786,0 

631.3 
581.6 

53.2 
40.8 
39.8 
39.8 
35.7 
37.3 
40,7 
43,8 
'H.7 
37.0 
34.0 

11,672.8 

2,064.4 
844.7 
516.6 
387.5 
392.8 

42614 

391.0 
381.0 

43.3 
32.7 
29.5 
31.0 
27.3 
29.1 

34.5 
33.4 
35.9 

36.5 
31.6 

5,875.7 

1,249,3 

1,381.4 

816.7 

153.0 

87.0 
472.8 

43.4 
203.5 

84.3 

45.6 

9.9 

8.0 

10.3 

8.7 
8.4 
8.2 

6.0 

10.4 

5.6 

.3 
1.8 

4, 4a. 7 

84.4 
124,9 
170.9 
199,2 
210,3 
205.0 
160.3 
156.2 

156.0 
155.0 

* 

.1 

♦ 

.1 

.2 

» 

.2 
.5 

1,312.4 

166.4 
279.8 
279.3 
301.9 
348.1 

2,987.9 
613.6 
996.3 

705.1 
629.1 

63.9 
47.7 
48.6 

49.0 
40.8 
48.0 

42.5 
44.4 
52.3 

49.9 
50.5 

6,5U.6 

166.4 
279.8 
279.3 
301.9 
348,1 

354.9 
391.4 
455.5 

705.1 
629,1 

45.9 
36.7 
36.0 

36.3 
32,3 
36.6 

33.8 
33.9 
35.7 
35.8 
36.5 

2,976.8 

2,633.0 
222.2 
540.8 

18.0 
11.0 
12.5 
12.7 
8.5 
11.5 

8.7 
10.5 
17.1 
14.1 
14.0 

3,534.7 

3,231.6 
2,071.2 
1,224.8 

437.7 

341.9 

-1,911.5 

70.1 

-210.2 

-73.8 

-47.6 

-10.7 

-6.9 

-8.7 

-9.2 

-5.2 

-10.7 

-1.9 

-.6 

-11.0 

-12.9 
-16.6 

5,161.2 

3,231.6 
5,302.8 
6,527.6 
6,965.3 
7,307.2 

5,465.6 
5,255.6 

5,181.7 
5,134.2 
5,244,9 
5,237,9 
5,229,2 

5,220,0 
5,214.8 
5,204.1 

5,202,3 

5,201.7 

5,190.7 
5,177.8 
5,161.2 

5,161.2 

3,187.1 
5,239.7 
6,473.7 
6,934.7 
7,287.7 
5,342.1 
5,435.6 
5,190.6 

5,158.6 
5,U0.6 
5,191.7 
5,178.2 
5,176.6 

5,164.5 
5,164.5 
5,164.5 

5,154.5 
5,169.5 
5,159.5 

5,149.5 
5,129-5 

5,129.5 

44,4 
63,1 
53.9 
30.6 
19.6 

53.6 
30.2 
64,9 

23.1 
23,5 
53.1 
59.7 
52.6 

55.5 

50.4 
39.6 

47.8 
32.2 
31.2 
28,3 
31.8 

31.8 

Source:  See  Table  1. 

Less  than  $50,000. 
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Treasury  Bulletin 


.  TREASURY  CASH  INCOME  AND  OUTOO. 


Table  1.-  Sunnary  of  Cash  Transactions 


(in 

Bullions  of  dollars) 

Caah  operations  other  than  borrowing 

Net  caah 

borrowing, 

or 

repaoment 

of 

borrewlng 

(-) 

Increase, 

or 

decrease  (-), 

In  O«ioral 

rund 

balance 

Oaah  operating  Income 

Cash  operating  outgo 

Not  cash 

operating 

income, 

or 

outgo  ( - ) 

Net  rooelpta 

or  month 

Caah 

budget 

receipts 

Cash  tiTiBt 

account 

receipts 

Total 

Cash 
budget 
eipendl- 
tures 

Cash  trust 
account 
expendi- 
tures 

Exchange 
Stabili- 
zation 
Fund  1/ 

Clearing 
account  for 
outstanding 
checks,  etc. 

Total 

from 

exercise  of 
monetary 
authority  2/ 

191*5 

1*5,519 

38,902 
39,881* 
1*1,801* 
38,11*5 

36,925 
1*7,887 
61,991 

68,512 
68,1*60 

3,292 

U,0l*7 
6,583 
3,096 
i*,li*9 
5,932 
5,018 
5,1*75 
10,1*99 
2,81*6 
'*,375 

55,312 

k,121 
1*,937 
3,707 
3,595 
3,1*83 
U,0l*6 
5,552 
6,102 

6,1*1*1 
6,769 

300 
831 
316 
322 
81*8 
388 
221 

368 
918 

5,8U7 

50,21*0 
1*3,839 
1*3,591 
1*5,1*00 
1*1,628 

1*0,970 
53,1*39 
68,093 

71*,  953 
75,228 

3,593 
I.,  878 
6,898 
3,1*18 
l*,997 
6,320 

5,239 

6,267 

U,0U2 

3,211* 
5,291* 

61,159 

95,952 
57,1*22 
33,190 
32,1*82 
37,517 

36,977 
1*1,795 
62,599 

71,313 
75,505 

6,211 
i*,8i*8 
5,911 

6,21*2 
1*,950 
6,620 

5,555 
5,1*27 
6,059 
6,21*1 

6,075 

6i*,li*0 

-768 
1*,316 
3,270 
2,91*1* 
3,328 

6,868 
3,807 
l*,9i*7 

5,51*5 
6,292 

1*68 
551* 
-71* 

589 
361* 
591* 
287 
341* 
757 
1*91 
215 

1*,590 

1,026 

563 

98 

-207 

-13 

9 

11 

-11* 
25 

5 

-19 
19 

-l*i* 
-28 

-555 

507 

.366 

-1*83 
21I* 
1*01 

-25 

5 

-1*32 
195 
229 

-316 
2U3 
11*5 

-1*01 

2 
135 

-61 

95,181* 
61,738 
36,931 
36,1*96 
1*0,576 

1*3,155 
1*5,801* 
67,956 

76,8U3 
81,801 

6,233 
5,622 
6,066 

6,511* 
5,558 
7,361* 
5,1*1*2 
5,751* 
6,970 
6,1*1*3 
6;673 

68,61*1 

-l*i*,9l*5            1*9,1*71* 
-17,899             7,1*39 
6,659          -19,389 
8,903           -7,280 
1,051           -2,513 
-2,185             l*,231 
7,635           -5,795 
137               -525 
-1,891                 921 
-6,573  y       6,573 

-2,61*0             3,597 
-71*4               -229 
832               -628 

-3,097             2,116 

-561               2,022 

-1,01*1*                  -527 

-203                  -173 

513                  -178 

1*,072              -3,188 

■-i:W      1,1:!? 

-7,1*82             i*,151 

1*,529 
-10,1*60 
-10,930  3y 

1,621. 
-1,1*62 

2,01*7 

''.% 

-969 

957 
-973 
201* 

-981 

1,1*61 

-1,572 

-376 

335 

881* 

-3,326 
57 

-3,330 

78 

302 

60 

37 

1*6 

191*6 

191*7, 

191*8 

191*9 

1950 

25 
1*3 
68 

1951 

1952 

1953   (Est.)... 
1951*  (Eat.)... 

1952 -July 

August... 

September 

October. . 

November . 

December . 
1953 -January.. 

February. 

March.... 

1953  to  date. 

55 

73 

5 
5 
5 
5 
3 
5 
W 
2 
3 
8 
6 

52 

Source:     Actual  figures  based  cq  Dally  Treasury  Statement;   estimates 
based  on  1951*  Budget  documsnt,  released  January  9,  1953-    For 
revised  estimates  of  total  btidget  receipts  and  expenditures  In 
I95I*  as  presented  In  the  Fresldent's  tax  message  to  Congress  on 
May  20,   1953,   see  page  1. 

1/    The  U.  S.  subscription  to  the  capital  of  the  International  Monetary 
Fund  vaa  paid  In  part  firm  the  Exchange  Stabilization  Fund  (see 
"Treasury  Bulletin"  for  September  I9U7,  page  17). 

2/    Consists 'Of  seigniorage  on  silver  and  Incremait  resulting  frcmi 
reduction  In  weight  of  the  gold  dollar.     This  Item  Is  part  of  the 


cash  budget  receipts  shown  In  these  tables,  but  Is  ezcloded  tnm  the 

budget  figures  for  "Receipts  from  the  public" . 
2/    In  addition  to  this  decrease  in  the  General  Fund  balance,  the  Exchange 

Stabilization  Fund  was  drawn  down  by  $1,800  mllllan  for  subscription 

to  the  capital  of  the  International  Monetary  Fund, 
!*/     In  the  President's  tax  message  to  Congress  on  May  20,  1953,  the  cash 

deficit  for  1951*  (cash  operating  outgo  lees  net  receipts  frcm  the 

exercise  of  monetary  authority)  was  estimated  at  $3.3  bllllcn  on  the 

basis  of  existing  tax  Iscws  (see  page  1). 


Table  2*-  Derivation  of  Cash  Budget  Receipts 

(In  mlUions  of  dollars) 


Net 
budget 
receipts 
1/ 

Plus :     Noncash 
Items  deducted 
frcm  budget 
receipts  -  excess 
profits  tax 
refund  boi^ds  2/ 

Less:     Noncash  budget  receipts 

Equals: 
Cash 

Fiscal  year 
or  month 

Total 

Pejments  to  Treasury  by  Government  agencies 

Helmiursement 
for 

administrative 
expenses  Jt/ 

Interest 

Eepajment  of  capital 
stock  and  paid-in 
surplus  3/ 

budget 
receipts 

H.  F.  C. 

Other 

191*5 

191*6 

191*7 

191*8 

191*9 

y*,762 
1*0,027 

1*0,01*3 
1*2,211 
38,21*6 

37,01*5 
1*8,11*3 
62,129 

68,697 
68,665 

3,316 
It, 050 
6,585 

3,099 
It,  151 
6,003 

5,061 
5,1*79 
10,502 

2,81*9 
U,38o 

891* 

-970 

-39 

-10 

-1* 

-1 
-1 
-1 

* 
* 

* 
* 
* 

* 
* 
* 

*   ■ 
* 

• 

136 
155 
120 
396 
96 

119 
255 
137       • 

185 
205 

21* 
2 

3 
1* 
3 
71 

1*3 
3 
2 

3 
1* 

83 
90 
91 
89 

1 

17 

20 

5 

h 
h 

2 

* 
* 

* 

2 

* 

26 
27 
13 
23 
3lt 

57 

li*9 

95 

150 
168 

19 

* 

1 
* 

36 

31* 

1 
* 

1 
2 

270 
38 

27 
65 
10 

27 
37 
16 
11* 
21* 

17 
21 
26 

31 
33 

3 
2 
2 

2 
2 
35 

8 

2 
2 

2 
2 

1*5,519 
38,902 
39,88U 
1*1,801* 
38,11*5 

1950 

36,925 

1951 

1*7,887 

1952 

61,991 

1953  (Eat.) 

1951*  (Est.) 

1952 -July 

August 

September. . 

October. . . . 
November . . . 
December. . . 

1953  -January 

February. .. 
March 

April 

Mbj 

68,512 
68,1*60 

3,292 
l*,0!*7 
6,583 

3,096 
l*,lU9 
5,932 
5,018 
5,1*75 
10,1*99 
2,81*6 
1*,375 

Source:     See  Table  1. 

i/    For  further  detail,   see  "Budget  Kecelpte  and  Expenditures",  Table  1. 

2/     Deduction  from  bij^et  receipts  of  the  tax  refunds  repreeented  by  these 
boi^s   Is  treated  as  a  noncash  deduction  at  the   time  of  leeuanco  of  the 
bonda  and  as  a  caah  deduction  at  the  time  of  redemption  of  the  bonds 
(see  Table  5),   net  issuance,  or  redemption  (-). 

j/    By  Government  corporations  not  wholly  owned. 


kj    By  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund  through 
October  191*8.     Thereafter  includes  also  transfers  from  Eallroad 
Unemployment  Inouranoe  Account  to  Eallroad  Unemployment  Adminis- 
tration Fund  (see  "Trust  Account  and  Other  Trajvsactions" ,  Table  7), 
and  reimbursement  by  the  District  of  Columbia. 

•       liBSS   than  $500,000. 
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Table  3.-  Derlmtlon  of  Cash  Budget  Bxpendltures 


(In  nilllona 

of  dollars) 

- 

Total 
budget 
expend- 
itures 
i/ 

Leasi     Ronoash  budget  expenditures 

Plsoal  jaar 
or  ntntvth 

Total 

Interest  paynants 
by  Treasury 

Transfers 
to  trust 
accounts 

Payroll 

deductions 

for 

Government 

employees ' 

retlxeottent 

Budget  expenditures  InTolTlng 
Issuance  of  Federal  securities 

Payments  to  Treasury 
by  Qovemmont 
agencies 

Equals; 
Cash 

On 

sarlngB 
bonds  and 
Treasury 
bllle  2/ 

To  OoTem- 
ment  corpo- 
rations 
not  ^rtioLly 
ovned  i/ 

To  trust 
funds  and 
accounts 

budget 

Armed 
forces 
leave 
bonds 

Adjusted 

service 

bonds 

notes  issued 
to  Interna- 
tional Bank 
and  Fund 

Interest 

Invest- 
ments In 
Federal 
securities 

expend- 
itures 

191*5 

19W 

19^7 

191*8 

191*9 

1950 

1951 

1952 

1953  (lat.) 
1951*  (l-t.) 

1952 -July.. 
Aug.. . 
Sept.. 

Oct... 
Hot... 
Deo... 
1953-Jan... 
Feb... 
Mar... 
Apr... 
May.. 

98,703 
60,703 
39,289 
33,791 
1*0,057 
1*0,167 
1*1*,  633 
66,11*5 

7»*,593 
78,587 

6,71*2 
5,018 
6,070 

6,383 
5,161 
7,121* 

5,737 
5,595 
6,187 
6,362 
6,21*1 

2,750 
3,281 
6,099 
1,309 
2,51*0 

3,190 
2,837 
3,51*6 

3,280 
3,082 

531 
170 
159 

11*1 
210 
501* 
182 
168 
128 

121 
167 

31*2 
1*35 
1*67 
559 
580 

571* 
638 
779 

1*90 
125 

77 
l*i* 
1*9 

58 

81* 
97 
81* 
40 
23 
1*2 
36 

1* 
22 
25 
21* 
29 

32 
31 
31* 

37 
39 

• 
* 
1 

5 
13 

• 

1 

5 

» 

1*29 

567 
61*6 
71*6 
81tl 

880 
892 

987 

i,iou 
1,190 

* 
12 

21* 

1 

255 

2 

2 

13 

1,659 
1,927 
1,361 
1,178 
916 

1,383 

972 

1,305 

1,107 
1,189 

397 
91* 
61* 

23 
93 
67 
20 
101 
58 

13 
92 

290  . 
281 

259 
236 
327 
358 
378 
1*11 

1*30 
397 

39 
33 
35 
33 
31* 
38 

1*3 
25 
35 

35 
33 

1,81*6 

-1,221 

-16I* 

-95 

-160 

-68 

-1*0 
-30 

-3 
-2 
-3 
-2 
-1 
-2 
-2 

-a 
-2 

-2 
-1 

-108 

-86 

-8 

-1* 

-2 

-2 
-1 
-1 

-1 

« 

• 
« 

* 

» 

• 
* 

1,366 

-350 

-25 

-1*1 

108 
118 
105 
112 
33 

73 

87 

100 

151* 
172 

21 

♦ 
* 

1 

» 

36 

35 

1 
* 

1 
2 

25 
18 
31 

'I 
28 

95,952 
57,1*22 
33,190 
32,1*82 

37,517 
36,977 

1*1,795 
62,599 

71,313 
75,505 

6,2U 
i*,8l*8 
5,911 
6,21*2 
1*,950 
6,620 

5,555 
5,1*27 
6,059 
6,21*1 
6,075 

Source:  See  Table  1. 

jl/  For  further  det2ill,  see  °Balget  Receipts  and  Expenditures",  Table  2. 

2/  Accrued  discount  on  aavinss  bonds  and  bills  less  Interest  paid  on 

savli^s  bonds  and  bills  redeemed. 
3/  Payaenta  to  vholly  owned  Government  corporations  are  not  deducted  be- 


cause they  are  treated  as  negative  expenditures  when  received  by 
corporations. 

kj    Treated  as  noncash  expenditures  at  the  tine  of  Issuance  and  as  cash  ex- 
penditures at  the  time  of  redemption;  net  Issuance,  or  redemption  (-). 

*   Less  than  $500,000. 


Table  4«-  Derivation  of  Gash  Trust  Account  Transactions 


(In  ipmiona 

of  dollars) 

Total 
trust 
account 
receipts 

Less:     Noncash  receipts 

Equals: 

Cash 

trust 

account 

receipts 

TotaO. 
trust 
account 
and 
other 
expend- 
itures^ 

Less;     Noncash  expenditures 

Equals: 

nacal  7ear 
or  ■oQ'tb, 

Total 

noncash 

receipts 

Interest  on 
Investments 
In  Federal 
seoiffltles 

Transfers 
shown  as 
budget 
expend- 
itures 

Payroll  de- 
ductions for 
Government 
employees ' 
retirement 

Other 
1/ 

Total 
noncash 
expend- 
itures 

Net  Intveslaients  In 
Federal  securities 

Other 

Cash 
trust 
account 
expend- 
itures 

By  trust 
funds  and 
accounts 

By  Government 
agencies  i/ 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1953  (Est.) 
1951*   (Est.) 

1952 -July.. 
Aug... 
Sept.. 
Oct... 
■or... 
Dec... 

1953-Jan... 
Feb... 
Mar.., 

Apr... 

mx.-. 

7,086 
7,712 
6,21*1* 
6,515 
5,711* 

6,669 
7,796 
8,807 

9,081* 
9,51*7 

738 
959 
1*27 

1»01 
975 
71*7 

286 
920 
61*9 

M*3 
1,0*7 

2,365 
2,775 
2,538 
2,920 
2,232 

2,623 
2,2U 
2,705 

2,61*3 
2,778 

1*38 
128 
111 

79 
127 
360 

^l 
128 

106 

75 
129 

1*29 
567 
61*6 
71*6 
81*1 

880 
892 
987 

1,101* 

1,190 

* 

* 

12 

21* 

1 

255 

2 

2 

13 

28 

1,61*6 
1,927 
1,361 
1,178 
916 

1,383 

972 

1,305 

1,107 
1,189 

397 
91* 
61* 

23 
93 

67 

20 

101 

58 

13 
92 

290 
281 
259 
236 
327 
358 
378 
1*11 

1*30 
397 

39 
33 
35 
33 
31* 
38 

1*3 
25 
35 

35 
33 

271 
760 
11*8 

2 
2 

3 

2 
2 

2 

l*,721 
1*,937 
3,707 

Ik,  01*6 
5,552 
6,102 

6,1*1*1 
6,769 

300 
831 
316 
322 
81*8 
388 

221 
792 

51*3 
368 

918 

6,291* 
8,236 
7,31*7 
6,810 
6,209 

6,570 
7,117 
8,660 

8,977 
9,520 

755 
882 
5 
653 
77I* 
1,012 

81*6 

650 
632 

7,062 
3,919 
1*,076 
3,865 
2,881 

-298 
3,310 
3,713 

3,1*32 
3,228 

288 
327 
79 
61* 
1*10 
1*18 

109 

301* 

89 

159 
1*17 

5,200 
3,668 
3,362 
3,060 
2,311 
-1*05 
3,369 
3,355 

3,328 
3,195 

308 
351 
53 
37 
391* 
357 

-112 

223 

61 

11*1* 
1*11 

299 
11*1 
11*7 
-99 
313 

69 

187 
281 

118 
11*9 

» 
1*6 
-9 
-16 
87 
-8 

21*2 

-51* 

38 

-33 
1*2 

1,563 
UO 
568 
90I* 
258 

37 

-21*6 

77 

-lU 
-116 

-21 

-69 

35 

1*3 

-71 

69 

-21 

135 

-11 

1*7 
-37 

-?768 
1*,316 
3,270 
2,91*1* 
3,328 

6,868 
3,807 
i*,9l*7 

5,51*5 
6,292 

1*68 
551* 
-71* 

589 
36I* 
591* 
287 
31*1* 
757 
1*91 
215 

Soorce:  See  Table  1. 

i/  Includes  proceeds  of  ship  sales  carried  In  trust  accounts  poising  allo- 
cation to  budget  receipts  from  sale  of  surplus  property,  and  District 
of  Columbia  contribution  for  employees*  retirement  fund.  Figures  for 
191*7  and  191*8  Include  $53  million  and  $8  million,  respectively,  of 
aimed  forces  leave  bonds  redeemed  for  Insurance  premiums;  after 
August  31,  191*7,  these  bonds  were  redeemable  for  cash. 

2/  Includes  net  Investaiants  of  Goveramant  agencies  In  public  debt  securi- 
ties and  net  redenptlcD,  or  Issuance  (-),  in  the  market  of  securities  of 
Govemaent  agencies  (see  "Trust  Account  and  Other  TPBMactlons",  Table  1) . 


2/  Prior  to  1951  consists  of  net  Investments  of  corporations  not  lAolly 
owned;  beginning  vlth  that  year,  Includes  also  those  of  wholly  owned 
corporations  and  agencies  which  for  prior  years  are  Included  In 
budget  expenditures. 

U/  Includes  proceeds  of  ship  sales  (see  footnote  1);  District  of 
Columbia  contribution  for  employees'  retirement  fund;  payment  of 
earnings  or  repayment  of  capital  stock  and  paid- In  surplus  by 
corporations  not  wholly  owned;  and  net  redemption,  or  Issuance  (-), 
In  the  market  of  securities  of  Government  agencies. 

»   Leas  than  $500,000. 


Ik 


Treasury  Bulletin 


.TREASURY  CASH  INCOME  AND  OinOO. 


Table  5.-  Derivation  of  Cash  Borrowing  or  Repayment  of  Borrowing 


(In  nlUlona  of  aollara) 


Inoreaae,  or  deoreaae  (-), 
In  Federal  seourltles 

Leaa:     Honcash  debt  tranaaotlona 

Plusi 

Z^ualsi 

■et  Inresteenta 

lasuanca  of  Federal  seourltlea  re- 

Set  trans- 

outstanding 

In  Federal 

aultlng 

froa  biad«et  ezDendltiirea . 

Interest 

Cash 

borrowing, 
or 

riecal  jear 
or  Bontih 

Ouaran- 

Total 

Total 

■eourltlaa 

etc.,  or  refnnda  of  reoelpte 

on 

aoTlngs 
bonds  and 

guaranteed 
seourltlea 
not  re- 
flected In 
Treasurer's 

Issuance 
of  non- 
guaranteed 

Anted 

■otes  for 

Sxcees 

repayaent 

Public 
debt 

teed 
see or 1- 

Federal 
aeou- 

By  trust 
fonda  and 

By  OoT- 
emnent 

foroea 
leare 

Adjuated 
sorrlce 

Inter- 
national 

proflta 
taz 

Treasury 
bills 

securities 
of  Federal 

borrowing 

tlaa 

rltlea 

aocounts 

agenclea 

bonds 

bonds  1/ 

Bank  and 

refund 

y 

agencies 

2/ 

1/ 

Fund  1/  2/ 

bonds  1/ 

19i»5 

57,679 

-1,190 

56,W9 

6,738 

5,200 

32U 

-108 

. 

894 

342 

86 

1 

-277 

49,474 

7,439 

-19,389 

-7,280 

19i»6 

10,7liO 

1*3 

10,783 

3,'t09 

3,668 

159 

. 

-86 

. 

-970 

435 

203 

66 

19^7 

-11,136 

-387 

-11,523 

7,892 

3,362 

178 

1,793 

-8 

2,l40 

-39 

467 

28 

19U8 

-5,99'» 

-16 

-6,010 

1,39'' 

3,060 

-69 

-1,229 

-4 

-913 

-10 

559 

. 

023 

19U9 

1(78 

-U6 

1.32 

2,916 

2,311 

319 

-164 

-2 

-123 

-4 

580 

- 

-28 

-2,513 

1950 

'^,587 

-8 

'',579 

33'' 

-U05 

97 

-95 

-2 

166 

-1 

574 

_ 

-14 

4,231 

1951 

-2,135 

10 

-2,126 

ii,0i*5 

3,369 

187 

-160 

-1 

13 

-1 

638 

. 

374 

-5,795 
-525 

1952 

3,883 

16 

3,900 

'',336 

3,355 

281 

-68 

-1 

-9 

-1 

779 

. 

-88 

1953  (Eet.) 

i*,795 

22 

It,  817 

3,88U 

3,326 

118 

-40 

.]_ 

-11 

• 

490 

-13 
137 

921 
6,573 

I95U  (Eat.) 

9,900 

-25 

9,875 

3,'»39 

3,195 

149 

-30 

* 

025 

. 

1952 -July.. 

3,968 

-11 

3,956 

397 

308 

« 

-3 

14 

* 

77 

_ 

37 

3,597 

Aug... 

113 

5 

118 

''13 

351 

1*6 

-2 

-25 

* 

44 

. 

66 

-229 
-628 

Sept.. 

-50U 

1 

-503 

91 

53 

-9 

-3 

» 

49 

. 

-34 

Oct... 

2,238 

5 

2,2l»3 

J7 

37 

-16 

-2 

. 

» 

58 

_ 

-50 

2,116 

Hot... 

2,513 

6 

2,519 

561* 

39'' 

87 

-1 

- 

* 

84 

. 

§8 

2,022 

Deo... 

-Ul 

3 

-38 

WtO 

357 

-8 

-2 

-5 

# 

97 

- 

-50 

-527 

1953 -Jan... 

11 

-6 

5 

212 

-112 

2U2 

-2 

. 

• 

84 

_ 

35 

-173 
-178 

Feb... 

182 

2 

18H 

227 

223 

-54 

-2 

19 

# 

40 

. 

-134 

Mar... 

-3,099 

1 

-3,098 

101 

61 

38 

-2 

-19 

» 

23 

. 

11 

-3,188 

Apr,.. 

105 

1 

106 

152 

iWt 

-33 

-2 

_ 

♦ 

42 

. 

-51 

-97 
1,436 

May... 

1,930 

• 

1,930 

532 

im 

1»2 

-1 

44 

* 

36 

" 

38 

Source:  See  Table  1. 

1/  The  lasuance  of  these  securities  la  treated  as  a  noncash  budget  expend- 
iture at  the  time  of  issuance  ""^  as  a  cash  budget  expenditure  at  the 
time  of  cash  redemption;  net  lasuance,  or  rede]]qptlon  (-). 

2/  See  Table  1,  footnote  1. 

i/  The  issuance  of  these  securities  Is  treated  as  a  noncash  deduction  from 


budget  receipts  at  the  time  of  Issuance  and  as  a  cash  deduction  at 
the  time  of  cash  redeiq>tlonj  net  issuance,  or  redemption  (-). 

4/  See  Table  3,  footnote  2. 

5/  Includes  borrowing  through  Postal  Savings  System. 

♦   Less  than  $500,000. 


Table  6.-  Cash  Operating  Income  and  Outgo  by  Months 

(In  millions  of  dollars) 


Calendar  year 


Cash  operating  income: 

1944 

1945 

1946 

19'^7 

1948 

1949 

1950 

1951 

1952 

1953 

Cash  operating  outgo: 

1944 

19'*5 

1946 

19'*7 

1948 

1949 

1950 

1951 

1952 

1953 

Het  cash  operating  Income 
or  outgo  ( - ) I 

1944 

19^5 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

1953 

Source:  See  Table  1. 


Jan. 


2,915 
3,724 
3,032 
3,821 
4,482 
3,683 
3,485 
4,696 
5,183 
5,239 


7,537 
7,729 
4,668 
2,715 
2,497 

2,855 
3,177 
3,438 
5,473 
5,442 


-4,622 

-4,005 

-1,636 

1,106 

1,986 

829 

308 

1,259 

-290 

-203 


Feb. 


3,104 
4,275 
4,068 
4,947 
4,548 

3,893 
3,595 
4,877 
6,275 
6,267 


8,009 
7,118 
3,700 
3,487 
2,726 

3,259 
3,537 
3,522 
5,328 

5,754 


-4,905 
-2,843 
368 
1,460 
1,824 

635 

58 

1,356 

947 

513 


6,675 
7,001 
5,649 
5,585 
6,019 

5,555 

5,162 

8,489 

10,436 

11,042 


8,564 
8,786 
3,876 
2,961 
3,'»l8 

3,850 
4,046 
4,219 
6,120 
6,970 


-1,889 
-1,785 
1,773 
2,624 
2,601 
1,704 
1,116 
4,270 
4,316 
4,072 


Apr. 


3,319 
3,16'' 
2,366 
2,228 
2,402 
1,430 
1,683 
2,960 
4,689 
3,214 


7,677 
7,765 
3,600 
3,063 
2,397 

3,130 
3,344 
4,144 
5,972 
6,443 


-4,358 

-4,601 

-1,234 

-835 

4 

-1,699 
-1,661 
-1,184 
-1,283 
-3,229 


May 


3,642 
3,850 
2,965 
2,746 
2,969 
2,595 
2,939 
4,148 
4,722 
5,294 


8,027 
8,436 
3,853 
2,781 
2,507 

3,709 
3,700 
5,154 
5,751 
6,673 


-4,385 

-4,586 

-888 

-35 

462 

-1,114 
-762 
-1,006 
-1,029 
-1,380 


6,332 
6,016 
4,183 
4,886 
4,877 
4,798 
4,687 
7,367 
9,988 


8,478 
8,829 
4,562 
4,784 
4,129 

4,550 
4,061 
5,223 
6,978 


-2,146 

-2,813 

-379 

102 

748 

248 

626 

2,l44 

3,010 


July 


2,327 
2,764 
2,332 
2,446 
2,268 
2,081 
2,110 
2,854 
3,593 


7,249 
7,750 
2,745 
3,272 
2,588 

2,966 
3,143 
4,843 
6,233 


-4,922 

-4,986 

-413 

-827 

-320 

-885 
-1,032 
-1,989 
-2,640 


Aug. 


3,238 
3,371 
2,803 
3,112 

3,162 
3,150 

3,524 
4,600 
4,878 


8,146 
7,512 
2,760 
3,073 
2,950 

3,715 
3,009 
5,565 
5,622 


-4,908 

-4,141 

43 

41 

212 

-566 

514 

-965 

-744 


Sept. 


6,015 
5,276 
4,585 
4,666 
4,667 

4,915 
4,865 
6,555 
6,898 


7,686 
6,326 
2,944 
3,943 
3,197 

3,847 
3,199 
4,862 
6.066 


-1,671 
-1,050 

1,641 
723 

1,469 

1,068 

1,666 

1,693 

832 


Oct. 


2,212 
2,809 
2,683 
2,589 
2,280 

2,046 
2,426 
2,855 
3,4l8 


7,886 
5,913 
2,844 
2,570 
2,779 
3,266 
3,335 
5,801 
6,514 


-5,674 
-3,104 

-161 
18 

-499 

-1,220 

-909 

-2,946 

-3,097 


2,877 
3,030 
2,813 
3,305 
3,190 

2,965 
3,487 
4,293 
4,997 


7,373 
4,754 
2,269 
2,490 
3,474 
3,426 
3,415 
5,642 
5,558 


-4,496 

-1,724 

544 

816 

'  -283 

-461 

72 

-1,3''8 

-561 


5,538 
4,328 
4,156 
3,987 
4,106 

4,263 
4,488 
5,642 
6,320 


8,178 
5,224 
3,578 
3,476 
4,235 
4,07c 
4,004 
5,621 
7,364 


-2,640 

-896 

578 

510 

-128 

193 

485 

21 

-1,044 


Annual  total 


Calendar 
year 


48,194 
49,608 
41,635 
44,319 
44,971 
41,374 
42,451 
59,338 
71,396 


94,810 
86,142 
41,399 
38,616 
36,897 
42,642 
41,969 
58,034 
72, 98<" 


-46, 616 

-36,534 

236 

5,703 

8,076 

-1,267 

482 

1,304 

-1,583 


Fiscal 
year  1/ 


47,861 
50,240 
43,839 
43,591 
45,400 

41,628 
40,970 
53  ,''39 
68,093 


93,956 
95,184 
61,738 
36,931 
36,496 

40,576 
43,155 
45,804 
67,956 


-46,095 

.44,945 

-17,899 

6,659 

8,903 

1,051 

-2,185 

7,635 

137 


e 


1/  Fiscal  year  ending  June  30  of  year  indloatad. 


yfAsafisHv. 
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.GENERAL  FUND  OF  TEE  TREASURY. 


Table  1.-  Status  of  the  General  Fund 

(In  BlUlona  of  dollan) 


tai.  of  flsoal 
j—r  or  Boath 


AMB»tm 


Total 


Bullion,  o*lA,  aad 
ourroBoj 


Other 


Depoalts  In  Fedaral 
Ksasrre  Bonks 


Aral labia 
funds 


In  process 
of  oolleotlon 


Deposits  In 
special 
depoa Itar les 


depoal 
i/ 


Other 
deposits 
end 
oolleotlons 


Uabllltles 


Balance  in 
the  aeneral 
rund 


19^5 

19W 

W*7 

19W 

19^9 

1950 

1951 

1958 

1951-BMS^kM-. 

1952 -July 

August.. . 
Beptsabar 
October.. 
■oTsaber. 
DecsBber. 

1953  -Januar? . . 
Februai7., 
March 

J^irll 

ifay 


25.119 

IV, 708 

3,730 

5,370 

3,862 

5,927 
7,871 

7,'»ai 


*,8l6 

8,520 
7,1*39 
7,557 
6,7'*3 
8,155 
6,582 

6,278 
6,56U 
7,351 

'*,099 

i»,oe6 


150 

160 

1,023 

1,073 

1,022 

1,052 
l,0i6 
1,009 


1,033 
1,010 
1,001* 
1,001 
1,006 
999 

1,007 

1,002 

989 

1,002 

986 


558 
2V3 
232 
191 
219 

191 
176 
191* 


173 
181 
175 
179 

163 
162 

160 

191* 
186 
179 
169 
172 


1,500 
1,006 
1,202 
1,928 
1*38 

950 
338 
333 


321 
638 
1*96 
508 

770 
396 
389 
811 
351 
222 

393 
221 


123 
103 

11*3 
250 
355 

11*6 

181* 
106 
161 

m 

103 
176 

XT'* 
kkS 

180 

108 


22,622 

12,993 

962 

1,773 

1,771 

3,268 
5,680 
5,106 

2,693 

6,027 
5,190 
5,217 
l*,ll*5 
5,981* 
1*,368 

3,318 
I*,  376 
1*,983 

1,859 
2,109 


289 
305 
310 
283 
309 

323 
380 


1*1*9 

1*79 
1*68 
1*91 
1*85 
511 
1*83 

603 
1*88 
516 

513 
U89 


1*21 
1*70 
1*22 
1*38 
392 
1*10 

511* 
512 


521 

591* 

1*87 
1*01 

568 
519 

518 

589 
51*0 
1*1*3 

517 
1*47 


2i*,698 

li*,238 

3,308 

'*,932 

3,1*70 

5,517 
7,357 
6,969 


1*,295 

7,925 
6,952 
7,156 

6,175 
7,636 
6,064 

6'^ 
6,908 

3,582 
3,639 


Source  I     Dally  Treasury  Stateasnt. 

^    Ob  aooonnt  of  withheld  taxes  sal  sales  of  Ooramaent  securities. 


Table  2.-  General  Fund  Balance  by  Months 

(End  of  month,  in  millions  of  dollars) 


Year 


Feb. 


Mar. 


Apr. 


May 


June 


July 


Aug. 


Sept. 


Oct. 


1932 

1933 

193"* 

1935 

1936 

1937 

1938 

1939 

191*0 

191*1 

191*2 

1943 

19W* 

19^5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1953 

Source:     Dally  Treasury  Statement, 


3^0 
327 
,537 
,319 
,001* 

,726 
,950 
,933 
282 
,025 

,950 
,721* 
,239 
606 
,427 

,711 
648 
,659 
,049 
,454 

3,879 
5,689 


376 
221 
4,902 
2, 081 
1,767 
1,539 
2,975 
3,343 
2,350 
1,701 

3,562 

5,392 

19,155 

17,313 

25,961 

7,134 
4,318 
5,291 
5,186 
5,382 

5,075 
6,024 


647 
493 
4,818 
2,446 
2,866 
1,826 
3,l4o 
3,389 
2,5l4 
2,715 

3,1*93 

4,179 

16,606 

15,277 

24,367 

6,909 
5,353 
5,767 
6,121 
8,569 

6,840 
6,908 


292 
24l 

2,294 
1,935 
2,442 

1,702 
2,689 
3,044 
2,210 
2,425 

2,851 
12,617 
12,279 
11,366 

20,935 
4,312 
4,612 
3,995 
4,702 
6,955 

5,393 
3,582 


384 

364 

2,022 

1,957 

2,358 

1,754 
2,567 
2,924 
2,030 
1,904 

2,812 
12,687 
8,522 
9,625 
18,536 
4,066 
4,946 
3,163 
4,464 
5,782 

5,421 
3,639 


4l7 

862 

2,582 

1,841 

2,682 

2,553 
2,216 
2,838 
1,891 
2,633 

2,991 

9,507 

20,169 

24,698 

14,238 

3,308 

4,932 

3,470 

5,517 

7,357 

6,969 


145 

834 

2,472 

1,789 

2,230 

2,639 
2,116 

2,447 

2,258 

2,599 

3,288 

8,595 

21,924 

22,082 

12,029 

3,069 
5,074 
3,337 
4,500 
5,620 

7,925 


339 
1,200 
2,137 
1,475 
1,904 

2,902 
2,260 
2,231 
2,454 
2,873 

3,154 

6,364 

17,672 

18,631 

ll,o4o 

3,4oo 

4,832 

4,418 

5,185 

5,095 

6,952 


862 

1,146 
2,193 
1,799 
2,188 

2,860 
2,978 
2,178 
2,4l5 
2,266 

4,302 
18,158 
15,117 
16,134 
10,171 

3,952 
5,583 
5,699 
5,505 
6,916 

7,156 


755 

909 

1,812 

1,473 

1,764 

2,676 
2,569 
1,913 
1,920 
2,641 

4,896 
19,297 

9,990 
12,813 

8,070 

4,107 
4,802 
4,737 
4,l45 
4,874 

6,175 


590 

1,107 
1,597 
1,434 
l,4o6 
2, 608 
2,447 
2,165 
1,817 
2,319 

3,092 
14,958 

9,803 
14,445 

6,665 

3,935 
4,385 
4,422 
4,139 
4,624 

7,636 


555 

1,026 
2,564 
2,209 
1,906 

2,973 
3,083 
2,476 
1,928 
3,560 

10,543 
12,294 
22,236 
26,003 
3,502 

3,097 
4,208 
4,679 
4,232 
4,295 
6,064 
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Table   I.-  Summary  of  Federal  Securities 

(In  Blllloaa  of  dollars) 


lad  of 

flBC&l 

year  or 
mon'th 


W"*? 

19^*6 

19'»7 

19k8 

19i»9 

1950 

1951 

1952 

1953  (let.)... 
195^  (let,)... 

Debt  peak I 
Feh.  19l»6... 

19?l-I)MaHber.. 

19?2-July - 

August ... 
Septeaber 
Ootober.. 
■oTeaber. . 
Seoeober., 

1953 -January . . , 
rebruary., 
March 

April 

Hay 


Total  ontataadlse 


Total 


259,115 
269,898 
258,376 
252,366 
252,798 

257,377 
255,251 
259,151 

263,968 
273,81*3 

279, 761* 

259,'*6l 

263,107 
263 ,225 
262,722 

26l^,96l^ 
267,1*83 
267,1*45 

267,450 
267,631* 
261*,  536 

26l*,6i*2 
266,572 


Public 
debt 


258,682 
269,1*22 
258,286 
252,292 
252,770 

257,357 
255,222 
259,105 

263,900 
273,800 

279,211* 
259,1*19 

263,073 
263,186 
262,682 
264,919 
267,1*32 
267,391 
267,1*02 
267,581* 
264,485 

264,590 
266,520 


GuttPtta- 

teed 

seoorl- 

tiei 

1/ 


433 

476 

90 

73 

27 

20 
29 

46 

68 
i»3 

551 

42 

34 
39 
40 

1*5 
51 
54 

48 
50 
51 

52 
52 


laterest-bearlng  debt 


256,766 
268,578 
255,197 
250,132 
250,785 

255,226 
252,879 
256,907 

n.a. 
n.a. 

278,451 
257,111 

260,940 
261,098 
260,615 
262,864 
265,394 
265,346 

265,370 
265,538 
262,430 

262,601 
264,496 


Public 
debt 


256,357 
268,111 
255,113 
250,063 
250,762 

255,209 
252,852 
256,863 

n.a. 
n.a. 

277,912 
257,070 

260,908 
261,060 
260,577 
262,820 
265,345 
265,293 

265,323 
265,489 
262,380 

262,550 
264,445 


Guaran- 
teed 
aecurl- 
tlea 


409 

467 

83 

69 

24 

17 
27 
44 

n.a. 
n.a. 

539 
40 

33 
38 
39 

1*3 
49 
53 

47 
49 
50 

51 
51 


Matured  debt  and  debt  bearlae  no  Interest 


2,350 
1,321 
3,179 
2,234 
2,012 

2,150 
2,372 
2,244 

n.a. 

n.a. 

1,313 
2,350 

2,166 

2,127 
2,106 

2,100 
2,089 
2,100 

2, 080 
2,096 
2,106 

2,04l 
2,076 


Public  debt 


Total 


2,326 
1,311 
3,173 
2,229 
2,009 

2,148 
2,370 
2,242 

n.a. 

n.a. 

1,301 
2,348 

2,165 
2,125 
2,105 
2,099 
2,087 
2,098 

2,07? 

2,094 
2,105 
2,04O 
2,075 


269 

376 
231 
280 
245 

265 
512 

419 


238 

492 

331 
319 

300 

297 
286 
304 

286 
2a 
316 

252 
246 


Inter - 
natlcnal 
Bonk  2/ 


416 
66 

41 


n.a. 
n.a. 


Moaetan 

?is^  2/ 


1,724 
1,161 
1,063 

1,270 
1,283 
1,274 

n.a. 
n.a. 


1,296 

1,288 
1,263 
1,263 
1,263 
1,263 
1,258 

1,258 
1,277 
1,258 

1,258 
1,302 


Otker 

a/ 


2,057 
935 
802 
722 
660 

613 
575 
550 

n.a. 

n.a. 

1,063 

560 

546 
544 
542 

539 
539 
536 

535 
533 
531 

529 
527 


Ouans- 
teed 
aecorl- 
tles  1/ 
(■atnred) 


24 

10 

6 

5 

3 

2 
2 

1 

n.a. 
n.a. 

12 


Source:  Actual  flgirres  from  Dally  TreaBury  Statenient;  eBtlmatee  based  on 
1951*  Budget  document,  released  January  9,  1953.  For  revised  estimates 
of  total  budget  receipts  and  expenditures  and  the  deficit  In  1954  as 


presented  In  the  President's  tax  message  to  Congress  OD  May  20,  1953, 

see  page  1. 

Footnotes  at  end  of  Table  2. 


Table  2.-  Net  Change  In  Federal  Securities 

(Increase,  or  decrease  (-),  In  mllllonB  of  dollars) 


Fiscal  year 
or  month 


191*5 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

1953  (Set.)... 
1951*  (Bet.)... 

1952-July 

August . . . 
September 
October. . 
■crrenber . 
December. 

1953 -January.. 
February. 
March.... 

AprU. . . . 
»>J 


Total  outstanding 


56,489 

10,783 

-11,523 

-6,010 

432 

4,579 
-2,126 
3,900 

4,817 
9,875 

3,956 

118 

-503 

2,243 

2,519 

-38 

la 
-3,098 

106 
1,930 


Public 
debt 


57,679 

10,740 

-11,136 

-5,991* 

478 

1*,587 
-2,135 
3,883 

i»,795 
9,900 

3,968 
113 
-504 

2,238 

2,513 

-41 

U 

182 

-3,099 

105 
1,930 


Guaran- 
teed 
securi- 
ties 
1/ 


-1,190 

1*3 

-387 

-16 

-46 

-8 

10 

16 

22 

-25 

-11 
5 

1 

5 
6 

3 

-6 
2 

1 


Interest-bearing  debt 


Total 


55,707 

11,812 

-13,381 

-5,065 

653 

4,441 

-2,347 

4,028 

n.a. 
n.a. 

4,034 

157 

-483 

2,249 

2,530 

-49 

24 

168 

-3,108 

172 
1,895 


Public 
debt 


56,813 
11,754 
-12,997 
-5,050 
698 
4,448 
-2,358 
4,011 

n.a. 
n.a. 

4,045 

152 

-484 

2,244 

2,525 

-52 

30 

166 

-3,110 

171 
1,895 


Guaran- 
teed 
securi- 
ties 
1/ 


Matured  debt  and  debt  bearing  no  Interest 


Total 


-1,107 

58 

-383 

-14 

-45 

-7 
10 
17 

n.a. 
n.a. 

-12 

5 

1 

5 
6 

3 

-6 
2 

1 


782 

-1,029 

1,858 

-946 

-221 

138 
222 
-128 

n.a. 
n.a. 

-77 
-39 
-21 

-6 
-12 
11 

-1? 
16 
11 

-66 
35 


Public  debt 


866 

-1,014 

1,862 

-944 

-220 

^? 
222 

-128 

n.a. 
n.a. 

-78 
-39 
-20 

-6 
-12 
11 

-19 
16 
U 

-66 
35 


68 
108 
-145 

49 
-35 

20 
247 
-93 


-12 
-19 

-4 
-11 

18 

-18 
-2 
32 

-64 
-6 


Inter- 
national 
Bank  2/ 


416 

-350 

-25 

-41 


n.a. 
n.a. 


Monetary 
Fund  2/ 


1,724 

-563 

-98 

207 
13 
-9 

n.a. 
n.a. 

14 
-25 


19 
-19 


44 


Other 
1/ 


798 

-1,122 

-133 

-80 

-62 

-47 
-38 
-26 

n.a. 
n.a. 

-4 
-2 
-2 

-2 
-1 
-2 

-2 
-1 
-3 

-2 

-2 


Guaran- 
teed 
securi- 
ties 1/ 
(matured) 


-83 
-14 
-3 
-2 
-1 
-1 
-1 


2/ 


Excludes  guaranteed  securities  held  by  the  Treasury.  The  Interest- 
bearing  debt  for  periods  shovn  consists  of  Ccmauxllty  Credit  Corporation 
demand  obligations  through  March  1953,  and  Federal  Housing  Administra- 
tion debentures;  details  appeared  in  the  issues  of  the  'Treasury 
Bulletin"  prior  to  September  1951. 

Special  notes  of  the  United  States  issued  to  the  International  Bank 
and  the  Interuational  Monetary  Fund  in  payment  of  part  of  the 
Ualted  States  subacrlptioos  to  these  Instltutiooa ,  pursuant  to  jiro- 


Yislons  of  the  Bretton  Woods  Agreements  Act.  The  notes  bear  no 

interest,  are  nonnegotlable,  and  are  payable  on  demand. 
^     Includes  sarlngs  stands,  excess  iirofits  tax  refund  bonds,  aid 

currency  items.  For  ourrent-nonth  details,  see  "Statutory  Debt 

Umitation",  Table  2. 
•   Less  than  $500,000. 
.a.  Rot  orallabls. 
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J3EBT  OUTSTAHDHC. 


Table  3.-  Interest-Bearing  Public  Debt 

(la  alUlaw  of  doUan) 


bd  of 
flM«l 


19*3. 
19*6. 

iSI: 

19*9. 
1990. 
1991. 
199B- 


total 

iBtOMt- 


pakUo 


Bakt  poaki 
Tab.  19*6 

1931 -»a«., 

Aaf... 
Sapt., 
Oot... 
ler.., 
Baa.., 
1993 -Jaa... 
Tab.., 


Apr... 


896,357 
268,111 
233,113 
230,063 

230,766 

233,209 

83C,83B 
836,863 


877,912 

837,070 

860,906 
261,060 
860,377 
86e,8eo 
863,3*5 
863,293 

862,380 


Tatal 

fubllo 

laaaaa 


237,5*3 
8*5,779 
•87,7*7 
819,838 
•17,986 

2l8|l9S 

819,12* 


837,016 

221,168 

888,963 
828,733 
288,816 

22*,k30 
886,537 
226,1*3 

886,886 
286,187 
223,083 

223,077 
8a*,733 


Pabllo  laauaa 


NaifeataUa 


Totid 


181,319 
189,606 
168,708 
160,3*6 
135,1*7 
135,310 
137,917 
1*0,*07 


199,810 

1*8,683 

1**,3*0 
1**,1*8 
1*3,893 

1*6,773 
1*8,772 
1*8,581 

1*8,37* 
1*8,**5 
1*3,988 

^'"? 
1*8,32* 


BiUa 


17,0*1 
17,039 
15,775 
13,737 
U,536 

13,533 
13,61k 
17,819 


17,038 
18,108 

17,813 
17,206 
17,207 
19,712 
21,715 
21,713 
81,709 
21,710 

i9,au 

19,312 
19,913 


Cartlf- 
loataa 


3*,136 
3*,80* 
25,296 
88,588 

89,*87 

18,*18 

9,309 

a8,*83 


*1.*13 
89,078 

88,170 
28,019 
87,76J 
16,902 
16,902 
16,712 
16,712 
15,938 
13,939 

15,959 
13,959 


■otM 


a3,*97 
18,261 

8,1*2 
11,375 

3,596 
»0,*O* 
35,806 
18,963 


19,331 

18,*09 

18,971 
18,97* 
18,988 
30,2*6 
30,233 
30,266 

30,275 
30,288 
30,327 

30,375 
30,*11 


TMaanxT  beada 


all«l- 
bla 


69,693 
63.86* 
69,686 
62,886 
66,789 
53,139 
*2,772 
*8,20C 


68,207 

*0,897 

92,**3 
5a,**5 
52,**5 
52,*** 
52,*** 
58,7*0 
58,7*0 
59,359 
59,358 

63,11* 
6*,671 


laak  ra- 

Btrlotad 
i/ 


36,756 
53,*59 
*9,636 
*9,636 
*9,636 
*9,636 
36,061 
87,*60 


53,*27 
36,0*8 

27,*07 
27,369 
87,365 
27,338 
27,32* 
21,016 

81,013 
21,012 
21,009 

17,2*9 
17,2*8 


Othar 
boa 

8/ 


196 
180 

166 
16* 
162 
160 
156 
1*2 


180 
152 

13* 
13* 
13* 
13* 
13* 
13* 
12* 
12* 
12* 

12* 
12* 


■o^urtatabla 


Total 


36,226 
36,173 
59,0*5 
59,506 
62,839 

67,5** 
80,281 
78,717 


57,206 
78,*83 

78,623 
78,605 
78,321 

77,655 
77,78* 
77,562 

77,653 
77,7*2 
77,«37 

76,9** 
76,*U 


U.  B. 
aarlaga 


*5,586 
*9,035 
51,367 
53,87* 
56,260 

57,336 

37,572 
57,685 


*8,692 

57,587 

57,709 
57,753 
57,758 

57,79* 
57,850 
57,9*0 
58,13* 
58,268 
58,371 

58,*13 
57,920 


traaanry 

aarlBga 

Botaa 


10,136 
6,711 
5,560 
*,39* 
*,860 

8,*72 
7,818 
6,612 


8,0*3 
7,53* 
6,**0 
6,330 
6,039 
6,026 
6,089 
5,770 
5,676 
5,6*2 
*,879 

*,798 
*,793 


Axvad 

fo«vaa 

laara 

boi^la 


Sonoai    Bally  Tl'aaauij  Btai 
rootaetaa  at  wd  of  Tabla  * 


1,793 
563 
396 

297 
*7 


Tlr«aaux7 


iBTaat- 
aariaa 


939 

95* 

99* 
l*,3e6 
1*,0*6 


13,011 

1*,096 
1*,137 
1*,133 
13,**2 
13,*50 
13,*50 
13,**0 
13,*33 
13,387 

13,3*0 
13,30* 


othar 

a/ 


505 
*27 
385 
316 
369 
885 
319 
373 


*71 
351 

378 
385 
391 

393 
396 
*03 
*08 
399 
*00 

3^ 


Spmilal 
laauaa 


18,812 
22,332 
27,366 
30,211 
32,776 
32,336 
3*,653 
37,739 


60,897 

35,902 

37,9*5 
38,307 
38,360 

38,390 
38,788 
39,150 

39,097 
39,302 
39,35* 

39,*7* 
39,710 


Table  4.-  Net  Change  in  Interest-Bearing  Public  Debt 

(nioraaaa,  or  dooroaaa  (-),  la  ■llllona  of  doUara) 


Total 

lataraat- 

boarlag 

publlo 

dabt 

Pabllo  laaoaa 

ruoax 

Total 

pnblio 

laauaa 

Markatablo 

■oaaarka tabla 

7*v  or 

Total 

Bllla 

Oartlfl- 
oataa 

■otaa 

Traaaury  boada 

Other 
bondn 

2/ 

Total 

U.   3. 

aarlaga 

boDda 

Traoaury 

Bsrlsea 

Botaa 

Anad 

foroaa 

leare 

bOBlB 

Treasury 

boDda, 

Inraat- 

■aat 

aerlea 

Other 
2/ 

Special 

Bank 

•11«1- 

bl« 

laak  T9- 
Btrlotad 
1/ 

§S:::::: 

gS::::;: 

19*9 

1990 

1991 

1932 

1938  Vuly. 
Ang.. 
Sapt. 

Oet.. 
■or.. 
Sao.. 

1933^88,. 
Feb.. 
Nar.. 

Apr., 
May.. 

56,813 
n,75* 

-12,997 

-5,050 

698 

lk,H*8 

-2,358 

*,0U 

*,0*5 
152 
ASK 

2,2i4 

2,525 

-52 

ill 
-3,110 

171 
1,895 

52,289 

8,23* 

-18,032 

-7,895 

-1,866 

*,867 

-*,655 

926 

3,839 

-210 

-537 

2,214 

2,127 

-*13 

fa 

-3,li 

51 
1,658 

8,287 

-20,904 

-8,356 

-5,199 

162 

-17,393 

2,490 

3,932 

-192 

-253 

2,880 

1,997 

-192 

-7 

-129 

-2,*56 

1** 

2,191 

2,307 
-2 

-1,264 
-2,018 
-2,221 

1.997 

81 

3,605 

-6 

-7 

1 

2,505 

2,003 

-2 

-3 

• 

-2,499 
IDl 
600 

5,313 

668 

-9,508 

-2,708 

6,840 

-11,009 
-8,909 
18,91* 

-253 

-151 

-257 

-10,861 

-190 

-75* 

• 

6,092 

-5,237 

-10,119 

3,232 

-7,779 

16,808 

15,*02 

-I6,a3 

8 
4 
7 
11,264 
7 
13 

I 
46 

*7 
36 

11,610 
-3,889 

3,663 
-6,861 
-2,036 
-7,630 
-10,387 

5,*29 

4,245 

• 
• 

-1 

6,296 

• 

620 

-1 

3,756 

1,556 

15,595 
16,703 
-3,823 

• 

» 

-13,576 

-8,601 

-53 
-38 

-4 

-27 

-13 

-6,309 

-3 
-2 
-2 
-3,760 
-1 

• 

-16 

-14 

-2 

-2 

-2 

-4 

-14 

-8 
-10 

U,371 
-53 

2,872 
461 

3,332 

4,705 
12,738 
-1,565 

-93 

-18 

-284 

-666 
130 
-222 

90 

90 

-705 

-93 

-533 

10,979 
3,449 
2,332 
1,907 
2,986 

1,277 

36 

113 

24 

V4 

5 

35 
57 
90 

194 
13* 
103 

43 
-493 

579 
-3,424 
-1,151 
-1,166 
467 
3,612 
-655 
-1,205 

-172 
-no 

-291 

-13 

63 

-319 

-93 

-35 

-763 

-81 

-5 

1,793 

-1,230 

-167 

-99 

-250 

-47 

959 
-5 

-1 

13,572 

-480 

50 
41 
-4 

-691 
8 

• 

-9 

-7 

-46 

-*7 
-36 

-187 

-78 

-101 

-9 

52 

-84 

34 

54 

5 
7 
6 

3 
2 

7 

-1 
-2 

1 
-8 

1 

4,525 
3,520 
5,035 
2,845 
2,564 
-420 
2,297 
3,086 

206 

362 

54 

30 
398 
361 

-53 

205 

52 

119 

236 

IJ    laaaea  Aloh  or—iriiial  baaka  (baaka  aooeptlac  daaaad  depoalta)  are  aot 
permitted  to  aotvlre  jrlor  to  apeolfled  datea,  ezoept  thati  (1)  ooa- 
ovreatly  nth  tte  4th,  5th,  od  6th  Vor  Loaaa  aad  the  Tlctory  lama, 
0  M 1 1  lal  beaka  were  pendtted  to  nbeorlbe  for  Halted  larealjwBt  of 
their  aenaca  depoalta]  (2)  omii  lal  baaka  ny  taivorarlly  aotnlre 
Buoh  laavea  throuch  forfeltare  of  oollateralj  (3)  ocaaHrolal  baaka  aay 
hold  a  Halted  aaouat  of  aaoh  Isaoaa  for  tradlag  purpoaea.  Baak  re- 
atrloted  bonda  aay  be  reliid  at  par  aad  aooraed  latereat  upon  the 


death  of  the  oaaar  If  the  prooeeda  are  aaed  to  pay  rederal  eatate  tazea. 

Tor  a  oarront  llat  of  baak  reatrloted  laaw*  ai^  the  date  ^mb  each 

beoooeo  bank  eligible,  aee  'Debt  Operatloaa",  Table  1. 
2/  Conalata  of  poatal  Borlags  aad  Paoaaa  Caaal  beoda,  aal  alao  oaareralon 

boada  prior  to  1947. 
^    Conalata  of  depoaltary  boada. 
•   Laea  than  $500,000. 


IS 


Ireasury  J5alletin 


.DEBT  OI/rSTANDHG. 


Table  5.-  Special  lesuee  to  United  States  Government  Investment  Accounts 

(In  millions  of  dollars) 


End  of  fiscal 
year  or  month 

Total 

Federal 
Deposit 
Insurance 
Corpora- 
tion 

Federal 
home 
loan 
banks 

Federal 

Old-Aee 

and 

SuTT Ivors 

Insurance 

Trust  Fund 

Federal 
SsTlngs 
and  Loan 
Insurance 
Corpora- 
tion 

aoremment 
employees ' 
retire- 
ment 
funds 

aoremment 
Ufe 

Insurance 
Fund 

■atlooal 

Serrlce 

Life 

Insuranoe 

Fund 

Foat&l 
Sarlnes 
System 
1/ 

Bellroad 
Retire- 
ment 
Account 

Unemploy- 
ment 
Trust 
Fund 

other 
2/ 

191*5 

18,812 
22,332 
27,366 
30,211 

32,776 

32,356 
31*,  653 
37,739 

35,902 

37,91*5 
38,307 
38,360 

38,390 
38,788 
39,150 

39,097 
39,302 
39,351* 
39,1*71* 
39,710 

97 
120 
U08 
51*9 
666 

808 
868 
888 

862 

81*0 
8U0 
8U0 

8U3 
8l*i* 
851* 

912 

90I* 
895 
886 
831 

37 
117 

119 
77 
50 

52 

51* 
51 
50 
1*6 
51 
1*1* 

51 

50 
50 
50 
50 

5,308 
5,910 
7,101* 
7,709 
9,003 

10,1*18 
12,096 
ll»,0l*7 

12,791 

11*,  01*7 
11*,  11*8 
11*, 222 
ll*,292 
ll*,l*29 
11*,  731* 
1U,7U6 
l'*,777 
11*,  918 
15,098 
15,201* 

37 
1*9 
62 
71* 
95 

79 
86 
79 

79 

52 
52 
53 
53 
51* 
56 

56 
56 
56 
56 
58 

1,868 
2,177 
2,1*60 
2,823 

3,270 
3,817 

i*,39l 
5,0lU 

It,  756 

5,31*1* 
5,359 
5,363 

5,363 
5,366 
5,370 

5,378 
5,381* 
5,388 
5,390 
5,389 

589 

68U 

1,251* 

1,286 

1,318 

1,292 
1,300 
1,300 

1,279 

1,300 
1,291* 
1,291* 
1,291 
1,285 
1,285 

1,282 

1,280 
1,276 
1,272 
1,261* 

3,187 
5,21*0 
6,1*71* 
6,935 
7,288 

5,31*2 
5,1*36 
5,191 

5,170 

5,192 
5,178 
5,177 
5,161* 
5,161* 
5,161* 

5,151* 

5,169 
5,159 
5,11*9 
5,129 

U6U 

78e 

1,628 
1,912 
1,952 

1,802 
706 
552 

632 

522 
522 
522 
522 
522 
520 

512 

1*99 
1*95 
1*95 
1*63 

501 

657 

806 

1,371* 

1,720 

2,058 
2,1HU 
2,863 

2,630 

2,87U 
2,925 

2,91*2 

2,917 
2,960 
2,980 

2,956 
3,008 
3,023 
2,996 
3,033 

6,71*7 
6,699 
7,11*2 
7,500 
7,31*0 

6,616 
7,266 

7,71.5 

7,629 

7,710 
7,921* 
7,881* 

7,878 
8,089 
8,123 

8,038 
8,159 
8,071* 
8,061 
8,261* 

11* 

I9U6 

191*7 

12 
30 

191*8 

11 

191*9 

1950 

7 
6 

1951 

1952 

13 
9 

1951-Dec ember... 

1952 -July 

August 

September . . 
October.. . . 
BoTember. .. 
December. . . 

1953-Januea7.... 
February... 

March 

April 

Msy 

21 

10 
11* 
lU 
21 
2U 
17 
11 
15 
19 
19 
25 

Source:  Dally  Treasury  Statemsnt. 

1/  Includes  Canal  Zone  Postal  Saving  System. 

2/  Consists  of  Adjusted  Service  Certificate  Fund,  various  housing  Insurance 


funds,  7am  Tenant  Mortgage  Insurance  Fund,  and  Veterans'  Special  Term 
Insurance  Fund. 


Table  6.-  Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securities 


(Dollar  amounts  In 

miUlons) 

Total  interest-bearing  securities 

Computed  annual    Interest  rate 

Amount 
outstanding 

Computed  annual 
Interest  charge 

Total 
interest- 
bearing 
securi- 
ties 

Public  debt 

Ouar- 
anteed 

Ind  of 

Total 

public 

debt 

Marketable  issues 

Hon- 
narket- 
able 
issues 

!*/ 

Special 
issues 

fiscal  year 

Public  debt 
and  guaran- 
teed securi- 
ties 1/ 

Public 
debt 

Public  debt 
and  guaran- 
teed securi- 
ties 1/ 

Public 
debt 

or  month 

Total 
2/ 

Bills 
3/ 

Certif- 
icates 

Botes 

Treasury 
bonds 

securi- 
ties 
1/ 

19i*5 

256,766 
268,578 
255.197 
250,132 
250,785 
255,226 
252,879 
256,907 

260,91*0 
261,098 
260,615 

262,861* 
265,391* 
265,31*6 

265,370 
265,538 
262,1*30 
262,601 
261*, 1*96 

256,357 
268,111 

255,113 
250,063 
250,762 

255,209 
252,852 
256,863 

260,908 
261,060 
260,577 
262,820 
265,31*5 
265,293 

265,323 
265,1*89 
262,380 
262,550 
261*,  1*1*5 

1*,969 
5,357 
5,376 
5,1*57 
5,606 

5,613 

5,71*0 
5,982 

6,102 
6,120 
6,117 
6,171 
6,221 
6,21*1 

6,263 

6,313 
6,257 
6,270 
6,31*8 

U,961* 
5,351 
5,371* 
5,1*55 
5,606 

5,613 
5,71*0 
5,981 

6,101 
6,119 
6,116 

6,170 
6,219 
6,21*0 

6,262 
6,311 
6,256 
6,268 
6,31*6 

1:935 
1.995 
2.107 
2.182 
2.236 

2.200 

2.270 
2.329 

2.339 
2.31*5 
2.31*8 

2.31*9 
2.31*5 
2.353 

2.361 
2.378 
2.385 
2.389 
2.1*01 

1.936 
1.996 
2.107 
2.182 
2.236 

2.200 
2.270 
2.329 

2.359 
2.31*5 

2.31*8 

2.31*9 
2.31*5 
2.353 

2.361 
2.378 
2.335 
2.389 
2.1*01 

1.718 
1.773 
1.871 
1.91*2 
2.001 

1.958 
1.981 
2.051 

2.070 
2.078 
2.082 

2.090 
2.086 
2.099 

2.112 
2.11*1 
2.11*6 
2.151 
2.170 

.381 

.381 

.382 

l.Oll* 

1.176 

1.187 
1.569 
1.7U 

1.787 
1.839 
1.865 

1.836 
1.837 
1.915 
2.008 

2.01*7 

2,071* 

2.U8 
2.173 

.875 

.875 

.875 

1.01*2 

1.225 

1.163 
1.875 
1.875 

1.875 
1.881* 
1.881* 

1.890 
1.890 
1.897 

2 '.088 
2.088 

2.088 
2.088 

1.201* 
1.289 
1.1*1*8 
I.20I* 
1.375 

1.31*1* 
1.399 
1.560 

1.560 
1.560 
1.559 

1.755 
1.755 
1.755 

1.755 
1.755 
1.751* 
1.75'* 
1.751* 

2.311* 
2.307 
2.307 
2.309 
2.313 
2.322 
2.327 
2.317 

2.320 
2.320 
2.320 

2.320 
2.320 
2.320 

2.320 
2.321 
2.321 

2.321 
2.339 

2.1*73 
2.567 
2,593 
2.623 

2.629 

2.569 
2.623 
2.659 

2.663 
2.666 
2.671 

2,671 
2.672 
2.677 

liR 
2.690 
2.691 
2.707 

2.U36 
2.1*1*8 
2.510 
2.588 
2.596 

2.589 
2.606 
2.675 

2.689 
2.686 
2.686 

2.685 
2.681 
2.678 

2.677 
2.677 
2.677 
2.676 
2.675 

1.321 

191*6 

l.UlO 

191*7 

1.758 

191*8 

1.921* 

191*9 

2.210 

1950 

2.681* 

1951 

2.656 

1952 

2.578 

1952-July 

August, . . 
September 

October. . 
Hovember . 
December . 

1953 -January . . 
February. 
March.... 
April.... 
"ay 

2.617 
2.602 
2.600 

2.58U 
2.570 
2.565 

2.567 
2.577 
2.575 
2.575 
2.575 

Source:  Daily  Treasury  Statement. 

1/  Excludes  guaranteed  securities  held  by  the  Tressury. 

2/  Total  Includes  "Other  bonds";  see  Table  3. 

^    Included  In  debt  outstanding  at  face  aaount,  but  discount  value  is  used 


In  confuting  annual  interest  charge  and  annual  Interest  rate. 
k/    The  annual  Interest  charge  and  annual  interest  rate  on  tfaited  States 
savings  bonds  are  computed  on  the  basis  of  the  rate  to  maturity  applied 
against  the  aioount  outstanding. 


ly^ie^/aBfir/. 


July  I9i} 


19 


.EEHT  OOTSTANDHG. 


Table  7.-  Treasury  Holdings  of  Securities  Issued  by  Government 
Corporations  and  Other  Agencies  1'^ 

(In  Bllllone  of  dollars) 


End  of 
fiscal 
year  or 
aonth 


Coiiiaodlti7 
Credit 
Corpora- 
tion 


Defense 
Production 
Act  2/ 


Export - 
Iiqmrt 
Bank  of 
Washington 

2/ 


Housing 
and  Hone 
Finance 
Mmlnls- 
trator  U/ 


Mutual 
Security 
Agency  ^ 


Public 
Housing 
Adj^nls- 
tratlon 


Eocon- 
struotion 
Finance 
Corpora- 
tion 3/ 


Rviral 
Electri- 
fication 
MmlnlB- 
tratlon 


Secre- 
tary of 
Agri- 
culture 


6/ 


Secre- 
tary of 
the 
Amy 

1/ 


Tennessee 

Valley 

Authority 


Other 
8/ 


19*5 

19i»6 

19*7 

19*8 

19*9 

1950 

1951 

1952 

1952 -July. 

Aug. . 

Sept. 

Oct.. 

Hot.  . 

Dec. 
1953 -Jan.. 

Feh.. 

Mar.. 

Apr.. 

May.. 


12,169 
11,673 
11,9'»6 
2,789 
6,851 
8,1.23 
9,097 
9,636 

9,525 

9,581 

9,713 

10,013 

10,2lt0 

10,606 

10,709 

10,953 
11,079 

11,331 
U,902 


1,591 

1,301 

510 

kko 
1,669 
3,193 

2,555 
1,970 

1,648 
1,701 
1,710 
1,812 
1,922 
2,169 

2,U01 
2,608 
2,763 

2,931 
3,1*1'* 


158 
395 

1*03 
32U 
332 
338 
3U0 
3*2 
3*8 
3*5 
3*3 
369 
359 


516 
971 
91* 

96* 
1,0*0 

1,088 
1,203 

l,2lt8 
1,2*1 
1,22* 
1,211* 
1,19* 

l.'S* 
1,150 
1,139 

1,139 
1,159 


1 
1,579 
2,082 

2,087 
2,121 
2,1*7 
2,201 
2,2*2 
2,283 
2,328 
2,361 
2,*19 
2,*72 

2,*95 


782 

96* 

1,097 

1,150 

1,155 

1,172 

1,173 
1,173 
1,17* 
1,175 
1,176 
1,180 

1,182 

1,185 
1,188 


383 

360 
3*7 
362 
337 

3*9 
1*89 
655 

685 
710 

755 

785 
870 
935 

795 
778 
703 
628 
678 


9,020 
9,205 
9,966 

1,856 

1,*56 
27U 
197 


222 
183 
183 
183 
183 
183 

18^ 
183 

183 
183 


718 
1,015 
1,281 
1,5*0 
1,751 

1,791 
1,791 
1,791 

1,851 
1,851 
1,851 

1,895 
1,895 
1,895 
1,950 
1,950 


65 
11* 
131 

118 
118 
11*8 
188 
187 
217 

1*7 
171 
171 

171 
171 


100 
100 
100 


57 
57 
56 
5* 
52 

*9 
kk 
39 

3* 
3* 
3* 
3* 
3* 
3* 

3* 
3* 
3* 

3* 
3* 


1,118 

750 
550 

126 

107 
178 


178 
178 
199 
223 
223 
223 

2*7 
2*7 
2U7 

270 
270 


Source:  Dally  Treasury  Statement. 

l/  The  securities  shown  In  this  table  vero  issued  to  the  Treasury  to  finance 

GoTemnent  corporations  and  other  agencies,  with  the  Treasury  itself      ^ 
raising  the  necessary  funds  through  public  debt  operations.  To  avoid 
duplication,  these  securities  are  not  Included  in  the  guaranteed  debt 
outstanding  as  shown  in  preceding  tables. 

Approved  September  8,  1950.  Securities  consist  of  notes  of  the  Secretary 
of  the  Interior  (Defense  Minerals  Exploration  Administration),  Eecon- 
structlon  Finance  Corporation,  Ei^rt-Import  Bank  of  Washington,  and  the 
Administrator  of  the  Defense  Materials  Procurement  Agency  (to  whom  was 
transferred  from  the  Administrator  of  Genereil  Services  Administration, 
pursuant  to  Executive  Order  IO281  of  August  28,  1951,  the  function  of 
borrowing  from  the  Treasury  under  the  terms  of  the  act). 

Excludes  securities  issued  under  Defense  Production  Act.  ^ 

For  slum  clearance  program;  includes  also  Federal  National  Mortgage 
Association  and  prefabricated  housing  loans  program,  which  were 
transferred  from  the  Eeoonfltruction  Finance  Corporation  beginning 


2/ 


ij 


% 


September  1950;  and  housing  loans  for  educational  institutions,  be- 
ginning July  1951. 

This  agency  superseded  the  Economic  Cooperation  Administration,  ef- 
fective December  30,  I95I,  pursuant  to  the  Mutual  Security  Act  of  1951 
(Public  Law  165),  approved  October  10,  1951,  and  Executive  Order  IO300, 
of  Hovember  1,  1951. 

For  Farmers'  Home  Administration  programs. 

For  Hatural  Fibers  Eevolving  Fund;  activities  have  been  terminated. 
C(»isiats  of  notes  issued  by  Federal  Farm  Mortgage  Corporation  «nri 
Home  Owners'  Loan  Corporation  prior  to  I95O  and  by  Virgin  Islands 
Company  in  19*8-50,  and  advances  under  agreement  with  Veterans' 
Administration  for  direct  loan  program  beginning  August  1950.  For 
detail,  see  "Treasury  Bulletin"  issues  before  March  1951. 
Rotes  outstanding  in  the  amount  of  $9,365  million,  including  interest, 
were  canceled  on  June  30,  19*8,  pursuant  to  the  Government  Corporationt 
Appropriation  Act,  19*9  (62  Stat.  II87). 


'V.-^' 
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Table  8.-  Public  Debt  and  Guaranteed  Securities  Outstanding  by  Months 

(End.  of  month.  In  mllllozis  of  dollara) 


Jan. 


Apr. 


Ma? 


June 


July 


Aug. 


Sept. 


Oct. 


Not. 


1932 
1933 
193'* 
1935 
1936 

1937 
1938 
1939 
19IK), 
19IH, 

191+2. 
19^3. 
19"*. 

19h6. 

19^7. 
I9W. 
191*9. 
1950. 
1951. 
1952. 
1953. 


1932. 
1933. 
1931*. 
1935. 
1936. 

1937. 
1938. 
1939. 
191*0. 
19IH. 

19't2. 
191*3. 
191*1*. 
191*5. 
191*6. 

191*7. 
191*8. 
191*9. 
1950. 
1951. 

1952. 
1953. 


17,816 
20,802 
25,068 
28,1*76 
30,516 
31*, 502 
37,1*53 
39,631 

1*2,110 
1.5,877 

60,012 
111,069 
170,659 
232,1*08 
278,887 

259,776 
256,571* 
252,620 
256,865 
256,125 

259,775 
267,1*02 


Public  debt 


18,126 
20,935 
26,052 
28,526 
30,520 
31*,  601 
37,633 
39,859 
1*2,365 
1*6,090 

62,381 
111*,  021* 
183,107 
233,707 
279,211* 

261,1*18 
25i*,605 
252,721 

256,368 
255,91*1 
260,362 

267,581* 


18,507 

18,597 

19,037 

21,362 

21,1*1*1 

21,853 

26,158 

26,118 

26,155 

28,817 

28,668 

28,638 

31,1*59 

31,1*25 

31,636 

31*, 728 

3i*,9i*l 

35,213 

37,556 

37,510 

37,1*22 

39,985 

1*0,063 

1*0,282 

1*2,51*0 

1*2,658 

1*2, 808 

1*7,173 

1*7,231 

1*7,721 

62,1*19 

6l*,96l 

68,571 

115,507 

129,81*9 

135,913 

181*,  715 

181*,  967 

186,366 

233,950 

235,069 

238,832 

276,012 

273,898 

272,583 

259,121* 

257,701 

258,31*3 

252,990 

252,21*0 

252,236 

251,61*2 

251,530 

251,889 

255,721* 

255,718 

256,350 

251*,  997 

251*,  727 

255,093 

258,08U 

258,292 

259,905 

261*,  1*85 

264,590 

266,520 

19,1*87 

22,539 
27,053 
28,701 
33,779 
36,1*25 
37,165 
i*0,i*J*o 
1*2,968 
1*8,961 

72,1*22 
136,696 
201,003 
258,682 
269,1*22 
258,286 
252,292 
252,770 
257,357 
255,222 

259,105 


19,612 
22,610 
27,189 
29,123 
33,1*1*1* 
36,716 
37,191 
1*0,661 
1*3,771 
1*9,513 

77,136 
11*1,521* 
208,571* 
262,01*5 
268,270 

259,1*1*8 
253,371* 
253,877 
257,51*1 
255,657 
263,073 


310 
3,300 
1*,562 
1*,662 
i*,6i*6 
1*,987 
5,699 
5,915 

5,703 

1*,291 

1*,275 

1,530 

558 

270 

77 

36 

27 

18 

38 
1*8 


180 

3,1*80 

4,630 

1*,662 

i*,6i*6 

5,1*10 

5,673 

5,914 

5,696 

4,287 

1*,233 

1,144 

551 

188 

79 

26 

27 

18 

37 
50 


295 

325 

3,589 

3,660 

4,654 

4,676 

4,662 

4,660 

4,646 

4,647 

5,410 

5,410 

5.663 

5,657 

5,916 

6,560 

5,690 

4,360 

2,278 

1,144 

553 

182 

78 

24 

24 

21 

41 

51 


5,688 
l*,372 
2,274 
1,155 
544 

178 
75 
23 
22 
21 

44 
52 


auaranteed  6ecprlti«6  1/ 


20,067 
23,099 
27,080 
29,033 
33,380 

37,045 
37,593 
40,891 
1*3,905 
50,921 

81,685 
144,059 
209,802 
263,001 
267,546 

260,097 
253,049 
255,852 
257,874 
256,644 
263,186 


20,611 
23,051 
27,190 
29,421 
33,833 
36,875 
38,393 
40,858 
44,073 
51,31*6 

86,483 
158,349 
209,496 
262,020 
265,369 

259,145 
252,687 
256,680 
257,216 
257,353 
262,682 


20,813 
23,050 
27,188 
29,462 
33,833 
36,956 
38,423 
41,036 
44,137 
53,584 

92,904 
165,047 
210,244 
261,817 
263,532 

259,071 
252,460 
256,778 
256,937 
258,298 

264,919 


20,806 
23,534 
27,299 
29,634 
33,791* 
37,094 
38,603 
1*1,305 
44,273 
55,o4o 

96,116 
166,158 
215,005 
265,342 
262,277 

258,202 
252,506 
256,982 
257,077 
259,604 

267,432 


423 
3,728 
i*,703 
4,660 
4,852 
5,409 
5,535 
6,371 

5,687 
4,091 
1,669 
1,171 
552 

177 
75 
23 
20 
29 
45 
52 


681 
4,123 
4,718 
4,665 
4,853 
5,450 
5,529 
6,370 

4,568 
4,100 

1,623  • 
433 
476 

90 

73 
27 
20 
29 
46 


1,064 
4,205 
4,724 

4,703 

5,064 

5,480 

5,526 

6,939 

4,581 

3,791 

1,565 

505 

333 

80 

55 

26 

16 

28 

34 


1,615 
4,248 
4,669 

4,633 
5,015 
5,489 
5,813 
6,937 

4,592 

3,941 

1,566 

534 

379 

79 
51 
27 
18 
32 

39 


1,875 
4,369 
4,667 

i*,633 
5,009 
5,456 
5,808 
6,937 

4,571* 

3,971 

1,568 

545 

400 

76 
50 
29 
20 
33 
40 


2 
2,596 
4,421 
4,667 
4,634 
5,001 
5,448 
5,810 
6,938 

4,265 

4,119 

1,563 

558 

386 

83 
52 
28 
22 
37 
1*5 


18 
2,823 
4,460 
4,662 
4,644 
4,993 
5,708 
5,919 
6,324 

4,264 

4,160 

1,533 

553 

370 


57 
29 
24 
1*3 

51 


Total  Federal  securities 


Dec. 


20,806 
23,814 
28,479 
30,557 
34,407 

37,279 
39,427 
41,942 
1*5,025 
57,938 

108,170 
165,877 
230,630 
278,115 
259,149 

256,900 
252,800 
257,130 
256,708 
259,419 
267,391 


180 
3,063 
4,494 
4,662 
4,645 
4,992 
5,704 
5,917 
6,324 

4,301 

4,230 

1,514 

567 

339 

81 

55 

30 

24 

42 


1932 

17,816 

18,126 

18,507 

18,597 

19,037 

19,487 

19,612 

20,067 

20,611 

20,813 

20,806 

20,806 

1933 

20,802 

20,935 

21,362 

21,441 

21,853 

22,539 

22,610 

23,099 

23,051 

23,052 

23,552 

23,991* 

1934 ; 

25,378 

26,232 

26,453 

26,443 

26,578 

27,734 

28,254 

28,695 

29,064 

29,784 

30,122 

31,543 

1935 

31,776 

32,006 

32,406 

32,328 

32,367 

32,8e4 

33,328 

33,280 

33,790 

33,882 

34,094 

35,052 

1936 

35,078 

35,150 

36,113 

36,101 

36,339 

38,497 

38,168 

38,049 

38,500 

38,500 

38,456 

39,069 

1937 

39,164 

39,263 

39,390 

39,601 

39,873 

41,089 

4l,4l9 

41,678 

41,508 

41,590 

41,738 

41,924 

1938 

42,099 

42,279 

42,202 

42,157 

42,274 

42,017 

42,255 

42,608 

43,402 

43,424 

43,596 

44,419 

1939 

44,618 

45,269 

45,395 

1*5,473 

45,691 

45,890 

46,141 

46,380 

46,314 

46,484 

47,013 

47,646 

1940 

47,809 

48,038 

48,203 

48,315 

1*8,343 

48,497 

49,297 

49,718 

49,881 

49,947 

50,192 

50,942 

1941 

51,792 

52,004 

53,089 

53,791 

54,092 

55,332 

56,452 

57,858 

58,283 

60,522 

61,364 

64,262 

1942 

65,715 

68,077 

68,109 

70,649 

74,258 

76,991 

81,717 

86,277 

91,057 

97,169 

100,380 

112,471 

1943 

U5,36o 

118,311 

119,867 

134,221 

l4o,oo4 

140,796 

145,316 

148,000 

162,321 

169,166 

170,318 

170,108 

1944 

174,933 

187,339 

186,993 

187,241 

188,035 

202,626 

210,138 

211,369 

211,064 

211,807 

216,537 

232,144 

1945 

233,933 

234,851 

235,094 

•236,224 

240,003 

259,115 

262,550 

263,535 

262,565 

262,376 

265,894 

278,682 

1946 

279,445 

279,764 

276,565 

274,443 

273,135 

269,898 

268,603 

267,924 

265,768 

263,918 

262,646 

259,487 

1947 

260,046 

261,606 

259,306 

257,880 

258,521 

258,376 

259,528 

260,176 

259,221 

259,155 

258,301 

256,981 

1948 

256,651 

254,683 

253,068 

252,315 

252,311 

252,366 

253,1*29 

253,101 

252,738 

252,513 

252,563 

252,854 

1949 

252,656 

252,747 

251,666 

251,553 

251,912 

252,798 

253,902 

255,879 

256,709 

256,805 

257,0U 

257,160 

1950 

256,892 

256,395 

255,747 

255,740 

256,370 

257,377 

257,557 

257,891 

257,236 

256,959 

257,100 

256,731 

1951 

256,143 

255,958 

255,018 

254,743 

255,122 

255,251 

255,685 

256,677 

257,386 

258,336 

259,647 

259,463 

1952 

259,813 

260,399 

258,124 

258,337 
264,642 

259,951 

259,151 

263,107 

263,225 

262,722 

264,964 

267,483 

267,445 

1953 

267,450 

267,631* 

264,536 

266,572 

Sourest     Dally  Treasury  StateBsst;  Office  of  the  Treasurer  of  the  United  States; 
for  guaranteed  securities  prior  to  July  1942,  Statement  of  Contingent  Lia- 
bilities.    For  public  debt  outstanding  by  years,  beslnnlne  1790,  see  1952 
Annual  Eeport  of  the  Secretary  of  the  Treasury,  p.   557. 

1/     Obligations,   Issued  by  certain  aoTemnent  corporations  and  other  agencies, 
vhlch  are  guaranteed  by  the  Onlted  States  as  to  both  principal  and  Interest. 


Such  obligations  were  first  authorized  In  1932.     Prior  to 
September  1939,   the  figures  represent  principal  shown  as  a  contingent 
liability  of  the  Onlted  States; 'beginning  September  1939,  they  rep- 
resent    principal  outstanding,  both  matured  and  umaatured.     Guaranteed 
securities  held  by  the  Treasury  are  excluded. 


Jubf  my 
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The  Second  Liberty  Bond  Act,  as  amended,  ( 31  U.3.C. 
757  b).  provides  that  the  face  amount  of  obligations  Issued 
under  authority  of  that  act,  and  the  face  amount  of 
obligations  guaranteed  as  to  principal  and  Interest  by 
the  United  States  (except  guaranteed  obligations  held  by 
the  Secretary  of  the  Treasury),  shall  not  exceed  In  the 


aggregate  3275  billion  outstanding  at  any  one  time. 
Obligations  Issued  on  a  discount  basis,  and  subject  to 
redemption  prior  to  maturity  at  the  option  of  the  owner, 
are  Included  In  the  statutory  debt  limitation  at  current 
redemption  values. 


Table  1.-  Status  under  Llnltation,  May  31,  igS3 

(In  Bllllaos  of  doUare) 

'^^1?;L^ri^'~ru!s".*Tbr.!!.!!!!!!!!!!!.??."°'  °^  *'"•'  "^"  ^^^^^-^  ^^^  v  ^.  act 

275,000 

AK)unt  of  aeourltlM  outatandlng  subject  to  auoh  atatutoiy  debt  limitation: 

D.  S.  OoTemnont  aeourltiee  laauod  imdar  the  Second  Liberty  Bond  Act,   aa  amaoded 

Ouapanteed  aecurltlea  (excluding  those  held  by  the  Treaaiay) !.".'.!!.'."! 265,917 

Total  aaount  of  aecurltlee  outatandlng  eubjeot  to  statutoi7  debt  limitation...  — 

265,969 

Balance  laauable  «id«ir  UmltatlCQ 

9.031 

Source:  Bureau  of  the  Publlo  Debt.  '    ~  '  ~ — 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

Outstanding  May  31,  1953 


Class  of  security 


(In  mnilcpfl  of  dollars) 


Public  debt! 

Inteorest-boarlng  eeourltlea: 
Maricetable: 

Treasury  btlla 

Certificates  of  Indebtedness 

IS-easury  notes \^ 

Treasury  bonds  -  bank  eligible.. ..!!ii 
Treasury  bonds  -  bank  restricted  l/. .. 
Postal  ssT-lngs  and  Panama  Canal  bonds. 


Total  marketable. 


Hozmarketable : 

tJ.  S.  sarlngB  bonda  (currant  redeniptlan  value). 

Treasury  sarlngB  notes _ 

Depositary  bends 

Treasury  bonds,   Inree-tniant  series. !!!ii!!i!][][ 

Total  nonmaiie table ....... 


Special  Isaues  to  Goretrnment  agencies  end  trust  funds. 

Total  Intsreat-bearlng  aeourltles 

Matured  securities  en  vhlch  Interest  has  ceased 


Debt  bearing  no  Internet  i 

till  ted  States  sairlnga  stamps 

Ezoees  profits  tai  refund  bonds.. ..i|,'"||"|[m 

Special  notea  of  the  Onlted  States:      

International  Mxietnry  Jvr^  Series 

anted  Statea  notes   (lees  gold  reserve).....!!! 

^f^^}°vf°?  retlroaant  of  national  bank  and  Jed^'pM^e'B^'notia! 
other  debt  bearing  no  Interest ^^  ""«jo. 

Total  debt  bearing  no  Intereat 

Total  public  debt 


Guaranteed  aeourltles;     2/ 


Interest-bearing . 
Matured 


Total  guaranteed  securities 

Total  publlo  debt  and  guaranteed  securities. 


Source:     Bureau  of  the  Public  Debt 
y     Issues  which  c^ 


Subject  to 
statutory  debt 
limitation 


19,913 
15,959 
30,lni 
61*, 671 
17,2W 


llf8,200 


57,920 

'»,793 

391* 

13,301* 


76,1*11 


39,710 


261*,321 


21*2 


50 

1 

1,302 


1,351* 


265,917 


51 

1 


52 


265,969 


polal  banks  aay  mot  aotnlre  prior  to  specified  dates 


2/ 


(vlth  minor  exceptions).  See  ' 
Kxoludes  guaranteed  securities 


Hot  subject  to 
statutory  debt 
limitation 


121* 


121* 


121* 


191 

279 

6 


1*75 


Total 
outstanding 


19,913 
15,959 
30,1*11 
64,671 
17,21*8 
121* 


11*8,321* 


57,920 

^,793 

391* 

13,304 


76,411 


39,710 


264,445 


246 


50 

1 

1,302 

191 

279 

6 


1,829 


603 

266,520 

- 

51 

1 

- 

52 

603 

266,572 

'Debt  Outatandlng",  Table  3,  footnote  1. 
h«ld  by  the  Treasury. 
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■DEBT  OPERATIOHS. 


Table  1.-  Maturity  Schedule  of  Interest -Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  May  31,  1053  i/ 

(In  mllllogu  of  dollare) 


Yeeo- 

and 

mDnth 


Description  of  Beourlty  2/ 


Amount  of  maturities 


Flaed 
matu- 
rity 
lasues 


Callable  lasues 
classified  by 
year  of: 


First 
call 


Final 
matu- 
rity 


Date 
bank  re- 
stricted 
Iseuee 
become 
bazik 
eligible 
iJ 


Year 

and 

month 


Description  of  security  2/ 


Amount  of  maturities 


Fixed 
matu- 
rity 
Issues 


Callable  Isauae 
classified  by 
year  of: 


Flret 
call 


Final 
matu- 
rity 


Date 
bank  re- 
stricted 
issues 
becooie 
bank 
eligible 
U 


1953 
June 


July, 
Aug.. 

Sept. 
Sec 


Bills 

Bills  (Tax  Anticipation  Series)... 
l-7/8>  Certificate  -  (>l\hl-h 

a*        Bond  -      (>l\^bz-yi 

Bills 

Bills 

25t  Certificate  -  8/15/53-C 

2*  Bond  it/  -         9/15/51-53 

2-1/856  Note  -  iz/xhl-k 

2^           Bond  2/  -  12/15/51-55 

2$          Bond  ^  -  6/15/52-51* 

2-1  A*  Bond  2/  -  6/15^2-55 

2$          Bond  2/  -  I2/15/52-5U 

Total 


I95j* 
Feb. 

Mar.. 

June. 

Dec. 


2-lA/'  Certificate  - 

1-3/856  Hote 

256  Bond 

2-lfk'f,  Bond 

256  Bond 

Total 


2/l5/5'*-A 

3/15/5^-A 

6/15/52-511 
6/15/511-56 

12/l5/52-5'l 


1955 
Mar. 


June. 

Dec 


1-1/256  Bote 
2-7/856  Bond 

2-lA?t  Bond 

256  Bood 

l-3A?t  Hote 


3/15/55-A 
3/15/55-60 

6/15/52-55 

12/15/51-55 
12/15/55-B 


Total. 


U,90U 
2,003 

11,963 
725 

7,003 

6,003 
2,882 

7,986 

10,542 


117,010 


8,  nil 
11,675 


12,7 


5,365 


6,8511 


12,219 


510 
5,825 
1,501 
8,662 


I6,ii99 


681 


681 


2,611 


2,611 


5,825 
8,662 


llt,li87 


1,501 
510 


2,011 


1956 

Mar.i 
Apr. 
June 
Sept 

Oct, 


1957 
Mar. 

Apr, 

Oct. 


1958 
Mar.. 

Apr.. 

June. 

Dec.. 


1959 
Max.. 

June. 

Sept. 

Dec.. 


i960 
Mar. 


2-1/256  Bond 

1-1/256  Note 

2-1  fki,  Bond 

2-3  A5^  Bond 
2-lA5t  Bond 

1-1/256  Note 

Total 


3/15/56-58 

U/1/56-EA 

6/15/5I1-56 

9/15/56-59 
9/15/56-59 

10/1/56-H) 


2-3/856  Bond  -  3/15/57-59 
1-1/256  Note  -  li/l/57-EA 
1-1/256  Note  -  10/1/57-BO 
Total 


2-1/256  Bond  - 

1-1/256  Note  - 

2-3/856  Bond  - 
2-3A/^  Bond  - 

2-1/256  Bond  - 

Total 


3/15/56-58 

I1/1/58-EA 

6/15/58 
6/15/58-63 

12/15/58 


2-3/856  Bond  -  3/15/57-59 

2-I/I156  Bond  -  6/15/59-62 

2-3A?'  Bond  -  9/15/56-59 

2-1A5'  Bond  -  9/15/56-59 


2-lA/'  Bond 
Total 


12/15/59-62 


2-7/856  Bond  -  3/15/55-60 
2-3/1156  Bond  -  12/15/60-65 
Total 


1,007 


550 


1,557 


531 
8211 


1,355 


63 

i*,2i*5 

620 


l»,927 


l,iiii9 


982 
3,822 


6,253 


927 


927 


919 


919 


5,280 


3,1167 


8,7'»7 


1,1185 


1,1185 


681 


681 


l,iiii9 


l,iiii9 


927 


982 
3,822 


5,731 


2,6u 


2,611 


Footnotes  at  end  of  table. 


(Continued  on  following  page) 
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Taor 

and 

■onth 


1961 
June. 


196e 
Juns.. 

toe... 


1963 
Jvme. . 

toe. . . 


1964 
June, 
toe. ., 


1965 
Har... 

toe... 


1966 
Mar. 


Table  1.-  Maturity  Schedule  of  Interest -Bearing  Public  Marketable  Securities 
Issued  by  the  United  States  Government 
and  Outstanding  May  31,  1953^/-  (Continued) 

(In  millions  of  dollarB) 


toecrlptlon  of  seoorlty  2/ 


Amount  of  maturities 


3% 


Panou  Canal  bond  -  6/l/6l 


2-1  A*  Bond 
2-l/2i  Bond 

2-lA*  Bond 

Total 


6/15/59-62. 
6/15/62-67. 

12/15/59-62. 


2-3 A*  Bond  -  6/15/58-63. 
2-1/2^  Bond  -  12/15/63-68. 
Total 


2-1/2*  Bond  -  6/15/6^-69. 
2-1/2*  Bond  -  12/15/611-69. 
Total 


2-1/2*  Bond  -  3/15/65-70. 
2-3A*  Bond  -  12/15/60-65. 
Total 


2-1/2*  Bond  -     3/15/66-71. 


Fixed 
matu- 
rity 
leauBs 


50 


Callable  Issues 
classified  by 
year  of: 


first 
oaU 


2,117 


2,117 


2,828 


2,828 


3,757 
3,833 


7,589 


't.723 


'♦,723 


2,963 


Final 
matu- 
rity 


5,280 
3,1*67 


8,7l»7 


919 


919 


l,!* 


1,'*85 


Souree:  Dally  Treasury  Statement  and  Bureau  of  the  Public  tobt. 


tote 
bank  re- 
stricted 
Issues 
bee  cms 
bank 
eligible 
2/ 


Tear 

and 

month 


9/15/53 


1967 
June . 

Sept. 
toe. . 


1968 
toe. 


1969 
June. 


toscrlptlon  of  security  2/ 


2-1/2*  Bond 
2-1/2*  Bond 


6/15/62-67. 
6/15/67-72. 


2-1/2*  Bond  -  9/15/67-72. 
2-1/2*  Bond  -  12/15/67-72. 
Total 


2-1/2*  Bond  -  12/15/63-68. 


2/1/51* 


12/1/51* 


1970 
Mar. 


1971 
Mar. 


1972 
June 

Sept. 

too. 


1978 
June. 


1983 
June, 


2-1/2*  Bond  -  6/l5/61f-69. 
2-1/2*  Bond  -  12/15/64-69. 
Total. 


2-1/2*  Bond  -  3/15/65-70. 

2-1/2*  Bond  -     3/15/66-71. 

2-1/2*  Bond  -  6/15/67-72. 
2-1/2*  Bond  -  9/15/67-72. 
2-1/2*  Bond  -  I2/15/67-72. 
Total 


3 -1  A*  Bond  -     6/15/78-83. 


3-1  A*  Bond  -     6/l5/78-i83w 


Amount  of  maturities 


Fixed 
matu- 
rity 
Issues 


Callable  Issues 
classified  by 
year  of: 


First 
call 


1,895 
2,716 
3,833 


B.kkk 


Final 
matu- 
rity 


1,557 


2,U7 


2,117 


2,828 


3,757 
3,833 


Date 
bank  re- 
stricted 
Issues 
becQBS 
bank 
eligible 
2/ 


6/15/62 


12/15/62 


7,589 


1*,723 


2,963 


1,895 
2,716 
3,833 


8,UU 


9/15/53 


2/1/51* 


12/1/51* 


6/15/62 


12/15/62 


1,557 


I 


Excludes  postal  savings  bonis. 
It  should  be  noted  that  callable  Issues  appear  tvloe  In  this  oolami, 
once  In  the  year  of  first  call  and  again  In  the  year  of  final  matu- 
rity. Callable  Issues  iflth  respect  to  rtilch  a  definite  notice  of 
call  has  been  made,  hoverer,  are  listed  as  fixed  maturities.  For 
date  of  Issue  of  each  security,  see  "Market  Quotations";  for  tax 
status ,  see  "Treasury  Survey  of  Ovnershlp" . 


i/  Bank  restricted  Issues  may  not  be  acquired  by  coannerelal  banks  (vlth 

minor  exceptions)  prior  to  specified  dates;  see  "tobt  Outstanilng" , 

Table  3,  footnote  1. 
j*/  Hot  called  for  redeB5)tlon  on  March  I5,  I953.  Will  mature  on 

September  I5,  1953 . 
5/  Hot  called  for  redaaptlon  on  June  I5,  1953 .  Callable  on  four  months' 

notice  on  tocember  15,  1953,  succeeding  Interest  paynent  date. 
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Table  2.-  Offerings  of  Treasury  Bills 

(Dollar  amounts  In  mlLllons) 


Deeorlptlon  of  nev  issue 

Amount 
maturing  on 
issue  date 
of  now 
offering 

Total  tsmia- 

Issue  date 

Maturity 
date 

Number  of 
days  to 
maturity 

Amount  of 

bids 

tendered 

Amount  of  bida  accepted 

tured  issues 

Total 
amount 

On  oonqpet- 
ItlTe  basis 

On  noncompeti- 
tiYe  basis  1/ 

In 

after  new 
issuse 

Regular  Series: 

1953 -Feb .     5 

1953^toy      7-. 
May     ll*.. 
May     21.. 
May     28.. 

June     1*. . 
June  11.. 
June  18 . . 
June  25 . . 

July     2.. 
July     9.. 
July  16.. 
July  23 . . 
July  30 . . 

Aug.     6.. 
Aug.  13.. 
Aug.   20.. 
Aug.   27.. 

Sept.   3.. 
Sept. ID.. 
Sept. 17.. 
Sept. 21*.. 

1953 -June     19. 
Sept.   18. 

91 
90 
91 
91 

91 

91 
91 
91 

91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 

210 

107 

2,133.0 
2,386.0 
2,291.5 
1,993.1 

1,997.5 
2,1*1*2.1 
2,388.0 
2,229.6 

1,91*3-3 
2,275-1* 
2,098.6 
2,202.3 
2,l8l*.0 

2,166.3 

2,231.0 
2,31*0.3 
2,087.0 

1,782.1* 
2,290.3 
2,207.2 
1,985.3 

3,923.8 
1,676.1 

1,300.1* 
1,500.5 
1,301.2 
1,300.7 

1,301.1* 
1,201.9 
1,200.5 
1,200.7 

1,200.5 
1,1*00.8 
1,U00.7 
1,500.5 
1,1*99.9 

1,500.1* 
1,500.6 
1,501.2 
1,500.8 

1,500.3 
1,1*00.0 

1,500.5 
1,500.2 

2,002.7 

300.5 

1,083.U 
1,259.9 
1,059-2 

1,101*. 1* 

1,102.7 
971.8 
925-5 
959.8 

999.2 
1,180.0 
1,11*6.1 
1,238.5 
1,250.5 

1,252.7 
1,238.0 
l,2U5.l 
1,292.8 

1,317.3 
1,169.1 
1,218.6 
1,261.9 

1,776.3 
682.8 

217.0 
21*0.5 
21*2.0 
196.3 

198.7 
230.1 
275.0 
21*0.9 

201.3 
220.9 
251*. 6 
262.0 
2U9.1' 

21*7.7 
262.5 
256.1 
208.0 

183.0 
230.8 
281.9 

238. U 

226.1* 
U7.7 

11*1*. 3 

151*. 3 

76.5 

63.5 

39.9 
71.2 
56.5 

1*3.9 

38.5 

1*0.5 

211.5 

172.9 

72.0 

170.2 

171.8 

71.7 

61*. 3 

57.0 
67.8 
57.8 
1*1*. 1 

1,301.0 
1,500.9 
1,300.5 
1,300.0 

1,300.7 
1,200.3 
1,200.0 
1,200.3 

1,200.7 
1,399.1* 
1,1*00.2 
1,1*00.1* 
1,500.1. 

1,300.1* 
1,500.5 
1,301.2 
1,300.7 

1,301.1* 
1,201.9 
1,200.5 
1,200.7 

17,201*. 2 

Feb.   13 

Feb.   19 

17,203 .9 
17,201*  .6 

Feb.  26 

Mar.     5 

17,205.3 

17,205.9 
17,207.5 
17,208.0 
17,208.3 

17,208.2 
17,209.6 
17,210.2 
17,310.3 
17,309.8 

17,509.8 
17,509.9 
17,709.9 
17,909.9 

18,108.8 
18,306.9 
18,606.9 
18,906.5 

800.5 

Mar.  12 

Mar.  19 

Mar.  26 

Apr.     2 

Ato-  .     9 

Apr .  16 

Apr.  23 

Apr.  30 

May       7 

May     ll* 

May    21 

May    28 

Jun**  11  p 

June  18  p 

June  25  p 

Tax  Anticipation  Series: 

1952-KoT.     21 

1953-Jme       3  P 

On  total  bids  accepted  - 

On  ccmpetitlve  bids  accepted  - 

Issue  date 

Average  price 
par  hundred 

Equivalent  average 
rate  2/ 

High 

Low 

Price  par  hundred 

Equivalent  rate  2/ 

Price  per  hundred 

Equivalent  rate  2/ 

Regular  Series: 
1953-Feb.     5 

99.1*87 
99.502 
99.500 
99.1*77 

99.1*53 
99-1*70 
99.1*87 
99.1*85 

99.1*87 
99.1*76 
99.1*39 
99.1*11* 
99.1*33 

99.1*05 
99.1*26 
99.1*71 
99.1*73 

99.389 
99.1*13 
99.1*37 
99.506 

98.923 
99-292 

(Percent) 

2.031 
1.993 
1-977 
2.070 

2.161* 

2.098 
2.029 
2.036 

2.029 
2.073 
2.219 
2.320 
2.21*3 

2.352 
2.271 
2.092 
2.O8I* 

2.1*16 
2.323 
2.228 
1-951* 

1.81*6 
2.383 

99-525  2/ 
99.520 
99.520 
99.550 

99.500 
99.1*76  k/ 
99.500 
99.522 

99.1*91* 
99-507 
99-1*91* 
99-1*91* 
99.1*60 

99.1*50 
99.1*1*3 
99.1*77  5/ 
99.502 

99.1*85 
99.1*1*0 
99.1*44  6/ 

99.523 

99.000  1/ 
99.1*79 

(Percent) 

1.879 
1.920 
1.899 
1.780 

1-978 
2.073 
1.978 
1.891 

2.002 
1.950 
2.002 
2.002 
2.136 

2.176 
2.201* 
2.069 
1.970 

2-037 
2.215 
2.200 
1.887 

I.7II* 
1.753 

99.1*82 
99.1*99 
99.1*98 
99.1*70 

99.1*1*8 
99.1*68 
99.1*85 
99-1*81* 

99.1*85 
99.1*72 
99.1*31 
99.1*10 
99.1*26 

99.1*00 
99.1*23 
99.1*69 
99.1*70 

99.31*6 
99.1*07 
99.1*32 
99.1*90 

98.915 
99.271* 

(Percent) 
2.01*9 

Feb.  13 

Feb.   19 

1.986 

Feb.  26 

Mar.     5 

Mar.  12 

2.097 

2.18I* 

Mar.  19 

Mar.  26 

2.105 
2.037 
2.OU1 

Apr.     2 

Apr.     9 

Apr.  16 

Apr.  23 

Apr.  30 

May      7 

May     ll* 

2.037 
2.089 
2.251 
2.331* 
2.271 

2.371* 
2.283 

May    21 

May    28 

June    1*  p 

2.097 

2.587 
2.31*6 
2.21*7 
2.018 

1.860 
2.1*1*3 

June  18  p 

June  25  p 

Tar  Anticipation  Series: 

1952-NoT.     21 

1953 -June       3  p 

Source:     Bureau  of  the  Public  Debt. 

1/    Tenders  for  $200,000  or  less  from  any  one  bidder  are  accepted   In  full 

at  average  price  on  oongietltlve  bida. 
2/    Bank  discount  basis. 

i,'     Except  $200,000  at  99. 5U  and  $100,000  at  99.570. 
I*/     Except  $200,000  at  99.500. 


2/     Except  $1,000,000  at  99.700,  $1,000,000  at  99.600,  and  $500,000  at 

99.550. 
6/    Except  $800,000  at  99.535  and  $200,000  at  99. 511. 
J/     Except  $50,000  at  99.25O. 
p       Preliminary .  ' 


e 
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Table  3.-  Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Date 

Period  to  - 

Amount 

of 

Amount 

issued 

subsorlptlon 

subscript lona 
tendered 

of 
isaue 

Description  of 

security 

For 
oaah  1/ 

In  exchange 
for  other 

Allotment 

opened 

Maturity 

irirBt.  r.n 

ratio 

Cash  1/ 

Exohaoee 

securities 

(In  millions  of  dollars) 

1/20/1*8 

2/1A8 

l-l/8jt  Certificate  - 

2/1A9-B 

1  jr 

_ 

2,189 

. 

2,189 

100 

H^^o 

^^^'J? 

1-1/8^  Certificate  - 

3/1A9-C 

1  jr 

, 

3,553 

. 

3,553 

100 

3/22A8 

l»/lA8 

l-l/8jt  Certificate  - 

l*/lA9-D 

1  yr 

. 

1,055 

_ 

1,055 

100 

^J,^^ 

6/1/W 

l-l/8jt  Certificate   - 

6/1A9-E 

1  yr 

. 

4,301 

_ 

4,301 

100 

6/21A8 

7/1A8 

l-l/85t  Certificate  - 

7/1/U9-F 

1  yr 

. 

5,783 

. 

5,783 

100 

9/1A8 
9/20  As 

9/15  A8 

1-3/8*  note 

U/1/50-A 

1  yr    6J  m 

. 

3,596 

_ 

3,596 

100 

IO/1A8 

l-l/l»5t  Certificate  - 

10/l/l»9-0 
I2/15A9-H 

1  yr 

. 

6,535 

_ 

6,535 

100 

I2/6A8 

12/15  A8 

l-lA?'  Certificate  - 

1  yr 

_ 

519 

_ 

519 

100 

12/15/W 

1/1A9 

l-lA5t  Certificate  - 

1/1/50 -A 

lyr 

- 

5,695 

- 

5,695 

100 

1/19A9 

2/1A9 

l-lA5t  Certificate  - 

2/1/50-B 

3/1/50 -C 

1  yr 

_ 

1,993 

. 

1,993 

100 

2/15A9 

3/1A9 

1-lA^  Certificate  - 

1  yr 

. 

2,922 

_ 

2,922 

100 

3/21A9 

'►/1A9 

l-lA5t  Certificate  - 

U/1/5O-D 

1  yr 

. 

963 

_ 

963 

100 

5/19A9 

6/1A9 

1-lA*  Certificate  - 

6/1/50 -E 

lyr 

. 

5,019 

_ 

5,019 

100 

6/20  A9 

7/1A9 

l-l/U5t  Certificate  - 

7/1/50 -F 

1  yr 

- 

5,601 

. 

5,601 

100 

8/21A9 

9/15A9 

l-l/8i6  Certificate  - 

9/15/50 -a 

1  yr 

. 

1,197 

. 

1,197 

100 

9/20  A9 

10/lA9 
12/15A9 

1-1/8^  Certificate  - 

lO/l/50-H 

1  yr 

. 

6,248 

. 

6,248 

100 

I2/5A9 

1-3 /85t  Note 

3/15/5^-A 

4  yr    3  m 

- 

4,675 

_ 

4,675 

100 

12/19A9 

1/1/50 

l-l/8it  Certificate  - 

1/1/51-A 

1  yr 

- 

5,373 

- 

5,373 

100 

1/20/50 

2/1/50 

1-lA*  Note 

10/1/51-A 

1  yr    8  ii 

. 

1,918 

_ 

1,918 

100 

2/17/50 
2/17/50 
3/20/50 

ril 

l-lA*  Bote 
1-1/2*  Bote 

7/1/51-B 
3/l5y65-A 

1  yr    4  m 
5  yr 

- 

2,741 
5,365 

- 

2,741 
5,365 

100 
100 

1-lA*  Bote 

7/1/51 -c 

1  yr    3  m 

. 

886 

. 

886 

100 

5/22/50 

6/1/50 
9/15/50 

1-l/li*  Bote 

7/1/51-D 

1  yr    1  m 

- 

4,818 

. 

4,818 

100 

6/21/50 

1-lA*  Bote 

8/1/51-E 
10/15/51-F 

1  yr    1  m 

. 

5,351 

. 

5,351 

100 

9/5/50 

1-lA*  Bote 

1  yr    1  m 

- 

5,941 

- 

5,941 

100 

9/18/50 

10/1/50 

l-lA*  Bote 

11/1/51 -G 

1  yr    1  m 

- 

5,253 

. 

5,253 

100 

12A/50 

12/15/50 

l-3/l*5t  Bote 

12/15/55-B 

5  yr 

- 

6,854 

- 

6,854 

100 

«,^ 

vi/51 
6/15/51 

1-1/2*  Bote 

U/1/56-EA 

5  yr 

. 

1,007  Jj 

. 

1,007  2/ 

100 

6A/51 

1-7/8*  Certificate   - 

H/1/52-A 

9^m 

. 

9,524 

. 

9,524 

100 

7/15/51 

8/1/51 

1-7/8*  Certificate  - 

7/1/52 -B 

11    m 

. 

5,216 

. 

5,216 

100 

9A/51 

9/15/51 

1-7/8*  Certificate   - 

8/15/52 -C 

U     m 

- 

583 

. 

583 

100 

9/18/51 

10/1/51 

1-7/8*  Certificate   - 

9/1/52 -D 

U     m 

- 

1,832 

. 

1,832 

100 

10/1/51 

10/15/51 

1-7/8*  Certif ioate  - 

10/1/52 -E 

lli  m 

. 

10,861 

. 

10,861 

100 

2/ 

10/1/51 

1-1/2*  Bote 

10/1/56-KA 

5  yr 

- 

550  1/ 

. 

550  2/ 

100 

12/3/51 

12/15/51 

1-7/8*  Certificate  - 

12/1/52-F 

lit  m 

- 

1,063 

- 

1,063 

100 

2/18/52 

3/1/52 

2-3/8*  Bond 

3/15/57-59 
2/15/53 -A 

7  yr      i  m 
11}  m 

5  yr      i  m 

- 

927 

. 

927 

100 

2/18/52 

3/1/52 

1-7/8*  Certificate  - 

- 

8,868 

- 

8,868 

100 

,     ,2/ 

''/1/52 
7/1/52 

1-1/2*  Bote 

yi/57-EA 
6/15/58 

5  yr 

- 

5312/ 

- 

531  2/ 

100 

6/16/52 

2-3/8*  Bond 

5  yr  nim 

11,693 

4,245 

y 

6/16/52 
9/15y^ 

7/1/52 

1-7/8*  Certificate   - 

6/1/53 -B     , 

11    m 

4,963 

- 

4,963 

100 

8/15/52 
loA/52 

2*           Certificate   - 
2-1/8*  Bote 

8/15/53 -c  2/ 

12/1/53 -A 

1  yr 

1  yr     2     m 

- 

2,008  5/ 
10,542 

- 

2,008  5/ 
10,542 

100 
100 

,     ,^ 

10/1/52 

1-1/2*  Bote 

10/1/57-EO 

5  yr 

. 

824  jj 

. 

824  i/ 

100 

U/17/52 

8/15/52 

2*           Certificate   - 

8/15/53 -c  5/ 

lyr 

- 

m^ 

- 

873  2/ 

100 

2/2/53 

2/15/53 

2-1  A*  Certificate  - 

2/l5/5lt-A 

lyr 

- 

8,114 

. 

8,114 

|l00  6/ 

2/2/53 

2/15/53 

2-1/2*  Bond 

12/15/58 

5  yr  10    m 

- 

620 

. 

620 

,     ,2/ 

U/1/53 

1-1/2*  Bote 

V1/58-EA 
6/15/78-83 

5  yr       , 

- 

77  2/ 

- 

11  u 

4l8p7/ 

100 

'*/l3/53 

'>J}I?'^ 

3-lA*  Bond 

30  yr     li  m 

25  yr    li  m 

5,250 

4l8px/ 

1,188  p 

8/ 

5/20/53 

6/1/53 

2-5/8*  Certificate   - 

6/1/54-B 

lyr 

- 

4,858p 

- 

4,858p 

100 

7/6/53 

lll-ibl 

2-1/2*  Certificate  - 

3/22/5U-C2/ 

8  m 

1 

8,500 p 

5,900  p 

10/ 

Source:  Bureau  of  the  Public  Debt,  6/ 

1/  Consists  of  all  public  cash  subscriptions  and  subscriptions  by  U.  S. 
Ooremment  investaent  accounts. 

2/  Exchange  offering  available  to  owners  of  nonmarketable  2-3/4*  2/ 

Treasury  Bonds,  Inveatii»nt  Series  B-I975-80,  dated  April  1,  1951. 
For  further  Information  relating  to  the  original  offering  see  8/ 

"Treasury  Bulletin"  for  April  1951,  pege  A-1. 

2/  Amounts  shown  are  as  of  June  30,  1953.  They  incline  exchanges  by 
Federal  Beeerre  System  Open  Market  Account  amounting  to  $1,000  mil- 
lion in  the  case  of  Series  EA-I956,  $500  mlllian  each  in  the  case  of 
Series  EO-I956  and  Series  EA-I957,  and  $714  million  in  the  case  of 
Series  EO-1957. 

4/  Bonbank  subacripticDS  were  allotted  In  full,  Coanerclal  banks'  sub- 
scriptions for  anounts  up  to  and  including  $100,000  for  their  own         £/ 
account  also  were  allotted  in  full.  Commercial  banks'  subscriptions 
for  amounts  over  $100,000  for  their  own  account  were  allotted 
$100,000  on  each  subscription.       -  10/ 

2/  The  2*  certificates  dated  August  I5,  1952,  were  reopened,  with  all 
certificates  of  the  aeries  identical  in  all  reepects,  as  an  exchange 
offering  for  the  I-7/8*  certificates  which  matured  Eeceniber  1,  1952.       p 
Total  exchanges  amounted  to  $2,882  Billion. 


Holders  of  the  1-7 /8*  certificates  which  matured  February  15,  1953, 

were  offered  a  choice  of  exchanging  the  securltlee  for  either  the 

one-year  certificate  or  the  five-year,  ten-i»onth  bond. 

The  bozid  offering  was  made  available  for  exchange  of  F  and  O   savings 

bonds  maturing  from  May  1  through  December  31,  1953 • 

Total  allobnents  on  cash  subscriptions  were  limited  to  approximately 

$1,000  million.  Bonbank  subscriptions  in  amounts  up  to  and  including 

$5,000  were  allotted  in  full.  All  other  subscriptions  were  allotted 

20*.  Coniwrcial  banks*  subscriptians  were  restricted  to  an  amount 

not  exceeding  5*  of  their  time  deposits  as  of  December  31,  1952.  The 

Treasury  also  reserved  the  right  to  allot  limited  amounts  of  these 

bonds  to  Ooremment  investment  accounts,  ^Ich  subscribed  to  a  total 

anoimt  of  $117,779,000. 

Also  designated  tax  anticipation  certificates  which  will  be  accepted 

at  par  plus  accrued  Interest  to  maturity  in  payment  of  inccms  and 

profits  taxes  due  March  15,  1954. 

Subscriptions  for  amounts  up  to  and  including  $100,000  were  allotted 

In  full.  Subscrlptiono  for  amounts  over  $100,000  were  allotted  67* 

but  In  no  case  less  than  $100,000, 

FrellmlJiaiy. 
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Table  4.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Date  of 
refunding 
or  retire- 
ment 


Called  or  maturing  security  1/ 


Description 


1/1/30 

2/1/30 

3/1/50 

3/15/50 
it/1/50 


U/1/50 
6/1/50 
7/1/50 

9/15/50 


10/1/50 
12/15/50 

'»/l/51 
6/15/51 


8/1/51 

9/15/51 

10/1/51 

10/15/51 


12/15/51 
3/1/52 
3/l/3a 

6A/52 


7/1/52 
8/15/52 

10/1/52 
12/1/52 

2/15/53 


l-lAl(  Cartlfloate 
l-lAll  Certlfieat* 
l-lAit  Certificate 

2f(  Bond 

l-3/8#  lote 


Total 

1-l/Ujt  Certificate 

l-l/U#  Certificate 

1-lA*  Certlflcata 

l-l/Sjt  Certificate 
2-l/2)t  Bond 
21(  Bcod 


Total 

l-l/a*  Certificate 

I-I/2II  Bond 
1-1/8^  Certificate 


6/1/5: 
6/15/5: 


2-l/2?t  Bond 
2-1/251  Boad 


2-3/l»J  Bond 
l-l/U^  Iota 
l-l/H^  Bote 
l-l/l»>  Beta 

Total. 

l-l/U^t  Bote 

3^    Bond 

1-lA*  Bote 

l-lA*  Bote 
l-l/U5t  Bote 


Total 

2-l/l»^  Bond 

2-1/2^  Bood 

I-7/81I  Certificate 

2-1/2^  Bond 
2-1/211  Boad 
a-l/ajt  Bond 
2-1/2^  Bond 


Total 

l-7/8jt  Certificate 

1-7/8^  Certificate 
l-7/8Jt  Certificate 


Total 

1-7/8^  Certificate 
1-7/8^  Certificate 
I-7/8H  Oertlfioate 

l-7/8)t  Certificate 
2i  Bond 


1/1/50-A 

2/1/50-B 

3/1/50-C 

3/15/50 
ltA/50-A 


4/1/50-D 

6/1/50-E 

7/1/50-F 

9/15/50-0 
9/15/50-52 
9/15/50-52 


10/1/50 -H 

12/15/50 
1/1/51 -A 


6/15/67-72 
12/15/67-72 


6/15/51-54 
7/1/51-B 
7/1/51-C 
7/1/51-D 


8/1/51-B 

9/15/51-55 

10/1/51-A 

10/13/51-7 
ll/l/51-O 


Issue 
date 


12/15/51-33 
3/15/52-5* 

U/1/52-A 

3/15/65-70 

3/15/66-71 

6/15/67-72 

12/15/67-72 


7/1/52-B 

8/15/52 -c 
9/1/52 -D 


lO/l/32-I 
12/1/52 -» 
2/15/33 -A 

6/1/53 -B 
6/15/53-55 


Amount 
out- 
standing 


I/1A9 

2/1/U9 

3/I/U9 

10/19/1*2 
9/15/U8 


l./l/'»9 
6/1/U9 
7/l/l»9 

9/15A9 
9/15/38 
'•/15A3 


IO/1A9 

6/1A5 
1/1/50 


6/1A5 
II/15A5 


6/15/36 
3/1/50 
''/1/50 
6/1/50 


7/1/50 

9/15/31 

2/1/50 

9/15/50 
10/1/50 


12/22/39 

3/31/M 

6/15/51 

2/1/V* 

12/1/I.U 

6/1A5 

u/l5/'>3 


8/1/51 

9/13/51 
10/1/31 


10/15/51 

12/15/51 

3/1/52 

7/1/52 


5,695 

1,993 
2,922 

1,963 
3,596 


5,559 

963 

5,019 

5,601 

1,197 
1,186 
'*,939 


7,322 

6,2W 

2,635 
5,373 


8,008 

7,967 
11,689 


19,656 

1,627 

a,7Ui 

366 

U,8l8 


10,072 

5,351 

755 

1,918 

5,9'H 
5,253 


11,19'* 

1,118 

l,02li 

9,521* 

5,195 
3,1*80 
1,999 
I*, 072 


lU,7l*6 

5,216 

583 
1,832 


2,1*16 

10,861 

1,063 

8,868 

It, 963 
725 


5,688 


Disposition  offers 
by  Treasury 


Cash 
retire- 
ment 


Ezcliange 
security 
offered 


Eetulti  of  ex- 
change offer. 


Ex- 
changed 


for 
cash    2/ 


(In  jBilllou  of 
5,695 
1,993 
2,922 

1,963 
3,596 


5,559 

963 

5,019 

5,601 

1,197 
1,186 
'*,939 


7,322 
6,21*8 

2,635 

5,373 


8,008 

7,967 
11,689 


19,656 

1,627 

2,71*1 

886 

l*,8l8 


10,072 

5,351 

755 

1,918 

3,91*1 
5,253 


U,19'> 
1,118 
1,021* 
9,521* 

5,195 

3,1*80 
1,999 
1*,072 


II*,  71*6 
5,216 

583 
1,832 


2,Ul6 

10,861 

1,063 

8,868 

U,963 
725 


5,688 


Aollan) 
5,373 
l,9lS 
2,71*1 
1,861 
3,501* 


5,365 

886 

V,8l8 

5,351 

1,039 

905 

3,997 


5,91*1 
5,253 

2,315 

l*,538 


6,851* 

5,961* 
7,610 


13,571* 

1,516 

2,607 

831 

It,  570 


9,521* 

5,216 

583 

1,832 

5,873 
I*, 988 


10,861 

1,063 

927 

8,868 

1*67 
512 
100 
227 


1,306 

It,  963 

1*31* 

1,575 


2,008 
10,51*2 

873 
8,731* 

U.UlO  p 
1*U8  p 


l*,858  p 


322 

75 
180 

102 
92 


191* 

76 

201 

250 

138 

281 

9V2 


1,381 

995 

320 
831* 


1,15k 


uo 

131* 

55 
21*8 


51*8 

135 

172 

86 

67 
265 


333 
55 
97 

656 


253 

150 
258 


1*07 

319 
190 

131* 

553  P 
277  P 


829  p 


DescripticD  of  nev 
security  offered 


1-1/8^  Oertlfioate  -  I/I/5I-A 

1-lA*  Bote  -  10/1/51-A 

l-l/l**  Bote  -  7/1/51-B 

1-1/211  Bote  -  3/15/55-A 


l-l/l*#  Bote 
l-l/l*Jl  Bote 
1-l/UJ  Bote 

1-XM  Bete 


1-1/1*^  Bote 
I-3A*  Bote 


7/1/51-C 
7/1/51-D 

-  8/1/51-B 

-  10/15/31-F 


11/1/31-0 
12/15/55-B 


I      2-3/1*%  Treaoury  Bood,   Inreet- 
aent  Series  B-1975-80  i/ 


1-7/8%  Oertlfioate  -         l*/l/52-A 


1-7/8%  Certificate  -  7/l/3e-B 

1-7/8%  Certificate  -  8/15/52-C 

1-7/8%  Certificate  -  9/1/52-D 

1-7/8%  Certificate  -  IO/1/52-B 


1-7/8%  Certificate  -       12/l/52-r 
2-3/8%  Bond  -     3/15/57-59 

1-7/8%  Oertlfioate  -      2/15/53-A 

2-3 A^  Treasury  Boad,   Inreat- 
aent  Series  B-1973-80  i/ 


1-7/8%  Certificate  -         6/1/53-B 
2%  Certificate  -       8/15/53-CV 


2-1/8%  Bote 

2%  Certificate 

[2-1/1*%  Certificate 
1 2-1/2%  Bond 


12/1/53 -A 

8/15/53 -ci*/ 

2/l5/5l*-A 
12/15/58 


2-5/8%  Certificate   -         6/1/5U-B 


Sonrcet     Boreau  of  tke  Public  Debt. 

1/    Original  cidl  and  aatorlty  date*  are  i»ed. 

2/    All  by  Ijrreatore  et^r  tkon  Federal  Keeerre  Banks. 

2/    These  nanaarketakle  baada,  dated  April  1,  I95I,  end  maturing 

^ril  1,   1980,  are  ezohaogeabla  for  l-l/2%  aarketable  Treaaury  notes; 

■ee  Table  3,  footaote  2.     In  the  reopening,   the  lareataent  Serlea 


bonds  were  offered  for  oaah  aubeorlptlons  as  veil  as  exchange,   and 

not  less  than  one  quarter  of  aaoh  lubaorlption  had  to  be  paid  for 

In  caah, 
4/    The  2%  certificates  naturing  August  15,  1953,   were  reopened  for  the 

December  1  refunding  (see  Table  3)- 
p       Preliminary. 


Jiihf  195) 
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.UNITED  STATES  SAVmOS  BONDS. 


f 


United  States  savings  bonds  were  first  offered  In 
March  I935  and  began  to  mature  In  March  19^5.  Series  A-D 
were  sold  between  March  I935  and  the  end  of  April  19'<-1, 
and  Series  E,  F,  and  0  were  first  offered  In  May  19l)-l. 
When  Series  E  began  to  mature  on  May  1,  1951,  owners  of  the 
matured  bonds  were  offered  three  options:  To  redeem  the 
bonds  In  cash  In  accordance  with  the  original  terms;  to 
retain  them  with  an  extended  maturity  of  10  years  at 
specified  rates  of  Interest  accrual;  or  to  exchange  thera 
for  Series  (J  bonds.  A  number  of  changes  became  effective 
Mayl,  1952.  The  principle  ones  were:  The  rate  of  Interest 
accrual  on  Series  E  was  Increased,  especially  for  the  near 
term,  with  corresponding  changes  In  extended  Series  E;  and 
S«riM  r  and  •  «ar«  r«plao«d  by  two  new  iesuea.  Series  J 
and  K,  alee  at  hlgbar  intaz*eat  ratea.     A  new  ourrent-lnoome 


bond.  Series  H,  similar  in  interest  return  to  Series  E, 
was  offered  beginning  June  1.  For  details  of  these  changes 
see  "Treasury  Bulletin"  for  May  1952,  page  A-1.  Series  F 
and  G  began  to  mature  on  May  1,  1953.  For  the  exchange 
offering  made  to  holders  of  these  bonds  maturing  through 
December  3I,  I953,  see  the  May  I953  issue,  page  A-1.  In 
the  tables  which  follow,  Series  A-F  and  J  sales  are  shown 
at  issue  price  and  total  redemptions  and  amounts  out- 
standing at  current  redemption  values.  Series  0,  H,  and  K 
are  shown  at  face  value  througnout.  Matured  bonds  which 
have  been  redeemed  are  included  in  redemptions.  Matured 
F  and  0  bonds  outstanding  are  included  in  the  Interest- 
bearing  debt  until  all  bonds  of  the  annual  series  have 
matured,  when  they  are  transferred  t©  matured  deW  upon 
which  Inteceet  has  ceased. 


TabU  1.-  8alM  and  IMtaaptlons  by  teries.  Cumulative  through  May  31,  10S3 

(BaUar  aBinBts  la  Bllllgas) 


a«ri*i 

SidM 

Asorud 
dlBoount 

Salas  plw 

aoorriad 

dl8oo\mt 

BedeoiVtlaDa 

Aaount  oatetandlae 

Badtaptlooa  of  Interaat- 
bcarlae  ■•rlea  as 
poroant  of  aalaa  plua 
aooroad  dlaoount 

Nktorad  d«bt 
(Barlea  A-Il) 

Intaraat- 
feaarlog-Aclit 

Total  A^S  (Mtv^)  1/ 

3,9'»9 

68,986 
28,977  2/ 

97,963 

1,05* 

6,812 
609 

7,'tai 
8,V75 

5,003 

75,798 
29,586 

105,38^ 
110,387 

'►,910 

93 

- 

- 

Tiittmt  •>>■!  Iin  1 

8«arlM  I  a^  I 

39,858  a/ 
7,605 

'»7,W3 
52,373 

- 

35,939 
21,981 

57,920 

s«n**  r,  a,  j,  m  x... 

52.59 

25.70 

Tetid  IntaxMt-kMrlag.. 

- 

IfS.Oif 

TvMi  t-r  ,  . 

101,9U 

93 

57,920 

■ 

Bovoa:     Dall^  traammj  Stat«aaa«;  Offioe  of  tha  Traaaurar  of  the  U.  3. 
ra»teotaa  mt  «id  of  Tabla  Iv. 


Table  2.-  Sales  and  Redemptions  by  Periods,  All  Series  Combined 

(In  Bllllona  of  dollara) 


Farlod 


riaoal  yaar»! 

1935-19** 

19*5 

19*6 

19*7 

19*8 

19*9 

1950 

1951 

1952 

Calaadar  yaarai 

1935-19** 

19*5 

19*6 

19*7 

19*8 

19*9 

1950 

1951 , 

1952 

lliMthai 

1952 -J«l7 

Aaxoat. .. . 
Saptaabar. 
Ootebar... 
■oraabar, . 
Daoaabar. , 

1953 -January . . . 
Februaiy,, 
Murcb 

Aprtl 

May 


37,893 
1*,891 
9,612 
7,208 
6,235 
7,1*1 
5,673 
5,1*3 
3,925 


*5,*16 
12,937 
7,*27 
6,694 
7,295 
5,833 
6,07* 
3,961 
*,161 


367 
356 
330 
3*8 
303 
375 
50* 
*1* 
**0 

383 
371 


Accmad 
dlaootmt 


599 

387 

573 

691 

80* 

927 

1,0*5 

1,1*9 

1,207 


767 

*8U 

6*0 

7*2 

872 

981 

1,10* 

1,181 

1,220 


121 
8* 
89 

83 

98 

13* 

86 
91 

85 
101 


Salea  plua 

accrued 

dlaoount 


38,*92 
15,278 
10,18* 
7,899 
7,039 
8,068 
6,718 
6,292 
5,132 


*6,l83 
13,*21 
8,067 
7,*36 
8,167 
6,815 
7,178 
5,1*2 
5,381 


*88 
**0 
*19 

*3l 
*01 
510 

627 
500 
531 


*67 
*72 


t:  Dalljr  TrManry  Statavnt;  Office  of  tbe  Treaaurar  of  the  U.  8. 
Footeotaa  at  end  of  Tabla  *. 


Bedenpticoa  2/ 


Totea 


3,886 
*,298 
6,717 
5,5*5 
5,113 
5,067 
5,*22 
6,137 
5,109 


5,822 

5,558 

6,*27 
5,126 
5,1** 
5,101 
5,8*0 
5,651 
5,07* 


*68 
399 
*17 
398 
3*6 
*22 

*35 
369 
*30 

*27 
968 


Salea 
price 


3,8*7 
*,252 
6,579 
5,32* 
*,8*5 
*,721 
*,9*5 
5,609 
*,6*0 


5,771 
5,*72 
6,2*3 
*,889 
*,8*0 
*,708 
5,323 
5,150 
*,565 


*21 
357 
376 

355 
311 
381 

392 
321 
382 

382 
908 


Accrued 
dlacount 


39 

*7 
138 
221 
268 
3*6 
*77 
528 
*69 


51 

86 
185 
237 
303 
39* 
517 
501 
509 


*6 
*2 

*1 

*3 
35 
*1 

*3 
*8 
*8 

*5 
59 


Anount  outatandlng 


Matured  debt 
(Series  A-D) 


18 
*0 
59 
73 
92 
212 
122 


*1 
87 
122 
1*6 
203 
229 
152 
106 


118 
115 
112 

109 
107 
106 

103 

100 

98 

96 

93 


Intereat- 
bearlne  debt 


3*, 606 
*5,586 
*9,035 
51,367 
53,27* 
56,260 
57,536 
57,572 
57,685 


*o,36l 
*8,l83 
*9,776 
52,053 
55,051 
56,707 
58,019 
57,587 
57,9*0 


57,709 
57,753 
57,758 

57,79* 
57,850 
57,9*0 

58,13* 
58,268 
58,371 

58,*13 
57,920 


■A  t  *< 
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Treasury  Bulletin 


.UNITED  STATES  SAVINCrS  BOHDS. 


Table  3.-  Sales  and  Redeoiptiona  by  Periods,  Series  E  through  K 

(Dollar  amounta  In  mlllloDB) 


Fiscal  years: 

19^1-191*3 

I9W 

ig"*? 

19U6 

w"*? 

191*8 

191*9 

1950 

1951 

1952 

Calendar  years: 

191*1-191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

Months  1 

1952 -July 

August. .. 
September 

October. . 
Horember. 
December. 
1953 -January.. 
February. 
Maroh. ... 

April. . . . 
May 


Accrued 
discount 


Seles  plus 

accrued 

discount 


RedeMptlooe  2/ 


Sales 
price 


Aoorusd 
discount 


Anount  out- 
standing (int«reat- 
bearine  debt) 


Series  E  and  E  oonblned 


Monthly  redanptlooe 
as  percflot  of  eaount 
outetaodlng 


12,001 

ii,8eo 

11,553 
6,739 

1*,287 
1*,026 
It, 278 
3,993 
3,272 
3,296 


17,1*78 
12,380 
9,822 
1*,1*66 
1*,085 
l*,22lt 
U,208 
3,668 
3,190 
3,575 


316 
309 
290 

310 
271 
331* 
1*1*1 
362 
397 

351 

31*0 


35 

12,035 

118 

11,938 

265 

11,818 

1*3U 

7,173 

536 

1*,82U 

633 

l.,659 

753 

5,032 

895 

1*,887 

1,035 

i*,307 

1,111 

i*,i*07 

80 

17,558 

i8e 

12,562 

353 

10,175 

1*93 

1*,959 

579 

l*,661* 

696 

l*,920 

818 

5,025 

971 

1*,639 

1,080 

lt,270 

1,120 

l*,69l* 

107 

1*22 

78 

387 

83 

373 

76 

386 

91 

362 

123 

U56 

108 
80 

W*2 

81* 

Wl 

78 

1*29 

91 

1*31 

71*9 

2, wo 

3,81*6 
5,912 
i*,39l 
3,825 
3,530 
3,521 
i*,295 
i*,oo8 


1,601 
3,005 
4,963 
5,1*23 
3,930 
3,728 
3,1*1*8 
3,912 
1*,036 
U,098 


377 
319 

337 

325 
272 
338 

361 
296 
351* 

361 

31*% 


71*8 
2,095 
3,825 
5,81*3 
It, 288 
3,689 
3.368 
3,326 
3,987 
3,583 


1,598 
2,993 
It, 925 
5,330 
3,813 
3,575 
3,271* 
3,667 
3,688 
3,622 

331* 
279 
299 

28U 
239 
299 

320 
251 
308  p 

319  P 
291*  p 


1 

5 

20 

69 

103 

136 

162 

195 

307 

1*25 


2 

11 

38 

93 

U6 

151* 

171* 

21*5 

31*8 
W76 


Uit 
UO 
38 

Itl 
33 
39 
itl 
1*5 
1*6  p 

1*3  P 
50  p 


11,287 
21,125 
29,097 
30,358 
30,791 
31,625 
33,127 
34,1*91* 
34,506 
34,905 


15,957 
25,515 
30,727 
30,263 
30,997 
32,188 
33,766 
3'*,i*93 
3i*,727 
35,321* 


31*, 950 
35,019 
35,055 
35,116 
35,206 
35,321* 

35,511 
35,657 
35,784 

35,852 
35,939 


C 


1.08 
.91 
.96 

.93 
.77 
.96 

1.02 
.83 
.99 

1.01 
.96 


Series  F,  O,  J,  and  K  oonibined 


Fiscal  years: 

1941-1943 

1944 

191*5 

1946 

1947 

1948 

191*9 

1950 

1951 

1952 

Calendar  years: 

1941-1943 

1944 

1945 

1946 

191*7 

1948 

191*9 

1950 

1951 

1952 

Months: 

1952 -July 

August. .. 
September 

October. . 
HoTeaber . 
December. 
1953 -January.. 
February. 
Iterch . . . . 

April 

May 


6,446 
3,678 
3,337 
2,873 
2,920 
2,209 
2,863 
1,680 
1,871 
629 


7,946 
3,664 
3,115 
2,962 
2,609 
3,071 
1,626 
2,4o6 
770 


52 

47 

39 
38 
32 
42 

64 


^3 


3 
9 
19 
33 
1*7 
61 
73 
83 
90 
96 


6 
13 
25 
40 
51* 
67 
78 
87 
93 
100 


14 
6 
6 

7 

7 

12 

15 

6 
7 

7 
10 


6,448 
3,687 
3,356 
2,905 
2,968 
2,270 
2,935 
1,763 
1,961 
726 


7,952 
3,678 
3,140 
3,002 
2,663 
3,139 
1,704 
2,1*93 
863 
686 


66 
53 
46 

45 
39 
53 
78 
58 
50 

39 

41 


87 
192 
310 
1*97 
672 
772 
835 
821 
1,042 
1,012 


163 
259 

370 
615 
715 
840 
815 
905 
1,093 
929 


87 
77 
76 

70 
72 
82 

72 

70 
71* 

64 
621 


87 
191 
309 
494 
666 
764 
823 
807 

1,021 

990 


162 
258 
368 
611 
708 
829 
803 
888 
1,071 
908 


85 
75 
75 

69 
70 
80 

70 
68 
72 
«2 
612 


1 

3 

6 

9 

12 

14 

21 

21 


1 

1 

4 

7 

11 

12 

17 

22 

21 


2 

2 

2 

2 

2 

2 

2 

2 

2  P 

2  P 

9  P 


6,362 
9,857 
12,903 
15,312 
17,608 
19,105 
21,205 
22,147 
23,066 
22,780 


7,789 
U,208 
13,979 
16,366 
18,314 
20,613 
21,501 
23,089 
22,859 
22,616 


22,759 
22,731* 
22,704 

22,678 
22,645 
22, 616 
22,623 
22,611 
22,587 
22,561 
21,981 


.38 

.34 
.34 

.31 
.32 

.36 

.32 

.31 
.33 

.28 
2.83 


PootDotea  at  end  of  Table  4. 
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.UNITED  STA33S  SAYINGS  BONDS. 


Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E  through  K  -  (Continued) 


(In  mllllona  of  dollars) 


Period 


f 


19>>1  ami  191^. 

19^3 

1$>A 

19^5 

19W 

19^7 

19W 

19^9 

1950 

1951 

1952 

Cailendea-  years  i 

19^3 

19W 

19^5 

X9k6 

19k7 

igk6 

19^9 

1950 

1951 

1952 

1952-Julor 

August... , 
September 

October. . 
loreaber., 
Oeoaitber., 

1953 -January.. 
FobrufliT. , 

M&rcb 

April.... 
May 


Sales 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Kedemptlons  2j  ^ 


Sales 
price 


Series  S 


Accrued 
discount 


3,729 
8,271 
11,820 
11,553 
6,739 
1»,287 
1»,026 
H,278 
3,993 
3,272 
3,266 


7,13'^ 
10,3Wt 
12,380 
9,822 
l^,l^66 
It, 085 

l»,208 
3,668 
3,190 
3,393 


280 
282 
267 
286 
253 
310 

397 
329 
359 
320 
309 


1 

33 

118 

265 

1*3'* 

536 

633 

753 

895 

1,035 

1,U1 


10 
70 

las 
353 

1*93 
579 
696 
818 
971 
1,080 
1,120 


107 
78 
83 
76 
91 
123 
108 
80 


78 
91 


3,731 
8,30i» 
11,938 
ll,8l8 
7,173 
I*,82U 
U,659 
5,032 
1*,887 
'*,307 
'*,377 


7,110* 

10,1*11* 

12,562 

10,175 

'*,959 

i*,66l* 

1*,920 

5,025 

It, 639 

4,270 

'*,513 


386 

360 
350 

363 
31*1* 
1*33 

505 
!*08 
1*1*3 
397 
1*00 


60 
689 
2,100 
3,81*6 
5,902 
1*,391 
3,825 
3,530 
3,521 
1*,295 
1*,008 


220 

1,380 
3,005 

!t,963 
5,1*23 
3,930 
3,728 
3,1*1*8 
3,912 
It,  036 
1*,098 


377 
319 
337 

325 
272 
338 
361 
295 
352 
360 
31*3 


60 
688 
2,095 
3,825 
5,81*3 
1*,288 
3,689 
3,368 
3,326 
3,987 
3,583 


220 
1,378 
2,993 
It, 925 
5,330 
3,813 
3,575 
3,271* 
3,667 
3,688 
3,622 


33it 
279 
299 
281* 
239 
299 
320 
250 

307  P 
318  p 
293  P 


1 

5 

20 

69 

103 

136 

162 

195 

307 

lt25 


2 

11 

38 

93 

116 

154 

171* 

21*5 

31*8 

1*76 


1*1* 
1*0 
38 
1*1 
33 
39 
itl 
1*5 
1*6  p 

1*3  P 
50  p 


Amount  out- 
standing (Interest- 
bearlog  debt) 


3,671 
11,287 
21,125 
29,097 
30,358 
30,791 
31,625 
33,327 
3lt,l*9l* 
3'*,506 
3"*,  875 


6,923 
15,957 
25,515 
30,727 
30,263 
30,997 
32,188 
33,766 
31*,  1*93 
31*, 727 
35,11*3 


31*, 881* 
31*, 926 
31*, 939 
31*  ,976 
35,01*8 
35,11*3 
35,287 
35,1*00 
35,1*91 
35,528 
35,585 


Series  H  \l 


yisoal  yeart 

1952 

talaadar  yearl 

1952 

Mentha  I 

1952 -July 

August... 

Bept«ab«r 

October.. 

loraHber. 

December. 
1953 -January.. 

February. 

March.... 

April.... 
May 


30 


182 


36 
27 
23 
21* 
18 
Si* 

1*3 
3l^ 
37 
32  : 
31 


30 


l8e 


36 
27 
23 
24 
IS 
21* 

1*3 
3U 
37 
32  : 

31 


30 


181 


66 

93 

U6 

139 
158 
181 

mk 

257 
291* 

321* 

35'^ 


Tootaotea  at  end  of  Table  4. 
r     Berlsed . 
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.UNITED  STATES  SAVUKrS  BOHDS. 


Table  3.-  Sales  and  Redempt lona  by  Periods,  Series  B  through  K 

(In  millions  of  dollars) 


(Continued) 


Fiscal  years; 

1941  and  191*2. 

19'*3 

191**..... 

ig"*? 

19'»6 

19'*7 

191*8 

191*9 

1950 

1951 

1952 

Calendar  years; 
I9IH  and  191*2. 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

Mentha; 

1952 -Jnly 

Au^uat, .. 
Septaaber 

Ootobar.. 
Boreaber , 
DeosBbar. 

1953-Janviary.. 
February. , 
March 

AprU 

May 


Flacal  year  I 

1952 

CalsDdar  year; 

1952 

Moptha; 

1952 -July 

August ... 
Saptenbar 
October. . , 
Horeaber., 
Deceaber . , 

1953  -January . . , 
February. 
March 

AprU.... 
May 


Accrued 
discount 


Sales  plus 

accrued 

discount 


502 
758 
802 
679 

ko^ 
360 
301 

1*73 

231 

31*7 

97 


860 
71*5 
773 
595 
325 
31*2 
1*98 
233 
1*17 
121* 
1*6 


Series  F  5/ 


2 
9 

19 
33 
1*7 
61 
73 
83 
90 
96 


2 

h 

13 

25 

1*0 

51* 
67 
78 
87 
93 
100 


11* 

6 
6 

7 

7 

12 

15 
6 
7 

7 
10 


502 
760 
811 
698 
1*1*0 

1*07 

362 
51*5 

311* 
1*37 
193 


861 
750 
786 
621 
365 
396 
566 
311 
503 
217 
11*6 


11* 
6 
6 

7 

7 

12 

15 
6 
7 

7 
10 


Series  J  6/ 


21* 


83 


9 
11 

9 
10 

9 

11 
16 
11* 
12 
10 

9 


3 

17 
58 
89 
11*9 
203 
206 
216 
199 
21*8 
229 


7 
35 
77 
106 
189 
203 
222 
202 
223 
259 

190 


18 
17 
16 

11* 

16 
16 

11* 
11* 
11* 

12 
65 


Kedenptlons 


Sales 
price 


Accrued 
discount 


ABount  out- 
etaadli^  (interest- 
bearing  debt) 


3 

17 
57 
88 
11*7 
197 
198 
201* 
185 
227 
207 


7 
35 
77 
lOi* 
185 
196 
211 
189 
206 
237 
169 


16 
15 
11* 

12 

11* 
11* 

12 
02 
12p 

?P 
56  p 


1 

3 

6 

9 

12 

11* 

21 

21 


1 
1 
I* 
7 

11 
12 
17 
22 
21 


1*99 
1,21*2 
1,996 
2,60ll 
2,895 
3,099 
3,255 
3,581* 
3,699 
3,889 
3,853 


851* 
1,569 
2,278 
2,793 
2,969 
3,162 
3,505 
3,615 
3,895 
3,853 
3,809 


3,81*9 
3,838 
3,829 

3,822 
3,813 
3,809 

3,810 
3,802 
3,795 

3,790 
3,736 


- 

- 

- 

21* 

» 

• 

• 

83 

. 

. 

^ 

33 

- 

- 

- 

kk 

- 

- 

" 

53 

- 

- 

- 

63 

* 

« 

72 

« 

• 

83 

♦ 

• 

98 

• 

* 

lU 

* 

« 

123 

* 

« 

133 

* 

« 

11*2 

c 


Footnotes  at  end  of  Table  1*. 
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.UNITED  STATES  SA7IMGS  BOHDS. 


Table  3.- 


Porlod 


riBCttl  yaari 

1952 

Calendar  year! 

1952 

Monthat 

1952 -July 

August. ,,. 
Septaaber. 
October.. . 
HoTeaber.. 
Decanber. . 

1953 -January.. . 
yobruary.. 

March 

April 

May 


Sales  and  lledenptlons  by  Periods,  Series  E  through  K 

(In  millions  of  dollars) 


-  (Continued) 


Sales  2/ 


risoal  years; 

19'*1  and  19li2 

i3>^l 

19W» 

19"*5 

19W 

19^7 

I9W 

19U9 

1930 , 

1951 , 

1932 

Calendar  years » 
I9U1  and  19lt2. 

19'»3 

IShh 

I9U5 

19U6 

19'*7 

«W 

19^9 

1950 

1951 

1952 

Months! 

1952 -July 

August. . . 

Septeaber 

October.. 

Roreaber. 

Secenber., 

1953 -January.., 
/obruaiy. 
March.... 

AprU.... 
May 


2,1*27 
2,759 
2,876 
2,658 
2,U65 
2,561 
1,907 
2,39Q 

1,523 

1*22 


3,701 
2,61*0 
2,891 
2,520 
2,637 
2,267 
2,573 
1,392 
1,990 
61*6 
181 


86 


277 


1»3 
37 
30 
28 
23 
31 

1*8 
39 
32 
21 
22 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Series  (J  5/ 


2,1*27 
2,759 
2,876 
2,658 
2,1*65 
2,561 
1,907 
2,390 
1,1*1*9 
1,523 
1*22 


3,701 
2,61*0 
2,891 
2,520 
2,637 
2,267 
2,573 
1,392 
1,990 
61*6 
181 


Series  K  6/ 


86 


i2 
55 
131* 
220 
31*8 
1*69 
566 
619 
621 
79"* 
783 


31 


Eodemptlons 


Sales 
price 


02 
55 
13^ 
220 
31*8 
1*69 
566 
619 
621 
791* 
783 


31 


181 

181 

261* 

261* 

1*26 

1*26 

512 

512 

618 

618 

613 

613 

682 

682 

831* 

831* 

739 

739 

69 

69 

60 

60 

61 

61 

57 

57 

56 

56 

66 

66 

58 

58 

56 

56 

59 

59 

51 

51 

»> 

555 

ao^e:  Daily  Treasury  Stat<aent;  Office  of  the  treasurer  of  the  U.  S 
rootnotes  at  end  of  Table  1*.  *  >,*  vuo  u.  o. 


277 

« 

* 

^i 

37 

» 

* 

30 

* 

» 

28 

* 

« 

23 

* 

• 

31 

* 

» 

1*8 

» 

» 

39 

» 

* 

32 

1 

1 

21 

1 

1 

22 

1 

1 

Accrued 
discount 


Amount  out- 
standing ( Interest- 
bearing  debt) 


2,1*11* 

- 

5,U9 

- 

7,861 

- 

10,299 

- 

12,1*16 

- 

11*,  508 

- 

15,850 

- 

17,621 

- 

18,1*1*8 

19,177 
18,816 


3,669 

6,221 
8,931 
11,186 
13,397 
15,152 
17,108 
17,887 
19,19l^ 
19,006 
18,1*1*6 

18,71*8 
18,687 
18,627 

18,570 
18,511* 
18,1*1*8 

18,390 
18,33'f 
18,275 
18,221* 
17,669 


86 


277 


128 
165 
195 
223 
21*6 
277 

325 
363 
39"* 
klk 
"►35 
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.UNITED  STATES  SAVINGS  BONDS. 


Table  4.-  Redemptions  of  Matured  and  Unmatured  Savings  Bonds 

(Is  Billions  of  dollars) 


Period  1/ 


Total 


Matured  basds 


Total 
matured 


Series 
A-D 


For 
cash 


In  ezchaoge 
for  Series  G 
or  r 


Series 
F  and  a 


UoMtured  boods  8/ 


Tot*l 
uSBBtured 


Sale* 
prloe 


Accrued 
dlscoutt 


c 


Fiscal  Tears: 

1951 

1952 

Calendar  years: 

1950 

1951 

1952 

Months: 

1952 -July 

August... 
September 

October., 
lorember. 
December. 

1953 -January.  • 
February. 
March .... 

J^ll 

May 


6,137 
5,109 


5,81*0 
5,651 
5,07U 


1*68 
399 
1*17 

398 
31*6 

1*22 

1*35 
369 
1*30 

1*27 
968 


817 
792 


987 

772 

1,015 


90 
83 
78 

88 
71 
88 

101 
112 

107 

106 
585 


779 
90 


987 

522 

1*7 


38 
702 


250 
968 


86 
80 
76 

85 
69 

87 


109 
105 

lOU 
121 


37 
691* 


21*5 
962 


79 
75 

81* 
69 
86 

98 
109 
101* 

101* 
121 


1*61  2/ 


5,320 
'*,317 


1*,853 
l*,879 
U,059 


378 
316 
338 

3n 
275 
333 

33"* 
257 
323 

321 
383 


i».996 
i*,0ii6 


'*,583 
'*,571 
3,806 


351* 
295 
317 

289 
258 
315 

317 
238 
302 

303 
365 


321* 
271 


270 
308 
253 


21* 
21 
21 

21 
17 
19 

18 
19 

21 

18 
18 


Source:  Dally  Treasury  Statement. 

1/  Details  by  series  on  a  conulatlTe  basis  and  by  periods  for  Series  A-D 
cceiblned  vlll  be  found  in  the  February  1952  and  previous  Issues  of  the 
"Treasury  Bulletin" . 

2/  Includes  exchangee  of  matured  Series  E  bonds  for  Series  G  bonds  begin- 
ning May  1951  and  for  Series  E  bonds  beginning  May  1952. 

3/  Includes  both  matxired  snd  unmatured  bonds;  see  Table  1*. 

4/  Sales  began  Juite  1,  1952. 


Sales  vere  discontinued  after  April  30,  1952. 

Sales  began  May  1,  1952. 

CCTiparable  data  are  not  arallable  prior  to  January  1950. 

Includes  redemptions  not  yet  classified. 

Includes  exchanges  of  $397  million  191*1  F  and  G  bonds  for  3-lA^ 

Treasury  bonds  of  1978-^. 

Less  than  $500,000. 

Frellnlnary. 


July  195) 
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TRKASUKY  SAVIHGS  NOTES. 


Treasury  tax  and  eavlnga  notes  have  been  leeued  ae 
follows;  Tax  Series  A  from  Aupruet  1,  19I+I,  through 
June  22,  I9U3;  Tax  Series  B  from  August  1,  igJil,  through 
September  12,  igltf;  Savings  Series  C  (originally  designated 
Tax  Series  C)  from  September  ll^,  191+2,  through  August  3I, 
13^;  Savings  Series  D  from  September  1,  l<)hi,  through 
May  14,  1551;  Savings  Series  A  from  May  I5,  195I,  through 
May  lU,   1953;  and  Savings  Series  B  beginning  on  May  I5,    I953, 

Details  concerning  terms  and  conditions  for  purchase 
and  redemption  and  information  on  investment  yields  of 
Savings  Series  B  appear  In  the  June  I953  issue  of  the 
"Treasury  Bulletin",    page  A-1.      Similar  information  with 


respect  to  the  offering  of  the  earlier  series  was  published 
currently  in  the  "Treasury  Bulletin",  and  appears  also  In 
the  "Annual  Report  of  the  Secretary  of  the  Treasury"  for 
appropriate  years. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  redeemed  (either  for  cash  or  for  tax  payment)  are 
included  in  the  figures  on  redemptions.  Matured  notes 
outstanding  are  reflected  in  the  interest-bearing  debt 
until  all  notes  of  the  annual  series  have  matured,  when 
they  are  transferred  to  matured  debt  upon  which  interest 
has  ceased. 


Table  1.- 


Sales  and  RedemptlonB  by  Series,  Cumulative  through  May  31,  1953 

(In  mllllona  of  dolXars) 


Serlee 


SsrlM  A  ( tax  series ) . 
Series  B  (tax  series). 

Series  C 

Serlee  D 

Series  A 

Series  B 


Total. 


Sales 


"to?  1/ 

32,1*38  1/ 
12,333 

9,187 

1,693 

61,001 


Sedeiqptlons 


Total 


U07 

lt,9W 

32,1*32 

12,11*7 

6,268 


56,197 


Source:     Office  of  the  Treasurer  of  the  U.  S.j  Dally  Treasury  Statement 
i/     Includes  exchanges  la  connection  vlth  the  offering  In  Septeaber  191*2 


For  cash 


671/ 
183  1/ 

11,01*0 

9,118 

2,716 


23,121* 


For  taxes 


339 

'*,76l 

21,393 

3,028 

3,552 


33,073 


Anount  outstanllng 


Matured 
debt 


11 


of  Tax  Series  A-19l*5  and  Series  C. 
Less  than  $^00,000. 


Interest-bearing 
debt 


182 
2,918 
1,692 


'*,793 


Table  2.-  Sales  and  Redemptions  by  Periods,  All  Series  Combined 


(In  BllllonB  of  dollars) 


Period 


Flsoal  years; 

19l*2A5 

191*6 

191*7 

I9W 

191*9 

1950 

1951 

1952 


Sales 


Calendar  years  1 


191*1-1*5. 
191*6.... 
19^7.... 
19^8.... 
19*9.... 
1950.... 
1951.... 
1952.... 


Woptha: 

1952 -July 

August. . . , 
Septeaber. 
October... 
Korember . . 
Decenber. , 

1953 -January . . . 
February.. 
March 


AparU. 
May.. 


28,867 
3,525 
3,057 
2,11*1* 
3,991* 
6,150 
5,11*2 
'*,965 


31,050 
2,789 
2,925 
3,032 
5,971 
3,613 
5,823 
3,726 


279 
176 
Ul* 

176 
173 
168 

107 
80 
63 

109 

1,711* 


Bedaaptlons  1/ 


Total 


18,725 
6,935 
1*,200 
3,303 
3,532 
2,51*9 
5,799 
6,171* 


22,737 
5,305 
3,21*1* 
3,871 
2,951 
2,592 
6,922 
5,510 


1*52 
287 
1.06 

189 
111 

1*70 
205 
118 
831 

192 
1,720 


For  cash 


Source:     Office  of  the  Treasurer  of  the  U.   S.;   Dally  Treasury  Stateaent. 
i/     Includee  both  aatured  and  unnatured  notes. 


1,256 
2,630 
2,185 
1,972 
2,079 
1,510 
1*,633 
3,1*37 


2,691 
2,337 
1,881 
2,1*1*6 
1,581* 
1,802 
5,657 
2,561* 


389 
253 
203 

122 
88 

205 

164 
83 
82 

137 
1,695 


For  taxes 


17,1*69 
1*,305 
2,015 
1,331 
1,1*53 
1,039 
1,166 
2,737 


20,01*6 
2,968 
1,363 
1,1*21* 
1,366 
790 
1,265 
2,91*6 


62 

31* 

202 

67 

2k 

265 

1*1 

31* 

71*9 

51* 
25 


Aaovnt  outstanding 


Matured 
debt 


6 
20 
28 
35 
32 
20 
18 
11* 


77 
72 
91* 
66 
1*9 
1*0 
1*7 
28 


13 
12 
11 

U 
10 
28 
22 
19 
11* 

12 

11 


Interest-bearing 
debt 


10,136 
6,711 
5,560 
'*,39l* 
1*,860 
8,1*72 
7,818 
6,612 


8,235 
5,725 
5,381* 
'*,572 
7,610 
8,61*0 
7,531* 
5,770 


6,i*Uo 
6,330 
6,039 
6,026 
6,089 
5,770 
5,676 
5,61*2 
1*,879 
1*,798 
'*,793 


3"^ 


Treasury  Bulletin 


.OWNERSHIP  OF  FEDERAL  SECURITIES. 


Table  1.-  Distribution  of  Federal  Securities  by  Classes  of  Investors  and  Types  of  Issues 

(In  mllllona  of  dollars  J 


Total 
Federal 
eeourl- 
tleE  out- 
standing 

Interest-bearing  securities 
by  the  U.  S.  CJovemment 

issued 

Interest-bearing  eeotirltloB  guar- 
anteed by  the  U.  3.  Ckjvernnent.  ]J 

End  of 

fiscal 

year 

or  month 

Total 
out- 
standing 

Held  by  U.  S.  Ckjvemment 
Investment  accounts 
2/ 

Held  by 

Federal 

Reserve 

Banks  - 

public 

Issues 

Held  by  private 

Investors 

2/ 

Total 
out- 
standing 

Held  by 
U.  S. 
Government 

EeM  by  private 

IrtvoBtorB 

1/ 

Matured 
debt 
and 
debt 

Total 

Public 
Issues 

Spec lal 
Issues 

Total 

Public 
market- 
able 
Issues 

Public 

non- 

market- 

able 

Issues 

occounte 

and 

Federal 

Eeserve 

Banks 

2/  it/ 

Public 
market- 
able 
issues 

Public 
non- 
market- 
able 
issues 

2/ 

bearing 

no 

Interest 

191*5 

191*6 

191*7 

191*8 

191*9 

259,115 
269,899 
258,376 
252,366 
252,798 

256,357 
268,ni 
255,113 
250,063 
250,762 

2l*,93l* 
29,121 
32,809 
35,761 
38,288 

6,122 
6,789 
5,1*1*3 
5,550 
5,512 

18,812 
22,332 
27.366 

30,2n 
32,776 

21,792 
23,783 
21,872 
21,366 
19,31*3 

209,630 
215,206 
200,1*32 
192,936 
193,131 

153,1*21 
159,061* 
11*1,1*23 
133,567 
130,1*17 

56,209 
56,11*3 
59,010 
59,369 
62,711* 

1*09 

1*67 

83 

69 

21* 

6 
9 
2 

28 
31* 
37 
27 
13 

375 

1*21* 

1*5 

U2 

11 

2,350 
1,321 
3,179 
2,23U 
2,012 

1950 

1951 

1952 

257,377 
255,251 
259,151 

255,209 
252,852 
256,863 

37,830 
1*0,958 
itJ*,335 

5,1*71* 
6,305 
6,596 

32,356 
31*,  653 
37,739 

18,331 
22,982 
22,906 

199,01*8 
188,911 
189,623 

131,629 
111,663 
U5,l85 

67,1*19 
77,21*9 
71*, 1*37 

17 
27 
1*1* 

- 

16 
27 
1*3 

2,150 
2,372 
2,2l*J. 

1951 -Dec. 

259,1*61 

257,070 

1*2,281 

6,379 

35,902 

23,801 

190,988 

116,753 

7i*,235 

!*0 

39 

2,350 

1952-Juljr 
Aug. 
Sept. 

263,107 
263,225 
262,722 

260,908 
261,060 
260,577 

1*1*,  631* 
1*5,018 
1*5,052 

6,689 
6,711 
6,692 

37,91*5 
38,307 
38,360 

22,853 
23,11*6 
23,691* 

193,1*21 
192,897 
191,831 

119,079 
118,572 
117,790 

71*,  31*3 
71*,  325 
71*,  01*0 

33 
38 
39 

32 

37 
38 

2,166 
2,127 
2,106 

Oct. 

BOT. 

Dec. 

26it,96i* 

267,1*83 
267,1*1*5 

262,820 
265,31*5 
265,293 

1*5,071 
1*5,51*5 
1*5,891 

6,681 
6,757 
6,71*2 

38,390 
38,788 
39,150 

23,575 
23,821 
21*,  697 

191*,  175 
195,979 
191*,  705 

120,087 
121,761 
120,709 

71*, 088 
7lt,2l8 
73,996 

1*3 
1*9 
53 

1*3 
1*9 
52 

* 

2,100 
2,089 
2,100 

1953 -Jan. 
Feb. 
Mar. 

267,1*50 
267,631* 
261*,  536 

265,323 
265,1*89 
262,380 

1*5,991 
1*6,171 
U6,260 

6,891* 
6,869 
6,906 

39,097 
39,302 
39,35^ 

23,91*1* 
23,875 
23,806 

195,389 
195,1*1*3 
192,313 

121,303 
121,268 
U8,8i*i* 

71*,  086 
71*,  175 
73,1*69 

1*7 
1*9 
30 

1 
1 
2 

1*5 
1*8 

2,080 
2.096 
2,106 

Apr. 
May 

261*,  61*2 
266,572 

262,550 
261*,  1*1*5 

1*6,337 
1*6,767 

6,863 
7,057 

39,1*71* 
39,710 

23,880 
21., 21*6 

192,333 
193,1*31 

118,957 
120,587 

73,376 
72,81*1* 

51 
51 

2 

• 

1*9 
51 

- 

2,01*1 
2,076 

Source:  Dally  Treasury  Statement  for  total  amounts  outstanding;  reports 
from  agencies  and  trust  funds  for  securities  held  by  U.  S.  Ckjvemnent 
Inves-tjnent  accounts;  and  reports  from  Federal  Eeserve  System  for 
securities  held  by  Federeil  Eeserve  Banks. 

1/  Exclx^es  guaranteed  soourltles  held  by  the  Treasury. 

2/  Includes  accounts  under  the  control  of  certain  U.  S.  Government 

agencies  whose  Investments  are  handled  outside  the  Treasury;  excludes 
Federal  land  banks  after  June  26,  191*7,  when  the  proprietary  Interest 
of  the  United  States  In  these  banks  ended. 


2/ 


The  total  aioount  of  interest-bearing  securities  held  by  private 

Investors  Is  calculated  by  deducting  from  the  total  amount  outstanding 

the  amount  held  by  U.  S.  Government  Investment  accounts  and  Federal 

Eeserve  Banks. 

All  public  marketable  Issues. 

Consists  of  Commodity  Credit  Corporation  demand  obligations  stated  as 

of  the  close  of  the  previous  month. 

Less  than  $500,000. 


c 


Table  2.-  Net  Market  ^rchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury  i/ 

(In  millions  of  dollars;  negative  figures  are  net  sales) 


Year 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

JuJj 

Aug. 

Sept. 

Oct. 

Hov. 

Dec. 

191*0 

191*1 

-9.5 

-2.8 

-.5 

-11*. 5 
-9.9 

-67.5 

-8.1 

.1 

-.2 

8.8 
-6.6 
36.8 

22.1 
21*. 6 

-20.9 
12.0 
30.0 

-90.3 

-105.1 

-1*8.1 

-.7 

176.9 
-1.8 
13.5 

261.2 

-5.7 

5.8 

-72.9 

-11.5 

-5.9 

-1*.7 
106.8 

5.1 

6.3 

1*82.7 

.5 
12.9 

-1.6 

-.7 

.3 

.1* 

-16.5 

-55.6 

3.3 
-61.3 
-12.1 

1.5 
1.1 

8.1* 

19.9 
36.2 

.1* 
-.2 

• 

-35.2 
-10.0 
-3l*.i* 

.1* 

-338.6 

-30.1* 

-51*. 7 
-1.9 
11  .U 

2.9 
35.9 

.9 

.1* 

.3 

-11*5.8 

20.5 

-56.1* 

-69.8 
-359.2 

1.1 

-88.1* 
5.1 
3.5 

1.5 

* 

-2.3 

-67.8 

-18.5 

-17.0 

-157.8 

-609.1 

5.1* 

-.1 

8.2 
.2 

1.1* 

-8.1* 

-15.8 

-19.0 

-.2 

-1*1.2 

-308.1 

k.k 

3.8 
-2.0 
1*.7 

1.9 

-.3 

« 

-1*.5 

-2.7 
-28.1 
-12.5 

-71*. 1 

-123.1 

7.2 

1*.6 
5.0 
2.8 

3.5 

-1*.U 
-.2 
1.0 

* 

.3 

-123.0 

-11*. 1 

.1 

-1.7 
5.8 
8.1* 

16.5 

-.3 

-5.0 
-5.9 

-57.6 
221.0 

-.8 

11.5 
10.7 
-3.6 

11.7 

-1.1 
60.0 

191*2 

. 

I9U3 

1*.8 

191a* 

-12.0 

191*5 

1q1*6 

-20.3 

191*7 

696.1* 

191*8 

-.2 

I9lt9 

-.1 

1950 

7.0 

1951 

29.0 

1952 

8.2 

1953 

Coma late  of  purchases  or  sales  made  by  the  Treasury  of  securities 
Issued  or  guiiranteed  by  the  U.  S.  Government  for  (1)  trust  funds  which 
by  law  are  under  the  control  of  the  Secretary  of  the  Treaaury  or  of  the 
Treasurer  of  the  Ublted  States,  and  (2)  accounts  under  the  control  of 
certain  U.  S.  Goverzsaent  agencies  whose  investments  are  handled  through 
the  facilities  of  the  Treasury  Department.  It  will  be  noted  that  these 


transactions  differ  from  those  reflected  in  Table  1  because  they 
exclude  those  Government  Investment  accounts  for  which  investments 
are  not  handled  by  the  Treasury.  Table  2  also  includes  purchases 
under  Section  19  of  the  Second  Liberty  Bond  Act,  as  amended 
(31  U.S.C.  75I*  a),  and  excludes  the  Exchange  Stabilization  Fund. 
Less  than  $50,000. 


L 


>7 ■*.•.,■'•■     -i  .''**': i' 
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.OWNERSHIP  OF  FEDERAL  SECURITIES. 


Table  3.-  Estimated  Ownership  of  Federal  Securities 

(Par  values  X/  -  In  blUlona  of  dollars) 


Snd  of 
moath 


1939-Dec  amber. 

1940-June 

December. 


iglil-June 

December. 


X9U2-June 

December. 


19'*3-June 

DeceBiber, 


igWf-June 

December. 


19'*5-Juiie 

December. 


19Jv6 -February  (Peak) 

June 

December,. . . 


l^UY-june 

Decasber. 


Total 
Federal 
securities 
outs tend 
ins  2/ 


Hold  by  baa)!B 


19lt8-June 

December. 


igUg-June 

December. 


1950 -June 

December. 


1951 -March 

June 

September. 
December.. 


1952 -January.. 
Februai7. 
March . . . . 


April. 
May... 
June.. 


July 

August,... 
September. 


October . . 
November. 
December. 


1953 -January., 
fabruaiy. 
Harc^.:.. 

April  p.. 


1*8,5 
50.9 

55.3 
6lt,3 

77.0 
112.5 

iito.8 
170.1 

202.6 
232.1 

259.1 
278.7 

279.8 
269.9 
259.5 

258.U 
257.0 

252.lt 
252.9 

252.8 

257.2 

257.1* 
256.7 

255.0 
255.3 

257.1* 

259.5 

259.8 
260.1* 
258.1 

258.3 

260.0 
259.2 

263.1 
263.2 
262.7 

265.0 
267.5 
267.1* 

267.5 
267.6 

261*. 5 
261*. 6 


18.U 

18.6 
19.5 

21.8 
23.7 

26.7 
1*7.3 

59.1* 
71.5 

83.3 
96.5 

106,0 
115.0 

U6.7 

108.2 

97.9 

91.9 
91.3 

85.9 
85.8 

82.1* 

85.7 

33.9 
82,6 

80,7 
81.1* 
83,2 
85,1* 


83.8 
82.6 

82.8 
83.3 
8!t.O 

85.6 
85.0 
85.3 

86.6 
88.0 
68.1 

86.7 
85.7 
83.3 

82.9 


Commer- 
cial 
banks 

2/ 


15.9 

16.1 
17.3 

19.7 
21.1* 

26.0 
1*1.1 

52.2 
59.9 

68.1* 
77.7 

81*  .2 
90.8 

93.8 

a.i* 

71*. 5 

70.0 
68.7 

6i*.6 
62.5 

63.0 
66.8 

65.6 
61.8 

57.8 
58.1* 
59.5 
61.6 

62.1 
61.2 
60.1 

60.5 
61.0 
61.1 

62.7 
61.8 
61.6 

63.1 
61*  .2 
63.1* 

62.8 
61.9 
59.5 

59.0 


Federal 
Reserve 
Banks 


2.5 

2.5 
2.2 

2.2" 
2.3 

2.6 
6,2 

7.2 

n,5 

11*, 9 
18.8 

21.8 
21*. 3 

22.9 
23.8 
23.3 

21.9 
22.6 

21.1* 
23.3 

19.3 
18.9 

18.3 
20.8 

22.9 
23.0 
23.7 
23.8 

22.x 
22.5 
22.5 

22.1* 
22.3 
22.9 

22.9 

23,1 
23.7 

23.6 
23.8 
2U.7 

23.9 
23.9 
23.8 

23.9 


U.   8. 

Ciovemment 
investment 
accounts  J*/ 


6,5 

7.1 
7.6 

8.5 
9.5 

10,6 
12,2 

11*. 3 
16,9 


28,0 

29.1 
30,9 

32.8 
31*. 1* 

35. B 
37.3 

38.3 
39.1* 

37.8 
39.2 

39.8 
1*1.0 
1*2.0 
1*2.3 

1*2.7 
1*2.9 
1*3.0 

1+3.2 
1*3.7 
1*1*. 3 

1*1*  .6 
1*5.0 
1*5.1 

1*5.1 
1*5.5 
1*5.9 

1*6.0 
1*6.2 
1*6.3 

1*6.3 


Held  by  private  nonbank  investors 


22.7 

22.8 
23.9 

25.0 
31.0 

37.7 
53.0 

67.0 
81,7 

100,2 
lll*,0 

128,2 
136,6 

135.1 
132.6 
130.7 

133.7 
131.3 

130.7 
129.7 

132.2 
132.1 

135.6 

131*.  9 

13l*.5 
132.9 
132.2 
131.8 

132.3 
133.8 
132.5 

132.3 
132.9 
130.8 

132.9 
133.2 
132.1*; 

133.3 
133.9 
133.1* 

131*.  8 
135.7 
135.0 

135.1* 


Individuals  2/ 


Total 


10.1 

10.1 
10.6 

11.2 
13.6 

17.8 
23.7 

30.9 
37.6 

1*6.3 
53.3 

59.5 
61*. 3 

64.1 
63.1* 
6l*.2 

66.1* 
65.7 

65.8 
65.5 

66.8 
66.3 


61*. 0 

61*. 1 
61*. 8 
65.0 

6i*.6 
61*  .3 
63.9 

61*. 6 
61*  .1* 
61*  .2 

61*  .2 
61*  .2 
61*  .2 

61*. 1* 
61*. 5 
61*. 7 

61*. 7 


Savings 
bonds 


1.9 

2.6 
2.8 

3.6 
5.1* 

9.1 
13.1* 

19.2 

21*. 7 

31.2 
36.2 


1*5.5 
1*6.2 

1*7.1 
1*7.8 

1*8.8 
1*9.3 

1*9.9 
1*9.6 

1*9.3 
1*9.1 
1*9.0 
1*9.1 

1*9.1 
1*9.1 
1*9.1 

1*9.0 
1*9.0 
1*9.0 

1*9.0 
1*9.0 
1*9.0 

1*9.0 
1*9.1 
1*9.2 

1*9.3 
1*9.1* 
1*9.5 

1*9.6 


Other 


8.2 

7.5 
7.8 

7.6 
8.2 

8.7 
10.3 

11.7 
12.9 

15.1 
17.1 

18.9 
21.1* 

20.8 
20.0 
20.1 

20.9 
19.1* 

18.6 
17.6 

18.0 
17.0 

17.2 
15.9 

16.2 
15.6 
15.2 
15.0 

15.0 
15.7 
15.9 

15.6 
15.3 
li*.9 

15.6 
15.1* 
15.2 

15.2 
15.1 
15.0 

15.0 
15.1 
15.2 

15.1 


Influranoe 
companies 


6.3 

6.5 
6.9 

7.1 
8.2 

9.2 
11.3 

13.1 
15.1 

17.3 
19.6 

22.7 
2i*,o 

21*. 1* 
21+.9 
21*. 9 

21*. 6 

23.9 

22.8 
21.2 

20.5 
20.1 

19.8 
18.7 

17.9 
17.1 
16.8 
16.1* 

16.1* 
16.3 
16.3 

16.2 
16.0 
15.7 

16.0 
16.1 
16.1 

16.0 
16.1 
16.0 

16.2 

16.1 
16.0 

16.0 


Mutual 

savings 

banks 


3.1 

3.1 
3.2 

3.1* 
3.7 

3.9 
i*.5 

5.3 
6.1 

7.3 
8.3 

9.6 
10.7 

11.1 
11.5 
11.8 

12.1 
12.0 

12.0 
11.5 

U.6 
11.1* 

11.6 

10.9 

10.5 

10.2 

10.1 

9.8 

9.8 
9.8 
9.8 

9.8 
9,8 
9.6 

9.8 
9.7 
9.7 

9.6 
9.5 
9.5 

9.5 
9.6 
9.6 

9.5 


Corpora- 
tions 6/ 


1/  tinted  States  eavlngB  bonds.  Series  A-F  and  J,  are  Included  at 
current  redemption  values. 

2/  Securities  Issued  or  guaranteed  by  the  U.  S.  Government,  eicluding 
guaranteed  securities  held  by  the  Treasury. 

i/  Consists  of  commercial  bankSj  trust  companies,  aivl  stock  savings  banks 
in  the  United  States  and  in  Territories  and  Islani  possessions. 
Figuree  exclude  securities  held  in  trust  departjoents . 

k/    Holdings  by  Federal  land  banks  are  incli»ied  under  "Misoellaneoue 

investors"  instead  of  "U.  S.  Government  Investment  accounts"  beginning 
June  30,  I9U7,  since  the  proprietary  interest  of  the  United  States 
in  these  banks  eMad  June  26,  I9U7. 

5/  Includes  partnerehipe  and  personal  trust  accounts.  Honproflt  institu- 
tions and  corporate  pension  trust  funds  are  inclined  under  "Miscellaneous 
investors' . 


2.1 

2.0 

2.0 
1*.0 

1*.9 

10,1 

12.9 
16.1* 

20.0 
21.1* 

22.9 
22.0 

19.9 
17.7 
15.3 

13.9 
11*. 1 

13.6 
11*. 8 

15.6 
16.8 

18.8 
20.5 

21.1 

20.8 
21.0 
21.3 

21.5 
22.1 
20.7 

20.2 
21.2 
19.7 

20,3 
20.7 
20.2 

20.5 
21.0 
21.0 

21.5 
22.1 
21.2 

21.1 


State  and 
local 
govern- 
ments 2/ 


.9 
1.0 

1.5 
2.1 

3.2 
1*.3 

5.3 
6.5 

6.7 
6.5 
6.3 

7.1 
7.3 

7.8 
7.9 

8.0 
8.1 

8.7 


9.1 
9.1* 
9.5 
9.6 

9.9 
10,0 
10.1 

10.2 
10.2 
10.1* 

10.7 
10.8 
10.9 

10.9 
10.9 
11.0 

11.1 
11.1 
11.3 

11.3 


Miscel- 
laneous 
Investors 
!*/8/ 


1.1 

2.3 


8.3 
9.1 


8.6 
8.1 

9.6 
8.1* 

8.7 
8.9 

9.6 
9.1* 

9.7 
10.5 

10.1* 
10.7 
10.6 
10.6 

10.5 
10.8 
10.6 

11.3 
11.5 
11.6 

11.5 
11.5 
U.3 

12.0 
12.2 
U.7 

12.1 
12.3 
12,3 

12.8 


6/  Exclusive  of  banks  and  insurance  companies. 

2/  Consists  of  trust,  sinking,  and  investment  fumis  of  State  and  local 

governments  and  their  agencies,  and  Territories  and  Island  possessions. 

8/  Includes  savings  and  loan  associations,  nonprofit  Institutions, 

corporate  pension  trust  funds,  dealers  and  brokers,  and  investmsnts 
of  foreign  balances  and  International  accounts  in  this  country.  Be- 
ginning December  191*6,  Includes  Investments  by  the  International 
Bank  for  Beconstruction  and  Development  and  the  International  Monetary 
Fund  in  special  nonlnterest-bearing  notes  issued  by  the  U.  S.  Govezn- 
ment. 

p   Preliminary. 
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The  Treasury  Survey  of  Ownership  covers  securities 
issued  by  the  United  States  Government  and  by  Federal 
agencies.  The  banks  and  Insurance  companies  Included 
In  the  Survey  account  for  approximately  95  percent  of 
such  securities  held  by  all  banks  and  Insurance  companies 
in  the  United  States.  Data  were  first  published  for 
March   3I,    ig^J-l,    In    the  May   I9I+I    "Treasury   Bulletin". 


Information  on  the  distribution  of  ownership  by  types 
of  banks  and  insurance  companies  Is  published  each  month. 
Additional  Information  showing  the  holdings  of  commercial 
banks  distributed  according  to  Federal  Reserve  member - 
bank  classes  and  nonmember  banks  is  published  for  June  30 
and  December  3I. 


c 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Summary  of  All  Securities 

(Par  vegues  -  la  millions  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  lnTeetars  covered  in  Treasury  Survey 

Claeslflcatlon 

7,060 

oomnerolal 
banks  1/  2/ 

526 

mutual 
savings 
banks  1/ 

Insurance  companies 

U.  S.  Government 
Investment 
accounts  and 
Federal  Eeeerve 
Banks 

Held  by 
all  other 

311* 
life 

601*  fire, 
casualty, 
and  marine 

3/ 

Interest-bearlns  securities: 

Public  marketable 

11*6, 18I* 
76,91*1* 
39,1*71* 

262,601 

51,1*72 
2,185 

7,505 
2,031 

6,231 
3,766 

1*,1*1U 
965 

27,179 

3,567 

39,1*71* 

1*9,383 
6l*,i*30 

Public  nonmarketable  J*/ 

Special  Issues 

■ 

Total  interest-bearing  securities 

53,657 

9,536 

9,997 

5,379 

70,219 

U3,813 

Matured  debt  and  debt  bearing  no  Interest  5/ 

2,01*1 

Total  securities  Issued  or  guaranteed  by  the 

U.  S.  Sovemment  6/ 

26U,61*2 

7ootDotea  at  end  of  Section  II. 


Table  2.-  Summary  of  Interest-Bearing  Public  Marketable  Securities 

(Par  values  -  In  millions  of  dollars) 


Classification 


Type  of  security: 

Issued  by  U.  S.  Oovemnent: 

Treasury  biUa 

Certificates  of  Indebtedness 

Treasury  notes 

Treaaury  bonds  -  bank  eligible 

Treasury  bonds  -  bank  restricted  j/.,.. 

Postal  savings  and  Panama  Canal  bonds.. 
Guaranteed  by  U.  S .  Government  6/ 

Total 

Call  claases: 

Dve   or  first  becoming  callable: 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Over  20  years 

Various  (Federal  Houaing  Mministration 
debentures ) 

Total 

Taz  status:  8/ 

Wholly  exempt  from  Federal  income  taxes 

Partially  exempt  from  Federal  incoms  taxes. 
Subject  to  Federal  income  taxes  £/ 

Total 


Foot2>ot«8  at  and  of  Section  II. 


Total 
amount 
outstand- 
ing 


19,312 
15,959 
30,375 
63  .111* 
17,21*9 
121* 

51^ 

11*6,181* 


75,771 
25,629 
18,183 
26,550 


51_ 

li*6,l8U 


121* 

7,1*02 

138,658 

11*6,181* 


Held  by  investors  covered  In  Treasury  Survey 


7,060 

comnerclal 
banks  1/  2/ 


3,805 

I*,  238 

10,61*1* 

32,382 

361 

17 

25_ 

51,1*72 


27,01*3 

11*,  839 

7,015 

2,551 


25_ 

51,1*72 


17 

6,238 

1*5,217 

51,"*  72 


526 

mutual 
savings 
banlcs  1/ 


158 

87 

61* 

'♦,656 

2,533 


7,505 


670 

125 

1,992 

i*,712 


7,505 


5 
7,500 

7,505 


Insurance  coi^ianies 


311* 
life 


377 

31 

5 

2,594 

3,217 


6,231 


1*85 

120 

1,113 

1*,506 


6,231 


3 
6,228 

6,231 


60I*  fire, 
caaualty, 
ftnH  marine 


121 
319 
522 

2,773 
678 


1*,1*1U 


1,1*10 

505 

1,3'*5 

1,154 


i*,i*lit 


1 

211 

1*,202 


l*,l*ll* 


U.   S.  GovemjiiBnt 
Investoent 
accounts  and 
Federal  Beserve 
Banks 


718 

5,022 

13,791 

i*,86i* 

2,758 

23 

2 


27,179 


15,250 
6,1*89 
1,71*4 
3,693 


27,179 


23 

31 

27,124 


27,179 


Held  by 
a1 1   other 
investors 
1/ 


14,133 
6,262 
5,348 

15,845 
7,703 


49,383 


30,913 
3,552 
4,974 
9,935 


49,383 


914 
48,387 

49,383 


Juhf  195) 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Governnent 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues 

(Par  TAluea  -  in  mlllloDS  of  dollars) 


Issue 
(Tax  status  8/  Is  shoun  la  porsntheses) 


Treasury  bills: 

Begular  Series (taxable ) 

Tax  Antioipatlon  Series (taxable) 

Total  Treasury  bills 

Certificates  of  Indebtedness: 

1-7/8^  Juno     1953-B (taxable) 

2     August   1953-C (taxable) 

2-lA     February  195l»-A (taxable) 

Total  certificates  of  Indebtedness 

Treasury  notes: 

2-l/8lt  Decenber  1953-A (taxable) 

1-3/8    March        IJJU-A (taxable) 

1-1/2    March        1955-A (taxable) 

1-3  A    DeceBber  1955-B (taxable) 

1-1/2    April        1956-EA (taxable) 

1-1/2     October     I956-EO (taxable) 

1-1/2     ;^U         1957-IA (taxable) 

1-1/2     October     1957-EO (taxable) 

1-1/2     April        1958-EA (taxable) 

Total  Treasury  notes 

Treasury  bonds: 
Bank  eligible: 

25t        September  1951-53 (taxable) 

2  December  1951-55 (taxable) 

2  June  195^-5'^ (taxable) 

2-1 A  June  1952-55 (taxable) 

2  December     1952-51* (taxable) 

2  June  1953-55 (partially) 

2-1 A  June  195l*-56 (partially) 

2-7/8  March  1955-60 (partially) 

2-1/2  March  I956-58 ( taxable) 

2-lA  September  1956-59 (taxable) 

2-3A  September  1956-59 (partially) 

2-3/8  March  1957-59 (taxable) 

2-3/8  June  1958 (taxable) 

2 -3 A  June  1958-63 (partially) 

2-1/2  December     I958 (taxable) 

2-lA  June  1959-62 (taxable) 

2-lA  December     1959-62 ( taxable ) 

2-3A  December     I96O-65 (partially) 

2-1/2  June  1962-67 (taxable) 

2-1/2  December     I963-68 (taxable) 

2-1/2  June  1964-69 (taxable) 

2-1/2  September  I967-72 (taxable) 

Total  bank  eligible 

Bank  restricted:     jj 

2-1/2  December     1961t-69 (taxable) 

2-1/2  March  I965-70 (taxable) 

2-1/2  March  I966-7I (taxable) 

2-1/2  June  1967-72 (taxable) 

2-1/2  December    1967-72 (taxable) 

Total  bank  reatricted 

Total  Treasury  bonds 

Footnotes  at  end  of  Section  II. 


Total 
amount 
outstand- 
ing 


17,310 
2,003 

19,312 


"♦,963 
2,882 
8,U1» 

15,959 


10,51*2 
'^,675 
5,365 

6,854 

1,007 

550 

531 

26 
30,375 


7,986 

510 

5,825 

1,501 

8,662 

725 

681 
2,611 
1,1*1*9 

3,822 
982 
927 

l*,2l*5 

919 

620 
5,280 

3,1*67 

l,'t85 

2,U7 
2,828 
3,757 
2,716 

63,111* 


3,833 
't,723 
2,961* 

1,895 
3,831* 

17,21*9 

80,363 


Held  by  inrestors  oorered  in  TJ-eaaury  Surrey 


7,060 

comnerclal 
banks  l/  2/ 


3,1*50 
355 


3,805 


1,U62 
1,091* 
1,682 


i*,23e 


966 
2,790 
'*,U5 

2,607 

6 

1*2 

28 
80 
10 


10,61*1* 


3,753 

31*0 

3,621 

981 

5,872 

667 

586 
1,952 
1,11*3 

2,919 
892 
1*59 

2,732 
830 
1*12 

932 

253 

l,3U 

538 

138 

52 

1,999 


32,382 


32 
53 
1*1* 

76 
156 


361 


32,71*3 


526 

mutual 
ear Inge 
banks  l/ 


152 
6 


158 


1*0 
11* 
31* 


87 


26 

7 

13 

7 

2 

1 
9 


61* 


138 

7 

81* 

65 
97 

1 

1 

2 

30 

36 

1 

21* 

21*2 

• 

29 

986 
367 

1 

367 

717 

1,31*1 

120 

4,656 


858 
858 
1*09 

259 
11*8 

2,533 

7,189 


Insurance  cosipanles 


311* 
life 


357 
20 


377 


21 
2 


31 


60l*  fire, 
casualty, 
and  marine 


25 

* 

13 


21 
16 


1 
10 


106 


57 

* 

3 

375 

320 

2 

355 

570 

705 

14 


2,591* 


1,023 

1,223 

844 

50 

77 


3,217 


5,811 


109 

12 


121 


130 

66 

123 


319 


78 
187 
147 

103 


522 


235 

18 

168 

51* 

218 

12 

28 
77 
31* 

71 
30 


271 
35 
U 

506 

353 

29 

139 

260 

185 

31 


2,773 


224 
165 
125 

50 
114 


678 


3,'>51 


U.  S.  Goremment 
tares tment 
accounts  and 
Federal  Beaerve 
Banks 


718 


718 


1,151 

178 
3,693 


5,022 


7,507 

245 

91 

3,236 
1,000 

500 
500 

714 


13,791 


862 

8 

465 

101 

298 


25 
21 

60 

3 

339 

106 

1 
37 

581 
751* 

1 

264 
367 
425 
11*3 


4,864 


542 

1,154 

661 

140 

261 


2,758 


7,621 


Held  by 
all  other 
InTestora 


u 


12,523 
1,610 


l'*,133 


2,159 
1,529 
2,571* 


6,262 


1,962 

1,1*1*5 

999 

900 

1 
6 

1 
17 
16 


5,31*8 


2,973 

137 

1,474 

279 

2, 160 

1*5 

65 
551* 
210 

629 
56 

97 

837 

53 

128 

1,900 

1,420 

141 

454 

775 

1,049 

407 


15,845 


1,154 

1,271 

881 

1,319 
3,078 


7,703 


23,51*8 


(Continued  on  following  page) 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues  -  (Continued) 

(Par  Taluea  -  In  mllllanB  of  doUars) 


Total 
amount 
outstand- 
ing 

Held  b7  Investors  covered  In  Treasury  SorTey 

Issue 

7,060 

coonsrclal 
hflnkn  i/  2/ 

526 

mutual 
savings 
banks  i/ 

Insurance  cosgpanles 

U.  S.  GarvemBent 
inrestaent 
accounts  and 
Federal  Beserve 
Banks 

Held  by 
all  other 

(Tax  status  8/  Is  shown  In  parentheses) 

31U 
life 

604  fire, 
casualty, 
and  marine 

lores  tore 

2/ 

Other  bonds: 

71* 
50 

9 

8 

• 

• 

• 
1 

23 

• 

k2 

Panama  Canal  bonds (vholly) 

kX 

Tota.1   other  bond  b 

22k 

17 

* 

* 

1 

23 

82 

Guaranteed  securities:     6/ 

Federal  Housing  Mmlnlstratlon  deben- 
tures   ( taxable  lo/) 

51 

25 

7 

8 

* 

2 

9 

Total  public  marketable  securities 

Iif6,l8lt 

5l,'»72 

7,505 

6,231 

l*,lHlt 

27,179 

49,383 

Footnotes  at  end  of  Sectica  II. 


Table  4.-  Interest-Bearing  Public  Nonmarketable  Securities  by  Issues 

(Par  values  -  In  millions  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  Investors  covered  in  Treasury  Survey 

Issue 

7,060 

ooamnerolal 
bnnlfB  1/  2/ 

526 

mutual 
savings 
banks  l/ 

Insurance  companies 

U.  S.  Government 
Investment 
accoinits  and 
Federal  Beserve 

Held  by 
all  other 

(Tax  status  8/  Is  shown  in  parentheses) 

314 
life 

604  fire, 
casualty, 
nnA  marine 

Investors 

2/ 

IMlted  States  savings  bonds: 

Series  E  U/ (taxable) 

Series  F  hj (taxable) 

Series  G ( taxable ) 

35,528 
3,790 

18,224 
324 
133 
414 

453 
926 

1 
1 

15 
568 

« 
5 

588 

38 
280 

1 
3 

321 

83 

U53 

4 
U 

1 

1 

19 

» 
1 

35,527 

3,199 

15,979 

Series  H (taxable) 

Series  J  K/ (taxable) 

Series  K ( taxable ) 

324 
128 
394 

Total   T7n1  t<^d  StateR  savings  bonds 

58,413 

1,381 

551 

22 

55,551 

Other  U.  S.  securities: 

Treasury  savings  notes (taxable) 

Depositary  bonds (taxable) 

Treasury  bonds: 

l*,798 
393 

949 
12,391 

18,531 

40 

392  u/ 

189 
183 

123 
1,320 

l,U43 

* 

292 
3,153 

3,^5 

?4 

36 
35^ 

6 

100 
3,'t39 

4,728 
209 

3,9*2 

804  n/ 

4l4 

3,545 

8,879 

Total  pub3 1c  nonmarketablo  flecur1t1*^fl 

76,944 

2,185  W 

2,031 

3,766 

965 

3,567 

a,430 

Footnotes  at  end  of  Section  II. 
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.TREASURY  SURVEY  OF  OWNERSHIP,  APRIL  30,  I953 . 


Section  II  -  Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
not  Guaranteed  by  the  United  States  Government 

(Par  ralnoa  -  In  nllllons  of  dollars) 


laaua 
(Tax  atatua  8/la  ahoim  In  parontliaaea) 

Total 
aaount 
outs  taxi- 
ing 

Held  by  inrestors  oorered  In  Treasinry  Surrey 

Held  by 
all  other 
Inrestors 
1/ 

7,060 

cognerolal 
banks  i/  2/ 

526 

mutual 
savings 
banks  1/ 

Insurance  ocmpanies 

U.  S.  Ooremmsnt 
InveatDsnt 
accounts  and 
Federal  Beaerre 
Banks 

311* 
life 

60l(  fire, 
casualty, 
and  oarlne 

Taderal  Inteiaedlate  crMlt  banks: 

Debentures ( taxable ) 

739 

381 

21 

5 

25 

. 

308 

Central  Bank  for  CooparatiTOB : 

2  -l/8jt  June     1953  ( Debentures ) ( taxable ) 

2-1/2  February  195^*  (Debentures) (taxable) 

2-5/8  June     195'»  ( Debentures )....( taxable ) 

1*0 
30 

25 
30 
18 

1 
« 

- 

« 
1 
1 

- 

11* 
9 

7 

Total  Central  Bank  for  CooperatlTes  aoourltles 

110 

72 

5 

- 

2 

- 

30 

federal  hone  loan  banks: 

2.20   May     1953  (Hotes) (taxable) 

90 
l!*0 

3'^ 
U5 

2 

k 

1 
3 

1 
6 

31 
16 

22 
66 

2.30   August   1953  (notes) (taxable) 

Total  Federal  hone  loan  bank  securities 

230 

79 

6 

1* 

7 

k-j 

87 

Federal  land  banks:  12/ 

2-1  A*  February  1953-55  (Bonda) (taxable) 

2-1/2  HoTeBber  195^    ( Bonds ) ( taxable ) 

2-1/2  HoTomber  195^*    (Bonds) (taxable) 

1-3A  October  1955-57  (Bands) (taxable) 

2-5/8  May     I956    (Bonds) (taxable) 

2-3A  May     1958    (Bonds) (taxable) 

71 
100 

215 
230 
135 

93 
53 

182 

158 
76 

3 
5 
k 

1 
12 
11 

» 
* 
* 

1 

1 

2 
It 
3 

5 

10 

16 
15 

1*0 

27 

U9 
1*3 

Total  Federal  land  bank  securities 

866 

608 

35 

3 

29 

- 

190 

, 

1/  Excludes  trust  departments. 

2/  Includes  trust  ooi^anlee  and,  beginning  vltb  figures  for  July  19l*9,  also 
Includes  stock  earlngs  banks.  Fomsrly  these  banks  were  shown  aa  a 
separate  classification,  but  they  are  no  longer  bo  reported. 

2/  Includes  those  banks  and  insurance  ccrapanlee  not  reporting  in  the 
Treasury  Surrey. 

\J  United  States  sarings  bonds.  Series  E,  F,  and  J,  are  shovn  at  current 
redenption  ralues .  They  were  reported  at  maturity  yalue  by  the  banks 
and  Insurance  coopanies  incluied  in  the  Treasury  Surrey  but  have  been 
adjusted  to  current  redemption  values  for  use  in  this  stateaent. 

5/  Holdings  by  reporting  agencies  not  available. 

6/  Excludes  guaranteed  securities  held  by  the  Treasury. 

2/  laauee  idiich  coonercial  banks  may  not  acquire  prior  to  specified  dates 
(with  minor  exceptions);  see  "Debt  Outstanding",  Table  3,  footnote  1. 

8/  Federal  securities  fall  into  three  broad  classes  with  respect  to  the 

l^oeition  of  Federal  incams  taxes  on  Inccne  derived  from  them.  "VhoUy" 


10/ 

W 
12/ 


tax-exanq^t  securities  are  those  with  the  incoiK  exempt  from  both 
normal  tax  and  surtax.  "Partially"  tax-exempt  securities  are  those 
with  the  incoiae  exempt  from  the  normal  tax  except  that  in  the  case  of 
partially  tax-exempt  Treasury  bonds,  interest  derived  from  $5,000  of 
principal  amount  owned  by  any  one  holder  is  also  exempt  from  the  sur- 
tax. "Taxable"  securitloa  are  those  with  the  incoas  subject  to  normal 
tax  and  surtax. 

Includes  Federal  Housing  Administration  debentures;  see  footnote  10. 
A  small  indeterminate  smount  of  these  debentures  is  partially  taz- 
exenpt . 

Includes  $7l*.9  million  depositary  bonds  held  by  canosrcial  banke  not 
Included  in  the  Treasury  Survey. 

Excludes  issues  coiqpletely  held  by  Farm  Credit  Administration 
agencies.  The  proprietary  Interest  of  the  United  States  in  these 
banks  ended  on  June  26,  191*7. 
Less  than  $500,000. 
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.MARKET  QXTOTATIOHS  ON  TEEASOFY  SBCUEmES,  MAY    29,  1953 


Current  market  quotations  shown  here  are  over-the- 
counter  closing  bid  quotations  In  the  New  York  market 
for  the  last  trading  day  of  the  month,  as  reported  to 
the  Treasury  lny  the  Federal  Reserve  Bank  of  New  York. 
The  securities  listed  Include  all  public  marketable 
securities  Issued  by  the  United  States  Oovernment 
except  Panama  Canal  bonds.  Outstanding  Issues  which 
are  guaranteed  by  the  United  States  Oovernment  are 
excluded   because  they  are  not  regularly  quoted  In 


the  market.  Quotations  on  public  marketable  securities 
Issued  by  Federal  agencies  but  not  guaranteed  by  the 
United  States  Oovernment  were  discontinued  after 
March  1953.  The  Treasury  Department  publication 
"Prices  and  Yields  of  Public  Marketable  Securities 
Issued  by  the  United  States  Oovernment  and  by  Federal 
Agencies",  which  carried  dally  quotations  for  each 
month,    was  discontinued  after  February  1953. 


( 


Table  1.-  Treasury  Bllla  (Taxable) 


Amount 
out- 

Maturity 
date 

Issue 
date 

Bank  dlscoimt 

Amount 
out- 
standing 
(millions) 

Maturity 
date 

Issue 
date 

Bank  discount 

standlue 
(minions) 

Bid 

Change   In 
bid  from 
last  month 

Bid 

Change  In 
bid  from 
last  iBsnth 

$1,301 
1,202 
1,201 
2,003 
1,201 

1,201 
1,1*01 

6A/53 
6/U/53 
6/18/53 
6/19/53 
6/25/53 

7/2/53 
7/9/53 

3/5/53 

3/12/53 

3/19/53 

11/21/52  1/ 

3/26/53 

4/2/53 
4/9/53 

1.80^ 

1.80 

1.85 

1.85 

1.85 

2.05 
2.15 

-.35* 

-.30 

-.25 

-.25 

-.25 

-.17 
-.07 

$1,401 
1,501 
1,500 
1,500 
1,501 

1,501 
1,501 

7/16/53 
7/23/63 
7/30/53 
8/6/53 
8/13/53 
8/20/53 
8/27/53 

4/16/53 
4/23/53 
4/30/53 
5/7/53 
5/14/53 

5/21/53 
5/28/53 

2.l8!t 

2.20 

2.20 

2.23 

2.24 

2.24 
2.25 

-.04* 

-.02 

-.05 

Footnote  at  end  of  Table  4. 


Table  2.-  Certificates  of  Indebtedness  (Taxable) 

(Prloe  dootmals  are  32nde;  prices  quoted  on  a  yield  basis  are  In  percent) 


Amount 
outstanding 

Description 

Issue 
date 

Price 

Yield 

(minions) 

Bid 

Change  In  bid 
from  last  month 

To 
maturity 

Change  from 
last  month 

$4,963 
2,882 

8,n4 

y 

1-7/8*  -    6/1/53 -B 
2             -  8/15/53 -C 
2-1/4    -  2/15/54-A  2/ 
2-5/8    -    6/1/54 -B  2/ 

7/1/52 
8/15/52 
2/15/53 

6/1/53 

2.2eff, 
99.23 
99.30 

.0^ 

-.05 

2.63* 
2.69 

+  .23* 

Footnotes  at  end  of  Tal 

Jle  4. 

Table  3.-  Other  Taxable  Issues 

(Price  decimals  are  32nds) 


Prl 

:e 

yield 

Price  range  since  first  tradot 

16/ 

Amount 

Change 

out- 

Description 

In 

To 

Change 

Issue 

High 

Lov 

Btj^nrtlpg 

bid 

(minions) 

from 

first 
call 

last 

laat 

month 

Price 

Date 

Price 

Date 

month 

Treasury  notes: 

$10,542 

2-l/85t 

-     12/1/53-A 

99.27 

.00 

2.44* 

+  .045t 

10/1/52 

100.07 

n/7/52 
1/10/50 

99.27 

5/29/53 

4,675 

1-3/8 

-     3/15/54-A 

99.04 

.00 

2.51 

+  .n 

12/15/49 

100.10^ 

98.0li 

5/9/51 

5,365 

1-1/2 

-     3/15/55-A 

97.31 

-.05 

2.67 

+.13 

3/15/50 

100.07 

3/10/50 

97.22 

12/26/51 

6,854 

1-3/4 

-  12/15/55-B 

97.21 

-.15 

2.72 

+.23 

12/15/50 

100. 04i 

1/19/51 

97.21 

5/29/53 

1,007 

1-1/2 

-       4/1/56-EA 

97.08 

-.12 

2.51 

+.16 

4/1/51 

98.28 

5/26/52 

97.08 

5/29/53 

550 

1-1/2 

-     10/1/56-EO 

96.22 

-.18 

2.55 

+  .20 

10/1/51 

98.24 

5/26/52 

96.22 

5/29/53 

531 

1-1/2 

-       4/1/57-EA 

95.30 

-.18 

2.62 

+  .17 

4/1/52 

98.15 

4/17/52 

95.30 

5/29/53 

824 

1-1/2 

-     10/1/57-EO 

94.28 

-.16 

2.77 

+  .15 

10/1/52 

97.08 

2/19/53 

94.28 

5/29/53 

63 

1-1/2 

-       4/1/58-EA 

93-20 

-.28 

2.93 

+  .23 

4/1/53 

95.24 

4/7/53 

93.20 

5/29/53 

Treasury  bonds  -  bank  ellgl 

ble: 

.00 

2.54 

+  .12 

9/15/43 

104.18 

3/n/46 

99.19 

$7,986 

2* 

-     9/15/51-53  1/ 

99.27 

12/26/51 

510 

2 

-  12/15/51-55  8/ 

98.08 

-.18 

2.75  2/ 

+  .28 

12/15/41 

104 .26 

3/nA6 

98.08 

5/29/53 

5,825 

2 

-  6/15/52-54  5/ 

-  6/15/52-55  1/ 

99.10 

-.03 

2.682/ 

+  .14 

6/26/44 

104.27 

2/18/46 

99-10 

5/29/53 

1,501 

2-1 A 

99.00 

-.10 

2.76  2/ 

+  .18 

2/25/42 

106.08 

2/9/46 

99.00 

5/29/53 

8,662 

2 

-  12/15/52-54  8/ 

99.00 

-.05 

2.67  2/ 

+  .13 

12/1/44 

105.00 

3/n/46 

99-00 

5/29/53 

IM9 

2-1/2 

-    3/15/56-58 

97.18 

-1.12 

3.05  2/ 

+  .32 

6/2/41 

110.22 

2/8/46 

97.18 

5/29/53 

3,822 

2-1/4 

-    9/15/56-59 

95.18 

-1.12 

3.03  2/ 

+  .25 

2/1/44 

107.16 

4/6/46 
4/18/52 

95.18 

5/29/53 

927 

2-3/8 

-    3/15/57-59 

96.16 

-1.14 

3.03  2/ 

+  .27 

3/1/52 

101.18 

96.16 

5/29/53 

4,245 

2-3/8 

-  6/15/58 

-  12/15/58 

96.20 

-1.12 

3.10 

+.30 

7/1/52 

100.16 

7/1/52 

96.20 

5/29/53 

6eo 

2-1/2 

97.10 

-1.12 

3.03 

+  .28 

2/15/53 

100.07 

2/13/53 

97.10 

5/29/53 

5,280 

2-1/4 

-    6/15/59-62 

92.18 

-2.06 

3.20  2/ 

+  .29 

6/1/45 

104.20 

4/6/46 

92.18 

5/29/53 

3,467 

2-1 A 

-  12/15/59-62 

-  6/15/^2-67 

92.16 

-2.05 

3.17  2/ 

+  .28 

11/15/45 

104.21 

4/6/46 

92.16 

5/29/53 

2,U7 

2-1/2 

92.16 

-2.12 

3.16  2/ 

+  .21 

5/5/42 

108.12 

4/6/46 

92.16 

5/29/53 

2,828 

2-1/2 

-  12/15/63-68 

91.20 

-2.12 

3.19  2/ 

+  .21 

12/1/42 

108.03 

4/6A6 

91.20 

5/29/53 

3,757 

2-1/2 

-    6/15/64-69 

91.08 

-2.00 

3.20  2/ 

+  .17 

4/15/43 

107.25 

4/6/46 

91.08 

5/29/53 

2,716 

2-1/2 

-    9/15/67-72  iO/ 

90.20 

-1.16 

3.15  2/ 

+.n 

10/20/41 

109.18 

4/6/46 

90.20 

5/29/53 

1,557 

3-1/4 

-   6/15/78-83  n/ 

99.06 

-.23 

3.29  2/ 

+.03 

5/1/53 

100. n 

4/20/53 

99.06 

5/29/53 

(• 


PootootAS  at  end  of  Table  4. 


(Continued  on  fonovlng  page) 
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»» MARKET  QUDTATIORS  OH  TEEASOET  SBCUEITIBS,  MAY   29,  I953 


Table  3.-  Other  Taxable  Issues  -   (Continued) 

(Price  dsoinala  are  32nd8) 


ABOvint 
out- 

atandlng 
(mlUlons) 


»3,833 
I*, 723 
2,963 
1,895 
3,833 


Description 


Treasury  bonda   -  bant  restricted:     12/ 


2-1/2$  -  02/15/64-69 
2-1/2     -    3/15/65-70 
2-1/2     -    3/15/66-71  10/ 
2-1/2     -     6/15/67-72  10/ 
2-1/2     -  12/15/67-72  10/ 


Footnotes  at  end  of  Table  h. 


91.  OU 
91.02 
91.01 
90.20 
90.20 


Chaii{;e 

In 

bid 

from 

last 

month 


-1.28 
-1.21 
-1.09 
-1.18 
-1.18 


To 

first 

oaU 


3.19*  2/ 
3.19  2/ 
3.16  2/ 
3.15  2/ 
3.11*     2/ 


Change 
from 
last 
month 


+  .15it 
+  .1U 
+  .09 
+  .U 

+.11 


Issue 
date 


9/15A3 
2/1/UJ* 

12/l/M* 

6/1/U5 

11/15/1*5 


Price  range  since  first  traded  6/ 


High 


Price 


107. 2l* 
107.23 
107.22 
106.16 
106.16 


k/6/ke 
k/e/he 

U/6/lf6 
l*/6/U6 
U/6/U6 


91.04 
91.02 
91.01 
90.20 
90.20 


5/29/53 
5/29/53 

5/29/53 


Table  4.-  Tax-Exempt  Bonds  i2/ 

(Price  decimals  are  32nds) 


Amount 
out- 

standlng- 
ing 
(mil- 
lions) 


$725 
681 

2,611 
982 
919 

1,485 


DeecrlpticD 


TresBury  bonds  -  bank  eligible: 


2*    - 
2-1 A  - 
2-7/8  - 
2-3A 
2-3/4 


6/15/53-55  lit/ 

6/l5/5J»-56 

3/15/55-60 

9/15/56-59 

6/15/58-63 


2 -3  A  -  12/15/60-65 


2/ 
100.11 

101.08 
101.28 

102.20 
103  .24 


Change 

In 

bid 

from 

last 

month 


-.05 

-.16 

-.28 

-1.20 

-1.20 


To 

first 

caU 


1.91it 

2.16 

2.16 

2.20 

2.20 


1/  Tax  Anticipation  Series  . 

2/  Hot  quoted  on  May  29,  I953 . 

3/  Quoted  on  a  price  basis  beginning  February  2,  1953, 

£/  Amount  issued  on  June  1,  1953, was  $'*,858  million. 

5/  Quoted  on  a  price  basis  beginning  May  20,  1953. 

0/  Beginning  April  1953,  prloes  are  closing  bid  quotations  in  the  orer- 
the -counter  market.  Prices  for  prior  dates  are  the  mean  of  closing 
bid  and  ask  quotations,  except  that  before  October  1,  1939,  they  are 
closing  prices  on  the  New  York  Stock  Exchange.  "When  issued"  prices 
are  included  In  history  beginning  October  1,  1939.  Dates  of  highs 
and  lows  In  case  of  recurrence  are  the  latest  dates. 

1/  Not  called  for  redemption  on  March  I5,  I953 .  Will  mature  on 
September  15,  1953. 

8/  Not  called  for  redemption  on  June  15,  I953.  Callable  on  four  months' 


Change 
from 
last 
month 


+  .1256 
+  .25 
+  .26 
+  ■33 
+  .22 


Issue 
date 


10/7/40 
7/22/40 
3/15/35 
9/15/36 
6/15/38 
12/15/38 


Price  range  since  first  traded  6/ 


High 


Price 


107.25 
109.29 
U6.02 
116.13 
117.04 
119.00 


1/12/46 
3/12/1*6 
1/12/46 
1/26/45 
1/15/1*6 
1/25A6 


Price 


100.00 
100.10 
98.30 
98.10 
99.15 
99.11* 


5/22/53 
5/18/53 
9/20/35 
l*/l/37 
9/25/39 
9/25/39 


2/ 


10/ 


11/ 


12/ 
14/ 


notice  on  December  15,  1953 . 

Yield  to  maturity.  Market  convention  treats  the  yield  to  earliest 
call  date  as  more  significant  when  an  issue  is  selling  abcre  par;  the 
yield  to  maturity  as  more  significant  when  an  issue  Is  selling  at  or 
below  par. 

Included  in  the  average  of  taxable  Treasury  bonds,  due  or  callable  from 
12  to  20  years  beginning  April  15,  1953,  as  shown  under  "Average  Yields 
of  Long-Term  Bonds" . 

First  quoted  April  15,  1953.  This  issue  is  listed  under  a  new  long- 
term  taxable  Treasury  bond  class  due  or  callable  20  years  and  after  as 
shown  under  "Average  Yields  of  Long-Term  Bonds" . 
For  definition,  see  "Debt  Outstanding",  Table  3,  footnote  1. 
All  partially  tax-exempt. 
Called  on  February  13,  I953,  for  redemption  on  June  15,  1953. 
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.AVERfGE  YIELDS  OF  LOMG-TEEM  BONDS. 


Table  1.-  Average  Yields  of  Treasury  Bonds  and  Moody's  Aaa  Ck>rporate  Bonds  by  Periods 


^ 


19»t2 

lS>'t3 

19"^ 

19^5 

19"*6 

19^7 

igiig-Jaii. 

reb. 
Mar. 

Apr. 
May. 

Jine 
July 
Aug. 
Sept 
Oct. 
Hot. 
Dec., 

1950 -Jec., 
Tab.. 
Mar.. 
Apr., 
May.' 
Jvsie, 
July. 
Aug., 
S^t, 
Oct.. 
Hot.. 
Dec.. 

1951-Jan. . 
Feb.. 
Mar.. 


(Percent  per 

annum) 

Period 

Taxable 

Treasury 

bcnda 

Moody's  Aaa 

corporate 

bonds 

i/ 

Period 

Taxable 
Treasury 
bonds 
1/2/ 

Moody's  Aaa 

corporate 

bonds 

2/ 

Period 

Taxable  Treasury  bonds, 
due  or  callable  -  i/ 

Moody's  Aas 
corporate 

Frcm  12  to 
20  years 

20  years 
and  after 

bonds 

2/ 

2.1f6 
2.1*7 
2.W 
2.37 
2.19 
2.25 


2.83 
2.73 
2.72 
2.62 
2.53 
2.61 


Annual  series   -  calendar  year  aTerages  of  monthly  series 


19^*8. 
191*9 . 
1950. 
1951. 
1952. 


2.kh 
2.31 
2.32 
2.57 
2.68 


2.82 
2.66 
2.62 
2.86 
2.96 


2.1*2 
2.39 
2.38 
2.38 
2.38 
2.38 
2.27 
2.2l» 
2.22 
2.22 
2.20 
2.19 

2.20 
2.21* 
2.27 
2.30 
2.31 

2.33 
2.31* 
2.33 
2.36 
2.38 
2.38 
2.39 

2.39 

2.1*0 
2.1*7 


2.71 
2.71 
2.70 
2.70 
2.71 
2.71 
2.67 
2.62 
2.60 
2.61 
2.60 
2.58 

2.57 
2.58 
2.58 
2.60 
2.61 
2.62 
2.65 
2.61 
2.61* 
2.67 
2.67 
2.67 

2.66 
2.66 
2.78 


Monthly  series  -  averages  of  dally  series 


1951-Apr... 
May... 

June.. 
July.. 
Aug... 
S^t.. 
Oct... 
Hot... 
Sec... 

1952-Jan. . . 
Feb. . . 
Mar... 

Apr. . . 
May... 

June.. 
July.. 
Aug... 
Sept.. 
Oct... 
Hot... 
Deo . . . 

1953-Jan. . . 
Feb... 
Mar... 


2.56 
2.63 
2.65 
2.63 
2.57 
2.56 
2.61 
2.66 
2.70 

2.7^* 
2.71 
2.70 

2.61*  y 
2.57 

2.6l 

2.61 

2.70 
2.71 
2.74 
2.71 

2.75 

2.80 
2.83 
2.89 


2.87 

2.88 
2.91* 
2. 91* 
2.88 
2.81* 

2.89 
2.96 
3.01 

2.98 
2.93 
2.96 
2.93 
2.93 
2.9!* 
2.95 
2.9I* 
2.95 
3.01 
2.98 
2.97 

3.02 
3.07 
3.12 


1953TApr. 
May. 


2.97 
3.09 


3.2U 
3.26 


3.23 
3.3'* 


Weeldy  series  -  averages  of  dally 

series  for  weeks 

ending  - 

1952-Dec.  5.. 

2.72 

2.96 

1953-Feb.  6. 

2.81 

3.05 

1953-Apr.  17.. 

2.96 

3. 21* 

3.22 

12.. 

2.72 

2.97 

13. 

2.81 

3.06 

21*.. 

2.99 

3.21* 

3.25 

19.. 

26.. 

1953-Jaa.  2.. 

9.. 
16.. 
23.. 

2.76 

2.98 

20. 

2.82 

3.08 

May   1.. 

3.0I* 

3.26 

3.28 

2.79 

2.80 

2.79 

2.80 
2.80 

2.98 
2.98 
2.99 
3.01 
3.01* 

27. 
Mar.  6. 
13. 
20. 
27. 

2.88 

2.87 
2.87 

2.88 
2.91* 

3.09 
3.U 
3.10 
3.12 
3.11* 

8.. 
15.. 

22.. 
29.. 

3.08 
3.08 
3.09 
3.12 

3.27 
3.26 
3.26 
3.27 

3.33 
3.35 
3.35 
3.35 

30.. 

2.80 

3.05 

Apr.  3. 
10. 

2.93 
2.91 

3.18 
3.19 

Dally 

series  -  unweighted  arerages 

Period 

Taxable  Treasury  bonds, 
due  or  callable  -  1/ 

Moody's  Aaa 

corporate 

bonds 

Period 

Taxable  Treasury  bonds, 
due  or  callable  -  1/ 

Moody's  Aaa 

corporate 

bonds 

Period 

Taxable  Treasury  bonds, 
due  or  callable  -  l/ 

Moody's  Aaa 

corporate 

bonds 

a/ 

FrcB  12  to 
20  jeare 

20  years 
and  after 

From  12  to 
20  years 

20  years 
and  after 

From  12  to 
20  years 

20  years 
and  after 

1953-«ay  1... 

3.05 

3.26 

3.31 

1953 -May  11.. 

3.09 

3.26 

3.35 

1953 -May,  21.. 

3.09 

3.26 

3.35 

12.. 

3.09 

3.26 

3.3"* 

22.. 

3.09 

3.26 

3.3'* 

k... 

3.08 

3.27 

3.31 

13.. 

3.08 

3.26 

3.36 

5... 

3.09 

3.28 

3.31 

11*.. 

3.08 

3.26 

3.35 

25.. 

3.09 

3.26 

3.3't 

6... 

3.07 

3.26 

3.33 

15.. 

3.07 

3.26 

3.35 

26.. 

3.10 

3.26 

3.31* 

7... 

3.07 

3.26 

3.3'* 

27.. 

3.12 

3.26 

3.35 

8... 

3.08 

3.26 

3.35 

18.. 

3.08 

3.26 

3.35 

28.. 

3.11* 

3.28 

3.35 

19.. 

3.09 

3.26 

3.35 

29.. 

3.15 

3.29 

3.35 

20.. 

3.09 

3.26 

3.35 



2/ 


Beginning  April  I953,  Treaaury  b<»>4  yields  are  reported  to  the  Treasury 
by  the  Federal  Eeaerre  Bank  of  lev  Taric,  based  on  closing  bid  quotations 
In  the  OTer-the-counter  Baritet.  Tlelds  for  prior  periods  were  conputed 
on  the  boalB  of  the  aean  of  closing  WL4  and  ask  quotations .  For  defi- 
nition of  taxable  bonds,  see  footnotes  to  the  "Treasury  Suirey  of 
Ownership"  In  this  laaue  of  the  "Treasury  Bulletin" . 
Prior  to  April  1953,  the  sli^e  series  on  long-tern  taxable  Treasury 
bonds  Included  the  follovlng:  April  I952  through  March  1953,  bonds 
neither  due  nor  oallable  for  12  years;  Decaaher  1935  through  March  1952, 
bonds  neither  due  nor  callable  for  15  years.  For  a  discussion  of  the 


it/ 


composition  of  these  Treaaury  bond  aTerages,  see  the  "Treasury 

Bulletin"  for  March  I9H,  page  58. 

Moody's  Inrestors  Service  average  of  Aaa  corporate  bonds.  This 

series  supersedes  the  Treasury  average  of  high-grade  corporate  bonds 

preTlously  shown  in  this  table,  irtiloh  was  discontinued 'after 

March  1953. 

The  long-term  taxable  Treasury  bond  aTerage  was  rsTlsed  beginning 

April  1,  1952,  see  footnote  2.  The  old  average  for  April  1952  was 

2.62  percent. 


»f»^ 
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.IHTERNAL  BEVENUE  COLIZCTIOHS. 


Table  1.-  Summary  by  Principal  Sources  i/ 

(In  thousands  of  dollai^) 


Total  re- 
ceipts fron 
Internal 
revenue 
(Dally 
Treasury 
Statement) 

MJuBlatjnt  of 
collections 
to  Dftlly 
Treasury 
Statement 

Total 
Internal 
revenue 
collections 

Corporation 
Income  and 
profits 
taxes  2/ 

IhdlTldual  inocme  tax  and  eig^loynent  taxes 

riscal  year 
or  mooth 

Total 

Individual 
Income  tax 
not  with- 
held 2/ 

Individual 
Income  tax 
withheld  4/ 

Old-age 
Insurance 
taxes  4/ 

Hallroad 
retire- 
ment 

Unemploy- 
ment 
Insurance 

1942 

191*3 

1944 

191*5 

191.6 

1947 

1948 

191*9 

1950 

12,993,U8 
22,143,969 
41,684,987 
43,902,002 
1*0,310,333 

39,379,1*09 
41,853,485 
40,307,285 
39,1*1*8,607 
51,106,095 
65,634,894 

3,1*13,233 
1*, 1*08,351 
6,710,598 
3,150,106 
4,512,766 
5,962,962 
4,972,366 
6,150,309 
11,712,444 

3,900,238 
4,920,068 

-36,797 
-224,755 
+1,565,1*77 
+101,664 
-361,589 
+271,136 

-11,051 
-155,834 
+491,482 
+660,409 
■1625,502 

-1*30,755 

-988,280 

+1,432,218 

-550,71*1 

-833,  Oi' 3 

+1,595,082 

-405,912 
-1,163,657 
+1,437,829 

-215,385 
-1,090,318 

13,029,915 
22,368,724 
40,119,510 
43,800,338 
40,671,922 

39,108,273 
41,864,536 
40,463,119 
38,957,126 
50,445,686 
65,009,393 

3,843,988 
5,396,631 
5,278,380 
3,700,847 
5,31*5,808 
1*,367,900 
5,378,278 
7,313,965 
10,274,615 

4,115,622 
6,010,386 

4,744,083 

9,668,956 

14,766,796 

16,027,213 

12,553,602 

9,676,757 
10,174,410 
11,553,669 
10,854,351 
ll*,387,569 
21,466,910 

957,770 

356,938 

2,441,771 

927,1*71 

352,262 

2,785,165 

501,195 

404,452 

6,171,089 

654,130 
358,953 

4,448,162 
8,128,637 
19,999,378 
20,813,491 
20,405,364 
21,367,662 
23,379,123 
20,527,935 
19,797,883 
26,624,788 
33,738,370 

1,939,176 
4,190,037 
1,969,674 
1,805,486 
4,148,417 
642,652 

4,039,683 
6,063,004 
3,125,463 
2,529,427 
1*,738,553 

3,262,800 
5,91*3,917 

10,437,570 
8,770,094 
8,846,947 
9,501,015 
9,464,204 
7,996,320 
7,264,332 
9,907,539 

U,3l*5,o6o 

393,125 
93,368 

1,652,593 
164,390 
108,607 
357,571* 

2,854,566 
839,012 

2,698,047 

854,692 
150,548 

_^  -  895,336 
686,015             1,131,51*6 

7,823,435  1,290,025 
10,264,219             1,307,931 

9,857,589             1,237,825 

9,842,282  1,458,931* 
11,533,577  1,612,721 
10,055,502           1,687,151 

9,888,976  1,873,401 
13,089,769  2,810,750 
17,929,047           3,584,026 

1,538,781 

4,012,275 

231,744 

1,633,657 

3,967,879 

190,064 

1,144,150 

4,990,091 

327,686 

1,666,826 
4,519,981 

170,409 
211,151 
265,011 
284,758 
284,258 

379,555 
560,113 
562,731* 
51*8,038 
579,778 
620,622 

3,026 
69,755 
84,571* 

3,290 
58,282 
9l*,209 

4,288 
67,158 
91,058 

3,084 
50,845 

119,617 
156,008 
183,337 
186,489 
178,745 
185,876 
208,508 
226,228 

1951 

223.135 

1952 

236,952 

1952 -July 

August . , , 

Septambor 

Octobar.. 

Roranbar. 

December. 
1953-Jaimaiy.. 

February. 

March 

April.... 
May 

259,616 

4,243 

ll*,639 

763 

4,147 

13,649 

806 

36,679 

166,743 

8,672 

1*,825 
17,179 

riecal  year 
or  moc^h 


> 


1942 

191*3 

1944 

191*5 

1946 

191*7 

1948 

191*9 

1950 

1951 

1952 

1952^uly , 

August.,.. 
Sept€nibea7, 
October. , , 
noveobeir.. 
Deceobar., 
1953 -January... 
February.. 
March 

April. . . . , 
May 


Miscellaneous  Internal  revenne 


Total 

miscellaneous 
Intamal 
revenue 


3,837,670 
4,571,131 
5,353,336 
6,959,631* 
7,712,956 

8,063,854 
8,311,003 
8,381,515 
8,304,892 
9,1*33,328 
9,804,112 

947,042 
849,655 
866,935 
967,891 
845,129 
91*0,083 
837,400 
846,509 
978,064 
932,066 
912,879 


Capital 
stock 
tax  5/ 


281,900 
328,795 
380,702 
371,999 
352,121 

1,597 

1,723 

6,138 

266 


Estate  and 
gift  taxes 


Liquor 
taxes 


432,540 
447,496 
511,210 
643,055 
676,832 

779,291 
899,31*5 
796,538 
706,226 
729,730 
833,11*7 

83,553 
69,801 
58,982 
56,634 
50,519 
70,181 
76,922 
64,830 
153,506 


1,048,165 
1,423,480 
1,618,045 
2,309,864 
2,526,162 

2,474,756 
2,255,320 
2,210,601 
2,219,196 
2,546,807 
2,549,088 

21*5,539 
205,189 
257,502 
285,051 
268,539 
220,197 

187,958 
185,596 
229,090 

230,448 
228,859 


Tobacco 
taxes 


780,792 
923,857 
988,483 
932,145 
1,165,519 

1,237,768 
1,300,280 
1,321,875 
1,328,464 
1,380,396 
1,565,162 

140,304 
11*9,133 
l47,064 

156,530 
127,176 
124,808 

135,729 
132,569 
143,621 

ljg.831 
128,962 


Stamp 
taxes 


41,702 
1*5,155 
50,800 
65,528 
87,676 

79,978 
79,466 
72,828 
84,648 
93,107 
84,995 

5,989 

6,333 

10,676 

5,752 
10,626 

5,812 

6,237 
10,018 

5,883 

11,751 
5,805 


Manufacturers • 
and 

retailers • 
excise  taxes 


852,065 

670,012 

728,694 

1,206,616 

1,414,717 

1,939,621 
2,119,157 
2,220,744 
2,245,182 
2,840,690 
2,824,444 


267,765 
252,931 
223,340 
248,432 
267,606 
312,925 
282,730 
308,281 
275,965 

291,538 
320,183 


Miscel- 
laneous 
taxes 


400,505 

732,335 

1,075,402 

1,430,428 

1,489,929 

1,550,842 
1,655,711 
1,752,792 
1,720,908 
1,842,598 
1,91*7,276 

203,892 
166,268 
169,371 
215,492 
120,663 
206,161 
11*7,825 
11*5,215 
169,999 
181,125 
166,997 


Source:  Dally  Treasury  Statenont  for  total  receipts  from  internal  revenue; 
reports  by  the  Bureau  of  Internal  Eevonue  for  collections  by  type  of 
tax.  Detail  by  type  of  tax  is  arailablo  only  on  a  collection  basis. 
Receipts  on  the  Daily  Treasury  Statement  basis  are  compiled  from  the 
latest  dally  reports  from  Government  depositaries;  they  do  not  coincide 
with  amounts  reported  by  the  Bureau  because  of  the  lag  in  deposits  of     3/ 
collectlona  and  because  certain  taxes  are  paid  directly  into  the 
depositarlee . 

1/  Excludes  collections  for  credit  to  certain  trost  accounts  for  Island 
possessions;  includes  corporation  income  tax  on  Alaska  Hallroad  (re- 
pealed by  Public  Law  386,  approved  June  10,  1952,  for  taxable  years       4/ 
ending  after  that  date). 

2/  Includes  excess  profits  taxes  formerly  shown  separately  as  follows: 
unjust  onrichuont  through  I947  (thereafter  these  collections  are  In- 
cluded under  "Miscellaneous  taxes");  declared  value  (repealed  for        5/ 
years  ending  after  June  30,  1946);  Excess  Profits  Tax  Act  of  I940 


(Title  H  of  the  Second  Bevenue  Act  of  1940,  vrtilch  was  repealed  for 
years  ending  after  December  31,  I945).  Includes  also  excess  profits 
taxes  on  Army  and  Havy  contracts  under  the  Vinson  Act  as  umanded 
(34  U.S.C.  496)  and  income  tax  on  business  income  of  exempt  organiza- 
tions, imposed  by  the  Bevenue  Act  of  1951,  approved  October  20,  I95I. 
Monthly  figures  Include  old-age  Insurance  tax  on  self-eraploymant 
income,  irtiioh  is  levied  and  collected  as  part  of  the  individual  income 
tax  beginning  with  the  taxable  year  1951.  Fiscal  year  figures  excluie 
this  tax,  on  the  basis  of  estimates  beginning  1952,  and  it  is  Included 
under  "Old-age  insurance  taxes". 

Withheld  income  tax  and  old-age  Inetarance  taxes  on  employers  anl  em- 
ployees are  paid  into  the  Treasury  in  combined  amounts  beginning 
January  1951,  ao  that  current  collections  are  not  separable  as  to  type 
of  tax.  For  fiscal  years  beginning  I95I,  the  breakdown  is  estimated. 
Bepealed  for  years  ending  aftor  June  30,  I945.  Beginning  July  1950, 
included  under  "Miscellaneous  taxes'' , 
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46 

48 
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Estote  and  Gift  Taxes 
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1938        '40          42          '44 

46 
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'52 

1938       '40 


Other  Internal  Revenue 
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'50         '52 


e 


Office  of  the  Secretory  of  the  Treosury. 
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.INTERNAL  REVENUE  COLLECTIONS. 


Table  2.-  Detail  of  Collections  by  Type  of  Tax^ 

(In  thousands  of  dollars) 


Type  of  tax 


P 


Corporation  Incoae  and  piroflts  taxes  2/. 


Inri iTldu&l  inccme  tax  and  enployioent  taxes; 

Uiccne  tax  not  vlthheld  2/ 

I^ome  tax  vlthhald  and  old-age  Insurance  V/. 

Eallroad  retlremect ,,, ,,, 

UQaaployasBit  Insurance. •••••••••••••••••,•••« 


Total  IndlTldual  inccme  tax  and  eaplojmant  taxes. 
MlscellaneouB  Internal  rerenue: 


Estate  tax. 


Gift  tax. 


Liqoor  taxes: 

Distilled  spirits  (intported,   oxciBe) 

Distilled  spirits  (dcneotlc,   excise) 

Distilled  spirits,  rectification  tax 

Winee,  oortiala,  etc,  (liqiorted,  excise) 

Wines,  cordials,   etc.   (danoetic,   excise) 

Dealers  in  distilled  spirits;  rectifiers;  nanufacturare 

of  stills  (special  taxes) 

Stfflips  for  distilled  spirits  intended  for  export ;, 

Case  stamps  for  distilled  spirits  bottled  in  tcod 

Container  staope , , ,,,, 

Floor  taxes 

Feimianted  malt  liquors .....*...............,,....,..,.., 

Brewers;  dealers  In  malt  liquors  (special  taxes) 


To-cal  liquor  taxse. 


Tobacco  taxes: 

Clgaie  (large) 

Cigars  (small),....,.,.,.,..,,,. 

Cigarettes  (large) .....,.., 

Cigarettes  (snail) 

Snuff 

Tobacco  (chevlng  and  smoking),.. 

Cigarette  papers  and  tubes 

Leaf  dealer  penalties,  etc 

Cigarette  and  cigar  floor  taxes. 


Total  tobacco  taxes. 


Stosp  taxes: 

Bonds,   iBsuea  and  transfea^  of  capital  stock,  deeds  of 

ccoToyance,   etc , 

Playing  cards , 

Silver  bunion  sales  or  transfers....,..,,, 


Total  stamp  taxes. 


Manufacturers'   excise  taxes: 

Lubricating  oils ...,,,.,....,.,,,,,,,,,,.,, 

ttaaollne .,.,. 

Tiros  and  tubes .,..,. 

AutCBhobile  trucks  and  busses,.,.,...,.,,,,,,,,.,.,.,,,,,,. 
Other  autoiQObiles  and  motorcyclee , ...,,,,,.,,, ,,,,,,,,•,,« 
Parts  and  accessories  for  autoanobilee,,,,,..,.,,. .,.,.,.,. 

Electrical  energy  2/ 

Electric,  gas,  and  oil  appliemcee ........ , 

Electric  light  bulbs  and  tubes 

Eadio  sets,  jhoncgraphs,   telOTislan  sets,  ccnponents,   etc. 

Phonograph  records .,..,.,,, 

Musical  InstnmGnts..,.. , 

Mechanical  refrigerators,  alr-canditianers,  quick-freeze 

units ,   etc ...,,...,....., , 

Matches 

Business  and  store  machinee.,,,,,.,.,,,.., ;,,,,,.. ,,, 

Photographic  apparatus ..,., , 

Sporting  gooiB 

Firoaims,  shells,  and  cairtridges.,.. .,...,.,,,,.,,., 

Pistols  and  rerolTers , ,,, 

Mechanical  pencils,  pecs,  and  lighters  6/.,,,,.,,, 


Total  monof acttDrers *  escise  taxes. 


Fiscal  year 


1951 


1"^,  387, 569 


9,907,539 

15,900,519 

579,778 

236,952 


26,62if,788 


638,523 


91,207 


1952 


172,362 

1,57'»,1*72 

38,053 

3,738 

63,516 

9,161 

12 

1,090 

lit,  921 

12 

665,009 

h,U62 


2,51*6,807 


1A,220 

56 

7 

1,293,966 

7,235 

33,870 

i,oin 

1 

1 


1,380,396 


8,222 
100 


93,107 


97,238 
569,0^8 
198,383 

121,285 
653,363 

119,^75 
93,181* 

121,996 
30,281* 

128,187 

7,007 

10,756 

96,319 
10,169 
W,i*91 
1*6,020 
17,862 
17,81*6 
762 


2,383,677 


21,1*66,910 


11,51*5,060 

21,313,072 

620,622 

259,616 


33,738,370 


750,591 


82,556 


187,1*79 

1,1*02,220 

31,812 

3,753 

68,621 

15,21*9 

28 

1,285 

12,080 

99,262 

722,150 

5,11*8 


2,51*9,088 


1*1*, 760 
50 

l,l*7l*,o6o 

1*,796 

22,817 

913 

2 

17,752 


1,565,162 


77,556 

7,353 

86 


81*,  995 


95,286 
713,171* 
161,362 
11*7,1*1*5 

578,11*9 
l61*,i35 
53,091* 
89,51*1* 
30,736 
118,21*1* 
6,880 
9,1*12 

57,970 

8,032 

1*8,515 

33,766 

16,501 

10,679 

1,172 

l*,8l6 


2,31*8,911* 


First  11  months  of 
fiscal  year 


1952 


15,807,781 


10,067,332 

20,606,1*1*7 

525,635 

257,337 


31,1*56,751 


1953 


703,1*65 


81,917 


173,322 

1,287,121 

29,1*33 

3,1*78 

63,262 

11,769 

27 

1,11*1* 

11,206 

91,669 

652,625 

3,91*6 


2,329,002 


1*0,939 

U6 

11 

1,331,678 

l*,l*82 

21,287 
711* 

2 
17,850 


1,1*17,008 


72,129 

6,868 

68 


79,061* 


83,910 

61*1,1*31 

11*6,31*1 

125,21*1* 

507,591 

11*9,692 

52,859 

82,371 

28,021 

110,080 

6,1*31* 

8,591* 

52,501* 

7,1*73 

1*1*, 935 

31,595 

15,1*1*7 

9,751 

1,079 

3,91*1 


2,109,291 


15,911,195 


10,166,522 

21*, 223, 131* 

529,570 

272,31*6 


Eleventh  month  of 
fiscal  year 


1952 
(May  1952) 


35,191,573 


726,197 


105,177 


187,232 

1,501,691 

29,921* 

3,61*3 

71,011 

12,938 

23 

920 

12,161 

27,871* 

692,1*23 

1*,127 


2,51*3,967 


1*2,390 

1*5 

7 

1,1*56,263 

3,1*92 

15,836 

675 

1 

18 


1,518,727 


77,738 

7,050 

91* 


81*, 882 


67,233 
817,009 
163,211* 
181*,  11*2 
695,997 
165,061 

103,962 
32,126 

11*6,790 
7,017 
9,878 

79,181 
8,381 
1*6,297 
26,938 
li*,217 
10,859 
881 

11,202 


2,590,385 


350,539 


221,1*1*6 

3,955,1*69 

58,605 

ll*,976 


I*, 250, 1*96 


78,096 


1,961* 


li*,760 

112,782 

2,633 

271* 
5,31*1 

301 

1 

57 

966 

2,095 

61*,  1*18 

66 


203,693 


3,831* 

5 

2 

128,627 

325 

1,508 

151 

1 

12 


134,1*65 


U,011 

1*70 


11,1*81 


5,1*07 
58,623 
12,237 

13,566 

56,922 

19,01*7 

131 

9,029 

3,762 

10,705 

561 

692 

5,821 

563 

1*,1*36 

1,621* 

1,61*8 

1,353 

117 

833 


207,075 


1953 
(May  1953) 


358,953 


150,51*8 

1*,  519, 981 

50,81*5 

17,179 

1*,  738, 553 


60,1*31 
1,61*3 


15,722 

136,781 

2,585 

308 

6,878 

197 

1 

62 

1,108 

-60 

65,226 

51 

228,859 


3,921 
5 

• 

123,165 

309 

1,1*63 

99 


128,962 


5,262 
525 
18_ 

5,805 


6,819 
71*,  158 
15,990 
19,926 
95,1*90 
15,1*82 

13,91*0 
3,211 

II*,  518 

1,052 

691* 

11,236 

761 

3,191 

2,935 

1,71*0 

939 

85 

975 

283,11*2 


^ 


Footnotes  at  eod  of  table. 


(Continued  on  following  page) 
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Table  2.-  Detail  of  Collections  by  Type  of  Tax  i/    -    (Contlnuedl 

(In  tboueanlB  of  dollars) 


Type  of  teuc 


Fiscal  year 


1951 


1952 


71r(t  11  Bontlu  of 
fiscal  year 


1952 


1953 


Uvrenth  ■onth  of 
fiscal  year 


1952 
(Hay  1952) 


1953 

("«y  1953) 


MlacellaneouB  Internal  revenue  (ccptlnaed); 
Setallers'  excise  taxes: 

Fvcre 

Jewelry 

Luggage 

Toilet  preparations 

Total  retailers •  excise  taxes 

Miscellaneous  taxes: 

Sugar  Act  of  1937 

Telephone,  telegraph,  radio,  and  catle  facilities 

Local  telephone  service 

Kransportatlon  of  oil  ty  pipe  line 

Transportation  of  persons,  etc , 

Transportation  of  property 

Leases  of  safe-deposit  hoxes , 

Admissions  to  theaters,  concerts,  etc 

Admissions  to  caharets,  roof  gardens,  etc 

Club  dues  and  initiation  fees 

Bowling  alleys,  pool  tables,  etc 

Coin  operated  devices 

Adulterated  and  process  or  renovated  hutter,  and  filled 

cheese 

narcotics,  Including  marihuana  and  special  taxes 

Coconut  and  other  vegetable  oils  processed 

national  Firearms  Act 

Diesel  oil  1/ 

Wagering  taxes  6/ 

All  other,  including  repealed  taxes  not  shown  separately. 

Total  miscellaneous  taxes 

Total  miscellaneous  inteinal  revenue 

Total  internal  revenue  collections 

Adjustment  to  Daily  Treasury  Statement 

Total  receipts  from  internal  revenue  (Dally  Treasury  Stateanent) . . 


57,6oU 
210,239 

82,831 
106,339 


1*57,013 


80,192 
35!*, 660 
290,320 

24,91*6 

237,617 

381,31*2 

9,569 

31*6,1*92 

1*2,61*6 

30,120 

3,610 
20,731 

11 

866 

19,088 

9 


381 


51,1*36 
220,1*03 

90,799 
112,892 

1*75,530 


78,1*73 
395,1*31* 
310,337 

26,881 
275,171* 
388,589 

10,211 

330,782 

1*5,1*89 

33,592 

3,597 
18,823 

1* 

915 

15,205 

29 

7,138 

5,31*5 

1,261 


1*9,112 
205,31*9 

82,973 
101*, 638 


1*7,61*0 
218,1*22 

88,1*57 
106,792 


3,089 

15,907 

7,71*2 

9,175 


M*2,072 


1*61,311 


35,913 


73,025 
363,082 
281,136 

21*,  71*6 

255,135 

357,71*3 

9,1*75 

307,582 

1*2,191 

30,288 
3,193 

17,832 

3 
712 

«,365 

5 

5,987 

1*,506 

21*5 


72,615 
383,616 
321*,  870 

25,621* 
265,71*7 
386,815 

10,022 
286,91*1 

1*3,101 

33,1*05 
3,069 

15,517 

6 

66e 
16,898 

21 

13,866 

9,600 

591* 


7,207 

29,356 

23,832 

2,507 

23,818 

32,986 

8lti* 

25,351* 

3,fiei 

1*,125 

22 

189 


78 

1,058 

• 

1,069 

786 

1*2 


1,81*2,598 


1,91*7,276 


1,790,251 


1,893,008 


157,095 


9,1*33,328 


9, 801*, 112 


8,952,070 


9,923,653 


829,782 


50,UJ*5,686 
+660,1*09 


65,009,393 
+625,502 


56,216,602 
-571*,  091 


61,026,1*21 
-1,212,962 


5,1*30,817 
-939,910 


51,106,095 


65, 631*,  891* 


55,61*2, 5U 


59,813,1*60 


4,1*90,907 


3,021 
l6,6li* 
8,119 
9,286 


37,01*1 


7,928 
32,231* 
29,1*08 

2,299 

21,1*08 

37,297 

869 

23,630 

3,880 

1*,328 

25 

158 


1,51*3 
8 

1,218 

708 

8 


166,997 


912,879 


6,010,386 
-1,090,318 
1*,920,068 


Source:  Daily  Treasury  Statement  for  total  receipts  from  internal  revenue; 
reports  by  the  Bureau  of  Internal  Hevenue  for  collections  by  type  of 
tax.  Detail  by  type  of  tax  is  available  only  on  a  collection  basis. 
Heoeipts  on  the  Daily  Treasuiy  Statement  basis  are  compiled  from  the 
latest  daily  reports  from  Government  depositaries;  they  do  not  coincide 
with  amounts  reported  by  the  Bureau  because  of  the  lag  in  deposits  of 
collections  and  because  certain  taxes  are  paid  directly  into  the 
depositaries. 

1/  Excludes  collections  for  credit  to  certain  trust  accounts  for  island 
possessions;  Includes  corporation  income  tax  on  Alaska  Bailroad 
(repealed  by  Public  Law  386,  approved  June  10,  1952,  for  taxable 
years  ending  after  that  date) . 

2/  Incli^des  excess  profits  taxes  on  Army  and  Navy  cootraots  imposed  by 
the  Vinson  Act  as  amended  (3I*  tJ.S.C.  1*96),  and  income  tax  on  business 
Income  of  exempt  organizations,  imposed  by  the  Eevenue  Act  of  1951, 
approved  October  20,  1951. 

2/  Includes  old-age  Insurance  tax  on  self -employment  income,  imposed  by 


!*/ 


the  Social  Security  Act  Amendments  of  1950  (Public  Law  734),  approved 
August  28,  1950.  The  tax  is  levied  and  collected  as  part  of  the 
individiul  Income  tax  beginning  with  the  taxable  year  1951.  For 
estimated  fiscal  year  brealcdovn,  see  Table  1. 
Beginning  January  1951,  withheld  Income  tax  and  social  security 
employment  taxes  cm  en^loyers  and  employees  are  paid  into  the 
Treasury  in  ccanbined  amounts  without  separation  as  to  type  of  tax, 
pursuant  to  the  Social  Security  Act  Amendments  of  I95O.  For 
estimated  fiscal  year  breaJcdown,  see  Table  1. 

Repealed,  effective  November  1,  1951,  by  Eevenue  Act  of  1951.  Begin- 
ning July  1952,  included  with  other  repealed  taxes  under  "Miscella- 
neous taxes". 

Effective  November  1,  1951,  under  Hevenue  Act  of  1951. 
Applies  to  diesel  oil  used  in  highway  vehicles;  effective  November  1, 
1951,  under  Eevenue  Act  of  1951. 
Less  than  $500. 


mm 
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Table  1.-  Money  In  Circulation 

(In  mllllona  of  dolleire  except  as  noted) 


|) 


Kid  of  fiscal 
year  or  aonth 


19^5 

I9W 

19^7 

191^ 

19'»9 

1950 

1951 

193S 

1951-DecaBibar. 

1952 -July 

August. . . 

Saptaaber 

October. . 

lOTeaber. 

Deceober. 
1953-Januarj-.. 

Fabruary. 

Mtank...., 

April...,, 
May  p 


Total 
money  In 
circula- 
tion 1/ 


26,-Jk6 
28,21*5 
28,297 
27,903 
27,'>93 

27,156 
27,809 
29,026 

29,206 

28,978 
29,293 
29,1*19 

29, 6H 
30,236 
30,1*33 
29,691 
29,793 
29,751* 
29,81*3 
29,9l»3 


Total 
paper 
money 


25,541 
26,91*5 
26,91*2 

26, use 
26,031* 

25,661 
26,231 
27,31*8 

27,552 

27,292 
27,598 
27,71"* 
27,922 

28,1*97 
28,683 

27,970 
28,068 
28,017 

28,095 
28,189 


Gold 
certif- 
icates 
2/ 


52 
50 
1*8 
1*5 
1*3 
1*1 
39 
38 

38 

38 
38 
37 
37 
37 
37 
37 
37 
37 

37 
37 


surer 
certif- 
icates 


1,651 
2,025 
2,061 
2,061 
2,06X 

2,177 
2,092 
2,088 

2,079 

2,063 
2,080 
2,095 

2,093 
2,U5 
2,105 
2,006 
2,027 
2,065 

2,089 
2,115 


Paper  money 


Treasury 
notes 
of  1890 
1/ 


United 
States 
notes 


323 
317 
320 
321 
319 
321 
318 
318 

316 

315 
316 
318 

317 
322 
311* 
305 
312 
311* 

311* 
316 


Federal 
Heserre 
notes 


22,867 
23,973 
23,999 
23,600 
23,209 
22,760 
23,1*56 
2l*,605 

21*,  807 

21*,  580 
21*,  870 
24,971 

25,181* 

25,733 
25,91*1 

25,337 
25,1*10 

25,321 

25,376 

25,1*1*1* 


Federal 
Eeserre 
Bank 
notes 

y 


527 

1*61* 
1*06 
353 
309 

271* 
21*3 
221 

232 

218 
217 
215 
211* 
212 
210 
208 
207 
205 

20l* 
202 


Rational 

bank 

notes 

!*/ 


120 
111* 

106 
59 
93 
86 
81 
77 

79 

77 
77 
76 
76 

76 
75 
75 
75 
71* 

71* 
71* 


'•-  ... 


£nd  of  fiscal 
year  or  month 


191*5 , 

191*6 , 

1947 , 

191*8 , 

191*9 , 

1950 

1951 , 

1952 

1951-I>ecember. , 

1952 -July , 

Augnat, .. , 

Sept«aber. 

October.., 
lorember . , 
]>ec  sober., 
1953 -January . , . 
February,, 

March 

April..,., 
May  P 


Total 
coin 


1,205 
1,300 
1,355 
1,1*21 
1,1*59 
1,1*96 
1,578 
1,678 

1,654 

1,686 
1,695 
1,705 

1,722 
1,739 
1,750 

1,721 
1,725 
1,737 

1,747 
1,754 


Standard 

silver 

dollars 


125 
l4o 
148 
156 
164 

170 

180 
191 

189 

193 
195 
196 

197 
197 
199 
198 
199 
199 
200 
201 


Sourcei  Circulation  Statenent  of  Uhlted  States  Money. 

1/  Excludes  money  held  by  the  Treasury,  money  held  by  or  for  the  account 
of  the  Fedaral  Keserre  BanJcs  and  agenta,  and  coin  estimated  to  be 
held,  outside  the  continental  limits  of  the  United  States.  Includes 
paper  currency  held  outside  the  continental  limits  of  the  Italted  States. 
Cold  certificates  were  vlthdravn  from  circulation  In  1933. 


Subsidiary 
silver 


2/ 


2/ 
4/ 
2/ 

V 
r 


788 
843 
876 
919 
940 

965 
1,020 

1,093 
1,073 
1,097 

1,102 
1,108 

1,121 
1,135 
l,l4l 

1,116 
1,120 
1,130 
1,138 
1,143 


Minor 
coin 


292 
317 
331 
346 

355 
361 
378 
393 

392 

396 
398 
401 

404 
407 
410 
406 
4o6 
407 

409 
410 


Money  In 
circulation 
per  capita 
(In  dollars)  2/ 


191.61 
199.76 
196.33 
190.31 
184.33 
179,03 
180.17 
184.86 

187.52 

184.26 
185.98 
186.47 
187.61 
191.09 
192.07 
187.14 
187.56 
187. 05r 

187.37 
187.76 


Treaaury  notes  of  I890  in  circulation  are  being  canceled  and  retired 

upon  receipt  by  the  Treasury. 

Federal  Eeserve  Bank  notes  and  national  bank  notes  are  covered  by 

deposits  of  lawful  money  and  are  in  process  of  retirement. 

Based  on  latest  population  estimates  by  the  Bureau  of  the  Census. 

Preliminary. 

Revised. 
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Table  2.-  Monetary  Stocks  of  Oold  and  Silver 

(Dollar  amouzits  In  mlllloDe} 


End  of  fiscal 
year  or  month 


191*5 

igitS , 

191*7 

191*8 , 

191*9 

1950 

1951 

1952 

1951-i'eoember. . 
1952 -July 

August. . . , 
September . 
October. . . 
Norember . . 
December. . 

1953 -January ., . 
February . . 
March , . . , . 

April 

May  p 


Gold 
(»35  per 
fine  ounce) 


20,213.0 
20,269.9 
21,266.5 
23.532.5 
2i»,U66.3 

21*, 230. 7 
21,755.9 
23,31*6.5 

22,695.5 


,350.5 
,31*4.1* 
,31*2.0 

,339.3 
,337.5 
,187.1 

,985.8 
,662.1 
,562.7 
,561.8 
,536.3 


Silver 
($1.29+  per 
fine  ounce) 


3,685.8 
3,508.1* 
3,525.7 
3,571.0 
3,618,3 

3,671.5 
3,718.5 
3,768.5 

3,71*1.3 

3,773.3 
3,777.8 
3,781.2 

3,785.1* 
3,789.1 
3,79l*.l 

3,797.7 
3,801.0 
3,80U.7 
3,808.6 
3,813.9 


Ratio  of  allTer 
to  gold  anl 
silver  In 
moaotary  stocks 
( In  percent) 


15.1* 
11*. 8 
ll*.2 
13.2 
12.9 

13.2 
lJt.6 
13.9 

11*  .2 

13.9 
13.9 
13.9 
11*  .0 

I'l.O 

11*. 1 

11*. 2 
11*  .1* 
11*. 1* 
11*. U 

ll*.5 


Source:  Circulation  Statement  of  U.  S.  Money;  Dally  Treesury  Statement  for 
preliminary  figures.  For  detail  of  silver  monetary  stock,  see  Table  1*. 


p  Preliminary. 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 

(In  millions  of  dollars) 


End  of  calendar 
year  or  month 


191*5 

191*6 

191*7 

191*8 

191*9. 

1950 

1951 

1952 

I952-JUI7 

August. . . . 
S  eptcsob  er . 
October... 
Koreniber.. 
December. • 

1953-January,., 
February.. 

March 

April 

May  P 


Oold  assets 


20,061*. 9 
20,529.0 
22,753.9 
21*, 21*3 .9 
21*, 1*27.1 

22,706.1 
22,695.5 
23,187.1 


23,350 
23,31*1* 
23,31*2 

23,339 
23,337 
23,187 
22,985 
22,662 
22,562 
22,561 
22,536 


Oold  certif- 
icates 1/ 


17, 911*.  1 
18,1*30.5 
21, 51*1*. 0 
23,010.0 
23,217.9 

21,1*97.5 
21,506.5 
22,022.8 

22, 181*  .0 
22,l8l».3 
22,l8i*.3 
22,176.8 
22,182.3 
22,022.8 

21,827.1* 
21,517.0 
21,1*01*  .0 

21,1*19.9 
21,392.8 


Liabilities 


Oold  reserve 
against  U,  S. 
notes,   etc.  2/ 


156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 
156.0 
156.0 


Exchange 
Stabilization 
Fund  1/ 


1,800.0 
1,800.0 


Gold  in 
General  Fund 


19l*.8 
11*2.1* 
1,053.9 
1,077.9 
1,053.2 
1,052,6 
1,032.9 
1,008.2 

1,010.1* 
1,001*. 1 
1,001.7 
1,006.5 
999.2 
1,008,2 

1,002,1* 

989.1 

1,002.6 

985.9 
987.5 


Source:     Circulation  Stateewnt  of  U,  S.  Money;  Daily  Treasury  Statennent  for 

prelimloary  figures. 
1/    CoBiprlses  (1)  gold  certificates  hold  by  the  public  and  in  Federal  Beaerre 

Bonks;   and  (2)  gold  certificate  credits  in  (a)  the  gold  certificate  fund  - 


Board  of  Govemors,  Federal  Keserve  Systeni,  and  (b)  the  redemption 

fund  -  Federal  Eeserve  notes. 
2/    Beserve  against  United  States  notes  and  Treasury  notes  of  I890, 
i/    Exoludes  gold  in  active  portion  of  Exchange  Stabilization  Fund. 
p       PreliminaiT. 


r 
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Table  4.-  Oofflponents  of  Silver  Monetary  Stock 

(In  mllllonB  of  dollars) 


fiid  of  oalsndar 
year  or  nonth 


15*5 

19'»6 

19'*7 

19l»8 

19^9 

1950 

1951 

1952 

1952 -July 

August. . . 

Septaobar 

October. . 

SoTanbar . 

Decaabar. 
1953 -January.. 

February,, 

March.,... 

ksieiX.... 

May  p.... 


' Silver  hold  In  Treaaury 


Securing  silvar  certlfloatee  l/ 


Silver 
bullion  2/ 


1,703.9 
1,911.2 
1,937.6 
1,971.5 
2,003.2 
2,0U0.7 
2,073.5 
2,109.7 

2,095.2 
2,098.5 
2,101.8 

2,10U.3 

2,107.1 
2,109.7 
2,113.3 
2,116.3 
2,U8.3 
2,120.8 
2,123.7 


Silver 
dollars 


356.U 
3't3.'t 
337.2 
328.1 
321.9 
312.8 
301.0 
289.3 

295.5 
293.6 
292.7 

291.7 
290.0 
289.3 
289.1 
288.9 

288.7 
288.2 
287.6 


In  (JeneraJ.  Fund 


Subsidiary 
coin  2/ 


10.2 
ll».0 
13.1 
5.9 
11. U 

3.6 
1.7 
3.9 

6.6 

11.9 

9.2 

It. 6 

3.7 

3.9 

8.9 

10.0 

12.6 

18.2 

18.5 


Bullion  for 
recoinage  kj 


Bullion 
at  cost  2/ 


185.6 
93.1 
91.1 
89.3 
91*  .4 

95.1 
82.0 

64.5 
58.1 
53.8 

51.1 
W.T 
1*5.3 
1*1.9 
1*1.3 
39.1 
36.1* 
35.1 


Silver  outside 
Treasury 


Silver 
dollars  l/ 


137.5 
150.1 
156.3 
165.0 
171.0 
179.8 
191-3 
202.5 

196.1* 
198.3 
199.2 
200.2 
201.9 
202.5 
202.6 
202.6 
202.9 

203.5 
201*  .0 


Subsidiary 
coin  37 


901.1 
928.7 
971.5 
982.2 

1,022.2 
1,083.1 
1,158.1 

1,119.1* 
1,125.1 
1,13"*. 5 
1,11*5.2 
1,150.6 
1,158.1 
1,156.6 
1,158.8 
1,161.5 
1,166.3 
1,172.0 


Total 
silver 
at  $1.29+ 
per  fine 
ounce 


3,512.8 
3, 511*  .2 
3,51*7.9 
3,596.7 
3,61*3.1 
3,697.1 
3,71*1.3 
3,79l*.l 

3,773.3 
3,777.8 
3,781.2 

3,785.1* 
3,789.1 
3,791*.!, 
3,797.7 
3,801.0 
3,801*  .7 
3,808.6 
3,813.9 


Source:  Circulation  Statement  of  U.  S.  Money;  Daily  Treaaury  Statement  for 
certain  preliminary  figures . 
Taluad  at  $1.29+  per  fine  ounce. 

Includes  silver  held  by  certain  agencies  of  the  Federal  aovemaent  (see 
Dally  Treasury  Statement  for  amount).  Does  not  include  silver  lend- 
leased  to  foreign  governments  (these  transactions  all  took  place  during 
the  fiscal  years  19l>2  through  191*6;  see  191*6  Annual  Report  of  the 


yj 


Secretary  of  the  Treasury  for  amounts), 
i/     Valued  at  $1.38+  per  fine  ounce. 
Uy     Valued  at  $1.38+  per  fine  ounce  or  at  $1.29+  per  fine  ounce  according 

to  whether  the  bullion  is  held  for  recoinage  of  subsidiary  silver 

coins  or  for  recoinage  of  standard  silver  dollars, 
p       Preliminary. 
♦       Less  than  $50  thousand. 


Table  5.-  Silver  Production  in  the  United  States  and  Acquisitions  by  Mints  and  Assay  Offices^/ 


(In  millions  of  ounces  or  dollars) 


Calendar  year 
or  month 


191*5 

19l'6 

19l»7 

19U8 

191*9 

1950 

1951 

1952 

1952-Juiy 

Aug\iBt..., 
Septsober , 
October . . . 
Roranbsr., 
December.. 

1953-Januflry . . . 
February.. 
March 

AprU 


Silver 

production  in 
United  States 


29.0 
21.1 
38.6 
39.2 
31*. 9 
1*2.3 
39.9 
1*0,2 

3.3 
2.3 
3.2 

3.7 
3.0 
3.1 

3.1* 
3.1 
3.2 

3.0 


Silver  acquisitions  by  mints  and  assay  offices 


Newly  mined  domestic 
silver  2/ 


.9 

1*.9 

30.3 

36.8 

33.0 

1*1.3 
36.1 
1*1.2 

3.8 
3.5 
2.6 

3.3 
2.9 

3.9 

2.8 
2.6 
2.9 
3.0 


y 


.6 
i*.i* 
27.lt  kj 
33.3 
29.9 
37.1* 
32.7 
37.3 

3.1* 
3.2 
2,1* 
3.0 
2.6 
3.5 
2.6 
2.3 
2.6 

2.7 


Foreign  silver  2/ 


J  '■' 

•>* 

'>^. 

Sovcrce:     Annual  figures  from  the  Bureau  of  the  Mint.     Monthly  figures  on 
U.  S.   silver  production  from  releasee  of  the  American  Bureau  of  Metal 
Statistics;   these  will  not  agree  with  the  nnniiHT   figures. 

i/    For  Infoznation  on  silver  production  In  other  countries,   see  azmual 
reports  of  the  Director  of  the  Mint.     Data  frcm  I933  through  19ltl  are 
auBBiartzod  In  the  "Treasury  Bulletin"  for  August  191*3,  page  7l*. 

2/     Acquired  at  71.11  cents  per  fine  ounce  from  July  1,   I939  to  July  2,   191*6; 


and  at  90.5  cents  per  fine  ounce  since  July  2,  19lt6. 
1/    No  foreign  silver  hao  been  purchased  under  the  Silver  Purchase  Act 

of  1931*  since  May  19l*2. 
k/     Includes  0.2  million  ounces  valued  at  71.11  cents  per  fine  ounce 

totaling  $0.2  million,   and  30.I  million  ounces  valued  at  90.5  cents 

per  fine  ounce  totaling  $27,2  million. 
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Table  6.-  Seigniorage  on  Silver 

(Cumulative  from  January  1,   1935  -  In  millions  of  dollarB) 


End  of  calendar 
year  or  month 


1935 

1936 

1937 

1938 

1939 

19i»0 

19IH 

1.9>i2 

191*3 

19W 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1952 -July 

August. . . , 
Septem^r . 
Octo'ber. . , 
NovenlMr . , 
December.. 
1953 -January.., 
February . , 
March .... 

April.... 
May 


Seigniorage 
on  coins 
(silver  and 
minor) 


18.5 

W.l 

63.7 

69.5 

91.7 

122.2 

18s. 1 

21*5.7 

299.6 

362.3 

1*29.5 
1*91.9 
520.5 
559.2 
578.7 
596.6 
61V2.3 
691*  .2 

67U.3 

678.8 
683.0 

687.2 
689.8 
691*  .2 

696.5 
697.7 
700.6 

707.6 
713.0 


Sources  of  seigniorage  on  silver  bullion  revalued  1/ 


Misc.  sliver 
(incl.  silver 
bullion  hold 
June  ll*,  I93I*) 


1*8.7 
U8.7 
1*8.7 
U8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 
W.7 
1*8.7 

U8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 


Newly  mined 
silver  (Proc. 
Dec.  21,   1933) 


16.8 
36.0 
58.0 
71*  .9 
87.3 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 


Kevly  mined 

silver  (Acts 

July  6,   1939, 

and 

July  31,   191*6) 


1*.2 

25.7 
1*8.3 
63.6 
65.3 
65.U 


65. 
66, 
71*, 
8U, 
93, 
101* , 

111*, 
125.1* 

121  J, 
122.0 
123.0 

123.8 
12U.6 
125.1* 
126.7 
127.1* 
128.0 

128.8 
129.6 


Sliver  Pur- 
chase Act 
of  June  19, 
1931* 


226.2 
302.7 
366.7 
1*57.7 
530.7 

562.7 
58O.lt 
581*. 3 
58U.3 
581*.3 
701.6 
832.1 
832.1 
832.2 
833.6 
833.6 
833.6 
833.6 

833.6 
833.6 
833.6 
833.6 
833.6 
833.6 
833.6 
833.6 
833.6 

833.6 
833.6 


nationalized 
8  liver 
(Proc.  of 
Aug.  9,  1931*) 


31*. 5 
31*. 7 
31*. 7 
31*. 7 
31*. 7 

31*. 7 
31*. 7 
31*  .7 
31*. 7 
31*  .7 

31*. 7 
3l*.7 
31*. 7 
31*. 7 
31*. 7 
31*. 7 
3l*.7 
3"*. 7 

31*. 7 
31*  .7 

31*. 7 
31*. 7 
31*. 7 
31*. 7 
3U.7 
31*. 7 
31*. 7 

31*. 7 
31*. 7 


Total 

seigniorage 
on  sliver 
revalued 


326.2 
1*22.1 
508.1 
616.0 
705.6 

759.1* 
799.7 
818.9 

eEo.6 

820.7 

938.1 
1,069.6 
1,077.6 
1,087.8 
1,098.1 

1,109.3 
1,119.2 

1,130.0 

1,125.7 
1,126.6 
1,127.6 
1,128.1* 
1,129.2 
1,130.0 

1,131.3 
1,132.0 
1,132.6 

1,133.1* 
l,13i».2 


PotentloJ. 
•elgnlorage  on 
silver  bullion 
at  cost  In 
General  Fund  2/ 


27U.9 
397.5 
51*1.6 
758.8 
950.6 

1,055.8 

1,089.0 

1,01*8.2 

967.3 

717.3 

333.2 
161 .2 
11*6.8 
129.9 
127.2 

111.7 
81.9 
57.2 

67.1 
62.0 
61.3 
61.0 
60.2 
57.2 

56.5 
57.6 
55.5 

53.9 
50.0 


Source  I  Office  of  the  Treaauror  of  the  Itolted  States. 

1/    These  Items  represent  the  difference  between  the  cost  value  and  the  mone- 
tary value  of  silver  bullion  revalued  and  held  to  secure  sliver  certificates. 


2/  The  figures  in  this  column  are  not  cumulative;  as  the  amount  of 
bullion  held  changes,  the  potential  seigniorage  thereon  changes. 
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Data  relating  to  clalma  on  foreigners  and  Uablll- 
tiee   to    foreigners,    and  capital  movements   between  the 
United  States  and  foreign  countries,   have    been    collected 
since  19^5.   pursuant  to  Executive  Order  656O  of  January  15, 
1931*     and  Treasury  regulations  thereunder.      Information 
covering  the  principal   types  of  data  and  the  principal 
countries  is  reported  each  month  by  banks  and  ^^nlcers  and 
securities  brokers  and  dealers  In  the  United  States.     This 
information    Is    published  regularly   In    the    -Treasury 
Bulletin",     supplementary  Information  Is  published  at  less 
frequent  Intervals.     All  reports  are  made  Initially  to   the 
Federal  Reserve  Banks,   which  forward  consolidated  figures 
to  the  Treasury. 

The  term  -foreigners"  as  used  In  these  reports  covers 
all  institutions  and  Individuals  (Including  United  States 
cltuens)  domiciled  outside  the  United  States,  as  well  as 
international  organizations,  wherever  domiciled,  created  by 
treaty  or  convention  between  sovereign  states.  "Short-term 
refers  to  original  maturities  of  one  year  or  less 
"long-term"  refers  to  all  other  maturities 
discussion  of  the  reporting  coverage,  basis  of  reporting, 
and  derivation  of  capital  movements  figures  appeared  In 
the  April  1950  issue  of  the  -Treasury  Bulletin-,  pages  50-52. 


and 
A  detailed 


the  data  for  January  1950.  Attention  Is  called  to  the 
fact  that  although  the  grand  total  figures  on  the  revised 
reporting  basis  are  reasonably  comparable  with  those  for 
preceding  months,  data  for  Individual  countries  In  some 
instances  are  not  comparable  because  of  certain  changes  In 
coverage  and  geographical  classification. 

The  supplementary  Information,   contained  In  Section  IV, 
IS  presented  in  three  tables  appearing  at  different  times 
Table  1  gives  data  by  countries  on  short-term  claims  on  and 
liabilities  to  foreigners  as  reported  quarterly  by  exporters, 
importers,    and  industrial  and  commercial  concerns  In  the 
United  States.  This  Information  was  published  for  the  first 
time  in  the  October  13^3  Issue  of  the   -Treasury  Bulletin 
and  begins   with   data   for  September  30,    19^6.      Table  2 
supplies  information  by  countries  on  long-term  claims  on 
and  liabilities  to    foreigners  as  reported  by  banks  and 
bankers  In  the  United  States.     This  table  appeared  for  the 
first  time  In  the  December  X3>^3  Issue.     Data  are  for  the 
end  of   the   calendar  year  beginning  with  19'+2.      Table   3 
gives  information  on  short-term  liabilities  to   countries 
not  regularly  reported   separately  by  banks  and  bankers 
This  table  appeared  for  the  first  time  In  the  April   1950 
issue.  The  data  have  been  requested  at  irregular  Intervals, 
the  earliest  date  being  October  13^-^. 


Revised  report  forms  and  regulations  became  effective  .rlth 

Section  I  -  Summary  by  Periods 
1.-  Net  Capital  Movement  between  the  United  States  and  Foreign  Countries 


Table 


(Xn  t^ouBands  of  .oUar.,  nesati^e^iB^^ra^l^^icate^^ 


See  Tatle  2,  footnote  1. 


p  Prellminaxy. 
r  Eevlsed. 
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Ti^nH  of  calendar 
year  or  month 


191*2 

19l»3 

y)hk 

igi*? 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1952 -July 

August . . . 

September 

October. . 

NoTember . 

December. 
1953  -January. . 

February. . 

March  p.. 

April  p. . 


Section  1  -  Summary  by  Periods 
Table  2.-  ^ort-Term  Claims  on  and  Liabilities  to  Foreigners 

(Position  at  end  of  period  In  thousands  of  dollars) 


Short-term  claims  on  foreigners 


21*6,673 
257,929 
329,691* 
392,766 
708,253 
91*8,936 

1,018,700 
827,851* 
897,966 
968,1*1*3 

1,01*8,722 

1,026,209 
1,066,320 
1,023,375 
1,018,652 
1,021,120 
1,01*8,722 
1,036,006 
1,031*, 110 
1,039,007 
1,026,1*23 


Payable 
In 

foreign 
currencies 


Payable  in  dollars 


Loans  to 

foreign 

ban]cs 


30,916 

31*, 387 

54,603 

1*7,1*89 

98,119 

165,1*39 

100,371 

110,801* 

21*0,583 

91,808 

78,361* 

61*, 913 
71*,  1*27 
70,206 

71*,  682 
66,290 
78,361* 
82,672 
69,208 
77,372 
70,U75 


72,01*8 

86,378 

105,1*21 

100,267 
319,639 
292,866 
361,197 
222,719 
151,115 
177,21*6 
122,866 

126,821 
11*9,1*38 
139,718 
122,178 
119,662 
122,866 

115,639 
131*,  711 
11*6,51*3 

137,235 


Other 


11*3,709 
137,161* 
169,670 
21*5,010 
290,1*95 
1*90,631 
557,132 
1*91*,  331 
506,268 
699,389 
81*7,1*92 

831*,  1*75 
81*2,1*55 
813,1*51 
821,792 
835,168 
81*7,1*92 

837,695 
830,191 
815,092 

818,713 


Short-term  liabilities  to  forel^^iera 


i*,205,389 
5,371*,  903 
5,596,775 
6,883,068 
6,1*80,262 
7,116,1*19 
7,717,960 
7,617,959 
8, 61*1*,  775  1/ 
9,302,200 
10,533,715 

10,356,210 
10,526,357 
10,706,785 

10,587,565 
10,678,052 
10,533,715 
10,1*86,110 
10,U0O,278 
10,585,500 
10,861,102 


1/  Beginning  1950,  Includes  certain  deposit  balances  and  other  assets  vhlch 
are  held  In  specific  trust  accounts  but  which  previously  had  been  excluded 
from  reported  liabilities. 


Payable  in  dollars 


Deposits 

of 

foreigners 


3,523 
It,  131* 
'*,356 
l*,9l*6 
l*,693 
i*,809 
5,209 
5,073 
5,503 
5,382 
5,826 


,328 
,1*12 
,501 
,621* 
,911 
,21*5 

.820 

,586 
,872  , 
062  ' 
,61*5 


5,752,221* 
5,79i*,o8i* 
5,831,960 

5,71*8,925 
5,935,119 
5,826,61*5 

5,726,857 
5,637,958 
5,71*2,901 

5,797,91*9 


668,168 
1,222,580 
1,218,633 
1,910,898 
1,71*5,722 
2,257,510 
2,1*37,751 
2,1*93,331* 
3,095,992  1/ 
3,8U7,912 
1*, 61*5, 699 

l»,  521*,  598 
4,670,187 
1*, 809, 166 
1*, 774,188 
4,679,138 
4,645,699 
4,706,633 
4,709,586 
4,797,981 
5,017,936 


Payable 
in 

foreign 
currencies 


13,893 
17,911 
21,641 
25,546 
40,629 
49,664 
70,389 
51,039 
44,911 
72,226 
61,371 

79,388 
62,086 
65,659 
64,452 
63,795 
61,371 
52,620 
52,734 
44,618 

45,217 


Ret 

short-term 
liabil- 
ities 


3,958,716 

5,U6,974 

5,267,081 

6,490,302 

5,772,009 

6,167,433 

6,699,260 

6,790,105 

7,746,809  1/ 

8,333,757 

9,484,993 

9,330,001 
9,460,037 
9,683,410 

9,568,913 
9,656,932 

9, 4a, 993 

9,450,104 
9,366,168 
9,546,493 

9,834,679 


p  Preliminary. 


Calendar  year 
or  month 


Table  3.-  Net  Movement  of  Short-Term  Banking  Funds 

(In  thousands  of  dollars;  negative  figures  Indicate  a  net  outflov  of  capital  frcm  the  Itaited  States) 


Short-teim  claims 


1935-41 

1942 

1943 

1944 

1945 

1946 

1947 - 

1948 , 

1949 

1950 

1951 

1952 

1952 -July 

August . . . , 
Septoiber, 
October.., 
NOTenber . . 
Deceober., 

1953 -January... 
February.. 
March  p. ., 
April  p . . . 


736,307 
97,503 
-11,256 
-71,765 
-63,072 

-315,487 
-240,683 
-69,764 
190,846 
-76,233 
-70,477 
-80,279 

3,394 
-40,111 
42,945 

4,723 

-2,468 

-27,602 

12,716 
1,896 
-4,897  r 
12,584 


Payable 

m 

foreign 
currencies 


307,187 
15,933 
-3,471 

-20,216 
7,114 

-50,630 

-67,320 

65,068 

-10,433 

-129,779 

148,775 
13,444 

8,463 
-9,514 
4,221 

-4,476 

8,392 
-12,074 

-4,308 
13,464 
-8,164  : 
6,897 


Payable  in  dollars 


Loans  to 

foreign 

banjcs 


6,409 

20,671 

-14,330 

-19,043 

5,154 

-219,372 

26,773 

-68,331 

138,478 

65,483 

-26,131 
54,380 

9,832 
-22,617 

9,720 
17,540 

2,516 
-3,204 

7,227 
-19,072 
-U,832  r 

9,308 


Other 


422,711 

60,899 

6,545 

-32,506 

-75,340 

-45,485 
-200,136 

-66,501 
62,801 

-11,937 
-193,121 
-148,103 

-14,901 
-7,980 
29,004 

-8,341 
-13,376 
-12,324 

9,797 
7,504 
15,099  r 
-3,621 


Short-term  liabilities 


Total 


3,034,615 

485,870 
1,179,314 

220,359 

1,279,375 

-418,422 

636,207 

601,541 
-100,001 
1,026,816  1/ 

657,425 
1,231,515 

315,096 

170,147 

180,428 

-119,220 

90,487 

-144,337 

-47,605 

-85,832 

185,222  r 

275,602 


Payable  In  dollars 


Deposits 

of 

foreigners 


2,806,001 

105,607 

620,884 

220,576 

583,205 
-268,854 

115,384 

400,575 
-136,234 

430,286  1/ 
-121,810 

444,583 

34,303 
41,860 
37,876 

-83,035 
186,194 
-108,474 

^,'(«9 

104,943  ] 

55,048 


266,156 
385,365 
554,412 
-3,947 
692,265 

-164,651 
511,788 
180, 241 
55,583 
602,658  1/ 

751,920 
797,787 

285,937 
145,589 
138,979 
-34,978 
-95,050 
-33,439 
60,934 

88,39Sr 
219,955 


Payable 
in 

foreign 
currencies 


1/  See  Table  2,  footnote  1 . 


-37,542 
-5,102 
4,018 
3,730 
3,905 
15,083 

9,035 

20,725 

-19,350 

-6,328 

27,315 
-10,855 

-5,144 

-17,302 

3,573 

-1,207 

-657 

-2,424 

-8,751 
114 
-8,116  r 

599 


Net  move- 
ment of 
short-term 
banking 
funds 


3,770,922 

583,373 
1,168,058 

148,594 
1,216,303 

-733,909 
395,524 

531,777 

90,845 

950,583  1/ 

586,948 

1,151,236 

318,490 

130,036 

223,373 

-114,497 

88,019 

-171,939 

-34,889 

-83,936 

180,325  r 

288,186 


p  Preliminary, 
r  Bevieed. 
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.CAPITAL  MOVEMENTS , 


Calendar  year 
or  month 


Section  I  -  Summary  by  Per I ode 
Table  4.-  PurchaBes  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 

(in  U>ouaandB  of  doUare;  negative  figures   Indicate  a  net  outflow  of  capital  from  the  United  Statee) 


1935J*1 

19'»2 

19^3 

19W 

19^5 

19^6 

19^7 

I9W 

19^9 

1950 

1951 

1952 

1952 -July 

August . . . 

September 

October.. 

Noreoiber. 

December. 
1953 -January. . 

February. 

March  p.. 

J^irll  p.. 


PcSDestlc  stoclDS 


Purchasee 


U30,2U5  1 
96,383 
151,639 
136,853 
260,223 

367,61*9 
226,089 
369,736 
35i>,085 
666,9^ 

739,789 
650,151 

5l*,U36 
l»8,U5 
1*4,696 

50,628 
52,989 

75,530 

70,565 
57,919 
69,1*1 
55,150 


Sales 


81*1,610  1/ 

75,1*88 
194,616 
171,'*32 
357,655 

1*32,109 
376,671* 
51"*,  059 
375,303 
661*,  016 

619,1*57 
61*9,197 

1*8,231* 
1*3,105 
61*, U5 
1*7,21*3 
1*2,820 
68,706 
52,1*87 
'*5,'^52 
62,117 

60,861 


Het 
purchases 


-Ull,365  1/ 
20,895 
-1*2,977 
-3lt,579 
-97,1*32 

-61*, 1*60 
-150,585 
-11*1*,  323 

-21,218 
2,925 

120,332 
951* 

6,202 

5,010 

-19,'H9 

3,385 
10,169 

6,821* 
18,078 
12,1*67 

2,oei* 

-5,711 


Domestic  bonds 


Purchases 


396,768  1/ 

161*,218 

21*1,299 

513,558 

377,717 

1*11*, 1*70 
3l*i*,805 
282,1*15 
1*30,013 
1,31*4,111 

793,551 
733,802 

61,1*53 

56,935 
1*2,605 

215, '*37 
66,21*1* 
63,106 

53.81*8 
V5,81*7 
1*2,697 
29,060 


1*92,1*20  1/ 
138, 51"* 

170,555 

268,21*1* 

393,390 

684,213 
283,275 
330,307 
333,592 
402, 606 

1,498,172 
419,812 

44,731 
29,052 
29,312 
33,028 
3"*,  630 
37,747 
38,027 
56,867 
36,103 
22,659 


Het 
purchases 


-95,652  1/ 

25,704 

70,744 
245,314 
-15,673 

-269,743 

61,530 
-47,892 

96,421 
941,505 

-704,621 
313,990 

16,722 
27,883 
13,293 

182,409 
31,6l4 
25,359 
15,821 

-11,020 
6,59l^ 
6,401 


Total 
purchases 


9,322,066 
260,601 
392,938 
650, 4U 
637,940 

782,119 
570,894 
652,151 
784,098 
2,011,052 

1,533,340 
1,383,953 

115,889 
105,050 
87,301 
266,065 
119,233 
138,636 

124,413 
103,766 
111,838 

84,210 


Total 
sales 


8,695,335 

214,002 

365,171 

■      439,676 

751,045 

1,116,322 
659,91*9 
844,366 
708,895 

1,066,622 

2,117,629 
1,069,009 

92,965 
72,157 
93,427 

80,271 

77,450 

106,453 

90,51V 
102,319 
103,220 

83,520 


Bet  purchases 
of  domestic 
securities 


1/     January  4,  1940,   through  December  31,   191*1;   ^e  breakdown  between  stockB 
and  bonds  is  not  available  for  earlier  years. 


p    PrellmlnaiT. 


Table  5.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 

(to  tHousanda  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 


1935-^1. 
1942.... 
1943.. •• 
1944.... 
1945.... 
1946.... 
1947.... 

1948 

1949.... 
1950.... 

1951.... 
1952.... 


Foreign  stocls 


Purchases 


1952 -July 

August.... 
September. 
October . . . 
Hovonber . . 
December.. 


1953 -January.. 
February. 
March  p.. 

Api-11  p.. 


23,278 
26,601 
37,328 
65,247 
57,118 
81,715 
88,815 
173,788 

272,251 
289,813 

23,866 
24,066 
24,645 
22,066 
19,527 
22,761 

25,372 
24,737 
27,548 

21,848 


n.a. 
n.a. 

19,791 
22,078 
5'*,789 
65,610 
42,558 
96,744 
70,788 
198,168 

348,666 
329,622 

33,007 
22,694 
26,770 

20,778 
16,546 
20,932 
26,100 

24,298 

32,731* 

20,741 


Het 
purchases 


3,487 

1*,523 

-17,461 

-363 
14,560 

-15,029 
18,027 

-24,380 

-76,415 
-39,809 

-9,141 
1,372 

-2,125 

1,288 

2,981 

1,829 

-728 

-5,186 
1,107 


Foreign  bonds 


Purchases 


n.a. 

n.a. 
446,367 
314,262 
318,113 

755,936 
658,741 
211,621 
321,243 
589,232 

500,449 
495,258 

52,841 
57,944 
38,91*6 

87,550 
18,181 
25,71*7 
33,041 
29,391* 
29,651 

29,243 


Sales 


n.a. 

n.a. 
372,158 
225,289 
31*7,269 
490,446 
634,289 
291,424 
311,470 
710,239 

801,023 
677,382 

24,810 
28,238 
27,1*98 

77,837 
14,107 
75,655 

51,490 
67,805 
42,902 

58,212 


Het 
purchases 


Total 

purchases 


n.a. 

n.a. 
74,209 
88,973 
-29,156 

265,490 

24,452 

-79,803 

9,773 

-121,007 

-300,574 
-182,124 

28,031 
29,706 
11,448 

9,713 

4,074 

-49,908 

-18,449 
-38,411 
-13,251 

-28,969 


Total 
sales 


4,008,188 
220,533 
469,645 
340,863 
355,1*1*1 
821,183 
715,859 
293,336 
410,058 
763,020 

772,700 
785,071 

76,707 
82,010 
63,591 
109,616 
37,708 
48,508 

58,413 
51*, 131 
57,199 

51,091 


3,152,640 
227,897 
391,91*9 
247,367 
402,058 

556,056 
676,847 
388,168 
382,258 
908,407 

1,149,689 
1,007,004 

57,817 
50,932 
54,268 

98,615 
30,653 
96,587 

77,590 
92,103 
75,636 

78,953 


626,731 
46,599 
27,767 

210,735 
-113,105 

-334,203 
-89,055 

-192,215 

75,203 

944,430 

-584,289 
314,91*1* 

22,924 
32,893 
-6,126 

185,791* 
1*1,783 
32,183 

33,899 
1,1*1*7 
8,618 

690 


Net  purchases 
of  foreign 
securities 


855,51*8 
-7,364 
77,696 
93,1*96 

-46,617 

265,127 
39,012 
-94,832 
27,800 

-145,387 

-376,989 
-221,933 

18,890 

31,078 

9,323 

11,001 

7,055 

-48,079 

-19,177 
-37,972 
-18,437 

-27,862 


n.a.     Hot  available, 
p       Preliminary. 
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Section  II   -  Saimnary  by  Countries 
Table  1.-  Net  Movement  of  Capital  and  of  Short-Term  Banking  Funds 

(In  thousands  of  dollea-s;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Country 


Europe: 

Austria 

Belgium 

CzechosloTakla 

Denmarlc 

Finland , 

Frajice 

Germany 

Greece , 

Italy 

Netherlands 

Norway 

Poland 

Portugal 

Bximanla 

Spain 

Sweden 

Switzerland 

n.  s.  s.  E 

Ublted  Elngdcra 

Yugoslarla 

Other  Europe 

Total  Europe 

Canada 

Latin  America; 

Argentina 

Bolivia 

Brazil 

Chile 

Colombia 

Cuha 

Dominican  Hepuhllc 

Guatemala 

Mexico 

Netherlands  West  Indies 

and  Surinam 

Peru 

Eepublic  of  Panama 

El  Salvador 

Uruguay . . .  > 

Venezuela 

Other  Latin  America. . . . 

Total  Latin  America.... 

Asia; 

China  Mainland 

Formosa 

Hong  Eong 

India 

Indonesia 

Iran 

Israel 

Japan 

Philippines 

Thailand 

Turkey 

Other  Asia 

Total  Asia 

Other  countries; 

Australia 

Belgian  Congo 

Egypt  and  Anglo- 

^yptlon  Sudan 

Uhlon  of  South  Africa.. 
Other 

Total  other  countries . . 

International 

Grand  total 


p    Prellitlnary . 
r    BavlBed. 


Net  capital  movement 


1952 


6,U54 

-16,665 

35 

1,896 

170 

-18, 1*05 
U,906 
4,570 

-17,895 
-lUl,736 

1,260 

1,630 

7,59"* 

-75 

-1,359 

6,866 

21,579 

-383 

-1U6,125 

-2,0lv2 

883 

-286, 81(2 
l*l,2'^0 


-6,51*1 
8,070 

-6,191 
k,6k6 

16,159 

13,MtO 

821 

Ut3 

-16,629 

2,357 

-7,603 

-2,856 

5,532 

188 

19,78it 

-812 

30,808 


1,01*7 
-l*,913 
1,897 
8,91*1 
896 

1*31 

-3,1*07 

18,781 

-1»,520 

6,51*6 

6,11*8 
-2,U58 

29,389 


-1*75 
13,813 

-2,761* 

822 

-3,183 


1953 


January 


8,213 


-6,951 
-l8U,ll>3 


1*,227 

-1,107 

9 

-7,823 

I*, 825 

-88,772 
-16,731* 

3,397 
-5,368 

2,525 

-2,521 
-1,156 

-9,579 

72 

2,81*1 

-1*,179 

-23,551* 

1,821* 

71*, 359 

as 

-2,591* 


February 


-68,1*60 


-2,661* 


-6,152 

-6,092 

2,861* 

-171* 

512 

-19,127 

587 

I*,  061 

2,971* 

122 

-1*27 

6,596 

15,327 

969 

-18,921* 

11,591* 


-5,290 


-788 

-2,16U 

105 

6,388 

-2,961* 

-2,61*5 
-7,831 
ll*,630 
-8,535 
6,287 

13,819 
-7,752 

8,550 


4,930 
-1,673 

-1,731* 

12,21*1 

3,354 

17,118 

34,095 
-16,651 


1,407 

10,095 

-44 

-3,496 

-3,594 

23,747 
17,334 
3,178 
-18,516 
10,365 

3,499 

101 

6,648 

-50 

2,503 

7,04l 

3,711 

-375 

-133,236 

1,492 

815 


March  p 


-67,375 


-103,299 


11,087 

-3,038 
17,975 
10,890 
12,987 

71r 
-2,751r 
4,974r 
4,344r 
-4,438r 

-1,117 
-726 

2,639 
25,974 

48,319r 

-l,892r 

4,903r 

-639r 

545 

-1,081 
3,502 

5,722 

8,257 

-20,604 

8,751 
-6,135 


-116 

-99 

-577 

5,189 

2,896 

-153 

-5,187 

37,323 

3,258 

3,020 

3,888 
-3,230 

46,212 


4,336 
2,033 

-3,260 

-936 

4,979 

7,152 

-1,861 

-125,306 


5,947r 

932r 

7 

5,521r 

-3,105r 

5,868r 
33,759r 

3,128r 
12,6l0r 

5,4712- 

-323r 

12r 

725r 

-293 

-2,56lr 

-4,025r 

31,265r 

-306 

5,842r 

1,310 

-l,994r 

99,790r 
-75,650r 


-336r 
8,302r 
l,858r 
12,56lr 
-5,710r 
ll,24lr 
-l,707r 
79,100r 


-l,110r 

-460r 

-402 

391r 

6,636r 

2,204r 

-10,569r 

33,374r 

12,683r 

-431r 

2,770 
6l,115r 

106,201r 


2,282r 
6,513 

-l,219r 
-5,585r 
-2,937r 


April  p 


-946r 


-39,680 
I68,8l5r 


6,031 

2,837 

9 

U,058 

1,719 

-23,519 

38,169 

5,034 

6,432 

-2,457 

1,150 

-307 

91 

7 

-971 

-1,736 

26,530 

-1,319 

101,241 

-812 

643 

169,830 
-18,863 


9,195 
-1,757 
-2,560 
11,903 
-1,575 

26,952 
4,378 
3,232 

-4,436 

-4,176 
-1,014 
-1,635 
-1,661 
4,314 
28,260 
283 

69,703 


1,555 
921 
7,442 
9,284 
-2,992 

-632 

-2,947 

-13,791 

-941 

3,173 

789 
-24,852 

-22,991 


2,625 
-1,533 

39 
2,682 
-2,656 


Short-term  banking  fuule 


1952 


1953 


1,157 


60,942 


259,778 


6,454 

-14,734 

35 

1,722 

263 

-19,087 
5,015 
4,523 

-17,877 
-l40,048 

856 
1,631 
7,557 

-25 
-1,499 

6,967 

16,064 

-383 

-157,282 

-2,040 

606 

-301,282 


70,940 


-6,285 
8,059 

-7,633 
4,220 

16,058 

15,212 

816 

438 

-18,118 

2,325 

-7,682 

-3,961 

5,523 

-102 

18,258 

-798 


26,330 


928 

-4,790 

323 

8,939 

870 

362 

1,817 

18,576 

-4,629 

5,268 

6,146 
-2,467 


31,343 


-1,207 
13,815 

-2,703 
1,136 

-3,181 
7,860 


-7,130 
-171,939 


Januaz7 


4,250 

-2,678 

.   11 

-8,161 

4,846 

-89,775 

-16,894 

3,355 

-5,744 

5,391 

-3,330 

-1,199 

-9,532 

13 

2,777 

-4,426 

-37,583 

1,824 

67,730 

847 

-2,583 

-90,861 

23,840 


-6,297 

-6,022 

2,592 

-600 

422 

-19,323 

566 

4,079 

2,529 


-262 

7,767 

15,237 

4l4 

-18,787 

11,687 

-6,009 


-877 

-2,299 

351 

6,296 

-2,966 

-2,625 
-3,270 
14,598 
-8,585 
6,395 
13,818 
-7,788 

13,048 


4,717 
-1,672 

-1,730 

12,249 

2,909 

16,473 

6,620 

-34,889 


February 


1,600 

10,344 

-38 

-3,823 

-3,593 

23,742 
17,441 
3,212 
-18,915 
10,778 

10,183 

97 

6,673 

-50 

2,462 

6,783 
-1,585 
-375 
-134,087 
1,495 
1,803 

-65,853 


-47,706 


11,100 
-3,045 
-18,573 
10,712 
12,805 

-1,819 

-100 

2,191 

-26,358 

449 

-1,135 
3,364 
5,749 
7,881 
-19,104 
9,305 


March  p 


-6,578 


-142 

-87 

-1,050 

5,187 

2,867 

-162 

-2,731 

37,206 

3,226 

3,255 

3,909 
-3,494 


47,984 


4,099 
2,029 

-3,203 
2,080 
5,104 


10,109 
-21,892 
-83,936 


5,955r 
429P 

7 
90ar 
-3,150r 

5,768r 
33,659r 

3,139r 
l£,593r 

7,8aer 

-885r 

12r 

377r 

-293 

-l,58lr 

-4,007r 
26,673r 
-298 
-5,170r 
1,320 
-l,123r 

82,215r 
-45,725r 


-21r 
-2,715r 
5,207r 
4,l54r 
-3,624r 

48,263r 

-l,953r 

4,912r 

-980r 

-266r 
8,077r 
l,474r 
:2,533r 
-5,930r 
10,66lr 
-3,225r 

76,567r 


-l,l69r 

-492r 

337 

5l6r 

6,626r 

2,205r 

-7,689r 

32,863r 

12,662r 

-497r 

2,778 
6l,254r 


109.394r 


l,873r 
6,455 

-l,17ar 
-5,433r 
-3,300r 

-l,583r 
-40,543 
l8o,325r 


April  p 


5,990 
3,371 
14 
9,164 
1,716 

-25,808 

38,181 

5,035 

6,753 

2,956 

1,042 

-287 

3 

46 

-1,0U 

-1,219 
21,023 
-1,231 
96,566 
-812 

72_ 

162,064 

20,316 


9,253 

-1,778 

-2,882 

11,813 

335 

26,397 
4,379 
3,280 

-5,296 

-4,266 
-1,388 
-1,854 
-2,660 
4,653 
27,454 
-177 
67,263 


1,482 
969 

7,637 
9,148 
-2,998 

-579 

1,159 

-13,898 

-1,046 

3,063 

794 
-25,051 
-19,320 


2,518 
-1,475 

26 
2,768 
-2,376 
1^61 

56,402 

288,186 


?itaitai9c»». 


Jitly  195 J 
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Section  II  -  Summary  by  Countries 
Table  2.-  Net  Movement  In  Brokerage  Balances  and  Long-Term  Security  Transactions  by  Foreigners 

(In  thoueandB  of  dollare;  nogatlTS  figures  Indicate  a  net  outflow  of  capital  from  the  United  States  or  not  aaleB  by  foreigners) 


MoTament 

in  brokerage 

balances 

Transactions  in  long-tenn  securities,   dcmestio  and  foreign 

CoontaT 

1952 

1953 

1952 

1953 

Seoonber 

January 

Folruary 

March  p 

April  p 

December 

January 

February 

March  p 

April  p 

Kurope; 

AiEtxia 

Ik 
-190 

-31k 

-80 

-86 

-Vk 

-6 

8k 

669 

1(73 

-1 

-72 

-5^ 

-21 

-135 
393 

815 

95 

1,51(0 

3k 

7 
101 

-8 

1 

-569 

209 

20 

1(6 

700 

-131 

3 

-1(1 

59 

-13 

193 
-1,1(66 

l,07i( 

1 

156 

3k2 

1 
-321 

-31 
-1 

119 

-92 

-7 

196 

-516 

23 

-2 

-61 

9 

-31 
-2,1(89 

-1,610 

79 
-U,73'» 

-17 
1(13 

2k 

-1,01(0 

106 

-5 

76 

862 

16 

59 

1(5 

33 
-I2k 

-1,366 

-199 
-1,317 

-U 
-603 

k3 

927 
63 

-13 
-295 

333 
-166 

11 

-16 

-5 
2,335 

2,116 

-18 

-lU 
-1,71(1 

1(88 

768 

-65 

53 

-102 

-2,357 

-69 

109 

k 

161 

3l( 
5,122 

10,31(2 

-2 

182 

-30 

1,470 

-2 

346 

-22 

1,572 

-49 

22 

330 

-3,566 

940 

40 

-6 

77 

54 

15,495 

5,555 

-167 

22,059 

-194 

72 

-6 

358 

-U4 
-15 

-27 

203 

103 

-6,707 

6 

36 

32 

289 
7,785 

2,461 

-3 

-1,067 

3,212 

9 
90 

4,589 

1*5 

1,140 

-6 

-6 

-59 

-3,273 

546 

289 

-1,025 

-51 

4,916 

-8 

12,378 

-10 

-672 

18,892 
-31,514 

82 

-21 

-133 

201 

-26 

259 

-8 

9 

128 

-2 

322 
466 
-1 
438 
641 
1,270 

3,625 

45 

Belgium 

CtftchofllcTskift •  •  •  • 

-431 

DoniBBziCa  •••••••••••■••• 

-5 

Finlfinfl ,... 

1,851 

FztmcOa •••••••••••••••• 

3 

1,362 

-75 

12 

-26 

-5,746 

274 

-20 

77 

-39 

56 

-512 

3,172 

-88 

2,559 

Groeco* •••••••••••••••• 

Ttr«.lT 

Polwd 

PortufiflJ.  •■•••••••••■••• 

RvsD&ntn.  ■■•••••••■••••• 

Spain 

Swltz  ear3.and  •••••••••••. 

U.  S.  S,  E 

589 

To'tal  Kuropft •■••••••••• 

1(,708 

12,900 

3,058 

Can/vlQ 

2,01(5 

1,133 

1,589 

10 

-15 

-100 

-11 
-788 

-203 

69 
-18 

213 

-68 

-97 
-82 
29 
-218 
-61 
21(8 

-l(,388 

-11(7 

-18 

225 

-19 

-2,38i( 

26i(, 
-10 
-11 
37 

k 

386 

7 

-2k 

-785 

51(0 
-255 

-29,T3k 

13 
10 

1,655 
253 

2k 

-1,697 

14 

-94 

1,006 

-7 

37 
668 
-12 
237 

91 
219 

2,1(17 

-28,549 

-57 

6 

507 

397 

-1,369 

-46 
17 

967 

-11 

153 

-683 

98 

466 
-249 
-181 

-56,726 

7 

22 

583 

11 

-7 

1,068 

-625 

482 

105 

71 

-61 

197 

-6 

-158 
131 

-338 

1,482 

-34,791 

Latin  America: 

-269 

1 

-213 

173 
77 

-75 
-9 
99 

K83 

39 

1(2 

1(37 

21 

53 

1,'(35 

-233 

2,o6l 

202 

2k 

-235 

29 

1,1(59 

21(2 

k 

12 

-f22 

kk 

-318 

-1(88 

-8 

89 

112 

88 

-20 
-15 
15 
167 
189 

-366 
-1 

279 

25 

115 
-59 
-21 
53i( 
-1,631 
-216 

89 

BollTla....^ 

Brazil 

39 
97 

Chile 

109 

Colcnibla.  •••••«•••■«•«• 

474 

Cuba 

291 

DcBilnlcan  Republic 

(i-ua'tfRAla  •■•■•■•■■■•■■■ 

9 
-37 

&3 

Hetherlandfl  West  mdlee 
nnd  SinrliiAia •  ■ 

86 

Peru 

-12 

Republic  of  Paaana 

El  Sfllvaflor 

212 

1,023 

446 

TfinvTuaT ■■.■■.......■■■• 

266 

Otber  Latin  J^znarlca. . . . 

715 

Total  Latin  Aaorlca. . « • 

731* 

-1,039 

-1,092 

-2,190 

-15 

4,630 

Asia: 

(Thlnn  M"1nl'UM^ 

15 

3 

1(57 

-k 

-8 

10 

-29 

2 

3 

1(89 

-38 
900 

-k6 

-10 

-607 

109 

2 

-21 
19 

10 

-156 

3 
-2k 

-721 

kk 

-2 

285 

10 

3 

12 

Ikk 

-2 
118 

-6 
8i( 

690 

7 

3'( 

-570 

-17 

-2 

-11(3 

2 

-3k 

-29 

-225 

-977 

-1 

-57 

-178 

-2 

-1 

-2 
19 
25 
51 
9i( 

1 
119 

104 

-126 

1,U7 

6 

34 

59 

-5,195 

203 

106 

789 

2 

47 

-2,854 

135 
145 
361 

-17 

1 

-4,580 

22 

50 

48 

-2 
60 

-18 

-10 

188 

-8 

26 

-3 

-2,600 

117 

34 

-353 

-15 

180 

52 

-2 

-169 

-108 

12 

-1 

-2,737 

509 

55 

95 

-8 

86 

74 
9 

EoDg  Kong •••••••••••••• 

-17 

India « 

138 

TndCinfle  If^iaaa.*!..***.* 

7 

-51 

-4,125 
82 

Israel* ••••••••■••••••• 

TwTwn .,,-,,.-,-.-.-._-. 

I^ilUpplnee  •••••*•••••• 

54 

16 

Turkey. •••••••••••••••• 

-6 

Other  Asia 

80 

Total  Aflla 

68 

-3,777 

-2,462 

-2, 216 

-3,739 

Other  countries: 

14 

-53 
-217 
-587 

-81(3 

-5 

7 

100 

1,011( 

1,116 

-10 

1 

-7 

-23 

-856 

-895 

-1 

58 

-53 

-6 

108 

106 

9 
-57 

-U 
625 

566 

718 
-2 

-8 
-97 
585 

1,196 

218 
-1 

-11 
-108 
-569 

-471 

247 
3 

-50 

-2,993 

731 

-2,062 

410 

12 
-146 
255 

Australia. .•••.....•.•■ 

98 
-1 

13 

-75 

-905 

Belgian  Congo 

Bgypt  and  Aoglo- 

EgTptlan  Sudan 

Ibiicn  of  SouHi  Africa.. 
Other 

Total  other  cotntrleB.. 

531 

-870 

IntamatlGDal 

- 

- 

- 

- 

- 

179 

25,475 
14,722 

20,031 

863 

4,540 

3,692 

3,516 

-l(,8i(5 

-1,691 

-1,236 

-15,896 

-36,525 

-9,819 

-27,172 

p   Pro)  IglnnTy. 
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Section  II  -  Summary  by  Countries 
Table  3.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 


Position  at 

and  of  month 

Ln  thousands 

3f  dollars) 

Claims  on  foreigners 

Liabilities   to  fore! 

Lgners 

Country- 

1952 

1953 

1952 

1953 

December 

January 

Fehruary 

March  p 

April  p 

Decemher 

January 

February 

March  p 

April  p 

Europe: 

AuB'trla.  ••••••■••••••• 

839 

16,203 

3 

2,084 

5,599 

31,883 

26,823 

213 

17,781 

4,391* 

1,923 

30 

530 

5 

11,171 

2,546 
7,11*7 

30,329 

8,562 

5,376 

173,1*1*1 

331* 

16,233 

1 

3,51*0 

5,088 

28,621 

24,052 

225 

22,931 

6,358 

1,690 

35 

475 

5 

9,384 

2,567 
13,1*99 

32,529 

7,795 

6,991* 

182,356 

56,265 

7,1*09 

6,454 

353,150 

23,371* 

36,448 

26,532 
1,784 
4,380 

91*,  153 

1,1*17 

15,670 

5,676 

8,470 

14,017 

34,220 

ll*,310 

647,464 

2,657 
7,723 
1,935 
3,606 
807 

10,175 
25,850 
11,508 
10,694 
2,613 

26,668 
21,629 

125,865 

9,229 
6,971* 

959 

2,482 
4,412 

158 

15,829 

2 

l*,315 

4,421 

8,798 

27,342 

140 

20,191 

6,231 

1,671 

30 

588 

5 

5,725 

2,247 

13,170 

293 

35,424 

3,880 

6,278 

156,738 

57,778 

196 

11*,  758 

18 

5,065 

5,123 

8,242 

27,151 

320 

25,31*8 

6,948 

1,1*87 

30 

512 

5 

5,929 

2,404 

12,934 

7 

35,809 

1,482 

6,427 

160,195 

61,277 

7,061 

13,364 

370,353 

19,013 

37,792 

37,812 

2,850 

'*,371 

96,092 

2,098 

14,678 

4,243 

4,860 

7,331* 

35,699 

14,831 

672,451 

146 

14,119 

5 

3,602 

l*,138 

8,776 

30,164 

128 

25,646 

5,844 

1,135 

30 

1*57 

5 

7,531 

3,153 
14, 460 

23,363 
3,505 
6,689 

91,144 

123,906 

568 

70,410 

28,516 
342,581 
551,116 

47,299 
308,874 
203,050 

110,337 
3,448 

57,392 
6,098 

19,202 

90,986 

641,756 

1,679 

815,612 

12,020 

1*5,199 

94,889 

121,258 

577 

63,705 

32,851 

249,544 
531,1*51 
50,666 
308,280 
210,405 

106,771* 
2,254 

47,805 
6,111 

20,192 

86,581 

610,525 

3,503 

885,51*2 

12,100 

44,234 

3,489,247 

1,1*33,665 

96,313 

131,198 

540 

60,657 

28,591 

253,1*63 
552,182 
53,793 
286,625 
221,056 

U6,938 
2,346 

51*,  591 
6,061 

18,995 

93,044 

608,611 

3,421 

75'*, 350 

9,680 

45,321 

102,306 

130,556 

563 

62,315 

26,143 

258,675 
585,650 
57,112 
304,375 
229.655 

115,869 

2,358 

54,892 

5,768 

17,618 

89,19'* 

635,048 

2,837 

749,565 

8,602 

44,347 

3,433,448 

1,345,246 

108,246 

133,788 

CzechosloToMa 

Demaflrk ..•*«•••• 

564 
70,016 

Finland 

26,874 

233,'*01 

Gannany  ••••  •••••••••• 

626,844 

61,955 

Italy 

3U,426 

Netiierlandfl  ••.•••••••• 

231,507 

IIorwBj'  •••>•••■«••••••> 

116,559 

2,071 

Portugal ■••••••••••■•• 

54,840 

5,814 

Rrvfl  In 

18,209 

88,724 

657,597 

U.  S.   S.  B 

United  Klnsdom 

1,599 

833,685 

9,813 

Other  Eva-ope 

44,681 

Total  Europe 

152,896 

3,571,193 
1,415,894 

3,397,776 

3,638,213 

Canada. 

62,331* 

8,188 

5,840 

356,424 

26,384 

41,672 

32,489 
1,636 
4,242 

88,552 

1,31*9 

14,847 
6,544 
9,137 
l'*,3'*l 
36,653 
13,669 

661,967 

2,632 
7,478 
1,219 
4,281 
854 

10,225 

15,116 

12,544 

7,581 

3,288 

38,765 

24,589 

128,572 

10,077 
6,035 

524 
1,995 

3,777 

22,408 

60,671 

1,387,472 

1,364,956 

Latin  /onerloa: 

7,205 

10,709 

383,277 

19,377 

36,808 

30,730 
2,295 
4,872 

94,548 

1,868 

17,185 

4,981 

6,760 

9,225 

32,951* 

14,105 

676,899 

7,736 

11*, 637 

378,649 

9,600 
38,920 
31*, 91*7 

2,793 

l*,5'*7 
86,853 

2,181 

12,469 

5,388 

4,958 

7,446 

33,392 

14,459 

658,975 

2,557 

6,272 

2,671 

3,874 

585 

11,650 

2'*,  193 

19,962 

14,202 

4,846 

17,441 
23,769 

132,022 

138,824 
24,453 
72,542 
79,297 

118,156 

301.218 
44,214 
31*, 313 

231,153 

44,312 
60,944 
80,835 
25,557 
94,127 
145,506 
112,180 

131,71*8 
18,91*5 
71,860 
75,687 

U3,35'* 

275,938 
44,928 
38,530 

239,283 

44,469 

61,505 
87,731* 
40,127 
91*, 217 
124,286 
124,508 

1,587,119 

142,644 
20,155 
83,414 
82,402 

126,519 

278,317 
'*5,339 
41,213 

213,320 

'*5,369 
61,885 
90,403 
44,166 
97,306 
103,916 
133,608 

142,479 
20,095 
75,697 
86,192 

123,879 

333,662 
1*3, 91*1 
45,624 

213,884 

1*5,333 

67,455 
91,139 
5'*,  799 
89,485 
117,322 
131,109 

1,682,095 

152, 1*07 

Bolivia 

19,590 

Brazil 

81,  lU 

Chile 

88,592 

Colonihia.  •.••••••••■•• 

125,342 

357,191* 

Dominican  Eepuhlic .... 
^iiAtflnifl.1  ft 

48,263 
49,080 

Mexico. ...•.•....*•••. 

199,31*9 

Netherlands  West  Indies 

41,150 

Peru ..•..■•........•.. 

63,858 

Eepuhlio  of  Panama. . . . 
El  Salvador 

90,430 
52,237 

94,250 

142,469 

Other  Latin  Jtaerlca... 

130,560 

Total  Latin  America. . . 

1,607,631 

1,609,976 

1,735,882 

Asia: 

Jhina  Mn1nl and  

2,657 
7,175 
2,432 
3,272 
588 

10,153 
25,089 
15,588 
U,593 
3,035 

21,202 
21,258 

124,042 

6,367 
6,584 

803 
2,133 
2,766 

18,653 

2,657 
6,733 
2,031 
4,011 
616 

10,930 

25,212 

16,994 

9,999 

6,111 

18,639 
21,586 

125,519 

38,2a 
38,150 
70,920 
64,579 
61,029 

19,219 

18,766 

807,999 

315,056 

181,023 

8,441 
221,491 

37,'*32 
36,096 
71,987 
70,200 
58,016 

16,51*4 
26,230 
821,561 
309,584 
186,743 
10,162 
210,743 

1,855,298 

37,290 
35,1*61 
71,434 
75,053 
60,664 

16,360 

22,738 

862,847 

313,709 

190,420 

8,605 
206,878 

1,901,459 

36,121 
3'*,  527 
71,370 
76,308 
67,318 

19,3'*2 
15,172 
897,116 
324,777 
192,999 
8,820 
268,460 

37,503 
35,035 

79,647 

India 

85,319 
64,289 

Iran • •• 

19,'*83 

Israel 

15,312 
886,186 

JaDan. ..■••■•...• 

PhlllpplneB ■•...•■•.•. 

327,93'* 

Thailand 

194,797 

8,4l6 

Other  Asia 

245,592 

Total  Asia 

1,844,957 

2,012,330 

1,999,513 

Other  countries; 

6,972 
6,538 

283 
2,670 
3,102 

7,647 
7,069 

870 
2,804 
3,469 

21,859 

47,218 
118,561 

59,722 
23,587 
86,520 

51,087 
117,828 

58,427 
36,323 
90,064 

52,324 
119,467 

55,068 
38,054 
93,522 

54,802 
125,876 

53,370 

33,158 

90,558 

357,764 

57,995 
124,932 

'Belgian  Congo......... 

EgTpt  and  Anglo- 

Zgyptlan  Sudan 

Union  of  South  Africa. 
Other 

53,983 
36,060 
88,549 

Total  other  countries. 

24,056 

19,565 

335,608 

353,729 

358,1.35 
1,745,160 

361,519 

International 

- 

- 

1,758,432 

1,767,052 

1,704,617 

1,761,019 

Orand  total 

1,048,722 

1,036,006 

1,034,110 

1,039,007 

1,026,423 

10,533,715 

10,486,110 

10,400,278 

10,585,500 

10,861,102 

p  Preliminary. 
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Country 


Kurope: 

AoBtz-la 

Belglm 

Czschoslorakla. 

Seoauirlc 

Finland ...•...• 


Franca 

Gaonanjr 

Greece 

Italy 

Betherlands . 

Honmy 

Poland 

Portugal.... 

Simanla 

Spain 


Sweden 

Switzerland . . . . 
U.  S.  S.  E 

United  Kincdam. 

YugosXarla 

Other  Europe. . . 


Total  Europe. 


CanuLa. 


Latin  Anerica: 


Argentina. 
Boll-rta. . . 
Brazil..,. 

ChUe 

Colombia. . 


Section  II  -  Summary  by  Countries 
Table  4.-  Foreign  Debit  and  Credit  Balances  In  Brokerage  Accounts 

(Position  at  end  of  month  in  thousanda  of  dollars) 


Debit  balances  (duo  from  forelgnoro) 


1952 


Cuba 

Dcmlsican  Republic 

Guatemala •..•••..••.... 

Mexico 

lather lands  West  Indies 
and  Surinam. .......... 


Peru 

Republic  of  Panama. . 

£1  Salradoi 

Uruguay 

Venezuela 

Other  Latin  America. 

Total  Latin  America. 


China  Halnlai^. 

Farmoaa 

Hong  Eong 

IMla 

Indonaala 

Iran 

Israel......... 

Japan 

FhiUpplnas . . . . 
niailand. ...... 


Toricey 

Other  Aala. 

Total  Asia. 


Other  countries: 


Australia 

Belgian  Ccogo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 
Other 


Total  other  countries. 


International . 
Grand  total... 


P  Preliminary. 


17 
272 

300 

1,785 

1.73 

6 

302 

319 

178 

1 

21 

61 

263 

270 

5,294 

3,490 

115 


1953 


January 


13,167 
7,269 


564 

8 

1,049 

355 

138 

6,192 
1 
1 

2,059 

31 

134 
568 

606 
1,080 

§15 

13,601 


2 

21 

588 

96 

18 

2 
20 

8 
37 

5 

3 
39 

839 


17 

17 

607 

649 


35.525 


18 
209 

339 

2,114 

252 

3 

312 
382 
224 

27 

2 

261 

68 

5,310 

2,992 

12. 


February 


12,592 


8,356 


320 

5 

1,130 

374 

130 

5,853 
3 
1 

2,508 

28 
294 


785 
1,596 


14,231 


48 
34 
594 
37 
17 


7 

35 

122 

2 
56 


960 


14 


5 
13 

347 
379 


36.518 


14 
262 

340 

1,991 
346 
4 
286 
223 
230 

71 

2 

265 

90 

5,994 

3,655 

45_ 


March  p 


13,818 


7,400 


333 

3 

1,083 

230 

106 

6,257 
3 
1 

2,500 

30 

308 
324 


1,741 
991 


14,800 


1 

33 

735 

35 

17 


110 

982 


15 

5 

12 

411 

T*43" 


37.443 


15 

280 

299 

3,042 
256 
3 
290 
599 
234 

91 

2 

287 

55 

6,473 

5,626 


17,632 
6,167 


302 

4 

1,255 

280 

90 

6,357 
2 
1 

2,491 

42 

346 
392 
55 
781 
2,011 
904 


April  p 


15,313 


1 

2 

978 

49 

17 


6 

68 
40 

214 


1,375 


14 


5 

20 
495 


HF" 


41.021 


15 

237 

233 

2,675 
225 
6 
297 
399 
285 


2 

278 

80 

6,343 

2,971 

101 


14,205 


7,186 


296 

11 

1,149 

230 

89 

5,932 

123 

1 

2,751 

32 
142 
331 

713 
1,949 
1,102 


14,851 


1 

55 

783 

44 

17 

4 

6 

15 

150 

82 


1,157 


15 


5 

18 
209 


247 


37.646 


Credit  balances  (due  to  foreigners) 


1952 


23 


161 

2 

3,211 
62 
25 

666 

4,797 

681 

240 

13 

258 

262 

25,503 

5,142 

14 

1,110 

45,156 

7,106 


1,747 

60 

1,341 

815 

1,658 

2,399 

49 

293 

2,351 

165 
321 

2,857 

33 

6,104 

4,262 

411 

24,866 


66 

4 

2,687 

34 

5 

16 

32 

41 

32 

57 

24 

570 


1953 


January 


3,568 


35 
2 

99 

350 

1,238 


1,724 


82,422 


31 
3,026 

192 
3 

2,971 

50 

42 

722 

5,560 

596 

2 

205 

13 

243 

253 
24,053 

5,718 

15 

1,230 

44,925 


February 


10,238 


1,705 

81 

1,187 

863 

3,109 

2,302 

55 

305 

2,278 

206 

163 

2,181 

25 

6,372 

4,890 

508 


26,230 


66 

7 

,086 

84 
6 

1 
31 
50 
30 
18 

26 
563 


2,9 


36 
2 

94 

446 
1,992 


2,570 


86.931 


28 
2,758 

162 
2 

2,967 

52 

36 

892 

4,885 

625 

138 

13 

256 

244 
22,248 

4,771 

15 

1,275 

4l,4l7 

10,415 


1,698 

64 

1,155 

886 

3,274 

2,340 

54 

271 

2,549 

233 

292 

2,066 

4 

7,011 

3,404 

459 


March  p 


25,760 


■   63 

4 

2,512 

92 

9 

6 

175 

51 

29 

20 

18 
701 

3,680 


27 
3 

87 

422 

1,200 

1,739 


83  .on 


12 
3,189 

145 
2 

2,978 

68 

30 

972 

6,123 

645 

267 

13 

323 

242 

22,403 

5,376 

15 

1,111 

43,914 

10,771 


1,677 

50 

1,227 

925 

2,470 

2,237 
122 
253 

2,753 

177 

233 

2,052 

88 

6,684 

3,613 

620 

25,181 


70 

7 

2,185 

89 
7 

5 
32 
51 
27 
25 
18 
580 

3,096 


25 
61 

34 

424 

1,392 


1 

,936 

- 

84 

,898 

April  p 


2,543 

122 
2 

3,538 

100 

20 

684 

6,256 
530 

245 

13 

298 

262 
24,608 

4,837 

15 

1,114 

45,195 
7,402 


1,524 

39 

1,346 

856 

85 

2,076 

233 

242 

3,050 

171 

415 

1,998 

9 

5,831 

4,091 

563 

22,529 


69 

3 

1,812 


7 

51 

76 

25 

229 

19 

567 

2,946 


35 
4 

34 
411 

1,731 
2,215 


80,287 
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Section  III  -  Details  for  Month  of  February  1053 
Table  1.-  Short-Term  Claims  on  Foreigners 

(Position  at  end  of  month  In  thouBande  of  dollare) 


Total 
short- 
term 
claims 

Short-term  claims  payable   In  dollars 

Short- tem  claijsa  poyablr 

In  foreign  currencies 

Country 

Total 

Loans  to: 

Collections 
outstanding 
for  own  account 
and  domestic 
customers 

other 

Total 

Deposits  of 
rsporting  banks 
and  doaastic 
CUB toners  with 
foreigners 

Collections 
outstanding 
for  own  account 
and  daiie»tio 
custdaore 

Foreign  banks 
and  official 
Institutions 

others 

Other 

Europe: 

Austria 

158 
15,829 

2 

1*,315 

1*,1*21 

8,798 
27,31*2 

lltO 

20,191 
6,231 

1,671 

30 

588 

5 

5,725 

2,21*7 

13,170 

293 

35,1*21* 

3,880 

6,278 

156,738 

57,778 

158 

15,31*1* 

1 

4,258 

l»,l»19 

5,736 

25,1*78 

11*0 

19,871 
5,356 

1,573 

30 

505 

2 

5,667 

2,009 

9,286 

10,1*37 

3,879 

6,11*3 

120,292 

31,722 

149 
991 

64 

185 

1,526 

12,145 

20 

1,415 

365 

73 

122 

771 

67 

1,355 

3,392 

3,874 

862 

2 
361 

34 
2,016 
4,014 

37 
7,097 

34 

72 

21 

103 

160 

5,881 

3,823' 

4,330 
27,985 
12,575 

7 

3,917 

1 

218 

151 

744 

3,272 

83 

2,478 

1,201 

468 

30 

362 

2 

948 

1,209 
1,718 

2,302 
5 

573 

10,075 

3,976 
4,049 

1,450 

6,047 

8,881 
3,756 

960 

3,845 

573 
332 

920 

378 

485 

1 
57 
2 

3,062 

1,864 

320 

875 

98 

83' 
3 

58 

238 

3,884 

293 

24,987 

1 

135 

36,446 

26,056 

446 

56 
2 

583 

1,861 

236 
847 

98 

8e 

3 
58 

237 

3,855 

293 

24,307 

1 

133 

1 
1 

798 
3 

13 
28 

1 

1 
2 

334 

2 

Belgium , . 

" 

Czechoslovakia 

39 

Denmark 

" 

Finland 

" 

France 

1,681 

Greece 

Italy 

71 

Netherlands 

Norway 

Poland 

- 

Portugal ,, 

- 

Riimnnlfi ^  ^ 

- 

Spain 

- 

Sweden 

■ 

Switzerland 

* 

U.  S.   S.  E 

United  Kingdom 

27 

346 

Yugoslavia 

Other  Europe 

" 

• 

Total  Europe 

27,376 
4,255 

19,689 

45,242 

33,098 

1,184 

2,164 

4,879 

10,013 

22,439 

1,859 

1,758 

Latin  America: 

Argentina 

7,205 

10,709 

383,277 

19,377 

36,808 

30,730 
2,295 
i»,872 

94,51*8 

1,868 

17,185 

i*,98l 

6,760 

9,225 

32,951* 

11*, 105 

676,899 

6,981 

10,688 
383,191 
19,376 
36,595 

30,296 
2,295 
4,872 

92,258 

1,629 

17,088 

4,980 

6,760 

8,852 

32,527 

14,078 

672,466 

2,651 
7,175 
2,361 
2,738 
588 

10,145 
25,088 
15,580 
11,524 
3,035 
21,190 
21,180 

123,255 

432 

7,935 

24,196 

8,355 
7,543 

3,089 

1,782 
31,768 

13 
3,690 
331 
78 
5,104 
1,947 
1,046 

1,292 

118 

25,555 

2,351 

3,238 

6,744 

766 

103 

19,617 

241 

252 

2,545 

1,124 

1,081 

7,259 
883 

5,257 

2,635 

271,103 

7,140 

14,752 

9,336 
1,529 
2,537 
8,608 

1,363 
9,736 
1,217 
2,000 
1,845 
18,385 
U,322 

62,337 

1,530 

11,062 

11,127 

450 
32,265 

12 

3,410 
887 

3,558 
822 

4,936 

827 

224 

21 

86 

1 

213 

434 

2,290 

239 

97 

1 

373 

427 

27 

46 

1 

1 

155 

326 

1,056 

239 
49 

373 

200 

17 

178 
21 
44 

9 
108 

37 

48 

1 

16 

Bolivia 

~ 

Brazil 

41 

Chile 

Colombia 

49 

Cuba 

Dominican  Republic 

finflt^Tnftl  f\ i  .  I  ,  * 

- 

Mexico 

* 

Netherlands  West  Indies 
and  Surinam 

1,197 

Peru 

Republic  of  Panama 

El  Salvador 

- 

Uruguay 

" 

Venezuela, , 

224 

Other  Latin  AiBrlca 

Total  Latin  America 

97,309 

73,169 

1,540 
308 

1 

1 

1,206 

3,008 

55 

10 

51 
569 

6,749 

43 
33 

720 

218 

368,765 

133,223 

4,433 

2,463 

459 

1,511 

Asia: 

China  MalnlaM 

2,657 
7,175 
2,1*32 
3,272 
588 

10,153 
25,089 
15,588 
11,593 
3,035 
21,202 
21,258 

121*,  01*2 

2,634 

5,627 

1,495 

698 

135 

11,961 
8,565 
9,136 
1,480 

20,724 
17,653 
80,108 

103 
5 

25 

374 

15 

558 
2,039 

393 
10,144 
3,717 
3,973 
2,333 
1,545 

415 
2,948 

2 
8 

60 

8,204 
34 

10 

8,318 

2,047 
1,063 

11 

67 
26 

6 

71 
534 

8 

1 

8 

69 

12 
78 

787 

6 

71 
528 

1 

8 

33 

5 
78 

730 

6 
8 

36 
7 

Formosa  

Hong  Kong 

India 

Indonesia 

Iran 

Israel 

Philippines 

ThBllon/l . 

- 

Turkey 

Other  Asia 

Total  Asia 

28,080 

57 

Other  countries: 

6,367 
6,581* 

803 
2,133 
2,766 

5,053 
6,583 

794 
2,116 
2,621 

2,860 
5,482 

38 
2,049 
2,003 

1,314 

1 

9 

17 

145 

l,4fiS' 

753 

9 
12 

144 

207 

1 

5 

1 

354 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa.. 
Cthsr 

- 

Total  other  countries.. 

18,653 

17,167 

507 

1,014 

12,432 

3,2l4 

918 

214 

354 

Intem&tianal 

- 

- 

- 

- 

- 

- 

- 

- 

- 

Craod  total 

1,03!*, no 

964,902 

209,555 

121,492 

433,845 

200,010 

69,208 

59,648 

3,773 

5,787 

JijJv  195) 
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Section  III  -  Details  for  Month  of  February  1953 
Table  2.-  Short-Term  Liabilities  to  Foreigners 

(Pooltion  at  end  of  mcjntli  In  thousande  of  dollars ) 


Europe: 

AuB  trla 

Belgivn 

Czochoelovakla 

Denmark 

Finland •.....•.•.•...•. 

Franoe 

Oeraauf 

Greece 

Italy 

Hetherlands 

Noma; 

Polanl 

Portugal 

Rumania, ••.......•..... 

Spain 

Sveden 

Switzerland 

U.  S.  S.  R 

till  ted  Kingdom 

TugoelaTla 

Other  Europe 

Total  Europe 

Canada. .....•..•••.....«• 

Latin  Anarlca! 

Arsantlna 

Bolivia 

Brazil 

Chile 

Colcnljis. 

Cuba 

DcBlnlcan  Republic 

Guatenala 

Mexico 

Hetherlands  West  Indies 
and  Surinam. ••<......• 

Peru 

Republic  of 
Kl  Salvador 

Oruguar 

Toiezuela 

Other  Latin  America, , 

Total  Latin  America., 

Aala: 

China  Mainland 

Foraoea 

Hoog  Kong 

laila 

Indoneela 

Irem 

Israel 

Japan 

Fhilippinee 

Thailand 

Turkey 

Other  Asia 

Total  Asia 

Other  countriee; 

Australia 

Belgian  Congo 

Egypt  and  Anglo- 

Ee^tlan  Sudan 

ttiion  of  South  Africa 
Other 

Total  other  countriee 

IntematlcDal 

Gxend  total , 


Total 

ahort- 

tetm 

liablll- 

tiee 


96,313 

131,198 

540 

60,657 

28,591 
253,'^63 
552,182 

53,793 

286,625 

221,056 

116,938 

2,31*6 

5^,591 
6,061 

18,995 

93,Oifit 

608,611 

3, '♦21 

9,680 
'♦5,321 


Short-term  liabilities  payatLe  in  dollars 


To  foreign  banks  and  official  institutions 


Total 


3,397,776 


1,387,'*72 


142,644 
20,155 
83,414 
32,402 

126,519 

278,317 
1*5,339 
41,213 

213,320 

45,369 

61,885 
90,403 
44,166 
97,306 
103,916 
133,608 


1,609,976 


37,290 

35, 1*61 

71,434 

75,053 

60,664 

16,360 

22,738 

862,847 

313,709 

190,420 

8,605 
206,878 


1,901,459 


52,324 
119,467 

55,068 
38,054 
93,522 


358,435 


1,745,160 


10,4oo,27£ 


95,171 
73,5't6 
170 
52,676 
26,316 

191,119 
51*9,363 
1*5,380 
256,933 
201,165 

89,245 
1,874 

35,350 
4,712 

10,265 

85,818 

476,196 

3,006 

451,829 

8,763 

33,729 


2,692,626 


1,122,492 


105,668 

9,308 

45,647 

52,218 

90,856 

216,541 
27,977 
23,192 

028,392 

36,166 

23,595 
29,1*73 
32,522 
37,808 
55,847 
98,947 


1,014,157 


28,370 

29,581 

31,299 

71,024 

59,244 

9,050 

19,519 

846,826 

293,1*10 

186,269 

4,282 
172,406 


1,751,280 


48,651 
118,554 

51,049 
33,122 
68,953 


320,329 


1,745,160 


8,646,044 


Deposits 


49,105 
44,484 
164 
16,547 
21,831 

159,519 

227,968 

25,184 

121,049 

75,917 

26,677 

1,874 

34,892 

4,712 

9,966 

48,176 

272,100 

2,981 

274,312 

7,6l4 

25,285 


1,1*50,357 


327,486 


102,333 

9,300 

32,716 

51,960 

90,093 

114,798 
27,477 
12,292 

126,649 

19,654 

23,324 
29,385 
6,117 
32,022 
55,573 
77,155 


810,848 


27,740 

29,571 

30,675 

25,765 

45,091 

8,920 

19,505 

823,385 

279,517 

9,803 

4,262 

139,584 


1,443,818 


19,660 
16,557 

17,428 

9,214 

59,596 


122,455 


96,202 


4,251,166 


U.S.  Treas- 
ury bills 
and  certif- 
icates 


3,200 
2,194 

35,575 

20,687 
275,000 

20,000 
112,116 
119,215 

56,054 

48 


20,125 
98,054 

168,218 

6,852 


937,338 


775,752 


459 


92,000 
7,300 

13,725 


26,000 
1*53 

2,366 


142,303 


200 

43,910 
12,975 


22,014 

6,055 

176,097 

26,009 


287,260 


27,650 
87,225 

33,600 

23,900 

860 


173,235 


1,609,618 


3,925,506 


Other 


42,866 

26,868 

6 

554 

4,485 

10,913 

1*6,395 

196 

23,768 

6,033 

6,514 

410 

299 

17,517 

106,042 

25 

9,299 

1,149 

1,592 


304,931 


19,254 


2,876 

8 

12,931 

258 

763 

9,71*3 

500 

3,600 

1,71*3 

2,787 

271 

88 

405 

5,333 

274 

19,426 


To  all  other  foreigners 


61,006 


630 

10 

424 

1,349 

1,178 

130 

14 

1,427 

7,838 

369 

20 

6,813 


20,202 


1,341 
14,772 

21 

8 

8,497 


24,639 


39,340 


469,372 


1,142 

57,079 

370 

7,759 

2,275 

61, 184 

2,756 

8,411 

29,678 

19,847 

27,690 

472 

19,236 

1,340 

8,728 

7,180 

131,133 

274 

271,116 

704 

11,573 


669,947 


250,813 


36,933 
10,847 
37,713 
30,183 
35,658 
61,776 
17,362 
18,021 
84,692 

9,203 

38,287 
60,930 
11,644 
59,449 
47,752 
31*, 531 


594,981 


8,920 
5,880 
4o,o64 
3,721* 
1,418 

7,310 

3,219 

16,021 

20,241 

4,151 

1*,323 
34,067 


11*9,338 


2,726 
910 

4,013 

4,495 

24,277 


36,421 


1,701,500 


Deposits 


1,132 

47,476 

370 

6,926 

2,275 

54,488 

2,679 

6,257 

19  931* 

17,706 

25,830 
470 

19,236 
1,340 
8,612 

6,723 

96,994 

273 

164,834 

704 

10,396 


4947655 


157,300 


36,793 
10,811 
37,1*06 
30,132 
35,488 
60,968 
15,911* 
17,625 
77,644 

9,077 

35,579 
46,526 
11,635 
51,079 
44,491 
33,227 


551*,  395 


8,418 

5,880 

39,931 

3,724 

l,4l8 

7,310 

2,526 

16,020 

20,191 

4,151 

i*,323 
33,586 


147,478 


2,726 
546 

4,012 

4,489 

21,191 


32,964 


1,386,792 


U.S.  Treas- 
ury bills 
and  certif- 
icates 


10 
3,270 

693 

3,812 
1*3 
2,050 
9,331* 
2,129 
763 


105 

455 
5,029 

105,809 

523 
134,025 

92,332 


120 
13 
34 
47 

167 

322 
48 

295 
6,988 

50 

129 

8,433 

9 

175 
2,940 
1,269 


21,039 


502 
28 

693 
50 

60 


1,333 


5 
758 


763 


249,492 


Other 


6,333 
140 

2,884 

34 

104 

410 

12 

1,097 
2 

11 

2 
29,110 

1 
473 

654 


41,267 


1,181 


20 

23 

273 

4 

3 

486 

1,400 

101 

60 

76 

2,579 
5,971 

8,195 

321 

35 


19,51*7 


105 


421 


364 

1 

1 

2,328 


2,694 


65,216 


Short-term  liabilities  pay- 
able in  foreign  ourrenoles 


573 
222 

1,160 

63 

2 

14 

44 

3 

5 
9 

2 

46 

1,282 

141 

31,405 

213 

19 


35,203 


14,167 


236 


49 
317 
130 


To   fore Ign 
banks  and 
official 
Institu- 
tions 


71 
305 

2 


58 
405 


841 


947 
3 

6 
1*37 
292 


1,685 


52,731* 


566 
222 

1,141 
63 

14 

42 


46 

1,183 

141 

31,306 

213 

19 

34,966 

13,928 


15 

51* 

1 
5 


16 


4 
317 
130 

"355 


71 

305 

2 


405 


841 


947 
3 

6 
436 
278 


1,670 


51,950 


To 
others 


19 
2 
2 


99 

99 


237 
239 


28 


^A 


1*5 


293 


1 
14 


15 


784 
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Section  III  -  Details  for  Month  of  February  1053 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 


(In  thousands  of 

dollars) 

Purchases  by  foreigners                                           | 

Sales  by  foreigners 

Total 
purchases 

Domestic  securities 

Foreign  sec\jirltles  ] 

Total 
sales 

Doaestic  securities 

Foreign  securities 

Country 

U.S.  ttorem- 
inent  bonds 
and  notes 

Corporate 

and  other 

Bonds 

Stocks 

U.S.  Gorem- 
nent  bonds 
and  notes 

Corporate 

and  other 

Boms 

Bonds 

Stocks 

Bonds 

Stocks 

stocks 

Europe: 

Austria 

21 
"♦,337 

1*1*8 
3,996 

1*2 
1*3 

512 
1*,358 

606 
11 

257 

100 

1*85 
26,106 

29,1*78 

1,01*5 

1,1*10 
202 

61 
35 

179 
106 

78 
727 

U,797 

U2 

lit, 637 

1,1*81 

208 

1*12 
6 

37 
25 

262 
2,330 

66i* 

102 
l*,0l*6 

21 
1,117 

70 

2,013 

36 

1*2 

306 

1,1*56 

356 
U 
32 

66 

108 

18,952 

12,705 

722 

38,013 

10,771* 

11*1* 
39 
280 
181* 
183 

1,691* 

7 

1*75 

581 

UO 

91 

1,123 

10 

1,189 

1*98 

307 

6,915 

961* 

170 

805 

1 

116 

2,067 

11*3 
128 

28 

5 
1,288 

2,1*35 

161 

8,311 

638 
6 

705 

18 
631 

1 

97 

6 

32 
2,809 

1,877 

18 
6,838 

215 

l*,265 

6 

90 

l»,110 

57 

70 

309 

i*,255 

7,313 

5 

221 

68 

196 

18,321 

27,017 

3 

2,112 

68,633 
106,376 

1,385 

358 

15 
30 

7,071 

2 

40 

796 

15,032 

1,017 
25,746 

10,454 

12 
4 

589 
18 

25 

371 

2 

174 

200 

135 

2 

42 

562 

3 

10 
66 

4 

26 
1,383 

1,277 

92 

3,802 

15 
1,344 

2 
28 

1,987 

30 

70 

226 

2,889 

185 

5 

41 

51 

83 

13,130 

6,742 

3 

859 

27,690 

9,652 

185 
25 
190 
281 
200 

1,004 

94 

35 

801 

86 

136 

857 

4 

1,378 

497 

533 

6,306 

26 

15 

547 

8 

4 
6 
64 
13 
57 
21 
157 

994 

2 

20 

514 

50 
839 

46 

149 

9 

25 
875 

2,933 

31 

6,487 

55.895 

90 
1 
42 
19 
23 

143 

132 

2 

1 

40 

288 

168 
949 

Belfilum 

407 

Finland 

Franca ,, 

669 

Crermany 

24 

Italy 

8 

Hot,h"rl<^n^i    , ,  , 

1*31 
11 

Norway 

Polani 

27 

Spain 

6 

22 

Pw1  tT.*rl  wid 

2,137 

U.   S.   S.  E 

United  Kingdom 

1,033 

Other  Europe 

113 

Total  Europe 

71,81*5 
1*9,650 

328 
50 
828 
312 
51*1 

2,391* 

58 

517 

1,191 

163 
107 

1,290 
38 

2,1*01 
636 
51*6 

11,1*00 

4,908 

Cfuiad  ft ,  1 



13,727 

10 

u 

3 

81* 

29 
31 

70 

59 
9 
5 

311 

7,309 

11*9 
11 

510 
83 

277 

1*1*0 

1*2 
217 

1 
10 

3 
337 

1* 
181 

2,265 

16,359 

21* 

27 
38 
78 

11*6 
2 

364 

2 

15 

82 

5 

319 

125 

53 

14,706 

7 
2 

300 
50 

6 

5 

67 

319 
2  . 

15.669 

Latin  America: 

Argentina 

1 

7 

30 
1*9 

I 

20 

5 

20 

1*97 

629 

321 

28 

21*5 

301 
51*8 

1,326 
683 

35 
1,086 

92 

168 

1,093 

1*1* 

2,559 

505 

881* 

9,918 

27 

Bolivia 

Brazil 

9 

Chile 

1 

Col  cob!  ft ^ 

25 

Cute 

129 

Dominican  Republic 

Mexico 

135 

Netherlands  West  Indies 
and   Rurlnflw 

. 

Republic  of  Panama 

168 

203 

6 

Other  Latin  ADerlca..., 

7 

Total  Latin  America.... 

1,280 

1,195 

758 

710 

Asia: 

China  Mainland 

8 
5 

8ei* 

28 

1 

23 

181 

52 

52 

16 

373 
1,563 

35 

35 

70 

3 

2 

80 

2 

5 

651* 

26 

1 

17 
21* 
19 
51 

9 
11*2 

67 
2 

120 
33 

5 

8 

6 
100 

6 

1 

2 

108 

26 

15 

636 

9 
2 

1* 

2,623 

61* 

18 

1*05 

31 
193 

l*,025 

52 
2 

2 

- 

3 

2,617 

348 

10 

8 

- 

34 

India 

- 

Indonesia. ..•••■•..••. 

- 

Israel 

. 

. 

3 

Th^n"n(l 

- 

Other  Asia 

28 

Total  Asia 

85 

950 

235 

223 

56 

- 

918 

2,986 

^5 

Other  countries: 

286 

U 

8 

118 

1,1*18 

1,831* 

1 
601 

8 
30 
38 
26 

19 
2 

8 

1*2 

706 

265 

1 

68 
1*6 

380 
10,89U 

2 

35 

39 

1 

58 
3,111 

687 

3,896 

4 

2 
,        29 

39 

1 

55 
246 
471 

3 

42 
58 

Belgian  Congo 

. 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 
OtUz 

2,821 
125 

Total  other  coimtrlea. 

602 

777 

37 

4 

31 

812 

103 

2,946 

IntematlonaJ. 

21,605 

10,195 

1*90 

- 

1,571* 

- 

115 

74 

1,385 

- 

Grand  total 

157,897 

27,611* 

18,233 

57,919 

29,391* 

2U,737 

194,1*22 

37,1*55 

19,412 

45,452 

67,805 

24,298 

■    ■■ 

July  mj 
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Section  III  A  -  Prelinlnary  Details  for  Month  of  April   1953 
Table  1.-  Short-Term  Clains  on  Foreigners 

(Position  at  end  of  oontb  In  thousanda  of  dollara] 


Total 
ehort- 
teni 
claims 

Shart-tem  clalme  payable  in  dollars 

Short-tera  claims  payable  In  foreign  currencies 

Country 

Total 

Loans  to: 

Collections 
outstanding 
for  own  account 
and  donestic 
cus  toners 

other 

Total 

Deposits  of 
reporting  banks 
and  dcasetio 
costomers  vlth 
foreigners 

Colleotlons 
outstanding 
for  OTOi  account 
and  doasatlc 
customers 

Foreign  banks 
and  official 
institutions 

Othero 

Other 

Europe : 

Austria , . 

11*6 

ll*,119 

5 

3,602 

1*,138 

8,776 

30,161* 

128 

25,61*6 

5,81*1* 

1,135 

30 

"♦57 

5 

7,531 

3,153 
lit, 1*60 

23,363 
3,505 
6,689 

152,896 
60,671 

7,736 

llt,637 

378,61*9 

9,600 
38,920 

3'*,9^7 
2,793 
It, 5^7 

86,853 

2,l8l 

12,1*69 
5,388 
't,958 
7,'ti*6 

33,392 

11*6 
13,808 

3,511 
't,137 

6,721 

27,720 

128 

2l*,935 

5,306 

1,048 

30 

400 

2 

7,381 

2,688 

10,033 

6,328 
3,503 
6,576 

124,401 
26,692 

7,684 

14,625 

377,704 

9,583 
38,7't6 

3lt,678 
2,793 
'•,5^6 

84,558 

1,765 

12,352 

5,387 

4,958 

6,973 

32,569 

l'*,425 

653,3't6 

132 

779 

28 

1,486 

14,164 

18 

3,158 

440 

16 

30 

759 

120 

2,516 

1,315 

2,941 

683 

276 

32 
2,222 
4,015 

37 

9,785 

649 

68 
17 

170 

210 

5,169 

2,098 

9 

'♦,769 

29,526 
10,031 

1,390 

46 

23,398 

1,935 

4,286 

11,507 

1,099 

105 

15,165 

209 

349 
2,900 
1,386 

914 
7,259 
1,166 

14 
3,975 

320 
353 

1,943 

2,960 

73 

2,613 

1,515 

340 

30 

353 

2 

694 

1,441 

l,5't5 

2,457 
553 

761 

21,942 

8,778 

3,163 

3,703 
1,070 
6,581 

9,379 
2,702 

624 

5,758 

917 
803 

458 

363 

3U 

5 

91 

1 

2,055 
2,444 

711 
538 

87 

57 

3 

150 

465 

4,427 

17,035 

2 

113 

218 

1 
77 

1 

719 
2,443 

89 
536 

87 

57 

3 

150 

463 

4,368 

16,036 

2 
107 

1 

4 

14 

12 

1 

572 
2 

2 
22 

858 

6 

fisl^llB 

92 

CtacbosloraJda , . 

Dnramrk 

FmlanJ 

Pnutco , 

LSSlt 

Grsecs 

Italy 

50 

■ethorlanle 

■orvay 

Polaii 

Portugal 

Rumnln i . . , . . 

Spain 

SwBdan 

s«r)  t.rirl  «nrt  , , ,  , 

37 
l4l 

U.  S.  S.  B 

Dnltad  Eli^on 

TugoslaTla 

Other  Europe 

28,634 
l.ltSS 

504 

11,757 

25,3't7 

1,018 

7,151 

5,059 

l,4l6 
29,194 

685 

101 

62 

4,254 

1,565 

367 

44,299 

28,495 

25,357 

1,494 

1,644 

5,075 

10,128 

33,979 

30,510 

1,057 

2,412 

Latin  Ansrlca: 

5,790 

2,822 
282,528 
5,091 
15,799 
9,360 
1,692 
2,610 
8,612 

1,556 
8,564 
l,'t45 
2,U6 
1,391 
19,053 
12, '♦35 

46,431 

1,539 

U,510 

8,752 
2 

'♦15 
31,587 

2,75'* 
941 

1,39'^ 
414 

4,692 
"♦57 

52 
12 

9V5 
17 

174 

269 

1 
2,295 

416 

117 

1 

473 

823 

3'^ 

42 

222 

1 

157 

214 

1,011 

409 

70 

463 

361 

15 

6 

12 

684 

16 

55 

1 
194 

7 
47 

1 

18 
19 

4 

BoliTla 

Brazil 

39 

Chile 

Colonbla 

17 

Cuba.. 

Doffllnlcan  Eepubllc 

- 

Mexico 

1,090 

Ketherlands  West  Indies 
and  Surlnan 

Peru 

Bepubllc  of  Panama 

Bl  Salvador 

- 

10 
444 

Tenezuela 

Other  Latin  Amerloa. . . . 

Total  Latin  America.... 

658,975 

88,480 

73,114 

380,864 

110,888 

5,629 

2,965 

1,060 

1,604 

Asia: 

China  MaUilnrei 

Formosa 

2,557 

6,272 

2,6T1 

3,871* 

585 

11,650 

24,193 

19,962 

14,202 

l*,8l*6 

17,'t^l 
23,769 

132,022 

2,553 
6,272 
2,627 
3,582 
585 

U,640 
24,192 
19,953 
14,149 
'♦,839 

17,436 
23,667 

131,495 

2,528 

5,724 

440 

631 

30 

9,7iH 

10,740 

10,539 

3,300 

16,779 
19,680 

540 
324 

1 

1,094 

3,072 

5't7 

2 

64 

974 

6,618 

38 
126 

607 

53 

204 

18 

3 

1,824 

2,879 

585 

11,610 

2,931 

5,910 

3,063 

1,537 

593 
3,013 

7 

5 

39 

71 

10,426 
231 

4 

44 
292 

10 

1 

9 

53 

7 

5 
102 

4 

44 
286 

1 

8 

30 

5 
101 

6 

■ 

10 

1 

23 

7 

1 

- 

Hong  Kong 

Tnrtl., , , 

^ 

. 

Iran.. ..•.•••,..« 

Israel 

Phillppljws 

ThAllvHl 

- 

Turkey 

Other  Asia 

Total  Asia 

80,132 

33,966 

10,779 

2,893 
924 

17 

15'^ 

96 

527 

479 

48 

- 

Other  countriee: 

Avflt-r^l^a 

7,61*7 
7,069 

870 
2,801* 
3,'»69 

6,232 
-,,068 

845 
2,561 
3,308 

20,014 

384 
181 

42 

724 

2,917 
5,837 

179 
2,35't 
2,284 

1,415 

1 

25 
243 
161 

1,845 

705 

1 

24 

236 

97 

230 

1 

7 

5't 

48o 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa., 
ether 

10 

Total  other  countries . . 

21,859 

1,331 

1,028 

13,571 

4,084 

1,063 

292 

490 

International 

- 

- 

- 

- 

. 

- 

- 

- 

- 

- 

Orand  total , .    . 

1,026,1*23 

955,9't8 

200,035 

120,317 

'♦55,'H8 

180,178 

70,lt75 

60,37'^ 

3,951 

6,150 

Gk 
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.CAPITAL  MDVlMEirrS. 


Section  III  A  -  Preliminary  Details  for  Month  of  April  1Q53 
Table  2.-  Short-Term  Liabilities  to  Foreigners 

(Poeltion  at  sod  of  sumtb  in  tbouaaols  of  dollars) 


Coxntr? 


Europe ; 

Aus  trla 

Belgliim 

Czechoelovakla , 

Daamark 

y  ijaland  ••••••••..•••••. 

Tranoe 

Crexmaii; 

Qreaoe 

Ital; 

Hstharlanls 

Harwa; 

Poland 

Fortueal 

BuDaola 

Spain 

Sveden 

Svitzerlacd 

U.  S.  S.  B 

thlted  Klusdom 

Tugoalaria 

Other  Europe 

Total  Europe 

Canada 

Latin  Anarlca; 

Argentina 

BollTla 

Brazil 

Chile 

Colcnibia. 

Cuba 

ScBlnloan  Retmhllo 

OuatoBBla 

Mezloo 

Hetherlands  West  Indies 
and  SurlnBDi. ••••••...• 

Peru 

Bepubllo  of  Fanaaa 

XL  SalTSdor 

Uruguaj' 

Teoezuela 

Other  Latin  Aaarlca. . . . 

Total  Latin  Aaarloa.... 

Aaia; 

China  Mainland.  .....•.• 

romsea 

Song  Ebng. ..••.•.• 

India 

Indooeala 

Iran 

lonel 

Japan. •••••.•••••.•.••• 

Fhllipplnas 

Thailand •.......•.••.•• 

Turkey 

Other  Asia 

Total  Asia 

Other  countries : 

Australia 

Belgian  Congo 

SgTVt  a£d  Anglo- 

Eg^'Ptlari  Sudan 

thlon  of  South  Africa,. 
Otixer 

Total  other  countariaa.. 

Intaimatlcnal 

Ogrud  total......... 


Total 

ehort- 

tezm 

liahUl- 

tlee 


108,2W 
133,788 

70,016 
26,87^ 


233 
626 

61 

3U. 

231 

116 

2 

5^ 
5 

18 


,1W1 
,S)>h 
,955 
,1^6 
,507 
,559 
,071 
,8lM) 
,811* 
,209 


88,721* 

657,597 

1,599 

833,685 

9,813 

ltJ*,6ai 


3,638,213 


1,3^,956 


152,1*07 
19,590 
8l,lU 
88,592 

125,31*2 

357,191* 
1*8,263 
1*9,080 

199,31*9 

1*1,150 
63,858 
90,1*30 
52,237 
91*, 250 
11*2,1*69 
130,560 


Shart-tem  llahllltles  peyaUe  in  dollars 


To  foreign  banlcs  and  official  instltutioaa 


Total 


1,735,882 


37,503 
35,035 
79,61*7 
85,319 
6i*,289 

19,1*83 
15,312 
886,186 
327,931* 
19't,797 
8,Ul6 
21*5,592 


1,999,513 


57,995 
121*, 932 

53,983 
36,060 
88,51*9 


361,519 


1,761,019 


LO, 861, 102 


106,951 

73,96H 

191 

61,527 

23,790 

170,612 

623,989 

52,397 

280,767 

206,31*2 

90,527 

1,5^5 

36,318 

i*,l*ll 

9,11*8 

81,161 

522,370 

1,320 

5M,786 

9,176 

33,769 


2,932,061 


1,097,936 


113,351* 

8,736 

1*3,605 

55,965 

93,033 

291,996 
29,71*6 
29,1*32 

119,087 

32,511* 
21*,  583 

39,651* 

35,222 

38,098 
90,558 

97,1*1*1 


Deposits 


1,11*3,021* 


28,871 
29,1*90 
39,188 
81,983 
62,861* 

12,705 

13,016 

869,692 

307,91*6 

190,832 

1*,292 

212,769 


1,853,61*8 


5'*,871 
123,182 

50,118 
33,1*71 
66,230 


327,872 
1,761,019 


9,115,560 


59,298 
39,731 
166 
16,055 
19,1*37 

150,1*75 

272,1*67 

22,127 

118,901 

71,771 

27,tel 

1,51*2 

35,892 

l*,l*ll 

8,919 

39,306 

272,826 

1,307 

26lt,l*l*5 

7,'*33 

2l*,96o 


1,1*58,890 


315,938 


U0,a27 

8,1*71* 

33,536 

55,598 

92,536 

112,182 
29,371 
12,1*13 

116,71*8 

15,731* 
21*, 358 
39,397 
5,218 
31,191 
90,31*1 
73,01*3 


U.S.  Treas- 
varj  bills 
and  certif- 
icates 


850,967 


28,205 

28,867 

38,1*21* 

2i*,98l 

1*8,1*1*0 

12,617 

13,001 

81*6,163 

286,275 

9,131* 

1*,256 

177,751 


1,518,UU 


17,858 
13,375 

19,590 
19,052 
53,81*0 


123,715 


138,261* 


I*, 1*05, 888 


3,200 
2,237 

1*1*, 700 


8,712 
305,000 

30,000 
139,616 
127,851 

56,551* 

1*8 


22,125 
118,628 

267,51*7 

7,377 


1,133,595 


766,01*3 


31*9 


172,500 
13,600 

13,765 


30,000 
1*00 

3,862 


231*,!*  76 


31*2 
610 

200 
51*  ,1*20 
12,215 


21,861* 

10,000 

180,637 

25,958 


306,21*6 


3l*,150 
91,225 

30,000 
ll*,l*00 

1,610 


171,385 


1,579,062 


1*, 190, 807 


other 


W*,'*53 

31,996 

25 

772 

1*,353 

11,V25 

1*6,522 

270 

22,250 

6,720 

6,552 

3 

378 

229 

19,730 

130,916 

13 

9,791* 

1,7^3 

1,1*32 


339,576 


15,955 


To  all  other  fo(relgnere 


2,178 

262 

10,069 

367 

1*97 

7,311* 
375 

3,1*19 

2,339 

3,015 
225 

257 

k 

6,507 

217 

20,536 


57,581 


321* 

13 

56I* 

2,582 

2,209 

88 

15 

1,665 

11,671 

1,061 

36 
9,060 


29,288 


2,863 
18,582 

528 

19 

10,780 


32,772 


1*3,693 


518,865 


1,295 

59,31*6 

372 

8,1*83 

3,081* 

60,81*6 

2,802 

9,556 

30,280 

21*,  81*6 

26,031 

526 

18,516 

1,39^ 

9,058 

7,500 

131,271* 

279 

261,791 

637 

10,871 


Deposits 


668,787 


262,809 


39,008 
10,851* 
37,1*71* 
32,617 
32,300 

65,198 
18,517 
19,61*8 
79,999 

8,636 
39,270 
50,729 
17,015 
56,105 
51,1*63 
32,823 


591,656 


8,632 
5,51*5 
1*0,1*1*5 
3,250 
1,1*21* 

6,778 

2,296 

16,1*91* 

19,968 

3,965 

l*,12l* 

32,589 


11*5,510 


2,566 
1,21*3 

3,865 

2,187 

21,702 


31,563 


1,700,325 


1,291* 

1*8,517 

372 

7,389 

3,0a 

53,7lA 

2,71*6 

7,153 

20,871 

21,715 

22,6^9 

521* 

18,1*73 

1,391* 

8,935 

7,01*3 

96,11*3 

279 

152,257 

637 

10,316 

1*85,505 


U.S.  Treas- 
ury bills 
and  certif- 
icates 


187,581 


38,877 

io,8ei* 
37,171* 
32,525 
31,867 

61*,1*98 
ll*,89l* 
19,157 
73,871 

8,510 
35,258 
35,71*5 
16,602 
1*7,861* 
1*8,126 
31,262 


51*7,051* 


8,130 
5,51*5 
1*0,356 
3,250 
1,1*21* 

6,778 

1,603 

16,1*91* 

19,918 

3,965 

l*,12l* 

31,868 


11*3,1*55 


2,559 
81*6 

3,865 

2,181 

19,015 


28,1*66 


1,392,061 


3,1*16 
898 


'*,390 
35 
2,250 
9,151 
2,316 

1,883 


117 

1*55 
5,233 

108,993 

550 

139,687 


71*, 1*1*1* 


120 
13 

35 

57 
1*23 

319 

1*8 

220 

6,079 

50 

11*7 

9,170 

9 

91 

3,160 

1,525 


Other 


21,1*66 


502 

28 

693 
50 

65 


1,338 


55 


236,990 


1 
7,1*13 

196 


2,71*2 

21 

153 

258 

815 

1,1*99 

2 

1*3 


2 
29,898 

51*1 

5 


1*3,595 


78I* 


3hart-tem  liabilities  paj- 
able  In  foreign  currenclea 


U 
17 
265 
35 
10 

381 

3,575 

271 

1*9 

76 

3,865 

5,811* 

1*01* 

8,150 

177 

36 


23,136 


61 


656 
717 


7 
397 


1*78 

1 
6 

1,91*3 

53 

2 

379 

319 

1 

6 
9 

3 

63 
3,953 

30,108 

1*1 


37,365 


1*,2U 


263 


5 

1*7 

1*7 
1*1*8 
296 


1,202 


To  foreign 
banks  and 
official 
Inotltu- 
tlons 


23I* 


355 


558 
507 


1 

2,637 

U02 

617 

3,01*2 

2,081* 

- 

- 

71,271* 

1*5,217 

1*71 

1 
6 


1,927 
28 

376 
317 

1 


3 

63 
3,885 

29,978 

Hi 

37,103 

3,ee6 
15 

21 

10 
5 


1*0 


296 
"839 


231* 
355 


558 

507 


1*01 
603 


2,069 


1*1*,  192 


To 
others 


16 

25 

2 

3 
2 


68 
130 


262 
1^ 


30 
11 

1* 

223 

1*7 

1*1* 
1* 


363 


1 
11* 


15 


1,025 
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Country 


BuropB; 

Auatrla 

BslgitBi 

CzeohoalOTskla . 

Demark 

rinleuid 

Traacu 

Oezaaay 

Oroocs 

Italy 

Hatherlaoda .... 

Bomay 

Poland 

Portugal 

Kunanla , 

Spain , 


Swsden 

SvltierlaM.. 
0.  S.  S.  E... 
a>it«d  Kinedo 
Tugoalarla. . , 
Other  Europe. 

Total  Europe. 


Latin  America: 


Argentina . 
BollTla. . . 

Brazil 

Chile 

Coloahla . . 


Section  III  A  -  Preliminary  Details  for  Month  of  April   1953 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 

(In  thoueande  of  dollars) 


Total 
purohaaea 


Cuba 

Dominican  Republic 

Cuatenala 

Mexico 

HetherlandB  West  Indies 
and  Surlnajn 


Peru 

Republic  of  Panama. . 

El  Salvador 

Uruguay 

VeneziMla 

Other  Latin  Aiaerlca. 

Total  Latin  America. 

Asia: 

China  Kalnland...^. 

Fonaoea 

Hong  Kong 

India 

Indonesia 


Iran 

Israel 

Japan 

Philippines . 
Tballand.... 


Turicey 

Other  Asia. 
Total  Asia. 


Other  countries: 


Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 
Other 


Total  other  countries. 


International . 


60 
3,189 

2,128 
61 

5,017 

108 

38 

682 

3,886 

666 
2 
175 
U6 
189 
165 
2^,^92 

18,1*78 

1,552 


6l,00lt 


'*9,569 


309 
kS 
997 
lf66 
592 

2,289 

109 

39 

1,977 

U5 

100 
1,21^ 
1,028 
3,053 
1,612 
1,106 


15,082 


83 

25 

1,506 

297 

17 

U 

9 

101 

80 

55 

18 
2U 


g.'*39 


111* 
2 

19 

lOlj 

1,205 


Csnnd  total. 


1,1*U 

5,763 

135,301 


Purchases  by  foreigners 


Sonestlo  securities 


U.S.  Oorem- 
osnt  bonds 
and  notes 


1,151* 


104 


277 
lf2 


6 
101 
917 

8,661* 

16 


11,281 


891* 


17 
6 

101 
15 

18U 

80 

11*9 


596 


18 

1* 
30 


_^ 


12,921* 


Corporate  and  other 


50 
122 

1*2 


517 
I* 

123 
21*2 


2 

7 
2,168 

1,071 

212 


l*,56o 


10,127 


221 


5 

27 
262 

3_ 

61*1 


19 
169 


20 
211* 


27 
92 


119 

1*75 

16,136 


i,m 
127 

2,019 

100 

31* 

1*1*1* 

1,650 

383 

2 

1*0 

109 

31 

17,603 

6,368 

61*1 


30,670 


11,61*3 


195 
35 
368 
297 
572 
1,301 
109 
21* 

1,097 

1*9 

81* 

991 

21* 

1,885 

1,1*00 

71*9 


9,180 


69 
25 
1,229 
16 
U 

2 
2 

50 
37 
22 

7 
218 


1,688 


1*1 
2 

19 

1*9 

1,036 


1,11*7 
822 


55,150 


Foreign  securities 


626 

1,958 
61 

1,286 
1* 

89 
695 
226 

111 

33 

71 

26 

2,1*11* 

1,595 
665 


9,860 


11,213 


81* 

5 

576 

91* 

11* 

739 


223 


U 

1,003 

1*11 

1*1 

193 


3,391* 


51* 

91* 

6 

2 

7 

1*1* 

38 


269 


73 


28 
lio 


11*1 

'*,366 

29,21*3 


2 
176 


1,091 

1* 

26 

1,022 

15 

21* 

83 

1 

1,390 

780 

18 


"•,633 


15,692 


37 
69 

81 
1*36 


U 

213 

1 

311 

91 

12 


1,271 


3 
201* 


lt_ 

216 


36 


36 


21,81*8 


Sales  by  foreigners 


Total 
sales 


15 

3,620 

5 

277 

58 

3,655 

183 

26 

708 

9,632 

392 

22 

98 

155 

133 

677 

21,320 

88 

15,919 

963 


57,91*6 


81*, 360 


220 
9 
900 
357 
118 

1,998 
100 

76 

1,151* 
29 

112 

1,030 

5 

2,607 

1,3'»6 

391 


10,1*52 


9 

16 

1,523 

159 

10 

55 
U,13l* 
19 
26 
39 

21* 
16!* 


6,178 


16 

3 

6 

179 

2,110 


2,311* 

1,223 

162,1*73 


Comestlc  securities 


U.S.  OoTsm- 
nent  bonds 
and  notes 


5 

61*7 

3 


53 

5 

1 

32 

360 


7 

30 

1,067 

1*,206 

100 


6,530 


2,1*81* 


25 

60 
11*7 


232 


72 


196 


5 
30 


35 

152 

9,629 


Corporate  and  other 


Bonds 


218 


35 
898 

623 

65 


2,030 


10,287 


6 

6 

3 

290 


15 


11* 
226 


560 


19 


1 
130 

131 


13,030 


Stocks 


7 
1,330 

189 


650 


37,985 


10,865 


11*2 
7 
789 
167 
111 

1,'*3'* 

6 

76 

970 

25 

70 

811 

5 

2,065 

1,132 

378 


8,188 


9 

16 

1,331* 

91 

10 

55 
23 
19 
21 
37 

12 
71 


1.698 


12 
3 

6 

171 

1,865 


2,057 
68" 
60,861 


Foreign  securities 


Bonds 


1,180 
2 


- 

58 

2,369 

661 

61* 

. 

25 

. 

563 

38 

7,172 

1,091* 

233 

132 

11* 

19 

69 

- 

155 

96 

20 

1*1*7 

137 

l6,066 

1,81*9 

16 

72 

8,725 

1,893 

105 


7,553 


i*i*,860 


153 
17 


5 
60 

180 
53 
13 

670 


1*,101 


11 


1*,116 


13 
1,000 

38,212 


Stocks 


21*5 


1*76 
99 

1*5 
966 

8 
8 
5 

10 

28 

1,1*1*0 


1*72 
1^3 


3,81*8 


15,861* 


3 

2 

52 

131* 

1* 

121 

77 

133 

1* 

37 


136 
11* 


802 


57 
68 


1 
21 


ll*9 


7l*_ 

78_ 

20,71*1 
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Section  IV  -  Supplementary  Data  by  Countrlee 

Table  1.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 

Reported  by  Nonflnanclal  Concerns  i/-  Details  for  December  1052 

(Position  at  end  of  nontli  In  thousands  of  dollsre) 


Country 


Europe: 

Austria 

BelgluB 

Czechoslorakla 

Denmarlc 

Fljxland , 

France 

Genaan; 

Greece 

Italjr 

Hether lands 

Horvay 

Poland 

Portugal 

Rumania 

Spain 

Sweden 

Switzerland 

n.  S.  S.  E 

Otlted  Elngdoa 

TueoelaTla 

Other  Europe 

Total  Europe 

Canada 

Latin  AnBriea; 

Argentina 

BollTla 

Brazil 

Chile 

Calonbla 

Cuba 

Dominican  Bepublle 

Guatemala 

Mexico , 

Netherlands  West  Indies  and 
Surinam 

Peru 

Republic  of  Panama 

El  SalTsdor 

tfruguay 

Venezuela 

Other  Latin  America 

Total  Latin  America 

Asia: 

China  Mainland 

Furiuosa ...• 

Hong  £bng 

India 

Indonesia 

Iran 

Israel 

Japan 

Philippines 

Thailand 

Turlce; 

Other  Asia 

Total  Asia 

Other  countries: 

Australia 

Belgian  Congo 

Egypt  ai^  Anglo-EgTptlan 

Sodan 

Uhlon  of  South  Africa 

Other 

Total  other  countries 

International 

Grand  total 


Total 
short- 
tem 
claims 


2,535 

U,015 

865 

1,56U 

522 

17,310 

9,835 

3,667 

16,952 

11,015 

2,281* 

51 

2,189 

385 

2,966 

l»,U33 
3,607 

1*1,989 
8,652 
2,189 

liiJt,079 
86,771 


13,379 
1,656 
51,295 
11,918 
10,32't 

16,922 
1,708 
1,885 

22,709 

1,257 

6,951 
6,1*66 
1,651 
7,951 
15,1*85 
9,1*76 
181,033 


8,2U5 

138 

530 

3,921 

3,900 

1,21*0 
10,281 
13,182 

5,595 
601* 

9,327 
9,682 

66,6U5 


8,956 
2,032 

1,599 
3,285 
l*,985 

20,857 

1,1*19 

500,801* 


Short-tent  claims  payable  In 
foreign  currencies 


92 

579 

537 

51*3 

187 

2,1*59 

3,675 

538 

5,022 

3,095 

1*07 

157 

931 

191* 

575 

1 

22,598 

39 

96_ 

1*1,725 

21*,  897 


1*,797 

799 

10,291* 

3,315 

1,508 

1*,259 
173 
165 


21*8 

3,1*11 
1,630 
227 
233 
2,061* 
2,056 

36,065 


113 

676 
351 

197 

1*91 

1,32U 

1,088 

1*8 

228 

1,1*86 

6,010 


1,102 

UO 

593 
566 
965 

3,266 


111,963 


Deposlta  with 
foreign  banks 
in  reporter's 
own  name 


75 

282 

537 

1*02 

172 

1,1*98 

3,069 

21*2 

I*,  697 

2,369 

205 

139 

289 
37 
59 

1 

20,079 

5 

63 


31*, 220 


18,311 


i*,335 

51*2 

9,123 

51*9 

685 

2,1*88 

83 

89 

11*7 

57 

2, 516 

555 

56 

1*9 

712 

1,129 

23,115 


113 
299 
156 

1 

1*30 

198 

955 

30 

183 
907 


3,271* 


766 
37 

5UI* 
505 
398 


2,250 


81,170 


17 
297 

11*1 
15 
961 
606 
296 
325 
726 

202 
18 

61*2 

157 
516 

2,519 
31* 

33 


7,505 


6,586 


1*62 

257 

1,171 

2,766 

823 

1,771 

90 

76 

739 

191 

895 
1,075 

171 

181* 
1,352 

927 


12,950 


377 
195 

196 

61 

1,126 

133 
18 

1*5 
579 


2,736 


336 
3 

1*9 

61 

567 


1,016 


Short- 
term 
claims 
payable 
In 
dollars 


30,793 


2,1*1*3 

10,1*36 

328 

1,021 

335 

11*,  851 

6,160 

3,129 
11,930 

7,920 

1,877 

51 

2,032 

385 

2,035 

1*,239 
3,032 
53 
19,391 
8,613 
2,093 


102,351* 


61,871* 


8,582 

857 

1*1,001 

8,603 

8,816 

12,663 
1,535 
1,720 

21,823 

1,009 

3,51*0 
I*,  836 
1,1*21* 
7,718 
13,1*21 
7,1*20 


11*1*,  968 


8,237 

138 

1*17 

3,21*5 

3,51*9 

1,01*3 

9,790 

11,858 

l*,507 

556 

9,099 
8,196 


60,635 


7,85U 
1,992 

1,006 
2,719 
1*,020 


17,591 


1,1*19 


388,81*1 


Total 
short- 
term 
liabili- 
ties 


5,520 

16,31*2 

16,350 

2,103 

1,200 

19,299 
1,830 
5,888 

10,370 

27,551* 

7,21*1 

21 

1,097 

306 

6,51*5 

6,1*87 

9,561 

285 

1*8,351* 
1,191 
1,025 

186,569 

26,838 


13,21*2 

3,1*1*1* 

26,888 

5,718 

5,51*5 

I*,  163 

301 

979 

10,027 

31*6 

13,273 

20,361 

137 

7,739 

8,1*91* 

2,931 

123,588 


1,71*3 
1,792 
2, 160 
5,556 
l*,036 

651* 
3,000 
9,10l* 
l*,126 
1,520 
1,728 
12,535 

l*7,95l» 


10,370 
1,1*29 

1,226 
1,31*2 
l*,9Ul* 

'19,311 

^ 

1*06,325 


Short- 
term 
liabili- 
ties pay- 
able In 
dollars 


5,U89 

15,81*3 

16,166 

2, 081 

1,200 

18,972 

1,388 

5,875 

10,158 

26,953 

7,152 

21 

1,093 

306 

6,1*92 

6,1*1*0 

7,381* 

285 

3i*,255 

1,191 

909 

169,653 
21,878 


12,756 
3,1*26 

21*, 1*53 
5,521 
l*,606 

3,779 
295 
972 

9,116 

299 

12,029 

20,361 

122 

7,613 

7,61*9 

2,635 

115,632 


1,735 
1,792 
2,031* 
5,133 
3,861* 

653 
2,91*3 
8,81*1* 
3,925 
1,511* 
1,701 
12,230 

U6,368 


9,636 
1,387 

1,01*1* 

820 
3,688 

16,575 


65 


370,171 


Short-term 
liabili- 
ties pay- 
able in 
fore 101 
currencies 


31 
1*99 
181. 

22 

327 
1*1*2 

13 
212 
601 

89 


53 

1*7 
2,177 

ll*,099 

116 

18,916 

l*,960 


1*86 

18 

2,1*35 

197 

939 

381* 

6 

7 

911 

1*7 
1,21*1* 

15 
126 
8U5 
296 

7,956 


126 
1*23 
172 

1 

57 

260 

201 

6 

27 

305 

1,586 


731* 
U2 

182 

522 

1,256 

2,736 


36,151* 


1/    Exporters,   importers,  and  industrial  and  coi^rclal  concerns.     Data  in 
this  series  were  published  prorlously  in  the  October  19l*9,  October  1950, 


July  1951,  and  July  1952  issues  of  the  "Treasury  Bulletin" 


ymmoKtsm: 
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.CUMULATIVE  TAPT.F  OF  CONTEHTS. 


August  1952  through  July  1053 


Issue  and  page  number 


1952 


Aug.  Sept.  Oot.  Hot. 


1953 


Feb. 


A]^.   Hay   June   July 


Article: 

Treasury  financing  operations 

Suomary  of  Federal  fiscal  operations 

Budget  receipts  and  expenditures: 

Beceipts  by  principal  sources 

Kxpandltures  by  najor  classifications 

Xzpandlturee  for  national  defense  and  related  actlTlties 

Expendltinres  for  International  finance  and  aid 

"Othar"  expenditures 

Sxi^nary  of  budget  results  by  Bonths  and  years 

Detail  of  budget  receipts  and  deductions  by  nonths  and  years 

Detail  of  budget  expenditures  by  months  and  years 

Social  Security  Act 

Sallroad  Betlxeiient  Act 
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SUMMARY  OF  FEDERAL  FISCAL  OPERATIONS 


(In  mllllonfl  of  dollars) 


Feorlod 


Budget  receipts  and  expondlturee 


Net 

reoelpte 

1/ 


Expend- 
itures 
2/ 


Surplus, 

or 

deficit 

(-)e/ 


Net  of 
trust 
account 
and  other 
transactions 


Clearing 

account 

it/ 


Net 

Increase 

In 

public 

dett,   or 

decrease 

(-) 


Net 

increase 
in  ttoneral 
Fund  bal- 
ance,  or 
decrease 
(-) 


Levels,   end  of  period 


General 

Fund 

balance 


Debt  outstanding 


Public 
debt 


Guaranteed 
securities 


Total 

Federal 

secinrltles 


Fiscal  years: 


19^2 

19'»3 

19Mf 

igi^s 

091*6 

15^7 

19U8 

■i^'i 

1950 

1951 

1952 

1953 

195k  (lit.). 
CislaDdar  years: 


19^2. 
191*3. 
19M». 
091*5. 
19W. 

19"*?. 
19>»8. 
091*9. 
1950. 
1951. 
1952. 


Months ; 


1951^anuai7. 
FebruaiT 
Maroh... 
April... 

Mar 

June.... 


J^UJr.. 

August 

Septeaber 

October. 

norember 

Seooiber 

1952^aDuai7. 
ftbruory 
Maroh... 

AjorU... 
»V 

June.... 


Jul7.. 

AugUBt 

SepteBBhep 
Ootober. 
Voraiiber 
DeoMibar 

1993*^Jinuax7. 
rataniary 
Maroh... 
Aim... 
MV 

JtlM.... 

Jal7.... 


12,696 
22,202 
1»3,892 
U4,762 
It0,027 
U0,043 

U2,2n 
38,21*6 

37,01*5 
1*8,11*3 
62,129 
65,218 


3l*,l87 
79,622 
95,315 
98,703 
60,703 
39,289 
33,791 
1*0,057 
1*0,167 
'A,633 
66,11*5 
7l*,607 


68,6655/     78,5875/ 


16,290 
3l*,'*83 
1*3,531 
1*3,928 
38,810 
1*1,010 
1*1,1*50 
38,122 
37,831* 
53,1*88 
65,523 

1*, 1*1*8 
1*,257 
8,112 
2,626 
3,11*6 
7,089 

2,571 
3,591* 
6,209 

2,635 
3,521 

5,279 

l*,953 
5,553 
9,886 

l*,323 
3,809 
9,796 

3,316 
It,  050 
6,585 
3,099 
l*,151 
6,003 

5,06l 

?,'»79 

10,502 

8,81*9 
i*,38o 
9,7'*i* 
3,308 


57,751 
90,171* 
97,181 
87,522 

1*1,322 
38,576 
36,209 
1*1,711* 
38,255 

56,81*6 
71,366 


3,808 
3,211 
l*,058 
l*,007 
1*,517 
5,969 

1*,739 
5,087 
5,163 
5,1*83 
5,178 
5,627 

5,1*55 
5,105 
5,70l* 

6,016 
5,659 
6,930 

6,71*2 
5,018 
6,070 

6,383 
5,161 

7,121* 

5,737 
5,595 

6,187 

6,36a 

6,81*1 
7,988 

6,068 


-21,1*90 
-57,1*20 
-51,1*23 
-53,91*1 
-20,676 

751* 

8,1*19 
-1,811 
-3,122 

3,510 
J*,  017 
-9,389 

-9,922  5/ 

-1*1,1*61 
-55,691 
-53,650 
-1*3,591* 
-2,512 

2,1*31* 
5,21*1 

-3,592 

-1*22 
-3,358 
-5,81*2 


61*0 
1,01*7 
l+,05l* 
-1,381 
-1,370 
1,119 
-2,168 
-1,1*93 
l,0l*6 

-2,81*7 

-1,658 

-31*7 

-501 

1*1*8 

1*,182 

-1,693 
-1,850 
2,865 

-3,1*26 
-968 
515 
-3,283 
-1,009 
-1,121 

-676 

-116 

1*,315 

-1,868 
1,756 

-2,759 


-1,613 
-338 

-2,222 

791 

-521* 

-1,103 
-291* 
-1*95 
99 
679 
11*7 
1*37 

26 


-1,788 
-266 

-1,161 
-123 

-1,386 

-350 
-229 
-502 

311 

815 
-1*1 


-83 

227 
-31* 
-69 

2&* 

11 
83 

37 

-55 

82 

196 

-371* 
186 
106 

-291 

357 

-192 

-17 

77 

1*22 

-252 

201 
-265 

-Ul 
872 
-197 
-207 
1*1^ 
98 

-231* 


555 
-507 
366 
1*83 
-2ll* 
-1*01 
-312 


362 

-21*0 

199 

231* 

87 

-106 

-319 


21*7 

-161 

111 

106 

-30l* 

1*3 

-11* 

-103 

30 

-86 

20 

7 

103 
-25 

-21*5 

329 

-91 

-326 

1*32 

-195 
-229 

316 
-21*3 
-11*5 

1*01 

-2 

-135 

889 
-1*28 
-373 

1*66 


23,1*61 

61*, 271* 

61*, 307 

57,679 

10,71*0 

-11,136 

-5,991* 

1*78 

1*,587 

-2,135 

3,883 

6,966 

9,900 

50,232 
57,707 
61*,  753 
1*7,1*81* 
-18,966 

-2,21*9 
-!*,100 
l*,331 

-1*23 

2,7U 
7,973 


-583 
-181* 
-91*1* 
-270 
366 
129 

1*35 
988 
709 
9U5 
1,306 
-186 

•  357 

587 

-2,278 

209 

1,613 
-800 

3,968 

113 

-501* 

2,238 

2,513 

-1*1 

11 

188 

-3,099 

105 
1,930 

-1*1*9 

6,598 


356 

6,515 

10,662 

1*,529 

-10,1*60 

-10,930 

1,621* 

-1,1*62 

2,0l*7 

1,839 

-388 

-2,299 


6,983 
1,751 
9,91*2 
3,767 

-22,502 

-1*05 

1,111 

1*71 

-1*1*7 

62 
1,770 


221 

929 

3,187 

-1,611* 

-1,173 

1,571* 

-1,737 

-525 

1,822 

-2,01*2 
-250 
-329 

-1*15 

1,196 

1,765 

-l,l*.g 

1,51*8 

957 

-973 

20I* 

-981 
l,i*6l 

-1,572 


-376 


.3,326 

57 
1,032 

i*,07l 


2,991 

9,507 

20,169 

21*,  698 
ll*,238 
3,308 
i*,932 
3,1*70 
5,517 
7,357 
6,969 
U,670 

6,000 

10,51*3 
12,291+ 
22,236 
26,003 
3,502 

3,097 

1*,208 
1*,679 
1*,232 
1*,295 
6,061* 


l*,l*5l* 
5,382 
8,569 
6,955 
5,782 
7,357 

5,620 
5,095 
6,916 

i*,87l* 
l*,62l* 
i*,295 

3,879 
5,075 
6,81*0 

5,393 
5,1*21 
6,969 

7,925 
6,952 
7,156 

6,175 
7,636 
6,061* 

5,689 
6,081* 

6,908 

3,588 
3,639 

1*,670 

8,71*1 


72,1*22 
136,696 
201,003 
258,682 
269,1*22 
258,286 
252,292 
252,770 
257,357 
255,222 
259,105 
266,071 

273,800 

108,170 
165,877 
230,630 
278,115 

259,11*9 
256,900 
252,800 
257,130 
256,708 
259,1*19 
267,391 


256,125 

255,91*1 

25l*,997 
251*,  727 
255,093 
255,222 

255,657 
256,61*1* 
257,353 
258,298 
259,601* 
259,1*19 

259,775 
260,362 
258,081* 

258,292 
259,905 
259,105 

263,073 
263,186 
262,682 

261*,  919 
267^32 
267,391 

267,1*02 
a67,58l» 
a6l*,l*85 

861*,  590 
866,580 
266,071 
272,669 


l*,568 
1*,100 

1,623 

1*33 
1*76 

90 
73 
27 
20 

29 

1*6 
52 

1*3 

1*,301 

1*,230 

1,511* 

567 

339 

81 

55 

30 

2U 

1*2 

51* 


18 
18 
21 
21 
29 
29 

28 
32 
33 

37 
1*3 
1*2 

38 
37 
1*1 

1*1* 
1*5 
1*6 

31* 
39 
1*0 

1*5 
51 
51* 

1*8 
50 
51 

52 
52 
52 

63 


76,991 
11*0,796 
202,626 
259,115 
269,898 

258,376 
252,366 
252,798 
257,377 
255,251 
259,151 
266,123 

273,81*3 

112,1*71 
170,108 
232,11*1* 
278,682 
259,1*87 
256,981 
252,851* 
257,160 
256,731 
259,1*61 
267,1*1*5 


256,11*3 
255,958 
255,018 
251*, 71*8 
255,122 
255,251 

255,685 
256,677 
257,386 

258,336 
259,61*7 
259,1*61 

259,813 
260,39? 
258,121* 

258,337 
259,951 
259,151 

263,107 
263,225 
262,722 
261*,  ?6l* 
867,1*83 
267,1*1*5 

867,1*50 
867,631* 
861*,  536 
261*,61*8 
866,578 
866,123 

278,732 


Source:  Actual  figures  from  Sally  Treasury  Statement;  sstlj!ia.tes  based  on 
I95I*  Budget  docvmant,  released  January  9,  1953;  see  also  footnote  5- 
More  detailed  Infomatlon  with  respect  to  the  figures  Iji  this  table 
Is  glTeo  in  succeeding  tables. 

1/  Gross  receipts  leas  appropriations  to  the  Federal  Old-Age  and  Survl- 
voTB  Insurance  Trust  Fund  and  refunds  of  receipts. 

2/  Transactions  of  the  Foreign  Economic  Cooperation  Trust  Fund,  estab- 
lished under  Section  111*  (f)  of  the  Economic  Cooperation  Act  of 
191*8  (62  Stat.  150),  are  consolidated  with  budget  expenditures.  Be- 
ginning vlth  the  fiscal  year  1951,  Inrestsnents  of  \rtiolly  owned 
Gcnrenment  corporatlans  In  public  debt  securities  are  excluded  from 


5/ 


budget  expenditures,  and  Included  with  other  suoh  investments  under 
"Trust  Account  and  Other  Transactions" . 
Excess  of  receipts,  or  expenditures  (-). 

For  outstanding  checks  and  Interest  coupons,  and  telegraphic  reports 
from  Federal  Reserve  Banis;  excess  of  receipts,  or  expenditures  (-). 
Revised  estimates  for  the  fiscal  year  I95I*  based  on  existing  tax 
laws  were  given  In  the  President's  tax  message  to  Congress  on  May  20, 
1953)  as  follows:  net  budget  receipts  $67.5  billion,  budget  expend- 
itures $74.1  blUlon,  budget  deficit  $6.6  billion, and  cash  deficit 
$3.3  bUUon. 
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.BUDGET  RECEIPTS  ATO  EXPENDITURES. 


Table  1.-  Receipts  by  Principal  Sources 

(In  mlUlaofl  of  dollars) 


Internal  reronue  l/ 

Customs 

Othor 

receipts 

6/ 

arose 
receipts 

Deductions 

Fiscal  jeer 

I'-ocne  and  profits  taies 

SngiloyiiLeat 

taxes 

2/ 

Miscella- 
neous 
Internal 
reranne 

Total 

Internal 

revenue 

Appropriations 
to  Federal 
Old-Aee  and 
SuTTlTors 
Insurance 
Trust  Fund  j/ 

Befunds 
of 

receipts 
8/ 

or  month 

Wlthheijd 

by 

employers 

Other 
2/ 

Total 
!*/ 

let 
receipts 

191*5 

10,289 

9,392 

10,013 

11,1*36 

9,81*2 

10,073 
13,535 
18,521 
25,058 

21*,  979 

1,007 
2,995 
1,751 

997 
3,085 
1,882 

989 
3,51*1* 
2,102 

1,170 
3,399 
2,138 

21*, aa 

21,1*93 

19,292 
19,735 

19,61*1 

18,189 
21*, 218 
32,826 
33,101 

36,013 

1,1*35 

i*J*5 

1*,029 

1,211* 

1*36 
3,088 

3,111 
1,1*79 
8,551 

1,837 

1*90 

6,986 

35,173 
30,885 
29,306 
31,171 
29,1*82 

28,263 

37,753 
51,31*7 
51*, 073 

56,691* 

2,260 
3,006 
5,51*5 
2,006 
2,988 
i*,667 

3,983 

1*,538 

10,229 

2,771* 
3,373 
8,705 

1,780 
1,701 

2,021* 
2,381 
2,1*77 
2,883 
3,931 
l*,562 
i*,988 

5,238 

201* 
51*0 
289 
221 
636 
357 
11*7 
757 
1*90 

21*7 
625 
1*71* 

6,91*9 
7,725 
8,01*9 
8,301 
8,31*8 

8,303 

9,1*23 

9,726 

10,870 

10,809 

91*9 
862 

877 

923 
888 
939 
»2 
856 
993 
880 
922 
939 

1*3,902 
1*0,310 
39,379 
1*1,853 
1*0,307 

39,1*1*9 
51,106 
65,635 
69,931 

72,71*1 

3,1*13 
1*,1*08 
6,711 

3,150 
1*,513 
5,963 
1*,972 
6,150 
11,712 

3,900 

U,920 

10,117 

355 
1*35 
1*91* 
1*22 
381* 

1*23 
62U 
551 
613 

590 

1*8 
1*7 
52 

65 
i*J* 
51 

I] 
56 

51* 
51 
51 

3,1*91* 
3,1*92 
1*,635 
3,821* 
2,o8e 

1,1*39 
1,639 
1,811* 
1,912 
2,191 

188 
130 
112 

139 
175 
336 

209 
107 
102 

90 
169 
151* 

1*7,750 
1*1*, 238 
W,508 
1*6,099 
U2,77l* 

1*1,311 
53,369 
67,999 
72,1*55 

75,522 

3,61*9 
i*,585 
6,875 

3,355 
i*,731 
6,350 

5,232 

6,300 

11,870 

l*,0l»i* 

5,11*0 
10,323 

1,310 
1,238 
1,1*59 
1,616 
1,690 

2,106 
3,120 
3,569 
i*,086 

I*, 298 

182 

1*31* 

235 
20I* 
533 
303 

117 
1*86 
U25 

232 
516 
1*20 

1,679 
2,973 
3,006 
2,272 
2,838 

2,160 
2,107 
2,302 
3,151 

2,559 

151 
102 
55 
51 
1*7 
1*5 
51* 

941* 

963 
21*1* 
159 

I9W 

1*4,762 

191*7 

40,027 

191*8 

40,043 

191*9 

1950 

42,2X1 
38,246 

1951 

37,045 
48,143 

1952 

1953 

1951*  (Est.)... 

1952-July 

August... 

September 

Ootobar.. 

HoTamber. 

Deconber. 
1953-Jaouarr.. 

February. 

March 

April.... 

May 

June 

62,029 
65,218 

68,665 

3,316 
4,050 
6,585 

3,099 
4,151 
6,003 
5,061 
5,1*79 
10,502 

2,849 
i*,380 
9,744 

Source:     Actual  figures  from  Dally  Treasury  Statonont;   estimates  based  on 
I95I*  Budget  document,  released  January  9,   1953.     In  the  President's  tax 
message  to  Congress  on  May  20,  1953,  net  budget  receipts  In  1954   ^ere 


estimated  at  $67.5  bllllan  on  the  basis  of  existing  tax  laws  (see 
page  1).  Receipt  classifications  shown  here  differ  sonewhat  from 
those  in  the  Budget.     Footaotes  follow  Table  2. 


Table  2.-  Expenditures  by  Major  Classifications 

(In  millions  of  dollars) 


Fiscal  rear 
or  mon'th 

Total  2/ 

National  defense  and 
related  actlTltles 

International 
finance  and  aid 

Interest  on  the 
public  debt  JO/ 

Veterans'  Mmlnle- 
tratlan  U/ 

Other 

19I1.5 

98,703 
60,703 
39,289 
33,791  12/ 
40,057  }2/ 

40,167 
ltJ*,633 
66,145 
74,607 

78,587 

6,742 
5,018 
6,070 

6,383 
5,161 
7,124 

5,757 

■       5'595 

6,187 

6,362 
6,241 
7,988 

90,501 
48,870 
16,812 
U,500 
12,158 

12,346 
19,955 
39,033  i2/ 
44,584 

46,430 

3,884 
2,971 
4,008 

3,723 
3,302 
4,081 

3,632 
3,501 
3,789 

4,056 

727 
4,928 
4,143  W 
6,016  12/ 

1*,689 

4,469 

4,917 

.  5,788 

7,596 

591* 
596 
302 

423 
375 
371 

393 
468 
690 

468 
5^7 
560 

3,617 
4,722 
1*,958 
5,211 
5,339 

5,750 
5,613 
5,859 
6,508 

6,350 
320 
183 
559 
572 
185 

1,146 

235 
311 
563 

372 

1,^' 

2,060 
4,253 
7,259 
6,469 
6,878 

6,517 
5,333 
4,952 
i*,335 
4,494 

401 
362 
353 
363 

iU    ■ 

3* 
351 
3,50 
349 

2,525 

1946 

1947 

2,133 

1948 

5,332 
6,467 
9,666 

10,865 

9,263 

11,384 

1949 

1950 

1951 

1952 

1953 

1954  (Est.) 

13,393 
13,716 

1,51*3 
906 
847 

1,302 
9H 

1,1M> 

1,123 

9^5 

781 

1952 -July 

August  •...•.•.•.• 

Septeaaber 

October 

1953-iTanuar7 

March 

tarll 

1,281 
1  4l8 

May 

June 

1  l4l 

Source:  Actual  figures  frcm  Daily  Treasury  Statement;  estlnatee  based 
aa   1954  Budget  docmant,  released  January  9,  1953.  In  the 
Preeident's  tax  message  to  Congress  on  Hay  20,  1953,  totXL  budget 
expenditures  in  1954  were  estimated  at  $74.1  billion  (see  page  l). 
Expenditure  classifications  shown  here  differ  ecmerwhat  from  those 
In  the  Budget. 

J/  For  further  detail,  see  tables  under  "Internal  Berenue  Collections". 

2/  Older  Current  Tax  Payment  Act  of  1943,  as  amended  (26  U.S.C. 

1621-1632).  Fiscal  year  1953  and  monthly  figures  Incluie  oLi-age 
insnrance  taxes  an   e>q>loyere  and  employees,  because  these  taxes  are 
not  separable  currently  from  income  tax  withheld.  Prior  fiscal  year 
figures  exclude  old-age  insurance  taxes,  on  the  basis  of  estimates 
beginning  1951.  For  further  explanation,  see  footnote  7- 

^    Corporation  income  and  profits  taxes  and  indiTidual  income  tax  not 
wlthhalxl.  Fiscal  year  1953  and  mnthly  figures  include  oU-age 
Insurance  tax  on  self-empLoymont  income,  because  this  tax  is  not 


separable  currently  from  income  tax  not  withheld.  Prior  fiscal  year 
figures  exclude  old-age  insurance  tax,  on  the  basis  of  estimates  be- 
ginning 1952.  For  further  explanation,  see  footoote  7. 

4/  Partly  estimated  beginning  January  1951  (see  fooTuote  7).  Fiscal  year 
1953  and  monthly  figures  will  not  add  to  this  total  (see  footnotes  2 
and  3). 

^    Ccoslsts  of  receipts  for  old-age  Insurance,  unemployment  insurance,  and 
railroad  retirement;  for  further  detail,  see  Tables  7  and  8.  Beginning 
January  1951,  receipts  for  old-age  insurance  are  estimated  as  explained 
in  footnote  7.  Bailroad  unemployment  insurance  contributions  for 
adminietratlTe  expenses  are  included  In  "Other  receipts". 

6/  Includes  proceeds  from  sed.e  of  surplus  property  and  from  OoTemsMnt- 

owned  securities;  deposits  resulting  from  renegotiation  of  war  contracts 
(see  "Treasury  Bulletin"  for  February  1948,  page  5);  and  repayments  on 
credit  to  United  Kingdom  (see  Table  4). 

Footnotes  7  through  8  on  page  3  and  9  through  35  on  page  4, 
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nsoal  Taor 
or  BODth 


19^5 

19^6 

19'»7 

19W 

19'»9 

1950 

1951 

1932 

1953 

195k  (KBt.).... 
1952 -July 

Sapt«mber . 

October. .. 
Hcrr«D]>«r., 
I>eoenl>«r., 

1953 -January... 
r«bruflry . . 
Maroh. 

>tajr 

J<na 


Table  3.-  Expenditures  for  National  Defense  and  Related  Activities 

(In  mllllaoa  of  dollare) 


90,501 
U8,870 
I6,8l2 
11,500 
12,158 
12, 3W 
19,955  , 
39,033  ia/ 
H,58l» 

U6,U30 
3,88lv 
2,971 
1>,008 

3,723 
3,302 
U,08l 

3,632 
3,501 
3,789 

\'% 
1»,056 


Air  Force 
lU/ 


1,690 

3,506 

6,238 
12,350  i3/ 
14,882 

17,510 

1,297 
1,01(0 
l,3Uit 
i,2U 

1,052 
1,386 

1,285 
1,088 

1,28U 

1,285 
1,214 
1,395 


^ 


i|7 


50,337 

27,800 

6,911 

6,0U6 

5,'»17 

4,058 

6,867 
15,370  i2/ 
16,497 

15,200 

1,508 

981 

1,560 

1,468 
1,301 
1,55^ 
1,2U 
1,315 
1,293 

1.399 
1,420 

1,488 


30,047 

15,161 

4,998 

'►,171 

4,412 

4,110 

5,757 

9,961 

11,776 

12,000 

966 
805 

961 

916 

857 

1,034 

1,020 
964 
1,078 
1,114 
1,003 
1,058 


Faymsnte 
under  Armed 
Forces 
Leave  Act 


1,S 


270 
10 

1 
3 

1 


Eeconstruc- 
tlcn 
Finance 
Corporation 


472 
328 
138 


United 

States 

Maritime 

Ccnralsslon 

18/ 


3,227 
694 
271 
277 
136 


114 

664 

1,501 

268 

25 


Surplus 

property 

disposal 


106 
442 
325 


Strategic 

and 

critical 

materials 

12/ 


11 

99 

299 

439 
656 
847 
912 
900 

83 
92 
103 
86 
57 
69 
76 
71 
93 

52 

66 

65 


Other 
20/ 


6,305 

4,117 

554 

44 

71 

225 

1*35 

503 

517 


30 
52 
40 


42 
36 
38 
40 
63 
41 

41 

44 
50 


Source:     See  Table  2. 
Footnotes  at  end  of  Table  5< 


Table  4.-  Expenditures  for  International  Finance  and  Aid 

(In  millions  of  dollars) 


Total 

Bretton  Woods 

Agreements 

Act 

Erport- 
Inrport 
Bnnlr  21/ 

Credit 
to 

ttolted 
Kingdom  22/ 

Goremmant 
ai^  relief 
in  occupied 
areas 

ttreeik- 
Turklsh 
Assist- 
ance 

Mutual  Security  Act  ^ 

FlBcal  jeop 
or  moii'th 

Economic  and 
tecimlcal 
assistance  24/ 

Military 

assist- 
ance 25/ 

Other 

Other 
26/ 

19*6 

19*7 

15*8 

19*9 

1950 

727 
*,928 
4,143  12/ 
6,016  12/ 
4,689 
4,469 
4,917 
5,788 

7,596 

594 
596 
302 

423 
375 
371 

393 
468 
690 

468 
5*7 
560 

159 
1,426 

568 

938 

465 

-60 

45 

88 

25 

.113 

45 

92 

46 
-13 
-10 

-5 
-30 

11 

-10 

-?3 
47 

63 

2,050 
1,700 

51* 
881 
1,333 
779 
370 
152 
48 

*9 

5 
9 

4 

5 
4 
3 

3 
3 

3 

2 

4 

3 

161 
279 
126 

65 

18 

4 

4 

* 
» 

• 
* 

* 

* 
* 

• 

13*  12/ 
4,043  12/ 
3,523 
3,006 
2,191 
1,72* 

193 
178 
114 

122 
106 

no 

141 
143 
156 

11* 
200 

148 

44 

884 

2,228 

3,760 

7,397  12/ 

293 
352 

184 

298 
266 
275 
277 
316 
523 
366 
285 
325 

47 
47 

6 
3 
6 

4 
2 
4 

3 
2 

3 

3 

3 
7 

803 
420 
170 

58 
256 

1951 

1952 

1953 

195*  (Set.) 

1952 -July 

August 

Septosbar.... 

October 

HOTaiber 

I>ec  ember 

1953 -January 

February 

March 

April 

*v 

90 

105 

1 
6 
7 

3 
2 
9 

5 
10 
15 

7 
10 
15 

Source:  See  Table  2. 

Footnotes  1  through  6  on  page  2  and  9  through  35  on  page  4. 

2/  For  basis  of  approprlationa ,  see  Table  7.  Amounts  appropriated  are 
equlTalont  to  the  amounts  of  taxes  collected  and  deposited  for  old- 
age  Insurance.  The  Social  Security  Act  Anendmente  of  I95O  (Public 
I-aw  734),  approred  August  28,  1950,  changed  in  certain  respects  the 
basis  of  transferring  the  appropriated  funds  to  the  trust  fut^.  Ef- 
fectlTe  January  1,  1951,  the  old-age  Insurance  taxes  on  employers  and 
aaployees  and  the  vlthheld  Inccms  tax  are  paid  Into  the  Treasury  In 
combined  aaouita  vlthout  separation  as  to  type  of  tax.  The  old-age 
Insurance  tax  on  self-employment  Inceme,  imposed  by  Public  Law  734, 
is  leried  and  collected  as  part  of  the  Indlridual  income  tax,  begin- 
ning vlth  the  taxable  year  1951.  Beginning  January  1951,  the  amounts 
transferred  currently  as  appropriations  to  the  trust  fund  are  based 
on  estimates  of  old-age  insurance  tax  receipts  made  by  the  Secretary 
of  the  Treasury,  and  are  adjusted  In  later  transfers  on  the  basis  of 
vage  and  self -employment  Incone  records  maintained  In  the  Social 


8/ 


Security  Administration.  For  purposes  of  this  table,  the  amounts 
credited  to  the  trust  fund  beginning  January  1951  are  considered  to 
represent  estimated  receipts  of  old-age  insurance  taxes  for  correspond- 
ing periods.  Accordingly,  these  amounts  are  included  under  employment 
taxes  and  excluded  from  total  Income  and  profits  taxes  as  shown. 
Throughout  the  calendar  year  1951,  the  same  aajounts  were  deducted  frcm 
the  c<3iibined  taxes  paid  in  by  employers,  and  the  balance  was  shown  as 
Income  tax  withheld.  Beginning  January  1952,  the  tax  on  self -employment 
income  is  allowed  for  in  the  amounts  credited  to  the  trust  fund,  but  no 
breaJcdown  between  the  two  types  of  old-age  Insiu^nce  taxes  Is  available 
monthly.  Estimates  of  the  breaMown  are  made  on  a  fiscal  year  basis 
beginning  I952  but  are  not  yet  available  for  1953.  Figures  for  June 
1953  incliuLe  adjustnents  by  increase  in  amounts  transferred  as  appro- 
priations as  follows:  $53  minion  based  on  records  of  self-engjloyment 
incase  for  calendar  year  1951  ""'^  $39  million  based  on  records  of  wages 
earned  in  the  quarters  ending  September  30  and  December  31,  1952. 
Interest  on  refunds  Is  included  in  Table  5  under  "Miscellaneous". 
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Table  5.-  "Other"  Expenditures 

(In  mllllone  of  dollars)      


Fiacal  jeex 
or  month 


191^5 

191*6 

191*7 

I9U8 

19't9 

1950 , 

1951 

1952 , 

1953 

1951*  (EBt,)..., 

1952 -Julj 

August.... 
September, 

October. . . 
Hoveniber., 
Decaoiber. , 

19f>3-Jaiiuary... 
February. 
March .... 
April.... 

May 

June 


2,525 
2,133 
5,332 
6,1*67 
9,666 

10,865 

9,263 

11,381* 

13,393 

13,716 

1,51*3 
906 
81*7 

1,302 

91*1* 

l,l!*0 

1,123 
965 
781 
1,281 
1,U18 
1,11*1 


Agriculture 
28/ 


969 

-203 

1,226 

7fie 

2,658 

2,986 
635 
1,219  21/ 
3,063 

2,020 

117 

226 
1*9 

192 
112 
289 

357 

285 
281 
293 
581 
382 


Caminerce 
22/ 


92 

98 

11*9 

172 

239 

385 
378 
528 
1*77 
U36 

59 
U2 
28 

1*5 
32 
1*5 

21* 

1*0 
U6 
39 
38 
39 


Housing 

KTiA    hODlfi 

finance 
30/ 


-307 

-21*6 

129 

-68 

-56 

-270 
1*60 
611* 
382 

380 

1*1 
21 
71 

79 
101 
112 


19 

-3 
-35 

66 
-10 


Postal 
deficit 


Source:  See  Table  2. 

Footnotes  1  through  6  on  page  2  and  7  through  8  on  page  3- 

2/  For  description  of  content,  see  Table  6,  footnote  3 • 

10/  Beginning  November  19l*9,  interest  on  the  public  debt  is  reported  aa 
an  expenditure  \rtien  such  interest  becames  due  and  payable,  as  dis- 
tingTilshed  from  the  previous  practice  of  showing  the  expenditure  on 
the  basis  of  interest  paid  by  the  Treasurer  of  the  Itoited  States. 

n /  Includes  public  works  undertaken  by  the  Veterans'  Administration. 

12/  Includes  transactions  relating  to  the  Foreign  Economic  Cooperation 
Trust  Fund  (see  page  l). 

13/  Het  transactions  by  the  Depaxlments  of  the  Air  Force  and  the  Amy  re- 
lating to  "Deposit  fund  accounts"  are  Included  under  "Trust  Account 
and  Other  Transactions"  instead  of  "Budget  Receipts  and  Expenditures" 
beginning  1952. 

Ik/  Department  of  the  Air  Force  expenditures,  excluding  those  made  on  be- 
half of  this  departUBnt  out  of  appropriations  to  the  Department  of 
the  Army. 

12/  Department  of  the  Army  expenditures,  excluding  the  following:  those 
included  elsewhere  in  Table  3;  international  finance  and  aid,  shown 
in  Table  1*;  river  and  harbor  works  and  flood  control,  Included  in 
Table  5  ui^er  "Public  works";  and  Panama  Canal.  Defense  expenditures 
of  the  Panama  Canal  prior  to  I9I+7  are  included  in  Table  3  under 
"Other";  nondefense  expenditures  are  included  in  Table  5  under 
"Miscellaneous" .  Figures  include  certain  expenditures  on  behalf  of 
the  Department  of  the  Air  Force  (see  footnote  ll*). 

16/  Department  of  the  Havy  expenditures,  excluding  those  included  else- 
where in  Table  3  and  those  for  International  finance  and  aid  shown 
in  Table  U. 

17/  After  191*7,  expenditures  for  national  defense  and  related  activities 
were  not  segregated  from  other  expenditures  of  the  Corporation  and 
its  affiliates,  which  are  included  in  Table  5. 

18/  Excludes  expenditures  included  elsevrtiere  in  Table  3 .  Beginning  1950, 
expenditures  of  the  Commleslan  until  it  was  abolished  are  included  in 
Table  5  ui^er  "Cooni«rce"  (eee  footnote  29) . 

12/  Hot  classified  separately  prior  to  I9U7. 

20/  Through  19l*7,  includes  "war"  anl  "national,  defense"  expenditures  of 
various  departments  ani  agencies;  administrative  expenses  of  the 
Selective  Service  System;  expenditures  of  the  War  Shipping  Mminls- 
tratlon  not  incluled  elseirtiere  in  Table  3,  until  the  Administration 
was  transferred  to  the  U.  S.  Maritine  Administration  for  liq.uldatlon, 
September  1,  191*6;  aid  to  China;  and  beginning  191*7,  the  National 
Advisory  Camaittee  for  Aeronautics.  From  July  I9U7  through 
February  I9U8,  consists  of  expenditures  of  that  Conmlttee  and  the 
Selective  Service  System.  Thereafter,  includes  also  expenditures  of 
the  Office  of  the  Secretary  of  Defense,  including  retired  pay  for  the 
military  services  beginning  Sept^amber  19l*9. 
21/  Eicl»¥lee  Bank  expenditures  under  the  Mutual  Security  Act  and  the  pre- 
ceding Econcmic  Cooperation  Act  of  19l*8,  as  amanded. 


1 
161 
21*2 
310 
521* 

593 

621* 

71*0 
660 

669 

175 


180 


160 

-30 
025 

50 


Public 

works 

31/ 


313 

359 

690 

1,126 

1,519 

1,575 
1,1*58 
1,515 
1,655 
1,698 

157 
11*8 
158 

171* 
ii*o 
138 


70 

88 

193 

ill 


Bacons  tructioti 
Finance 
Corporation  32/ 


-288 
-23 
215 
U38 
311* 

589 

-71 

-169 

-86 

-120 

1*2 

-3 
9 

-1 

-11 
-7 

-16 

-2k 
-28 
-16 

-15 
-16 


Social 

security 

program 

22/ 


807 

81*5 

1,066 

1,619 

1,696 

1,967 

2,027 

2,203 

2,253 

2,3U 

212 

195 

170 

201* 
208 
162 

193 

200 

62 

251 
215 
180 


Atomic 
Energy 
CcnBileeion 


159 
1*56 
61*7 
521* 
908 
1,61*8 
i,8oe 

2,700 

11*0 
IM 
155 

160 
150 
127 

158 
151 
157 
167 
153 
11*0 


Miscella- 
neous 


2y 


937 

1,1U2 
1,1*56 
1,633 
2,12U 

2,515 
2,81*1* 

3,086 

3,185 

3,623 

601 

231* 

207 

269 

212 
275 

239 

223 

207 
265 
221* 
231 


22/  Under  the  Financial  Agreement  of  December  6,  191*5-  First  repayment 
became  due  on  December  31,  1951,  when  payments  were  made  of  $1*1*  mil- 
lion principal  and  $75  million  interest.  Payments  on  December  31, 
1952,  were  $1*5  million  principal  and  $71*  million  interest. 

23/  Public  Law  165,  approved  October  10,  1951. 

sSr/  Prior  to  July  1951,  consists  of  expenditures  under  tbe   Economlo 
Cooperation  Act. 

25/  Prior  to  July  1951,  consists  of  expenditures  for  mutual  defense 
assistance. 

26/  Includes  principally  relief  to  countries  devastated  by  war,  various 
other  foreign  relief  programs,  international  children's  emergency 
funds,  and  loan  for  construction  and  furnishing  of  United  nations 
Headquarters . 

27/  Tot;al  under  Mutual  Security  Act;  breakdown  not  available. 

28/  Department  of  Agriculture  expenditures,  excluding  those  included  in 
Tables  3  and  1*  and  those  for  forest  roads  and  tarells,  included  in 
Table  5  under  "Public  works". 

29/  Department  of  Commerce  expenditures,  excluding  those  included  in 
Tables  3  and  1*  and  those  for  public  roads  included  in  Table  5  under 
"Public  works";  IncluieB  U.  S.  Maritime  Commission  for  eleven  months 
of  1950,  until  it  was  abolished  and  its  functions  were  transferred 
Into  the  Department  of  Commerce  by  Eeorganization  Plan  No.  21  of  1950. 

30/  Excludes  expenditures  included  in  Table  3;  beginning  September  1950, 
includes  Federal  National  Mortgage  Association  and  prefabricated 
housing  loans  program,  which  were  transferred  from  the  Eeoohstructlon 
Finance  Corporation  by  Reorganization  Plans  Hos.  22  and  23  of  1950. 

31/  Consists  of  expenditures  for  the  following:  public  roads,  except 
assistance  to  Greece  and  Turkey;  public  buildings,  ocnsistlng  of 
construction  only,  beginning  1950;  Bureau  of  Conmunity  Facilities 
through  1950,  when  it  was  abolished  and  its  functions  were  dis- 
tributed; other  Federal  Works  Agency  expenditures  except  those  in- 
cluded in  Table  3  until  the  Agency  was  abolished  by  the  act  of 
June  30,  191*9  (63  Stat.  38O);  Bureau  of  Eeolamation;  Tennessee  Valley 
Authority;  river  and  harbor  works  and  flood  control  under  the  Depart- 
ment of  the  Amy;  and  forest  roads  and  trails  under  the  Department  of 
Agriculture . 

32/  Excludes  expenditures  included  In  Table  3-  See  also  footnote  30. 

31/  For  more  detail  of  those  expenditures,  see  Tables  7,  8,  and  9- 

th/   Includes  expenditures  for  executive  departments  and  other  agencies 
not  included  elsevrtiere  and  for  legislative  and  Judicial  functions. 
35/  Beginning  1952,  borrowings  and  other  transactions  of  the  Federal 

intermediate  credit  banks  are  reflected  In  the  Daily  Treasury  State- 
ment even  though  funds  received  and  disbursed  under  certain  of  these 
transactions  do  not  clear  through  accounts  of  the ' Treasurer  of  the 
Uiiited  States. 
♦  Lees  than  $500,000. 
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.BUDGET  BECEIPl'S  AND  JIXPENDITURES . 


Table  6.-  Summary  of  Budget  Results  by  Months  and  Years 


1932. 
1933. 
193*. 
1935. 
1936. 

1937. 
1938. 
1939. 
19^. 
19*1. 

19*£. 
19*3. 
19**. 
19*5. 
19*6. 

19*7. 
19*8. 
19*9. 
1950. 
1951.. 

i95e.. 
1953.. 


1932. 
1933. 
193*. 
1935. 
1936. 

1937. 
1938. 
1939. 
19*0. 
19*1. 
19*2. 
19*3. 
19**. 
19*5. 
19*6. 

19*7. 
19*8. 
19*9. 
1950. 
1951. 
1952. 
1953.. 


I 


1932. 
1933. 
193*. 
1935. 
1936. 

1937. 
1938. 
1939. 
19*0. 
19*1. 

19*2. 

19*3. 
19**. 
19*5. 

19*«. 

19*7. 
19*8. 
19*9. 
1950. 
1951. 
1952. 
1953. 


(In  Billions  of  dollars) 


J^. 


Ma; 


Jvms 


July 


Aug, 


112 
205 
197 
225 

236 
290 
267 
309 
33* 

571 

783 

2,7*0 

3,*59 

3,770 

3,725 
*,196 
3,579 
3,366 
*,**8 

*,953 
5,061 


no 
203 
208 
216 

225 
30* 
363 
*39 
*11 

751 

9*9 

2,*9* 

3,613 

3,58* 

*,196 
*,158 
3,381 
2,972 
*,257 

5,553 
5,*79 


270 

*17 
595 
750 

96* 
910 
682 
791 
1,557 

3,538 
5,202 
6,532 
6,661 
5,501 
5,3*2 
5,87* 
5,*35 
*,820 
8,112 

9,886 
10,502 


109 
179 
221 
228 

313 

257 
208 

296 

383 

686 
1,508 
3,0*7 
2,786 
2,159 
1,962 
2,239 
1,3*0 
1,*88 
2,626 

*,323 
2,8*9 


1*9 
233 
2*1 
25* 

285 
369 

3*0 
393 
386 

556 
1,*72 
2,895 
2,900 
2,2*3 

2,297 
2,32* 
1,9*5 
2,320 
3,1*6 

3,809 
*,380 


Net  budget  rooolpte  2/ 


S«pt. 


Hot. 


Calendar   Fiscal 
7ear     |  year  l/ 


282 
386 
*58 
527 
822 
730 
552 
599 
1,270 

2,*69 
*,567 
6,182 
5,702 
3,963 
*,929 
*,859 
*,767 
*,*0* 
7,089 

9,796 
9,7** 


82 
159 
21* 
27* 
289 

36* 
267 
260 
325 
*07 

739 
2,001 
2,078 
2,*35 
2,182 

2,281 
2,096 
1,9*6 
1,881 
2,571 
3,316 


96 
182 
282 
29* 
339 
*08 
*** 
365 
**0 
390 


2*3 
318 
**3 
*17 
*95 
7*2 
672 
671 
703 
1,128 


581 

2,511 

2,71* 

5,**l 

2,*32 

5,803 

2,656 

*,875 

2,2*6 

*,386 

2,*38 

*,6l2 

2,505 

*,5*3 

2,*79 

*,832 

2,860 

*,605 

3,59* 

6,209 

*,050 

6,585 

12* 
252 
251 
229 
268 

288 
295 
272 
327 
*37 

599 
2,02* 
1,900 
2,*53 
2,**0 

2,339 
2,101 
1,881 
2,056 
2,635 
3,099 


108 
203 
2*1 
230 
230 

283 
3*5 
357 
356 
558 

59* 
2,093 
2,105 
2,322 
2,288 
2,692 
2,5*0 
2,3** 

2,851 

3,521 
*,151 


336 
328 
377 
*27 
51* 
818 
668 
513 
73* 
1,205 

2,695 
5,730 
5,32* 
*,067 
*,050 

*,197 
*,01* 
*,19l 
*,2U 
5,279 
6,003 


33* 
950 
*57 
*58 

587 

513 

653 

677 

1,133 

2,680 

6,728 

7, '737 

8,1*2 

*,8U 

3,019 
2,800 
3,205 
3,323 
3,808 

5,*55 
5,737 


3*6 
633 
*90 
*59 

513 

*50 

585 

62* 

1,076 

2,652 

6,358 

8,012 

7,127 
3,3*0 

3,731 
2,22* 
2,972 
2,*96 
3,211 

5,105 

5,595 


*28 

607 
5*1 
571 
696 
687 
785 
798 
1,*82 

3,515 

7,7*6 
10,*12 
9,03* 
3,598 

3,239 
3,086 
3,651 
3,269 
*,058 
5,70* 
6,187 


**2 
672 
605 
625 
668 
667 
665 
710 
1,*0* 

3,939 
7,300 
7,337 
7,758 
3,750 

3,*07 
2,5*1 
3,151 
2,8*7 
*,007 
6,016 
6,362 


Budget  expenditures  j/ 


2,*7* 
3,*3l 
3,792 
*,333 

5,7*7 
5,550 
*,85l 
5,712 
8,*67 

16,290 
3*,*83 
*3,531 
*3,928 
38,810 
*1,010 
*1,*50 
38,122 
37,83* 
53,*88 

65,523 


*33 

539 

*08 

551 

505 

*17 

69* 

605 

1,352 

*,*00 

7,*75 

6,879 

8,927 

3,37* 

3,28* 
2,222 
3,10* 
2,962 
*,517 

5,659 
6,2*1 


*66 

728 

652 

2,336 

1,2*8 

786 

88* 

83* 

1,591 

*,8l0 

8,260 

8,631 

9,5*0 

*,836 

*,996 
*,0l8 
*,656 
*,296 
5,969 
6,930 
7,988 


*95 
266 
*62 
727 
*25 

57* 

666 

956 

8*3 

1,631 

5,257 

7,*99 

8,01* 

8,561 

3,287 

3,553 
3,7*1 
3,*3* 
3,013 
*,739 
6,7*2 


3*7 

30* 

509 

519 

592 

501 

703 

1,020 

801 

1,668 

5,*56 

7,831 

8,208 

6,9*9 

2,7*5 

2,962 

2,335 

3,585 

2,515 

5,087 

5,018 


261 
326 
510 
*92 

659 

617 

751 

692 

738 

1,989 

5,921 

7,667 

7,779 

6,372 

2,663 

2,673 
3,066 
3,995 
3,520 
5,163 
6,070 


*35 
*96 
661 
636 
680 

565 

,777 

752 

891 

2,328 

6,18* 
7,619 
8,03* 
5,619 
2,860 

2,39* 
2,911 
3,111 
3,170 
5,*83 
6,383 


266 
*88 
59* 
507 
532 

*91 

967 

631 

888 

1,890 

6,012 

7,9*7 

7,811 

*,530 

2,*53 

2,1*3 
3,163 
3,127 
3,102 

5,178 
5,161 


368 

686 
633 
612 
651 
671 
335 
835 
1,187 
2,63* 

6,926 
7,7** 
8,327 
*,962 
3,605 

3,176 
*,102 
3,722 

3,7*2 
5,627 
7,12* 


5,017 
7,*95 
6,6*6 
8,539 

7,635 
3,220 
9,151 
9,6*5 
20,229 

57,751 
90,17* 
97,181 
37,522 
*1,322 

38,576 
36,209 
*l,7l* 
33,255 
56,8*6 

71,366 


-222 

-7*5 
-260 
-233 

-351 

-223 

-385 

-368 

-799 

-2,109 

-5,9*6 

-*,997 

-*,683 

-1,0*2 

706 

1,396 

37* 

** 

6*0 

-501 
-676 


-236 
-*30 
-281 
-2*3 
-287 
-1*6 
-222 
-18* 
-665 

-1,901 
-5,*09 
-5,518 
-3,51* 
2*3 

1^ 

1,93* 

*09 

*76 

1,0*7 

**3 
-116 


-158 

-190 

55 

179 

263 

223 

-103 

-7 

75 

23 
-2,5*3 
-3,880 
-2,373 
1,902 

2,102 
2,788 
1,783 
1,551 
*,05* 

*,182 

*,315 


-333 
-*92 
-383 
-397 

-35* 
-*10 
-*57 
-*1* 
-1,022 

-3,253 
-5,792 
-*,291 
-*,972 

-1,591 

-l,**5 
-302 
-1,811 
-1,358 
-1,381 

-1,693 
-3,513 


Budget  surplus,  or  deficit  (-) 


-28* 
-305 
-168 
-298 
-221 
-*8 
-35* 
-213 
-966 

-3,6*U 
-6,002 

-3,98* 
-6,028 
-1,131 
-987 
103 
-1,159 

-6*2 

-1,370 

-1,850 
-1,862 


-18* 

-3*2 

-19* 

-1,809 

-*26 

-56 
-332 
-285 
-321 

-2,3*1 

-3,693 

-2,**9 

-3,833 

-373 

-67 

8*1 

in 

108 

1,119 

2,865 

1,756 


-*13 
-108 
-2*3 
-*53 
-135 
-210 
-399 
-696 
-519 
-1,22* 

-*,5l8 
-5,*98 
-5,937 
-6,126 
-1,105 
-1,272 
-1,6*5 
-1,*38 
-1,132 
-2,163 

-3,*26 


Source:     Dally  Treasury  Statement. 


-251 
-022 
-227 
-226 
-253 
-93 
-259 
-655 
-361 
-1,278 

-*,875 

-5,117 

-5,776 

-*,293 

-*99 

-52* 

169 

-1,106 

3** 

-1,*93 

-968 


-18 

-8 

-66 

-75 

-16* 

125 

-80 

-21 

-3* 

-861 

-3,*10 
-2,227 
-1,976 
-1,*97 
1,723 
1,9*0 
1,*77 
337 
1,08* 
1,0*6 

515 


-311 
-2** 
-U09 
-*07 
-*13 

-277 
-*83 
-*80 
-56* 
-1,391 

-5,585 
-5,595 
-6,13* 
-3,165 

-*20 

-55 
-810 
-1,230 
-1,11* 
-2,8*7 
-3,283 


-158 
-285 
-353 
-277 
-303 
-209 
-622 
-273 
-532 
-1,322 

-5,*17 
-5,85* 
-5,706 
-2,208 
-165 

5*9 

-623 

-783 

-252 

-1,658 

-1,009 


-32 
-358 
-256 
-185 
-137 
1*8 
-166 
-321 
-*52 
-1,*79 
-*,231 

-2,01* 
-3,00* 

-895 

**5 

1,022 

-83 

*69 

*70 

-3*7 

-1,121 


-2,5*3 
-*,06* 
-2,35* 
-*,206 
-1,888 
-2,670 
-*,300 
-3,93* 
-n,762 

-*l,*6l 

-55,691 

-53,650 

-*3,59* 

-2,512 

2,*3* 

5,2*1 

-3,592 

-*22 
-3,358 
-5,8*2 


1,92* 

2,021 
3,06* 
3,730 
*,069 

*,979 
5,762 
5,103 
5,265 
7,227 

12,696 
22,202 
*3,892 
**,762 
*0,027 
*0,0*3 
*2,211 
38,2*6 
37,0*5 
*8,1*3 

62,129 
65,218 


*,659 
*,623 
6,69* 
6,521 
8,*93 

7,756 
6,938 
8,966 
9,183 
13,387 

3*, 187 
79,622 
95,315 
93,703 
60,703 

39,289 
33,791 
*o,057 
*0,l67 
**,633 
66,1*5 
7*, 607 


-2,735 
-2,602 
-3,630 
-2,791 
-*,*25 

-2,777 
-1,177 
-3,862 
-3,918 
-6,159 

-21,*90 
-57,*20 
-5l,*23 
-53,9*1 
-20,676 

75* 

3,*19 

-1,811 

-3,122 

3,510 

-*,017 
-9,389 


riBcal  year  ending  June  30  of  year  IMloated. 

Groee  receipts  less  appropriations  to  Federal  01d-*ge  ai^  SurrlTors 
Insurance  Trust  Fund  and  refunds  of  receipts, 
expenditures  are  "net" ,  after  allovance  for  relmbursenents  to 
appropriations,  receipts  of  rerolrlng  fund  appropriations,  and 
receipts  credited  to  disbursing  accounts  of  corporations  and 
agencies  taoring  authority  to  use  collections  without  formal  corerlng 
Into  the  Treasury.  The  figures  Include  transfers  to  trust  accounts, 
transactions  of  the  Toretga  Econouilc  Cooperation  Trust  Fund,  estab- 
lished midor  the  EconoBlc  Cooperation  Act  of  191*8  (62  Stat.  I50), 
and  transactions  of  vholly  ovned  Gorermant  corporations  az^  agencies. 
Beginning  Horeaber  1950,  Inrestaisnta  by  these  corporations  and  agesolea 


In  public  debt  securities  are  excluded  from  budget  expenditures  aiKl 
Included  vltb  other  stich  Inrestments  under  "Trust  Account  and  Other 
Transactions" .  Corresponding  adjustaients  were  made  In  Horenber  1950 
and  January  1951  for  net  InTestBents  classified  as  budget  expendi- 
tures in  the  period  July  through  October.  Budget  expenditures  ex- 
clude also  amounts  for  public  debt  retirement  ^ich  are  chargeable 
to  the  sinking  fund,  etc.,  under  special  prorisions  of  law.  Pay- 
ments to  the  Treasury,  principally  by  (rtioUy  owned  Goremnent 
corporations,  for  retirement  of  capital  stock  and  disposition  of 
earnings  are  excluded  titm  both  receipts  and  expenditures.  Further 
information  on  capital  transfers  and  the  Foreign  Economic 
Cooperation  Trust  Fund  may  be  found  in  the  1952  Annual  Eeport  of 
the  Secretary  of  the  Treasury,  pages  512  and  513. 
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.BUIGET  RECEIPTS  AND  EXPEMDITURES . 


Table  7.-  Social  Security  Act  -  Budget  Receipts  and  Expenditures 


(In  nllllans  of  dollars) 


1 

Beoelpts 

<       Sxoaae  of 

arose  receipts 

Ceductlong 

or  Bonth 

or  •zpenll- 
tures  (-) 
1/ 

Total 

Social  security  taxes 

Appropriations  to 
Federal  0U-A«e  and 
Suz^TlToTa  Insurance 
Trust  Fund  4/ 

Refunds  of 
social 
security 
taxes  2/ 

■et 

For  old-age 
Inauranoe  2/ 

For  unanployaent 
Ineurenoe  3/ 

receipts 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

1953 

-306.7 

-363.5 

-573.3 

-639.7 

-889.9 

-1,155.0 

-1,192.1 

-1,173.6 

-1,316.9 

-152.9 

-92.1 

-116.2 

-188.1 
-108.6 
-102.3 

-164.5 
72.8 
3.9 
-237.2 
-105.4 
-126.2 

1,494.5 
1,418.1 
1,644.3 
1,824.1 
1,913.1 
2,332.7 
3,353.1 
3,827.5 
4,362.1 

187.7 
450.7 
234.9 

207.5 

547.8 
304.3 

IIU 
438.6 

234.2 
535-2 
420.8 

1,309.9 

1,238.2 

1,459.5 

1,616.2 

1,690.3 

2,106.4 

3,119.5 

3,568.6 

4,086.3 

182.5 

434.0 

234.8 

204.3 

532.7 

302.9 

117.4 

485.6 

424.5 

232.4 

515.6 

419.6 

184.5 
179.9 
184.8 
207.9 
222.8 

226.3 
233.5 
258.9 
275.8 

5.3 

16.8  " 

.1 

3.2 
15.1 

1.4 

l8l,7 
14.0 

1.7 
19.6 
1.2 

1,309.9 
1,238.2 
1,459.5 
l,6l6.2 
1,690.3 
2,106.4 
3,119.5 
3,568.6 
4,086.3 

182.5 
434.0 
234.8 
304.3 
532.7 
302.9 
117.4 
485.6 
424.5 
232.4 
515.6 
419.6 

7.2 
5.8 
8.2 

7.2 
9.7 
9.9 

12.2 
9.6 

5.4 

.5 
.4 
.? 
.6 
.5 
.5 

:l 
.3 
.4 
.4 

.4 

177.4 
174.1 
176.7 
200.7 
213.1 
216.4 
221.3 
249,4 

1952 -July 

270.4 

August 

Septesber 

October . , . , 

4.7 

16.3 

-.3 

KoTeaber 

IJecsaber 

2.6 

14.6 

.9 

February 

March 

181.3 

April 

13.7 

May 

June 

1.3 

19.2 

.8 

Kipendltures 

Fiscal  year 
or  Bonth 

Total 

Adjulnis- 
tratlTe 
expenses 
6A 

Transfers 
to 

F.O.A. 
and  S.I. 
Trust  Fund 

Grants  to  States 

Total 

Social  Security  Adjalnlstration 

Children's  Bureau 

Bureau  of 

OM-age 
assist- 
ance 

Aid  to 

dependent 

children 

Aid  to 

the 

blind 

Aid  to 

disabled 

2/ 

Maternal 
and  child 
health 

Crippled 
children 

Child 
velfare 

EBployaent 

Security 

8/ 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

484.1 

537.6 

750.0 

840.4 

1,103.0 

1,371.4 

1,413.4 

1,423.0 

1,587.3 

157.7 
108.4 
U5.8 
190.8 
123.2 
103.2 

179.7 

108,5 

9.8 

238.6 
124.6 
127.0 

32.2 

39-2 

25.5 

20,1 

14.6 

14.1 

17.8 

24.0 

23.7 

2.0 

2,0 

2.0 

2.0 

2.0 

2.0 

1.9 
1.9 
1.9 
2.0 
2.0 
2.0 

.4 
.7 
3.3 
3.6 
3.7 
3.7 

451.9    2/ 
498.4    2/ 
724.1 
819.6 
1,085,1 

1,353.7 
1,391.8 
1,395.2 
1,563.6 

155.7 
106.4 
113.9 
188.8 
121.2 
101.2 

177.8 
106,6 
7.9 
236,6 
122.6 
125.0 

333.6 
361.2 
515.7 
573.1 
710.8 
843.2 
826.1 
799.8 
899.4 

97.5 
70.3 
63.6 

92.0 
81.2 
66.8 

84.7 

66.5 

.6 

156.0 
70.3 
49.9 

52.8 
59.3 
113.4 
141.7 
190.0 
256.1 
316.5 
303.3 
338.5 

37.9 
27.0 
25.0 

34.7 
30.6 
20.0 
32.6 
26.7 
.1 

59.4 
25.0 
19.3 

10.0 
10.3 
14.9 
16.9 
20.3 
24.2 
26.2 
29.4 
32.7 

3.7 
2.7 
2.4 

3.5 

3.1 
1.8 

2.9 

2.5 

* 

5.9 
2.5 
1.8 

17.0 
45.2 
59.3 

6.3 
4.4 
4.3 
5.9 
,5.3 
4.0 

5.2 
3.9 

» 

11.5 
5.3 
3.3 

5.4 
6.3 
10.7 
10.5 
11.3 
11.2 

12.9 

12.7 

13.3 

2.1 

.6 

.6 

2.0 

.5 

1.2 

1.7 

1.2 

.6 

1.8 

.7 

.4 

3.8 
4.2 
7-5 
7.4 
8.2 
7.6 
9.7 
11.1 
11.8 

1.7 
.3 
.6 

1.4 

.3 

1.6 

.9 

1.2 
.8 

1.9 
.7 
.4 

1.4 
1.3 
2.0 
3.4 
3.7 
3.9 
5.5 
7.2 
6.4 

1.6 

.1 
.7 
.2 
.1 
1.0 

.5 
.1 
.9 
.8 
.3 
.1 

34.4 

55.6 

59.8 

66.6 

140.7 

207.5 

178.0 

186.5 

202,2 

4.8 

1.1 

16.7 

49.1 

,2 

4.8 

49.3 
4.5 
4.9 
-.7 
17.8 
49.8 

1952 

1953 

1952 -July 

August.. .. 

SeptsBber. 

October... 

loreaber,. 

DecaBber.. 
1953 -January.. . 

February.. 

March 

April 

May 

June 

Source;  Dally  Treasury  Statement. 

1/  Excess  of  expenditures  is  oorered  by  appropriations  by  Congress. 

2/  Taxes  on  employers  and  eirployees  under  the  Federal  Insurance  Contri- 
butions Act  and  later  amendments  (26  U.S.C.  l400-l432);  and  tax  on 
self -employment  income  under  the  Social  Security  Act  Amendmante  of 
1950  (26  U.S.C.  480-482).  The  tax  on  self -employment  income  Is 
leTled  and  collected  as  part  of  the  individual  Income  tax  beginning 
vlth  the  taxable  year  1951-  Beginning  January  1951,  the  receipts 
shovn  here  aie  based  on  estimates  (see  footnote  4). 

2/  Tax  on  employers  of  8  or  more  under  the  Federal  Obemplojment  Tax 
Act  and  later  amendments  (26  U.S.C.  16OO-161I).  Figures  exclude 
certain  credits  not  to  exceed  90  percent  of  the  total  tax  irtilch  are 
allowed  with  respect  to  contributions  by  the  taxpayer  to  a  State 
fund  under  a  State  unemployment  ccapensation  lav. 

4/  Appropriation  to  the  Federal  Old-Age  and  SurvlTors  Insurance  Trust 
Fund  equlTcdent  to  the  smount  of  taxes  collected  and  deposited  for 
old-age  Insurance  (42  U.S.C.  401  (a);  see  also  footnote  2).  The 
Social  Security  Act  Amendments  of  I95O  (Public  Law  734),  approved 
August  28,  1950,  changed  In  certain  respects  the  basis  of  trans- 
ferring the  appropriated  funds  to  the  trust  fund.  Effective 
January  1,  1951,  the  amounts  transferred  currently  as  appropriations 
to  the  trust  fund  are  based  on  estimates  of  old-sge  Insurance  tax 
receipts  made  by  the  Secretary  of  the  Treaaury,  and  are  adjusted  in 
later  transfers  on  the  basis  of  wage  and  self -employment  Income 


2/ 


8/ 


2/ 


records  maintained  in  the  Social  Security  Administration.  For  purposes 

of  this  table,  beginning  January  1951 >  the  some  amount  as  is  credited 

each  month  to  the  trust  fund  is  shovn  as  estimated  current  tax  receipts 

for  old-sge  Insurance. 

Interest  on  refunds  is  included  under  "Administrative  expenses" . 

Includes  expenditures  frcn  appropriations  made  specifically  for 

adjninistrative  expenses  relating  to  the  Social  Security  Act,  as  amended; 

adminlatratlve  expenses  reimbursed  to  the  General  Fund  of  the  Treasury 

under  Section  201  (f)  of  the  Soolal  Seonrlty  Act,  as  saunded;  adalnlstra- 

tire  expenses  under  the  Wagner-Peyser  Act  of  1933,  >•  amended 

(29  U.S.C.  49d);  and  Interest  on  refunds  of  social  security  taxes. 

Aid  to  permanently  and  totally  disabled  (Title  XIT)  as  added  by  Social 

Security  Act  Amsadiients  of  1950  (Public  Lav  734),  approved  August  28, 

1950. 

For  unemployment  insursnce  and  maintenance  of  public  smploynent  offices; 

includes  expenditures  made  directly  by  the  Federal  Government  beginning 

January  1942  for  maintenance  of  •mploynent  offices,  and  expenditures  of 

the  U.  S.  Iteployment  Service  for  the  period  December  1942  through 

June  1948,  when  it  was  not  in  the  Bureau  of  Itaploymeat  Security, 

Total  includes  expenditures  for  grants  to  States,  Public  lealth  Service, 

as  follows;,  1945,  $10.7  milllant  and  1946,  $.2  mllllcK.  After  1945 

expenditures  vere  made  under  provislona  of  the  Public  Eealth  Service  Act 

of  1944  (58  Stat.  68e). 

Less  than  $50,000. 
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BUKJET  KECEIPTS  AND  EXPENDITURES 


Table  8.-  Railroad  Retirement  Act  -  Budget  Receipts  and  Expenditures 

(In  mlUlana  of  dollara) 


riaciLl  joar 
or  Boath 


19*5 

19*6 

19*7 

19*8 

19*9 

1950 

1951 

1952 

1953 

1952-Jttlor 

August. ... 

Sept«alMr. 

Ootolwr.. . 

HoTeater.. 

Dsoaaber.. 

1953-J«nuar7... 
Tebruaiy.. 
March 


April. 
May... 
Jvae,, 


Exceas  of  net 
reoalpts,  or 
aimodlturea  (-} 


-26.3 
-12.8 
77.3 
-206.5 
-15.5 
-3*.l 
-30.5 
-35.9 
-30.3 

-32.9 

3.1 

.5 

1.5 

-6.1 

.7 

-1.2 

-.* 

.1 

-.7 
.6 


Tazaa  on 
oarrlara 
and  tbelr 
•qployeea 


285.0 
282.6 
380.1 
557.1 
563.8 
550.2 
577.5 
735.0 
626.0 

16.5 
89.2 
5*  .3 

13.9 
88.5 
52.9 
1*.2 
89.* 
51.8 
12.6 
89.6 
53.3 


Baoalpta 


Deduction: 
fiefunda  of  taxes 
on  oarrlers  and 
their  enployeea 
2/ 


Source:  Dally  Treasury  Statement. 
1/  Kxcees  of  expenditures  Is  oovered  by  appropriations  by  Congress. 
2/  Interest  on  refunds  Is  Included  under  "AdmlnlstratlTe  expanses". 
y     Includes  Interest  on  refunds  (see  footnote  2).  Beglnnlns  In  I95O 


Xet 
reoalpta 


28*. 8 
281.7 
380.0 
557.0 
563.* 
5*9.6 
577.5 
73*. 8 
625.3 

16.5 
89.2 
5*. 3 


311.1 
29*.  5 
302.8 
763.5 
578.9 
583.7 
608.0 
770.7 
655.6 

*9.3 
86.1 
53.9 


13.9 
88.5 
52.2 

12.* 
8*.0 

58.3 

1*.2 
89.* 

51.8 

13.* 
90.6 

52.2 

12.6 
89.6 
53.3 

12.5 

90.2 

52.7 

Expenditures 


AdolnlB- 

tratlTB 

expenaas 


2.3 
2.6 
*.3 
5.0 
*.* 
.9 


Tranafera  to 
Ballroad  Betlro- 
ii»nt  Account 
(trust  account) 


308.8 
291.9 
298.5 
758.5 
57*.  5 
582.8 
608.0 
770.7 
655.2 

*9.3 
86.1 
53.9 
12.* 
8i».o 
58.2 

13.* 
90.6 

51.9 
12.5 
90.2 

52.7 


administrative  expenses  prerloualy  shown  as  budget  expenditures  are 
paid  frcm  the  trust  fund  (see  "Trust  Account  and  Other  Transaotlona" 
Table  6). 
Less  than  $50,000. 


Table  9.-  Railroad  Unemployment  Insurance  Act  i/  -  Budget  Receipts  and  Expenditures 

(In  millions  of  dollars) 


Fiscal  year 
or  aonth 


19*5 

19*6 

19*7 

19*8 

19*9 

1950 

1951 

1952 

1953 

1952 -July 

August .... 
Septoiber. 
October. . . 
■orember.. 
December.. 

1953 -January... 
February.. 
March 


Exoess  of 
receipts,  or 
expenditures  (-) 
2/ 


April. 
May... 
Jane.. 


.6 
-.2 

.5 

-.6 

-5.1 

-3.2 

*.0 

.6 

-.6 

-5.5 
-.3 
2.0 

-.* 
-.6 
1.8 

-.1 

-.6 

2.1 

-.* 
-.3 
1.5 


Receipts 


Ballroad 
uneB^loynsnt 
Insurance 
cantrlbutlons  i/ 


13.2 
12.9 
1*.2 
1*.5 
9.7 

9.1 

9.8 

10.3 

10.0 


.1 

2.* 


2.* 


.2 
2.3 


.3 
2.1 


Source:     Dally  Treasury  Statei^nt. 

1/  Operated  as  Ballroad  tJne^loyment  Insurance  Administration  Fui^,  for 
admlnlstratlre  expenses  of  the  Ballroad  Betlrement  Board  In  adminis- 
tering the  act  (1^5  U.S.C.  36I). 

2/    Xxceas  of  expenditures   Is  corered  by  appropriations  by  Concresa. 

1/    Through  19*8  represented  10)t  of  contributions  under  th«  Ballroad 
ttoo«q)loy»ent  Inaurance  Act  of  1938j   the  remaining  90$  vas  deposited 
In  the  Ballroad  Diiaiq)lojnent  Insurance  Account  In  the  tJhemployment 
Trust  Fund.     Beginning  19*9,  represents  contributions  equal  to  0.2$ 


Total 


12.6 

13.1 
13.7 
15.1 

1*.8 

12.3 
5.8 
9.7 

10.6 

5.5 
.* 

.5 

.* 

.7 
.6 

.1 

.8 

.2 

.* 

.6 
.6 

Expendittn-es 


AdmlnlstratlTe 
expenses  */ 


6.9 
5.8 
5.3 

5.8 

.6 
.* 
.5 
.* 
.7 
.6 


.2 
.* 
.6 
.6 


Transfers  to  Ballroad 
tfoemployiDent  Insurance 
Ac  c  o  unt ,   IMemployment 
Trust  Fund  5/ 


8.9 
9.6 
9.2 
9.7 
9.0 

5.* 

*.* 
*.9 

*.9 


of  the  taxable  pay  rollj  the  remaining  contrlbutloBs  are  deposited  In 
the  Ballroad  QbaiQloyment  Insurance  Account  (*5  U.S.C.  358  (f)). 
(See  "Trust  Account  and  Other  Transactions",  Table  7). 

*/  Consists  of  expenditures  from  appropriations  made  specifically  for 

admlnlatratlTe  expensea  relating  to  the  Railroad  tS>employii»nt  Insurance 
Act. 

5/  Bepresents  exoeas  funds  of  the  Ballroad  tjnemployaent  Insurance  Adminis- 
tration Fund,  under  act  of  Oct  10,  19*0  (5*  Stat.  1099). 

•   Less  than  ^50,000. 
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.TRUST  ACCOUNT  AND  OTHER  TRANSACTIONS. 


Table  1.-  Summary  of  Trust  Account  and  Other  Transactions 

(In  Bllllans  of  dollar*) 


Fiscal  ;ear 
or  oonth 


191*5 

191*6 

19'»7 

19W 

19U9 

1950 

1951 

1952 

1953 

195^  (Estimated) 

1952 -July 

August , 

September . . , 
October. . . ., 
November. . .. 
December ... 

1953 -January 

February..., 

March 

April 

Hay 

June 


Het  of 

trust  acoouQt 
and  other 
transactions  1/ 


791 

-52U 

-1,103 

-29l( 

-495 

*  99 

679 

1*37 

27 

-17 
77 

1*22 
-252 

201 
-265 
-111 

272 
-197 
-207 

1*16 


Tiniat  accounts,  eto. 


Net  receipts,  or 
expenditures  (-) 


7,5Wt 
3,238 
2,619 
2,658 
1,890 
-281 
3,852 
3,855 
3,763 

3,259 
266 
U03 
500 

-186 
608 
131 
-10 
57"* 

-109 

-k^ 
831 
801 


Receipts 


7,086 

7,712 

6,2l*U 

6,515  i/ 

5,71'* 

6,669 

7,796 

8,807 

8,932 

9,5^7 
738 
959 
1*27 
1*01 
975 
71*7 
286 
920 
61*9 

M*3 
1,01*7 
1,338 


Xxpendltures 

( other  than  net 
InTeetaents) 


-1*58 
U,U7U 
3,625 
3,857 
3,821*  2/ 

6,950 
3,9l»5 
i*,952 
5,169 

6,287 

1*73 
556 
-73 
587 
367 
617 
296 
31*6 
758 
1*88 
217 
537 


Bet  inrestascts  of 
OoTemnent  agencies  In 
public  debt  securities  2/ 


5,200 
3,668 
3,362 
3,060 
2,311 

-1*02 

3,557 
3,636 
3,301 

3,3W* 

308 

397 

1*1* 

21 
1*81 
31*9 
130 
170 
100 

112 
1*53 
735 


Net  redemptions,  or  sales  (-), 
of  securities  of  CoTemment 
agezicies  in  the  market  2/ 


Guaranteed    Not  guaranteed 


1,276 

160 

387 

16 

1*6 

8 

-10 

-16 

-7 

25 
11 
-5 
-1 

-5 
-6 
-3 
6 
-2 
-1 
-1 


277 

-66 

-28 

-123 

28 

11* 
-371. 
88  U/ 
32 

-137 

-37 
-66 

ii* 

50 
-68 

50 

-35 
131* 
-U 

51 
-38r 
-33 


Source:  Actual  figures  from  Dally  Treasury  Statement;  estimates  based  on 
1951*  Budget  document,  released  January  9,  1953.  for  revised  estimates 
of  total  budget  receipts  and  expenditures  in  1951*  ss  presented  In  the 
President's  tax  message  to  Congress  on  May  20,  1953,  see  page  1. 

1/  Excess  of  receipts,  or  expenditures  (-). 

2/    Coaslsts  of  transactions  which  clear  through  accounts  of  the  Treasurer 


of  the  United  States,  except  as  noted  In  footnote  1*. 

Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  1). 

Beginning  1952,  net  transaotione  in  Federal  Intermediate  Credit  Bank 

Issues  are  included  even  though  certain  of  these  transactions  do  not 

clear  through  the  accounts  of  the  Treasurer  of  the  United  States. 

Less  than  $500,000. 

Revised. 


Table  2.-  Trust  Account  Receipts 

(In  mllllona  of  dollars) 


Fiscal  year 
or  month 

Total 

Federal  Old -Age 
and  Survivors 
Insurance  Trust 
Fund 

Railroad 

Retirement 

Account 

Unemployment 
Trust  Fund 

National  Service 
Life  Insurance 
Fund 

Government 
Life 

Insurance 
Fund 

Government 
employees ' 
retirement 
funds  1/ 

Other  trust 
funds  w"*^ 
accounts 
2/ 

191*5 

7,036 
7,712 
6,2!*J* 
6,515  3/ 
5,UI* 

6,669 
7,796 
8,807 
8,932 

9,5^7 

738 

959 

1*27 

1*01 

975 

71.7 

286 

920 

61*9 

W*3 
1,01*7 
1,338 

l,'*3't 
1,386 
1,623 
1,807 
1,921* 

2,367 
.    3,932 

1*,516 

1*,780 

181* 
1*39 
21*9 
222 
538 
1*69 

118 
1*92 
1*1*0 
21*8 
525 
593 

321* 
312 
323 
797 
625 

61*5 
678 
850 
71*5 

791* 

1*9 
86 
^ 
13 
85 
59 
li* 
91 
53 
lU 
92 
135 

1,508 
1,280 
1,289 
1,313 
1,173 
1,281 
1,51*2 
1,6U3 
1,591* 

1,596 

55 

328 

19 

1*8 

263 

112 

28 

213 

22 

67 
332 
106 

2,127 

2,351 

1,501* 

71*0 

690 

1,076 
681* 
786 
637 

582 

53 
1*1 
1*0 
1*0 
36 
37 
1*1 
l*Jt 
1*2 
37 
3U 
193 

97 

103 

131* 

90 

92 

87 
86 
87 
79 

81* 

3 
3 

1 

k 
2 
2 
1* 
3 
3 
3 

557 
611* 
578 
591* 
680 

809 
850 
912 
961 

1,080 

363 
31* 
36 

31* 
3i* 
39 
1*1* 
26 
36 
36 

?"* 
21*5 

1,038 

I9U6 

1,666 

I9U7 

792 

191*8 

1,171*  i/ 

191*9 

529 

1950 

1*03 

1951 

5U5 

1952 

597 

TQij-)     

1*01 

1951*  1  Estimated) 

631 

1952 -July 

31 

28 

29 

October *...•. 

1*1 

November «...• 

17 

25 

19'?3~J''''iuflr7 

37 

February  ••••••••••••• 

51 

March 

^ 

ATXrll 

38 

May 

Jtaie 

27 
19 

Souroe:  See  Table  1. 

1/  Conalets  of  Civil  Service  and  Foreign  Service  retirement  funds. 

2/  Inolt^ea  Adjusted  Service  Certificate  Fund,  District  of  Columbia, 
Indian  tribal  funds,  island  possessions,  Increoent  resulting  from 
reduction  In  the  velght  of  the  gold  dollar,  and  through  Jun*  1950 


seigniorage  on  silver  under  the  Silver  Purchase  Act  of  193'*.  Thereafter 
such  seigniorage  is  included  vith  other  seigniorage  under  budget 
receipts . 
i/  Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  1). 
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Flaoal  year 
or  aonth 


» 


i9k5 

19*6 

19*7 

19W 

19*9 

1950 ■. 

1951 

195a 

1953 

195*  (Iatl«it«d). 

1952 -July 

August 

S«ptaBber.. , 

Oc  tober 

■oranber .... 

Dsceober. . . . 
1953  -January 

February. . . . 

NUQll 

April 

May 

June 


Table  3.-  Trust  Account  Expenditures  Other  Thaij  Net  Investmenti 

(In  Bllllona  of  dollars j  Degatlre  flgnrea  are  exoeas  of  crodlte) 


Total 


-*58 
*,i»7* 
3,625 
3,657 

3,asu  y 

6,950 
3,9*5 
*,952 
5. 169 

6,287 

*73 
556 
-73 
587 
367 
617 
296 
3*6 
758 
*88 
217 
537 


federal  Old -Age 
and  SuTTlTors 
Insnranoe 
Truat  Fund 


267 
358 
*66 
559 
661 

78* 
1,569 
2,067 
2,750 

3,169 

179 
169 
208 
221 
220 
262 
230 
237 
2*7 

256 

257 
26* 


Railroad 

RetireBsnt 

Account 


1*1 
152 
173 
222 
278 
30* 
321 
391 
*65 


39 
38 
37 
38 
38 
39 

39 
3.8 
39 
*o 

*0 

*1 


Iftuoploy- 
asnt 
Truat 
Fund 


71 

1,1*6 

869 

859 

1,31* 

2,026 

900 

1,0*9 

1,010 

977 

92 

116 

71 

5* 

*9 

77 

100 

9* 

110 

92 

76 
78 


Source  I  See  Table  1.  ' 

1/  Conalata  of  ClTil  Service  and  Foreign  Serrlce  retlrenent  funds 
2/  Includea  Adjusted  Serrlce  Certificate  Fund,  District  of  Columbia 
Indian  tribal  funds,  expenditures  chargeable  against  inorement  on 
gold,  and  beginning  1950,  Mutual  Defenee  Assistance  Trust  Fund. 


Rational 
Serrloe  Life 
Insuranoe 
Fund 


2,9 


128 
280 
282 
302 
3*8 
,988 
61* 
996 
588 

629 

6* 
*8 
*9 

*9 
*1 
*8 

*3 

** 
53 
50 
51 
50 


Ooremaent 
Life 

Insurance 
Fund 


25 
50 
67 
70 
61 

11* 
77 
82 
82 

82 

9 
6 
6 
6 
5 
5 
6 
7 
7 


aorermiient 
enployeea ' 
retirement 
funds  1/ 


151 
267 
323 
2** 
222 
268 
•271 
300 
363 

38* 

27 
26 
28 

31 
30 
31 
30 
29 
32 

33 
32 
3* 


Other 

trust  funds 
and  aooounta 


2/3/ 


*28 
1,57* 
1,073 
1,23* 

526  */ 

370 
387 
*13 
**1 

670 

71 
2* 
18 

23 
1* 
*1 
*1 
32 

56 

*0 
33 
*8 


Deposit 
fund 
accounts 
(net)  2/ 


-1,669 
6*7 
372 
367 
*1* 

96 
-19* 
-3*62/ 
-529 

-106 

-8 
129 
-*90 
166 
-31 
11* 

-192 
-136 
21* 

-30 

-280 

13 


2/  Excludes  net  inrestnents  In  public  debt  securities  beginning  1951 

(see  Table  *,  footnotes  3  aol  *). 
*/  Excludes  Foreign  Eoanonic  Cooperation  Trust  Fund  (see  page  1) 
2/  Includes  transactions  by  the  Air  Force  and  the  Army  beginning '1952. 


Fiscal  year 
or  aoDth 


19*5 

19*6 

19*7 

19*8 

19*9 

1950 

1951 

1952 

1953 

195*  (EstUated) 

1952 -July 

August 

Septenber. . 

October. . . . 
loreober.. . 
Deceaber... 

1953 -January. . . . 
February... 
March 

April 

May 

June 


Table  4.-  Net  Investments  of  Government  Agencies  In  Public  Debt  Securities V 

(In  BinionB  of  dollars;  negatlre  figures  are  exoeaa  of  redaaptlons ) 


Total 


5,200 
3,668 
3,362 
3,060 
2,311 
-*02 
3,557 
3,636 
3,301 

3,3** 

308 

397 

** 

21 
*8l 
3*9 
130 
170 
100 

112 
*53 

735 


Total  trust 
aooount,  etc. 


5,200 
3,668 
3,362 
3,060 
2,3U 
-*02 
3,369 
3,355 
3,068 

3,195 

308 

351 

53 

37 
39* 
357 
-112 
223 
6l 

1** 
*n 
8*0 


Federal  Old-Age 
and  SurvlTors 
Insurance  Trust 
Fund 


1,137 
1,002 
1,19* 
1,19* 
1,29* 
1,*1* 
1,678 
1,950 
1,5*5 

1,608 

101 

7* 

70 

137 

305 

12 

31 

1*1 

180 
137 
356 


Trust  accounts,  etc. 


Ballroad 

Betlreinsnt 

Account 


182 
156 
1*8 
569 
3*6 

338 
357 
**9 
280 

3U 

U 
51 

17 

-25 

** 
20 

-25 
53 
15 

-27 
51 
95 


Source:     See  Table  1. 

1/     Consists  of  transactions  which  clear  through  accounts  of  the  Treasurer 
of  the  United  States. 

Consists  of  ClTll  Serrlce  and  Foreign  Serrlce  retlremant  funds. 
Consists  of  Adjusted  Serrlce  Certificate  Fund  prior  to  1951;   beginning 
with  that  year,    Includes  also  InvestBents  of  other  accounts  \rtiloh  for 
prior  years  are  Included  In  Table  3  under  "Other  trust  funds  and 
accounts*  ad  "Deposit  fmd  aoeomts  (,tmt)' . 


% 


IManploynent 
Trust  Fund 


1,*37 
102 
**3 
**6 
-160 
-72* 
650 
583 
590 

626 

-35 
21* 
-*0 

-8 
2U 

3* 
-85 
121 
-85 
-13 
253 

23 


Hatlonal  .g,^, 
Serrlce  u,. 
Life 

Insurance 
Fund 


1,97* 

2,053 

1,23* 

*6l 

353 

-1,9*6 

9* 

-2*5 

59 

-*8 

1 

-1* 

-2 

-12 


Insurance 
Fund 


Ooremoent 
employees  ■ 
retirement 
funds  2/ 


73 

*7 

60 

32 

32 

-26 

8 

1 

-2 

3 
-6 


-3 
-6 


-10 

-3 

15 

-2 

-10 

-3 

-10 

-* 

-20 

-9 

120 

36 

399 

309 
282 
363 

**7 

5*3 
573 
62* 

588 

69* 

330 

15 

* 


2 

-1 
213 


other  trust 
f  iBids  and 
accounts  2/ 


-2 
-2 


-6 


1 
-10 

15 

6 

-6 


16 


Ooremment 
corporations 
and  agencies 
*/ 


187 
281 

232 

1*9 

• 

*6 

-9 

-16 
87 
-8 

2*2 
-5* 
38 

-33 

*2 

-10* 


*/  Consists  of  net  InTeetnents  of  OoTemmsnt  corporations  which  for 
prlor^years  are  Included  In  Table  3  under  "Deposit  fund  accounts 
(net)";  and  net  InyestmentB  of  wholly  owned  Govemi»nt  corporations 
and  agencies,  which  for  prior  years  are  Incluied  In  budget 
expenditures . 

♦   Less  than  $500,000. 
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.TRUST  ACCOUMT  ATO  OTHHR  TRAHSACTIONS. 


Table  5.-  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund  ^ 

(la  Millions  of  dollars) 


Eeoelpta 

Expenditures  other 

than  Imrestaiants 

Het 

Fiscal 

,               *^ 

year 

tlons 

and 

profits 
on 

lures t- 
nents 

fere 

Deposits 

Benefit 
payaenta 

expenses 

or 
decrease 

In 
assets 

nonth 

Total 

by 

Congress 

2/ 

from 

General 

Fund 

by 

States 

2/ 

Total 

Belnburse- 
nent  to 
Oensral 
tad  k/ 

Salaries 

and 

expenses 

Total 

Irrrest- 
^nte 

UkMxpended 
balance 

1937-Jt5.... 

7,51*9.8 

7,021.3 

528.5 

- 

- 

936. U 

783.5 

152.9 

. 

6,613  .1* 

6,613.U 

6,51*6.3 

67.1 

igw 

1,386.0 

1,238.2 

11*7.8 

- 

- 

357.9 

320.5 

37.1* 

. 

1,028.0 

7, 61*1. U 

7,51*8.7 

92.7 

191*7 

1,623.3 

1,1*59.5 

163.5 

A 

- 

1*66.  U 

1*25.6 

15.6 

25.2 

1,157.0 

8,798.1* 

8,7U2.3 

56.1 

19W 

1,807.1* 

1,616.2 

190.6 

.7 

- 

559.1 

511.7 

13.0 

3i*.i* 

1,21*8.3 

10,01*6.7 

9,936.8 

109.9 

ig^g 

1,923.8 

1,690.3 

230.2 

3.3 

- 

660.5 

607.0 

13.8 

39.7 

1,263.3 

U,309.9 

11,230.7 

79.3 

1950 

2,366.8 

2, 106.lt 

256.8 

3.6 

- 

■7SU.I 

727.3 

13.7 

1*3.1 

1,582.7 

12,892.6 

12,6W*.8 

21*7.8 

1951 

3,1*11.5 

3,119.5 

287. U 

3.7 

.9 

1,568.5 

1,1*98.1 

17.5 

52.9 

1,81*3.0 

11*, 735. 6 

11*, 322. 8 

U12.8 

1952 

3,931.5  6/ 

3,568.6 

333.5 

3.7 

25.7 

2,067.1 

1,982.U 

23.7 

61.0 

1,861*.? 

16,600.0 

16,273.1 

327.0 

1953 

1*, 516.3 

1*^086.3 

386.6 

- 

1*3.3 

2,750.0 

2,627.5 

56.1* 

66.1 

1,766.3 

18, 366 .U 

17,817.6 

51*8.8 

195i»  (Est.) 

'*,779.8 

4,298.0 

1*31.8 

- 

50.0 

3,169.0 

3,079.1 

21*  .0 

65.9 

1,610.8 

19,995.1* 

19,705.0 

290.1* 

1952 -July.. 

183.7 

182.5 

- 

- 

1.2 

179.2 

169.5 

2.0 

7.8 

i*.5 

16, 601*. 5 

16,273.1 

331.5 

Aug. . . 

1*38.5 

1*31*  .0 

- 

- 

i*.6 

169.1* 

162.8 

2.0 

i».6 

269.1 

16,873.6 

16, 371*. 1 

1*99.6 

Sept.. 

2l»9.0 

231*  .8 

10.9 

- 

3.3 

207.7 

200.9 

2.0 

1..8 

1*1.3 

16,911*. 9 

16,M*7.9 

1*67.1 

Oct... 

221.8 

20lt.3 

11*. 8 

- 

2.7 

220.9 

213.9 

2.0 

5.0 

1.0 

16,915.9 

16,518.2 

397.7 

Hot..  . 

538.3 

532.7 

- 

- 

5.7 

219.9 

213.3 

2.0 

1*.7 

318.1* 

17, 231*.  3 

16,655.2 

579.1 

Deo... 

1*69.3 

302.9 

163.5 

- 

2.9 

261.9 

219.7 

35.0 

7.3 

207.1* 

17,1*1*1.7 

16,960.1* 

1*81.3 

1953 -Jan... 

118.1 

117.1* 

- 

- 

.7 

230.1 

223.2 

1.9 

5.0 

-111.9 

17,329.8 

16,972.1* 

357.1* 

Feb... 

1*91.7 

1*85.6 

- 

- 

6.2 

236.5 

229.5 

1.9 

5.1 

255.2 

17,585.0 

17,003 .U 

581.6 

Mar... 

1*39.9 

1*21*. 5 

10.9 

- 

i*.i* 

21*7.3 

2ll0.1 

1.9 

5.3 

192.6 

17,777.6 

17,11*1*  .1* 

633.2 

Apr... 

21*8.5 

232.U 

li*.8 

- 

1.2 

255.8 

21*9.0 

2. Or 

l*.8r 

-7-1* 

17,770.2 

17, 321*  .0 

1*1*6.2 

May... 

521*. 5 

515.6 
1*19.6 

- 

- 

8.9 

256.9 

21*9.9 

2. Or 

5, Or 

267.6 

18,037.9 

17,1*61.2 

576.6 

June.. 
1937  to 

592.8 

171.8 

' 

l.U 

26U.3 

255.6 

2.0 

6.7 

328.5 

18,366.1* 

17,817.6 

51*8.8 

date 

28,516,1*  6/ 

25,906.2 

2,52i*.8 

15.1* 

69.9 

10,150.0 

9,1*83.5 

31*1*. 1 

322.1* 

18,366.1. 

18,366.1* 

17,817.6 

51*8.8 

Source:  See  Table  1. 

1/  Includes  transactions  under  the  predecessor  Old-Age  Beserre  Account. 

g/  For  basis,  see  "Budget  Beoelpts  and  Expenditures",  Table  7. 

3/  raoder  Title  11  of  the  Soolca  Security  Act,  Section  218  (e)  as  added 
by  Section  106  of  the  Public  Law  73I*,  approred  August  28,  I95O. 

J*/  Ttader  Section  201  (f).  Social  Security  Act  Anendnents  of  1939,  as 
amended.  Amount  for  December  1952  Includes  $33  million  estimated 
taxes  subject  to  refund,  on  wages  paid  In  calendar  year  1951. 


2/  Salaries  and  expenses  of  the  Bureau  of  Old-Age  and  SurrlTors  Insurance, 
paid  directly  from  the  Truat  Fund  under  Labor-Federal  Security  Appro- 
priation Act,  191*7  (60  Stat.  679))  and  beginning  19l*9,  also  adalnls- 
tratlTe  expenses  reimbursed  to  the  Department  of  Health,  Education, 
and  Welfare. 

6/  Beginning  Boranber  I95I  the  total  Includes  "Other"  reoelpts.  In  the 
nature  of  reccrverles  fron  expenditures  Incidental  to  the  operation 
of  the  trust  fund. 

r   Eevlsed. 


Table  6.-  Railroad  Retirement  Account 

(In  millions  of  dollsrs) 


Fiscal 
year 


1936-1*5. 

191*6 

191*7.... 

191*8 

191*9.... 
1950.... 
1951.... 
1952.... 
1953.... 


1951*  (Est.) 
1952 -July.. 

Aug.. . 

Sept. . 

Oct... 

lOT... 

Dec, . . 

1953 -Jan... 

Feb,,. 

Nar.., 

Apr,., 
Mbj 

June,, 

1936  to 
dat«... 


Becelpta 


Total 
1/ 


1,1*68.2 
312.0 
322.1* 
797.1* 
677.lt 
71*9.2 
561.0 
829.7 

71*1*. 0 

793.8 
U9.U 
86.2 
51*  .2 

12.7 
81*. 5 
58.8 
13.6 
91.1* 
52.7 

13.5 
91.7 
135.2 

6,1*61.2 


Appropri- 
ations by 
Congress  1/ 


1,1*25.7 
292.1 
298.2 
758.5 
626.5 
687.0 
1*90.8 
750.8  1/ 
651*. 7 

69l*,9 

1*9,3 
86.1 
•  53.9 
12.1* 
81*  .0 
58,2 

12.9 
90.6 
51.9 

12,5 
90.2 
52,7 

5,98i*.i* 


jmrestments 


1*2  .U 
19.9 
21*. 2 
38.9 
50.9 
62.2 
70.2 
78.9 
89.3 


1.0 
1.5 
82.5 

1*76.9 


Expenditures  other  thsn  Investments 


952.5 
152.0 
173.3 
222.3 
278.2 

301*,  It 
321.0 
390.7 
1*65.1 

1*82. U 

38.7 
37.7 

37.1* 

37.6 
38.0 
39.2 
38.6 
38.0 
38.7 
1*0.1 
1*0.1* 

1*0.8 
3,259.1* 


Benefit 
peyments 


952.5 
152.0 
173.3 
222.3 
^78.2 

299.9 
316.2 
38U.6 
1*58.9 

1*76.0 

38.1 
37.2 
36.9 
37.2 
37.6 
38.5 

37.9 
37.6 
38.3 
39.5 
39.9 
1*0.2 

3,237.8 


Adminis- 
trative 
'expenses  2/ 


Het  Increase, 
or  decrease  ( - ) , 
in  assets 


'*.5 
1*.9 
6,1 
6.1 

6.I1 
.6 
.5 
.5 
.1* 
.1* 
.7 
.7 
.3 
.1* 

.6 
.5 
.6 

21.6 


515.6 
160.1 
11*9.1 
575.1 
399.2 
i*i*it.8 
2ltO.O 
1*39.0 
278.9 

3U.It 

10.7 
1*8.6 
16,8 

-21*, 8 
1*6,5 
19.6 

-25.0 
53.1* 
ii*.o 

-26.6 
51.1* 
91*  .1* 

3,201.9 


Assets,  end  of  period 


Total 


515.6 

675.7 

82i*,9 

1,399.9 

1,799.1 

2, 21*1*. 0 
2,1*83.9 
2,922.9 
3,201.9 

3,51*2.0 

2,933.7 
2,982.2 
2,999.0 

2,97l*.l 
3,020.7 
3,01*0.3 

3,015.3 
3,068,7 
3,082.7 
3,056,1 
3,107.5 
3,201,9 

3,201.9 


Invest- 
ments 


500.5 

657,0 

805.5 

1,371*. 5 

1,720.0 

2,057.6 
2, 1*11*. 5 
2,863.1 
3,11*2,8 

3,1*77.7 
2,87l*.0 
2, 92 1*, 9 
2,91*1.8 

2,916.6 
2,960,2 
2,980.11 

2,955.8 
3,008,1* 
3,023,0 
2,996,1* 
5,01*7.6 
3,11*2.8 

3,11*2.8 


Ibexpended 
balance 


15.1 
18.7 
19.1* 
25.1* 
79.1 
186.1* 
69. U 
59.8 
59.1 

6lt.3 

59.7 
57.3 
57.2 

57.5 
60.5 
59.9 
59.5 
60.3 
59.7 
59.7 
59.9 
59.1 

59.1 


Source  I   See  Table  1. 

1/  Totals  may  differ  from  those  in  Table  2.  Prior  to  fiscal  year  1952, 

appropriations  were  included  in  Table  6  when  made  but  were  Included  In      2/ 
Table  2  when  amounts  were  transferred  from  the  General  Fund.  Effective 
July  1951,  pursuont  to  Public  Law  131* ,  approved  August  31,  1951,  the       3/ 
^proprlatlon  Is  equal  to  the  aaount  of  taxes  deposited  In  the  Treasury 


(less  refunds)  under  the  Ballroad  Betlremsnt  Act,  and  transfers  are 

Uade  currently,  subject  to  later  minor  adjustmants. 

Paid  from  the  trust  fund  under  Title  17,  act  of  June  29,  191*9 

(63  Stat,  297). 

Appropriation  in  Hovamber  I951  reduced  $19.8  million  by  surplus  warrant, 

pursuant  to  Section  1211*  of  Public  Law  759,  approved  September  6,  I95O. 


Auqust  195J 
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.TRUST  ACCOUWT  AND  OTHER  TRANSACTIONS. 


Table  7.-  Unemployment  Trust  Fund 

(In  mlUloiis  of  dollars) 


Kecelpts 

Expenditures  other  than  inrestiDents 

riscal 

State 
accounts 

Railroad  Ibemployiiant 
Insurance  Acoount  1/ 

State  aooounts 

Railroad 

Net 
Increase, 

year 

^ 

Interest 

Transfers 

or 

Total 

Contri- 
butions 
2/ 

Trans- 
fers 
from 
States 

y 

Transfers 
from 
Adminis- 
tration 
Fund  y 

on 

Inveet- 

msnts 

Total 

Wlth- 
dravals 
by 
States 

to  Hall- 
road  Unan- 
ploynent 
Insurance 

suranoe 
Account  1/ 

decrease 

In 
assets 

Total 

Inveot- 
ments 

or 

Deposit* 

by 

States 

Unex- 
pended 

balance 

Benefit 

Account  i/ 

pajiwnta 

1936-*5... 
19*6 

9,688.6 

8,5*0.3 

502.5 

106.3 

38.0 

501.5 

2,373.* 

2,222.5 

106.3 

**.6 

7,315.3 

7,315.3 

7,307.2 

8.1 

1,279.8 

1,009.9 

116.2 

.1* 

9.6 

1*3.6 

1,1*5.9 

1,128.3 

.* 

17.2 

133.9 

7,**9.1 

7,*O9.0 

*0.1 

19't7 

1,289.1* 

1,005.3 

127.6 

.1* 

9.2 

1*6.9 

869.5 

817.* 

.5 

51.7 

*19.9 

7,869.0 

7,852.0 

17.0 

1948 

1,312.9 

1,007.3 

130.6 

- 

9.7 

165.3 

858.9 

798.1 

60.8 

*5*.0 

8,323.0 

8,298.* 

2*. 6 

191*9 

1,173.2 

98U.O 

.1 

- 

9.0 

180.1 

1,313.8 

1,227.1 

- 

86.75/ 

-1*0.6 

8,182.* 

8,138.3 

**.l 

1950 

1,261.0 

1,098.8 

9.7 

- 

5.1* 

167.1 

2,025.5 

1,879.0 

. 

1*6.5  5/ 

-7**. 5 

7,*37.9 

7,*l*.3 

23.6 

1951 

1,51*1.6 

1,362.6 

11*. 9 

- 

- 

164.1 

900.3 

8*8.3 

- 

52.0 

6*1.3 

8,079.2 

8, 06* .2 

15.0 

1952 

1,61»3.3 

1,1*39.0 

15.1* 

- 

U.l* 

18*. 5 

1,0*8.6 

1,000.3 

. 

*8.3 

59*.  7 

8,673.9 

8,6*7.1 

26.9 

1953 

1,593.8 

1,371.1 

15.0 

- 

U.9 

202.8 

1,009.8 

912.6 

- 

97.3 

58*  .0 

9,257.9 

9,237.0 

20.9 

3951*  (Bet.) 

1,595.7 

1,366.0 

16.0 

- 

5.1 

208.6 

976.8 

900.0 

- 

76.8 

618.9 

9,920.0 

9,899.1 

20.9 

1952 -July. 

55.2 

,^•3 

* 

- 

U.9 

* 

92.0 

8*.8 

. 

7.2 

-36.8 

8,637.2 

8,612.1 

25.1 

Aug.. 

328.2 

328.0 

.1 

- 

- 

- 

115.9 

103.9 

- 

12.0 

212.2 

8,8*9.* 

8,826.1 

23.3 

Sept. 

19.0 

15.1 

3.6 

- 

- 

.3 

71.5 

63.5 

- 

8.0 

-52.* 

8,797.0 

8,786.1 

10.9 

Oct.. 

1*7.8 

39.1* 

* 

- 

- 

8.* 

53.6 

*6.0 

. 

7.6 

-5.7 

8,791.2 

8,778.1 

13.1 

Hot.. 

262.9 

262.8 

.1 

- 

- 

- 

*9.* 

*2.8 

- 

6.6 

213.5 

9, 00*. 8 

8,989.1 

15.7 

Dec. 

111.6 

17.6 

3.6 

- 

- 

90.* 

77.2 

69.0 

- 

8.2 

3*.* 

9,039.2 

9,023.1 

16.1 

1953 -Jan.. 

28.1 

28.0 

« 

- 

- 

.1 

9?:* 

89.1 

. 

10.6 

-71.6 

8,967.6 

8,938.1 

29.5 

Feb.. 

213.3 
21.3 

212.9 

.3 

- 

- 

- 

85.6 

- 

8.8 

U8.8 

9,086.* 

9,059.1 

27.* 

Mar.. 

17.9 

3.5 

- 

- 

.5 

110.2 

100.5 

- 

9.7 

-88.* 

8,998.0 

8,97*. 1 

2*.0 

Apr.. 

67.3 

56.8 

« 

- 

- 

10.5 

92.0 

8*  .2 

. 

7.8 

-2*.  7 

8,973.3 

8,961.1 

12.3 

May.. 

June. 

332.5 
106.0 

331.6 
10.6 

.5 
3.1 

- 

- 

.* 
92.2 

75.7 
78.2 

69.9 
73.2 

- 

5.8 
5.0 

256.8 
27.8 

9,230.1 
9,257.9 

9,21*.l 
9,237.0 

16.1 
20.9 

1936  to 

date.... 

20,803.7 

17,818.1* 

932.1 

107.2 

90.2 

1,855.8 

11,5*5.8 

10,833.5 

107.2 

605.1  5/ 

9,257.9 

9,257.9 

9,237.0 

20.9 

Source:  See  Table  1. 

1/  Excludes  Interim  adrance  of  $15  million  from  the  Treasury  and  subsequent 
repayment,  both  taking  place  In  the  fiscal  year  19*0. 

2/  Rejtresente  contributions  under  the  Railroad  Unemployiwnt  Insurance  Act 

of  1938,  as  amended  (*5  U.3.C.  36O  (a)),  In  excess  of  the  amount  specified 
for  admlnistratlTs  expenses.  (See  "Budget  Receipts  and  Expenditures", 
Table  9). 

2/    Represents  amounts  transferred  from  States  to  Railroad  Itoengilojment  In- 
surance Account  equivalent  to  amounts  of  taxes  collected  vlth  respect  to 


period  from  January  1936  t<i  June  1939,  Inclusive,  from  employers  v&o 
come  within  the  purview  of  the  Railroad  Unemployient  Insurance  Act. 

*/  Represents  eioess  funds  of  the  Railroad  Unemployment  Insurance  Ad- 
ministration Fund,  under  act  of  Oct.  10,  19*0  (5*  Stat.  IO99). 

5/  Includes  transfers  to  the  Railroad  Unemployment  Administration  Fund 
as  follows!  $9.7  million  in  19*9  and  $2.6  million  In  1950,  repre- 
senting adjustment  for  over -collect ions  due  to  retroactive  change  in 
tax  rate  (*5  U.S.C.  358  (a)). 

*   Leas  than  $50,000. 


Table  8.-  National  Service  Life  Insurance  Fund 

(In  millions  of  dollars) 


Fiscal  year 

Receipts 

Expenditures  other 
than  investments 

Het  increase, 
or  decrease 
(-),    i^ 

Assets,  end  of  period 

or  non'th 

Total 

Premiums 

Transfers  from 

Interest  on 

Benefits 

Special 

Unex- 

and other 

General  Fund 

investments 

Total 

and 

dividends 

assets 

Total 

pended 

receipts 

refunds 

balance 

19*l-*5 

3,398.0 

2,06*.* 

1,2*9.3 

8*.* 

166.* 

166.* 

. 

3,231.6 

3,231.6 

3,187.1 

**.* 

19*6 

2,351.0 

8**. 7 

1,381.* 

12*. 9 

279.8 

279.8 

- 

2,071.2 

5,302.8 

5,239.7 

63.1 

19*7 

l,50*.l 

516.6 

816.7 

170.9 

279.3 

279.3 

. 

1,22*. 8 

6,527.6 

6,*73.7 

53.9 

19*3 

739.7 

387.5 

153.0 

199.2 

301.9 

301.9 

- 

*37.7 

6,565.3 

6, 93*. 7 

30.6 

19*9 

690.1 

392.8 

87.0 

210.3 

3*8.1 

3*8.1 

- 

3*1.9 

7,307.2 

■      7,287.7 

19.6 

1950 

1,076.* 
683.7 

?l?-'^ 

*72.8 

205.0 

2,987.9 

35*  .9 

2,633.0 

-1,911.5 

l'M:l 

5,3*2.1 
5,1*35.6 

53.6 

1951 

*8o.l 

*3.* 

160.3 

613.6 

391.* 

222.2 

70.1 

30.2 

1952 

786.0 

*26.* 

203.5 

156.2 

996.3 

*55.5 

5*0.8 

-210.2 

5,255.6 

5,190.6 

6*.9 

1953 

636.6 

397.7 

8*.0 

15*. 9 

587.7 

*33.9 

153.8 

*8.9 

5,30*.5 

5,2*9.5 

55.0 

195*  (Est.) 

581.6 

381.0 

*5.6 

155.0 

629.1 

629.1 

- 

-*7.6 

5,13*.2 

5,110.6 

23.5 

1952 -July.. 

53.2 

*3.3 

9.9 

» 

63.9 

*5.9 

18.0 

-10.7 

5,2**. 9 

5,191.7 

53.1 

Aug.. . 

*o.8 

32.7 

8.0 

.1 

*7.7 

36.7 

11.0 

-6.9 

5,237.9 

5,178.2 

59.7 

Sept.. 

39.8 

29.5 

10.3 

♦ 

*8.6 

36.0 

12.5 

-8.7 

5,229.2 

5,176.6 

52.6 

Oct... 

39.8 

31.0 

8.7 

.1 

*9.0 

36.3 

12.7 

-9.2 

5,220.0 

5,l&t.5 

55.5 

lov... 

35.7 

27.3 

8.* 

- 

*0.8 

32.3 

8.5 

-5.2 

5, 21*. 8 

5,16*. 5 

50.* 

Dec... 

37.3 

29.1 

8.2 

- 

*8.o 

36.6 

11.5 

-10.7 

5,20*. 1 

5,16*. 5 

39.6 

1953 -Jan... 

*0.7 

3*. 5 

6.0 

.2 

*2.5 

33.8 

8.7 

-1.9 

5,202.3 

5, 15*. 5 

*7.8 

Feb... 

*3.8 

33.* 

10.* 

# 

**.* 

33.9 

10.5 

-.6 

5,201.7 

5,169.5 

32.2 

Mar... 

*1.7 

35.9 

5.6 

^0 

52.8 

35.7 

17.1 

-11.0 

5,190.7 

5,159.5 

31.2 

Apr... 

37.0 

36.5 

.3 

.2 

*9.9 

35.8 

l*.l 

-12.9 

5,177.8 

5,1*9.5 

28.3 

i| 

May... 

3*.0 

31.6 

1.8 

.5 

50.5 

36.5 

1*.0 

-16.6 

5,161.2 

5,129.5 

31.8 

June.. 

192.8 

33.0 

6.2 

153.6 

*9.6 

3*. 5 

15.1 

1*3.2 

5, 30*. 5 

5,2*9.5 

55.0 

19*1  to 

date 

11,865.6 

5,908.8 

*,*90.9 

1,1*65.9 

6,561.1 

3,OU.3 

3,5*9.8 

5, 30*. 5 

5,30*. 5 

5,2*9.5 

55.0 

1' 

Source :     See 

Table  1. 

I*. 

•       Lee 

3   than  $50 

,000. 

li 
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,  TREASUBY  CASH  INCOME  AHD  OUTGO. 


Table  1.-  Summary  of  Cash  Transactions 


(in 

millions  of  dollars) 

Cash  operations  other  then  borrovlng 

Net  cash 

borrowing, 

or 

repayment 

of 

borrcwlng 

(-) 

Increase, 

or 

dooreaae  (-), 

In  General 

Fund 

balance 

Fiscal  year 
or  month 

Cash  operatlag  income 

Cash  operating  outgo 

Net  cash 

Net  receipts 

CajBh 

budget 

receipts 

Cash  trust 

account 

receipts 

Total 

Cash 
budget 
expendi- 
tures 

Cash  trust 
account 
expendl - 
tures 

Exchange 
Stabili- 
zation 
Fund  1/ 

Clearing 
account  for 
outstaisilng 
checks,   etc. 

Total 

operating 

Inccme, 

or 

outgo  ( - ) 

from 
exercise  of 

monetary 
authority  2/ 

191*5 

1*5,519 
38,902 
39,881* 
1*1, SOU 
38,11*5 

36,925 
1*7,887 
61,991 
65,008 

68,1*60 

3,292 
U,oi*7 
6,583 
3,096 

l*,ll*9 
5,932 
5,018 
5,1*75 
10,1*99 
2,81+6 
1*,375 
9,696 

1*,721 
1*,937 
3,707 
3,595 
3,1*83 
l*,0l*6 
5,552 
6,102 
6,336 

6,769 

300 
831 
316 
322 
81*8 
388 
221 

368 
918 
1*90 

50,21*0 
1*3,839 
1*3,591 
1*5,1*00 
Ul,628 
1*0,970 
53,1*39 
68,093 
71,31*1* 

75,228 

3,593 
1*,878 
6,898 
3,1*18 
1*,997 
6,320 

5,239 

6,267 

11,01*2 

3,211* 

5,291* 

10,185 

95,952 
57,1*22 
33,190 
32,1*82 
37,517 
36,977 
1*1,795 
62,599 
71,139 

75,505 

6,211 
i»,8i*8 
5,911 
6,21*2 
1*,950 
6,620 

5,555 

5,1*27 

6,059 

6,21*1 

6,063r 

7,011 

-768 
1*,316 
3,270 
2,91*1* 
3,328 
6,868 
3,807 
l*,9l*7 
5,138 

6,292 

1*68 
551* 
-71* 

589 
361* 
59I* 
287 
31*1* 
757 
1*91 
215 
51*8 

1,026 
563 
98 
-207 
-13 
9 
-28 

-11* 
25 

5 

-19 
19 

-1*1* 

-555 
507 
-366 

-1*83 
211* 
1*01 
312 

5 

-1*32 
195 
229 

-316 

21*3 

11*5 

-1*01 

2 

135 

"U2§ 
373 

95,181* 

61,738 
36,931 
36,1*96 
1*0,576 

1*3,155 
1*5,801* 
67,956 
76,561 

81,801 
6,233 

5,622 
6,066 

6,511* 

5,558 

7,361* 

5,1*1*2 

5,751* 

6,970 

6,M*3 

6,662r 

7,932 

-kk,gk^          1*9,1*71* 
-17,899              7,1*39 
6,659           -19,389 
8,903            -7,280 
1,051            -2,513 
-2,185             l*,231 
7,635            -5,795 
137                -525 
-5,217             2,918 

-6,573  y        6,573 

-2,61*0             3,597 
-71*1*               -229 
832               -628 

-3,097             2,116 

-561                2,022 

-1,01*1*               -527 

-203               -173 

513               -178 

1*,072            -3,188 

-3,229                 -97 

-l,368r           l,l>S5r 

2,253            -1,222 

1*,529 
-10,1*60 
-10,930  2/ 

1,621* 
-1,1*62 

2,01*7 

1,839 

-388 

-2,299 

957 

-973 
201* 

-981 
1,1*61 
-1,572 
-376 
335 
881* 

-3,326 

57 

1,032 

78 

I9U6 

191*7 

302 
60 

191*8 

I9U9 

37 
1*6 

1950 

1951 

25 

1*3 
68 
56 

73 

5 

5 
5 
5 
3 
5 
1* 
2 
3 
8 
6 
5 

1952 

1953 

1951*   (Est.)... 

1952 -July 

August. . . 

September 

October. . 

November . 

December. 
1953 -January . . 

February. 

March.... 

June 

Source:     Actual  figures  based  on  Dally  Treasury  Statement;  estlmateB 
based  en  I95I*  Budget  document,  released  January  9,  1953.     For 
revised  estimates  of  total  budget  receipts  and  expenditures  In 
I95I*  as  presented  In  the  President's  tax  message  to  Congress  on 
May  20,  1953,  see  page  1. 

1/    The  U.  S.  subscription  to  the  capital  of  the  International  Monetary 
Fund  was  paid  in  part  from  the  Exchange  Stabilization  Fund  (see 
"Treasury  Bulletin"  for  September  19l*7,  page  17). 

2/    Consists  of  seigniorage  on  silver  and  increment  resulting  from 
reduction  in  weight  of  the  gold  dollar.    This  itan  is  part  of  the 


cash  budget  receipts  shown  in  these  tables,  but  is  excluded  frcm  the 

budget  figures  for  "Eeoeipts  from  the  public". 
^    In  addition  to  this  deorease  in  the  OeneraJ.  Fund  balance,  the  Exchange 

Stabilization  Fund  was  drawn  down  by  $1,800  million  for  subecriptioo 

to  the  capital  of  the  Intemationad  Monetary  Fund. 
!*/     In  the  President's  tax  message  to  Coi^ress  on  May  20,   1953,   the  cash 

deficit  for  I95I*  (cash  operating  outgo  less  net  receipts  from  the 

exercise  of  monetary  authority)  was  estimated  at  $3,3  billion  on  the 

basis  of  existing  tax  lows  (see  page  1). 
r      Bsvlsed. 


Table  2.-  Derivation  of  Cash  Budget  Receipts 

(In  millions  of  dollars) 


Net 
budget 
receipts 
i/ 

Plus:     Noncash 
items  deducted 
frcm  budget 
receipts  -  exoess 
profits  tax 
refund  bonds  2/ 

Less:     Noncash  budget  receipts 

Equals: 
Cash 

Total 

Payments  to  Treasury  by  Ckrvomaent  agencies 

Eeimbureemsnt 
for 

Bdjninlstrative 
expenses  j*/ 

or  month 

Interest 

Hepsymont  of  capital 
stock  and  paid-in 
surplus  2/ 

budget 

receipts 

H.  F.  C. 

Other 

191*5 

IA,762 
1*0,027 
1*0,01*3 
1*2,211 
38,21*6 

37,01*5 
1*8,11*3 
62,129 
65,218 

68,665 

3,316 
It, 050 
6,585 

3,099 
1*,151 
6,003 

5,061 
5,1*79 
10,502 
2,8U9 
i*,380 
9,71*1* 

891* 

-970 

-39 

-10 

-1* 

-1 
-1 
-1 

» 

« 

♦ 
« 

» 

* 

• 

* 
* 
* 

136 
155 
120 
396 
96 

119 
255 
137 
210 

205 

21* 
2 
3 
1* 
3 

71 

1*3 
3 
2 

3 

1* 

■    1*9 

83 
90 
91 
89 

1 

17 
20 

5 

U 

1* 

2 

* 

* 

♦ 

2 

» 
« 

26 
27 
13 
23 
31* 

57 

11*9 

95 

11*0 

168 

19 

* 

1 
* 

36 

31* 
1 

» 

1 

2 

1*6 

270 
38 

27 
65 
10 

• 

27 

^I 
16 

11* 

2k 

17 
21 
26 
66 

33 

3 
2 
2 

2 

2 

35 

8 
2 
2 
2 
2 
3 

1*5,519 

191*6 

38,902 

191*7 

39,881* 

191*8 

1*1,801* 

1949 

38,U*5 

1950 

^7,887 
61,991 
65,008 

68,1*60 

3,292 

l*,0lt7 
6,583 

3,096 
i*,li*9 
5,932 
5,018 
5,1*75 
10,1*99 
2,81*6 
'*,375 
9,696 

1951 

1952 

1953 

1951*  (Est.) 

1952 -July 

August 

September.. 

October .... 
November . . . 
December. . . 

1953 -January.... 
February . . . 
March 

April 

«a7 

June 

Source;     See  Table  1. 

1/    For  further  detail,   see  "Budget  Receipts  and  Expenditures",  Table  1. 

2/     Deduction  from  bi^et  receipts  of  the   tax  refunds  represented  by  these 
bonds   is  treated  as  a  noncash  deduction  at  the  time  of  issuance  of  the 
bonds  and  as  a  cash  deduction  at  the  time  of  redemption  of  the  bonds 
(bob  Table  5);  net  issuance,  or  redemption  (-). 

i/    By  Covemmont  oorporatlonH  not  wholly  owned. 


I*/    By  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund  through 
October  19U8.     Thereafter  lnoli«les  also  transfers  from  Ballroad 
Unemployment  Inourance  Account  to  Railroad  Unemployment  Adminla- 
tratlon  Fund  (aoo  "Trust  Account  and  Other  Transactions",   Table  7), 
and  relmburooment  by  the  District  of  Columbia. 

•       Less   than  $500,000. 
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.TEEASURY  CASH  INCOME  MD  OOTGO. 


Table  3.-  Derivation  of  Cash  Budflret  Expenditures 


(In  millions 

of  dollars) 

Total 
budget 
expend - 

Ituroo 
1/ 

Less:     Noncash  budget  expandltureo 

Fiscal  year 
or  aonth 

Total 

Interest  payments 
by  Treasury 

Transfers 
to  trust 
accounts 

Payroll 

deductions 

for 

Ckjvemment 

employees ' 

retirement 

Budget  expenditures   involving 
Issuance  of  Federal  securities 

Payments  to  Treasury 
by  Government 
ageno  les 

Equals: 
Cash 

On 

savings 
bonds  and 
Treasury 
bills  2/ 

To  Govern- 
ment corpo- 
rations 
not  wholly 
ovned  i/ 

To  trust 
funds  and 
accounts 

budget 

Armed 
forces 
leave 
bonds 

Adjusted 

service 

bonds 

Notes   Issued 
to  Interna- 
tional Bank 
and  Fund 

Interest 

Invest- 
ments In 
Federal 
securities 

expend- 
itures 

19^5 

I9W 

19k7 

19<*8 

19^9 

1950 

1951 

1952 

1953 

195»*  (Eat.) 

195a -July.. 
Aug... 

Sept.. 

Oct... 
Hot... 
Dec... 

1953  ^sn... 
Fet... 
Mar... 
Apr... 
May.. 
June. . 

98,703 
60,703 
39,289 
33,791 
1*0,057 

1*0,167 
1*1*,  633 
66,11*5 
71*,  607 

78,587 

.    6,71*2 
5,018 
6,070 

6,383 
5,161 
7,121* 
5,737 
5,595 
6,187 

6,362 
6,2Ul 
7.988 

2,750 
3,281 
6,099 
1,309 
2,51*0 

3,190 

2,837 
3,51*6 
3,1*69 

3,082 

531 
170 
159 

11*1 
210 

501* 
182 

168 
128 

121 

178r 

9T7 

31*2 
1*35 
1*67 
559 
580 

571* 
638 
779 
719 

125 

77 
1*1* 
1*9 

58 

81* 

97 

81* 

1*0 

23 

1*2 

U8r 

71 

1* 
22 
25 
21* 
29 

32 
31 
31* 

37 

39 

• 
» 
1 
5 

13 

« 

1 

5 

• 

13 

U29 
567 
61*6 
71*6 
81*1 

880 

892 

987 

1,091* 

1,190 

» 
12 

21* 

1 

255 

2 

2 

13 

28 

1* 

753 

1,659 
1,927 
1,361 
1,178 
916 

1,383 

972 

1,305 

1,079 

1,189 

397 
91* 
61* 

23 
93 
67 
20 
101 
58 

13 
92 
59 

290 

281 
259 
236 
327 

358 
378 
1*11 
1*20 

397 

39 
33 
35 

33 
31* 
38 

1*3 
25 
35 

35 
11 

1,81*6 
-1,221 

-161* 

-95 

-160 

-68 

-2U 

-30 

-3 
-2 
-3 
-2 
-1 
-2 
-2 
-2 
-2 

-2 
-1 
-1 

-108 

-86 

-8 

-1* 

-2 

-2 
-1 
-1 
-1 

♦ 

* 
« 
♦ 

« 

* 

* 

* 
* 
• 

1,366 

-350 

-25 

-1*1 

108 
118 
105 
112 
33 

73 

87 

100 

11*1* 

172 

21 

« 
* 

1 
» 

36 

35 

1 
» 

1 

2 

1*6 

25 
18 
31 
30 
6 

28 

95,952 
57,1*22 

33,190 
32,1*82 
37,517 
36,977 

1*1,795 
62,599 
71,139 

75,505 

6,211 

1*,8U8 
5,911 
6,21*2 
i*,950 
6,620 

5,555 

5,1*27 

6,059 

6,21*1 

6,063r 

7,0U 

Source:  See  Table  1. 

i/  For  further  detail,  see  "Budget  Receipts  and  Expenditures",  Table  2. 

2/  Accrued  discount  on  savings  bonds  and  bills  less  Interest  paid  on 

saTlngs  bonds  and  bills  redeemed, 
i/  Paynente  to  wholly  owned  Government  corporations  are  not  deducted  be- 


cause they  are  treated  as  negative  expenditures  when  received  by 
corporations. 

kj    Treated  as  noncash  expenditures  at  the  time  of  isauanoe  and  as  cash  ex- 
penditures at  the  time  of  redemption;  net  Issuance,  or  redemption  (-). 

*   Less  than  $500,000. 

r   EeTlaed. 


Table  4.-  Derivation  of  Cash  Trust  Account  Transactions 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


191*5. 
191*6. 
191*7. 
191*8. 
191*9. 
1930. 
1951. 
1932. 
1953. 


Total 
trust 
account 
receipts 


1951*  (Sst.) 

1958 -July. 
Au^.. 
Sept. 

Oct.. 
Hot.. 
Dec. 

1953 -Jan.. 
J«1>.. 

Mar.. 

Apr.. 

May.- 
June. 


7,086 
7,712 
6,2UU 
6,515 
5,711* 
6,669 
7,796 
8,807 
8,932 

9,51*7 

738 
959 

1*27 

1*01 

975 

71*7 

286 
920 
61*9 
1*1*3 
1,01*7 
1,338 


Less:     Noncash  receipts 


Total 

noncash 

receipts 


2,365 
2,775 
2,538 
2,920 
2,232 

2,623 
2,21*1* 
2,705 
2,595 

2,778 

1*38 
128 
111 

79 
127 
360 

65 
128 
106 

75 
129 

as 


Interest  on 
inveslzisnte 
In  Federal 
securities 


1*29 
567 

a6 
71*6 

81*1 
880 
892 
987 
1,091* 

1,190 


12 

21* 

1 

255 

2 

2 

13 

28 

I* 

753 


Transfers 
shown  as 
budget 
expend- 
itures 


1,61*6 
1,927 
1,361 
1,178 
916 

1,383 

972 

1,305 

1,079 

1,189 

397 
91* 
61* 

23 
93 
67 
20 
101 
58 

13 
92 
59 


Payroll  de- 
ductions for 
Government 
employees • 
retirement 


290 
281 
259 
236 

327 
358 
378 
1*11 
420 

397 

39 
33 
35 

33 
31* 
38 

1*3 
25 
35 

35 
33 
36 


Other 
1/ 


271 
760 
11*8 
2 
2 
3 
2 


Equals: 

Cash 

trust 

account 

receipts 


1*,721 
1*,937 
3,707 
3,595 
3,1*83 
i*,0l*6 
5,552 
6,102 

6,336 
6,769 

300 

831 

316 
322 
81*8 
388 

221 
792 
51*3 

368 
918 

1*90 


Total 

trust 

account 

and 

other 

expend - 

Ituresjy 


6,291* 
8,236 
7,31*7 
6,810 
6,209 
6,570 
7,117 
8,660 
8,1*95 

9,520 

755 
882 
5 
653 
771* 
1,012 

397 
61*8 
81*6 

650 

632 

1,21*0 


Less:     Noncash  expenditures 


Total 
noncash 
expend- 
itures 


7,062 
3,919 
"♦,076 
3,865 
2,881 
-298 
3,310 
3,713 
3,357 

3,228 

288 
327 
79 
61* 
1*10 
1*18 

109 

301* 


159 
1*17 
693 


Net  inveslments   In 
Federal  securities 


By  trust 
funds  and 
accounts 


5,200 
3,668 
3,362 
3,060 
2,311 
-1*05 
3,369 
3,355 
3,068 

3,195 

308 

351 

53 

37 

391* 

357 

-112 

223 

61 

11*1* 
1*11 
81*0 


By  Government 
agencies  i/ 


299 
11*1 
11*7 
-99 
313 

69 

187 
281 
232 

11*9 


1*6 
-9 
-16 
87 
-8 

21*2 

-51* 

38 

-33 

1*2 

-lOl* 


other 

y 


1,563 
110 
568 
901* 
258 

37 

-21*6 
77 
56 

-U6 

-21 
.69 
33 

^2 
-71 
69 

-21 
135 

-n 
1*7 


Equals: 
Cash 
trust 
account 
expend- 
itures 


-768 
1*,316 
3,270 
2,91*1* 
3,328 

6,868 
3,807 
1*,9'*7 
5,138 

6,292 

1*68 
551* 
•7k 

589 
36i* 
591* 
287 
3H 
757 
1*91 
215 
51*8 


Source:  See  Table  1.  2/ 

1/  IncludoB  proceeds  of  ship  sales  carried  in  trust  accounts  pending  allo- 
cation to  budget  receipts  froB  sale  of  surplus  property,  and  District 
of  Columbia  contribution  for  employees'  retirement  fund.  Figures  for 
I9I17  and  191*8  include  $53  million  and  $8  million,  respectively,  of  kJ 

ajaed  forces  leave  bonds  redeemed  for  insurance  premiums;  after 
August  31,  I9U7,  these  bonds  were  redeemable  for  cash. 
2/  Includes  net  investiaents  of  Government  agencies  in  public  debt  securi- 
ties and  net  redemption,  or  Issuance  (-),  in  the  market  of  securities  of 
Goremment  agencies  (see  "Trust  Account  and  Other  Traasactions",  Table  1).     * 


Prior  to  1951  consists  of  net  Investments  of  corporations  not  wholly 
owned;  beginning  with  that  year,  includes  also  those  of  wholly  owned 
corporations  and  agencies  which  for  prior  years  are  included  in 
budget  expenditures. 

Includes  proceeds  of  ship  sales  (see  footnote  1);  District  of 
Columbia  contribution  for  employees'  retirement  fund;  payment  of 
earnings  or  repayment  of  capital  stock  and  paid-in  surplus  by 
corporations  not  wholly  owned;  and  net  redemption,  or  issuance  (-), 
in  the  market  of  securities  of  Government  agencies. 
Less  than  $500,000. 


mm 


Ik 


Treasury  Bulletin 


.TREASURY  CASH  INCOME  AMD  OITKIO 


Table  5.-  Derivation  of  Cash  Borrowing  or  Repayment  of  Borrowing 

(In  millions  of  dollars) 


Inoreas* 
In  Fedoi 

>,  or  decrease  ( -), 

Lees:     noncash  debt  transactions 

Plus!               Equals: 

•al  securities 

Het  Inrestments 

Issuance  of  Federal  securities  re- 

Net trans - 

In  Federal 

sulting  from  bixiget  expenditures 

Interest 

actioos   in 
guaranteed 
eeourltles 
not  re- 
flected in 
Treasurer's 

borrowing, 
or 

Fiscal  year 

Public 
debt 

Guaran- 
teed 
securi- 
ties 

Total 
Federal 
secu- 
rities 

Total 

securities 

etc.,   or  refunds  of  receipts 

on 

Barings 

bonds  and 

Treasury 

bills 

!*/ 

Issuance 
of  non- 
giiaranteod 
securities 
of  Federal 
agencies 

or  month 

By  trust 
funds  and 
accounts 

By  OoT- 
ernment 
agencies 

Armed 
forces 
Inaye 
bonds 

Adjusted 
serrlce 
bonds  1/ 

Botes  for 
Inter- 
national 
Bank  and 

Zzcess 

profits 

tax 

refund 

repayment 

of 

boTTOvlng 

(-) 

2/ 

1/ 

Fund  1/  2/ 

bonds  3/ 

191*5 

19')6 

19''7 

191*8 

191*9 

57,679 

10,71*0 

-11,136 

-5,991* 

1.78 

-1,190 

1*3 

-387 

-16 

-1*6 

56,1*89 

10,783 

-11,523 

-6,010 

U32 

6,738 
3,1*09 
7,892 
1,391* 
2, 916 

5,200 
3,668 
3,362 
3,060 
2,311 

321* 
159 
178 
-69 
319 

1,793 

-1,229 

-161* 

-108 

-86 

-8 

-1* 

-2 

2,ll*0 
-913 
-123 

891* 

-970 

-39 

-10 

-1* 

31*2 
1*35 
1*67 
559 
580 

86 
203 

-277 

66 

28 

123 

-28 

1*9,1*7'* 

7,1*39 

-19,389 

-7,280 

-2,513 

1950 

U,587 

-8 

'*,579 

331* 

-lt05 

97 

-95 

-2 

166 

-1 

571* 

-11* 

1*,231 

-5,795 

-525 

2,918 

1951 

1952 

-2,135 
3,883 

10 
16 

-2,126 
3,900 

it,oit5 
i*,336 

3,369 
3,355 

187 
281 

-160 
-68 

-1 
-1 

13 
-9 

-1 
-1 

638 
779 

- 

37"* 
-88 

1953 

6,966 

7 

6,972 

i*,023 

232 

-21* 

-1 

28 

# 

719 

_ 

-32 

1951*  (Est.) 

9,900 

-25 

9,875 

3,1*39 

3,195 

11*9 

-30 

* 

- 

♦ 

125 

. 

137 

6,573 

1952 -July.. 

3,968 

-11 

3,956 

397 

308 

* 

-3 

* 

11* 

« 

77 

37 
66 

3,597 
-229 
-628 

Aug. . . 

113 

5 

U8 

1*13 

351 

1*6 

-2 

* 

-25 

• 

1*1* 

. 

Sept.. 

-50I* 

1 

-503 

91 

53 

-9 

-3 

* 

* 

1*9 

- 

-31* 

Oct... 

2,238 

5 

2,21*3 

77 

37 

-16 

-2 

» 

. 

* 

58 

-50 
68 

2,116 
2  022 

Hot.. . 

2,513 

6 

2,519 

5a 

391* 

87 

-1 

» 

. 

» 

9* 

. 

Deo... 

-1*1 

3 

-38 

IfltO 

357 

-8 

-2 

* 

-5 

« 

97 

. 

-50 

-527 

1953 -Jan... 

11 

-6 

5 

212 

-112 

21*2 

-2 

* 

• 

81* 

35 

-131* 

-173 

-178 

-3,188 

Feb... 

i8e 

2 

l8i* 

227 

223 

-51* 

-2 

* 

19 

» 

1*0 

. 

Mar... 

-3,099 

1 

-3,098 

101 

61 

38 

-2 

* 

-19 

» 

23 

. 

11 

Apr . . . 

105 

1 

106 

152 

11*4 

-33 

-2 

* 

^ 

* 

1*2 

-51 
38 
33 

-97 
l,U25r 
-1,222 

May... 
June. . 

1,930 

-kh9 

1,930 
-hk9 

5l*l*r 
805 

1*11 

81*0 

1*2 

-101+ 

-1 
-1 

* 
* 

1*1* 

* 
* 

l*8r 
71 

- 

Source:     See  Table  1 

1/    The  Issuance  of  these  securities  Is  treated  as  a  noncash  budget  expend- 
iture at  the  time  of  issuance  and  as  a  cash  budget  expenditure  at  the 
time  of  cash  redemption;   net  issuance,    or  redemption  (-). 

2/     See  Table  1,    footnote  1. 

2/     The   issuance  of  these  securities    is  treated  as  a  noncash  deduction  from 


budget  receipts  at  the  time  of  issuance  and  as  a  cash  deduction  at 
the  time  of  cash  redenqjt Ion;  net  issuance,   or  reden^tion  (-). 

hj     See  Table  3,    footnote  2. 

^     Includes  borrowing  through  Postal  Savings  System. 

*       Less  than  $500,000. 

r      Eerised. 


Calendar  year 


Cash  operating  income: 


191*1*. 
191*5. 

191*6. 
191*7. 
191*8. 
191*9. 
1950. 
1951. 
1952. 
1953. 


Cash  operating  outgo: 

191*1* 

191*5 

191*6 

191*7 

191*8 


191*9. 
1950. 
1951. 
1952. 
1953. 


Het  cash  operating  income, 
or  outgo  ( - ) ; 


I9W. 
191*5. 
191*6. 
191*7. 
191*8. 

191*9. 
1950. 
1951. 
1952. 
1953. 


2,915 
3,721* 
3,032 
3,821 

I*,  1*82 

3,683 
3,1*35 
4,696 
5,183 
5,239 


7,537 
7,729 
1*,668 
2,715 
2,1*97 

2,855 
3,177 
3,1*38 
5,1*73 
5,1*1*2 


-1*,622 

-l*,005 

-1,636 

1,106 

1,986 

829 

308 

1,259 

-290 

-203 


Table  6.-  Cash  Operating  Income  and  Outgo  by  Months 

(In  millions  of  dollars) 


3,101* 
1»,275 
1*,068 
I*,  91*7 
4,51*8 

3,893 
3,595 
1*,877 
6,275 
6,267 


8,009 
7,118 
3,700 
3,487 
2,726 

3,259 
3,537 
3,522 
5,328 
5,751* 


-4,905 
-2,843 
368 
1,460 
1,824 

635 

58 

1,356 

947 

513 


6,675 
7,001 
5,649 
5,585 
6,019 

5,555 

5,162 

8,489 

10,436 

11,042 


8,564 
8,786 
3,876 
2,961 
3,1*18 

3,850 
4,046 
4,219 
6,120 
6,970 


-1,889 
-1,785 
1,773 
2,624 
2,601 
1,704 
1,116 
4,270 
4,316 
4,072 


Apr. 


3,319 
3,164 
2,366 
2,228 
2,402 
1,430 
1,683 
2,960 
4,689 
3,214 


7,677 
7,765 
3,600 
3,063 
2,397 
3,130 
3,31*1* 
4,144 
5,972 
6,443 


-i*,358 

-4,601 

-1,234 

-335 

4 

-1,699 
-1,661 
-1,184 
-1,283 
-3,229 


May 


3,642 
3,850 
2,965 
2,746 
2,969 
2,595 
2,939 
4,148 
4,722 
5,294 


8,027 
8,436 
3,853 
2,781 
2,507 

3,709 
3,700 
5,151* 
5,751 
6,662r 


-i*,385 

-4,586 

-888 

-35 

462 

-1,114 
-762 
-1,006 
-1,029 
-1,368]> 


6,332 
6,016 
4,183 
4,886 
4,877 
4,798 
4,687 
7,367 
9,988 
10,185 

8,478 
8,829 
4,562 
4,784 
4,129 

l*,550 
4,061 
5,223 
6,978 
7,932 


-2,146 

-2,813 

-379 

102 

748 

248 

626 

2,144 

3,010 

2,253 


July 


2,327 
2,764 
2,332 
2,446 
2,268 
2,081 
2,110 
2,854 
3,593 


7,249 
7,750 
2,745 
3,272 
2,588 

2,966 
3,11*3 
4,843 
6,233 


-4,922 

-4,986 

-413 

-827 

-320 

-885 
-1,032 
-1,989 
-2,640 


Aug. 


3,238 
3,371 
2,803 
3,112 
3,162 

3,150 
3,524 
4,600 
4,878 


8,146 
7,512 
2,760 
3,073 
2,950 

3,715 
3,009 
5,565 
5,622 


-4,908 

-4,141 

1*3 

41 

212 

-566 

511* 

-965 

-744 


Sept. 


6,015 
5,276 
^,585 
4,666 
4,667 

'*,915 
4,865 
6,555 
6,898 


7,686 
6,326 
2,944 
3,91*3 
3,197 

3,847 
3,199 
4,862 
6,066 


-1,671 
-1,050 

1,641 
723 

1,469 

1,068 

1,666 

1,693 

832 


2,212 
2,809 
2,683 
2,589 
2,280 

2,046 
2,426 
2,855 
3,1*18 


7,886 
•^,913 
2,844 
2,570 
2,779 
3,266 
3,335 
5,801 
6,514 


-5,674 
-3,104 

-161 
18 

-1*99 
-1,220 

-909 
-2,946 
-3,097 


2,877 
3,030 
2,813 
3,305 
3,190 

2,965 
3,1*87 
4,293 
l*,997 


7,373 
4,751* 
2,269 
2,490 
3,474 

3,1*26 
3,1*15 
5,642 
5,558 


-4,496 

-1,724 

'     544 

816 

-283 

-461 

72 

-1,348 

-561 


5,538 
4,328 
4,156 
3,987 
4,106 

4,263 
4,488 
5,642 
6,320 


8,178 
5,224 
3,578 
3,1*76 
'*,235 
4,070 
4,004 
5,621 
7,364 


-2,640 

-896 

578 

510 

-128 

193 

485 

21 

-1,044 


Annual  total 


Calendar 
year 


48,194 
49,608 
41,635 
1*1*, 319 
44,971 

41,374 
42,451 
59,338 
71,396 


94,810 
86,142 
1*1,399 
38,616 
36,897 
42,642 
41,969 
58,034 
72,980 


-46, 616 

-36,531* 

236 

5,703 

8,076 

-1,267 

482 

1,304 

-1,583 


Fiscal 
year  1/ 


47,861 
50,240 
1*3,839 
1*3,591 
45,400 

41,628 
40,970 
53,1*39 
68,093 
71,31*1* 


93,956 
95,184 
61,738 
36,931 
36,496 

40,576 
1*3,155 
45,804 
67,956 
76,561 


-46,095 

-44,945 

-17,899 

6,659 

8,903 

1,051 

-2,185 

7,635 

137 

-5,217 


Source:     See  Table  1. 


1/ 


Fiscal  year  ending  June  30  of  year  indicated. 
Revised. 


August  19  J  J 


^  of  flsoal 
T—r  or  Bonth 


.GENERAL  FUND  OF  THE  TREASURY. 


Table  I.-  Status  of  the  General  Fund 

(IB  alUlona  of  doUan) 


19^5 

19*« 

19*7 

19W 

19*9 

1930 

1951 

1958 

1953 

19914MMk«:. 

1952Vui3r 

AagVBt ... 
8«pt«ab*r 
October.. 
larambmr.. 
DsoaalMr. 

I953-JMUM17.. 
Kobruary., 
lUroh 

April 

ttv 

Jane 


25.119 

1*,708 

3,730 

5,370 

3,862 

5,927 
7,871 
7,'»8l 
5,096 

l»,ei6 

8,520 
7,'»39 
7,557 
6,7*3 
8,155 
6,582 

6,278 

7,'351 

*,099 
*,086 
5,096 


Bullion,  oolji, 
oarrookox 


Oold 


150 

160 

1,023 

1,073 

1,022 

1,052 

1,01j6 

1,009 

9&i 

1,033 
1,010 

i,oou 

1,001 

1,006 

999 
1,007 

1,002 

989 

1,002 

986 
988 
981* 


Other 


558 
2*3 
232 
191 
219 

191 
176 
19* 
161 

173 
181 
175 
179 

163 
162 

160 

19* 
186 
179 

169 
172 
161 


Sspoeite  In  Federal 
Beeerre  Banks 


Arallable 
funds 


1,500 
1,006 
1,202 
1,928 
1*38 

950 

338 
333 
132 

321 

638 
1*96 
508 
770 
396 
389 

811 
351 
222 

393 
221 

132 


In  process 
'Of  colleotloB 


123 

103 

1*3 
250 
355 
210 

IkS 

l8li 
106 
161 

17* 
103 
176 

350 
17* 
H8 

180 
108 
210 


Deposits  In 
special 
depositaries 
1/ 


22,622 

12,993 

962 

1,773 

1,771 

3,268 
5,680 
5,106 

3,071 

2,693 

6,027 
5,190 
5,217 

*,1*5 
5,98* 
It, 368 

3,318 
*,376 
*,983 

1,859 
2,109 
3,071 


Other 
deposits 
sod 
oolleotloaa 


269 
305 
310 
283 
309 

323 
380 

538 

**9 

*79 
l»66 
1*91 
*85 
511 
W3 

*^ 
516 

513 
538 


Uabilltles 


l»21 
1*70 
1*22 
438 
392 
MO 
51* 
512 
1*26 

521 

59* 
W7 
1*01 
568 
519 
518 

589 
5*0 
Wt3 

517 
l»J»7 
*26 


15 


Balance  In 
the  Oensral 
Fund 


2l>,698 

1*,238 

3,308 

*,932 

3,*70 

5,517 
7,357 
6,969 
*,670 

*,295 

7,925 
6,952 
7,156 

6,175 
7,636 
6,06it 

6^^ 
6,908 

3,582 
3,639 
*,670 


^>?>V 


I 


Source!     Sally  Treasury  Stateasnt. 

^    On  account  of  vlthhsld  tazea  and  sales  of  OoTamBsnt  seourltlee. 


Table  2.-  General  Fund  Balance  by  Months 

(End  of  month.   In  mlUlons  of  dollars) 


1932 

1933 

193* 

1935 

1936 

1937 

1938 

1939 

19*0 

19*1 

19*2 

19*3 

19** 

19*5 

19*6 

19*7 

19*8 

19*9 

1950 

1951 

1952 

1953 

Source:     Doily  Troaaury  Statement. 


Jan. 


3*0 

327 

1,537 

2,319 

2,00* 

1,726 
2,950 
2,933 
2,282 
2,025 

2,950 

7,72* 

12,239 

19,606 

25,1*27 

l*,71l 
i*,6i*8 
*,659 
5,01*9 
*,*5* 

3,879 
5,689 


Feb. 


376 
221 
*,902 
2,081 
1,767 
1,539 
2,975 
3,3*3 
2,350 
1,701 

3,562 

5,392 

19,155 

17,313 

25,961 

7,13* 
*,3l8 
5,291 
5,186 
5,382 

5,075 
6,02* 


Mar. 


61*7 
*93 
*,8l8 
2,1*46 
2,866 
1,826 
3,1*0 
3,389 
2,51* 
2,715 

3,*93 

*,179 

16,606 

15,277 

21*, 367 

6,909 
5,353 
5,767 
6,121 
8,569 

6,81*0 
6,908 


Apr. 


292 

21*1 
2,291* 
1,935 
2,1*1*2 

1,702 
2,689 
3,01*1* 
2,210 
2,*25 

2,851 
12,617 
12,279 
11,366 
20,935 

*,312 
I*,6l2 
3,995 
1*,702 
6,955 

5,393 
3,582 


May 


38I* 

36* 

2,022 

1,957 

2,358 

1,75* 
2,567 
2,921* 
2,030 
1,90* 

2,812 
12,687 
8,522 
9,625 
18,536 
l*,066 
1*,9*6 
3,163 
i*,i*6i* 
5,782 

5,*21 
3,639 


*17 

862 

2,582 

1,81*1 

2,682 

2,553 
2,216 
2,838 
1,891 
2,633 

2,991 

9,507 

20,169 

21*,  698 

1*,238 

3,308 

*,932 
3,*70 
5,517 
7,357 

6,969 
I*,  670 


July 


1*5 

83* 

2,1*72 

1,789 

2,230 

2,639 
2,116 
2,1*1*7 
2,258 
2,599 
2,288 
8,595 
21,921* 
22,082 
12,029 
3,069 
5,07* 
3,337 
*,500 
5,620 

7,925 


Aug. 


339 
1,200 
2,137 
1,*75 
1,90* 
2,902 
2,260 
2,231 
2,1*51* 
2,873 

3,15* 

6^36* 

17,672 

18,631 

11,01*0 

3,*00 

1*,832 

*,*18 

5,185 

5,095 

6,952 


Sept. 


862 

1,1*6 
2,193 
1,799 
2,188 

2,860 
2,978 
2,178 
2,*15 
2,266 

1*,302 

18,158 
15,117 
16,13* 
10,171 

3,952 
5,583 
5,699 
5,505 
6,916 

7,156 


Oct. 


755 
909 
1,812 
1,*73 
1,76* 
2,676 
2,569 
1,913 
1,920 
2,61*1 

*,896 
19,297 
9,990 
12,813 
8,070 
1*,107 
l*,8oa 
*,737 
*,1*5 
1*,87* 

6,175 


Hot. 


590 

1,107 
1,597 
1,*3* 
1,1*06 

2,6o3 
2,1*1*7 
2,165 
1,817 
2,319 
3,082 

1*,958 
9,803 

11*,  1*1*5 
6,665 

3,935 
*,385 
1*,1*22 
*,139 
l*,62l* 

7,636 


Deo. 


555 

1,026 
2,56* 
2,209 
1,906 

2,973 
3,083 
2,1*76 
1,928 
3,560 

10,5*3 
12,291* 
22,236 
26,003 
3,502 

3,097 
1*,208 
*,679 
1*,232 
1*,295 
6,061* 


i 


:^ai»Hgffir-3&» 
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Table  1.-  Summary  of  Federal  Securities 


fiid  of 
fiscal 
year  or 
month 


19>*^ 

19U6 

19U7 

19'»8 

m9 

1950 

1951 

1952 

1953 

I95U  (let.)... 
Debt  peakt 
Feb.  191*6... 

1951-S«oeBber. 

1952 -July 

August... 
September 
October., 
lorenber . 
Decenber.. 

1953 -January . . , 
February. , 
Marcb 

April 

May 

June 


(In  millions  of  dollars) 


Total  outstanding 


259,115 
269,898 
258,376 
252,366 
252,798 

257,377 
255,251 
259,151 
266,123 

273,8it3 

279,761* 

259,1*61 

263,107 
263 ,225 
262,722 
261*,  961* 
267,1*83 
267,1*1*5 

267,1*50 
267,631* 
261*, 536 

26!*,  61*2 
266,572 
266,123 


Public 
debt 


258,682 
269,1*22 
258,286 
252,292 
252,770 

257,357 
255,222 
259,105 
266,071 

273,800 

279,211* 

259,Ul9 

263,073 
263,186 
262,682 
261*,  919 
267,1*32 
267,391 

267,1*02 
267,581* 

2a,i*85 

26l*,590 
266,520 
266,071 


Guaran- 
teed 
securi- 
ties 
1/ 


1*33 

1*76 

90 

73 

27 

20 
29 
1*6 

52 

'*3 

551 
1*2 

3U 
39 
1*0 

1*5 
51 
5* 

U8 
50 
51 

52 
52 
52 


Interest-bearing  debt 


256,766 
268,578 
255,197 
250,132 
250,785 

255,226 
252,879 
256,907 
263,997 


278,1*51 

257,111 

260,91*0 
261,098 
260,615 

262,861* 
265,39"* 
265, 3U6 

265,370 
265,538 
262,1*30 

262,601 
26i*,l*96 

263,997 


Public 
debt 


256,357 
268, lU 
255,113 
250,063 
250,762 

255,209 
252,852 
256,863 
263,91*6 


277,912 
257,070 

260,908 
261,060 
260,577 
262,820 
265,31*5 
265,293 

265,323 
265,1*89 
262,380 

262,550 
261*,  1*1*5 
263,91*6 


Quaran- 
teed 
securi- 
ties 
1/ 


1*09 

U67 

83 

69 

21* 

17 
27 
1*1* 
51 


539 
1*0 

33 
38 
39 

1*3 
1*9 
53 
1*7 
U9 
50 

51 
51 
51 


Matured  debt  and  debt  bearing  z>o  Interest 


2,350 
1,321 
3,179 
2,231* 
2,012 

2,150 
2,372 
2,21*1* 
2,126 


1,313 

2,350 

2,166 
2,127 
2,106 

2,100 
2,089 
2,100 

2,080 
2,096 
2,106 

2,01*1 
2,076 
2,126 


Public  debt 


2,326 
1,311 
3,173 
2,229 
2,009 

2,11*8 
2,370 
2,21*2 
2,125 


1,301 

2,31*8 

2,165 
2,125 
2,105 
2,099 
2,087 
2,098 

2,079 
2,091* 
2,105 

2,01*0 
2,075 
2,125 


269 

376 
231 
280 
2l*5 

265 
512 
1*19 
298 


238 
1*92 

331 
319 
300 

297 
286 
301* 

286 

2a 

316 

252 
21*6 

298 


Inter- 
national 
Bank  2/ 


Ul6 
66 
1*1 


Monetary 
Tund  2/ 


1,721* 
l,l6l 
1,063 

1,270 
1,283 
1,271* 
1,302 


1,296 

1,288 
1,263 
1,263 
1,263 
1,263 
1,258 

1,258 
1,277 
1,258 

1,258 
i,302 
1,302 


Other 
37 


2,057 
935 
802 
722 
660 

613 
575 
550 
525 


1,063 

560 

5W 
5W* 
51*2 

539 
539 
536 

535 
533 
531 

529 
527 
525 


Ouaran- 
teed 
■ec\a:l- 
tles  1/ 
(matured) 


21* 

10 

6 

5 

3 

2 
2 

1 
1 


Source:  Actual  figures  from  Dally  Treasury  Statetaent;  eetlmateB  based  on 
1951*  Budget  dociment,  released  January  9,  1953.  For  rerlsed  estimates 
of  total  budget  rooelpta  and  expenditures  and  the  deficit  In  I95I*  aa 


presented  in  the  President's  tar  message  to  Cangreee  on  May  20,  1953, 

see  page  1. 

Footnotes  at  end  of  Table  2. 


Table  2.-  Net  Change  In  Federal  Securities 

(Increase,  or  decrease  (-),  In  millions  of  dollars) 


Fiscal  year 
or  month 


191*5 

191*6 

19"*7 

191*8 

191*9 

1950 

1951 

1952 

1953 

195't  (Eat.)... 

1952 -July 

August . . . 
September 
October. . 
Vorember . 
December. 

1953 -January . . 
February . 
March...., 

April.... 

M»y 

June 


Total  outstanding 


Total 


56,1*89 

10,783 

-11,523 

-6,010 

1*32 

'»,579 
-2,126 
3,900 
6,972 

9,875 

3,956 

118 

-503 

2,21*3 

2,519 

-38 

5 

18I* 

-3,098 

106 

1,930 

-1*1*9 


Public 
debt 


57,679 

10,71*0 

-11,136 

-5,99"* 

U78 

'^,587 
-2,135 
3,883 
6,966 

9,900 

3,968 
113 
-50I* 

2,238 

2,513 

-Ul 

11 

182 

-3,099 

105 
1,930 

-1*1*9 


Guaran- 
teed 
securi- 
ties 


-1,190 

hi 

-387 

-16 

-1*6 

-8 

10 

16 

7 

-25 

-U 
5 

1 

5 
6 

3 

-6 

2 

1 


Interest-bearing  debt 


55,707 
11,812 
-13,381 
-5,065 
653 
l*,l*ltl 
-2,31*7 
1*,028 
7,090 


l*,03l* 

157 

-1*83 

2,21*9 

2,530 

-1*9 

21* 

168 

-3,108 

172 

1,895 
-U99 


Public 
debt 


56,813 
11,751* 
-12,997 
-5,050 
698 
l*,Ul(8 
-2,358 
1*,011 
7,083 


lt,0U5 

152 

-1*81* 

2,21*1* 

2,525 

-52 

30 

166 

-3,110 

171 

1,895 

-V99 


Guaran- 
teed 
securi- 
ties 
1/ 


-1,107 

58 

-383 

-lU 

-1*5 

-7 
10 
17 
7 


Matured  debt  and  debt  bearing  no  Interest 


Total 


1/    Excludes  guaranteed  securities  held  by  the  Treasury.     The  interest- 
bearing  debt  for  periods  shown  consists  of  Commodity  Credit  Corporation 
demand  obligations  through  March  1953,   and  Federal  Housing  Administra- 
tion debentures;  details  appeared  in  the  issues  of  the  "Treasury 
Bulletin"  prior  to  September  1951. 

2/     Special  notes  of  the  United  States   issued  to  the  International  Bank 
and   the  Interaatlooal  Monetary  Fund  In  payment  of  part  of  the 
United  States  subecriptlons  to  these  institutions,   pursuant  to  pro- 


782 

-1,029 

1,858 

-91*6 

-221 

138 

222 

-128 

-118 

n.a. 

-77 
-39 
-21 

-6 
-12 
11 

-19 
16 
U 

-66 
35 
50 


Public  debt 


866 

-1,011* 

1,862 

-91*1* 

-220 

139 

222 

-128 

-117 


-78 
-39 
-20 

-6 
-12 
11 

-19 
16 
11 

-66 
35 
50 


68 

108 

-11*5 

1.9 

-35 

20 

21*7 

-93 

-120 


-12 
-19 

-1* 
-11 

18 

-18 
-2 
32 

-61* 
-6 
52 


Inter- 
national 
Bank  2/ 


Ul6 

-350 

-25 

-Ul 


Monetary 
Fum  2/ 


1,721* 

-563 

-98 

207 
13 
-9 
28 

n.a. 

lU 
-25 


-5 


other 

3/ 


19 
-19 


1*1* 


798 

-1,122 

-133 

-80 

-62 

-1*7 
-38 
-26 
-25 


Guaran- 
teed 
securi- 
ties 1/ 
(matured) 


-83 
-11* 
-3 
-2 
-1 
-1 
-1 


visions  of  the  Bretton  Woods  Agreements  Act.  The  notes  bear  no 

Interest,  are  nonnsgotiable,  and  are  payable  on  demand. 
2/  Includes  savings  stamps,  excess  profits  tax  refund  bonds,  and 

currency  items.  For  current-month  details,  see  "Statutory  Dabt 

Limitation",  Table  2. 
•   Less  than  $500,000. 
■  a.  Rot  available. 
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Table  3.-  Interest-Bearing  Public  Debt 

(In  Blllloiu  of  dollars) 


Total 
Interest- 
bear  lag 
public 
debt 

Public 

Issues 

laA  of 

Total 

public 

Issues 

Marketable 

■onaarketable 

fiscal 
J9UT  or 

Total 

Bills 

Certif- 
icates 

Botes 

TreasuTT  bonds 

Other 
bonds 

2/ 

Total 

U.  S. 

saTlngs 

bonds 

Treasury 

saTlngs 

notes 

Anwd 
forces 
leare 
bonds 

Treasury 

bonds, 

laTest- 

■snt 

series 

Other 
2/ 

Special 
Issues 

■oath 

Book 

eligi- 
ble 

Bonk,  re- 
stricted 
1/ 

19^5 

19k6 

19^7 

19W 

19^9 

256,357 
268,111 
255,113 
250,063 
250,762 

237,545 
245,779 
227,747 
219,852 
217,986 

181,319 
189,606 
168,702 
160,346 
155,1*7 

17,0*1 
17,039 
15,775 
13,757 
11,536 

3*,136 
34,804 
25,296 
22,588 
29,427 

23,*97 
18,261 

8,142 
11,375 

3,596 

69,693 
65,864 
69,686 
62,826 
60,789 

36,756 
53,*59 
*9,636 
*9,636 
*9,636 

196 

180 
166 
164 
162 

56,226 
56,173 
59,045 
59,506 
62,839 

*5,586 
*9,035 
51,367 
53,27* 
56,260 

10,136 
6,711 
5,560 
4,39* 
4,860 

- 

1,793 
563 
396 

959 
95* 

505 
427 
325 
316 
369 

I8,8l2 
22,332 
27,366 
30,211 
32,776 

1950 

1»1 

issa 

1953 

255,209 
252,852 
256,863 
263, 9W 

222,853 
218,198 
219,124 
223,408 

155,310 
137,917 
140,407 
147,335 

13,533 
13,61* 
17,219 
19,707 

I8,4l8 

9,509 

28,423 

15,85* 

20,404 
35,806 
18,963 
30,425 

53,159 

42,772 
48,200 
63,980 

*9,636 
36,061 
27,460 
17,245 

160 
156 

142 
124 

67,5** 
80,281 
78,717 
76,073 

57,536 
57,572 

8,472 
7,818 
6,612 
*,*53 

297 
47 

95* 
14,526 
14,046 
13,288 

285 
319 

^41 

32,356 
3*, 653 

*0,'538 

Debt  peak: 
?eb.  191*6 

277,912 

257,016 

199,810 

17,032 

4l,*13 

19,551 

68,207 

53,*27 

180 

57,206 

48,69a 

8,043 

- 

- 

471 

20,897 

1951 -Dec . , . 

257,070 

221,168 

142,685 

18,102 

29,078 

18,409 

40,897 

36,048 

152 

78,*83 

57,587 

7,53* 

- 

13,011 

351 

35,902 

1952 -Julj.. 
Aug... 

Sept.. 

260,908 
261,060 
260,577 

222,963 
222,753 
222,216 

144,340 
144,148 
1*3,895 

17,213 
17,206 
17,207 

28,170 
28,019 
27,763 

18,971 
18,97* 
18,982 

52,445 
52,445 
52,445 

27,407 
27,369 
27,365 

13* 
13* 
13* 

78,623 
78,605 
78,321 

57,709 
57,753 
57,758 

6,440 
6,330 
6,039 

; 

14,096 
14,137 
1*,133 

378 
385 
391 

37,9*5 
38,307 
38,360 

Oct... 
■or... 
Deo... 

262,820 
265,345 
265,293 

224,430 
226,557 
226,143 

146,775 
148,772 
148,581 

19,712 
21,715 
21,713 

16,902 
16,902 
16,712 

30,2*6 
30,253 
30,266 

52,444 
52,444 
58,7*0 

27,338 
27,324 
21,016 

13* 
13* 
13* 

77,655 
77,78* 
77,562 

57,79* 
57,850 
57,9*0 

6,026 
6,089 
5,770 

- 

13,**2 
13,*50 
13,*50 

393 
396 
403 

38,390 
38,788 
39,150 

1953-J«a... 
7eb... 
Mar... 

265,323 
265,'»89 
262,380 

226,226 
226,187 
223,025 

148,574 
148,445 
145,988 

21,709 
21,710 
19,211 

16,712 
15,958 
15,959 

30,275 
30,282 
30,327 

58,7*0 
59,359 
59,358 

21,013 
21,012 
21,009 

124 
124 
124 

77,653 
77,7*2 
77,037 

58,268 
58,371 

5,676 
5,6*2 
*,879 

- 

13,4*0 
13,*33 
13,387 

402 
399 
400 

39,097 
39,302 
39,35* 

Apr... 
May... 
June.. 

262,550 
261*, 1*1*5 
263,946 

223,077 
224,735 
223,408 

1*6,133 
148,324 
1*7,335 

19,312 
19,913 
19,707 

15,959 
15,959 
15,85* 

30,375 
30,*U 
30,*25 

63,  u* 

64,671 
63,980 

17,249 
17,248 
17,245 

12* 
124 
124 

76,94* 
76,*U 
76,073 

58,413 
57,920 
57,886 

4,798 
*,793 
*,*53 

- 

13,3*0 
13,30* 
13,288 

393 
39* 
447 

39,*7* 
39,710 
*0,538 

Source:  Dolly  Treasury  Sta tenant. 
Tootaotes  at  end  of  Table  4. 


Table  4.-  Net  Change  in  Interest-Bearing  Public  Debt 

(Increaae,  or  decrease  (-),  In  Billions  of  dollars) 


I 


Total 
interest- 
bearing 
public 
debt 

Public  Issues 

Total 

public 

Issues 

Marketable 

lomiarke table 

year  or 

Total 

Bills 

Certifi- 
cates 

Botes 

Treasury  bonds 

Other 
bonds 

2/ 

Total 

U.    3. 

savings 

bonds 

Treasury 

savings 

notes 

Armed 
forces 
leave 
bonis 

Treasury 

bonds, 

Inrest- 

Bsnt 

series 

Other 
2/ 

Special 
Issues 

aonth 

eligi- 
ble 

Sank  re- 
stricted 
1/ 

1945 

1946 

19*7 

19*8 

19*9 

1950 

1951 

1952 

1953 

1952 -July. 
Aug.. 

Sept. 

Oct.. 

lOT.. 

Dec.. 

1953 -Jan. . 
Feb.. 
Mar.. 

Apr., 
May.. 

Jtne. 

56,813 

11,75* 

-12,997 

-5,050 

698 

4,448 

-2,358 

4,0U 

7,083 

4,045 
152 
-484 

2,244 

2,525 

-52 

30 

166 

-3,110 

171 

1,895 

-499 

52,289 

8,234 

-18,032 

-7,895 

-1,866 

4,867 

-4,655 

926 

4,284 

3,839 

-210 

-537 

2,214 

2,127 

-413 

83 

-39 

-3,162 

51 
1,658 
-1,327 

40,917 

8,287 

-20,904 

-8,356 

-5,199 

162 

-17,393 

2,490 

6,927 

3,932 

-192 

-253 

2,880 

1,997 

-192 

-7 

-129 

-2,456 

14U 

2,191 

-989 

2,307 
-2 
-1,264 
-2,018 
-2,221 

1,997 

81 

3,605 

2,488 

-6 
-7 

1 

2,505 

2,003 

-2 

-3 

* 

-2,499 

101 

600 

-206 

5,313 

668 

-9,508 

-2^,708 

6,840 

-11,009 

-8,909 

18,914 

-12,570 

-253 
-151 

-257 

-10,861 
-190 

-75* 

» 

-105 

6,092 

-5,237 

-10,119 

3,232 

-7,779 

16,808 

15,402 

-16,843 

11,462 

8 
4 
7 
11,264 
7 
13 

9 
6 
46 

*7 
36 
1* 

U,6l0 
-3,829 

3,823 
-6,861 
-2,036 
-7,630 
-10,387 

5,*29 
15,780 

4,245 

• 
* 

-1 

6,296 

** 

620 

-1 

3,756 

1,556 

-691 

15,595 
16,703 
-3,823 

« 
« 
* 

-13,576 

-8,601 

-10,214 

-53 

-38 

-4 

-27 

-13 

-6,309 

-3 
-2 
-2 

-3,760 
-1 
-2 

• 

-16 

-14 

-2 

-2 

-2 

-4 

-14 

-18 

-8 
-10 

U,371 

-53 

2,872 

461 

3,332 

4,705 

12,738 

-1,565 

-2,644 

-93 

-18 

-284 

-666 
130 
-222 

90 

90 

-705 

-93 

-533 

-338 

10,979 
3,**9 
2,332 
1,907 
2,986 

1,277 

36 

113 

201 

24 

•44 

5 

35 
57 
90 

194 
13* 
103 

*3 

-*93 

-35 

579 

-3,*2* 

-1,151 

-1,166 

467 

3,612 

-655 

-1,205 

-2,160 

-172 

-no 
-291 

-13 

63 

-319 

-93 

-35 

-763 

-81 

-5 

-340 

1,793 

-1,230 

-167 

-99 

-250 

-47 

959 

-5 

-1 

13,572 

-480 

-758 

50 
41 
-4 

-691 
8 

* 

-9 

Xi 

-*7 
-36 
-16 

-187 

-78 

-101 

-9 

52 

-84 

34 

5* 

7* 

5 

7 
6 

3 
2 

7 

-1 

-2 
1 

-8 
1 

53 

*,525 
3,520 
5,035 
2,845 
2,564 
-420 
2,297 
3,086 
2,799 

206 
362 
5* 
30 
398 
361 

-53 
205 
52 
119 
236 
828 

Issues  vhlch  coi^rclal  banks  (banks  accepting  deaaad  deposits)  are  not 
permitted  to  acquire  prior  to  specified  dates,  except  that:  (1)  con- 
currently vlth  the  4th,  5th,  and  6th  War  Loans  sad  the  Victory  Loan, 
cc^aerclal  banks  vere  pemltted  to  subscribe  for  limited  Investaient  of 
their  aavlngB  deposits;  (2)  cciMsrcl&l  banks  nay  temporarily  acquire 
such  Issues  throu^  forfeiture  of  collateral;  (3)  oonaerolal  banke  may 
hold  a  limited  aaount  of  such  Issues  for  trading  purposes.  Bank  re- 
stricted bmds  may  be  redeened  at  par  and  accrued  Interest  upon  the 


death  of  the  oiraer  If  the  proceeds  are  used  to  pay  Federal  estate  taxes. 

For  a  current  list  of  bank  restricted  Issues  and  the  date  when  each 

becones  bank  eligible,  see  'Debt  Operatlou',  Table  1. 
2/  Consists  of  postal  savings  and  Panama  Canal  bonds,  and  also  conversion 

bonds  prior  to  1947. 
37  Consists  of  depositary  bonds. 
•   Less  thsa  $500,000. 


18 


Treasury  Bulletin 


.UEHT  OOTSTMDHCr, 


Table  5.-  Special  Issues  to  United  States  Government  Investment  Accounts 

(In  Billions  of  dollars) 


End  of  fiscal 
year  or  month 

Total 

Federal 
Deposit 
Insurance 
Corpora- 
tion 

Federal 

home 

loan 

Federal 

01d-A«e 

and 

SuTTlTors 

Insurance 

Trust  Fund 

Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 

aoTemnent 
enployees ' 
retlre- 
■snt 
funds 

OoremBent 
Ufe 

Insts-ance 
Fund 

Serrlce 
Life 

Insurance 
Funl 

Postal 
Barings 
Systen 
1/ 

■ 

Ballroad 
Be tire - 

Account 

Uoaaploy- 
oent 
Trust 
Fund 

Other 
2/ 

I9U5 

18,812 
22,332 
27,366 
30, 2U 

32,776 

32,356 

3i*,653 
37,739 
1*0,538 

35,902 

37,91*5 
38,307 
38,360 

38,390 
38,788 
39,150 

39,097 
39,302 
39.351* 
39,1*71^ 
39,710 
1*0,538 

97 
120 
U08 
51*9 
666 

808 
868 
888 

81*6 

862 

81*0 
81*0 
81*0 

81*3 
8M* 
851* 

912 

901* 
895 
886 
831 
81*6 

37 
117 

119 

77 
50 
50 

52 

51 
50 
1*6 
51 

Ui* 

51 
50 
50 
50 
50 
50 

5,308 
5,910 
7,101* 
7,709 
9,003 

10,1*18 
12,096 

ll*,0!*7 
15,532 

12,791 

ll*,0l*7 
11*,  11*8 
11*,  222 

ll*,292 
11*, 1*29 
11*,  731* 
lU,7l*6 
ll*,777 
11*,  918 
15,098 
15,201* 
15,532 

37 
1*9 
62 
71* 
95 

79 
86 

11 

79 

52 
52 
53 
53 
51* 
56 

56 
56 
56 
56 
58 
61 

1,868 
2,177 
2,1*60 
2,823 
3,270 

3,817 
i*,39l 
5,011* 
5,602 

l*,756 

5,31*1* 
5,359 
5,363 

5,363 
5,366 
5,370 

5,378 
5,381* 
5,388 
5,390 
5,389 
5,602 

589 

68U 

1,251* 

1,286 

1,318 

1,292 
1,300 
1,300 
1,299 

1,279 
1,300 
1,291* 
1,291* 
1,291 
1,285 
1,285 

1,28a 

1,280 
1,276 

1,272 
1,261* 

1,299 

3,187 
5,21*0 
6,1*71* 
6,935 
7,288 

5,31*2 
5,1*36 
5,191 

5,2U9 

5,170 

5,192 
5,178 
5,177 
5,161* 
5,161* 
5,161* 

5,151* 
5,169 
5,159 

5,11*9 
5,129 
5,2U9 

1*61* 
782 
1,628 
1,912 
1,952 
1,802 
706 

ft52 

632 
522 

522 
522 
522 
522 

520 

512 
1*99 
1*95 
1*95 
1.63 
1*52 

501 

657 

806 

1,371* 

1,720 

2,058 
2,  ill* 
2,863 
3,128 

2,630 

2,871* 
2,925 
2,91*2 

2,917 
2,960 
2,980 

2,956 
3,008 
3,023 
2,996 
3,033 
3,128 

6,71*7 
6,699 
7,11*2 
7,500 
7,31*0 

6,616 
7,266 
7,71*5 
8,287 

7,629 

7,710 
7,921* 
7,881* 

7,878 
8,089 
8,023 

8,038 
8,159 
8,07U 
8,061 
8,261* 
8,287 

11* 

191*6 - 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1953 

1951 -Dec  eiiber... 

1952 -July 

August 

Sapteober . . 
October. . .. 
joTeaber . . . 
Becenber. .. 

1953 -January .... 
FebroBiy... 

March 

April 

May 

June 

12 

30 

11 

7 

6 

13 

9 

32 

21 

10 
lU 
11* 
21 
2U 
17 
U. 
15 
19 
19 
25 
32 

Source:  Dally  Treasury  Statenent. 

1/  Includes  Canal  Zone  Postal  Seringa  STStea, 

2/  Consists  of  Adjusted  Service  Certificate  Fund,  various  housing  insurance 


funds,  Fazm  Tenant  Mortgage  Insurance  Fund,  and  Veterans'  Special  Tent 
Inaurance  Fund. 


Table  6.-  Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securities 

(Dollar  anonnts  In  millions) 


Total  Interest-bearing  securities 

Coivuted  «nnii«i    interest  rate 

Aaormt 
outstanding 

Comrated  annual 
Interest  charge 

Total 
interest- 
bearing 
securi- 
ties 

Public  debt 

Onar- 
anteed 

bd  of 

Total 

public 

debt 

Marketable  Issuss 

■on- 
market- 
able 
issues 

i/ 

Special 
issues 

fiscal  year 

Public  debt 
and  guaran- 
teed securi- 
ties 1/ 

Public 
debt 

Public  debt 
and  guaran- 
teed securi- 
ties 1/ 

Public 
debt 

or  Bonth 

Total 
2/ 

Bills 

a/ 

Certif- 
icates 

lotes 

Treasury 
bonds 

securi- 
ties 
1/ 

191*5 

256,766 
2681578 
255,197 
250,132 
250,785 
255,226 
252,879 
256,907 
263,997 
260,91*0 
261,098 
260,615 
262,861* 
265,391* 
265,31*6 

265,370 
265,538 
262,1*30 
262,601 
261*, 1*96 

263,997 

256,357 
268,111 

255,113 
250,063 
250,762 

255,209 
252,852 
256,863 
263,91*6 

260,908 
261,060 
260,577 
26a, 8ao 
265,31*5 
265,293 

265,323 
265,1*89 
262,380 
262,550 
261*, 1*1*5 
263,91*6 

1*.969 
5,357 
5,376 
5,'*57 
5,606 

5,613 
5,71*0 
5,982 
6,1*32 

6,102 
6,120 

6,117 
6,171 

6,221 
6,21*1 

6,263 

6,313 
6,257 
6,270 
6,31*8 
6,U32 

l.,961* 
5,351 
5,371* 
5,1*55 
5,606 

5,613 
5,71*0 
5,981 
6,1*31 

6,101 
6,119 
6,116 

6,170 
6,219 
6,21*0 

6,262 

6,311 
6,256 
6,268 
6,31*6 
6,U31 

1.935 
1.995 
2,107 
2.182 
8.236 

a.aoo 

a. 270 
2.329 
2.1*38 

2.339 
2.3H5 
2.31*8 

2,31*9 
2.31*5 
2,353 
2.361 
2,378 
2.385 
2.389 

2.1*01 

2.1*38 

1.936 
1.996 
2.107 

2.182 
2.236 

2,200 
2.270 
2.329 
2.U38 

2.339 
2.31*5 
2.31*8 

2.31*9 
2.31*5 
2.353 

2.361 
2.378 
2.385 
2.389 
2.1*01 
2.1*38 

1.718 
1.773 
1.871 
1.91*2 
2.001 

1.958 
1.981 
2.051 
2.207 

2.070 
2.078 
2,082 

2,090 
2.086 
2.099 

2.112 
2.11*1 
2.11*6 
2.151 
2.170 
2.207 

.381 
.381 

.382 

l.OlU 

1.176 

1.187 
1.569 
1.711 
2.251* 

1.787 
1.839 
1.865 

1.836 
1.837 
1.915 
2.008 

2.01*7 
2.O7I* 
2.118 
2.173 
2.254 

.875 

.875 

.875 

1.01*2 

1.225 

1.163 
1.875 
1.875 
2.319 

1.875 
1.881* 
1.881* 

1.890 
1.890 
1.897 

2.088 
2.088 
2.088 

2.319 

1.201* 
1.289 
1.1*1*8 
1.201* 
1.375 

1.31*1* 
1.399 
1.560 
1.751* 
1.560 
1.560 
1.559 

1.755 
1.755 
1.755 

1.755 

1.755 
1.751* 
I.75I* 
1.751* 
1.751* 

2. 311* 
2.307 
2.307 
2.309 
2.313 

2.322 
2.327 
2.317 
2.31*2 

2.320 
2.320 
2.320 

2.320 
2.320 
2.320 

2.320 
2.321 
2,321 
2.321 
2.339 

2.31*2 

2.1*73 
2.567 
2.593 

2.623 
a. 629 

2.569 
2.623 

2.659 
2.720 

2.663 

2.666 
2.671 

2.671 
2.672 
2.677 

till 
2,690 
2.691 
2.707 
2.720 

2.1*36 
2.W*8 
2.510 

a. 588 
,a.596 

2.589 
2.606 
2.675 
2.71*6 

2.689 

2.686 
2.686 

2.685 
2.681 
2.678 

2.677 
2,677 
2.677 
2.676 
2.675 
2.71*6 

1.321 

19Jj6 

1.1*10 

19l>7 

1.758 

I9W 

1.921* 

194.9 

2.210 

1950 

2.681* 

1951 

2.656 

195a 

2.578 

1953 

2.575 

1952<nly 

August., . 
September 

October. . 
■ovember. 
Deceaber. 

1953 -January . . 
February. 

March 

April.... 

May 

Jtna 

2.617 
2.602 
2.600 

2.58I* 
2.570 
2.565 

2.567 
2.577 
2.575 
2,575 
2.575 
2.575 

Boxoxet  Daily  Treasury  Statement. 

i/    Szolndea  guaranteed  securities  held  by  the  Treasury. 

2/  Total  includes  "Other  boaids";  see  Table  3. 

2/  Included  In  debt  outstanding  at  face  aaount,  but  discount  value  is  used 


in  coiqtutlng  annual  Intereat  charge  and  wnnual  Interest  rate. 
U/  The  -""""1  Interest  charge  and  annual  Interest  rate  on  Ihiited  States 
savings  bonds  are  computed  on  the  basis  of  the  rate  to  maturity  applied 
against  the  amount  outstanding. 


August  195 J 
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Table  7.-  Treasury  Holdings  of  Securities  Issued  by  Government 
Corporations  and  Other  Agencies  V 

(In  mlUlonB  of  dollara) 


Export - 

Housing 

Beoon- 

Bural 

Secre- 

Secre- 

End of 

Ccmodlty 

Defense 

Inport 

and  Eoas 

Mutual 

Public 

etructloa 

Kleotrl- 

tary  of 

tary  of 

Tennessee 

fiscal 

Total 

Credit 

Production 

Bank  of 

Finance 

Security 

Housing 

risonce 

floatlon 

Agri- 

the 

Talley 

Other 
8/ 

year  or 

Corpora- 

Act 2/ 

Washington 

AdBlnls- 

Agency  2/ 

Adminis- 

Corpora- 

AdamiB- 

culture 

Arpy 

Authority 

■onth 

tion 

3/ 

trator  */ 

tration 

tion  i/ 

tratlon 

6/ 

1/ 

19*5 

12,169 

1,591 

, 

. 

. 

. 

383 

9,020 

- 

. 

- 

57 

1,U8 

I9W 

11,673 

1,301 

- 

- 

- 

- 

360 

9,205 

- 

- 

- 

57 

750 

19*7 

U,9*6 

510 

- 

516 

- 

- 

3*7 

9,966 

- 

- 

- 

56 

550 

I9W 

2,789 

kko 

- 

971 

- 

- 

362 

1,856 

718 

- 

- 

5* 

21*1* 

19*9 

6,851 

1,669 

- 

91* 

- 

782 

337 

1,015 

- 

100 

52 

126 

1950 

8,l»23 

3,193 

- 

96I. 

1 

961* 

3*9 

1,*56 

1,281 

65 

100 

■U9 

- 

1951 

9,097 

2,555 

158 

1,OUO 

1,579 

1,097 

1*89 

27* 

1,5*0 

U* 

100 

Ul* 

107 

1952 

9,636 

1,970 

395 

1,088 

2,082 

1,150 

655 

197 

1,751 

131 

- 

39 

178 

1953 

12,196 

3,612 

1*16 

1,227 

2,513 

1,189 

655 

159 

1,950 

171 

- 

3* 

270 

1952 -July, 

9,525 

1,6U8 

kOi 

1,203 

2,087 

1,155 

685 

222 

1,791 

118 

- 

3* 

178 

Aug.. 

9,581 

1,701 

i2k 

1,2W 

2,121 

1,172 

710 

183 

1,791 

118 

- 

3* 

178 

s«pt. 

9,713 

1,710 

332 

l,2Ul 

2,11*7 

1,173 

755 

183 

1,791 

11*8 

- 

3* 

199 

Oct,. 

10,013 

1,812 

338 

l,22l» 

2,201 

1,173 

785 

183 

1,851 

188 

- 

3* 

223 

■OT.. 

10,2U0 

1,922 

3U0 

1,21U 

2,2*2 

1,17* 

870 

183 

1,851 

187 

- 

3* 

223 

Deo.. 

10,606 

2,169 

31*2 

1,19* 

2,283 

1,175 

935 

183 

1,851 

217 

- 

3* 

223 

1953 -J«n.. 

10,709 

2,1>01 

31^8 

1,15* 

2,328 

1,176 
l,lSo 

795 

il 

1,895 

1*7 

- 

It 

21*7 

Job., 

10,953 

2,6o8 

3*5 

1,150 

2,361 

778 

1,895 

171 

- 

3* 

2*7 

Nar.. 

11,079 

2,763 

3*3 

1,139 

2,1*19 

1,132 

703 

183 

1,895 

171 

- 

3* 

21*7 

Apr.. 

11,331 

IM 

369 

1,139 

2,*72 

1,185 

628 

183 

1,950 

171 

- 

3* 

270 

Nay.. 

11,902 

m 

1,159 

2,*95 

1,188 

678 

183 

1,950 

171 

- 

^l* 

270 

Jane. 

12,196 

3,612 

1,227 

2,513 

1,189 

655 

159 

1,950 

171 

3* 

270 

Source:  Dally  Treasury  Statement . 

1/  The  securities  shown  In  this  tatle  vero  Issued  to  the  Treasury  to  finance 

GoTemii»nt  corporations  and  other  agencies,  vlth  the  Treasury  Itself      2/ 
raising  the  necessary  funds  through  putllo  debt  operations.  To  avoid 
duplication,  these  securities  are  not  Included  In  the  guaranteed  debt 
outstanding  as  shown  in  preceding  tables. 

Approred  September  8,  1950,  Securities  consist  of  notes  of  the  Secretary 
of  the  Interior  (Defense  Minerals  Exploration  Administration),  Eecon- 
struction  Finance  Corporation,  Ex^rt-Import  Bank  of  Washington,  and  the 
Administrator  of  the  Defense  Materials  Procurement  Agency  (to  whom  was 
transferred  from  the  Administrator  of  General  Serrices  Administration, 
pursuant  to  EiecutlTe  Order  IO281  of  August  28,  1951,  the  function  of 
borrowing  from  the  Treasury  under  the  terms  of  the  act) . 

3/  Excludes  securities  Issued  under  Defense  Production  Act.  2/ 

tj    For  slum  clearance  program;  includes  also  Federal  National  Mortgage 
Association  and  prefabricated  housing  loans  program,  which  were 
transferred  from  the  EeconBtruction  Finance  Corporation  beginning 


s/ 


^ 


September  1950j  and  housing  loans  for  educational  InstitutionB,  be- 
ginning July  1951. 

This  agency  superseded  the  Economic  Cooperation  Administration,  ef- 
fective December  30,  1951,  pursuant  to  the  Mutual  Security  Act  of  1951 
(Public  Lav  165),  approved  October  10,  1951,  and  Executive  Order  IO3OO, 
of  Hovenber  1,  1951. 

For  Farmers'  Home  Administration  programs. 

For  Hatural  Fibers  Eevolvlng  Fund;  activities  have  been  terminated. 
Cooslste  of  notes  Issued  by  Federal  Farm  Mortgage  Corporation  and 
Home  Owners'  Loan  Corporation  prior  to  I95O  and  by  Virgin  Islands 
Company  In  19*8-50,  emd  advances  under  agreement  with  Veterans' 
Administration  for  direct  loan  program  beginning  August  1950.  For 
detail,  see  "Treasury  Bulletin"  Issues  before  March  1951. 
Notes  outstanding  In  the  amount  of  $9,365  million,  including  interest, 
were  canceled  on  June  30,  19*8,  pursuant  to  the  Gcrvemmsnt  Corporations 
Appropriation  Act,  191*9  (62  Stat.  II87). 
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JDEHT  OITTSTMDIIC. 


Table  8.-  I>ubllc  Debt  and  Guaranteed  Securltiee  Outstanding  by  Months 

(End  of  month,  In  millions  of  dollars) 


Feb. 


Apr. 


May 


June 


Julj 


Aug. 


Sept. 


Public  debt 


1932 

17,816 

18,126 

18,507 

18,597 

19,037 

19,1*87 

19,612 

20,067 

20,611 

20,813 

20,806 

20,806 

1933 

20,802 

20,935 

21,362 

21,1*1*1 

21,853 

22,539 

22,610 

23,099 

23,051 

23,050 

23,531* 

23,8lU 

1931^ 

25,068 

26,052 

26,158 

26,118 

26,155 

27,053 

27,189 

27,080 

27,190 

27,188 

27,299 

28,1*79 

1935 

28,1*76 

28,526 

28,817 

28,668 

28,638 

28,701 

29,123 

29,033 

29,1*21 

29,1*62 

29,631* 

30,557 

1936 

30,516 

30,520 

31,1*59 

31,1*25 

31,636 

33,779 

33,1*1*1* 

33,380 

33,833 

33,833 

33,791* 

3U,l*07 

1937 

31*,  502 

31*, 601 

31*,  728 

3i*,9l*l 

35,213 

36,1*25 

36,716 

37,01*5 

36,875 

36,956 

^'^ 

37,279 

1938 

37,1*53 

37,633 

37,556 

37,510 

37,1*22 

37,165 

37,191 

37,593 

38,393 

38,1*23 

38,603 

39,1*27 

1939 

39,631 

39,859 

39,985 

1*0,063 

1*0,282 

'to, 1*1*0 

1*0,661 

1*0,891 

1*0,^8 

1*1,036 

1*1,305 

1*1,91*2 

19'^o 

1*2,110 

1*2,365 

1*2,51*0 

1*2,658 

1*2,808 

1*2,968 

1*3,771 

1*3,905 

1*1*,  073 

'*i*,137 

1*1*,273 

1*5,025 

19IH 

1*5,877 

1*6,090 

1*7,173 

1*7,231 

1*7,721 

1*8,961 

1*9,513 

50,921 

51,31*6 

53,581* 

55,01*0 

57,938 

191*2 

60,012 

62,381 

62,iH9 

6i*,96l 

68,571 

72,1*22 

77,136 

81,685 

86,1*83 

92,901* 

96,116 

108,170 

19'*3 

111,069 

111*,  021* 

115,507 

129,81*9 

135,913 

136,696 

11*1,521* 

lUJt,059 

158,31*9 

165,01*7 

166,158 

165,877 

19Mt 

170,659 

183,107 

181*,715 

181*,  967 

186,366 

201,003 

208,571* 

209,802 

209,1*96 

210,  2Wt 

215,005 

230,630 

191*5 

232,1*08 

233,707 

233,950 

235,069 

238,832 

258,682 

262,01*5 

263,001 

262,020 

261,817 

265,31*2 

278,115 

191*6 

278,887 

279,2llf 

276,0:12 

273,898 

272,583 

269,1*22 

268,270 

267,51*6 

265,369 

263,532 

262,277 

259,11*9 

igi*? 

259,776 

261,1*18 

259,121* 

257,701 

258,31*3 

258,286 

259,1*1*8 

260,097 

259,11*5 

259,071 

258,212 

256,900 

191*8 

256,571* 

251*, 605 

252,990 

252,21*0 

252,236 

252,292 

253,371* 

253,01*9 

252,687 

252,lt60 

252,506 

252,800 

191*9 

252,620 

252,721 

251,61*2 

251.530 

251,889 

252,770 

253,877 

255.852 

256,680 

256,778 

256,982 

257,130 

1950 

256,865 

256,368 

255,721* 

255,718 

256,350 

257,357 

257,51*1 

257,871* 

257,216 

256,937 

257,077 

256,708 

1951 

256,125 

255,91*1 

251*,  997 

251*, 727 

255,093 

255,222 

255,657 

256,6i*U 

257,353 

258,298 

259,601* 

259,1*19 

1952 

259,775 

260,362 

258,081* 

258,292 

259,905 

259,105 

263,073 

263,186 

262,682 

261*,  919 

267,1*32 

267,391 

1953 

267,1*02 

267,581* 

26i*,l*85 

261*,  590 

266,520 

266,071 

Guaranteed,  eeourltles  1/ 


1932. 
1933. 
193I*. 
1935. 
1936. 

1937. 
1938. 
1939. 
191*0. 
191*1. 

191*2. 
191*3. 
19W. 
191*5. 
191*6. 

191*7. 
191*8. 
191*9. 
1950. 
1951. 
1952. 
1953. 


310 
3,300 
1*,562 
It,  662 
i*,6l*6 
4,987 
5,699 
5,915 

5,703 
1*,291 
1*,275 
1,530 
558 

270 
77 
36 
27 
18 

38 
1*8 


180 
3,1*80 
i*,630 
1*,662 
1*, 614-6 
5,1*10 
5,673 
5,911* 

5,696 

4,287 

1*,233 

1,11*1* 

551 

188 

79 

26 

27 

18 

37 
50 


295 
3,589 
i*,65i* 

l*,662 
U,6i*6 
5,1*10 
5,663 
5,916 

5,690 

4,360 

2,278 

1,11*1* 

553 

182 

78 

2k 

21* 

21 

1*1 

51 


325 
3,660 
4,676 
4,660 
4,647 
5,410 
5,657 
6,560 

5,688 
4,372 
2,274 
1,155 
544 

178 
75 
23 
22 
21 

44 
52 


423 
3,728 
4,703 
4,660 
4,852 
5,409 
5,535 
6,371 

5,687 
4,091 
1,669 
1,171 
552 

177 
75 
23 
20 
29 
45 
52 


681 
4,123 
4,718 
4,665 
4,853 
5,1*50 
5,529 
6,370 

4,568 

4,100 

1,623 

433 

476 

90 
73 
27 
20 
29 
46 
52 


1,064 
4,205 
4,724 

4,703 

5,064 

5,480 

5,526 

6,939 

4,581 

3,791 

1,565 

505 

333 

80 

55 

26 

16 

28 

34 


1,615 
4,248 
4,669 

4,633 
5,015 
5,489 
5,813 
6,937 

4,592 

3,941 

1,566 

534 

379 

79 
51 
27 
18 
32 

39 


1,875 
4,369 
4,667 

4,633 
5,009 
5,456 
5,808 
6,937 

4,57"* 

3,971 

1,568 

545 

400 

76 
50 
29 
20 
33 
40 


2 
2,596 
4,421 
4,667 
4,634 
5,001 
5,448 
5,810 
6,938 

4,265 

4,119 

1,563 

558 


52 

28 
22 
37 


1*5 


18 
2,823 
4,460 
4,662 
4,644 
4,993 
5,708 
5,919 
6,324 

4,264 

4,160 

1,533 

553 

370 

89 
57 
29 
24 
1*3 

51 


Total  Federal  securities 


180 
3,063 
4,494 
4,662 
4,645 
4,992 
5,704 
5,917 
6,324 

4,301 

4,230 

1,514 

567 

339 

81 

55 

30 

24 

42 

54 


1932. 
1933. 
1934. 
1935. 
1936. 

1937. 
1938. 
1939. 
1940. 
1941. 
1942. 
1943. 
1944. 
1945. 
1946. 

191*7. 
1948. 
1949. 
1950. 
1951. 
X952. 
1953. 


17,816 
20,802 
25,378 
31,776 
35,078 

39,164 
42,099 
44,618 
47,809 
51,792 

65,715 
U5,36o 
174,933 
233,933 
279,445 

260,046 
256,651 
252,656 
256,892 
256,143 

259,813 
267,450 


18,126 
20,935 
26,232 
32,006 
35,150 

39,263 
42,279 
45,269 
48,038 
52,004 

68,077 
118,311 
187,339 
234,851 
279,764 

261,606 
254,683 
252,747 
256,395 
255,958 

260,399 
267,634 


18,507 
21,362 
26,453 
32,406 
36,113 

39,390 
42,202 
1*5,395 
48,203 
53,089 

68,109 
119,867 
186,993 
235,094 
276,565 
259,306 
253,068 
251,666 
255,747 
255,018 

258,124 
264,536 


18,597 
21,441 
26,443 
32,328 
36,101 

39,601 
42,157 
45,473 
48,315 
53,791 

70,649 
134,221 
187,241 
236,224 
274,443 

257,880 
252,315 
251,553 
255,740 
254,748 

258,337 
264,642 


19,037 
21,853 
26,578 
32,367 
36,339 

39,873 
42,274 
45,691 
48,343 
54,092 

74,258 
l4o,oo4 
188,035 

240,003 

273,135 
258,521 
252,311 
251,912 
256,370 
255,122 

259,951 
266,572 


19,487 

22,539 

27,734 
32,824 
38,497 
41,089 
42,017 
45,890 
48,497 
55,332 

76,991 
140,796 
202,626 
259,115 
269,898 

258,376 
252,366 
252,798 
257,377 
255,251 
259,151 
266,123 


19,612 
22,610 
28,254 
33,328 
38,168 

4l,4l9 
42,255 
46,141 
49,297 
56,452 

81,717 
145,316 
210,138 
262,550 
268,603 
259,528 
253,429 
253,902 
257,557 
255,685 
263,107 


20,067 
23,099 
28,695 
33,280 
38,049 

41,678 
42,608 
46,380 
49,718 
57,858 

86,277 
148,000 
211,369 
263,535 
267,924 

260,176 
253,101 
255,879 
257,891 
256,677 
263,225 


20,611 
23,051 
29,o64 
33,790 
38,500 

41,508 
43,402 
46,314 
49,881 
58,283 

91,057 
162,321 
211,064 
262,565 
265,768 

259,221 
252,738 
256,709 
257,236 
257,386 
262,722 


20,813 
23,052 
29,784 
33,882 
38,500 

41,590 
43,424 
46,484 
49,947 
60,522 

97,169 
169,166 
211,807 
262,376 
263,918 

259,155 
252,513 
256,805 
256,959 
258,336 
264,964 


20,806 
23,552 
30,122 
34,094 
38,456 

41,738 
43,596 
47,013 
50,192 
61,364 

100,380 
170,318 
216,537 
265,894 

262,646 

258,301 
252,563 
257,011 
257,100 
259,647 
267,483 


20,806 
23,994 
31,51*3 
35,052 
39,069 

41,924 
44,419 
47,646 
50,942 
64,262 

112,471 
170,108 
232,144 
278,682 
259,1*87 

256,981 
252,854 
257,160 
256,731 
259,463 

267,445 


Sourcet     Dally  Treasury  Stateaont;  Office  of  the  Treasurer  of  the  United  Stateei 
for  guaranteed  securities  prior  to  July  1942,  Statement  of  Contingent  Lla- 
bllitlea.     For  public  debt  outatandlng  by  years,   beginning  1790,   see  1952 
/umual  Report  of  the  Secretary  of  the  Treasury,   p.   557- 

J/     Obllgatlona,    issued  by  certain  OoTemnent  corporations  aiul  other  agencies, 
which  are  guaranteed  by  the  United  States  aa  to  both  principal  and  interest. 


Such  obligations  were  first  authorized  in  1932.     Prior  to 
September  1939,  the  figures  represent  principal  shown  as  a  contingent 
liability  of  the  United  States;   beginning  September  1939,  they  rap- 
resent     principal  outstanding,  both  matured  and  unmatured.     Guaranteed 
securities  held  by  the  Treasury  are  excluded. 
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_  STATUTORY  DEBT   LIMITATION 


The  Second  Liberty  Bond  Act,  as  amended,  ( 3I  U.3.C. 
757  b),  provides  that  the  face  amount  of  obligations  Issued 
under  authority  of  that  act,  and  the  face  amount  of 
obligations  guaranteed  as  to  principal  and  Interest  by 
the  United  States  (except  guaranteed  obligations  held  by 
the   Secretary  of   the  Treasury),    shall   not   exceed   In   the 


aggregate   5275   billion  outstanding   at   any  one    time. 

Obligations   Issued  on  a  discount   basis,    and  subject  to 

redemption  prior  to  maturity  at   the  option  of  the  owner, 

are   Included   In  the   statutory  debt   limitation  at   current 
redemption  values. 


Table   I.-  Status  under  Limitation,   June  30,    1053 

(In  nllllans  of  dollars) 

MiiTlmm  amount  of  securltlse  vhloh  007  'bs  outo twirling  at  any  one  time,  under  limitation  Imposed  'tis  the  act 

of  Jme  26,  19l»6  (31  C.S.C.  757  b) 275,000 

Amount  of  securities  outatandlng  subjeot  to  such  statutory  debt  limitation: 

U.  S.  CkTvemuot  securities  Issued  under  the  Second  Liberty  Bond  Act,   as  amanded 265, 1^70 

Suaronteed  securities  (excludlne  those  held  by  the  Treasury) •  52 

Total  amount  of  securities  outstanding  subject  to  statutory  debt  limitation .< 265,522 

BalAooe  issuable  under  limitation 9,^*78 


■5      . 


Source:  Bureau  of  the  Public  Debt. 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

Outstanding  June  30,  1953 

(In  millions  of  dollars) 


Class  of  security 


Subject  to 
statutory  debt 
limitation 


Not  subject  to 
statutory  debt 
limitation 


Total 
outstanding 


Public  debt: 

Interest-bearing  securities: 
Maricetable: 

Treasury  bills 

Certificates  of  indehtedness 

'Qreasury  notes 

Treasiay  bonds  -  bani  eligible 

Treasury  bonds  -  bank  restricted  l/, . . 
Postal  saTings  and  Panama  Canal  bonds. 


Total  marketable. 


Homarketable : 

U.  S.  saTlngs  bcDdB  (current  redanrption  Talus). 

Treasury  sarlngs  notes 

Depositary  bonds 

Treasury  bonds,   Inreslzaaat  series 


Total  ncomaricetable , 

Special  Issues  to  Sorenment  agencies  and  trust  funds. 

Total  intarest-beai-ing  securities 

Matured  securities  on  vhlch  Interest  has  ceased 


Debt  bearing  no  Interest: 

Ubited  States  savings  stsnps 

KzoesB  profits  tax  refund  botids 

Special  notes  of  the  United  States: 

International  Monetary  Fund  Series 

tblted  States  notes  (less  gold  reserve) 

Deposits  for  retiraaant  of  national  bank  and  federal  Eeserve  Bank  notes. 
Other  debt  bearing  no  Interest 


Total  debt  bearing  no  Interest. 


Total  jiuhlic  debt 

Guaranteed  securities:     2/ 


Interest-bearing. 
Matured 


Total  guaranteed  securities 

Total  public  debt  and  guaranteed  seoinritles. 


19,707 
15,854 
30,1*25 
63,980 
17,2'*5 


11*7,211 


57,886 

l*,l*53 

1*1*7 

13,288 

76,073 

1*0,538 

263,822 


291* 


50 

1 

1,302 


1,353 


265,1*70 


51 

1 


52 


265,522 


121* 


121* 


121* 


191 

277 

6 


1*71* 


601 


601 


19,707 
15,851* 
30,1*25 
63,980 
17,2U5 
121* 


11*7,335 


57,886 

1*1*7 
13,288 

76,073 

1*0,538 

263,91*6 


298 


50 

1 

1,302 

191 

277 

6 


1,827 


266,071 


51 

1 


52 


266,123 


Source:     Bureau  of  the  Public  Debt. 

^    Issues  vhlch  ccmnierclal  banks  may  not  acquire  prior  to  specified  dates 


(with  minor  exceptions).     See  "Debt  Outstanding",  Table  3,   footnote  1. 
2/    Ezcluies  guaranteed  securities  held  by  the  Treasury. 
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.DEBT  OFERATIOHS. 


Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  June  30,  1953  iJ 

(In  mlUlons  of  dollars) 


Description  of  s 

9curlty  2/ 

Amount  of  maturities 

Date 
bank  re- 
stricted 
Issues 
beccme 
bank 
eligible 
2/ 

Tear 

and 

month 

Description  of 

security  2/ 

Amount 

.  of  BBturltlee 

Date 

Year 
and 

Filed 
matu- 
rity 
Issues 

Callable  Issues 
classified  by 
year  of: 

Fixed 
matu- 
rity 
la sues 

Callable  Issues 
cLasBlfled  by 
year  of: 

bank  re- 
stricted 
Issoee 

month 

First 
call 

Final 
matu- 
rity 

First 
call 

Final 
matu- 
rity 

bank 

eligible 

2/ 

1953 
July. 

TMIIo 

7,003 

6,003 
2,882 

5,901 

800 

7,986 

10,51*2 

510 
5,825 
1,501 
8,662 

- 



1956 
Mar.i 
Apr.. 
June. 
Sept. 

Oct.. 

1957 
Mar.. 

Apr.. 

Oct.. 

1958 
Mar.. 

Apr.. 

Jime. 

Deo.. 

1959 
Mar.. 

June. 

Sept. 

Dec.. 

i960 
Mar.. 

Dec.. 

2-1/256  Bond  - 

1-1/256  Note  - 

Z-l/k^,  Bond  - 

2-3A5t  Bond  - 
2-lA5t  Bond  - 

1-1/256  Note  - 

Total 

3/15/56-58 

U/1/56-EA 

6/15/51^-56 

9/15/56-59 
9/15/56-59 

10/1/56-BO 

1,007 
550 

1,1*1*9 
3,822 

681 

Aug.. 

Bills , 

Sept. 

256          Certificate  - 

■BllJa 

8/15/53 -c 

Dec 

Bills  (Tax  Anticipation  Series)... 
256          Bond  i/           -         9/15/51-53 

2-1/856  Note                 -           12/1/53 -A 
256           Bond  2/           -       12/15/51-55 
256          Bond  5/           -         6/15/92-51* 
2-1A56  Bond  5/          -        6/15/52-55 
256          Bond  5/          -      12/15/52-5U 

Total 

1,557 

531 
821* 

6,253 
927 

681 

2-3/856  Bonil   - 
1-1/256  Note  - 
1-1/256  Note  - 
Total 

3/15/57-59 

l*/l/57-EA 

10/1/57-BO 

1*1,116 

8,111* 
••,675 

1»,858 

16,1*99 
681 

5,825 
8,662 

2-1A5'  Certificate  - 

1-3/856  Note 

2$          Bond 
2-1A56  Bond 
2-5/856  Certificate  - 

256          Bond 

Total 

2/l5/5i*-A 

3/l5/5l»-A 

6/15/52-51* 

6/15M-56 

6/l/5i*-B 

12/15/52 -5i» 

1,355 

77 
l*,2l*5 

620 
l*,9i*2 

927 
919 

1,W*9 

195^ 
Feb.. 

Har.. 

June. 

2-1/256  Bond  - 

1-1/256  Note  - 

2-3/856  Bond  - 
2-3Ait  Boni  - 

2-1/256  Bond  - 

Total 

3/15/56-58 

i*/l/58-EA 

6/15/58 
6/15/58-63 

12/15/58 

Dwi.. 

919 
5,279 

3,1^67 

1,1*1*9 

927 

982 
3,822 

2-3/856  Bond  - 

2-lA*  Bond  - 

2-3A5'  Bond  - 
2-lA»  Bond  - 

2-1A5'  Bond   - 

Total 

3/15/57-59 

6/15/59-62 

9/15/56-59 
9/15/56-59 

12/15/59-62 

17,61*7 

r\ 

5,365 
6,851* 

681 
2,611 

li*,i*87 

1,501 
510 

■ 

1-1/256  Note 
2-7/856  Bond 

2-1A56  Bond 

2$          Bond 
1-3  Aji  Note 

Total 

3/15/55-A 
3/15/55-60 

6/15/52-55 

12/15/51-55 
12A5/55-B 

8,71*6 
1,1*85 

5,731 
2,611 

1955 
Mar.. 

Juna. 
Dec.. 

2-7/856  Bond  - 
2-3A/^  Bonrt    - 
Total 

3/15/55-60 
12/15/60-65 

12,219 

2,6u 

2,011 

- 

1,1*85 

2,6lJ. 

1 

Footnotes  at  end  of  table. 
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.DEBT  OPERATIONS, 


Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  June  30,  1953^-  ((Continued) 

(In  millions  of  dollars) 


Deaerlptlcn  of  security  2/ 

Anount  of  maturities 

Date 
bank  re- 
stricted 
Issues 
became 
bank 
eligible 
2/ 

Tear 

and 

month 

Deacrlptlon  of  security  2/ 

Amount 

of  maturitiee 

Fixed 
matu- 
rity 
Issues 

Callable  Issues 
classified  by 
year  of: 

Tear 

and 
Hint.h 

Fixed 
matu- 
rity 
Isaues 

Callable  Issues 
classified  by 
year  of: 

bank  re- 
stricted 
issues 

Flxst 
call 

Final 
matu- 
rity 

First 
call 

Final 
matu- 
rity 

bank 

eligible 

2/ 

1961 
J<ms.. 

3i          Fanau  Canal  bond  -  6/1/61 

50 

- 

- 

1967 
June. 

Sept. 

2-1/2*  Bond  -    6/15/62-67 

2-1/2*  Bond  -    6/15/67-72 

2-1/2*  Bond  -     9/15/67-72 

- 

1,891* 
2,716 

2,117 

'6/15/62 

1968 

a-iAlt  Bond  -    6/15/59-62 

2-1/2H  Bold  -     6/15/62-67 

- 

2,117 

5,279 

Dec. 

2-1/2*  Bond    -  12/15/67-72 

Total 

- 

3,832 

- 

12/15/62 

■ 

8,1*1*3. 

2,117 

June. . 

Deo... 

2-lAi  Bo«vl   -  12/15/59-62 

- 

- 

3,1*67 

1968 

Total 

2,U7 

8,71*6 

Dec. 
1969 

2-1/2*  Bond   -  12/15/63-68 

2,828 

1963 
June.. 

2-3 A*  Bend  -    6/15/58-63 

Z-l/zl,  Bond  -  12/15/63-68 

Total 

- 

2,828 

919 

June. 
Dec' 

2-1/2*  Bona  -    6/l5/6l*-69 

2-1/2*  Bond  -  12/l5/61*-69 

Total 

- 

- 

3,756 
3,833 

9/15/53 

7,589 

Dec... 

. 

2,828 

919 

1970 

Mar.. 

2 -1/2*  Bond  -     3/15/65-70 

- 

- 

l*,723 

2/1/51* 

I96I. 
June.. 

2-l/25t  Bond  -    6/l5/61f-69 

. 

3,756 

1971 
Mar.. 

2-1/2*  Bond  -     3/15/66-71 

2,963 

12/1/51* 

Dec... 

2-l/2lt  Bond  -  12/15/6^-69 

Total 

- 

3,833 

- 

9/15/53 

1972 
June. 

. 

7,589 

2-1/2*  Bond   -     6/15/67-72 

- 

- 

1,891* 

6/15/62 

Sept. 

2-1/2*  Bond  -     9/15/67-72 

- 

- 

2,716 

1965 

2-1/2*  Bond  -     3/15/65-70 

2/1/51* 

Dec  . 

2-1/2*  Bond  -  12/15/67-72 

- 

- 

3,832 

12/15/62 

- 

'*,723 

- 

Total 

_ 

8,1*1*3 

Deo... 

2-3A*  Bond  -  12/15/60-65 

Total 

- 

- 

1,W5 

1*,723 

1,1*85 

1978 
June. 

3  -lA*  Bond  -     6/15/78-83 

- 

1,592 

- 

1966 

1983 

Mar... 

2-1/2*  Bond  -    3/15/66-71 

2,963 

12/1/51* 

June. 

3-lA*  Itond   -     6/15/78-83 

1,592 

Source:  Dally  Treasury  Statement  and  Bureau  of  tbe  Public  Debt.  ^J 


i/    Excludea  postal  Bariiigs  bonda . 

2/  It  should  be  noted  that  callable  Issues  appear  tvlce  in  this  column, 

onoe  In  the  year  of  first  call  and  again  In  the  year  of  final  matu-      k/ 

rlty.  Callable  Issues  vlth  respect  to  Wilch  a  definite  notice  of 

call  has  been  made,  hoverer,  are  listed  as  fixed  maturities.  For        ^ 

date  of  iasue  of  each  security,  see  "Market  Quotations";  for  tax 

status,  see  "Treasury  Surrey  of  Ownership". 


Bank  restricted  Issues  may  not  be  acquired  by  cosnerclal  banks  (with 

minor  exceptions)  prior  to  specified  dates;  see  "Debt  Outstanding", 

Table  3,  footnote  1. 

Hot  called  for  redei^tlon  on  March  15 ,  1953 .  Will  mature  on 

September  I5,  1953. 

Hot  called  for  redei^tion  on  June  15,  1953.  Callable  on  four  months' 

notice  on  December  15,  1953,  succeeding  Interest  payment  date. 


1  '..  '■'<>■ 


*".' 

i/:^ 


zk 
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.DEBT  OPERATIOHS, 


Table  2.-  Offerings  of  Treasury  Bills 

(Dollar  amounts  In  millions) 


Issue  date 


Regular  Series; 

1953-Mar.  5 

Mar.  12 

Mar.  19 

Mar .  26 

Apr.  2 

Apr .  9 

Apr .  16 

Apr.  23 

Apr .  30 

May   7 

May  14 

May  21 

May  28 

June  4 

June  11 

June  18 

June  25 

July  2 

July  9  P 

July  16  p 

July  23  p 

July  30  p 

Tai  Anticipation  Serlei 

1952 -Not .  21 

1953-June   3 


Seeorlptlon  of  nsv  issue 


Maturity 
date 


1953 -June  4. 

June  11. 

June  18. 

June  25. 

July  2. 
July  9. 
July  16. 
July  23. 
July  30. 

Aug.  6. 

Aug.  13. 

Aug.  20. 

Aug.  27- 

Sept.  3. 
Sept. ID. 
Sept. 17. 
Sept.  24. 

Oct.  1. 
Oct.  8. 
Oct.  15. 
Oct.  22. 
Oct.  29. 


1953 -June  19. 
Sept.  18. 


Number  of 
days  to 
maturity 


91 
91 
91 
91 

91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 
91 


210 
107 


Aino'jnt  of 

bids 

tendered 


1,997.5 

2,442.1 
2,388.0 
2,229.6 

1,943.3 
2,275.4 
2,098.6 
2,202.3 
2,184.0 

2,166.3 
2,231.0 
2,340.3 
2,087.0 

1,782.4 
2,290.3 
2,207.2 
1,985.3 

2,192.0 
2,166.9 
2,276,7 
2,380.3 
2,262.2 


3,923.8 
1,676.1 


Amount  of  bids  accepted 


Total 
sznouni' 


1,301.4 
1,201.9 

1,200.5 
1,200.7 

1,200.5 
1,400.8 
1,400.7 
1,500.5 
1,499-9 

1,500.4 
1,500.6 
1,501.2 
1,500.8 

1,500.3 
1,400.0 

1,500.5 
1,500.2 

1,500.3 
1,501.2 
1,500.3 
1,500.6 
1,500.1 


2,002.7 
800.5 


On  oompet- 
itive  basis 


1,102.7 
971.8 
925.5 
959.8 

999.2 
1,180.0 
1,146.1 
1,238.5 
1,250.5 

1,252.7 
1,238.0 
1,245.1 
1,292.8 

1,317.3 
1,169.1 
1,218.6 
1,261.9 

1,296.4 
1,274.7 
1,232.7 
1,218.5 
1,239.8 


1,776.3 
682.8 


On  noncompeti- 
tive basis  1/ 


198.7 
230.1 
275.0 
240.9 

201.3 
220.9 
254.6 
262.0 
249.4 

247.7 
262.5 
256.1 
208.0 

183.0 
230.8 
281.9 
238.4 

203.9 
226.5 
267.5 
282.1 
260.3 


226.4 
U7.7 


In 
exohasge 


39.9 
71.2 
56.5 
43-9 


38-5 

40-5 

211.5 

172.9 

72.0 


170.2 

171.8 

71.7 

64.3 

57.0 
67.6 
57.8 
44.1 

88.3 
U9.3 
231.5 
190.3 

111.0 


Amount 
maturing  on 
is  SIM  date 
of  new 
offering 


1,300.7 
1,200.3 
1,200.0 
1,200.3 

1,200.7 
1,399.1* 
1,400.2 
1,400.4 
1,500.4 

1,300.4 
1,500.5 
1,301.2 
1,300.7 

1,301.4 
1,201.9 
1,200.5 
1,200.7 

1,200,5 
1,400.8 
1,400.7 
1,500.5 
1,499.9 


Total  unma- 
tured Issues 
outatandlnc 
after  new 
iesuse 


17,205.9 
17,207.5 
17,208.0 
17,208.3 

17,208.2 
17,209.6 
17,210.2 
17,310.3 
17,309.8 

17,509.8 
17,509-9 
17,709.9 
17,909-9 

18,108.8 
18,306.9 
18,606.9 
18,906.5 

19,206.2 
19,306.6 
19,406.2 
19,406.2 
19, 406.4 


800.5 


On  total  bids  accepted  - 

On  ocmpetltlTe  bids  accepted  - 

Issue  date 

ATerage  price 
par  hundred 

Equivalent  avepage 
rate  2/ 

Hl^li 

Lov 

Price  per  hundred 

Equivalent  rate  2/ 

Price  per  hundred 

Equivalent  rate  Zj 

Hegular  Series: 

1953-Mar.     5 

Mar .   12  

99.453 
99 .470 
99.487 
99.485 

99.487 
99-476 
99-439 
99-1*11* 
99.433 

99.405 
99.426 
99-471 
99-1*73 

99.389 
99.413 
99.437 
99-506 

99.468 
99.1*93 
99.1*68 
99.1*62 
99.1*55 

98.923 
99-292 

(Percent) 

2-164 
2.098 
2.029 
2.036 

"2.029 
2.073 
2.219 
2.320 
2.243 

2.352 
2.271 
2.092 
2.084 

2.416 

2.323 

2.228 
1.954 

2.106 
2.007 
2.106 
2.127 
2.157 

1.846 
2.383 

99.500 

99.476  3/ 
99-500 
99-522 

99-494 
99.507 
99-494 
99-494 
99-460 

99.450 
99-443 

99.477  4/ 
99.502 

99-485 
99-440 
99-444  2J 
99.523 

99.524 
99.499  6/ 
99.519 
99.507 
99.1*91* 

99.000  2/ 
99.479 

(Peroerit) 

1.978 
2.073 
1.978 
1.891 

2.002 
1-950 
2.002 
2,002 
2.136 

2.176 
2.204 
2.069 
1.970 

2-037 
2.215 
2.200 
1-887 

1.883 
1.982 
1.903 
1.950 
2.002 

I-7II* 
1.753 

99-448 
99-468 
99-485 
99.484 

99-485 
99.472 
99.431 
99.410 
99.426 

99.400 
99.423 
99.469 
99-1*70 

99-31*6 
99-1*07 
99.1*32 
99.490 

99.457 
99.486 
99.462 
99.459 
99.1*52 

98.915 
99.274 

(Percent) 

2.184 
2.105 
2.037 
2.041 

2.037 
2.089 
2.251 
2.334 
2.271 

2.374 
2.283 
2   101 

Mar.   19 

Mar.  26 

Apr.     2 

Apr.     9 

Apr.  16 

Apr.  23 

Apr.  30 

May      7 

May     14 

May     21 

May     28 

Juiw    4 

,  2  .097 

2.587 
2.346 
2.247 
2  018 

June  18 

June  25 

July     2 

2.148 

Julj    9  P 

July  l6  p 

2.033 
2.128 

July  23  p 

2.140 

July  30  p 

2.168 

Tax  Anticipation  Series: 

1952-IIoT.     21 

1.860 

1953 -juna      3 

2.443 

Source:  Bureau  of  the  Public  Debt. 

^    Tender*  for  $200,000  or  less  frcm  any  one  bidder  are  aocepted  in  full 

at  avarage  price  on  ocmpetltlve  bids. 
g/     Bank  discount  basis. 
2/     Bwept  $200,000  at  99.500. 


1/ 
P 


Except  41,000,000  at  99.700,  $1,000,000  at  99.600,  and  $500,000  at  99.550. 

Except  $800,000  at  99.535  and  $200,000  at  99. 511. 

Except  $200,000  at  99.521*. 

Except  $50,000  at  99.250. 

Preliminary. 
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_  DEBT  OPERATIONS 


Table  3.-  Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Det« 

Dat« 

Period 

to  - 

Amount  of 
aubscrlptlons 

Amount 

Issued 

subeorlptloa 

of 

D«sorlptlon  of  seourltj 

tendered 

For 

In  exchange 
for  other 
securities 

books  vera 

ratio 

opanad 

MaturlV 

riret  call 

Oaah  i/ 

Sxcliange 

oaah  1/ 

(In  mlUlona 

of  dollars) 

1/20  A8 

2/1A8 

1-1/851  Cartlflcttte  - 

2/l/l*9-B 

1  yr 

_ 

2,189 

_ 

2,189 

100 

2/18/W 

3/1A8 

l-l/85t  Certificate  - 

3/1/1*9-0 

1  yr 

- 

3,553 

- 

3,553 

100 

3/22A8 

U/1A8 

1-1/85^  Cartlflcate  - 

1*/1/1*9-D 

1  yr 

- 

1,055 

- 

1,055 

100 

5/19A8 

6/1/U8 

l-l/8it  Certificate  - 

6/1A9-E 

1  yr 

. 

i*,301 

. 

"t.SOl 

100 

6/21A8 

7/1A8 
9A5A8 

l-l/8jt  Certificate  - 

7/l/l»9-F 

1  yr 

- 

5,783 

- 

5,783 

100 

9/1/U8 

1-3/856  Hot© 

l*/l/50-A 

1  yr    6J  m 

- 

3,596 

- 

3,596 

100 

9/20  A8 

IO/1A8 

l-l/U5t  Certificate  - 

10/1/1*9-0 

1  yr 

- 

6,535 

- 

6,535 

100 

I2/6A8 

12/15A8 

l-lA5t  Certificate  - 

12/15A9-H 

1  yr 

- 

519 

- 

519 

100 

12/15A8 

1/1A9 

1-1/1*56  Certificate  - 

1/1/50 -A 

1  yr 

- 

5,695 

- 

5,695 

100 

1/19  A9 

2/1A9 

l-lA*  Certificate  - 

2/1/50-B 

3/1/50 -C 

1  yr 

. 

1,993 

- 

1,993 

100 

2/15A9 

3/1A9 

I-1A56  Certificate  - 

1  yr 

- 

2,922 

- 

2,922 

100 

3/21A9 

U/1A9 

I-1A56  Certificate  - 

l*/l/50-D 

lyr 

- 

963 

- 

963 

100 

5/19A9 

6/1A9 

I-1A56  Certificate  - 

6/1/50 -E 

lyr 

- 

5,019 

- 

5,019 

100 

6/20A9 

7/1A9 

1-1/1*56  Certificate  - 

7/1/50-r 
9/15/50-0 
10/1/50-H 

1  yr 

- 

5,601 

- 

5,601 

100 

8/21A9 

9/15A9 

1-1/856  Certificate  - 

1  yr 

- 

1,197 

- 

1,197 

100 

9/20  A9 

IO/1A9 
12/15A9 

1-1/856  Certificate  - 

1  yr 

• 

6,21*8 

- 

6,21*8 

100 

I2/5A9 

1-3/856  Note 

3/15/51* -A 

1*  yr    3  n 

- 

'*,675 

- 

i*,675 

100 

12/19  A9 

1/1/50 

1-1/856  Certificate  - 

1/1/51-A 

lyr 

- 

5,373 

- 

5,373 

100 

1/20/50 
8/17^ 

6A1/90 

9/5/>0 

ljA^ 

2/1/50 

1-lA*  Mote 

10/1/51-A 

1  yr    8  m 

. 

1,918 

. 

1,918 

100 

I-I/U56  Bote 

7/1/51-B 

3/15/55-A 
7/1/51-c 

7/1/^1-11 

1  yr    1*  m 

• 

2,71*1 

- 

2,71*1 

100 

3/l5/?0 

1-1/256  Note 

5  yr 

t  ^\ 

- 

5,365 

- 

5,365 

100 

W/50 

■IhT 

9/15/50 

loA/50 

12/15/50 

l-lA*  Not* 

1  yr    3  n 

- 

886 

- 

886 

100 

1-1/1*56  Bote 

1  yr    1  m 

- 

l*,8l8 

- 

l*,8l8 

100 

l-lAlt  Hot*            .    - 
l-lAit  Kot« 
l-lAlt  Hote 

8A/51-E 

10/15/51-? 

11/1/51-0 

12/15/^5-B 

1  yr    1  m 
1  yr    1  m 
1  yr    1  m 

- 

5,351 
5,91*1 
5,253 

- 

5,351 
5,9i*l 
5,253 

100 
100 
100 

1-3/1*56  Hote 

5  yr 

- 

6,851* 

- 

6,851* 

100 

£/ 

6^^ 

9/15^ 
loMl 

10/15/^1 
10/1^1 

12/15/51 

1-1/256  Hot* 

l*/l/56-BA 
4/1^2-A 

5yr      , 

. 

1,007  2/ 

. 

1,007  i/ 

100 

6A/51 
7/15/^ 

1-7/856  Oertlf  loat*  - 

9im 

- 

9,521* 

- 

9,521* 

100 

1-7/856  Certificate  - 

7/1/52 -B 

11    m 

- 

5,216 

- 

5,216 

100 

9A/?1 

1-7/856  Certificate  - 

8/15/58-0 

9  A/52 -D 

10/1 A2-I! 

10/1/56-EA 
02/1/52 -r 

11    m 



- 

583 

- 

583 

100 

9/18^ 
10/1/51 

1-7/656  Certificate  - 

11.    D 

• 

1,832 

• 

1,832 

100 

1-7/856  Certificate  - 

lli  m 

- 

10,861 

• 

10,861 

100 

i/ 

1-1/256  Hote 

?  yr     , 

• 

550  1/ 

- 

550  ll 

100 

12/3/51 

1-7/856  Certificate  - 

lli  m 



- 

1,063 

- 

1,063 

100 

2/18/52 

2/18/52 

2-3/856  Bond 

3/15/57-59 

2/15/^3 -A 
l*/l/^7-EA 

6/15^8 

7  yr     i  m 
111  a 
5  yr      , 

5yr      im 

. 

927 

. 

927 

100 

1-7/856  Certificate  - 
1-1/256  Hote 

. 

8,868 
5312/ 

. 

8,868 
5312/ 

100 
100 

6/16/52 
9/15^ 

2-3/856  Bond 

5yr  llim 

11,693 

- 

l*,2i*5 

- 

!t/ 

8A5/^ 

1-7/856  Certificate  - 
256          Certificate  - 

6  A/53 -B 
8/15/53 -c  5/ 

11    ffl 
lyr 

_ 

It, 963 
2,0085/ 

- 

U,963     , 
2,008  2/ 

100 
100 

2-1/856  Hote 

12/1/53 -A 

1  yr    2    m 

- 

10,542 

- 

10,51*2 

100 

2/ 

10/1/52 

1-1/256  Hote 

10/1/57-EO 

8/15/53-C  2/ 

5  yr 

- 

821*  ij 

- 

821*  2/ 

100 

n/17/52 

8/15/52 

256          Certificate  - 

1  yr 



- 

873  1/ 

- 

873  2/ 

100 

2/2/53 

2/2/53 

2/X'ibl 

2-1A56  Certificate  - 

2/l5/5i*-A 

1  yr 

- 

8,111* 

- 

8,111* 

jlOO  6/ 

2/15/53 

2-1/256  Bond 

12/15/58 

5  yr  10    m 

620 

- 

620 

2/ 

^h-hi 

1-1/256  Hote 

V1/58-EA 

5  yr       , 

- 

107  2/ 

- 

1073/ 

100 

■►/W/M 

5A/53 

3-lA?6  Bond 

6/15/78-83 

30  yr    li  m 

25  yr    ii  m 

5,250 

UlSpl/ 

1,188  p 

I*l8p2/ 

8/ 

5/20^3 

6A/53 

2-5/856  Certificate  - 

6/1/54-B 

lyr 

- 

i*,858p 

- 

'*.858p 

100 

mm 

2-1/256  Certificate  - 

3/22/5l*-C2/ 
8/15/51* -E 

8m 

8,687 

- 

5,902 

^ 

2-5/8)6  Certificate  - 

1  yr 

n.a. 

n.a. 

100 

Source:  Bureau  of  the  Public  Debt.  6/ 

1/  Consists  of  all  public  caah  subscriptions  and  subscriptions  by  U.  S. 
Qorrerament  Inrestzient  accounts. 

2/  Exchange  offering  available  to  ovnere  of  nonmarkotable  2-3/1*56  jj 

Treasury  Bonds,  Invoatii^nt  Series  B-1975-80,  dated  April  1,  1951. 
For  further  information  relating  to  the  original  offering  see  8/ 

"Treasury  Bulletin"  for  April  1951,  page  A-1. 

2/  Amounts  shown  are  as  of  July  31,  1953.  They  Include  eichanges  by 
Federal  Eeeerre  System  Open  Market  Account  amounting  to  $1,000  mil- 
lion In  the  case  of  Seirles  EA-I956,  $500  mllllan  each  In  the  case  of 
Series  EO-I956  az^  Series  EA-I957,  and  $711*  million  In  the  case  of 
Series  EO-I957. 

U/  Honbank  subscriptions  vere  allotted  in  full.  Connerclal  banks'  sub- 
scriptions for  amounts  up  to  and  Including  $100,000  for  their  own  2/ 
account  also  were  allotted  in  full.  Commercial  banks'  subscriptions 
for  amounts  over  $100,000  for  their  own  account  were  allotted 
$100,000  on  each  subscription.                                      10/ 

2/  The  2$  certificates  dated  August  15,  1952,  were  reopened,  with  all 
certificates  of  the  series  Identical  in  all  respects,  as  an  exchange 
offering  for  the  1-7/856  certificates  which  matured  Eeoember  1,  1952.       p 
Total  exchanges  amounted  to  $2,882  million.  n.a. 


Holders  of  the  1-7 /856  certificates  \rtilch  matured  February  15,  1953, 

were  offered  a  choice  of  exchanging  the  securities  for  either  the 

one-year  certificate  or  the  five-year,  ten-month  bond. 

The  boni  offering  was  made  available  for  exchange  of  F  and  G  savings 

bonds  maturing  froaa  May  1  through  Deoeaiber  31,  1953. 

Total  allotanents  on  cash  subscriptions  were  limited  to  approximately 

$1,000  mllllan.  Honbank  subscriptions  in  amounts  up  to  and  Including 

$5,000  were  allotted  in  full.  All  other  aubscrlptlons  were  allotted 

2056.  Canmeroial  banks'  eubacrlptions  were  restricted  to  an  amount 

not  exceeding  556  of  their  time  deposits  as  of  December  31,  1952.  The 

Treasury  also  reserved  the  right  to  allot  limltod  amounts  of  these 

bonds  to  Grovemmsnt  investment  accounts,  irtiich  subscribed  to  a  total 

amount  of  $117,779,000. 

Also  designated  tax  anticipation  certificates  which  will  be  accepted 

at  par  plus  accrued  interest  to  maturity  in  payment  of  income  and 

profits  taxes  due  March  15,  195**. 

Subscriptions  for  amounts  up  to  and  including  $100,000  were  allotted 

In  full.  Subscriptions  for  amounts  over  $100,000  were  allotted  6756 

but  In  no  case  less  than  $100,000. 

Preliminary. 

Hot  available. 
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.DEBT  OPERATIONS. 


Table  4.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes, 

and  Certificates  of  Indebtedness 


Called  or 

maturing  sec 

urlty  1/ 

Dlepoaltlon  offerc 

Results   of  ex- 
ehangp   offers 

Date  of 
refundlng 
or  retire- 
ment 

Description 

Issue 
date 

Amount 
out- 
standing 

by  Treasury 

Description  of  new 
security  offered 

Cash 
retire- 
ment 

Exchange 
security 
offered 

Ex- 
ohonged 

Turned 
in 
for 
cash    2/ 

1 
(In  allllaaa  of 

lollara) 

7/1/50 

l-l/ki  Certificate  - 

7/1/50 -F 

7/1/U9 

5,601 

- 

5,601 

5,351 

250 

1-l/U*  Bote                 -         8/1/51-Z 

9/15/50     1 

1-1/616  Certificate   - 
2-l/2jt  Bond 
2i          Bond 

Total 

9/15/50 -C 

9/15/50-52 
9/15/50-52 

9/15/1*9 
9/15/38 
U/15A3 

.      1,197 
1,186 
1*,939 

7,322 

, 

1,197 
1,186 
'*,939 

1,039 

905 

3,997 

158 
281 
91*2 

1-1/%*  Bote                 -     10/15/51 -K 

. 

7,322 

5,91*1 

1,381 

10/1/50 

l-l/8lt  Certificate   - 

10/1/50 -H 

10/1/49 

6,21*8 

- 

6,2U8 

5,253 

995 

1-l/U*  Bote                 -       11/1/51-G 

12/15/50     1 

1-1/2^  Bond 

1-1/8^  Certificate  - 

Total 

12/15/50 
1/1/51-A 

6/1A5 
1/1/50 

6/1A5 
U/15A5 

2,635 
5,373 

- 

2,635 

5,373 

8,008 

7,967 
11,689 

2,315 
'*,538 

320 
83U 

1-3/1**  Bote                 -     12/15/55-B 

8,008 

7,967 
11,689 

19,656 

- 

6,851* 

5,961* 
7,610 

1,151* 

'•/1/51     1 

2-1/2^  Bond 
2-1/2*  Bond 

Total 

6/15/67-72 
12/15/67-72 

1      2-3/1**  Treaaury  Bond,   InTeet- 
J          aent  Serlee  B-1975-80  l/ 

. 

19,656 

13,571* 

. 

6/15/51    . 

2-3 M  Bond 
1-l/Ujt  Bote 
l-l/lv^t  Bote 
1-l/ki  Bote 

Total 

6/15/51-5't 
7/1/51-B 
7/1/51-C 
7/1/51-D 

6/15/36 
3/1/50 
Vl/50. 
6/1/50 

7/1/50 

1,627 

2,71*1 

386 

I*,8l8 

10,072 

5,351 

- 

1,627 

2,71*1 

886 

U,8l8 

1,516 

2,607 

831 

U,570 

110 

131* 

55 

21*8 

1-7/3*  Certificate  -         l*/l/52-A 

- 

10,072 
5,351 

9,521* 
5,216 

51*8 
135 

8/1/51 

1-l/U*  Bote 

8/1/51-B 

1-7/8*  Certlfloate  -        7/1/52-B 

9/15/51 

If          Bond 

9/15/51-55 

9/15/31 

755 

- 

755 

583 

172 

1-7/8*  Certificate  -      8/15/52-C 

10/1/51 

l-lM  Bote 

10/1/51-A 

2/1/50 

1,918 

- 

1,918 

1,832 

86 

1-7/8*  Certlfloate  -        9/1/52 -D 

10/15/51    J 

1-1/I>H  Bote 
1-1/U*  Bote 

Total 

10/15/51 -r 
u/1/51-0 

9/15/50 
10/1/50 

5,91*1 
5,253 

11,191* 

- 

5,91*1 
5,253 

U,19l* 

5,873 
l*,988 

10,861 

67 
265 

333 

1      1-7/8*  Certificate  -       10/1/52 -I 

_ 

12/15/51 

2-l/ki  Bond 

12/15/51-53 

12/22/39 

1,118 

- 

1,U8 

1,063 

55 

1-7/8*  Certlfloate  -       12/1/52-T 

3/1/52 

2-1/256  Bond 

3/15/52-5'* 

3/3l/'H 

1,021* 

- 

1,02U 

927 

97 

2-3/8*  BoDd                -     3/15/57-59 

3/1/52 

l-7/8#  Certlfloate  - 

l*/l/52-A 

6/15/51 

9,521* 

- 

9,521* 

8,868 

656 

1-7/8*  Certlfloate  -      2/15/53 -A 

6/V52    < 

a -1/2*  Bond 
2-1/216  Bond 
2-1/2)6  Bond 
2-1/2*  Bond 

total 

3/15/65-70 

3/15/66-71 

6/15/67-72 

12/15/67-72 

2/lM 

12/l/ltl* 

6/1A5 

U/lS/itS 

8/1/51 

5,195 
3,1*80 
1,999 
1*,072 

lU,7l*6 
5,216 

- 

5,195 
3,1*80 
1,999 
1*,072 

1U,71*6 
5,216 

1*67 
512 
100 
227 

- 

2-3 A^  Tr*aaar7  Bond,   Inreat- 
sent  Serlei  B-1975-80  i/ 

- 

1,306 
'•,963 

253 

7/1/52 

1-7/816  Certlfloate  - 

7/1/52 -B 

1-7/8*  Certlfloate  -        6/1/53 -B 

8/15/32    1 

1-7/6*  Certlfloate  - 
1-7/816  Certlfloate  - 

Total 

8/15/52-0 
9  A/52 -D 

9/15/51 
10/1/^1 

10/15/51 

583 
1,832 

2,lH6 

10,861 

- 

583 
1,832 

2,1H6 

10,861 

1*31* 
1,575 

2,008 
10,51*2 

150 
258 

2*         Certlfloate  -      8/15/53 -Ci/ 

: 

1*07 
319 

10/1/52 

1-7/8*  Certlfloate  - 

10/1/52 -B 

2-1/8*  Bote                 -       12/1/53 -A 

12/1/52 

2/15/53 

1-7/8*  Certificate  - 
1-7/8*  Certificate  - 

12/1/52-f 
2/15/53 -A 

12/15/51 
3/1/52 

1,063 
8,868 

■ 

1,063 

8,868 

873 
8,731* 

190 

131* 

2*          Certlfloate   -      8/15/53 -Cj*/ 
/2-I/I**  Certlfloate   -       2/l5/5l*-A 
■[2-1/2*  Bond                 -     12/15/58 

6/1/53 
6/15/53 

1-7/8*  Certificate  - 
2*           Bond 

Total . . • . • 

6/1/53 -B 
6/15/53-55 

7/1/52 
10/7/1*0 

8/15/52 

'*,963 

725 

5,688 

2,882 

_ 

'*,963 

725 

5,688 

2,882 

1*,U10  p 
1*1*8  p 

553  P 

277  P 

829  p 
n.a. 

2-5/8*  Certificate  -         6/1/5U-B 

- 

4,858  p 
n.a. 

B/15/53 

2*           Certificate  - 

8/15/53 -C 

2-5/8*  Certificate  -      8/l5/5l*-D 

Source)  Bureau  of  the  Piiblla  Debt. 

1/  OriglDAl  oall  ai^  >atarlt7  dates  are  uaed. 

2/  All  b7  InTcetore  other  than  federal  Beserre  Banks. 

^  These  aonaarketable  bonis,  dated  April  1,  1951,  and  maturing 

April  1,  1980,  are  exchangeable  for  I-I/2*  marketable  Treasury  notes; 

see  Table  3,  footnote  2.  In  the  reopening,  the  InreatBent  Series 


bonds  vere  offered  for  cash  subeorlptlons  as  veil  as  exchange,  and 
not  less  than  one  quarter  of  eaoh  subscription  kad  to  be  paid  for 
In  cash. 
1*/  The  2*  certificates  maturing  August  15,  1953,  were  reopened  for  the 

December  1  refunding  (see  Table  3)' 
p   Preliminary. 
n.a.  Bot  available. 
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United  States  eavlnge  bonds  were  first  offered  In 
March  I935  and  began  to  mature  In  March  19'*5.  Series  A-D 
were  sold  between  March  1935  and  the  end  of  April  13^1, 
and  Series  E,  F,  and  0  were  first  offered  In  May  I9IH. 
When  Series  E  began  to  mature  on  May  1,  1951.  owners  of  the 
matured  bonds  were  offered  three  options:  To  redeem  the 
bonds  In  cash  In  accordance  with  the  original  terms;  to 
retain  them  with  an  extended  maturity  of  10  years  at 
specified  rates  of  Interest  accrual;  or  to  exchange  them 
for  Series  0  bonds.  A  number  of  changes  became  effective 
Mayl,  1952.  The  principle  ones  were:  The  rate  of  Interest 
accrual  on  Series  E  was  Increased,  especially  for  the  near 
term,  with  corresponding  changes  In  extended  Series  E;  sind 
Series  F  and  G-  were  replaced  by  two  new  Issues,  Series  J 
and  K,   also  at  higher  Interest  rates.     A  new  current-Income 


bond,  Series  H,  similar  In  Interest  return  to  Series  E, 
was  offered  beginning  June  1.  For  details  of  these  changes 
see  "Treasury  Bulletin"  for  May  1952,  page  A-1.  Series  F 
and  G  began  to  mature  on  May  1,  1953.  '''or  the  exchange 
offering  made  to  holders  of  these  bonds  maturing  through 
December  31,  1953,  see  the  May  I953  Issue,  page  A-1.  In 
the  tables  which  follow,  Series  A-F  and  J  sales  are  shown 
at  Issue  price  and  total  redemptions  and  amounts  out- 
standing at  current  redemption  values.  Series  0,  H,  and  K 
are  shown  at  face  value  throughout.  Matured  bonds  which 
have  been  redeemed  are  Included  in  redemptions.  Matured 
F  and  0  bonds  outstanding  are  Included  in  the  Interest- 
bearing  debt  until  all  bonds  of  the  annual  series  have 
matured,  when  they  are  transferred  to  matured  debt  upon 
which  Interest  has   ceased. 


Table  1.-  Sales  and  Redemptions  by  Series,  Cumulative  through  June  30,   1953 

(Dollar  amounts  In  millions) 


Series 

Sales 

Accrued 
discount 

Sales  plus 

accrued 

discount 

Bedenptlons 

Amount  outstanding 

Eedemptlona  of  Interest- 
bearing  series  as 
percent  of  sales  plus 
accrued  discount 

Matured  debt 
(Series  A-D) 

Interest- 
bearing  debt 

Total  A-D  (matured)  l/ 

3,9'»9 

1,054 

6,935 
622 

5,003 

76,261 
29,628 

It, 912 

91 

- 

- 

Interest-bearing : 

Series  E  and  H 

Series  I,  G,  J,  and  K... 

69,326 
29,007  2/ 

98,333 

Uo,213  2/ 

7,791 

W,00U 
52,916 

- 

36,0W 
21,837 

57,886 

52.73 
26.30 

Total  Intarsst-beorlng.. 

7,556 

105,889 

- 

't5.33 

Total  A-r 

102,282 

8,611 

110,892 

91 

57,886 

Source:  Dally  Treasury  Stateasntj  Office  of  the  Treasurer  of  the  U.  S. 
Footnotes  at  end  of  Table  h. 


Table  2.-  Sales  and  Redemptions  by  Periods,  All  Series  Combined 

(In  alllleos  of  dollars) 


Sales 


Accrued 

Sales  plus 

discount 

accrued 

diaooont 

599 

38,492 

387 

15,278 

5T3 

10,184 

691 

7,899 

80U 

7,039 

927 

8,068 

1,045 

6,718 

1,149 

6,292 

1,207 

5,132 

1,229 

5,791 

767 

46,183 

484 

13,'>21 

640 

8,067 

742 

7,1*36 

872 

8,167 

981 

6,815 

1,104 

7,178 

1,181 

5,142 

1,220 

5,381 

121 

488 

84 

440 

89 

419 

83 

431 

98 

401 

13k 

510 

122 

627 

86 

500 

91 

531 

85 

467 

101 

V72 

135 

505 

Bedemptions  ^ 


Sales 
jrio* 


Aceroed 
dlaoount 


Anount  outstanding 


Matured  debt 
(Series  A-D) 


Interest- 
bearing  debt 


riaoal  jeara: 
1935-1944 . 

19*5 

XSh6 

19*7 

1948 

19*9 

1950 

1951 

1958 

1953 


Calaadar  years  1 

I935-I9W... 

19*5 

1946 

i9*7 

I9W 

19*9 

1950 

1951 

1952 

Mottkai 


1958^«lj 

iagwt.... 

Septaaber. 

October. . . 

■oraober. . 

Deoeaber. . 
1953-Jannary... 

Febroazy.. 

Narek 


April. 
Hmr... 

Juna,. 


37,893 
1*,891 
9,612 
7,208 
6,235 
7,141 
5,673 
5,1*3 
3,925 
4,562 


45,416 
12,937 
7,427 
6,694 
7,295 
5,833 
6,074 
3,961 
4,161 


367 
356 

330 
348 
303 
375 
504 
414 
440 

383 
371 

370 


3,886 
4,298 
6,717 
5,5*5 
5,113 
5,067 
5,422 
6,137 
5,109 
5,621 


5,822 
5,558 
6,427 
5,126 
5,1** 
5,101 
5,8*0 
5,651 
5,07* 


468 
399 
*17 
398 
346 
422 

435 
369 
430 

427 
968 
542 


3,8*7 
*,252 
6,579 
5,324 
4,845 
*,721 
*,9*5 
5,609 
4,640 
5.072 


5,771 
5,*72 
6,2*3 
*,889 
*,8*0 
4,708 
5,323 
5,150 
4,565 


421 
357 
376 

355 
311 
381 

392 

321 
382 

382 
908 

487 


39 
47 
138 
221 
268 
346 
477 
528 
469 
548 


51 
86 
185 
237 
303 
39* 
517 
501 
509 


46 
42 
41 

*3 
35 
*1 

43 
48 
48 

*5 

5? 

56 


18 
40 
59 
73 
92 
212 
122 
91 


41 
87 
122 
146 
203 
229 
152 
106 


118 
U5 
112 

109 
107 
106 

103 

100 

98 

96 
93 
91 


34,606 
45,586 
*9,035 
51,367 
53,27* 
56,260 
57,536 
57,572 
57,685 
57,886 


*0,36l 
48,183 
49,776 
52,053 
55,051 
56,707 
58,019 
57,587 
57,9*0 


57,709 
57,753 
57,758 

57,79* 
57,850 
57,9*0 

58,13* 
58,268 
58,371 

58,413 
57,920 

57,886 


Sovroei  Dally  Treasury  Stat 
rootnotaa  at  end  of  Table  4. 


•at;  Office  of  tbe  Treasurer  of  the  U.  S. 
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Table  3.-  Sales  and  Redemptlone  by  Periods,  Series  E  through  K 

(Dollar  amounta  In  millions) 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Redemptions  3/ 


Sales 
price 


Accrued 
discount 


Amount  out- 
standing (interest- 
bearing  debt) 


Monthly  redeaaptlons 
as  percent  of  aaount 

outetandlDg 


Series  E  and  H  combined 


Fiscal  years: 

igio^ipo 

I9W 

191*5 

1946 

191*7 

igitS 

191*9 

1950 

1951 

1952 

1953 

Calendar  years: 

191*1-191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

Months: 

1952 -July 

August. . , 
September 

October. . 
HoTember . 
December. 

1953 -January . . 
February, 
Maroh .... 

April,... 

May 

June 


12,001 
11,820 
11,553 
6,739 
It,  287 
l*-,026 
1^,278 
3,993 
3,272 
3,296 
l*,06l 


17,1*78 
12,380 
9,822 
li,lt66 
l*,085 
l*,22lt 
lt,208 
3,668 
3,190 
3,575 


316 
309 
290 

310 
271 
331* 
kkl 
362 
397 

351 

31*0 
31*0 


35 

118 

265 

U3i( 

536 

633 

753 

895 

1,035 

1,111 

1,120 


i8e 
353 
1*93 
579 
696 
818 
971 
1,080 
1,120 


107 
78 
83 
76 
91 

123 

108 
80 

ek 

78 

91 

123 


12,035 
11,938 
11,818 
7,173 
u,8eu 
4,659 
5,032 
It, 887 
I*, 307 
i*,i*07 
5,181 


17,558 
12,562 
10,175 
l*,959 
4,664 
4,920 
5,025 
4,639 
4,270 
4,694 

422 
387 
373 
386 
362 
456 

548 
442 
481 

429 
431 
463 


749 
2,100 
3,846 
5,912 
4,391 
3,825 
3,530 
3,521 
4,295 
4,008 
4,038 


1,601 
3,005 
4,963 
5,423 
3,930 
3,728 
3,448 
3,902 
4,036 
4,098 


377 
319 
337 

325 
272 
338 

361 
296 
35^ 

361 
344 
354 


748 
2,095 
3,825 
5,843 
4,288 
3,689 
3,368 
3,326 
3,987 

3.583 
3,532  p 


1,598 
2,993 
4,925 
5,330 
3,813 
3,575 
3,274 
3,667 
3,688 
3,622 


334 
279 
299 
284 
239 
299 

320 
251 
308 


318 

294 
307 


1 
5 

20 

69 
103 
136 
162 
195 
307 
425 
506  p 


2 

11 
38 
93 
116 
154 
174 
245 
348 
476 


44 
40 
38 
41 
33 
39 
41 
45 
46 

43 
^7^ 


11,287 
21,125 
29,097 
30,358 
30,791 
31,625 
33,127 
34,494 
34,506 
34,905 
36,048 


15,957 
25,515 
30,727 
30,263 
30,997 
32,188 
33,766 
34,493 
34,727 
35,324 


34,950 
35,019 
35,055 
35,116 
35,206 
35,324 

35,511 
35,657 
35,784 

35,852 
35,939 
36,048 


1.08 
.91 
.96 

.93 
.77 
.96 
1.02 
.83 
.99 

1.01 
.96 
.98 


Series  F,  G,  J,  and  K  combined 


Fiscal  years: 

1941-1943 

1944 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

1953 

Calendar  years: 

1941-1943 

1944 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

Monthj; 

1952 -July 

August. . , 
Septeober 
October. . 
HoTember . 
Deceaber. 

1953 -January.. 
February, 
March 

April.... 
May 

June 


6,446 
3,678 
3,337 
2,873 
2,920 
2,209 
2,863 
1,680 
1,871 
629 
501 


7,946 
3,664 
3,115 
2,962 
2,609 
3,071 
1,626 
2,4o6 
770 
586 


52 
47 
39 
38 
32 
42 

64 
52 
1*3 

31 
31 
30 


3 
9 
19 
33 
47 
61 
73 
83 
90 
96 
108 


6 
13 
25 
40 
54 
67 
78 
87 
93 
100 


14 
6 
6 

7 

7 

12 

15 

6 
7 

7 

10 

12 


6,448 
3,687 
3,356 
2,905 
2,968 
2,270 
2,935 
1,763 
1,961 
726 
610 


7,952 
3,678 
3,l4o 
3,002 
2,663 
3,139 
1,704 
2,493 
863 
686 


66 
53 
46 

45 
39 
53 
78 
58 
50 

39 

41 
42 


87 

87 

192 

191 

310 

309 

497 

494 

672 

666 

772 

764 

835 

823 

821 

807 

1,042 

1,021 

1,012 

990 

1,552 

1,517  P 

163 

162 

259 

258 

370 

368 

615 

611 

715 

708 

840 

829 

815 

803 

905 

888 

1,093 

1,071 

929 

908 

87 

85 

77 

75 

76 

75 

70 

69 

72 

70 

82 

80 

72 

70 

70 

68 

7"* 

72 

64 

62 

621 

612  p 

186 

178  p 

1 

3 

6 

9 
12 
14 
21 
21 
35  P 


1 

1 

4 

7 

U 

12 

17 

22 

21 


2 
2 
2 
2 
2 
2 
2 
2 
2 

1 

9  P 
8p 


6,362 
9,857 
12,903 
15,312 
17,608 
19,105 
21,205 
22,147 
23,066 
22,780 
21,837 


7,789 
U,208 
13,979 
16,366 
18, 314 
20,613 
21,501 
23,089 
22,859 
22,616 


22,759 
22,734 
22,704 
22,678 
22,645 

22,616 

22,623 
22,611 
22,587 

22,561 

21,981 
21,837 


.38 
.34 
.34 

.31 
.32 

.36 
.32 
.31 
.33 

.28 

2.83 
.85 


Footnotea  at  end  of  Table  4. 
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.UNTEED  STATES  SAVINGS  BOHDS. 


Table  3.-  Sales  and  Redemptions  by  Periods,  Series  B  through  K  -  IContinued) 

(In  millions  of  dollar*) 


Period 


naoal  yoega: 

19l»l  and  19^. 

19^3 

\^ 

19^5 

19l»6 

19'»7 

19^8 

19'*9 

1950 

1951 

1952 

1953 

19l»l  and  19>^. 

19^3 

19'M» 

19^5 

191*6 

19'»7 

19l»d 

19^9 

1950 

1951 

1952 


1952 -Jnly 

August... . 
8*pt«ab«r. 
Ootobor... 
Homabar.. 
D*c«ibMr.. 

1953-J">»M7.-' 
rabruarr.. 
Mareh 


AporU. 
•toy.. 
June., 


TUeal  j—nx 
SSJffTT.. 


1853. 
OlwdT  ywart 

iwe 

Mentha  I 


199a-J«ljr 

AlHpwt.... 

Oetetar... 

lOTldbW.. 

BtoMOtr.. 

iSn-JmoMrj . . . 
7«bnuB7.. 
Mwoh 


Jim*.. 


Sales 


3,T29 
8,271 
11,820 
11,553 
6,739 
^,287 
lv,026 
l»,278 
3,993 
3,272 
3,266 
3,700 

7,13'* 
10,3Wt 
12,380 
9,822 
l*,i»66 
l*,085 

iv,ao8 
3,668 
3,190 
3,393 


260 
262 
267 
286 
253 
310 

397 
329 
359 

320 

309 
309 


1° 

360 
lae 


36 

«7 
33 

9l» 
IS 
8l» 

'^3 

31* 
37 
32 
31 
31 


Aoorusd 
dlaoount 


1 

33 

U8 

265 

1*31* 

536 

633 

753 

895 

1,035 

1,111 

1,120 

10 

353 
1*93 
579 
696 
818 
971 
l,oao 
1,120 


107 
78 
83 
76 
91 

123 

106 
80 
81* 
78 
91 

123 


Seaea  plus 

aooroed 

dleoount 


Bodemptlons  2/  3/ 


Total 


Series  I 


3,731 

8,301* 

11,938 

11,818 

7,173 

i*,eei* 
l*,659 
5,032 
l*,887 
I*, 307 
l*,377 
i*,8ei 

7,11*1* 

10,1*1^ 

12,562 
10,175 
1*,959 
1*,661* 
1*,920 
5,025 
1*,639 
l*,270 
l*,513 


386 

360 
350 

363 
3UJ* 
1*33 


2SI 
1*1*3 

397 
1*00 
1*32 


SerlM  E  ji/ 


30 
360 

i8a 


36 

87 
83 

ai» 
18 

ai* 

S 

37 
38 

31 
31 


60 
689 

2,100 
3,81*6 
5,912 
1*,391 
3,825 
3,530 
3,521 
1*,295 
1*,008 
1*,032 

220 
1,380 
3,005 
5,963 
5,*23 
3,930 
3,728 
3,1*1*8 
3,912 
1*,036 
l*,098 


377 
319 
337 

325 
272 
338 

361 
295 
352 
360 
31*3 
353 


Soles 
price 


60 
688 
2,095 
3,825 
5,81*3 
1*,288 
3,689 
3,368 
3,326 
3,987 
3,583 
3,586  p 

220 
1,378 
2,993 
1*,925 
5,330 
3,813 
3,575 
3,27^ 

31685 
3,622 


331* 
279 
299 
281* 
239 
299 
320 
250 
306 

317 
293  P 
306  p 


Accrued 
dlaoount 


1 

5 
20 
69 
103 
136 
162 
195 
307 
1*25 
506  p 


U 
38 
93 
U6 
151* 
171* 
21*5 

3U8 

1*76 


1*1* 
1*0 
38 
1*1 
33 
39 
1*1 
1*5 
1*6 

1*3 
50 
1*7 


ABount  out- 
standlne  (interest- 
bearlne  debt) 


3,671 
11,287 
21,125 
29,097 
30,358 
30,791 
31,625 
33,127 
31*,  1*91* 
31*,  506 
31*,  875 
35,661* 

6,923 

15,957 
25,515 
30,727 
30,263 
30,997 
32,186 
33,766 
3l*,l*93 
3l*,787 
35,1*3 


3i*,88U 
3i»,986 
31*, 939 
31*, 976 
35,01*8 
35,11*3 

35,267 
35,1*00 
35,1*91 
35,528 
35,585 
35,661* 


30 

6 

- 

385 

• 

- 

18X 

66 

• 

. 

93 

• 

■ 

U6 

• 

, 

139 

• 

. 

• 

« 

iSl 

t 

« 

88l» 

I 

. 

857 

1 

. 

291* 

1 

. 

38j» 

1 
1 

" 

iS 

7oe«M«M  •«  Ml  of  «ikl*  >*. 


(OoatiBMd  en  feUewlng  PH*) 
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.UNITED  STATES  3AVIHGS  BOKDS. 


Table  3.-  Seles  and  Redemptions  by  Periods,  Series  E  through  K  -  (Continued) 


Fiscal  yeeg-ai 

191*1  and  191*2, 

191*3 

I9IA 

19^5 

191*6 

19^7 

191*8 

191*9 

1950 

1951 

1952 

1953 

Calepdar  years  I 

191*1  and  I9U2. 

191*3. 


191*1*. 
191*5. 
191*6. 
191*7. 
191*8. 
19'*9. 
1950. 
1951. 
1952. 


Mocthai 


1952 -Jnly 

August. ... 
Saptaabar. 


Ootobcr., 
Boreabsr. 
Seoeabar. 


1953 -January.. 

February. 
Maxoh.... 


April. 
May... 

June. . 


Flaeal  yaarsi 

1952 

1953 

Calendar  -year; 
1952 


Nontha: 


1952 -July 

August., ., 
Septenbar. 
October. . , 
Hoveaber , . 
Deceaber., 

1953  -January . . . 
February,, 
March 


AprU. 
May... 
June.. 


(In  allllonB  of  dollars ) 


502 
758 
802 
679 
1*07 
360 
301 

hn 

231 

31*7 

97 


860 
71*5 
773 
595 
325 
31*2 
1*98 
233 
1*17 
121* 
1*6 


2l> 
129 

83 


9 

11 

9 

10 

9 
11 

16 
13 
11 

10 

9 
10 


Accrued 

discount 


2 
9 
19 
33 
>*7 
61 
73 
83 
90 
96 
108 

2 
1* 
13 
25 
Ho 
5H 
67 
78 
87 
93 
100 


11* 
6 
6 

7 

7 

12 

15 

6 
7 

7 
10 
12 


Sales  plus 

accrued 

discount 


Series  F  5/ 


502 
760 
811 
698 
1*1*0 
1*07 
362 
51*5 
311* 
1*37 
193 
108 

861 
750 
786 

6ei 

365 
396 
566 
311 
503 
217 
11*6 


11* 
6 
6 

7 

7 

12 

15 
6 
7 

7 
10 
12 


Series  J  6/ 


21* 
129 

83 


9 
11 

9 
10 

9 
11 
16 
11* 
12 
10 

9 
10 


Footootes  at  end  of  Table  I*. 


Total 


3 

17 

58 

89 

11*9 

203 

206 

216 

199 

21*8 

229 

256 

7 
35 
77 
106 
189 
203 
222 
202 
223 
259 
190 


18 
17 
16 

11* 
16 
16 

11* 
11* 

12 

65 

1*2 


liedemptlons 


Sales 
price 


3 

17 
57 
88 
11*7 
197 
198 
201* 
185 
227 
207 
221 


16 
15 
11* 

12 

11* 

11* 

12 
12 
12 

ID 
56  p 
35  P 


Aocruad 
discount 


Aaount  out- 
standli^  (ictereat- 
bearlng  debt) 


1 

3 

6 

9 

12 

Ik 

21 

21 

34 


7 

« 

35 

♦ 

77 

1 

101* 

1 

185 

1* 

196 

7 

211 

U 

189 

12 

206 

17 

237 

22 

169 

21 

2 
2 
2 

2 

2 
2 

2 

2 
2 
1 

9  P 
8p 


1*99 
1,21*2 

1,996 
2,601* 
2,895 
3,099 
3,255 
3,581* 
3,699 
3,889 
3,853 
3,705 

851* 
1,569 
2,278 
2,793 
2,969 
3,162 
3,505 
3,615 
3,895 
3,853 
3,809 


3,81*9 
3,838 
3,829 

3,822 
3,813 
3,809 

3,810 
3,802 
3,795 
3,790 
3,736 
3,705 


(Continued  on  follovlng  page) 


21* 
152 

83 


33 
1*1* 
53 
63 
72 
83 
98 
111 
123 

133 
11*2 
152 


^  ■■■:  •:   'r.;-' V 
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Table  3.-  Sales  and  Redenptions  by  PerlodB,  Series  B  through  K  -  (Continued) 


Feorlod 


Tlfoal  y— ri 

1952 

1953 

Colwndiir  yeart 

1952 


MOBtiUI 


1952-^Jiily 

AogUBt..  ,  . 

Septeober. 
October.. . 
■oTeabar . . 
Doceaber.. 

1953 -January... 
Fobruary.. 
March 


April. 
Hay... 

3-aae.. 


Sales  2/ 


Tlacal  yearai 

19'»1  and  19>(2 

19'»3 

19W» 

19l»5 

19W 

19'»7 , 

19W 

19^9 

1950 

1951 

195a 

1953 

Calendar  yaarai 

19'»1  and  19lt2. 

19^3 

19W» 

19'*5 

19l»6 

19»»7 

19W 

19»»9 

1950 

1951 

1952 

Mentha » 

1952 -Jnly 

August... 
Septeaber, 
Ootobar... 
■oraober., 
BsooBber.. 

1953 -January... 
February., 
March.... 

April. . . . , 
May 

June 


2,1*27 
2,759 
2,876 
2,658 
2,k65 
2,561 
1,907 
2,39a 

i,ia»9 

1,523 
k22 


3,701 
2,61*0 
2,891 
2,520 
2,637 
2,267 
2,573 
1,39a 
1,990 
61*6 
181 


86 
373 

277 


i»3 
37 
30 
28 
23 
31 

ka 

39 
32 

21 
22 
20 


(In  millions  of  dollars) 


Aoorusd 
discount 


Sales  plus 

accrued 

discount 


Series  a  5/ 


Series  X  6/ 


86 
373 

277 


'»3 
37 
30 

28 
23 
31 

1*8 
39 
32 
21 
22 
20 


Source:     Dally  Treasury  Stat««e«tj  Office  of  the  Treasurer  of  the  V.  S 
Footnotes  at  end  of  Table  1*.  -^    >««  «.  o. 


Total 


2,1*27 

12 

2,759 

55 

2,876 

13^ 

2,658 

aso 

2,1*65 

31*8 

2,561 

1*69 

1,907 

566 

2,390 

619 

1,H9 

621 

1,523 

79k 

1*22 

783 

.1,289 

3,701 

31 

2,61*0 

89 

2,891 

181 

2,520 

261* 

2,637 

1*26 

2,267 

512 

2,573 

618 

1,392 

613 

1,990 

682 

61*6 

831* 

181 

739 

• 

69 

« 

60 

• 

61 

Bedeaqptlons 


Sales 
price 


12 
55 
Xik 
220 
31*8 
1*69 
566 
619 
621 
791* 
783 
1,289 

31 

89 

181 

261* 

1*26 

512 
618 
613 

682 
83l^ 
739 

69 
60 
61 


57 

57 

56 

56 

66 

66 

58 

58 

56 

56 

59 

59 

51 

51 

SJ 

III 

»  » 

•  » 
»  • 

*  » 

*  »  . 
»  »                   . 

•  « 
1  1 
11- 


Accrued 
discount 


Anount  out- 
stasding  (interest- 
bearing  debt) 


2,1*11* 
5,119 
7,861 
10,299 
12,1*16 
ll*,508 
15,850 
17,621 
l8,l*i*8 
19,177 
18,816 
17,528 

3,669 
6,221 
8,931 
11,186 
13,397 
15,152 
17,108 
17,887 
19,19^ 
19,006 
18,1*1*8 

18,71*8 
18,687 
18,627 

18.570 
18,511* 
18,1*1*8 
18,390 
18,334 
18,275 
18,221* 
17,669 
17,528 


86 
1*53 

277 


128 
165 
195 
223 
21*6 
277 

325 
363 
39't 
1*11* 
'►35 
'►53 
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UNITED  STATES  SAVINGS  BONDS. 


Period  jj 


Table  4.-  Redemptions  of  Matured  and  Unmatured  Savings  Bonds 

(la  nllllonB  of  dollars ) 


Fiscal  years: 

1951 

1952 

1953 

Calendar  years: 

1950 

1951 

1952 

Months: 

1952 -July 

August 

September 

October. . 
noTember . 
December. 

1953 -January. . 
February. 
March 

April 

May 

June 


6,137 
5,109 
5,621 


5,ao 

5,651 
5,071* 


1*68 
399 
1*17 

398 
31*6 
1*22 

1*35 
369 
1*30 

1*27 
968 
51*2 


Total 
matured 


817 

792 

1,761 


987 

772 

1,015 


90 
83 
78 


71 


101 
112 

107 

106 
585 
253 


Matured  bonds 


Series 
A-D 


779 
90 
31 


987 

522 

1*7 


Total 


38 

702 

1,128 


250 
968 


For 
cash 


76 

85 
69 
87 


109 
105 

IQl* 
121 
UO 


37 

691* 

1,126 


21*5 
962 


79 
75 

81* 
69 
86 


109 
lOl* 

101* 
121 

no 


In  exchange 
for  Series  O 
or  K 


Series 
F  and  C 


Itaaatured  boada  8/ 


602  2/ 


1*61  2/ 
11*1  2/ 


Total 
unmatured 


Sales 
price 


5,320 
'*,317 
3,860 


'*,853 
U,879 
'♦,059 


378 
316 
338 

311 
275 
333 

331* 
257 
323 

321 
383 
289 


'•,996 
i*,0i*6 
3,622 


'*,583 
'•,571 
3,806 


351* 
295 
317 

289 
258 
315 

317 
238 
302 

303 
365 
269 


Source:  Dally  Treasury  Stateaent. 

1/  Details  by  series  on  a  cumulative  basis  and  by  periods  for  Series  A-D 
combined  will  be  found  In  the  February  1952  and  prerlous  Issues  of  the 
"Treasury  Bulletin" . 

2/    Includes  exchanges  of  matured  Series  K  bonds  for  Series  G  bonds  begin- 
ning May  1951  and  for  Series  K  boolB  beginning  May  1952. 

3/  Includes  both  matured  and  unmatured  box^s;  see  Table  1*. 

y     Sales  began  June  1,  1952. 


2/ 


Accrued 
discount 


321* 
271 
238 


270 
308 
253 


21* 
21 
21 

21 
17 
19 

18 
19 
21 

18 
18 

20 


Sedes  were  discontinued  after  April  30,  1952. 

Sales  began  May  1,  I952 . 

CoBg)arable  data  are  not  arallable  prior  to  January  1950. 

Includes  redemptions  not  yet  classified. 

Includes  exchanges  of  Series  19I+I  F  and  d  savings  bonds  for 

Treasury  3-1A56  bonds  of  1978-83  as  follows:  $397  million  In 

May  and  $19  million  In  June. 

Less  than  $500,000. 

Preliminary. 


(I 


i^p^ 
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.UNITED  STATES  SAVINGS  BONDS. 


Table  5.-  Sales  and  Redemptions  by  Denominations,  Series  E  and  H  Combined 


P«rlod 


!^ 


FlBcal  years: 


191*1-45. 
191*6.... 
19^7.... 
19^8.... 
19^9.... 


1950 

1951 

1952 

1953  P 

Calendar  years  I 

191*1 -45 

19^6 

19'*7 

W*8 

19^9 

1950 

1951 

1992 


Montha! 

1952^uiy 

August.... 
Septeobeir. 

October . . . 
RoTember . . 
December.. 

1953 -January... 
February . . 
March 


April.. 
May  p.. 

June  p. 


iDceptlCD  to  date  p. 


Fiscal  years: 


191*1-1*5. 
I9W.... 
19^7.... 
19^8.... 
19>*9.... 
1950.... 
1951.... 
1952.... 
1953  p.. 


Calendar  years: 

191*1-1*5 

I9I16 

19^7 

I9W 

191*9 


1950. 
1951. 
1952. 


1952 -July 

August.,.. 
Septenber. 

October... 
HoTenber. • 
December . . 
1953 -January . . . 
February. . 
March 


April.. 
May  p.. 

June  p. 


Ineeprtion  to  data  p. 


(In  thousands  of  pieces) 


Total,   all 

denco- 

Inatloms 


88E,683 

165,039 

71,356 

58,971 

61*,  576 

6l*,30U 
61*, 299 
7l*,136 
80,1*85 

992,118 
93,502 
62,571* 
61, 813 
65,U8 
62,929 
68,069 
n,271 


6,280 

6,191* 
6,Ui* 

6,519 
5,778 
7,11*6 

7,71*3 
6,283 
7,8U 
6,866 
6,808 
6,91*3 

1,525,81*8 


21*1,760 

192,985 

123,725 

93,1*38 

79,61*6 

76,109 
82,875 
76,1*03 
81,^5 


5/ 


31*1,505 
163,115 
102,977 

85,888 

76,933 

79,176 
77,202  5/ 
80, 1^20 


7,607 
6,560 
6,976 

6,1*37 
5,537 
7,159 
7,511 
5,589 
7,175 

7,338 
6,718 
7,229 

1,048,7765/ 


$10  2/ 


$25 


9,223 

8,505 

2,095 

522 

391* 

335 

1 


14,963 
4,191 
974 
435 
371 
lAl 
1 


1,317 

6,247 

4,109 

2,052 

1,369 

1,017 

701 

443 

313 


4,150 
5,802 
2,897 
1,595 
1,217 

835 
549 
375 


34 
27 
30 

26 
21 
26 

27 
22 
26 

26 
22 
25 

17,568 


623,733 
112,071 
45,876 
36,146 
39,400 

39,150 
41,751 
50,701 
54,380 

697,925 
62,769 
39,219 
37,659 
39,572 
39,050 
45,661 
52,808 


4,247 
4,165 
4,169 
4,422 

3,976 
4,857 

5,167 
4,186 
5,268 

4,625 
4,608 
4,691 

21,076  I  1,043,208 


198,935 
145,094 
88,836 
65,331 
54,809 
52,101 
54,840 
51,649 
56,626 


275,768 

118,862 

72,911 

59,265 

52,996 

53,087 
51,552 
50,000 


5,247 
4,532 
4,818 

4,399 
3,811 
4,987 
5,261 
3,824 
4,975 

5,092 
4,626 
5,004 

768,222 


$50 


Series  E  and  E  combined  1/ 


$100 


$200  y 


128,084 

24,274 

10,896 

9,901 

11,425 

11,81*1 
11,786 
13,129 
14,372 

144,232 
13,757 
10,099 
10,640 
11,826 
11,660 
12,148 
13,773 


1,125 
1,U9 
1,084 

1,177 

986 

1,309 

1,356 
1,086 
1,425 

1,231 
1,213 
1,261 


235,707 


100,769 

14,693 

7,803 

7,777 

8,550 

8,654 
7,649 
7,559 
8,211 

U0,832 
8,492 
7,650 
8,246 
8,688 

8,253 
7,430 
7,721 


639 
642 
619 

661 
589 
708 

805 
665 
781 

703 
694 
704 

171,665 


Bedemptlons 


27,464 
26,344 
17,872 
14,302 
12,623 
12,346 
14,134 
12,662 
13,516 


40,689 
23,111 
15,295 
13,470 
12,284 

13,257 

13,000 
13,285 


1,251 
1,060 
1,156 

1,078 
920 

1,179 
1,216 
928 
1,189 
1,209 
1,119 

1,211 
151,262 


12,201 
13,205 
10,713 
9,387 
8,450 
8,155 
9,911 
8,777 
8,825 


18,235 

12,965 

9,664 

9,086 

8,065 

9,081 
9,079 
8,991 


827 
691 

757 

723 
611 
759 
781 
623 
763 
781 
737 
772 

89,623 


Source:     Based  on  Dally  Treasury  Statement  and  reports  from  Federal  Eeeerve 

Banks  and  Bureau  of  the  Public  Debt. 
1/    Salee  of  Series  H  boi^s  began  June  1,  I952. 
2/     Sale  was  authorized  June  1944,   to  Armed  Forces  only;   and  discontinued 

after  March  31,   I950. 


1,311 
801 
816 
916 

917 
786 
720 
794 

769 
918 
803 
879 
933 
865 
738 
726 


60 
61 
59 

63 
56 
66 

83 
68 
74 
68 
68 
68 

7,059 


76 
189 
246 
284 
334 
466 
371 
341 


165 
213 
273 
302 

404 
420 
356 


32 
26 

30 
29 

24 

27 

28 
26 
32 
30 
27 
31 


2,307 


$500 


11,753 
2,065 
1,645 
1,571 
1,569 
1,413 
1,036 
948 
1,243 

13,073 
1,505 
1,607 
1,603 
1,514 

1,257 

951 

1,042 


96 
96 
89 

93 
82 
96 
141 
118 
U7 
107 
105 
103 


23,242 


1,062 
l,l4l 
1,105 
1,115 
1,077 
1,069 
1,351 
1,211 
1,U0 


1,533 
1,236 
1,077 
1,134 
1,046 

1,220 
1,244 
1,191 


107 
87 
93 
92 
76 
92 

97 

82 
95 
99 
95 
94 

10,243 


5/ 


$1,000 


9,122 
2,121 

2,241 
2,238 
2,322 

1,995 
1,290 
1,076 
1,462 

10,323 
1,870 
2,223 
2,352 
2,213 

1,703 
1,139 
1,191 


111 
109 

94 
100 

88 
108 

188 
158 
144 

129 
U9 
115 

23,866 


780 

877 

900 

1,004 

1,035 
1,088 
1,472 
1,291 

1,104 


1,129 

975 

920 

1,065 

1,025 

1,292 
1,359 
1,220 


108 
86 
91 
90 
74 
88 

101 
83 
95 

101 
93 
92 

9,551 


$5,000  4/ 


$10,000  hj 


1 
16 


2 

1 
1 

1 
1 
1 

2 
2 
2 

2 

1 
1 

18 


m 

m 

■;>■■>■ 

;.^:.^ 

■  /:•' 

Sales  began  In  October  I945. 
Salee  of  $10,000  denomination  Series  E  bonds  were  authorized  on 
May  1,   1952,   and  $5,000  and  $10,000  Series  H  bonds  on  June  1,   1952. 
Includes  exchanges  of  matured  Series  E  bonds  for  Series  G  bonds 
beginning  May  I951  and  for  Series  K  bonds  beginning  May  I952. 
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.UNITED  STATES  SAVINGS  BONDS. 


Table  6.   -  Sales  by  States,   Series  E  and  H  i/  (Combined) 

(In  thouBanda  of  dolleire   at   Issue  price) 


Inception 
through 
June  30, 
1953 

1952                                                 1 

1953 

State 

JuU 

Aug. 

Sept. 

Oct. 

Not. 

Deo. 

Jan, 

Feb. 

Mar. 

Apr. 

May 

June 

720,676 
21*1,018 
1*21*, 38I* 

5,090,055 

51*1*, 81*6 

1,150,571 

157,33"* 
826,996 
818,157 

808,016 

198,211* 

5,391,560 

1,81*6,558 
1,793,079 
1,063,689 

73"*,  770 
719,091 
281*,  087 

856,256 
2,151,931 
3,61*5,131 

1,1*38,208 

1*39,302 

1,820,290 

31*3,236 

930,632 

77,733 

177,1*67 

2,550,666 

158,1*76 

8,293,005 
81*1*, 786 
358,368 

1*, 191,787 
835,539 
760,51*0 

5,1*00,508 
357,168 
1*20,689 

396,619 

776,51*6 

2,557,396 

278,962 

101,033 

1,11*6,61*7 

1,253,373 
61*0,363 

1,51*1*, 867 
11*2,1*82 

W*,72i* 

320,389 

1*1*, 1*82 

2,11*2 

3l*,l*68 

+1,176,892 

1,662 

551 

1,658 

10,231* 
1,897 
3,971 

1.73 

3,381* 
1,658 

1,862 

311* 

28,733 

9,091* 
6,865 
1*,236 

2,960 
2,693 
970r 

3,107 

7,573 

17,179r 

5,830 
1,885 
8,876 

1,725 

3,821 

239 

696r 
10,91*3 
570 

35,721* 
2,751 
1,1*1*9 

13,626 
3,612 
1,655 

27,218 
1,075 
1,667 

1,903 
1,837 
7,71*1* 

783 

373 

i*,738 

3,1*21 

2,639 

7,629 

51*5 

11*6 

951* 

U7 

8 

+l*8,253r 
315,528 

2,901 
1,230 
1,568 

17,139 
1,607 
l*,567 

625 

2,1*80 

■    i*,091 

i*,557 

361 

21*, 1*78 

7,888 
6,1*31 
1*,736 

3,278 
2,338 
927r 

3,1*37 

8,0U 

18,903 

5,090 
1,627 
8,232 

1,262 

i*,l69 

197 

720r 
11,960 
721* 

35,198 
1,966 
1,212 

21,002 
2,91*5 
1,669 

21*,  706 
1,138 
1,293 

1,665 
2,727 
9,063 

902 

335 
3,905 

2,31*5 

2,392 

6,565 

1*1*6 

150 

656 

86 

7 

+31,161* 
309,073 

2,a8 

612 
1,508 

16,811* 

2,620 
3,705 

586 
3,263 
3,309 

2,868 

565 

2lt,627 

8,590 
6,621 

l*,2l*l* 

3,390 
2,215 
81*7r 

3,567 

7,033 

15,252 

i*,569 
1,1*66 
8,663 

1,31*6 

5,131* 

380 

591r 
12,1*26 
651 

31,021 
2,791* 
1,226 

20,999 
i*,605 
2,572 

25,337 
1,055 
2,010 

1,1*52 

2,689 
6,252 

1,625 

270 

5,076 

5,886 

2,831 

7,260 

61*5 

155 

1,816 

230 

3 

+12,372 
290,1*98 

2,698 

929 

1,685 

17,213 
2,1+13 
i*,333 

580 
3,31*2 
1*,358 

3,816 

U78 

25,136 

8,813 
6,371 
i*,i*8i* 

3,022 

2,31*8 

l,002r 

3,591* 

7,51*7 

18,176 

5,61*1 
1,1*31* 
8,799 

1,750 

1*,602 

355 

air 
12,927 
551* 

39,612 
2,891* 
1,268 

22,377 
1*,210 
2,119 

26,708 
1,016 
1,373 

1,62U 
2,991* 
10,015 

868 

299 

i*,793 

1*,522 

2,703 

6,992 

618 

156 

571 

113 

7 

+12,765 
309,658 

2,303 

762 

1,509 

11*, 31*6 
1,856 
3,900 

1*1*7 
1,900 
3,526 

3,260 

1*69 

23,333 

8,20l+ 
6,1*61* 
2,307 

2,579 
2,261 
975r 

3,1*51 

7,91*6 

ll*,996 

I*,  662 
1,1*61* 
6,61*6 

1,326 

3,196 

252 

575r 
10,382 
501 

30,619 
2,696 
1,251* 

18,1*87 
2,366 
1,668 

22,999 
1,172 
1,968 

1,671 
2,532 
9,551 

1,111* 

297 

3,999 

3,530 

2,631* 

6,081 

269 

11*5 

1,51*7 

158 

1* 

+18,1*1*3 
271,007 

2,1*39 
1,065 
1,773 

17,371* 
2,083 
i*,38U 

709 
i*,i*63 
2,636 

3,201* 

553 

27,961 

9,860 
9,068 
1*,970 

2,830 
2,681* 
1,13  St 

U,25i* 

8,31*5 

19,816 

5,191 
1,537 
9,893 

1,766 

i*,35l* 

221* 

600r 
13,776 
600 

38,523 
2,971* 
1,518 

18,902 
3,1*05 
1,760 

29,376 
1,232 
1,783 

2,366 
2,631* 
9,520 

936 

309 

5,886 

3,690 

3,635 

7,302 

622 

171 

968 

120 

6 

+26,537 

3,31*1* 
1,316 
2,671* 

18,977 
3,076 
5,1*61* 

819 
3,723 
1*,735 

l*,670 

683 

1*1,668 

12,958 

16,235 

7,291* 

i*,i*6i* 
3,1*32 
1,133 

l*,8oi* 

9,751 

21*, 921 

7,186 

2,597 

12,228 

2,510 

7,035 

307 

9a 

16,191* 

881* 

50,161 

1*,101 

2,325 

21*,  078 
7,101* 
2,61*2 

35,670 
1,1*70 
2,061 

2,287 

l*,09l* 

13,113 

1,735 

1*1*1* 

6,216 

l*,992 

6,970 

10,700 

899 

90 

1*90 

89 

13 

+32,756 

3,090 
1,958 
1,922 

26,066 
3,1*37 
i*,5O0 

61*  ii 
3,605 
5,659 

i*,l69 

903 

28,652 

9,839 
9,388 
9,381 

I*,ll6 
3,051* 
1,198 

1*,030 

8,167 

17,1*08 

6,051* 

2,1*91* 

10,873 

2,199 

8,593 

1*08 

5»*5 

13,1*25 

918 

36,338 
3,801* 
1,960 

21*,  511* 
6,71*9 
2,378 

31,097 
1,267 
2,052 

2,51*2 

3,81*1 

13,1*81 

1,316 

307 

5,1*1*2 

5,006 

3,896 

7,371* 

977 

117 

1,157 

176 

11 

+9,806 

2,392 
1,521 
2,286 

21,601 

2/111 
It,  958 

931* 
3,1*01 
1*,250 

3,1*57 

799 

31*,  1*1*9 

11,169 
11,795 
12,269 

i*,095 
2, 916 
1,080 

i*,6ol* 

8,1*96 

23,11*2 

6,025 

1,952 

10,956 

2,258 

8,283 

316 

627 

13,81*1* 

695 

36,907 
3,565 
1,695 

29,915 
3,326 
2,502 

35,709 
1,1*83 
2,171* 

2,720 

3,081* 

11,293 

1,008 

301 

5,511 

5,617 
3,618 

8,261* 
600 

177 
2,01*5 

159 

6 
•(28,1*51* 

2,311* 
1,606 
1,901 

20,686 
2,807 
U,5l*8 

696 
3,31*2 
1*,U93 

3,698 

693 

31*, 378 

io,i*a 

10,205 

7,586 

3,735 
2,889 
1,01*6 

1*,632 

8,01*1 

21,01*1* 

6,262 

1,872 

10,625 

1,71*3 

13,131* 

351 

655 

13,751* 
850 

37,036 

3,295 
1,507 

21,622 
i*,750 
2,626 

30,1*78 
1,331* 
1,893 

2,570 
2,725 
U,l85 

1,239 

279 

5,272 

5,01*6 

3,1*75 

7,679 

773 

151* 

1,182 

189 

17 

+l*,867 

3,050 
1,311* 

1,708 

16,91*7 
1,901* 
'*,551 

789 
3,723 
U,902 

1*,029 

992 

30,232 

9,922 
8,553 
3,655 

3,700 
2,992 

1,091 

i*,560 

8,236 

20,680 

5,328 
1,81*0 
8,358 

1,636 

5,026 

356 

660 

12,706 

601 

35,775 
3,185 
1,310 

23,261 
1,838 
2,516 

30,565 
1,195 
1,999 

2,521* 

3,632 

10,758 

1,500 

285 

5,808 

l*,87l* 

3,218 

7,319 

1*17 

151* 

1,311* 

209 

5 

+20,256 

3,71*5 

1,172 

1,736 

Celifomla. ,,., 

17,356 

3,11*3 

1*,  1*1.3 

61*7 

District  of  Columbia. 
Florida 

3,177 
3,823 

Oeorgla 

3,1*1*0 

Idaho 

61*1* 

Illinois 

27,257 

9,717 

10,571* 

6,261* 

3,315 

2,701* 

Maine 

1,032 

Maryland 

3,921* 

Massachusetts 

8,119 

21,1*50 

5,359 

Mississippi •  >  •  •  • 

1,801* 

10,373 

Montana, ...•••.•.•••• 

1,711 

Nebraska •...•.••«.••• 

8,128 

Nevada 

275 

Nev  Hampshire 

553 
12,1*1*2 

873 

New  York ..•.•.,.•.••. 

31*,  1*27 

North  Carolina 

North  Dakota • .  • 

1,1*28 

Ohio 

21,658 

5,51*8 

1,91*3 

Pennsjlvanla.  ...*.*•• 

29,218 

Rhode  Island .•...•.•. 

1,131* 

South  Carolina 

1,91*0 
2,131 

2,831 

Utah 

1,1*20 

322 

Virginia 

5,121 

Washington 

West  Virginia 

i*,037 
3,120 

8,111* 

Wycmlng •.•.... 

709 

CanAl   7iOZifl 

123 

Havall 

1,295 

196 

6 

+21,077 

Virgin  Islaais 

Other  possesBlcns.... 

MJustment  to  Dally 
Treasury  Statement. 

Total 

69,326,175 

333,721* 

1*1*0,568 

362,299 

396,815 

351,263 

339,956 

31*0,220 

0 


Soinrce:     Dally  Treasury  Statement  and  reports  from  Federal  Eeserre  Banks. 
1/    Sales  of  Series  H  began  June  1,   1952. 


Berised. 


August  19  J  J 
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TRKASUHY  SAVIHGS  NOTES. 


Table  2.-  Sales  and  Redemptions  by  Periods,  All  Series  Combined 

(In  millions  of  dollars) 


Period 


Bedomptlons  l/ 


For  cash 


For  taxes 


Amoont  outstanding 


Matured 

Interest-bearing 

dett 

dett 

6 

10,136 

20 

6,711 

28 

5,560 

35 

1*,39'* 

32 

U,860 

20 

8,U72 

18 

7,818 

Ik 

6,612 

10 

i*,i*53 

77 

8,235 

72 

5,725 

9"* 

5,381* 

66 

i*,572 

1*9 

7,610 

1*0 

8,61*0 

1*7 

7,531* 

28 

5,770 

13 

6,U1*0 

12 

6,330 

11 

6,039 

u 

6,026 

10 

6,089 

28 

5,770 

22 

5,676 

19 

5,61*2 

lU 

1*,879 

12 

1*,798 

11 

i*,793 

10 

i*,U53 

Flsoeg  yeara; 
19lt2-Jv5.... 

19>*6 

19^7 

19U 

19^9 

1950 

1951 

1958 

1953 


Calendar  years: 

I9IHA5 

I9W 

19^7 

I9W 

19*9 

1950 

1951 

1952 


Months : 

1952 -July 

August .... 
September . 
October. . . 
Horentber . . 
December. , 

1953 -January . . . 
February.. 
March 


April. 
May.. 

June. . 


28,867 
3,525 
3,057 
2,11*1* 
3,99"* 
6,150 
5,11*2 
1*,965 
If,  221* 

31,050 
2,789 
2,925 

3,032 
5,971 
3,613 

5,823 
3,726 


279 
176 
Ul» 

176 
173 
168 

107 
80 
63 

109 
1,71"* 
1,068 


18,725 
6,935 
1*,200 

3,303 
3,532 
2,51*9 

5,799 
6,171* 
6,388 

22,737 
5,305 
3,21*1* 
3,871 
2,951 
2,592 
6,922 
5,510 


1*52 
287 
1*06 

189 
111 

1*70 
205 
118 
831 

192 
1,720 
1,1*08 


1,256 
2,630 
2,185 
1,972 
2,079 
1,510 
'*,633 
3,1*37 
l*,307 

2,691 
2,337 
1,881 
2,1*1*6 
1,58U 
1,802 
5,657 
2,561* 


389 
253 
203 

122 

88 

205 

161* 

83 

82 

137 
1,695 


17,1*69 
1*,305 
2,015 
1,331 
1,1*53 
1,039 
1,166 
2,737 
2,082 

20,01*6 
2,968 
1,363 
1,1*21* 
1,366 
790 
1,265 
2,91*6 


62 

■  31* 
202 

67 

21* 

265 

1*1 

3"* 
71*9 

51* 

25 

521* 


Source;  Office  of  the  Treasurer  of  the  U.  S.;  Dally  Treasury  Statement. 
^     Includes  both  matured  and  unmatured  notes. 


Treasury  tax  and  savings  notes  have  been  Issued  as 
follows;  Tax  Series  A  from  August  1,  19'^1,  through 
June  22,  19'*3;  Tax  Series  B  from  August  1,  19'U,  through 
Septeuber  12,  19'»2;  Savings  Series  C  (originally  designated 
Tax  Series  C)  from  September  ik,  19'<-2,  through  August  3I, 
19!^;  Savings  Series  D  from  September  1,  13^S,  through 
May  l"*,  155I;  Savings  Series  A  from  May  I5,  1951,  through 
May  1'^,   1953;  and  Savings  Series  B  beginning  on  May  15,  1953. 

Details  concerning  terms  and  conditions  for  purchase 
and  redemption  and  Information  on  Investment  yields  of 
Savings  Series  B  appear  In  the  June  1953  Issue  of  the 
"Treasury  Bulletin",  page  A-1.   Similar  Information  with 


respect  to  the  offering  of  the  earlier  series  was  published 
currently  in  the  "Treasury  Bulletin",  and  appears  also  In 
the  "Annual  Report  of  the  Secretary  of  the  Treasury"  for 
appropriate  years. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  sho\m  at  par  value.  Matured 
notes  redeemed  (either  for  cash  or  for  tax  payment)  are 
included  In  the  figures  on  redemptions.  Matured  notes 
outstanding  are  reflected  In  the  Interest-bearing  debt 
until  all  notes  of  the  annual  series  have  matured,  when 
they  are  transferred  to  matured  debt  upon  which  Interest 
has  ceased. 


Table  1.-  Sales  and  Redemptions  by  Series,  Cumulative  through  June  30,  1953 

(In  millions  of  dollars) 


Series 

Sales 

Redemptions 

Amount  outstanding 

Total 

For  cash 

For  taxes 

Matured 
debt 

Interest-bearing 
debt 

Series  A 
Sarlea  B 
Series  C. 

[ tax  aeries ) 

;tax  series) 

1*07  1/ 

l*,9l*l* 
32,1*38  1/ 
12,333 

9,187 

2,760 

1*06 

l*,9l*l* 

32,1*33 

12,191 

7,632 

* 

671/ 

183  1/ 

11,01*0 

9,11*5 

3,571* 

« 

339 

i*,76l 

21,393 

3,01*7 

U,058 

1 
* 

5 

1* 

- 

138 

Series  A 

1,555 

Series  B 

2,760 

Total 

62,068 

57,606 

21*,  009 

33,597 

10 

'*,'*53 



Source:  Office  of  the  Treasurer  of  the  U.  S.j  Dally  Treasury  Statement. 
1/  Includes  exchanges  in  connection  vlth  the  offering  in  September  19l*2 


of  Tax  Series  A- 191*5  and  Series  C. 
Less  than  $500,000, 


36 


Treasury  Bulletin 


.OWNERSHIP  OF  FEDERAL  SECUPITIES. 


Table  1. 


Distribution  of  Federal  Securities  by  Classes  of  Investors  and  Types  of  Fssues 

(In  mllllonfl  of  dollaro) 


Total 
Federal 
seourl- 
tloe   out- 
atandlng 

Interest-bearing  aeourltlee  iBsuod 
by  the  U.  S.  Goremment 

Interest-bearing  seourltlea  guar- 
anteed by  the  U.  S.  Oovemment.  1/ 

End  of 
fiscal 

Total 

out- 

Bt.andliig 

Held  by  U.  S.  Goremnient 
InTestmant  acoounta 
2/ 

Held  by 

Federal 

Eeserre 

Banks  - 

public 

Issues 

Held  by  prlyate 
investors 

Total 
out- 
standing 

Held  by 

U.  S. 

Goyemment 

Investanent 

accounts 

and 

Federal 

Reserre 

Banks 

2/1*/ 

Hold  by  prirate 
Investors 

Matured 
debt 
and 
debt 

year 

or  montii 

Total 

Public 
Issues 

Special 
Issues 

Total 

Public 
marlcet- 
able 
Issues 

Public 
non- 
market- 
able 
Issues 

Public 
market- 
able 
issues 

Public 
non- 
market- 
able 
issues 

5/ 

bearing 

no 

Interest 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1953 

1951 -Doc. 
1952 -July 

Aug. 

Sept. 

Oct. 
Hot. 
Dec. 
1953 -Jan. 
Feb. 
Mar. 

Apr. 
May 

June 

259,115 
269,899 
258,376 
252,366 
252,798 

257,377 
255,251 
259,151 
266,123 

259,1*61 
263,107 
263 ,225 
262,722 
26l*,96i* 
267,1*83 
267,1*1*5 
267,1*50 
267,631* 
26l*,536 
261*,  61*2 
266,572 
266,123 

256,357 
268,111 
255,113 
250,063 
250,762 

255,209 
252,852 
256,863 
263,91*6 

257,070 
260,908 
261,060 
260,577 
262,820 
265,31*5 
265,293 

265,323 
265,1*89 
262,380 

262,550 
261*,  1*1*5 
263,91*6 

2l*,93l* 
29,121 
32,809 
35,761 
38,288 

37,830 
1*0,958 
1*1*,335 
1*7,560 

1*2,281 

Ui*,63!* 
1*5,018 
1*5,052 

1*5,071 
1*5,51*5 
1*5,891 

1*5,991 
1*6,171 
1*6,260 

1*6,337 
1*6,767 
1*7,560 

6,122 
6,789 
5,1*1*3 
5,550 
5,512 

5,1*71* 
6,305 
6,596 
7,021 

6,379 
6,689 
6,711 
6,692 
6,681 
6,757 
6,71*2 

6,891* 
6,869 
6,906 

6,863 
7,057 
7,021 

18,812 
22,332 
27,366 
30,2U 
32,776 

32,356 
31*,  653 
37,739 
1*0,538 

35,902 

37,91*5 
38,307 
38,360 

38,390 
38,788 
39,150 

39,097 
39,302 
39,351* 
39,1*71* 
39,710 
1*0,538 

21,792 
23,783 
21,872 
21,366 
19,31*3 

18,331 
22,982 
22,906 
2l*,7l*6 

23,801 

22,853 
23,11*6 
23,691* 

23,575 
23,821 
21*,  697 
23,91*1* 
23,875 
23,806 

23,880 
2l*,2l*6 
21*,  71*6 

209,630 
215,206 
200,1*32 
192,936 
193,131 
199,01*8 
188,9U 
189,623 
191,61*0 

190,988 

193,1*21 
192,897 
191,831 
191*,  175 
195,979 
191*,  705 
195,389 
195,1*1*3 
192,313 

192,333 
193,1*31 
191,61*0 

153,1*21 
159,061* 
11*1,1*23 
133,567 
130,1*17 

131,629 
111,663 
115,185 
119,129 

116,753 

119,079 
118,572 
117,790 
120,087 
121,761 
120,709 

121,303 
121,268 
U8,81*J* 

n8,957 
120,587 
U9,129 

56,209 
56,11*3 
59,010 
59,369 
62,711* 

67,1*19 
77,21*9 
7i*,i*37 
72,511 

7i*,235 
71*,  31*3 
7i*,325 
7l*,0!*0 

7i*,088 
7U,218 
73,996 
74,086 
71*,  175 
73,1*69 

73,376 
72,8i*J* 
72,511 

1*09 

1*67 

83 

69 

21* 

17 

27 
1*1* 
51 

1*0 

33 
38 
39 

1*3 
1*9 
53 
1*7 
1*9 
50 

51 
51 
51 

6 
9 
2 

* 
* 
« 

* 

♦ 
» 
« 

« 
* 
« 

1 
1 
2 

2 

* 

• 

28 
31* 

37 
27 
13 

16 
27 
1*3 
51 
39 
32 
37 
38 

1*3 
1*9 
52 
1*5 
1*8 
1*8 
1*9 
51 
51 

375 

1*21* 

1*5 

1*2 

11 

1 
« 

1 

1 
• 

« 
♦ 
• 

1 
* 
• 

2,350 
1,321 

3,179 
2,231* 
2,012 

2,150 

2,372 
2,21*1. 
2,126 

2,350 
2,166 
2,127 
2,106 

2,100 
2,089 
2,100 

2,080 
2.096 
2,106 
2,01*1 
2,076 
2,126 

Source:  Daily  Treasury  Statement  for  total  amounts  outstanding;  reports 
from  agencies  and  trust  funds  for  securities  held  by  U.  S.  Government 
investment  accounts;  and  reports  from  Federal  Reserve  System  for 
securities  held  by  Federal  Reserve  Banks. 
Excludes  guaranteed  securities  held  by  the  Treasury. 
Inolviies  accounts  under  the  control  of  certain  U.  8.  Government 
agencies  whose  Investments  are  handled  outside  the  Treasury;  excludes 
Federal  land  banks  after  June  26,  191*7,  when  the  proprietary  interest 
of  the  Itolted  States  in  these  banks  ended. 


^J 


investors  is  calculated  by  deducting  from  the  total  ajBount  outetanding 

the  amount  held  by  U.  S.  Government  Inveslaient  accounts  and  Federal 

Reserve  Banks. 
kj     All  public  marketable  issues. 
5/  Consists  of  CooBiDdlty  Credit  Corporation  demand,  obllgatloos  stated  as 

of  the  close  of  the  previous  month. 
»   Leas  than  $500,000. 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury  i/ 

(In  millions  of  dollars;  negative  figures  are  net  sales) 


Year 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Hov. 

Dec. 

iqkO 

-9.5 

-2.8 

-.5 

-lU.5 

-9.9 

-67.5 

-8.1 

.1 

-.2 

8.8 
-6.6 
36.8 

22.1 
21*. 6 

-20.9 
12.0 
30.0 

-90.3 

-105.1 

-1*8.1 

-.7 

176.9 
-1.8 
13.5 

261.2 

-5.7 

5.8 

-72.9 

-11.5 

-5.9 

-i*.7 
106.8 

5.1 

6.3 
1*82.7 

.5 
12.9 

-1.6 

-.7 

.3 

.1* 

-16.5 

-55.6 

3.3 
-61.3 
-12.1 

1.5 
1.1 
8.1* 

19.9 
36.2 

.1* 
-.2 

• 

-35.2 
-10.0 
-31*  .1* 
.1* 
-338.6 
-30.1* 

-51*. 7 
-1.9 
11.1* 

2.9 

35.9 

.9 

.1* 

.3 

-11*5.8 

20.5 

-56.U 

-69.8 

-359.2 

1.1 

-88.1* 
5.1 
3.5 

1.5 
20.1 

* 

-2.3 

-67.8 

-18.5 

-17.0 

-157.8 

-609.1 

5.1* 

-.1 

8.2 

.2 

1.1* 

-8.1* 

-15.8 

-19.0 

-.2 

-1*1.2 

-308.1 

U.I* 

3.8 
-2.0 
l*.7 

1.9 

-.3 

» 

-1*.5 

-2.7 
-28.1 
-12.5 

-71*. 1 

-123.1 

7.2 

i*.6 
5.0 
2.8 

3.5 

-l*.l* 
-.2 

1.0 

* 
.3 

-123.0 

-11*. 1 

.1 

-1.7 
5.8 
8.1* 

16.5 

-.3 

-5.0 
-5.9 

-57.6 

221.0 

-.8 

11.5 
10.7 
-3.6 

11.7 

-1.1 
60.0 

iqlil 

191*2 

I9U3 

191*1* 

191*5 

lokfi        

1*.8 
-12.0 

-20.3 
696.1* 

1  Qh7       

-.2 

191*8 

191*9 

1950 

lOSl 

-.1 

7.0 

29.0 

I<yi2         - • 

8.2 

Conaiste  of  purchases  or  sales  made  by  the  Treasury  of  securities 
Issued  or  guaranteed  by  the  U.  S.  Government  for  (1)  trust  funds  which 
by  low  are  under  the  control  of  the  Secretary  of  the  Treasury  or  of  the 
Treasurer  of  the  United  States,  and  (2)  accounts  under  the  control  of 
certain  U.  8.  Govermasnt  agencies  whose  investments  are  handled  through 
the  facilities  of  the  Treasury  Department.  It  will  be  noted  that  these 


transactions  differ  from  those  reflected  in  Table  1  because  they 
exclude  those  Government  investment  accounts  for  which  investments 
are  not  handled  by  the  Treasury.  Table  2  also  Includes  purchases 
uMer  Section  19  of  the  Second  Liberty  Bond  Act,  as  amended 
(31  U.S.C.  75I*  »),  and  excludes  the  Exchange  Stabilization  Fund. 
Less  than  $50,000. 


August  195) 
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Table  3.-  Estimated  Ownership  of  Federal  Securities 

(Par  values  1/  -  in  blLHons  of  dollars) 


Itod  of 
month 


I 


1939-I'ecanber. 

19l»0-J\ine 

Decenber. 


19'H-Juiie..... 
December. 


19Ua-Jline 

Decanber. 


19U3-June 

DeceBiber, 


19Mi'-June 

Decanber. 


Total 
Federal 
seourltioB 
outstand- 
ing 2/ 


I9't?-June 

Deceoiber. 


igW-Februaiy  (Peak) 
June •.•••••. 
December,... 


19'*7-June 

DeceDber. 


19lt8-June 

December. 


19l(9-June,.... 
Decesnber . 


1950 -June 

December. 


1951 -March 

June 

September. 
Decanber.. 


1952 -January.. 
February. 
March .... 


April. 
May... 

June.. 


July 

August. , . . 
September. 


October.. 
Norember. 
December. 


1953 -January.. 
February. 
March.... 


April. 
May  p. 


U7.6 

1*8.5 
50.9 

55.3 
6l*.3 

77.0 
112.5 

ll«).8 
170.1 

202.6 
232.1 

259.1 
278.7 

279.8 
269.9 
259.5 

258.lt 
257.0 

252. 1* 
252.9 

252.8 

257.2 

257.1* 

256.7 

255.0 
255.3 

257.1* 
259.5 

259.8 
260. U 
258.1 

258.3 
260.0 
259.2 

263.1 
263.2 
262.7 

265.0 
267.5 
267.U 


Held  by  banks 


Total 


18.U 

18.6 
19.5 

21.8 
23.7 

28.7 
1*7.3 

59.1* 
71.5 

83.3 
96.5 


106, 
115. 


267, 
267, 
261*. 


26i*.6 
266.6 


116,7 

108.2 

97.9 

91.9 
91.3 

85.9 
85.8 

82.1* 
85.7 

83.9 
82.6 

80.7 
81.1* 
83.2 
85.1* 

81*. 8 
83.8 
82.6 

82.8 
83.3 
81*  .0 

85.6 
^.0 

85.3 

86.6 
88.0 
88.1 

86.7 
85.7 
83.3 

82.9 
82.7 


Comner- 
olal 
banks 
2/ 


15.9 
16.1 
17.3 

19.7 

21.1* 

26.0 
1*1.1 

52.2 
59.9 

68.1* 
77.7 

81*  .2 
90.8 

93.8 

a.i* 

71*. 5 

70,0 
68,7 

6l*,6 
62,5 

63.0 
66.8 

65.6 
61.8 

57.8 
58.1* 
59.5 
61.6 

62.1 
61.2 
60.1 

60.5 
61.0 
61.1 

62.7 
61.8 
61.6 

63.1 
61*  .2 

63.1* 

62.8 
61.9 
59.5 

59.0 
58.5 


Federal 
Eeeervo 
Banks 


2.5 

2.5 
2.2 


2.2 
2.3 

2.6 
6.2 

7.2 

11.5 

ll*.9 
18.8 

21.8 
2!*. 3 

22.9 
23.8 
23.3 

21.9 
22.6 

21.1* 
23.3 

19,3 
18.9 

18.3 
20.8 

22.9 
23.0 
23,7 
23.8 

22.7 
22.5 
22.5 

22.1* 
22.3 
22.9 

22.9 

23.1 
23.7 

23.6 
23.8 
21*. 7 

23.9 
23.9 
23.8 

23.9 

21*. 2 


U.  S. 

GoTemment 
Invostiaent 
acoounte  kj 


6.5 

7.1 
7.6 

8.5 
9.5 

10.6 
12.2 

11*  .3 
16.9 

19.1 
21.7 

21*  .9 
27.0 

28.0 
29.1 
30.9 

32.8 
31*  .1* 

35.8 
37.3 

38.3 
39.1* 

37.8 
39.2 

39.8 
1*1.0 
1*2.0 
1*2.3 


Held  by  private  nonbank  Investors 


1*3.0 

1*3.2 
1*3.7 
1*1*. 3 

1*1*  .6 
1*5.0 
1*5.1 

1*5.1 
1*5.5 
1*5.9 

1*6.0 
1*6.2 
1*6.3 

1*6.3 
U6.8 


22.7 
22.8 

23.9 

25.0 
31.0 

37.7 
53.0 

67.0 
81.7 

100.2 
Ul*.0 

128.2 
136.6 

135.1 
132.6 
130.7 

133.7 
131.3 

130.7 
129.7 

132.2 
132.1 

135.6 
13i*.9 

13l*.5 
132.9 
132.2 
131.8 

132.3 
133.8 
132.5 

132.3 
132.9 

130.8 

132.9 
133.2 
132.1* 

133.3 
133.9 
133.1* 

13l*.8 
135.7 
135.0 

i35.it 
137.1 


Individuals  2/ 


Total 


10.1 

10.1 
10.6 

11.2 
13.6 

17.8 
23.7 

30.9 
37.6 

1*6.3 
53.3 

59.5 
6i*.3 

61*. 1 
63.1* 
61*  .2 

66.1* 
65.7 

65.8 
65.5 

66.8 
66.3 

67.0 
65.5 

65,5 
6l*,7 
61*  .2 
61*  .0 

6l*.l 
6U,8 
65.0 

6l*.6 
61*  .3 
63.9 

6U.6 
61*  .1* 
61*  .2 

61*  .2 
61*  .2 
a. 2 

61*. 3r 
61*. 6r 
65. Or 

61*  .9 
65.2 


Savings   other 
bonds 


1.9 

2.6 
2.8 

3.6 
5.1* 

9.1 
13.1* 

19.2 
21*. 7 

31.2 
36.2 

1*0.7 
1*2.9 

1*3.3 
1*3.5 

l*J+.2 

1*5.5 
1*6.2 

1*7.1 
1*7.8 

1*8.8 
1*9.3 

1*9.9 
1*9.6 

1*9.3 
1*9.1 
1*9.0 
1*9.1 

1*9.1 
1*9.1 
1*9.1 

1*9.0 
1*9.0 
1*9.0 

1*9.0 
1*9.0 
1*9.0 

1*9.0 
1*9.1 
1*9.2 

1*9.3 
1*9.1* 
1*9.5 

1*9.6 
1*9.3 


8,2 

7.5 
7.8 

7.6 
8.2 

8.7 
10.3 

11.7 
12.9 

15.1 
17.1 

18.9 
21.1, 

20.8 
20.0 
20.1 

20.9 
19.1* 

18.6 
17.6 

18.0 
17.0 

17.2 
15-9 

16.2 
15.6 
15.2 
15.0 

15.0 
15.7 
15.9 

15.6 
15.3 
ll*.9 

15.6 
15.1* 
15.2 

15.2 
15.1 
15.0 

15.0 
15.2r 
15. 5r 

15.3 
15.9 


IneuroDoe 
companies 


6.3 

6.5 
6.9 

7.1 
8.2 


9.2 
11.3 

13.1 
15.1 

17.3 
19.6 

22.7 
2l*.0 

21*. 1* 
21*. 9 
21*. 9 

21*. 6 
23.9 

22.8 
21.2 

20.5 
20.1 

19.8 
18.7 

17.9 
17.1 
16.8 
16.1* 

16.1* 
16.3 
16.3 

16.2 
16.0 
15.7 

16.0 
16.1 
16.1 

16.0 
16.1 
16.0 

16.2 
16.1 
16.0 

16.0 
16.0 


Mutual 

savings 

banks 


3.1 

3.1 
3.2 

3.1* 
3.7 

3.9 

i*.5 

5.3 
6.1 

7.3 
8.3 

9.6 
10.7 

11.1 
U.5 
11.8 

12.1 
12.0 

12.0 
11.5 

01.6 
11.1* 

U.6 
10.9 

10.5 

10.2 

10.1 

9.8 

9.8 
9.8 
9.8 

9.8 
9.8 
9.6 

9.8 
9.7 
9.7 

9.6 
9.5 
9.5 

9.5 
9.6 
9.6 

9.5 
9.6 


Corpora- 
tions 6/ 


2.2 

2.1 
2.0 

2.0 
1*.0 

1*.9 
10.1 

12.9 
16.1* 

20.0 
21.1* 

22.9 

22.0 

19.9 
17.7 
15.3 

13.9 
ll*.l 

13.6 
11*. 8 

15.6 
16.8 

18.8 
20.5 

21.1 
20.8 
21.0 
21.3 

21.5 
22.1 
20.7 

20.2 
21.2 
19.7 

20.3 
20.7 
20.2 

20.5 
21.0 
21.0 

21.1*r 
21.8r 
20. 7r 

20.7 
21.8 


State  and 
local 
govern- 
ments 2/ 


.1* 
.5 

.6 
.7 

.9 
1.0 

1.5 
2.1 

3.2 
1*.3 

5.3 
6.5 

6.7 
6.5 
6.3 

7.1 
7.3 

7.8 
7.9 

8.0 
8.1 

8.7 


9.1 
9.1* 
9.5 
9.6 

9.9 
10.0 
10.1 

10.2 
10.2 
10.1* 

10.7 

10.8 
10.9 

10.9 
10.9 

11.0 
U.l 

n.i 
11.3 

11.3 
11.7 


Miscel- 
laneous 
investors 
it/ 8/ 


.7 

.7 
.7 

.7 
.9 

1.1 
2.3 

3.1* 
i*.i* 

6.1 
7.0 

8.3 
9.1 

8.9 
8.6 
8.1 

9.6 
8.1* 

8.7 
8.9 

9.6 
9.1* 

9.7 
10.5 

10.1* 

10.7 
10.6 
10.6 

10.5 
10.8 
10.6 

11.3 
11.5 
U.6 

11.5 
11.5 
11.3 

12.0 
12.2 
U.7 

12  .3r 
12. 5r 
12. 5r 

13.0 
12.8 


i 


}J    ttiited  States  sarlngs  bonds.  Series  A-F  aM  J,  are  included  at 
current  redemptlcn  valaes. 

2/  Securities  Issued  or  guaranteed  by  the  V.  S,   Govemaent,  ezcluiing 
guaranteed  securities  held  by  the  Treasury. 

^    Consists  of  ccanaerclal  bankB^  trust  cco^anies,  ai^  stock  savings  banks 
In  the  tbited  States  and  in  Territories  and  islai^  possessions. 
Figures  exclude  securltlea  held  in  trust  departaents. 

j*/  Holdings  by  Federal  land  banks  are  Included  ui^er  "Miscellaneous 

Investors"  Instead  of  "U.  S.  Government  investment  accounts'*  beginning 
June  30,  191*7,  since  the  proprietary  intoreet  of  the  United  States 
In  these  banks  ended  June  26,  I9U7. 

2/  Includes  partnerships  and  personal  trust  accounts.  Hcnprofit  institu- 
tions and  corporate  pension  trust  funds  are  Included  under  "Miscellaneous 
Investors" . 


6/ 
1/ 

8/ 


EzcluslTe  of  bai:Jo9  «tiH  insurance  cooig^anlee . 

Consists  of  trust,  sinking,  and  investment  funds  of  State  and  local 
govemmsnts  and  their  agencies,  snd  Territories  and  Island  possessions. 
Includes  savings  and  loan  associatioDa,  nonprofit  Institutions, 
corporate  pension  trust  funds,  dealers  and  brokers,  and  investmsnts 
of  foreign  balances  and  international  accounts  in  this  country.  Be- 
ginning December  191*6,  Includes  investments  by  the  Intematic^al 
BanI:  for  Reconstruction  and  Development  and  the  International  Monetary 
Fund  In  special  nonlnterest-bearlng  notes  issued  by  the  U.  S.  Govem- 
joent. 

FrellBlnary. 
Bevlsed. 


..-^ 
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The  Treasury  Survey  of  Ownership  covers  securities 
Issued  by  the  United  States  Government  and  by  Federal 
agencies.  The  banks  and  Insurance  companies  Included 
In  the  Survey  account  for  approximately  95  percent  of 
such  securities  held  by  all  banks  and  Insurance  companies 
In  the  United  States.  Data  were  first  published  for 
March    3I,    19'^-1,    In    the  May   I9IH    "Treasury   Bulletin". 


Information  on  the  distribution  of  ownership  by  types 
of  banks  and  Insurance  companies  is  published  each  month. 
Additional  information  showing  the  holdings  of  commercial 
banks  distributed  according  to  Federal  Reserve  member - 
bank  classes  and  nonmember  banks  Is  published  for  June  30 
and  December  3I. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Govemmmt 
Table  1.-  Summary  of  All  Securities 

(Par  T&1U0B  -  In  mllllans  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  Investoirs  corered  In  Treasury  Surrey 

ClasBirioatlaa 

7,058 
comoerclal 
banlTB  1/  2/ 

526 

mutual 
savings 
banks  1/ 

Inaurance  ccmpanlea 

U.  S.  Ocrremmaat 
Inrestiiait 
aocomts  and 
Tedaral  Beeerre 
Banks 

Hell  by 
aU  other 

311* 
life 

60l*  fire, 
casualty, 
and  marine 

lores tors 
3/ 

Intorest-bearlug  seourltlea: 

Putllc  marketable 

11*8,375 
76,1*11 
39,710 

261*,1*96 

50,9^7 
2,179 

7,566 
2,015 

6,269 
3,71*5 

U,i*57 
937 

27,737 

3,567 

39,710 

Public  nonmarketable  J*/ ,,. 

Special  leeues 

51,1*00 
63,969 

- 

Total  IntereBt-tearlng  aecurltleB 

53,125 

9,581 

10,0lU 

5,391* 

71,011* 

115,369 

Matured  dett  and  debt  bearing  no  Intereat  5/ 

2,076 

Total  aeourltles  iBsued  or  guaranteed  by  the 

n.  S.  Qovenment  6/ 

266,572 

Footnotes  at  end  of  Section  H. 

Table  2.-  Summary  of  Interest-Bearing  Public  Marketable  Securities 

(Par  vej-ues  -  In  millions  of  dollars) 


Total 
auoun't 
outstand- 
ing 

Held  by  investors  covered  In  Treasury  Survey 

Class If loaticu 

7,058 
ooBmerclal 
bnnkH  1/  2/ 

526 

mutual 
savings 
banks  1/ 

Insurance  companies 

U.  S.  Government 
Inves-toent 
accounts  and 
Federal  Reserve 
Banks 

Held  by 
all  othnr 

311* 
life 

60l*  fire, 
casualty, 
and  marine 

investoors 

a/ 

Type  of  security: 

Issued  by  U.  S.  Govemmoit: 

Treasury  bills 

19,913 
15,959 
30,1*11 

61*,  671 

17,21*8 

121* 

51 

11*8,375 

3,662 

l*,ll*l 

10,507 

32,196 

397 

16 

28 

50,91*7 

139 

111 

63 

1*,722 

2,525 

• 

6 
7,566 

29I* 

1*7 

5 

2,685 

3,230 

• 

8 

135 

306 

526 

2,811 

677 

1 

» 

986 

5,150 

13,792 

5,011* 

2,771 

23 

* 

11*,  696 

6,201* 

5,518 

17,21*2 

7,61*7 

a 

9 

Certificates  of  lalebtedness 

Treasury  notes ,...,, 

Treasury  bonds  -  bank  eligible 

Treasury  bonds  -  bank  restricted  jj 

Postal  earlngs  and  Panama  Canal  boi^s 

Guaranteed  by  U.  S.  Government  6/ 

Total 

6,269 

1*20 

120 

1,105 

'*,516 

100 

8 

i*,i*57 

1,390 

530 

1,31*7 

1,153 

35 

* 

27,737 

51,1*00 

Call  classes: 

Due  or  first  becoming  callable: 

Wlthm  1  year 

76,372 
25,665 
18,182 
26,51*8 

1,557 

51 

11*8,375 

26,398 

11*,  812 

7,060 

2,51*0 

109 

28 

683 

121* 

1,950 

i*,69i* 

109 

6 

15,655 
6,1*86 
1,71*5 
3,712 

138 

» 

31,826 
3,592 
U,97i* 
9,933 

1  to  5  years .•..•....•«•••.•••..•..•.,..•. 

10  to  15  years 

15  to  20  years 

Over  20  years 

1,065 
9 

Various  (Federta  Housing  Administration 
debentures ) 

Total 

50,91*7 

16 

6,131* 

1*1*, 797 

7,566 

• 

6 

7,560 

7,566 

6,269 

» 

3 
6,265 

i*,l*57 

1 

216 

l*,2l*0 

27,737 

51,1*00 

Tax  status:     8/ 

Wholly  axesipt  fran  Federal  InccBie  taxes 

Partially  ezeagrt  from  Federal  Inccme  taxes.... 
Subject  to  Federal  Inccne  taxes  2/ 

121* 

7,1*02 

11*0,81*9 

11*8,375 

23 

29 

27,681* 

81* 

1,015 

50,301 

Total 

50,91*7 

6,269 

U,U57 

27,737 

51,1*00 

Footnotea  at  aid  of  Section  II. 


mm 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Governnent 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues 

(Par  TaluM  -  Iji  miuioiis  of  dollars ) 


ISBUS 

(Tax  status  8/  Is  shovn  In  parentheses) 


Tr«aaur7  bills: 

Baeular  Series (taxable) 

Tax  AntlelpatlcD  Series (taxable) 

Total  Truaa-arj  bills 

Cartlflcatea  of  Indebtedness! 

1-7/8)1  Jtme  1953-B.. (taiaile) 

2  August        1953-C (taxable) 

2-lA    February    195'»-A (taxable) 

Total  oartlfloatee  of  Indebtednsss 

Treaavory  notse; 

2-l/8>  Seo«Bber  1953-A (taxable) 

1-3/8    March  195l*-A (taxable) 

1-1/2    Jtepoh  1955-A (taxable) 

1-3A    Deoenber    1955-B (taxable) 

1-1/2    AjrU  1956-KA (taxable) 

l-l/a    October      1956-ro (taxable) 

1-1/2    April  1957-KA (taxable) 

1-1/2    October      1957-ro (taxable) 

1-1/2    AprU  1958-KA (taxable) 

Total  treasury  notes....... 

Tfeasuiy  bends; 

Bank  eligible: 

Zi        September  1951-53 ( taxable) 

2  Decmbar    1951-55 (taxable) 

2  Juno  WSS-?"* (taxable) 

2-lA  June  1952-55 (taxable) 

2  Decober    1952-51^ (taxable) 

2  June  1953-55 (partially) 

2-1 A  June  195't-56 (partially) 

2-7/8  Haroh  I955-60 (partially) 

2-1/2  March  1956-58 (taxable) 

2-lA  Septartier  1956-59 (taxable) 

2-3A  September  1956-59 (partially) 

2-3/8  March         1957-59 (taxable) 

2-3/8  June  1958 (taxable) 

2-3 A  June  1958-63 (partially) 

2-1/2  Decanber    1958 (taxable) 

2-lA  Jvme  1959-62 (taxable) 

2-lA  Secober    1959-62 (taxable) 

2-3 A  December    I960-65 (partially) 

2-1/^  June  1962-67 (taxable) 

2-1/2  Decaaber     I963-68 (taxable) 

2-1/2  June  1961f-69 (taxable) 

2-1/2  Septanibor  1967-72 (taxable) 

3-lA  June  1978-83 (taxable) 

Total  bank  eligible 

Bank  restricted:     2/ 

2-1/2^  December  1961i-69 (taxable) 

2-1/2  March  I965-7O (taxable) 

2-1/2  March  I966-7I (taxable) 

2-l/Z  June  1967-72 (taxable) 

2-1/2  December     1967-72 (taxable) 

Total  bank  restricted 

Total  Treasury  bonds 

Tooteotee  at  end  of  Section  n. 


Total 
amount 
outstand- 
ing 


17,910 
2,003 

19,913 


'^,963 
2,882 
8,llU 

15,959 


10,5'»2 
1*,675 
5,365 

6,85l» 

1,007 

550 

531 

6i_ 

30,1*11 


7,986 

510 

5,825 

1,501 

8,662 

725 

681 
2,6u 
l,itJ»9 

3,822 
982 
927 

l*,2l»5 
919 
620 

5,280 
3,U67 
1,1*85 

2,117 
2,828 
3,757 
2,716 
1,557 

6U,671 


3,833 
It, 723 
2,963 

1,895 
3,833 

17,21*8 

81,918 


7,058 
comoerclal 
bonks  1/  2/ 


3,1*02 
260 

3,662 


1,1*66 
1,057 
1,618 

l*,llH 


957 
2,689 
1*,075 

2,580 
5 

1*2 
27 

82 

l*9_ 

10,507 


3,697 

337 

3,505 

975 

5,850 

576 

580 
1,958 
1,11*1* 

2,931* 
871 
1*65 

2,728 
81*0 
1*02 

961 

271 

1,310 

533 

11*0 

62 

l,9Ul 

109 

32,196 


33 
53 
1*1* 

83 
la 

397 

32,593 


Held  by  Investors  covered  In  Treasury  Survey 


mutual 
savings 
banks  i/ 


135 

1* 


139 


66 
ll* 
31 


111 


27 

7 

13 

7 

2 

1 

7 


63 


153 

7 

78 

65 
96 


1 

3 

30 

36 

1 

21* 

239 

« 

29 

970 
31*6 

1 

36I* 
715 
1,335 
119 
109 

1*,722 


853 
857 
1*08 

259 

11*8 

2,525 
7,21*7 


Insurance  oampanles 


311* 
life 


279 
15 


291* 


36 
3 


1*7 


601*  fire, 
casualty, 
and  marine 


27 

« 

13 

21 

16 


1 
10 

106 


57 


378 

320 

2 

31*7 
556 

710 

20 
100 


2,685 


1,036 
1,198 


51 

77 

3,230 
5,915 


120 
15 


135 


118 
66 

123 


306 


77 
166 
172 

103 


526 


233 

18 

173 

53 

218 

12 

28 
77 
31* 

71 

30 

8 

267 
1*0 
11 

507 

353 

29 

139 

258 

185 

32 

35 


2,811 


223 
165 
125 

1*9 
111* 


677 


3,1*88 


n.  S.  GcvamDont 
loves  taiant 
accounts  w"H 
Federal  Beserve 
Bonks 


985 

1 


986 


1,278 

178 

3,693 


5,150 


7,507 

21*5 

91 

3,236 

1,000 

500 

500 
711* 


13,792 


869 

8 
I165 

101 
299 


23 
21 

60 

3 
339 

106 

1 
37 

582 

751* 

1 

265 
367 
1*28 
11*5 
138 


5,011* 


51*9 

1,156 

661* 

11*0 
261 


2,771 


7,785 


Held  by 
all  other 
Investors 


12,988 
1,708 

11*, 696 


1,997 
1,565 
2,61*2 

6,201* 


1,972 
1,568 
1,011* 

926 
2 

6 

2 
15 
13 

5,518 


3,007 

ll*l 

1,592 

285 

2,1^ 

136 

72 
51*9 
210 

615 
77 
91 


39 
130 

1,882 

l,i*2l* 

11*2 

1*68 
791 

1,037 
1*58 

1,065 

17,21*2 


1,138 

1,291* 

853 

1,313 

3,01*9 

7,61*7 

2i»,889 


■*■■■'. 


(Contlnuad  on  follovlng  page) 
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Section  I  -  Securities  Iseued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues  -  (Continued) 

(Par  TaluBB  -  In  allllonB  of  doHars) 


Total 
amount 
outstand- 
ing 

Held  by  inreatora  oorered  In  Treasury  Surrey 

Issue 

7,058 
ccDuirolal 
banto  1/  2/ 

526 

mutual 
soTings 
banks  1/ 

Insurance  ccBQ>anles 

U.  S.  GoTemaaot 
Inres'laiant 
accounta  and 
Federal  Raeerre 
Banks 

Held  by 
all  other 

(Tax  status  8/  Is  shown  In  paranthesoe ) 

311* 
life 

60U  fire, 
casualty, 
and.  marine 

Inreetcire 
3/ 

Other  bondai 

Postal  savings  bonds (wholly) 

71* 
50 

12U 

9 
7 

16 

• 

» 

• 
1 

33 

» 

Panama  Canal  bcods (wholly) 

uz 

U2 

Total  other  boaie 

♦ 

• 

1 

23 

84 

Guaranteed  securities:  6/ 

Federal  Housing  Adadnlstratlon  deben- 
tures  ( taiabla  10  / 1 

51 

28 

6 

8 

* 

* 

9 

Total  public  marketable  securities 

11*8,375 

50,947 

7,566 

6,269 

1^,1*57 

27,737 

51,lt<» 

Footnotes  at  and  of  Section  II. 

Table  4.-  Interest-Bearing  Public  Nonmarke table  Securities  by  Issues 

(Par  values  -  In  millions  of  dollars) 


Issue 
(Tax  status  8/  is  shown  In  parentheses) 


XMlted  States  savings  bondB! 

Series  E  k/ (taxable) 

Series  F  ±/ (taxable) 

Series  O (taxable) 

Series  H (taxable) 

Series  J  kj (taxable) 

Series  K (taxable) 

Total  United  States  savings  bondB.... 

Other  U.  S.  securitiee: 

Treasury  savings  notes (taxable) 

Depos  Itary  bonds ( taxable ) 

Treasury  bonds: 

Investaunt  Series  A (taxable) 

Inves-tjnent  Series  B (taxable) 

Total  other  U.  S.  secinrities 

Total  public  nonmarketablo  securities 

Footnotes  at  end  of  Section  H. 


Total- 
amount 
outstand- 
ing 


35,585 

3,736 

17,669 

354 

435 
57,920 


4,793 
394 

949 
12,355 

18,490 


76,411 


Held  by  investors  covered  in  Treasury  Survey 


7,056 
cuiiiuercial 
banks  1/  2/ 


526 

muttial 
savings 
banks  1/ 


453 
923 

1 
1 


1,378 


41 
394  11/ 

189 
177 


801  n/ 


14 
552 


Insurance  ccmpanies 


314 
life 


572 


123 
1,320 


1,443 


2,179  11/ 


2,015 


36 

274 

1 
2 


313 


292 
3,l4o 

3,432 
3,745 


604  fire, 
casualty, 
and  marine 


80 
442 

4 
11 


537 


36 
354 


400 


937 


U,  S,  GoveXTimant 
investiunt 
accounts  and 
Federal  Beserve 
Banks 


1 
1 

19 

* 

1 

35,584 
3,152 

15,458 
354 
137 
4l4 

22 

55,099 

6 

100 
3,439 

4,736 

209 
3,924 

3,545 

8,869 

3,567 

63,969 

Hold  by 
all  other 
Inves  tears 
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Section  II 


-  Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
not  Guaranteed  by  the  United  States  Government 

(Par  Tcauea  -  In  mllllaas  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  Investors  ocrrered  in  Treasury  Surrey 

Isaua 
(Tax  Btatua  6/  la  shown  In  parmthaaes) 

7,058                     526 

Insurance  companies 

U.  S.  Ocrvemmsnt 
Investment 
accounts  and 
Federal  Bessrve 
Banks 

Held  by 
all  other 

oomuorol&l 
banks  i/  2/ 

savings 
banks  i/ 

314 
life 

604  fixe, 
casualty, 
and  msrlne 

u 

Padaral  Intaimadlata  credit  'banlEs: 

755 

3a 

18 

5 

25 

. 

323 

CeDtral  Bank  for  CooperatlTes : 

2-l/85t  June          1953  (Debentures ),..(taiable) 
2-1/2    Pebrviary  WS.**  ( I>ebentures ) . . .  ( tAmhle ) 
2-5/8    June          195"*  (Debentures).,  .(taxable) 

uo 
30 

29 
29 
19 

1 
« 

1 

» 
1 
1 

_ 

10 

9 

5 

Total  Central  Bank  for  Cooparatlrea  seourltlae 

110 

78 

5 

1 

2 

- 

Zk 

Pedaral  heme  loan  banks: 

2.30^    August      1953  (Botes) (taiable) 

2.75      February  195'>  (Botes) (taxable) 

lUO 
lU 

U5 

50 

1 
1 

3 

2 

6 

3 

18 

1 

67 
53 

Total  Tedered  hems  loan  bank  securities 

251 

96 

2 

5 

9 

19 

120 

Federal  land  banks:     iZj 

2-\M  FebruaiT  1953-55  (Bonds) (taxable) 

2-1/2     Horanber  195^*         (TVmlB) (taxable) 

2-1/2     HoTamber  195"*         (TVmrts) (taxable) 

1-3A    October    1955-57  (BondR) (taxable) 

2-5/8    May             1956         (Bonds) (tjiTBMe) 

2-3A    May            1958        (Bonds) (taxable) 

111* 

71 
100 

215 

229 
136 

93 
k6 
55 

181 

157 

77 

3 
5 
U 

3 

15 
6 

« 

♦ 

« 
1 
1 

2 

It 

3 

6 
10 

k 

- 

16 

25 
1^7 

Tntjll    V«fl«l-Al     l«iv1    hnnjr   n<^nr1t1«>H 

866 

608 

35 

3 

30 

- 

190 

^    Excludes  tirust  dapartaDents . 

2/  Includes  trust  companies  and,  beginning  vlth  figures  for  July  191*9,  also 
Includes  stock  savings  banks.  Formerly  these  banks  vere  shown  as  a 
separate  olaaslflcatlon,  but  they  are  no  longer  so  reported, 

X/  Includes  thoee  banks  and  Insurance  companies  not  reporting  In  the 
Treasury  Survey. 

^  United  States  savings  beads.  Series  £,  F,  and  J,  are  shown  at  current 
redemption  valxies .  They  were  reported  at  maturity  value  by  the  banks 
and  Insurance  coiiQ>anleB  Included  in  the  Treasury  Survey  but  have  been 
adjusted  to  current  redeiqitlon  values  for  use  In  this  statement. 

5/  Holdings  by  reporting  agencies  not  available. 

Zj    Excludes  guaranteed  securities  held  by  the  Treasury. 

2/  Issues  which  coi^uirclal  banks  may  not  acquire  prior  to  specified  dates 
(with  minor  exceptions);  see  'Debt  Outstanding",  Table  3,  footnote  1. 

8/  Federal  securities  fall  into  three  broad  classes  with  respect  to  the 

l^KMltlon  of  Federal  Inccms  taxes  on  Income  derived  from  them.  "Vholly" 


tax-exenqpt  securities  are  thoee  with  the  Inccos  exempt  f^om  both 
normal  tax  and  surtax.  "Partially"  tax-exempt  securities  are  those 
with  the  Income  exempt  from  the  normal  tax  except  that  in  the  case  of 
partially  tax-exempt  Treasury  bonds,  Interest  derived  from  $5,000  of 
principal  amount  owned  by  any  ooe  holder  Is  also  exempt  from  the  sur- 
tax. "Taxable"  securities  are  those  with  the  Income  subject  to  normal 
tax  and  surtax. 
2/  Includes  Federal  Housing  Administration  debentures;  see  footnote  10. 

10/  A  small  Indeterminate  amount  of  these  debentures  Is  partially  tax- 
exempt  . 

11/  Includes  $7'*.2  million  depositary  bonds  held  by  conmsrclal  banks  not 
Included  in  the  Treasury  Survey. 

12/  Excludes  Issues  coiq>letely  held  by  Farm  Credit  Administration 

agencies.  The  proprietary  Interest  of  the  United  States  in  these 
banks  ended  on  June  26,  191*7. 
*   Less  than  $500,000. 
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Current  market  quotations  shown  here  are  over-the- 
counter  closing  bid  quotations  In  the  New  York  market 
for  the  last  trading  day  of  the  month,  as  reported  to 
the  Treasury  ty  the  federal  Reserve  Bank  of  New  York. 
The   securities  listed  Include  all  public  marketable 


seourltlee  Issued  by  the  United  States  Oovernnent 
except  Panama  Canal  bonds.  Outstanding  Issues  which 
are  guaranteed  by  the  United  States  Oovemment  are 
excluded  because  they  are  not  regularly  quoted  In 
the  market. 


Table  1.-  Treasury  Bills   (Taxable) 


Amount 
out- 

Maturity 
data 

iBsue 
date 

Bank  discount 

Amount 
out- 
standing 
(mlUlons) 

Maturity 
date 

Iseus 
date 

Bank  discount 

atacdlsg 
(minionB) 

Bid 

Change  in 
bid  from 
last  month 

Bid 

Change  In 
bid  Iroa. 

$1,201 
1,401 
1,401 
1,501 
1,500 

1,500 
1,501 
1,501 

7/2/53 

7/9/53 

7/16/53 

7/23/53 

7/30/53 

0^/^/53 
8/20^3 

4/2/53 

V9/53 

4/16/53 

4/23/53 

1^/30/53 

5/7/53 
5/14/53 
5/21/53 

1.50!t 

1.70 

1.75 

1.75 

1.80 

1.85 
1.85 
1.85 

-.55* 

-M 
-.45 
-.40 

-.38 
-.39 
-.39 

$1,501 

1,500 

1,400 

1,501 

800 

1,500 
2/ 

8/27/53 
9/3/53 
9/10/53 
9/17/53 
9/18^3 

9/24/53 
10/1^3 

5/28/53 
6A/53 

i.8e> 

1.90 

1.90 
1.94 
1.94 

1.96 
2.02 

-.37* 

Footaotee  at  end  of 

Table  4. 

Amount 
outstanding 
(mllllona) 


$2,882 

8,114 
4,858 


Table  2.-  Certificates  of  Indebtedness  (Taxable) 

(Price  decimals  are  32nds;  prices  quoted  on  a  yield  basis  are  In  percent) 


Description 


2*  ,  -  8/15/53 -C 
2-1/4  -  2/15/54-A 
2-5/B     -       6/1/54-B 


Footnote    at    end  of  Table  4. 


Issue 
date 


8/15/52 

2/15/53 

6/1/53 


Price 


Bid 


a/ 

99.30 
100.04 


Change  In  bid 
f^om  last  month 


+.07 
+.06 


Yield 


To 
maturity 


1.90* 

2.33 

2.48 


Change  frcm 
last  mocth 


-.38* 

-.30 

-.21 


Amount 
out- 
standing 
(millions) 


$10,542 

1*,675 

5,365 

6,854 

1,007 

550 

531 

824 

77 


7,936 
510 
5,825 
1,501 
8,662 

1,449 
3,822 

927 
4,245 

620 

5,279 
3,467 
2,117 
2,828 

3,756 

2,716 
1,592 


Table  3.-  Otlier  Taxable  Issues 

(Price  decimals  are  32nds) 


Description 


Price 


Treasury  notes: 
2-l/8!6  -    12/1/53-A 
3/15/54-A 
3/15/65 -A 
12/15/55-B 
lt/l/56-EA 
10/1/56-EO 
4/1/57-EA 
10/1/57-EO 
4/1/58-EA 


1-3/8 
1-1/2 
1-3/4 
1-1/2 
1-1/2 
1-1/2 
1-1/2 
1-1/2 


Bid 


100.00 
99.13 
98.13 
98.07 
97.14 
96.28 
96.08 
95.24 
94.24 


Treasury  bonds   -  bank  eligible: 


2* 
2 
2 

2-1 A 
2 

2-1/2  - 

2-1/4  - 

2-3/3  - 

2-3/8  - 

2-1/2  - 

2-1/4  - 

2-1/4  - 

2-1/2  - 

2-1/2  - 

2-1/2  - 

2-1/2  - 

3-1/4  - 


12/15/51-55  1/ 
6/15/52-54  6/ 
6/15/52-55  6/ 


9/15/51-53  5/ 

i 

12/15/52-54 1/ 

3/15/56-58 

9/15/56-59 

3/15/57-59 

6/15/58 

12/15/58 

6/15/59-62 
12/15/59-62 
6/15/62-67 
12/15/63-68 
6/15/64-69 
9/15/67-72  8/ 
6/15/78-83  2/ 


100.00 

98.20 

99.23 
99.15 
99.11 

98.30 
96.20 
97.20 
97.31 
98.18 

94.18 
94.18 
94.10 
93.14 
93.10 

92.12 
99.22 


Change 

In 

bid 

from 

last 

month 


+  .05 
+.09 
+.14 
+.18 
+.06 
+  .06 
+.10 
+.28 
+1.04 


+  .05 
+  .12 

+.13 
+.15 
+.11 

+1.12 
+1.02 
+1.04 
+1.11 
+1.08 

+2.00 
+2.02 
+1.26 
+1.26 
+2.02 

+1.24 
+  .16 


To 

first 

caU 


2.1256 

2.23 

2.46 

2.50 

2.47 

2.50 

2.56 
2.56 

2.68 


Change 
fi-om 
last 
month 


■.325t 
■.28 
.21 
.22 
.04 

.05 
.06 
.21 
.25 


Issue 
date 


1.99 

-.55 

2.581/ 

-.17 

2.30  2/ 

-.38 

2.53  1/ 

-.23 

2.46  1/ 

-.21 

2.75  2/ 

-.30 

2.85  1/ 

-.18 

2.83  1/ 

-.20 

2.82 

-.28 

2.79 

-.24 

2.94  2/ 
2.91  1/ 

3.01  2/ 
3.03  2/ 
3.03  2/ 

3.02  2/ 

3.26  2/ 


.26 
.26 
.15 
.16 

.17 

.13 
.03 


Footnotes  at  end  of  Table  4. 


10/1/52 

12/15A9 

3/15/50 

"^/?^1 
10/1/51 

^/ibz 

10/1/52 
'*/l/53 


9/15/43 
I2/15A1 
6/26/44 
2/25/42 
12/1/44 

6/2/41 
2/1/44 
3/1/52 

2/15/53 

6/1/45 
11/15/45 

5/5/42 

12/1A2 

'*/l5/43 

10/20/41 


Price  range  since  first  traded  4/ 


High 


Price 


100.07 
100. lOj 
100.07 
100. 04i 
98.28 
98.24 
98.15 
97.08 
95.24 


104.18 
104.26 
104.27 
106.08 
105.00 

110.22 

107.16 
101.18 
100.16 
100.07 

104.20 
104.21 
108.12 
108.03 
107.25 

109.18 
100.11 


Date 


11/^/52 
1/10/50 
3/10/50 
1/19/51 
5/26/52 
5/26/52 
4/17/52 
2/19/53 
V7/53 

3/11/46 
3/11/46 
2/18/46 
2/9/46 
3/11/46 

2/8/46 
4/6/46 

4/18/52 
7/1/52 

2/13/53 
4/6/46 
4/6/46 
4/6/46 
4/6/46 
4/6/46 

4/6/46 
4/20/53 


Low 


Price 


99.26 

98.0li 

97.22 

97.21 

97.06 

96.20 
95.24 
94.24 
93.16 


99.19 
98.08 
99.10 
98.30 
99.00 

97.10 
95.04 
96.06 
96.10 
97.04 

92.02 
92.00 
92.00 
91.04 
90.28 

89.30 
98.20 


Date 


6//1/53 
5/9/51 
12/26/51 
6/1/53 
6/16^3 
6/8/53 
6/5/53 
6/2/53 
6A/53 


12/26/51 

6/3/53 

5/29/53 

6/1/53 

6/2/53 

6/1/53 
6/2/53 
6/2/53 
6/1/53 
6/1/53 

6/1/53 
6/1/53 
6/1/53 
6/1/53 
6/1/53 

6/1/53 
6/1/53 


(Continued  on  follovlng  page) 
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I 


Table  3.-  Other  Taxable  IsBues 

(Prloe  doolmalB  are  32nde) 


(Continued) 


Deecrlptlon 

Prloe 

Yield 

Issue 
date 

Price  range  since  first  traded  hj 

Aaovmt 
out- 

aUmlloe 
(alUlone) 

Bid 

Change 

in 

bid 

from 

last 

Ttirm+.h 

To 

first 

oaU 

Change 
from 
laat 
month 

High 

Low 

Price 

Date 

Price 

Date 

TreaBui7  tcode   -  tank  reetrJ 

ctod:     10/ 

+1.28 

+1.22 
+1.19 
+2.02 
+2.00 

3.01*^1/ 
3.06     7/ 
3.01*     1/ 
3.00    1/ 
3.00    1/ 

-.15* 

-.13 

-.12 

-.15 

-.11* 

9/15/1*3 

2/1/1*1* 

12/l/l*J+ 

6/1/1*5 

11/15/1*5 

107.21* 
107.23 
107.22 
106.16 
106.16 

k/6/k6 
l*/6/lt6 
U/6/l*6 
l*/6/l*6 
4/6/1*6 

90.20 
90.18 
90.16 
89.30 
89.30 

6/1/53 

♦3,833 
1*,723 
2,963 
1,891* 
3,832 

2-l/21t  -  :i2/l5/6l*-69 
2-1/2     -     3/15/65-70 
2-1/2      -     3/15/66-71  3/ 
2-1/2      -     6/15/67-72  W 
2-1/2      -  12/15/67-72  5/ 

93.00 
92.2lt 
92.20 
92.22 
92.20 

6/1/53 
6/1/53 
6/1/53 
6/1/53 

Footootea  at  end  of  Table  U. 


Anouat 
out- 
stand  ing- 
ing 
(mll- 
lloos) 


$681 

2,6U 

982 

919 

1,1*85 


Table  4.-  Tax-Exempt  Bonds ii/ 

(Price  decimnlB  are  32iid8) 


I 


Description 


Bid 


Treasury  bonds  -  bank  eligible 


2-1/1**  .  6/15/5^-56 

2-7/8  -  3/15/55-60 

2-3A  -  9/15/56-59 

2-3/1;  -  6/15/58-63 

2-3A  -  12/15/60-65 


100.16 
101.17 
102.12 
102 .28 
10l*.00 


Change 

In 

bid 

from 

last 

month 


+  .05 
+  .09 
+  .16 
+  .08 
+  .08 


Yield 


To 

first 

call 


1.72* 

1.95 

1.98 

2.11+ 

2.16 


Tax  Anticipation  Series. 

Amount  issued  on  Julj  2,   1953,  was  $1,500  million. 

On  yield  basis  anl7  since  first  quoted  August  k,  1952. 

Beainnlng  April  1953,   prices  are  closing  bid  quotations  in  the  orer- 

toi^co^mter^ket.     Prices  for  prior  dates  are  the  mean  of  closing 

bid  and  ask  quotations,   except  that  before  October  1,   1939,   they  are 

closing  prices  on  the  Sew  York  Stock  Exchange.     "When  issued     Prloes 

are  Included  in  history  beginning  October  1,   1939-     Dates  of  highs 

and  lows  in  case  of  recurrence  are  the  latest  dates. 

Not  called  for  redemption  on  March  15,   1953.     WiH  mature  on 

^?*^d''?;r^rei;mption  on  June  15,  1953.     Callable  on  four  months' 
notice  <m  December  15,   1953. 


Change 
from 
last 
month 


.195t 
.21 
.18 
.06 

.01* 


Issue 
date 


7/22/1*0 
3/15/35 
9/15/36 
6/15/38 
12/15/38 


Price  range  since  first  traded  kj 


High 


Price 


109.29 
116.02 
116.13 
117.01* 
119.00 


3/12/1*6 
1/12/1*6 
1/26/46 
1/15/1*6 
1/25/1*6 


100.10 

98.30 
98.10 
99.15 
99.11* 


5/18/53 
9/20/35 
yi/37 
9/25/39 
9/25/39 


1/ 


8/ 


2/ 


10/ 
11/ 


Yield  to  maturity.  Market  convention  treats  the  yield  to  earliest 
call  date  aa  more  Bignifioant  when  an  issue  is  selling  above  par;  the 
yield  to  maturity  as  more  significant  when  an  Issue  is  selling  at  or 

I^l^ed"in  the  average  of  taxable  Treasury  bonds,  due  or  callable 
from  12   to  20  years  beginning  April  15,  1953,  as  shown  under  Average 
Yields  of  Long-Term  Bonds". 

First  quoted  April  15,  1953.  This  Issue  is  listed  under  a  'lew  long- 
term  taxable  Treasury  bond  class  due  or  callable  20  years  and  after 
as  shown  under  "Average  Yields  of  Long-Tenn  Bonds  . 
For  definition,  see  "Debt  Outstanding",  Table  3,  footnote  1. 
All  partially  tax-exempt. 
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Table  1.-  Average  Yields  of  Treasury  Bonds  and  Moody's  Aaa  Ck>rporate  Bonds  by  Periods 


I 


(Percent  per 

annum) 

Taxable 
Troaflury 
bonds 
i/i/ 

Moody's  Aaa 

corporate 
bonds 

Period 

Taxable 

Treasury 

bonds 

i/2/. 

Moody's  Aaa 

corporate 

bonds 

2J 

Period 

TaxabJe  Treaaui7  bonds, 
due  or  callable  -  l/ 

Moody's  Aaa 
corporate 

Period 

From  12  to 
20  years 

20  years 
and  after 

bonds 

19U2. 
09^3. 
19W». 
19^5. 

19^7. 


2M 
2M 

2.ke 

2.37 
2.19 
2.25 


2.83 
2.73 
2.72 
2.62 
2.53 
2.61 


Annual  series  -  calendar  year  averages  of  monthly  series 


191*8. 
191*9. 
1950. 
1951. 
1952. 


2.1*1* 
2.31 
2.32 
2.57 
2.68 


2.8e 
2.66 
2.62 
2.86' 
2.96 


Monthly  series  -  averages 

of  daily  series 

19l*9-Jan 

2.1*2 

2.71 

1951-Apr.... 

2.56 

2.87 

1953-Apr 

2.97 

3.2I* 

3.23 

7»b 

2.39 

2.71 

May.... 

2.63 

2.88 

Hoy 

3.09 

3.26 

3.31* 

Mar 

2.38 

2.70 

June... 

2.65 

2.9I* 

June 

3.09 

3.29 

3,1*0 

Apr 

2.38 

2.70 

July... 

2.63 

2.91* 

Hay 

2.38 

2.71 

Aug.... 

2.57 

2.88 

J\me 

2.38 

2.71 

Sept... 

2.56 

2.81* 

Jul; 

2.27 

2.67 

Oct.... 

2.61 

2.89 

Aug 

2.21* 

2.62 

Nov.... 

2.66 

2.96 

Sept 

2.22 

2.60 

Dec 

2.70 

3.01 

Oct 

2.22 

2.61 

Hot 

2.20 

2.60 

1952-Jan 

2,71* 

2.98 

Dee 

2.19 

2.58 

Feb.... 
Mar 

2.71 

2.70   , 

2.93 
2.96 

1550-Jaii 

2.20 

2.57 

Apr. . . . 

2.61*  y 

2.93 

Feb 

2.21* 

2.58 

May 

2.57 

2.93 

Hear...... 

2.27 

2.58 

June... 

2.61 

2.91* 

Apr 

2.30 

2.60 

July... 

2.61 

2.95 

Ma; 

2.31 

2.61 

Aug. . . . 

2.70 

2,91* 

Jttie 

2.33 

2.62 

Sept. . . 

2.71 

2.95 

July 

2.31* 

2.65 

Oct.... 

2,71* 

3.01 

Ads 

2.33 

2.61 

Nov.... 

2.71 

2.98 

Sept 

2.36 

2.61* 

Dec.... 

2.75 

2.97 

Oct 

2.38 

2.67 

Wot 

2.38 

2.67 

1953-Jan. . • . 

2.80 

3.02 

Bee 

2.39 

2.67 

Feb.... 
Mar.... 

2.83 

2.89 

3.07 
3.12 

1951-Jan 

2.39 

2.66 

, 

7eb 

2,1*0 

2.66 

Mar 

2.1*7 

2.78 

Weekly  aeries  -  averagea  of  dally  series  for  veeks 

ending  - 

195e-Dec.  5.. 

2.72 

2.96 

1953 -Feb.  6. 

2.81 

3.05 

1953-Apr. 

17.. 

2.96 

3. 21* 

3.22 

12.. 

2.72 

2.97 

13. 

2.81 

3.06 

2U.. 

2.99 

3.21* 

3.25 

19.. 

2.76 

2.98 

20. 

2.82 

3.08 

May 

1.. 

3.01* 

3.26 

3.28 

26.. 

2.79 

2.98 

27. 

2.88 

3.09 

8.. 

3.08 

3.27 

3.33 

1953-Jan.  2.. 

2.80 

2.98 

Mar.  6. 

2.87 

3.11 

15.. 

3.08 

3.26 

3.35 

9-. 

2.79 

2.99 

13. 

2.87 

3.10 

22.. 

3.09 

3.26 

3.35 

16.. 

2.80 

3.01 

20. 

2.88 

3.12 

29.. 

3.12 

3.27 

3.35 

23.. 

2.80 

3.01* 

27. 

2.91* 

3.11* 

June 

5.. 

3.15 

3.30 

3.39 

30.. 

2.80 

3.05 

Apr.  3. 

2.93 

3.18 

12.. 

3.10 

3.30 

3.1*1 

10. 

2.91 

3.19 

19.. 
26.. 

3.10 
3.05 

3.31 
3.28 

3.1*2 
3.1*1 

Dally  series  -  unweighted  averages 

Taxable  Treasury  bonds. 

Moody's  Aaa 

corporate 

bonds 

Taxable  Treasuzy  boiads. 

Moody's  Aaa 

Taxable  Treasury  bends, 
due  or  callable  -  l/ 

Moody's  Aaa 

Period 

due  or  callable  -  1/ 

corporate 

Period 

corporate 

Period 

rroB  12  to 

20  years 

From  12  to 

20  years 

bonds 
2/ 

20  years 

bonds 
2/ 

20  years 

and  after 

2/ 

20  years 

and  after 

20  years 

and  after 

1953-J«»e  1.. 

3.20 

3.32 

3.37 

1953 -June  10 

3.09 

3.29 

3.1*0 

1953 -June  22 

3.10 

3.30 

3.1*1* 

2.. 

3.19 

3.32 

3.37 

11 

3.10 

3.30 

3.1*2 

23 

3.09 

3.29 

3.1*3 

3.. 

3.15 

3.30 

3.38 

12 

3.11 

3.31 

3.1*1 

21* 

3.07 

3.28 

3.1*2 

1*.. 
5.. 

3.12 
3.10 

3.29 
3.29 

3.1*0 
3.1*1 

15 
16 

3.12 
3.10 

3.31 
3.31 

3.1*1 
3.1*1 

25 
26 

3.00 
3.01 

3.26 
3.26 

3.1*0 
3.37 

8.. 

3.11 

3.30 

3.1*0 

17 

3.08 

3.30 

3.1*3 

29 

3.01 

3.26 

3.37 

9.. 

3.09 

3.29 

3.1.0 

18 
19 

3.10 
3.10 

3.31 
3.30 

3.1*3 
3.1*3 

30 

3.02 

3.26 

3.36 

2/ 


T».g<«w<r.fl  Aporll  1953,  TreasuiT-  bond  yields  are  reported  to  the  Treasury 
by  the  Federml  Besarve  Bank  of  Bew  York,  based  on  closing  bid  quotations 
in  the  over-the-counter  aarkot.  Yields  for  prior  periods  were  aonputed 
on  the  basis  of  the  mean  of  closing  bid  and  ask  quotations.  For  defi- 
nition of  taxable  boi^s,  see  footnotes  to  the  "Treasury  Survey  of 
Ounership*  in  this  issue  of  the  "Treasury  Bulletin" . 
Prior  to  April  1953,  the  single  series  on  long-term  taxable  Treasury 
bonds  included  the  foUovlng:  April  1952  through  March  1953,  bonds 
neither  due  nor  callable  for  12  years;  December  1935  through  March  1952, 
bonds  neither  due  nor  callable  for  15  years.  For  a  discussion  of  the 


y 


coqpoeition  of  these  Treasury  bond  averages,  see  the  "Treasury 

Bulletin"  for  March  19l*l*,  page  58. 

Moody's  Investors  Service  average  of  Aaa  corporate  bonds.  This 

series  supersedes  the  Treasury  average  of  high-grade  corporate  bonds 

previously  shovn  in  this  table,  irtiioh  was  discontinued  after 

March  1953- 

The  long-term  taxable  Treasury  bond  average  was  revised  beginning 

April  1,  1952,  see  footnote  2.  The  old  average  for  April  1952  was 

2.62  percent. 
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.HJTERWAL  EEVENUE  COLLECTIONS. 


^1 


Table  1.-  Summary  by  Principal  Sources  i/ 

(In  thouaajidB  of  dollars) 


Fiscal  year 


\ 


I9W 

19^3 

19U4 

19^5 

19b6 

19^7 

19W 

19^9 

1950 

1951 

1952 

1953 

1952 -July 

August . . . 
September 
October.. 
November . 
Decosbei'. 

1953-Januar7.. 
February. 
March .... 

April--'' 

Majr 

June 


Total  re- 
ceipts frcm 
internal 
revenue 
(Dailj 
Treasury 
Statement ) 


12,993,11b 
22,1'*3,969 
Ul,681f,9B7 
U3, 902, 002 
1^0,310,333 
39,3T9,'*09 
lH,853,'t85 
1*0,307,285 
39,Ui>8,607 
51,106,095 
65, 631*,  691* 
69,930,655 

3,'H3,233 
lt,'t08,351 
6,710,598 
3,150,106 
It, 512, 766 
5,962,982 

'*,972,366 
6,150,309 
U,712,'^ 

3,900,238 
1», 920, 068 
10,117,195 


MJustjnent  of 
collections 
to  Dally 
Treasury 
Statement 


-36,797 
-221*,  755 
+1, 565,1*77 
+101,661* 
-361,509 
+271,136 

-11,051 
-155,831* 
+1*91,1*82 
+660,1*09 
4625,502 
+21*1*,  11*5 

-1*30,755 

-988,280 

+1,1*32,218 

-550,71+1 
-833,01*3 

+1,595,082 

-1*05,912 
-1,163,657 
+1,1*37,829 

-215,385 
-1,090,318 
+1,1*57,107 


Total 
internal 
revenue 
collections 


13,029,915 
22,368,721* 
1*0,  U9, 510 
1*3,800,338 
1*0,671,922 

39,108,273 
1*1, 861*,  536 
1*0, 1*63,  U9 
38,957,126 
50,1*1*5,686 
65,009,393 
69,686,509 

3,a3,988 
5,396,631 
5,278,380 
3,700,81*7 
5,31*5,808 
1*,  367,900 
5,378,278 
7,313,965 
10,271*, 615 

1*, 115,622 
6,010,386 
8,660,088 


Corporation 
income  and 
profits 
taxes  2/ 


1*,  71*1*,  083 

9,668,956 

ll*,  766, 796 

16,027,213 

12,553,602 

9,676,757 

10, 171*,!*  10 

11,553,669 

10, 851*, 351 

11*, 387, 569 
21,1*66,910 
21, 591*,  515 

957,770 

356,938 

2,1*1*1,771 

927,1*71 

352,262 

2,785,165 

501,195 

1*01*,  1*52 

6,171,089 

651*,  130 

358,953 

5,683,320 


Individual  Income  tax  and  employment  taxes 


Total 


I*, 1*1*8,162 
8,128,637 
19,999,378 
20,813,1*91 
20,1*05,361* 
21,367,662 
23,379,123 
20,527,935 
19,797,883 
26, 621*, 788 
33,738,370 
37, 251*, 619 

1,939,176 
1*, 190, 037 
1,969,671* 
1,805,1*86 
1*,  11*8, 1*17 
61*2,652 

4,039,683 
6,063,001* 
3,125,1*63 
2,529,1*27 
1*, 738, 553 
2,063,01*7 


Individual 
Income  tax 
not  with- 
held i/ 


3,262,800 

5,91*3,917 

10,1*37,570 

8,770,091* 

8,81*6,91*7 

9,501,015 

9,i*6i*,20i* 

7,996,320 

7, 261*, 332 

9,907,539 

11,31*5,060 

11,603,91*2 

393,125 
93,368 

1,652,593 
l6i*,390 
108,607 
357,571* 

2, 851*, 566 
839,012 

2,698,01*7 

851*,  692 

150,51*8 

1,1*37,1*20 


Individual 
Income  tax 
withheld  kj 


686,015 

7,823,1*35 

10, 261*, 219 

9,857,589 

9,81*2,282 

11,533,577 

10,055,502 

9,888,976 

13,089,769 

17,929,01*7 


Old-age 
insurance 
taxes  !*_/ 


1 
1 
1 
1, 
1 
1 
1 
1 
2 
3 
2l*, 750, 1*91* 

1,538,781 
1*,  012, 275 

231,71*1* 
1,633,657 
3,967,879 

190,061* 

1,11*1*, 150 

1*,  990, 091 

327,686 

1,666,826 

1*,  519, 981 

527,360 


895,336 
131,51*6 
,290,025 
,307,931 
,237,825 

,1*58,931* 
,612,721 
,687,151 
,873,1*01 
,810,750 
,581*,  026 


Railroad 
retire- 
ment 


170,1*09 
211,151 
265,011 
281*, 758 
281*, 258 

379,555 

560,113 

562,731* 

51*8,038 

579,778 

620,622 

628,969 

3,026 

69,755 

81*,  571* 

3,290 

58,282 

9l*,209 

1*,288 

67,158 

91,058 

3,081* 

50,81*5 

99,399 


Fiscal  year 
or  month 


191*2 

191*3 

19'*'* 

191*5 

ISi^ 

19'*7 

191*8 

191*9 

1950 

1951 

1952 

1953 

1952 -July 

August.... 
Septenbeir. 
October... 
HoTeDiber. . 
Becedber.. 
1953-Jani:£ry... 
February . . 
March 


MlecellaneouB  internal  revenue 


Total 

mlscellaneouE 
Internal 
revenue 


April. 
May... 

June.. 


3,837,670 
1*, 571,131 
5,353,336 
6,959,631* 
7,712,956 

8,063,851* 

8,311,003 

8,381,515 

8,301*,  892 

9,1+33,328 

9,8ol*,112 

10,837,375 

91*7,01*2 

81*9,655 

866,935 

967,891 

81*5,129 

91*0,083 

837,1*00 

81*6,509 

978,061* 

932,066 

912,879 

913,722 


Capital 
stock 
tax  5/ 


281,900 
328,795 
380,702 
371,999 
352,121 

1,597 

1,723 

6,138 

266 


Estate  and 
gift  taxes 


1*32,51+0 
1*1+7,1*96 
511,210 
61*3,055 
676,832 

779,291 
899,31*5 
796,538 
706,226 
729,730 
833,11*7 
891,281+ 

83,553 
69,801 
58,982 
56,631+ 
50,519 
70,181 
76,922 
61*,  830 
153,506 

81*,  371* 
62,071* 

59, 9U 


Llq.uor 
taxes 


,01*8,165 
,,1*23,1+80 
,,  618,01+5 
,309,861+ 
,526,162 

,1*71*,  756 
,255,320 
,210,601 
',219,196 
,51*6,807 
,51*9,088 
,780,925 

21*5,539 
205,189 
257,502 
285,051 
268,539 
220,197 
187,958 
185,596 
229,090 
230,1*1+8 
228,859 
236,958 


Tobacco 
taxes 


780,792 
923,857 
988,1*83 
932,11*5 
1,165,519 

1,237,768 
1,300,280 
1,321,875 
1,328,1*61* 
1,380,396 
1,565,162 
1,651*, 911 

11*0, 30l* 
11*9,133 
li+7,o6l* 

156,530 
127,176 
12i+,8o8 

135,729 
132,569 
11*5,621 

132,831 
128,962 
136,181+ 


Stamp 
taxes 


1+1,702 
1*5,155 
50,800 
65,528 
87,676 

79,978 
79,1*66 
72,828 
81*,  61*8 
93,107 
81*,  995 
90,319 

5,989 

6,333 

10,676 

5,752 

10,626 

5,812 

6,237 
10,018 

5,883 
11,751 

5,«35 

5,1*37 


Manufacturers ' 
and 

retailers'  - 
excise  taxes 


852,065 
670,012 
728,691* 
1,206,616 
1,1*11*, 717 
1,939,621 
2,U9,157 
2,220,71*1* 
2,21*5,182 
2,81*0,690 
2,82l*,l*09r 
3,358,705 

267,765 
252,931 
223,31+0 
21+8,1+32 
267,606 
312,925 
282,730 
308,281 
275,965 
291,538 
320,163 
307,009 


Unemploy- 
ment 
insurance 


119,617 
156^008 
183,337 
186,1*89 
178,71*5 
185,876 
208,508 
226,228 
223,135 
236,952 
259,616 
271,211* 

l+,2l+3 

ll*,639 

763 

i*,li*7 

13,61*9 

806 

36,679 

166,71*3 

8,672 

i*,825 
17,179 
-1,132 


Miscel- 
laneous 
taxes 


1+00,505 

732,335 

1,075,1*02 

1,1*30,1*28 

1,1*89,929 

1,550,81*2 

1,655,711 

1,752,792 

1,720,908 

1,81*2,598 

l,9i*7,311r 

2,061,230 

203,892 
166,268 
169,371 
215,1*92 
120,663 
206,161 
11*7,825 
11*5,215 
169,999 
181,125 
166,997 
168,222 


Source:     Dally  Treasury  Statement  for  total  receipts  from  Internal  revenue; 
reports  by  the  Bureau  of  Internal  Revenue  for  collections  by  type  of 
tax.     Detail  by  type  of  tax  is  available  only  on  a  collection  basis. 
Receipts  on  the  Dally  Treasury  Statement  basis  are  compiled  from  the 
latest  dally  reports  from  Government  depositaries;   they  do  not  coincide 
with  aoDunts  reported  by  the  Bureau  because  of  the  lag  in  deposits  of 
collections  and  because  certain  taxes  are  paid  directly  Into  the 
depositaries. 

1/     Excludes  collections  for  credit  to  certain  trust  accounts  for  island 
posBesaions;    Includes  corporation  Income  tax  on  Alaska  Railroad  (re- 
pealed by  P-abllc  Law  386,   approved  June  10,   1952,   for  taxable  years 
ending  after  that  date). 

2/     Inclodee  oxcees  profits  taxes  formerly  shown  separately  as  follows: 
unjust  enrichment  thro-jgh  19l*7  (thereafter  these  coUections  are  In- 
clvded  under  "Miscellaneous  taxes");   declared  value  (repealed  for 
years  ending  after  June  30,   191*6);   Excess  Profits  Tax  Act  of  WO 
(Title  IX  of  the  Second  Revenue  Act  of  191*0,  which  was  repealed  for 


2/ 


!*/ 


2/ 


years  ending  aTter  December  31,  19l*5)-  Includes  also  excess  profits 
taxes  on  Amy  and  Havy  contracts  under  the  Vinson  Act  as  amended 
(3I*  U.S.C.  1*96)  and  income  tax  on  business  Income  of  exempt  organlza- 
tlonsj  imposed  by  the  Revenue  Act  of  1951,  approved  October  20,  1951. 
Monthly  and  fiscal  year  1953  figures  Include  old-age  insurance  tax  on 
self -employment  mcome,  which  is  levied  and  coUected  as  part  of  the 
individual  Income  tax  beginning  with  the  taxable  year  1951.  Fiscal 
year  figures  prior  to  1953  exclude  this  tax,  on  the  basis  of  estimates 
beginning  1952,  and  it  is  included  under  "Old-age  Insurances  taxes  . 
The  estimate  for  1953  Is  not  yet  available. 

Withheld  income  tax  and  old-age  insurance  taxes  on  employers  and  em- 
ployees are  paid  into  the  Treasury  In  combined  amounts  beginning 
January  1951,  so  that  current  coUections  are  not  separable  as  to  type 
of  tax.  The  breakdown  is  estimated  for  fiscal  years  beginning  1951, 
but  the  estimate  for  1953  Is  not  yet  available.  .  ,  ^n.;r^ 

Repealed  for  years  ending  after  June  30,  19l*5.  Beginning  July  1950, 
Included  uJxLer  "Miscellaneous  taxes" . 
Revised. 
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HWEENAL  REVENUE  COLLECTIONS. 


INTERNAL  REVENUE  COLLECTIONS  BY  PRINCIPAL  SOURCES 
Fiscal  Years  1938-53 


DOLLARS" 
Billions 


36 

34 

32 

30 

28 

26 

24 

22 

20 

18 

16 

14 

12 

10 

8 

6 

4 

2 

0 
4 

2 

0 


Individuol  Income  Tox  and 
Employnnent  Taxes 


ml 


i 


DOLLARS 
Billions 


1938        40         42         44         '46         48         "50         '52 


Estate  and  Gift  Taxes 


1938        40 


42 


■■■■■■■■■■I 
'44  46         '48         '50         '52 


36 

22 

34 

20 

32 

18 

30 

16 

28 

14 

26 

12 

24 

10 

22 

8 

20 

6 

18 

4 

16 

2 

14 

0 

6 

12 

4 

10 

2 

8 

0 

6 

6 

4 

4 

2 

-0 

2 

0 

4 

4 

2 

2 

-0 

0 

DOLLARS 
Billions 


Corporation  Income 
and  Profits  Taxes 


1938        '40         '42 


Manufacturers' and  Retailers' 
Excise  Taxes 


'44         '46         '48         '50 


'52 


— nrrulH 

'42        '44        '46        '48        '50         '52 


1938       '40        '42        '44        '46        '48        '50 


Liquor  ond  Tobacco  Taxes 


Eniit 


1938       '40 


'42         '44 


'46 


■48        '50 


'52 


Ottier  Internal  Revenue 


1938      '40 


-■■■■■■■■■■1 

■40         '42         '44         '46         '48         '50         '52 


Of  f  ic*  of  IIM  S«crtlory  of  lh«  Trtowry. 


August  195 J 


.INTERNAL  REVENUE'  COLLECTIONS. 
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■n 


Table  2.-  Detail  of  Col  lections  by  Type  of  Tax ^ 

(In  thousanie  of  dollare) 


Typs  of  tax 


Corporation  incone  and  profits  taxes  2/ 

IndlTldu&l  Income  tax  and  aiiplo;nent  taxes: 

IncoBie  tax  not  withheld  i/ 

Income  tax  withheld  and  old-age  Insurance  kj 

Railroad  retirement 

UnsBploymsnt  insurance ' 

Total.  lollTldual  Income  tax  and  emplojment  taxes 

Miscellaneous  Internal  revenue : 

Estate  tax ' 

Gift  tax 

Liquor  taxes: 

Distilled  spirits  (imported,  aicise) 

Distilled  spirits  (domestic,  excise) 

Distilled  spirits,  rectification  tax 

Wines,  cordials,  etc.  (imported,  excise) 

Wines,  cordials,  etc.  (domestic,  excise) 

Dealers  In  distilled  spirits;  rectifiers;  manufacturers 

of  stills  (special  taxes) 

Stamps  for  distilled  spirits  Intended  for  export 

Case  stamps  for  distilled  spirits  hottled  in  bond 

Container  stamps 

Floor  taxes ....• 

Fermented  malt  liquors ., , 

Brsvers;  dealers  in  malt  liqiiors  (special  taxes )..t 

Total  liquor  taxes 

.  Tohacco  taxes: 

Cigars  (large) 

Cigars  (anall) 

C  igarettes  ( large ) , 

Cigarettes  (small) ; 

Snuff 

Tobacco  (chewing  and  smoking) 

C  Igarette  papers  and  tubes 

Leaf  dealer  penalties,  etc 

C  igarette  and  c  igar  floor  taxes 

Total  tobacco  taxes 

Stamp  taxes: 

Bonds,  issues  and  transfers  of  capital  stock,  deeds  of 

conveyance,  etc 

Flaying  cards 

Silver  bullion  sales  or  transfers 

Total  ataiQ)  taxes 

Manufacturers'  excise  taxes: 

Lubricating  oils 

Gasoline 

Tires  and  tubes ,.., 

Automobile  trucks  and  busses... 

Other  automobiles  and  motorcycles 

Parte  and  accessories  for  automobiles 

Electrical  anergy  5/ 

Electric,   gas,   and  oil  appliances............... 

Electric  light  bulbs  end  tubes 

Kadlo  sets,  phonographs,  television  sets,  ccmponents,  etc 

Phonograph  records 

Musical  Instruiaents 

Mechanical  refrigerators,  alr-ccoditloners,  quick-freeze 

units ,   etc 

Matches 

Business  and  store  machines 

Photographic  apparatus , 

Sporting  goods 

Fireams,  shells,  and  cartridges 

Pistols  and  revolvers 

Mechanical  pencils,   pens,   and  lighters  6/ 

Total  manufacturers '   exc Ise  taxee 


Fiscal  year 


1951 


l**, 387, 569 


9,907,539 

15,900,519 

579,778 

236,952 

26,62U,788 


638,523 
91,207 


172,362 

38,053 

3,738 

63,516 

9,161 
12 

1,090 

ll*,921 

12 

665,009 

k,k62 

^,5l^6,807 


1*1*,220 

56 

7 

1,293,966 

7,235 

33,870 

l,0Ul 

1 

1_ 

1,380,396 


Bit, 781* 

8,222 
100 

93,107 


97,238 
569,0^8 
198,383 
121,285 
653,363 
119,1*75 

93,l8!» 
121,996 

30,281( 

128,187 

7,007 

10,756 

96,319 
10,169 
"A,  1*91 
lt6,020 
17,862 
17,81*6 
762 


2,383,677 


1952 


21,1*66,910 


11,51*5,060 

21,313,072 

620,622 

259,616 

33,738,370 


750,591 
82,556 


187,1*79 

1,1*02,220 

31,812 

3,753 

68,621 

15,21*9 

28 

1,285 

12, 080 

93,8oer 

727,60l*r 

5,11*8 

2,51*9,088 


i+J*,76o 

50 

12 

1,1*7!*, 060 

It,  796 

22,817 

913 

2 
17,752 

1,565,162 


77,556 

7,353 

86 

81*, 995 


95,286 

713,171* 

l6l,328r 

11*7,1*1*5 

578,11*9 

161*,135 

53,091* 

89,51*1* 

30,736 

118,21+1* 

6,880 

9,1*12 

57,970 

8,032 

1*8,515 

33,766 

16,501 

10,679 

1,172 

l*,880r 

2,3l*8,9'*3r 


1953 


21, 591*,  515 


11,603,91*2 

21*, 750, 1*91* 

628,969 

271,211* 

37,251*, 619 


78i*,590 
106,691* 


201*,  79I* 

1,636,057 

32,721 

3,956 

76,579 

16,272 

21* 

1,020 

13,31*9 

27,956 

762,983 

5,215 

2,780,925 


1*6,277 

1*9 

7 

1,586,775 

3,821 

17,21*1* 

717 
1 
19_ 

1,651*, 911 


82,61*0 

7,582 

97_ 

90,319 


73,321 
890,679 
180,01*7 
210,032 
785,716 
177,921* 

113,390 
36,6a 

159,383 

7,617 

11,01*8 

87,1*21* 
8,950 
50,259 
29,1*01 
15,81*5 
12,11*8 
983 
11,938 

2,862,788 


Twelfth  month  of  fiscal  year 


1952 
(June  1952) 


5,659,129 


1,1*77,728 

706,625 

9l*,986 

2,279 

2,281,619 


1*7,126 
639 


ll*,157 

115,099 

2,380 

275 

5,358 

3,517 

1 

11*1 

871* 

2,118 

71*,  979 

1,186 

220,086 


3,822 

1* 

1 

11*2,382 

311* 

1,530 

200 


11*8,155 


5,362 
1*85 
19_ 

5,866 


11,376 
71,71*3 
11*,  987 

22,201 
70,558 
11*,  1*1*3 

235 

7,171* 

2,715 

8,161* 

i*i*6 

819 

5,1*65 

560 

3,581 

2,171 

1,051* 

928 

93 

675 

239,588 


1953 
(June  1953) 


5,683,320 


1,1*37,1*20 

527,360 

99,399 

-1,132 

2,063,01*7 


58,393 
1,518 


17,562 

13l*,366 

2,797 

313 

5,568 

3,331* 

1 

100 

1,188 

82 

70,559 

1,088 

236,958 


130,512 

330 

1,1+08 

1*2 


136,181* 


1*,902 
533 
3_ 

5,1*37 


6,088 
73,670 
16,833 
25,890 
89,719 
12,861* 

9,1*27 

1*,557 

12,593 

600 

1,170 

8,21+1* 
569 
3,961 
2,1*61* 
1,627 
1,288 
102 

736 

272,1*03 


'M 


Footnotes  at  end  of  table. 


(CODtlniied  on  following  page) 
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.INTERNAL  REVENUE  COLLECTIONS. 


Table  2.-  Detail  of  Collections  by  Type  of  Tax  V    -    (Continued) 

(In  tbousandB  of  dollArsJ 


Type  of  tai 


Miscellaneous  Internal  revenue  (continued): 
Hetallere'  excise  taxes: 

Furs 

Jewelry 

Luggage 

Toilet  preparations 

Total  retailers'  excise  taxes 

Miscellaneous  taxes: 

Sugar  Act  of  1937 

Telephone,  telegraph,  radio,  and  cal>le  facilities 

Local  telephone  service 

Transportation  of  oil  ty  pipe  line 

Transportation  of  persons ,  etc 

Transportation  of  property 

Leases  of  safe-deposit  hoxes 

Admissions  to  theaters,  concerts,  etc 

Admissions  to  cabarets,  roof  gardens,  etc 

Club  dues  and  initiation  fees 

Bowling  alleys,  pool  tables,  etc 

Coin  operated  devices 

Adxilterated  and  process  or  renovated  butter,  and  filled 

cheese , 

Narcotics,  including  marihuana  and  special  taxes 

Coconut  and  other  vegetable  oils  processed 

National  Firearms  Act 

Diesel  oil  2/ 

Wagering  taxes  6/ 

All  other.   Including  repealed  taxes  not  shown  separately 

Total  miscellaneous  taxes , 

Total  miscellaneous  internal  revenue 

Tocal  interna]   revenue  collections , 

Adjus'bient  to  Daily  Treasury  Statooent , 

Total  receipts  fraa  Internal  revenue  (Dally  Treasury  Statement).,., 


Fiscal  year 


1951 


57,6oU 
210,239 

82,831 
106,339 

U57,013 


80,192 
35i*,66o 
290,320 

21*,  946 

237,617 

381,31*2 

9,569 

31*6,1*92 

1*2,61*6 

30,120 
3,610 

20,731 

U 

866 

19,088 

9 


381 

1,81*2,598 

9,'^33,328 

50,1*1*5,686 

+660,1*09 

51,106,095 


1952 


5l,i»36 
220,339r 

90,799 
112,892 


i*75,i*66r 


78,U73 
395,'*3'* 
310,337 

26,881 
275,171* 
388,589 

10,211 
330,8l7r 

1*5,1*89 

33,592 
3,597 

18,823 

1* 

915 

15,205 

29 

7,138 

5,3l^5 

1,261 

l,9i*7,311r 

9, 801*, 112 

65,009,393 
+625,502 

65,631*, 891* 


1953 


1*9,891 
231*,  611* 

95,71*1* 
115,667 

'♦95,917 


78,161 
1*17,568 
357,981 

28,378 
287,1*05 
1*19,518 

10,811* 
312,831 

1*6,691 

36,829 
3,1*11 

16,505 

6 

929 

17,957 

7 

15,091 

10,502 

61*7 

2,061,230 

10,837,375 

69,686,509 

+21*1*, 11*5 

69,930,655 


Twelfth  month  of  fiscal  year 


1952 
(June  1952) 


2,32U 

15,051* 

7,826 

8,251* 


33,1*58 


5,1*1*8 

32,351 

29,201 

2,135 

20,039 

30,8U6 

735 

23,235 

3,298 

3,301* 

1*0U 

991 


268 

l,8Uo 

21* 

1,151 

839 
1,015 


157,125 
852,01*2 

8,792,790 
+1,199,593 

9,992,383 


1953 
(June  1953) 


2,251 

16,192 

7,288 

8,875 


31*, 606 


5,51*6 

33,953 

33,111 

2,751* 

21,658 

32,703 

792 

25,889 

3,590 

3,1*21* 

31*2 

988 


2U7 
1,060 

-II* 
1,225 

903 
53 


168,222 

913,722 

8,660,088 

+1,1*57,107 

10,U7,195 


Source:     Dally  Treasury  Statement  for  total  receipts  from  internal  revenue; 
reports  by  the  Bureau  of  Internal  Bovanue  for  collections  by  type  of 
tax.     Detail  by  type  of  tax  Is  available  only  on  a  collection  basis. 
Kecelpts  on  the  Daily  Treasury  Stateonent  basis  are  compiled  from  the 
latest  dally  reports  frcm  Govammant  depositaries;  they  do  not  coincide 
with  amounts  reported  by  the  Bureau  because  of  the  lag  in  deposits  of 
collections  and  because  certain  taxes  are  paid  directly  into  the 
depositaries. 

i/    Excludes  oollectlons  for  credit  to  certain  trust  accounts  for  Island 
possessions;    Includes  corporation  income  tax  on  Alaska  Eallroad 
(repealed  by  Public  Law  386,   approved  June  10,   1952,   for  taxable 
years  ending  after  that  date). 

2/     Includes  excess  profits  taxes  on  Amy  and  Navy  contracts  imposed  by 
the  Vinson  Act  as  amended  (3I*  U.S.C.  1*96),   and  income  tax  on  business 
Income  of  exempt  organizations,    imposed  by  the  Revenue  Act  of  1951, 
approved  October  20,   I95I. 

^     Includes  old-age  Insurance  tax  on  self -employment  income,   imposed  by 


y 


s/ 


the  Social  Security  Act  Amendments  of  1950  (Public  Law  73!*),  approved 
August  28,  1950.  The  tax  Is  levied  and  collected  as  part  of  the 
Individual  Income  tax  beginning  with  the  taxable  year  1951.  For 
estimated  fiscal  year  breakdown,  see  Table  1. 
Beginning  January  1951,  withheld  Income  tax  and  social  security 
employment  taxes  on  employers  and  employees  are  paid  Into  the 
Treas\n:7  In  combined  amounts  without  separation  as  to  type  of  tax, 
pursijant  to  the  Social  Security  Act  Amendments  of  1950.  For 
estimated  fiscal  year  breakdown,  see  Table  1. 

Repealed,  effective  November  1,  1951,  by  Revenue  Act  of  1951.  Begin- 
ning July  1952,  Included  with  other  repealed  taxes  under  "Mlecella- 
neouB  taxes" . 

Effective  November  1,  1951,  under  Revenue  Act  of  1951. 
Applies  to  dlesel  oil  used  in  highway  vehicles;  effective  November  1, 
1951,  under  Revenue  Act  of  1951. 
Less  than  $500. 
Revised. 
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Table  1.-  Money  In  Circulation 


(In  idlllanB  of  dollars  except  as  noted) 


I 


bd  of  flsoal 
year  or  nonth 


I9V5 

I9V6 

19'»7 

19^8 

19^9 

1950 

1951 

1952 

1953  P 

1951-DecaBiber. 

1952 -JiU' 

Angust..., 
Septenber. 
October.. 
■oTenber . 
Deceabar., 

1953 -January.. 
February, 
March.... 

April 

May 

Jioie  p. .. 


Total 
■onay  In 
olro  Illa- 
tion 1/ 


26,71*6 
28,2l>5 
28,297 
27,903 
27,1*93 


.156 
,809 
,026 
,116 

,206 

,978 
,293 

&tK 
,236 
,'>33 


29,691 
29,793 
29,75'» 

29,81*3 
29,951 
30,116 


Total 
paper 
Boney 


25,51*1 
26,91*5 
26,91*2 

26,i*8e 
26,031* 

25,661 
26,231 
27,31*8 
28,352 

27,552 
27,292 
27,598 
27,711* 
27,922 
28,1*97 
28,683 

27,970 
28,068 
28,017 

28,095 
28,196 
28,352 


Gold 
certif- 
icates 
2/ 


52 

50 

1*8 
1*5 
1*3 

1*1 
39 
38 
37 
38 
38 
38 
37 
37 
37 
37 

37 
37 
37 

37 
37 
37 


surer 
certif- 
icates 


1,651 
2,025 
2, 061 
2,061 
2,061 

2,177 
2,092 
2,088 
2,121 

2,079 
2,063 
2,080 
2,095 
2,093 
2,115 
2,105 

2,006 
2,027 
2,065 

2,089 
2,U6 
2,121 


Paper  Boney 


Treasury 
notes 
of  1890 
1/ 


United 
States 
notes 


323 
317 
320 
321 
319 

321 
318 
318 
318 

316 

315 
316 
318 

317 
322 
311* 

305 
312 
311* 

311* 
316 
318 


Federal 
Seserre 
notes 


22,867 
23,973 
23,999 
23,600 
23,209 

22,760 
23,1*56 
2U,605 
25,602 

21*,  807 
2"*, 580 
21*,  870 
21*,  971 
25,181* 
25,733 
25,91*1 

25,337 
25,1*10 
25,321 

25,376 
25,1*51 
25,602 


Federal 

Beserre 

Bank 

notes 

1*/ 


527 
1*61* 
1*06 
353 
309 

27I* 
21*3 
221 
200 

232 
218 
217 
215 
211* 
212 
210 

208 
207 
205 

201* 
202 
200 


national 

bank 

notes 

y 


120 
111* 
106 
99 
93 

86 
81 

77 
73 

79 
77 
77 
76 

76 
76 
75 

75 
75 
71* 

71* 
71* 
73 


Coin 

Money  In 

fed  of  fiscal 
year  or  aonth 

Total 
coin 

B liver 
dollars 

Subsidiary 
BllTer 

Minor 
coin 

circulation 

per  capita 

(In  dollars)  2/ 

191*5 

1,205 
1,300 
1,355 
1,1*21 
1,1*59 
1,1*96 
1,578 
1,678 
1,765 
1,651* 
1,686 
1,695 
1,705 

1,722 
1,739 
1,750 

1,721 
1,725 
1,737 

1,71*7 
1,755 
1,765 

125 
ll*0 
IW 
156 
l6l* 

170 
180 
191 
202 

189 
193 
195 
196 

197 
197 
199 

198 
199 
199 
200 
201 
202 

788 
81*3 
876 
919 
91*0 

965 

1,020 
1,093 
1,150 

1,073 

1,097 
1,102 
1,108 

1,121 
1,135 
1,11*1 

1,116 
1,120 
1,130 

1,138 
1,11*1* 
1,150 

292 
317 
331 
31*6 
355 
361 
378 
393 
1*13 

392 
396 
398 
1*01 

1*0U 

1*07 

1*10 

1*06 
1*06 

1*07 

1*09 
1*10 

1*13 

191.61 

191*6 

199.76 

191*7 

196.33 

19l*8 

190.31 

IQkO     ».. 

181*  .33 

1950 

179.03 

1951 

180.17 

1952 

18U.86 

1Q<51    0 

188.61 

1951-DoooBber 

187.52 

W52-JU1T 

18U.26 

Angust 

September 

185.98 
186.1.7 

187.61 

HcTeBber 

191.09 

I)m;n»b«r 

192.07 

ips^  -ilanuarr 

l87.ll* 

February 

187.56 

March 

187.05 

April 

187. 38r 

May 

187.82 
188.61 

Source:  Clrculatlco  Stateaent  of  Oil ted  States  Money.  1/ 
1/  Sxclodes  BGDay  held  by  the  Treasury,  money  held  by  or  for  the  account 

of  the  Federal  Beserre  Banks  axA   agents,  and  coin  estimated  to  be  j*/ 
held  outside  the  continental  llmlte  of  the  Tilted  States.  Includes 

paper  currency  held  outalde  the  continental  Units  of  the  Ohlted  States.  2/ 

2/  Gold  certificates  vore  vlthdraun  from  circulation  In  1933.  P 


Treasury  notes  of  I890  In  circulation  are  being  canceled  and  retired 

upon  receipt  by  the  Treasury. 

Federal  Beserre  Bank  notes  and  national  bank  notes  are  covered  by 

deposits  of  lawful  money  and  are  In  prooess  of  retirement. 

Based  on  latest  population  estimates  by  the  Bureau  of  the  Census. 

Preliminary. 

Bevlsed . 
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Table  2.-  Monetary  Stocks  of  Gold  and  Silver 


(Dollar  omounte  In  million*) 


^a±   of  fiscal 
year  or  month 


191*5... 

igk6... 

19^7. .. 
191*8... 
191*9... 

1950... 
1951... 
1952... 
1953  p. 


1951-DaoBBiber. 


1952 -July 

August... . 
Septaaber. 
October... 
■crember.. 
December.. 


1953 -January.. 
February. 
March.... 


Sold 
(♦35  per 
fins  otDooe) 


Aiorll.., 

my.... 

June  p. 


Source:  Circulation  Statement  of  U.  S.  Moneyj  Dallj  Treasury  Statement  for 
preliminary  figures .  For  detail  of  silver  monetary  stoolc,  see  Table  k. 


20,213. 
20,269. 
21,266, 
23,532. 
2l»,i*66. 

2lt,230 
21,755 
23,31*6 
22,1»62 

22,695. 

23,350. 
23,31*1*. 
23,31*2 

23,339 
23,337 
23,187. 

22,985 
22,662 
22,562 

22,561 
22,536 

22.1*62 


p  Preliminary. 


SllTor 
(»1.29+  per 
fine  ounce) 


3,685.8 
3,508.1* 
3,525.7 
3,571.0 
3,618.3 

3,671.5 
3i7lB.5 
3,768.5 
3,8lU.2 

3,71*1.3 

3,773.3 
3,777.8 
3,781.2 

3,785.1* 
3,789.1 
3,79l*.l 

3,797.7 
3,801.0 
3,aok.T 

3,808.6 
3,812.1* 
3, ail*  .2 


Batlo  of  ailrer 
to  gold  and 
silver  In 
monetary  stocks 
(in  percent) 


15.* 

1A.2 
13.2 
12.9 

13.2 
11*  .6 
13.9 
1*.5 
U.2 

13.9 
13.9 
13.9 
11*  .0 
ll*.0 
Ui*.l 

iha 

V^A 
l*.lf 
1*.5 
1*.5 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 


Sai.   of  calendar 
year  or  month 


191*5. 
191*6. 
191*7. 
191*8. 
191*9. 
1950. 
1951. 
1952. 


1952- July 

August.... 
Septeobar. 
October... 
■oToiber.. 
Dec  saber.. 


1953-Jfanaary. . 
Febmary. 
Harob.... 


April.. 
May... 

June  p. 


(In  Billions  of  dollars) 


Oold  assets 


20,061v.9 
20,529.0 
22,753.9 
2l*,2l*3.9 
2lt, 1*27.1 
22,706.1 
22,695.5 
23,187.1 

23,350.5 
23, 31*1*. 1* 
23,31*2.0 

23,339.3 
23,337.5 
23,187.1 

22,985.8 
22,662.1 
22,562.7 
22,561.8 
22,536.8 
22,lt62.6 


Oold  certif- 
icates 1/ 


SoBToe:    Clroulaticn  Stat^ait  of  U.  8.  Money;  Bally  Treasury  St«tem«it  for 
jrellalnary  figure*.  

1/    Co^irlsee  (1)  gold  eertlfloatee  held  by  the  public  and  in  Federal  Beaerre 
Beskaj   and  (2)  goU  oertlfloate  credits  In  (a)  the  gold  certificate  fund  - 


17,911*. 1 
18,1*30.5 
21,5ii*.0 
23,010.0 
23,217.9 

21,1*97.5 
21,506.5 
22,022.8 

22,l81f.O 
22,181*  .3 
22,18^.3 
22,176.8 
22,182.3 
22,022.8 

21,827.1* 
21,517.0 
21,1*0V.0 

21,1*19.9 
21,392.7 
21,322.9 


Liabilities 


Sold  reserve 
against  U.  S. 
notes,  etc.  2/ 


156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 
156.0 
156.0 
156.0 


Exchange 
Stabilization 
Fund  1/ 


1,800.0 
1,800.0 


Gold  in 
General  Fund 


191*  .8 
11*2.1* 
1,053.9 
1,077.9 
1,053.2 
1,052.6 
1,032.9 
1,008.2 

1,010.1* 
l,00l*.l 
1,001.7 

1,006.5 

999.2 

1,008.2 

1,002 .i 

989.1 

1,002.6 

968.0 

983.7 


Board  of  Ooveroors,  Federal  Beaerve  Systai,  and  (b)  the  redenptlon 
fond  -  Federal  Beaerve  notes.  ^^ 

Beaerve  against  Onited  Stataa  notea  and  Treaaury  notea  of  1890. 
XzolwleB  gold  In  aotlve  portion  of  Exchange  StabUUatlon  Fund. 
Preliminary. 


i 
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Table  4.-  Oooponents  or  Silver  Monetary  Stoek 

(In  nllllons  of  dollars) 


Bid  of  o&lendar 
jaax   or  Bontta 


Sllvar  held  In  Treasury 


Seourlng  sllrer  oertlfloatea  %/ 


ailTer 
bullion  a/ 


SllTer 
dollars 


In  Oeneral  Pond 


Subsldlar;' 
coin  3/ 


Btilllon  for 
reoolnage  kj 


Bullion 
at  cost  2/ 


SllTer  outside 
Treaaur7 


SllTer 
dollare  1/ 


BubaldlarT- 
ooln  i/ 


Total 
BllTer 
at  $1.29'f 
per  fine 
ounoe 


19^5. 

19^7. 
19>^. 
15^9. 
1950. 
1951. 
1958. 


1952  Vol^ 

Augltft. ... 

Septaabar, 
Ootober. . . 
loTeaber.. 
Deoeaber. . 
1953 -January... 
retaruory. . 
Naroh...... 

kgrii. 

Mr....... 

Juna  p.... 


1,703.9 
1,911.2 
1,937.6 
1,971.5 
2,003.2 
2,0lk0.7 
2,073.5 
2,109.7 

2,095.2 
2,098.5 
2,101.8 

2,l(Jl».3 
2,107.1 
2,109.7 
2,113.3 
2,U6.3 
2,118.3 
2,120.8 
2,123.7 
2,126.3 


356.1* 
31*3 .!» 
337.2 
328.1 
321.9 
312.8 
301.0 
289.3 

295.5 
293.6 
292.7 

291.7 
290.0 
289.3 
289.1 
288.9 
288.7 
288.2 
287.5 
286.5 


10.2 

lU.o 

13.1 

5.9 

ii.i» 

3.6 
1.7 
3.9 

6.6 

11.9 

9.2 

i*.6 

3.7 

3.9 

8.9 

10.0 

12.6 

18.2 

18.0 

IU.8 


.1 


185.6 
93.1 
91.1 
89.3 

95.1 
82.0 
1*5.3 

61*.5 
58.1 
53.8 

51.1 
W.7 
'*5.3 
41.9 
41.3 
39.1 
36.4 
35.1 
33.5 


137.5 
150.1 
156.3 
165.0 
171.0 
179.8 
191.3 

202.5 

196.  U 

198.3 
199.2 
200.2 
201.9 
202.5 
202.6 
202.8 
202.9 

203.5 
204.1 
205.0 


846.7 
901.1 
^8.7 
971.5 
982.2 

1,062.2 
1,083.1 
1,158.1 

1,119.4 
1,125.1 
1,134.5 
1,145.2 
1,150.6 
1,158.1 

1,156.6 
1,158.8 
1,161.5 
1,166.3 
1,172.5 
1,179.0 


3,512.8 
3,514.2 
3,547.9 
3,596.7 
3,643.1 

3,697.1 
3,741.3 
3,794.1 

3,773.3 
3,777.8 
3,781.2 

3,785.4 
3,789.1 
3,794.1 

3,797.7 
3,801.0 
3,804.7 
3,808.6 
3,812.4 
3,814.2 


Sonroat  Clroulatlon  Stateoaant  of  n.  S.  Money;  Dally  Treaaury  Stateasnt  for 
oartaln  preliminary  figures. 

jj    Valuad  at  $1.29+  per  fine  ounoe. 

2/  Inolulea  sllrer  heU  by  oertaln  agaDOlaa  of  tiie  Tadaral  Ooreniaaat  (for 
aaount,  see  Dally  Treaaury  Statensnt  for  laat  day  of  aontta).  Does  not 
Include  sllrer  lend-leased  to  foreign  goTemnants  (these  transactions 
all  took  place  during  the  flsoal  years  1942  throi«h  1946;  see  1946 


i 


Annual  Beport  of  the  Saoretary  of  the  Treaaury  for  aaomta). 

Talnad  at  $1.3&4'  par  flna  ounoe. 

Talued  at  ^1.38+  per  flna  ounce  or  at  $1.29+  par  flna  ounce  aooordlng 

to  vliathar  the  hullloQ  la  baU.  for  reoolnaga  of  suhsldlaxy  allTar 

oolna  or  for  reoolnaga  of  standard  sllrar  dollars. 

Frellmlnary. 

Less  than  $50  thousand. 


Table  5.-  Silver  Production  in  the  United  States  and  Acquisitions  by  Mints  and  Assay  Offices^ 


(In  millions  of  ounoes  or  dollars) 


Calendar  year 
or  aonth 


surer 

production  in 
United  States 


Ounoes 


Sllrer  acquisitions  by  mints  and  assay  offloes 


nevly  mined  dcmestlo 
sllrer  2/ 


Ounces 


Dollars 


rorelgn  sllrer  2/ 


Ounces 


Dollars 


1945 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

1552 -July 

August.... 
Sept^nber. 
Ootohor . . . 
Horenber.. 
Daceober.. 

1953-Jonuary. . . 
February. . 
March 


May... 


29.0 
21.1 
38.6 
39.2 
34.9 
42.3 
39.9 
40.2 

3.3 
2.3 
3.2 

3.7 
3.0 
3.1 

3.4 
3.1 
3.2 

3.0 
2.8 


.9 
4.9  , 
30.3  4/ 
36.8 
33.0 
41.3 
36.1 
41.2 

3.8 
3.5 
2.6 

3.3 
2.9 
3.9 

2.8 
2.6 

2.9 

3.0 
3.0 


.6 
4.4 

27.4  4/ 
33.3 
29.9 
37.4 
32.7 
37.3 

3.4 
3.2 
2.4 

3.0 
2.6 
3.5 
2.6 
2.3 
2.6 

2.7 
2.7 


Soxirce:     Annual  flguree  frcm  the  Bureau  of  the  Mint.     Monthly  figures  on 
U.  S.  sllrar  productlcn  frcm  releases  of  the  American  Bureau  of  Metal 
Statistics;   these  vlll  not  agree  vlth  the  nrmiial   flguree. 

^    Yar  Infomatloo  on  sllrer  production  In  other  countries,   see  ''rm■np,^ 
TvpoTte  of  ttie  Director  of  lie  Mint.     Data  from  1933  through  1941  are 
soBurlzed  In  the  "TroaBvrj  Bulletin"  for  August  1943,  page  74. 

2/    Acquired  at  71.11  oente  per  fine  ounce  from  July  1,  1939  to  July  2,  1946; 


and  at  90.5  cents  per  fins  oimce  since  July  2,  1^46. 
^    Bo  foreign  sllreir  has  been  {xurchased  under  the  Sllrer  Purchase  Act 

of  1934  since  May  1942. 
4/    Includes  0.2  million  ounces  ralued  at  71.II  cents  per  fine  ounce 

totaling  $0.2  million,   and  30.I  mllllan  ounces  ralued  at  90.5  cents 

per  fine  ounce  totaling  $27.2  mllllan. 
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Table  6.-  Seigniorage  on  Silver 

(CuDrulatlve  from  January  1,  1935  -  In  nlUlonB  of  dollare) 


Seigniorage 
on  coins 
(silver  and 
minor) 

Souroee  of  seigniorage  on  silver  bullion  revalued  1/ 

Potential 

End  of  calendar 
year  or  month 

MlBc.  silver 
(Incl.  sliver 
bullion  held 
June  11*,  193"*) 

Rowly  mined 
silver  (Proo. 
Doc.  21,   1933) 

Novly  mined 

silver  (Acta 

July  6,   1939, 

and 

July  31,   191*6) 

Silver  Pur- 
chase Act 
of  June  19, 
1931* 

Nationalized 
silver 
(Proo.  of 
Aug.  9,  1931*) 

Total 

seigniorage 
on  silver 
revalued 

seigniorage  qn 
silver  bulllcn 
at  cost  in 
Oeneral  Fund  2/ 

1935 

18.5 
1*6.1 
63.7 
69.5 
91.7 

122.2 
182.1 
21*5.7 
299.6 
362.3 

U29.5 
1*91.9 
520.5 
559.2 
578.7 
596.6 
61*2.3 
69U.2 

67"*. 3 

678.8 
683.0 

687.2 
689.8 
69i*.2 

696.5 
697.7 
TOO. 6 

707.6 
713.0 
716.8 

U8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 
1*8,7 
U8.7 

1*8.7 
1*8.7 
1*8.7 
1.8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 
1*8.7 
U8.7 
1.8.7 
1*8.7 
1*8.7 
1.8.7 

US. 7 
1*8.7 
1*8.7 

16.8 
36.0 
58.0 
71*  .9 
87.3 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

lt.2 

25.7 
1*8.3 
63.6 
65.3 
65.1. 

65.5 
66,5 
71.. 5 
8I..6 
93.5 

10i*.7 
111*. 6 
125.1* 

121  J. 
122.0 
123.0 
123.8 
121*. 6 
125.1* 
126.7 
127.1* 
128.0 

128.8 
129.6 
130.1* 

226.2 
302.7 
366.7 
1*57.7 
530.7 

562.7 
580.1* 
581*. 3 
581*  .3 
5a  .3 

701.6 
832.1 
832.1 
832.2 
833.6 
833.6 
833.6 
833.6 

833.6 
833.6 
833.6 

833.6 
833.6 
833.6 
833.6 
833.6 
833.6 

833.6 
833.6 
833.6 

31..5 
31*. 7 
31*. 7 
31*  .7 
31.. 7 

31*. 7 
31.. 7 
3U.7 
31*. 7 
3U.7 

31*. 7 
31*. 7 
31*. 7 
3U.7 
3U.7 
3I..7 
31.. 7 
31..7 

31..7 
31*. 7 
3U.7 
31*  .7 
31*. 7 
3U.7 
3U.7 
31..7 
3I..7 

31*. 7 
31*. 7 

31*. 7 

326.2 
1*22.1 
508.1 
616.0 

705.6 

759.1* 
799.7 
818.9 
820.6 
820.7 

938.1 
1,069.6 
1,077.6 
1,087.8 
1,098.1 

1,109.3 
1,119.2 
1,130.0 

1,125.7 
1,126.6 
1,127.6 
1,128.1* 
1,129.2 
1,130.0 

1,131.3 
1,132.0 
1,132.6 

1,133.1* 
1,131*  .2 
1,135.0 

1936 

27>*.9 

1937 

397.5 

1938 

1939 

51*1.6 
758.8 

V^O 

19U1 

950.6 
1,055.8 

191*2 

19U3 

1,01*8.2 

19l+lt 

967.3 

191*5 

717.3 

191*6 

333.2 
161.2 
11*6.8 

191*7 

191*8 

191*9 

129.9 

1950 

127.2 

1951 

111.7 
81.9 

1552 

1952 -July 

August 

October 

November 

December 

1953-January 

February 

Maroh 

April 

May 

57.2 

67.1 
62.0 
61.3 
61.0 
60.2 
57.2 

56.5 
57.6 
55.5 

53.9 
50.0 
1*6.1* 

June 

Source!  Office  of  the  Treasurer  of  the  ttalted  States. 

1/  These  items  represent  the  difference  between  the  cost  value  and  the  mone- 
tary value  of  silver  bullion  revalued  and  held  to  secure  silver  certificates. 


2/ 


The  figures  in  this  column  are  not  cumulative;  as  the  amount  of 
bullion  held  changes,  the  potential  seigniorage  thereon  changes. 


Table  7.-  Increment  Resulting  from  the  Reduction  In  the  Weight  of  the  Gold  Dollar,  June  30,  1953 


Allocations  of 
Increment 

Charges  against 
increment 

ttaezpended  balance  of 
increment 

Exchange  Stabilization  Fund 

2,000,000,000.00 

139,299,556.99 

23,862,750.78 

2,175,121.93 

6U5,387,965.i*5 

8,661,1*1*2.31 

2,000,000,000.00 
27,51*6,310.97 

1,855,213.05 
61*5,387,965.1*5 

Payments  to  Federal  Eeeerve  Banis  for  industrial  loans 

111,753,21*6.02 

23,862,750.78 

319,908.88 

Philippine  currency  reserve 

Melting  losses  on  gold  coin 

Retirament  of  national  bank  notes 

ttoasalgned .    . 

8,661,1*1*2.31 

Total  Increoant 

2,819,386,837.1*6 

2, 671*, 789,1*89.1*7 

11*1*, 597,31*7.99 

Source:  Office  of  the  Treasurer  of  the  Uolted  States. 
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.EXCHANGE  STABILIZATION  FUND. 


Table  1.-  Balance  Sheet  as  of  June  30,  1952,  and  March  31,  1953 


Treaaurer  of  the  Uiilted  States,  oheoklag  aoootmt 

Federal  Reserve  Bank  of  Nev  York,  special  account... . 
Disbursing  officers'  balances  anl  advance  accounts... 


Total  cash. 


Special  accounts  of  Secretary  of  the  Treasury  In 
Federal  Beserre  Bank  of  Nev  York: 

Special  account  Ho.  1,  gold 


Cue  from  foreign  banks  (foreign  exchange): 

Indian  rupees 

Pakistan  rupees 


Total  due  from  foreign  banks 

Investaisnts  in  Ublted  States  OoTermunt  securities 

Accrued  Interest  receivable 

Accounts  receivable 

Federal  Reserve  Bank  of  New  York,  clearing  account 

Total  assets 

Liabilities  and  capital: 

Accounts  payable: 

Touchers  payable 

Kmployees'  pay-roll  allotjuent  account,  United  States 

savings  bonds 

Due  on  purchases 

Miscellaneous 


Total  accounts  payable 

Reserve  for  expenses  and  contingencies  (net). 


Capital  account 

Deduct  -  Subsorlptioa  to  International  Monetary  Fund. 


Het  income  (See  Table  2) 

Total  liabilities  and  capital. 


June  30,  1952 


$T,72't,U68.15 

9't,320,111.8l> 

13,'*'*6.3T 


2, 267, 1*91. 91* 
98U,655.66 


13,901.18 

1,766.75 

116,753.99 


2,000,000,000.00 
1,800,000,000,00 


$102,058,026.36 
186,170,396.01 


3,252,lU7.6o 
20,000,000,00 

82, 936. U 

51,575,79 
311,615,081,87 


132,'*21.92 
9,1*31,006,26 


200,000,000.00 
102,051,653.69 
311,615,081.87 


March  31,  1953 


*7,591,'*69.J*5 

199,223,603.23 

3,930.75 


126,6W*.19 


5,1*77.1*2 

1,269,1*8 

10i*,79l*.69 


2,000,000,000,00 

1,800,000,000,00 


$206,819,003.1*3 
86,2l6,i2i*.i5 


l£6,6i*i*,19 

20,000,000,00 

83,671.77 

18.15 

313,21*5,1*61,69 


111,51*1,59 
1*59,01*7.91 


200,000,000.00 
112,67l*,872.19 
313,21*5,1*61.69 


Bote;  Annual  balance  sheets  for  fiscal  years  I93I*  through  191*0  appear  In 
the  191*0  Annual  Report  of  the  Secretary  of  the  Treasury  and  those  for 
succeeding  years  appear  in  subsequent  reports.  Quarterly  balance  sheets 


beginning  with  that  for  December  31,  1938,  have  been  published  in 
the  "Treasury  Bulletin" , 
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Table  2.-  Income  and  Expense 


Claaslfloatlon 

Profit*  on  Brltlib  sterling  transactions 

Profits  on  Fraoch  f^ano  transactions 

Profits  on  gold  bullion  (including  profits  froa  handling  charges  on  gold). 

Profits  on  other  gold  and  exchange  transactions 

Profits  on  sllTer  transactions 

Profits  on  sale  of  ellTsr  bullion  to  Treasury  (nationallied) 

Profits  on  Inrestasnts 

Interest  on  Inreatesnts 

Miscellaneous  profits 

Interest  earned  on  foreign  balances 

Interest  earned  on  Chinese  yuan 

Total  Inoana • 

Expense  I 

Personal  ■errloes 

Trarel 

Transportation  of  thing* 

CoBsunloatlans 

Supplies  and  Baterliilji 

Other. 

Total  ezpena*.. «..«..«.«.• • •••• 

let  IncoHs 


January  31,  193U,   through 
June  30,  1952 


Jtavaxr  31,  193'^,  through 
Jtaroh  31,  1953 


♦310,638.09 

351,527.60 

53.883,358.93 

ltO,000,000.00 

102,735.27 

3, '•73, 362 .29 

1,876,790.55 

8,198,066,89 

861,51*6.95 

2,849,683.19 

1,975,317.07 

113,883,026.83 


8,753,788.26 

iiU5,0l*6.91 

671,1*13.57 

557,523.13 

99,193.9'* 

1,301*, 1*07.33 

u, 831,373. lit 
102,051,653.69 


♦310,638.09 

351,327.60 

56,128,892.31 

1*9,160,806.69 

102,735.27 

3,1*73,362.29 

1,876,790.55 

8,573,802.55 

861,51*6.95 

2,81*9,683.19 

1,975,317.07 

125,665,102.56 


9,75'*,690.3e 
■*©, 972.90 
685,399.16 
572,H3.12 
109,081.16 

1,388,61*3.51 

12,990,230.37 
112, 671*,  872 .19 


August  I9il 
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.CAPITAL  MOViMENTS. 


Data  relating  to  claims  on  foreigners  and  liabili- 
ties to  foreigners,  and  capital  movements  between  the 
United  States  and  foreign  countries,  have  been  collected 
since  1935,  pursuant  to  Executive  Order  6560  of  January  I5, 
193'*,  and  Treasury  regulations  thereunder.  Information 
covering  the  principal  types  of  data  and  the  principal 
countries  Is  reported  each  month  by  banks  and  bankers  and 
securities  brokers  and  dealers  In  the  United  States.  This 
Information  Is  published  regularly  In  the  "Treasury 
Bulletin".  Supplementary  Information  Is  published  at  less 
frequent  Intervals.  All  reports  are  made  Initially  to  the 
Federal  Reserve  Banks,  which  forward  consolidated  figures 
to   the  Treasury. 

The  term  "foreigners"  as  used  in  these  reports  covers 
all  institutions  and  individuals  (including  United  States 
citizens )  domiciled  outside  the  United  States,  as  well  as 
international  organizations,  vtoerever  domiciled,  created  by 
treaty  or  convention  between  sovereign  states.  "Short-term" 
refers  to  original  maturities  of  one  year  or  less,  and 
"long-term"  refers  to  all  other  maturities.  A  detailed 
disoueslon  of  the  reporting  coverage,  basis  of  reporting, 
and  derivation  of  capital  movements  figures  appeared  in 
the  April  1950  issue  of  the  "Treasury  BxilletinV  pages  5O-52. 
Revised  report  forms  and  regulations  became  effective  with 


the  data  for  January  I95O.  Attention  Is  called  to  the 
fact  that  although  the  grand  total  figures  on  the  revised 
reporting  basis  are  reasonably  comparable  with  those  for 
preceding  months,  data  for  Individual  countries  in  some 
instances  are  not  comparable  because  of  certain  changes  in 
coverage  and  geographical  classification. 

The  supplementary  information,  contained  in  Section  IV, 
is  presented  in  three  tables  appearing  at  different  times. 
Table  1  gives  data  by  countries  on  short-term  claims  on  and 
llabllltlee  to  foreigners  ae  reported  quarterly  by  exporters. 
Importers,  and  industrial  and  commercial  concerns  in  the 
United  States.  This  information  was  published  for  the  first 
time  in  the  October  19^9  issue  of  the  "Treasury  Bulletin" 
and  begins  with  data  for  September  30,  1914-6.  Table  2 
supplies  information  by  countries  on  long-term  claims  on 
and  liabilities  to  foreigners  as  reported  by  banks  and 
bankers  in  the  United  States.  This  table  appeared  for  the 
first  time  in  the  December  19'^9  issue.  Data  are  for  the 
end  of  the  calendar  year  beginning  with  19I+2.  Table  3 
gives  information  on  short-term  liabilities  to  countries 
not  regularly  reported  separately  by  banks  and  bankers. 
This  table  appeared  for  the  first  time  in  the  April  1950 
issue.  The  data  have  been  requested  at  Irregular  intervals, 


the  earliest   date  being  October  I9H3. 
Section  1  -  Summary  by  Periods 
Table   1.-  Net  Capital  Movement  between  the  United  States  and  Foreign  Countries 

(I"  thousaiuis  of  doUara;  negative  figures  Uidlcate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year  or  month 


1935-''l 

19J»2 

i-^i 

19W» 

i9k^ 

19'»6 

ig"*? 

ig^iS 

19'*9 

1950 

1951 

1952 

1952 -July 

August... 
September 

October. . 
NoTenber . 
December. 
1953 -January.. 
February., 
Marcb . . . . , 

April  p. . . 
May  P 


Net  capital 
movement 


1/  See  Table  2,  footnote  1. 


5, 35"*, 071 
626,121 

1,286,393 
1*61,351* 

1,071*,  375 

-793,321* 
331*,  163 
225,1*17 
191*, 1*58 
1,757,618 

-380,1*71 
l,25l*,78l*  r 

356,566 
189,905 
228,593 

82,611* 
129,01*7 
-171,806  r 

-11*, 093  r 
-11*0,201  r 
179,636 

21*3,072  r 
189,1*1*5 


Analysis   of  net  capital  movement  in: 


Short-term 
banking  funds 


3,770,922 
583,373 

1,168,058 
148,591* 

1,216,303 

-733,909 
395,521* 
531,777 
90,81*5 
950,583  1/ 
586,91*8 
1,163,573  r 

318,1*90 

130,036 

223,373 

•111*,  1*97 

88,019 

-159,602  r 

-32,331  r 
-98,831  r 
197,031 

271,1*80  r 
U5,986 


Brokerage 
balances 


100,870 
3,513 

13,372 
8,529 

17,794 

9,661 
-11,318 
-19,313 
610 
7,992 
-6,11*1 
-1,800 

-3,738 
-1*,102 
2,023 

316 

-7,810 

3,692 

3,516 

-l*,8l*5 

-1,691 

-1,236 
-191* 


Trans  actions 
in  domestic 
securities 


626,731 

1*6,599 

27,767 

210,735 

-113,105 

-334,203 
-89,055 

-192,215 

75,203 

944,430 

-584,289 
314,944  - 

22,924 
32,893 
-6,126 

185,794 
41,783 
32,183 

33,899 

1,447 

7,723 

690 

5,175 


Transactions 
in  foreign 
securities 


855,548 
-7,364 
77,696 
93,496 

-46,617 

265,127 

39,012 

-94,832 

27,800 

-11*5,387 

-376,989 
-221,933 

18,890 

31,078 

9,323 

11,001 

7,055 

-48,079 

-19,177 
-37,972 
-23,427 

-27,862 
68,478 


p       Preliminary, 
r      Revised. 
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End  of  calendar 
year  or  montti 


191*2 

191'3 

1941* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1952 -July , 

August . . . . 
SepteDiter 
October.. 
Noramber. 
Deo amber. 

1953 -January., 
rebruary. 
Maroh.,... 

April  p.. 
May  p.... 


Section  1  -  Summary  by  Periods 
Table  2.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 

(Position  at  end  of  period  In  tbouaands  of  dollare) 


Short-term  claims  on  foreigners 


Total 


21*6,673 
257,929 
329,691* 
392,766 
708,253 
91*8,936 

1,018,700 
827,851* 
897,966 
968,1*1*3 

1,01*8,722 

1,026,209 
1,066,320 
1,023,375 
1,018,652 
1,021,120 
1,01*8,722 
1,036,006 

1,031*,  no 
1,01*0,605 

1,026,1*23 

977,318 


Payable 
In 

foreign 
currencies 


30,916 
3l»,387 
51*,  603 
lt7,U89 
98,119 

165,1*39 
100,371 
110,801* 
21*0,583 
91,808 
78,361* 

61*, 913 
71*,  1*27 
70,206 

71*, 682 
66,290 
78,361* 

82,672 
69,208 
77,372 

70,1*75 
76,510 


Payable  In  dollars 


Loans  to 

foreign 

■faanks 


72,01*8 
86,378 
105,1*21 
100,267 
319,639 
292,866 
361,197 
222,719 
151,  U5 
177,21*6 
122,866 

126,821 
11*9,1*38 
139,718 
122,178 
119,662 
122,866 

115,639 
131*, 711 
11*8,153 

137,235 
112,778 


11*3,709 
137,161* 
169,670 
21*5,010 
290,1*95 
1*90,631 
557,132 
1*91*,  331 
506,268 
699,389 
81*7,1*92 

831*,  1*75 
81*2,1*55 
813,1*51 

821,792 
835,168 

81*7,1*92 

837,695 
830,191 
815,080 

818,713 
788,030 


Short-term  llabllltlea  to  foreigners 


1*,205 
5,371* 
5,596 
6,883 
6,1*80 
7,116 
7,717 
7,617 
8,61*1* 
9,302 
10,51*6 


389 
,903 
,775 

068 

262 

,1*19 
960 
959 
775  1/ 
200 
052  r 


10,356,210 
10,526,357 
10,706,785 

10,587,565 
10,678,052 
10,51*6,052  r 

10,501,005  r 

10,1*00,278 

10,603,801* 

10,861,102 
10,927,983 


Payable  In  dollars 


Depoe Its 

of 

foreigners 


3,523,328 
'+,131*, 1*12 
1*, 356, 501 
1*,  91*6,621* 
1*, 693, 911 
1*, 809, 21*5 
5,209,820 
5,073,586 
5,503,872  1/ 
5,382,062 
5,831,895  r 

5,752,221* 
5,79l*,o8l* 
5,831,960 

5,71*8,925 
5,935,119 
5,831,895  r 

5,731,107  r 

5,637,958 

5,750,151 

5,797,91*9 
5,81*0,308 


other 


668,168 
1,222,580 
1,218,633 
1,910,898 
1,71*5,722 
2,257,510 
2,1*37,751 
2,1*93,331* 
3,095,992  1/ 
3,81*7,912 
U, 652, 786  r 

1*,  521*,  598 
4,670,187 
1*, 809,166 

I*, 771*, 188 
1*, 679,138 
1*, 652, 786  r 

1*, 717,278  r 
'*,709,586 
1*, 809, 879 

5,017,936 
5,036,526 


Payable 
In 

foreign 
currencies 


13,893 
17,911 
21,61*1 
25,51*6 
1*0,629 

1*9, 66U 
70,389 
51,039 
1*4,911 
72,226 
61,371 

79,388 
62,086 
65,659 
6lt,U52 
63,795 
61,371 
52,620 
52,731* 
1*3,771* 

1*5,217 
51,11*9 


Net 

short-term 
liabil- 
ities 


3,958,716 

5,116,971* 

5,267,081 

6,1*90,302 

5,772,009 

6,l67,U83 

6,699,260 

6,790,105 

7,71*6,809  1/ 

8,333,757 

9,1*97,330  r 

9,330,001 
9,1*60,037 
9,683,1*10 

9,568,913 
9,656,932 

9,1*97,330  r 

9, 1*61*, 999  r 

9,366,168 

9,563,199 

9, 831*,  679 
9,950,665 


Beginning  1950,  includes  certain  deposit  balances  and  other  assets  vhioh      p  Preliminary, 
are  held  in  specific  trust  accounts  but  which  previously  had  been  excluded    r  Eeylsed. 
from  reported  liabilities. 


Table  3.-  Net  Movement  of  Short-Term  Banking  Funds 

(In  thousands  of  dollars;  negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 


Short-term  claims 


Payable 
in 

foreign 
currencies 


Payable  in  dollars 


Loans  to 

foreign 

banks 


Other 


Short-term  liabilities 


Payable  in  dollars 


Deposits 

of 

foreigners 


Other 


Payable 
in 

foreign 
currencies 


Net  move- 
ment of 
short-term 
hanking 
funds 


1935-1*1 

191*2 , 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1952 -July 

August . . . , 
September, 
October.., 
Hoveaber., 
December.. 

1953 -January.., 
February., 

March 

April  p... 
May  p 


736,307 
97,503 
-11,256 
-71,765 
-63,072 

-315,1*87 

-21*0,683 

-69,761* 

190,81*6 

-76,233 

■  -70,1*77 
-80,279 

3,391* 
-1*0,111 
1*2,91*5 

i*,723 

-2,1*68 

-27,602 

12,716 
1,896 
-6,U95 
11*, 182  r 
1*9,105 


307,187 
15,933 
-3,1*71 

-20,216 
7,111* 

-50,630 

-67,320 

65,068 

-10,1*33 

-129,779 

11*8,775 

13,i*J*i* 

8,1*63 
-9,511* 
1»,221 

-U,i*76 
8,392 
-12,071* 
-1*,308 
13,1*61* 
-8,161* 

6,897 
-6,035 


6,1*09 

20,671 

-li*,330 

-19,01*3 

5,151* 

-219,372 

26,773 

-68,331 

138,1*78 

65,1*83 

-26,131 

54,380 

9,832 

-22,617 

9,720 

17,51*0 

2,516 

-3,201* 

7,227 

-19,072 

-13,1*1*2 

10,918  r 
21*,  1*57 


W2,711 

60,899 

6,51*5 

-32,506 

-75,31*0 

-1*5,1*85 
-200,136 

-66,501 
62,801 

-11,937 
-193,121 
-11*8,103 

-li*,901 
-7,980 
29,001* 

-8,31*1 
-13,376 
-12,321* 

9,797 

7,501* 

15,111 

-3,633  : 
30,6^ 


3,034,615 

1*85,870 

1,179,311* 

220,359 

1,279,375 

-1*18,1*22 
636,207 
601,51*1 
-100,001 
1,026,816  1/ 

657,1*25 
1,21*3,852  r 

315,096 

170,11*7 

180,1*28 
-119,220 
90,1*87 
-132,000  r 

-1*5,01*7  r 

-100,727  r 

203,526 

257,298  r 

66,881 


2,806,001 
105,607 
620,884 
220,576 
583,205 

-268,854 

115,384 

400,575 
-136,234 

430,286  1/ 
-121,810 

449,833  r 

34,303 
41, 860 
37,876 

-83,035 

186,194 

-103,224  r 

-100,788  r 

-93,149  r 

112,193 

47,798  r 

42,359 


266,156 
385,365 
554,412 
-3,947 
692,265 

-164,651 
511,788 
180,241 
55,583 
602,658  1/ 

751,920 
804,874  r 

285,937 
145,589 
138,979 
-34,978 
-95,050 
-26,352  r 

64,J*92  r 
-7,692  r 
100,293 

208,057  r 
18,590 


-37,542 

-5,102 
4,018 
3,730 
3,905 

15,083 
9,035 

20,725 
-19,350 

-6,128 

27,315 
-10,855 

-5,144 

-17,302 

3,573 

-1,207 

-657 

-2,424 

-8,751 

114 
-8,960 
1,443  1 
5,932 


3,770,922 

583,373 
1,168,058 

148,594 
1,216,303 

-733,909 
395,524 

531,777 
90,845 

950,583  1/ 

586,948 

1,163,573  r 

318,490 
130,036 
223,373 

-114,497 
88,019 
-159,602  r 

-32,331  r 
-98,831  r 
197,031 
271,480  r 
115,986 


X/    See  Table  2,  footnote  1. 


Preliminary. 
Beviaed. 


August  195) 


59 


.CAPITAL  MOVHffiirrS . 


Section  I  -  Summary  by  Periods 
Table  4.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 

(In  thouflande  of  dollars;  negative  figures   Indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  Bonth 


1935-1*1 

19l»2 

191*3 

191** 

191*5 

19U6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1952 -July 

August 

September, 
October. . . 
If  orenLber . . 
December. . 

Ttiavaxj., 
Maroh 

Apirll  p... 
••VP 


DomeBtlc  stocks 


Purchases 


1*30,21*5 
96,383 
151,639 
136,853 
260,223 

367, 6U9 
226,089 
369,736 
351*, 085 
666,91*1 

739,789 
650,151 

51*,  1*36 
W,U5 
1*4,696 

50,628 
52,989 
75,530 

70,565 
57,919 
69,355 

55,150 
1*2,508 


8Ul,6l0  1/ 
75,1*88 
194,616 
171,1*32 
357,655 
1*32,109 
376,671* 
514,059 
375,303 
664,0X6 

619,457 
649,197 

48,234 
43,105 
64,115 
47,243 
1*2,820 
68,706 

52,487 
45,452 
67,274 

60,861 
49,436 


Net 
purchases 


-411,365  1/ 
20,895 
-42,977 
-31*, 579 
-97,1*32 

-64,460 

-150,585 

-144,323 

-21,218 

2,925 

120,332 

951* 


6,202 

5,010 

-19,419 

61,453 
56,935 
42,605 

3,385 

10,169 

6,824 

215,1*37 
66,244 
63,106 

18,078 

12,467 

2, 081 

53,848 
^5,847 
42,71*6 

-5,7U 
-6,928 

29,060 
163,664 

Domestic  bonds 


396,768  1/ 
164,218 
241,299 
513,558 
377,717 
4l4,470 
31*1*,  805 
282,415 
1*30,013 
1,31*4,111 

793,551 
733,802 


1/    January  4,  1940,  through  December  31,  19l*l;  1*e  breakdown  between  stocks 
and  bonds  is  not  arallable  for  earlier  years. 


492,420  1/ 

136,514 

170,555 

268,244 

393,390 

684,213 
283,275 
330,307 
333,592 
402,606 

1,1*98,172 
419,812 

'^l^,731 
29,052 
29,312 
33,028 
3"*,  630 
37,71*7 
38,027 
56,867 
37,104 

22,659 
151,561 


Het 
pirrohases 


-95,652 
25,704 
70,744 

245,314 

-15,673 

-269,743 

61,530 

-47,892 
96,421 

91*1,505 
-704,621 

313,990 

16,722 
27,883 
13,293 

182,409 
31,614 
25,359 
15,821 

-11,020 
5,642 

6,401 
12,103 


Total 
purchases 


9,322,066 
260,601 
392,938 
650,411 
637,91*0 

782,119 
570,894 
652,151 
784,098 
2,011,052 

1,533,31*0 
1,383,953 

U5,889 
105,050 
87,301 
266,065 
U9,233 
138,636 
124,413 
103,766 
118,101 

84,210 
206,172 


Total 
sales 


8,695,335 
214,002 
365,171 
439,676 
751,045 

1,116,322 
659,91*9 
844,366 
708,895 

1,066,622 

2,117,629 
1,069,009 

92,965 
72,157 
93,1*27 
80,271 
77,1*50 
106,453 

90,511* 
102,319 
10l*,378 

83,520 
200,997 


net  purchases 
of  domestic 
securities 


626,731 
46,599 
27,767 

210,735 
-113,105 

-331*, 203 
-89,055 

-192,215 

75,203 

91*1*,  430 

-584,289 
311*,9l*l* 

22,924 
32,893 
-6,126 

185,794 
1*1,783 
32,183 

33,899 

1,447 

7,723 

690 

5,175 


p    Preliminary. 


Table  5.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 

(In  thousands  of  dollars;  negative  flgiires  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 

Foreign  stocks 

Foreign  bonds 

Total 
purchases 

Total 
sales 

Net  purchases 

or  mcQtb 

Purchases 

Sales 

Net 
purchases 

Purchases 

Sales 

Net 
purchases 

of  foreign 
securities 

1935-41 

n.a. 

n.a. 
23,278 
26,601 
37,328 

65,247 
57,118 
81,715 
88,815 
173,788 

272,251 
289,813 

23,866 
24,066 
24,645 
22,066 
19,527 
22,761 

25,372 
24,737 
27,51*8 

-   21,81*8 
16,856 

n.a. 

n.a. 
19,791 
22,078 
5l*,789 
65,610 
42,558 
96,71*1* 
70,788 
198,168 

348,666 
329,622 

33,007 
22,694 
26,770 

20,778 
16,546 
20,932 

26,100 
24,298 
37,634 

20,741 
1*1,796 

n.a. 

n.a. 
3,1*87 
1*,523 
-17,461 

-363 
14,560 

-15,029 
18,027 

-24,380 

-76,415 
-39,809 

-9,11*1 
1,372 

-2,125 
1,288 
2,981 
1,829 

-728 

439 

-10,086 

1,107 
-24,940 

n.a. 

n.a. 
446,367 
314,262 
318,113 

755,936 
658,741 
211,621 
321,243 
589,232 

500,449 
495,258 

52,841 
57,91*1* 
38,91*6 

87,550 
18,181 
25,71*7 
33,041 
29,391* 
29,651 

29,243 
112,384 

n.a. 

n.a. 
372,158 
225,289 
347,269 

490,446 
634,289 
291,424 
311,470 
710,239 

801,023 
677,382 

24,810 
28,238 
27,498 

77,837 
14,107 
75,655 
51,490 
67,805 
1*2,992 
58,212 

18,966 

n.a. 
»n.a. 
74,209 
88,973 
-29,156 

265,490 

24,452 

-79,803 

9,773 

-121,007 

-300,571* 
-182,124 

28,031 
29,706 
11,448 

9,713 

4,074 

-49,908 

-18,449 
-38,411 
-13,31*1 
-28,969 
93,1*18 

4,008,188 
220,533 
469,645 
31*0,863 
355,1*41 

821,183 
715,859 
293,336 
410,058 
763,020 

772,700 
785,071 

76,707 
8e,oio 
63,591 
109,616 
37,708 
48,508 

58,413 
51*, 131 
57,199 

51,091 
129,240 

3,152,640 
227,897 
391,91*9 
247,367 
402,058 

556,056 
676,847 
388,168 
382,258 
908,407 

1,149,689 
1,007,004 

57,817 
50,932 
54,268 

98,615 
30,653 
96,587 

77,590 
92,103 
80,626 

78,953 
60,762 

855,51*8 
-7,364 
77,696 
93,1*96 

-46,617 

265,127 

19U2 

1943 

1944 

1945 

1946 

1947 

1948 

39,012 

-94,832 

27,800 

-11*5,387 

-376,989 
-221,933 

18,890 
31,078 

9,323 
11,001 

7,055 
-48,079 

-19,177 
-37,972 
-23,427 

-27,862 
68,478 

1949 

1950 

1951 

1952 

1952 -July 

August 

September.... 

October 

loveoiber 

December 

1953-Januai7- 

February 

March 

AprU  p 

MVP 

n.a. 

P 
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Country 


Section  II  -  Sammary  by  Countries 
Table  !,-  Net  Movement  of  Capital  and  of  Short-Term  Banking  Funds 

(In  thouBands  of  dollara;  nogatlve  flgurea  Indicate  a  net  outflow  of  caplt«a  from  the  Itolted  States) 


Europe: 

A\istrla 

BelgluB 

CzechoaloTakla 

Denmark 

rinland 

France 

Gemanf 

Greece 

Italy 

Netherlands 

Norway 

Poland 

Portugal 

Bumanla 

Spain 

Sweden 

Swl tier land 

U.  S.  S.  E 

United  Elngdom 

TugoslaTla 

Other  Europe 

Total  Europe 

Canada 

Latin  America: 

Argentina 

Bolivia 

Brazil 

Chile 

Colomhla 

Cuba 

Dominican  Bepubllc 

Guatemala 

Meilco 

Netherlacde  West  Indies 

and  Surinam 

Peru 

Pepubllc  of  Panama 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. . . . 

Total  Latin  America. . . . 

Asia: 

China  Mainland 

Formosa 

Hong  Kong 

India 

Indoneela 

Iran 

Israel 

Japan 

Philippines 

Thailand 

Turkey 

Other  Asia 

Total  Asia 

Other  countries; 

Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa 
Other 

Total  other  countries 

International 

Grand  total 

p     Preliminary, 
r     Rerieed. 


Ret  capital  movement 


January 


k,22^ 

-1,107 

9 

-7,823 

1*,825 

-88,772 

-l6,73it 

3,397 

-5,368 

2,525 

-2,521 

-1,156 

-9,579 

72 

2,8in 

-U,l79 

-23,55^ 

1,82U 

7'*,359 

8U8 

-2,59^ 

-68,1*60 


89i*r 


-6,152 

-6,092 

2,861* 

-17I* 

512 

-19,127 

587 

i*,06l 

2,971* 

122 

-1*27 

6,596 

15,327 

969 

-18,921* 

10,59'*r 

-6,290r 


-788 

-2,161* 

105 

6,388 

-2,961* 

-2,61*5 
-7,831 
li*,630 
-8,535 
6,287 

13,819 
-7,752 

8,550 


i*,930 
-1,673 

-1,731' 

12,21*1 

3,35^ 

17,118 

3**,  095 
-lJt,093r 


1953 


Februaiy 


1,1*07 

10,095 

-1*1* 

-3,1*96 

-3,59'' 

23,71*7 

17,331* 

3,178 

-18,516 

10,365 

3,1*99 
101 

6, as 

-50 

2,503 

7,01*1 

3,711 

-375 

-135,523r 

1,1*92 

815 

-69,662r 

-lll,657r 


U,087 

-3,038 

-17,975 

10,890 

12,987 

-1,U7 

-726 

2,639 

-25,97'' 

51*5 
-1,081 
3,502 
5,722 
8,257 
-20,60l* 
l',501r 

-10,385r 


-U6 
-99 

-577 
5,189 
2,896 

-153 

-5,187 

37,323 

3,258 

3,020 

3,888 
-3,230 
1*6,212 


'',336 
2,033 

-3,260 

-936 

'',979 

7,152 

-1,861 

-11*0, 201r 


5,91*7 

1,132 

7 

5,521 

-3,105 

6,277 

33,759 

3,128 

13,170 

6,1'71 

-323 

12 

725 

-293 

-2,561 

-'',025 

27,51*9 

-299 

8,381 

2,01*2 

-1,99'* 

101,521 

-76,692 


71 

-2,751 

'',676 

l*,3i*i* 

-i*,i*38 

''5,968 

130 

I*,  903 

-639 

-336 

8,302 

1,858 

12,561 

-3,1*60 

11,21*1 

5,21*3 

67,673 


-1,110 

-1*1*9 

-1*02 

391 

6,636 

2, SOU 

-10,328 

33,371* 

12,683 

-1*31 

2,770 
6l,l0l* 


106,1*1*2 


2,282 
6,513 

-1,219 
-5,585 
-1,615 

376 
-39,681* 
179,636 


April  p 


6,031 

2,637r 

9 

11,058 

1,719 

-23,92ar 
38,169 
5,031* 
5,872r 
-3,l'57r 
1,150 
-307 
91 
7 
-971 

-1,736 
30,2l*6r 
-l,326r 
99,251r 
-l,5l*''r 
61*3 

l68,6l*8r 

-22,721r 


9,195 
-1,757 
-2,262r 
11,903 
-1,575 
29,303r 
l,327r 
3,232 
-I*,  1*36 

-U,176 
-1,011* 
-1,635 
-1,661 
2,061* 
28,260 
-7,l67r 

59,601r 


1,555 

910r 

7,1*1*2 

9,28lt 

-2,992 

-632 

-3,l8ar 

-13,791 

-9''1 

3,173 

789 
-2l*,81Hr 

-23,232r 


2,625 
-1,533 

39 
2,682 
-3,983r 

-170r 

6o,9l*6r 

2U3,072r 


May  p 


6,870 
-3,661 
78 
1,806 
i*,050 

21,970 

18,072 

1*,532 

1*1*1 
7,700 
2,728 

173 
2,901 

-91 
5,25U 

626 

-21*,  835 

-251 

60,009 

-5 

11 


108,378 


-61,31*2 


-l,kk9 

7,013 

51,219 

5,188 

-3,81*7 

211,070 

-231 

-372 

-ll*,001 

1,1*72 

-3,199 

1*,722 
-1,788 

-1*,556 
''0,559 
10,137 


111*,  937 


21 

363 
-3,61*1 
7,658 
-5,518 

-3,321 

1,725 

2,681 

-1,233 

-1,875 

5,810 

-19,901* 

-17,231* 


8,837 
5,91*3 

31'' 
-2,787 
5,221* 

17,531 


27,175 


189,1*U5 


Short-term  banking  fuuls 


1953 


January 


1»,250 

-2,678 

11 

-8,161 

l*,81*6 

-89,775 

-l6,89U 

3,355 

-5,71*1' 

5,391 

-3,330 

-1,199 

-9,532 

13 

2,777 

-I*,  1*26 

-37,583 

1,821* 

67,730 

81*7 

-2,583 

-90,861 


February 


27,398r 


-6,297 

-6,122 

2,592 

-600 

1*22 

-19,323 

566 

1*,079 

2,529 


-262 

7,767 

15,237 

1*11* 

-18,787 

10,687r 

-7,009r 


-877 

-2,299 

351 

6,296 

-2,966 

-2,625 
-3,270 
II*,  598 
-8,585 
6,395 
13,818 
-7,788 


13,01*8 


It,  717 
-1,672 

-1,730 
12,21*9 
2,909 

16,1*73 


8,620 
-32,331r 


1,600 

10,31*1* 

-38 

-3,823 

-3,593 

23,7U2 

17,l*l'l 

3,212 

-18,915 

10,778 

10,183 

97 

6,673 

-50 

2,1*62 

6,783 
-1,585 
-375 
-136,37l»r 
1,1*95 
1,803 

-68,ll*0r 

-56,o61*r 


11,100 

-3,01*5 

-18,573 

10,712 

12,805 

-1,819 

-100 

2,191 

-26,358 

1*1*9 

-1,135 
3,364 
5,71*9 
7,881 
-19,101* 
5,055r 

-10,828r 


-11*2 

-87 

-1,050 

5,187 
2,867 

-162 

-2,731 
37,206 
3,226 
3,255 
3,909 

-3,1*9'' 

1*7, 98I* 


11,099 
2,029 

-3,203 
2,080 
5,10't 

10,109 

-21,892 
-98,831r 


March 


5,955 

629 

7 

908 

-3,150 

6,177 
33,659 

3,139 
13,153 

8,882 

-885 

12 

377 

-293 

-1,581 

-i*,007 
22,957 
-291 
-3,180 
2,052 
-1,123 


83,397 


-Ul,867 


-21 
-2,715 
l*,909 
l*,15l' 
-3,621* 
1*5,912 
1,098 
U,912 
-980 

-266 

8,077 

l,l'7l' 

12,533 

-3,680 

10,661 

1*,225 


86,669 


-1,169 

-1*81 

337 

516 

6,626 

2,205 

-7,1*1*8 

32,863 

12,662 

-1*97 

2,778 
61,21*3 


109,635 


1,873 
6,1*55 

-1,178 

-5,'*33 

-1,973 

-256 

-1*0,51*7 
197,031 


April  p 


5,990 
3,671r 

11* 
9,161* 
1,716 

-26,217r 
38,181 
5,035 
6,193r 
l,956r 
1,01*2 
-287 
3 
1*6 
-1,011 

-1,219 

2l*,739r 
-l,238r 
9l',576r 
-l,5'**r 

72 


I60,8a2r 


16,1*5% 


9,253 

-1,778 

-2,58l*r 

11,813 

335 

28,7l*ar 

l,328r 

3,280 

-5,296 

-l*,266 

-1,388 
-1,851* 
-2,660 
2,l*03r 
27,1*51* 
-7,627r 

57,l6lr 


1,1*82 

958r 
7,637 
9,11*8 
-2,998 

-579 

9l8r 

-13,898 

-1,01*6 

3,063 

79'' 
-25,0l*0r 


-19,56lr 


2,518 
-1,1*75 

26 
2,768 
-3,703r 

ISUr 

56,l*06r 

271,l*80r 


May  p 


6,862 
-3,060 
81 
1,1*1*3 
i*,0i*8 

20,910 

18,01*5 

•I*, 513 

1,291* 

9,35^ 

2,U37 

173 

2,815 

-1*3 

5,280 

-20 

-29,51*7 

-251 

62,1*52 

557 
107,31*3 
-130,108 


-1,61*1* 
7,01*9 

50,61*0 
5,152 

-I*,  180 

22,797 
-211* 

-U51* 
-13,967 

856 

-2,637 
5,308 
-1,813 

-l*,22l* 

1*2,11*3 

9,039 


113,851 


-251 

301 

-3,710 

7,61*1 

-5,550 

-3,320 
U,81*0 
2,533 
-1,291* 
-2,207 

5,836 
-20,081* 

-15,265 


8,833 
5,960 

235 
-2,731* 

5,1'23 

17,717 

22,1*1*8 


U5,986 


August  195) 
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.CAPITAL  MOVIMENTS, 


Table  2.-  Net 

(In  thoueoD&B 


Coa&ti7 


Burope: 

Anrtrla 

Bal^lun 

Czechoslcralcla . 

P1n1iu¥l 


franss. 

Gengany 

Greece 

Italy 

Netiier  lands  • 

nomay 

Poland 

Portugal. . . . 

Bumanla 

Spain 


Section  II  -  Sununary  by  Countries 
MoYeaent   In  Brokerage  Balances  and  Long-Term  Security  Transactions  by  Foreigners 

of  dolOars;  negatlre  figures  Indicate  a  net  outflow  of  capital  from  the  United  States  or  net  sales  by  foreigners) 


Sveden 

Svltzerlai^.... 

U.  S.  S.  H 

anted  Elngdcm. 

Yugoelarla 

Other  Europe... 

Total  Europe... 


Canada, 


Latin  America: 


Argentina. 
BollTla. . . 
Brazil.... 

Chile 

Colcchla. . 


Cu]>a 

DcDlnlcan  Republic.... 

Guateoala. ............ 

liezlco 

Setherlands  West  Indie 
priH  Surlnaja. ......... 


Peru 

Republic  of  Panana. . . . 

El  Salvador 

t*nguay 

Venezuela 

Other  Latin  America... 

Total  Latin  America... 


China  Mainland, 

Fonnoea 

Hone  Kaae 

India 

IndCDesle 

Iran 

Israel 

Japan.... 

PVilUpplnna . .  . . 

Thailand, ...... 


Turkey 

Other  Asia. 

Total  Asia. 


Otlier  countries: 


Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Ililon  of  South  Africa. 
Otiiar 


Total  other  countries. 
IntematlcDol 


Grand  total. 


January 


7 
101 


-569 
209 

20 

1*6 

700 

-131 

3 

-41 

59 

-13 

193 
-1>66 

1 
156 
3U2 

2,Olt5 


202 

2U 

-235 

29 

1>59 

242 

k 

12 

-522 

hh 

-318 
-1*88 


73"* 


-1*6 

-10 

-607 

109 

2 

-21 

19 

10 

-156 

3 
-2k 


-721 


7 
100 

l.OlU 
1,U6 


3,516 


Movament  In  brokerage  balances 


February 


1 
-321 

-31 
-1 

U9 

-92 

-7 

196 

-516 

23 

-2 

-61 


-31 
-2,1+89 

-1,610 


79 


-k,7Zk 
1,133 


-20 

-15 

15 

167 

189 

-366 

-1 

-3't 

279 

25 

115 
-59 
-21 
53l^ 
-1,631 
-216 


-1,039 


kh 

-2 

285 

10 

3 

12 

Ikh 

-2 
118 

-6 
8U 


690 


-10 

1 

-7 

-23 

-856 


-895 


-U,8i(5 


1953 


March 


-17 
kl3 

2k 


-1,01*0 

106 

-5 

76 

862 

16 
59 
1*5 

33 
-321* 

-1,366 

-199 
-1,317 

1,589 


-1,092 


7 

31* 

-570 

-17 

-2 


-11*3 

2 

-31* 

-29 

-225 
-977 


-1 
58 

-53 
-6 

108 


106 


-1,691 


April  p 


-k 
-603 

1*3 

927 
63 

-13 
-295 

333 
-166 

11 

-16 

-5 
2,335 

2,116 

-18 
U,708 

-1*,388 


10 

-11*7 

-15 

-18 

-100 

225 

-11 

-19 

-788 

-2,381* 

-203 

261* 

69 

-10 

-18 

-11 

213 

37 

-68 

1* 

-97 

386 

-82 

7 

29 

-21* 

-218 

-785 

-61 

51*0 

21*8 

-255 

-2,190 


-1 

-57 

-178 

-2 

-1 

-2 
19 

25 
51 
91* 

1 
119 


68 


9 
-57 


-11 
625 


566 


-1,236 


May  p 


55 

-73 

21*8 

-22 

-1* 

327 

-773 

-11*3 

-57 

2 

15 

-1 

51*2 

-770 

1 

116 


-529 


830 


-1 

21* 

-11*5 
285 

562 
112 
-31 
200 

-31 

-376 

-8U 

-2 

-20 

-1,592 

627 


-560 


16 
16 
-287 
2 
-2 

-3 
-7 
-20 
51 
10 

-29 
11*2 


-7 
-1 

60 
-52 
176 


176 


-191* 


Transactions  in  long-term  securities,  dcoeetio  and  foreign 


January 


-30 

1,1*70 

-2 

31*6 

-22 

1,572 

-1*9 

22 

330 

-3,566 

91*0 
1*0 
-6 

77 

51* 
15,1*95 

5,555 

-167 


22,059 


-28,51+9 


-15 


135 
11*5 
361 
-17 


1 

-l*,58o 

22 

50 

1*8 

-2 
60 


-3,777 


218 
-1 

-11 
-108 
-569 


-1*71 


25,1*75 
ll*,722 


p      Prellirlnnry. 


1953 


February 


-191* 

72 

-6 

358 

-UU 
-15 
-27 
203 
103 

-6,707 

6 

36 

32 

289 
7,785 

2,1*61 

-3 

-1,067 


3,212 


-56,726 


-57 

7 

6 

22 

507 

583 

397 

11 

1,369 

-7 

-1*6 

1,068 

17 

-625 

-30 

1*82 

967 

105 

-11 

71 

153 

-61 

-683 

197 

98 

-6 

1*66 

-158 

-21*9 

131 

-181 

-338 

1,1*82 


-18 

-10 

188 

-8 

26 

-3 

-2,600 

117 

31* 

-353 

-15 

180 


-2,1*62 


21*7 
3 

-50 

-2,993 

731 

-2,062 
20,031 
-36,525 


March 


9 
90 

1*,589 
1*5 

1,11*0 

-6 

-6 

-59 

-3,273 

51*6 


-1,025 

-51 

1*,916 

-8 

12,927 

-10 

-672 


19,1*1*1 


-36,1*11* 


2,096 


52 

-2 

-169 

-108 
12 

-1 

-2,737 

509 

55 

95 


-2,216 


1*10 


12 
-11*6 
250 


526 


863 


-15,701* 


April  p 


2,559 

589 
3,058 


-3l*,791 


-21 
-133 

201 
-26 

39 

97 

109 

1*7U 

259 
1,037 

291 
9 

9 
128 

-37 
823 

-2 

86 

322 
1*66 

-12 

212 

-1 
1*38 
61*1 

1,023 
1*1*6 
266 

770 

715 

1*,630 


71* 

9 

-17 

138 

7 

-51 
-i*,125 
82 
51* 
16 


-3,739 


-1 

13 

-75 

-905 


-870 


i*,5i*0 


-27,172 


May  p 


1*5 

. 

-U31 

-656 

-5 

-3 

1,851 

1*36 

3 

2 

1,362 

812 

-75 

1*9 

12 

23 

-26 

-1,180 

-5,71*6 

-881 

27I* 

1*31* 

-20 

. 

77 

11*3 

-39 

-50 

56 

-1*1 

-512 

61*7 

3,172 

1*,170 

-1,673 

-6 

-662 

1,561* 

67,936 


283 
-35 
555 
181 
1*8 

711 
-129 

113 
-231* 

61*7 

-186 

-502 

27 

-312 

8 

1*71 

1,61*6 


256 
1*6 

356 
15 
31* 

2 

-3,108 

168 

10 

322 

3 
38 


u 
-16 

19 

-1 

-375 

-362 

i*,727 

73,653 
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.CAPITAL  MOVEMSaiTS, 


Countiy 


Europe: 

Austria 

Belgivm 

Czechoelovakla 

Denmark 

Finland 

France 

OeroBBj 

Greece 

Italy 

Netherlende 

HorvBj 

Poland 

Portugal 

Bumanie 

Spain 

Sweden 

Switzerland 

U.  S.  S,  B 

United  Kingdom 

YugoBlaTla 

Other  Europe 

Total  Europe 

Canada, ••••.•.•••••.,. 

Latin  Ainarlca: 

Argentina 

Bolivia 

Brazil 

Chile 

Colcsnbla.  •.*,••••••• 

Cuba 

Dominican  Hepubllc, 
Guatemala ■•.•.••••«. 
Meiloo 

Netherlanda  West  Indies 
and  Surinam,  ••.,.,.. 

Peru 

Republic  of  Panama. . . 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  Anerlca.. 

Total  Latin  Amsrlca. . 

Asia: 

China  Mainland  

Formosa  

Hong  Kong 

India 

Indonesia 

Iran 

Israel 

Japan 

Fhllipplnes 

Thailand 

Turkey 

Other  Asia 

Total  Asia 

Other  countries: 

Australia 

"Belgian  Congo 

^Tpt  and  Anglo- 

Zgyptlon  Sudan 

Union  of  South  Africa 
Other 

Total  other  countries, 

IntaimBtlonttl , 

Grand  total 


Section  II  -  Sumnary  by  Countries 
Table  3.-  Short-Term  Claims  oo  and  Liabilities  to  Foreigners 

(Position  at  end  of  month  In  thousands  of  dollars) 


Claims  on  foreigners 


1953 


January 


331* 

16,233 

1 

3,5ltO 

5,088 

28,621 

2U,052 

225 

22,931 

6,358 

1,690 
35 

5 
9,381^ 

2,567 
13,1*99 

32,529 

7,795 

6.,  991* 

iee,356 

56,265 


February 


7,1*09 

6,1*54 

353,150 

23,371* 

36,M*8 

26,532 
1,781* 
l*,380 

9'*,153 

1,1*17 

15,670 
5,676 
8,1*70 
ll*,017 
31*,  220 
ll*,310 

61t7,l»64 


2,657 
7,723 
1,935 
3,606 
807 

10,175 
25,850 
11,508 
10,691* 
2,613 
26,668 
21,629 


125,865 


9,229 
6,971* 

959 
2,U8e 

U,U12 


2U,056 


1,036,006 


158 

15,829 

2 

1*,315 

1*,1*21 

8,798 

27,31*2 

ll*0 

20,191 

6,231 

1,671 

30 

588 

5 

5,725 

2,21*7 

13,170 

293 

35,1*21* 

3,880 

6,278 

156,738 

57,778 


7,205 

10,709 

383,277 

19,377 

36,808 

30,730 
2,295 
1*,872 

94,51*8 

1,868 

17,185 

4,981 

6,760 

9,225 

32,954 

14,105 

676,899 


2,657 
7,175 
2,432 

3,272 

588 

10,153 
25,089 
15,588 

11,593 

3,035 

21,202 

21,258 

124,042 


6,367 
6,584 

803 
2,133 
2,766 

18,653 


1,034,110 


196 

14,758 

18 

5,065 

5,123 

8,242 

27,151 

320 

25,348 

6,948 

1,487 

30 

512 

5 

5,929 

2,4o4 

14, 241 

35,809 

1,482 

6,427 

161,495 

61,277 


7,061 

13,364 

370,651 

19,013 

37,792 

37,812 

2,850 

4,371 

96,092 

2,098 

14,678 

4,243 

4,860 

7,334 

35,699 

14,831 

672,749 


2,657 
6,733 
2,031 
4,011 
616 

10,930 

25,212 

16,994 

9,999 

6,111 

18,639 
21,586 

125,519 


6,972 
6,538 

283 
2,670 
3,102 

19,565 


April  p 


l,04o,605 


146 

14,119 

5 

3,602 

4,138 

8,776 

30,164 

128 

25,646 

5,844 

1,135 

30 

457 

5 

7,531 

3,153 
l4,46o 

23,363 

3,505 

6.669 

152,896 

60,671 


7,736 

14,637 

378,649 

9,600 

38,920 

34,947 
2,793 
4,547 

86,853 

2,181 

12,469 

5,388 

4,958 

7,446 

33,392 

14,459 

658,975 


2,557 
6,272 
2,671 
3,874 
585 

11,650 
24,193 

19,962 

14,202 

4,846 

17,441 

23,769 

132,022 


7,647 
7,069 

870 
2,8o4 
3,469 

21,859 


1,026,423 


May  p 


131 

12,365 

5 

1,548 

2,932 

9,472 

30,968 

179 

25,538 

9,066 

1,289 

31 

525 

5 

6,703 

2,893 
15,794 

27,267 
4,454 
7.278 


155,443 


57,396 


10,232 

15,371 

364,420 

8,998 

39,813 

27,158 
2,748 
3,123 

83,049 

2,491 

13,741 

4,874 

3,393 

4,621 

35,104 

13,972 


633,108 


2,785 
5,571 
2,076 
3,133 
770 

12,619 
20,473 
14,225 

13,625 
4,338 

10,516 
20,189 


110,320 


7,212 
6,698 

974 

2,804 

3,363 

21,051 


977,318 


Liabilities  to  foreigners 


January 


94,889 

121,258 

577 

63,705 

32,851 

249,544 
531,451 
50,666 
308,280 
210,405 

106,774 
2,254 

47,805 
6,111 

20,192 

86,581 

610,525 

3,503 

887,8291 

12,100 

44,234 


3,491,534r 


l,41t2,023r 


131,748 
18,945 
71,860 
75,687 

113,354 

275,938 
44,928 
38,530 

239,283 

44,469 

61,505 
87,734 
40,127 
94,217 
124,286 
128,758r 


February 


l,591,369r 


37,432 
36,096 
71,987 
70,200 
58,016 

16,544 
26,230 
821,561 
309,584 
186,743 
10,162 
210,743 


1,855,298 


51,087 
117,828 

58,427 
36,323 
90,064 


353,729 


1,767,052 


10,501,005r 


96,313 
131,198 

540 
60,657 
28,591 

253,463 
552,182 
53,793 
286,625 
221,056 

116,938 

2,346 

54,591 

6,061 

18,995 

93,044 

608,611 

3,421 

754,350 

9,680 

45,321 


3,397,776 


1,387,472 


142,644 
20,155 
83,414 
82,402 

126,519 

278,317 
45,339 
41,213 

213,320 

45,369 

61,885 
90,403 
44,166 
97,306 
103,916 
133,608 


1,609,976 


37,290 
35,461 
71,434 
75,053 
60,664 

16,360 

22,738 

862,847 

313,709 

190,420 

8,605 
206,878 


1,901,459 


52,324 
U9,467 

55,068 
38,054 
93,522 


358,435 


1,745,160 


10,400,278 


1953 


102,306 

130,756 

563 

62,315 

26,143 

259,084 
585,650 
57,112 
304,935 
230,655 

115,869 
2,358 

54,892 
5,768 

17,618 

89,194 

632,639 

2,837 

751,555 

9,334 

44,347 


3,485,930 


1,349,104 


142,479 
20,095 
75,697 
86,192 

123,879 

331,311 
46,992 
45,624 

213,884 

45,333 

67,455 
91,139 
54,799 
91,735 
117,322 
138,559 


1,692,495 


36,121 
34,538 
71,370 
76,308 
67,318 

19,342 
15,413 
897,116 
324,777 
192,999 
8,8eo 
268,449 


2,012,571 


54,802 
125,876 

,53,370 
33,158 
91,885 


359,091 


1,704,613 


10,603,804 


April  p 


108,246 

133,783 

564 

70,016 

26,874 

233,401 
626,844 
61,955 
311,426 
231,507 

116,559 

2,071 

54,840 

5,814 

18,209 

88,724 

657,597 

1,599 

833,685 

9,813 

44,681 

3,638,213 

1,364,956 


152,407 
19,590 
81,111 
88,592 

125,342 

357,194 
48,263 
49,080 

199,349 

41,150 

63,858 
90,430 
52,237 
94,250 
142,469 
130,560 


1,735,882 


37,503 
35,035 
79,647 
85,319 
64,289 

19,483 
15,312 
386,186 
327,934 
194,797 
8,416 
245,592 


1,999,513 


57,995 
124,932 

53,983 

36,060 

88,549 

361,519 

1,761,019 


10,861,102 


May  p 


U5,093 
128,974 
645 
69,405 
29,716 

255,007 
665,693 
66,519 
312,6:12 
244,083 

119,150 
2,245 

57,723 
5,771 

22,661 

88,444 

626,384 

1,348 

900,041 

10,762 

45,827 


3,748,103 


1,231,573 


153,259 
27,373 

117,522 
93,142 

122,055 

372,202 
48,004 
47,202 

181,578 

42,316 
62,493 
95,224 
48,859 
87,201 
186,324 
139,112 


1,823,866 


37,480 
34,635 
75,342 
92,219 
58,924 

17,132 

16,432 

882,982 

326,063 

192,082 

7,327 
221,928 


1,962,546 


66,393 
130,521 

54,322 
33,326 
93,866 


378,428 


1,763,467 


10,927,983 


P     Preliminary. 
r    Renrioed. 


f^o 


'?sl?^'^:•A^v••^• 
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CounlaT 


Section  II  -  Summary  by  Countries 
Table  4.-  Foreign  Debit  and  Credit  Balances  In  Brokerage  Accounts 

(Position  at  and  of  month  In  thousands  of  dollars) 


Debit  balancss  (due  from  foreigners) 


1953 


January 


February 


March 


April  p 


May  p 


Credit  balaoces  (due  to  foreigners) 


January 


February 


1953 


April  V 


May  p 


turope: 

Ariato*l« 

Belglm 

Czechoelorakla. 

Deanark 

Flalattl 


France 

Gezmaoy 

Greece 

Italy 

Betherlaods . 

Borvay 

Folai^ 

Portugal,... 

SuDsnla 

Spain 


Sveden 

Switzerland . . . . 

U.  S.  S.  H 

Ibilted  Elngdcn. 

TugoslBTla 

Other  Europe... 


Total  Xuirope. 


Canada. 


Latls  Aaerloa: 


ArgentlsA. 
Bollrla... 
BrazU.... 

Chile 

Colcnbla. . 


CvCba 

SoailJilcan  Bepubllc, 
GuatasD&la . *.•...■.•.! 
Mexico 

letherlandB  West  lodlas 
and  Surlnaa. ■...•... 


Fern 

Bepubllc  of  Fajwmw.. 

EL  SalTadoi 

Qroguay 

Teoezuela 

Other  Latin  Aaerlca. 

Total  Latin  America. 


ABla; 

China  Mainland. 

Fazaoea 

HoDg  Eong 

IMla 

Indonesia 


Iran 

Israel 

Japan 

Fhillpplnae. 
Cialland. ... 


Tnricey 

Other  Aala. 


Total  Asia. 


Other  couQtTles: 


Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  AArlca. 
Other 


Total  other  countries. 


International . 


Grand  total. 


18 
209 

339 

2,11U 
252 
3 
312 
382 
Z2h 

27 

2 

261 

68 
5,310 

2,992 

79 


:g,59g 
8,356 


320 

5 

1,130 

371* 

130 

5,853 
3 
1 

2,508 

28 

29I* 
380 

785 
1,596 

82U 


lit, 231 


U8 
31* 
591* 
37 
17 


7 

35 

122 

2 
56 


960 


lU 


5 

13 

3U7 


379 


36,518 


11* 
262 

3IW 

1,991 
3U6 

1* 
286 
223 
230 

71 

2 

265 

90 

5,99lt 

3,655 

1*5 


13,818 
7,1*00 


333 

3 

1,083 

230 

106 

6,257 
3 
1 

2,500 

30 

308 
321* 


1,7'*1 
991 


1U,800 


1 

33 

735 

35 

17 

1 


15 


5 
12 


W»3 


37,1*1*3 


15 
280 

299 

3,01*2 
256 
3 
290 
599 
231* 

91 
2 

287 

5> 

6,1*73 

5,626 


17,632 
6,167 


302 

1* 

1,255 

280 

90 

6,357 
2 
1 

2,1*91 

1*2 

31*6 
392 
55 
781 
2,011 
901* 


15.313 


1 

2 

978 

1*9 

17 


6 
68 
1*0 

211* 


1,375 


11* 


5 

20 
1*95 


531* 


1*1,021 


15 

237 

233 

2,675 

225 

6 

297 

399 
285 

58 

2 

278 

80 

6,31*3 

2,971 

101 

ll*,205 

7,186 


296 

11 

1,11*9 

230 

89 

5,932 

123 

1 

2,751 

32 

11*2 
331 

713 
1,91*9 
1,102 


11*,  851 


1 

55 

783 

Ul* 

17 

I* 

6 

15 

150 


1,157 


15 


5 

18 
209 


21*7 


37,61*6 


17 
11*5 

326 


2,21*6 
232 
12 
210 
31*5 
36I* 

57 

281 

66 
6,270 

3,738 

76_ 

ll*,385 


6,669 


303 

16 

1,026 

21*2 
82 

5,855 
10 

1 
2,625 

65 

36I* 
278 

781 

2,030 

1*1*6 


ll*,12l* 


1 

1*3 

861* 

1*3 

18 

3 
8 
9 
23 
8 

13 
121* 


1,157 


19 


5 

9 

167 


200 


36,535 


31 
3,026 

192 

3 

2,971 

50 

1*2 

722 

5,560 

596 

2 

205 

13 

21*3 

253 
21*,  053 

5,718 

15 

1,230 

1*1*, 925 

10,238 


1,705 

81 

1,187 

863 

3,109 

2,302 

55 

305 

2,278 

206 

163 

2,181 

25 

6,372 

1*,890 

508 

26,230 


66 

7 

2,086 

81* 

6 

1 

31 

50 

30 

18 

26 
563 


36 
2 

91+ 

M*6 

1,992 

2,570 


86,931 


28 
2,758 

162 
2 

2,967 
52 
36 


625 

188 

13 

256 

21*1* 

22,21*8 

l*,771 

15 
1,275 


1*1,1*17 


10,1*15 


1,698 

61* 

1,155 

886 

3,271* 

2,31*0 

51* 

271 

2,51*9 

233 

292 

2,066 

1* 

7,011 

3,1*01* 

1*59 


25,760 


63 

1* 

2,512 

92 

9 

6 

175 

51 

29 

20 

18 
701 

3,680 


27 

3 

87 

1*22 

1,200 

1,739 


83,011 


12 

3,189 

11*5 
2 

2,978 

68 

30 

972 

6,023 

61*5 

267 

13 

323 

21*2 

22,1*03 

5,376 

15 

1,U1 


1*3,911* 


10,771 


1,677 

50 

1,227 

925 

2,1*70 

2,237 
122 
253 

2,753 

177 

233 

2,052 

88 

6,681* 

3,613 

620 

25,181 


70 

7 

2,185 


7 
5 
32 
51 
27 
25 
18 
580 


3,096 


25 
61 

31* 

l*2i* 

1,392 

1,936 


81*, 898 


2,51*3 

122 
2 

3,538 

100 

20 

6a 

6,256 

530 

21*5 

13 

298 

262 

21*,  608 

1*,837 

15 

1,111* 

1*5,195 

7,1*02 


1,521* 

39 

1,31*6 

856 

85 

2,076 

233 

21*2 

3,050 

171 

1*15 

1,998 

9 

5,831 

1*,091 

563 

22,529 


69 

3 

1,812 

82 

6 

7 

51 

76 

25 

229 

19 
567 

2,91*6 


35 
1* 

31* 

1*11 

1,731 

2,215 


80,287 


18 
2,506 

11*2 
2 

3,357 

85 

22 

92 1* 

5,1*29 

1*66 

187 

13 

316 

21*7 

25,077 

4,831* 

16 

1,205 

1*1*,  81*6 
7,715 


1,1*1*3 
1*3 

1,21*7 
723 
363 

2,561 
232 
211 

3,121* 

173 

261 
1,861 

7 

5,879 

2,580 

531* 

21,21*2 


7 

1,606 

83 

5 

3 

52 
59 
8U 
97 

3 
751 

2,835 


32 
3 

91* 

350 

1,865 

2,31*1* 


78,982 


p     Preliminary. 
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.CAPITAL  MOVEMENTS, 


Section  III  -  Details  for  Month  of  March  1053 
Table  1.-  Short-Term  Claims  on  Foreigners 

(Position  at  end  of  month  In  thouaoods  of  dollars) 


Total 
short- 
term 
claljns 

Short-term  claijas  payable   in  dollars 

Short-torn  claims  payable  in  foreign  currencies 

Country 

Total 

Loans  to: 

Collections 
outstanding 
for  own  account 
and  domestic 
customers 

Other 

Total 

Deposits  of 
reporting  banks 
end  doaastlc 
customers  with 
foreigners 

Collections 
outstanding 
for  own  account 
and  daoefttio 
customers 

Foreign  banks 
and  official 
institutions 

others 

Other 

Europe: 

Austria ,. 

196 

11*,  758 

18 

5,065 

5,123 

8,21*2 

27,151 

320 

25,31*8 

6,91*8 

1,1*87 

30 

512 

5 

5,929 

2,1*01* 
ll*,2Ul 

35,809 

1,1*82 

6,1*27 

161,1*95 

61,277 
7,061 

13,361* 

370,651 

19,013 

37,792 

37,812 

2,850 

1*,371 

96,092 

2,098 

11*,  678 

l*,2l*3 

1*,860 

7,331* 

35,699 

11*.  831 

672,71*9 

193 

11*,  1*08 

ll* 

1*,995 

5,U8 

5,876 

21*,  869 

320 

25,156 

6,357 

1,379 

30 

1*70 

2 

5,677 

2,128 
8,970 

8,513 

1,1*81 

6,251* 

122,210 

106 

1,1*90 

ll* 

29 

213 

1,705 

11,657 

173 

1,833 

377 

3 

29 

1,08U 

9° 
738 

1,770 

930 

597 

22,838 

287 

221* 
29 

2,067 
l*,011* 

37 

9,1*85 

1*20 

68 

11 

89 

217 

6,11*7 

3,701 

i*,59l 
31,387 

9,727 

1,387 

88 

25,619 

2,112 

i*,926 

8,686 

1,250 

106 

18,566 

1* 

361 
1,998 

671* 

501* 
8,215 

71*5 
75,21*1 

1,01*0 

296 
193 

1*9 

1,196 

3,617 

53 

1 

53 
903 

7,1*01 

38 
30 

2 

23 

209 

302 

87 
3,137 

218 
131* 

1,129 

3,071* 
110 

l*,38l 

1,879 
1*23 
30 
1*30 
2 
719 
91*2 

1,632 

2,1*39 

551 

675 

21,992 

9,1*91* 

l*,52l» 
l*,7l*2 

975 
6,12U 

9,1*57 
3,681 

885 

3,785 

879 
1*53 

603 

391 
1*5,993 

3 

350 

1* 

70 

5 

2,366 

2,282 

192 
591 
108 

1*2 

3 

252 

276 
5,271 

27,296 

1 

173 

39,285 

30,91*2 

1*1* 

28 

236 

1*7 
211 

263 

2,273 

502 

91* 

788 

51*8 

56 

3 
291 

70 

5 

696 

2,281 

120 
576 
108 

1*2 

3 

252 

273 
5,232 

25,662 

1 
166 

2 
1* 

9 

1 

22 
15 

3 
6 

1,1*90 

7 
1,559 

Belgium , 

- 

Czechoslovakia , . 

57 

Denmark , , , 

- 

Finland 

- 

France 

- 

Germany  ••« , 

1,661 

Greece 

- 

Italy 

- 

Netherlands , 

50 

Borvay 

- 

Polani 

" 

" 

~ 

Spain 

- 

SwltzerlaM 

" 

U.  S.   S.  E 

United  Kingdom 

33 
lUJ* 

" 

Total  Europe 

35,781 
26,1*60 

1,91*5 

Canada 

30,335 

l*,Ol*l 

39 

10,1*82 

29,612 

1,626 

6,788 

8,507 

1,1*78 
35,903 

200 
2,232 

11 
3,669 
3,659 
1.202 

105,1*08 

2,631* 

5,681* 

255 

899 

185 

10,81*1 
8,586 
7,062 
i*,782 

18,01*2 
17,831* 
76,801* 

51* 

57 
661 

1*,775 

11,792 

1,051 

3,1*31 

Latin  America: 

7,017 

13,336 

370,1*15 

18,966 

37,581 

37,51*9 
2,850 
1*,371 

93,819 

1,596 

ll*,581* 
l*,2l*3 

i*,86o 

6,51*6 

35,151 

l't,775 

667,659 

2,651 
6,733 
1,961* 
3,686 
616 

10,921 

25,211 

16,987 

9,950 

6,111 

18,635 
21,513 

121*,  978 

5,591 

2,766 

276,810 

6,769 

11*,  ao 

9,802 

1,600 
2,562 
8,1*18 

1,392 

9,386 
1,335 
1,91*2 
1,693 
18,1*90 
12,061 

38,371* 

8,1*59 

11,027 

10,551* 

225 
30,932 

2,605 

910 

.     2,233 

680 

i*,787 
767 

1*2 
1 

11*1 
1 

156 

259 

1,012 

502 
1*7 

788 

251 

U9 

27 

56 

1*6 

6 

k 
171 

1*7 

73 

7 

2 

Bolivia 

Brazil 

39 

Chile 

1*9 

Cuta 

Dominican  Hepuhllc 

- 

Mexico 

1,090 

Netherlands  West  Indies 
and  Surinam 

Peru 

Republic  of  Panama 

El  Salvador 

- 

Venezuela 

22U 

Other  Latin  America 

Total  Latin  America 

375,1*57 

111,553 

5,090 

3,21*9 

6 

67 
319 

1 

7 

31* 

1* 

73 

1*37 

1,1*01* 

Asia: 

Ch1nn    MnlnlBTvl 

2,657 
6,733 
2,031 
1*,011 
616 

10,930 

25,212 

16,991* 

9,999 

6,111 

18,639 
21,586 

125,519 

6,972 
6,538 

283 
2,670 
3,102 

15 

1,1*13 

2,591* 

382 

10,921 
3,1*61* 
i*,78i* 
2,816 
1,321* 

51*0 
2,760 

2 
9 

9,710 

19 
1* 

16 
9,760 

2,609 
876 

75 

1T3 

Uo 

6 

67 
325 

9 

1 

7 

1*9 

1* 

73 

51*1 

6 

9 

15 

Fomiosa 

Hong  Kong 

India 

Tndonftffl'^ ,  , , 

Iran 

Israel 

Japan 

Philippines 

'Hi^^nand 

- 

Turkey 

Other  Asia 

- 

Total  Asia 

31,013 

511 

30 

- 

Other  countries: 

Australia 

Belgian  Congo 

Egypt  and  *jiglo- 

Egyptlan  Sudan 

Union  of  South  Africa.. 
Cthsr 

5,71*5 
6,532 

275 

2,562 

2,937 

18,051 

3,01*1* 
5,626 

11*1 
2,366 
2,027 

1,227 
6 

8 

108 

165 

1,511* 

622 
6 

7 
103 
132 

230 

1 

5 

33 

375 

Total  other  countries.. 

19,565 

772 

13,201* 

3,773 

870 

269 

375 

International 

. 

. 

. 

. 

_ 

. 

_ 

_ 

. 

. 

Craol  total 

1,01*0,605 

963,233 

209,863 

12U,058 

1*1*6,1*1*1 

182,871 

77,372 

66,871 

3,31*6 

7,155 

k 
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Comtary 


Europe: 

Auata-la 

Belglua 

Cttfchoelovakla. 

Danmaxk 

Flnlaal 


Fremoe 

Sermai^ 

Oreece 

Italy 

Hetherlands . 

Norway 

Polanl 

Portugal,... 

Rumania 

Spain 


Sveden 

Svltzerlaod.... 

U.  S.  S.  R 

Uhlted  Klnedom. 

Tugoelavla 

Other  Kurope . . . 

Total  Burope... 


Cai>ad.a. 


Latin  Anerlca: 


Section  III  -  Details  for  Month  of  March  1053 
Table  2.-  Short-Term  Liabilities  to  Foreigners 

(Pooltlon  at  end  of  month  In  thouaarals  of  dollars) 


Total 
ahort- 
tana 
llah Ill- 
ties 


Short-term  llabllltlee  payalxLe  In  doUapB 


To  foreign  banks  and  official  InetitutlonB 


Argentina 

Bolivia 

Brazil 

Chile 

Colcabla 

Cuba 

DcDlnican  Bepubllc 

Guatonala 

Mexico 

HetherlandB  West  Indies 
and  Surinam. .......... 


Peru 

Bepublic  of  Paoama. . , 

EL  Salrador 

Uruguay 

Venezuela 

Other  Latin  America.. 

Total  Latin  America 1,692,1(95 


102,306 

130,756 

563 

62,315 

26,11*3 

259,081* 
585,650 

57,112 

301*,  935 

230,655 

115,869 

2,358 

51*, 892 
5,768 

17,618 

89, 19^* 

632,639 

2,837 

751,555 

9,331* 

1*1*, 31*7 


Total 


3,1*85,930 


1,31*9,101* 


11*2,1*79 
20,095 
75,697 
86,192 

123,879 

331,311 
1*6,992 
1*5,621* 

213,881* 

1*5,333 
67,1*55 
91,139 
51*, 799 
91,735 
117,322 
138,559 


China  Mainland. 

Formosa 

Eong  Kong 

India 

Indonesia 

Iran 

Isirael 

Japan 

Philippines.... 
Thailand 


Turkey 

Other  Asia. 

Total  Asia. 


Other  countries: 


Australia 

Belgian  Congo 

i^ypt  and  Anglo- 

J^TPtian  Sudan 

TAilon  of  South  Afrlc 
OtJjer 


Total  other  countrlse. 


InteraaticDal . 


36,121 

3i*,538 

71,370 

76,308 

67,318 

19,31*2 

15,1*13 

897,116 

321*,  777 

192,999 

8,820 

268,1*1*9 


2,012,571 


51*. 802 
125,876 

53,370 
33,158 
91,885 


359,091 


Orand  total. 


I,70i*,6i3 


10,603,801* 


Deposits 


101,166 

71,999 

181 

53,571* 

21*,  025 

193,91*6 
582,836 
1*8,318 
273,71*2 
208,516 

89,529 
1,335 

36,675 
1*,1*25 

8,51*2 
82,617 

1*95,321* 
2,51*2 

1*J*5,173 

8,631* 

32,818 


2,766,1*17 


1,091*, 588 


10i*,782 

8,971 

37,237 

55,1*73 

89,136 

268,960 
27,895 
26,397 

133,51*8 

35,367 
28,986 
1*0,902 
37,256 
31,798 
61*,  935 
10l*,i*J*8 


1,096,091 


27,368 

28,863 

31,851* 

72,391 

65,901 

12,1*62 

13,137 

880,858 

303, 981* 

189, U76 

i*,658 

233,283 


l,86i«,235 


51,71*3 
124,156 

50,025 
31,356 
68,815 


326,095 


1,704,613 


57,192 
37,018 
179 
18,523 
20,301 

176,992 

252,055 

28,100 

U0,8it8 

72,136 

27,71*2 

1,832 

36,167 

1*,1*25 

8,199 

1*1,016 

267,892 

2,537 

272,610 

7,192 

23,703 


1,1*66,659 


300,122 


101,901 

8,706 

26,701 

52,073 

87,515 

107,51*5 
27,500 
12,536 

129,675 

18,91*2 
28,772 
1*0,586 
7,087 
25,113 
61*,  596 
80,665 


819,913 


26,736 
28,853 
31,307 
26,1*01* 
52,071* 
12,390 
13,116 
858,062 
281*,  513 
10,865 

1*,606 
200,321* 


1,51*9,250 


18,1*35 
16,298 

19,250 
17,219 
58,269 


129,1*71 


U.S.  Treas- 
ury bills 
and  certif- 
icates 


3,200 
2,065 

34,700 

6,390 
285,000 

20,000 
142,116 
129,265 

56,054 

48 


22,125 
111,430 

166,248 

6,954 


985,595 


777,127 


459 


153,000 
10,300 

13,725 


29,600 
453 

2,795 


210,332 


342 

10 

200 

44,410 

12,515 


21,464 

10,055 

178,058 

26,452 


293,506 


30,650 
91,225 

30,000 
13,200 

970 


166,045 


93,165     1,571,616 


8,852,039       4,358,580       4,004,221 


40,774 

32,916 

2 

351 

3,724 

10,564 

45,781 

218 

20,778 

7,115 

5,733 

3 

460 

343 

19,476 

116,002 

5 

6,315 

1,442 

2, 161 


314,163 


17,339 


2,422 

265 

10,536 

3,400 

1,621 

8,415 

395 

3,561 

3,873 

2,700 
214 
316 
569 

6,232 

339 

20,988 


65,846 


290 

347 
1,577 
1,312 

72 
21 

1,332 

9,4l6 

553 

52 

6,507 


21,479 


2,658 
16,633 

775 

937 

9,576 


30,579 


39,832 


489,238 


To  all  other  forelgnars 


1,140 

58,286 

382 

8,728 

1,968 

63,232 

2,738 

8,792 

31,190 

22,101 

26,336 
523 

18,206 
1,334 
8,999 

6,542 

134,446 

295 

274,471 

700 

11,505 


681,914 


251,997 


37,661 
U,124 
36,436 
30,719 
34,743 
62,351 
19,097 
19,227 
80,117 

9,966 
38,469 
50,162 
17,543 
59,893 
52,002 
33,914 


595,424 


8,753 
5,675 

39,447 
3,686 
1,416 
6,880 
2,276 

16,258 

20,737 
3,523 
4,162 

34,305 


147,118 


2,634 
1,210 

3,344 

1,767 

22,583 


31,538 


1,707,991 


Deposits 


1,140 

47,735 

382 

7,669 

1,968 

56,096 

2.678 

6,629 

21,085 

19,749 

23,026 

521 

18,162 

1,334 

8,890 

6,067 

98,127 

295 

166,705 

700 

10,193 


499,151 


U.S.  Treas- 
ury bills 
and  certif- 
icates 


164,822 


37,397 
U,090 
38,110 
30,607 
34,544 
61,661 
18,349 
18,899 
73,872 

9,840 

35,255 
36,351 
16,689 
51,016 
48,427 
32,336 


554,443 


8,251 
5,667 

39,314 
3,680 
1,416 
6,880 
1,583 

16,258 

20,687 
3,523 
4,161 

33,637 


145,057 


2,632 
849 

3,338 

1,757 

19,522 


28,098 


1,391,571 


3,379 
893 

4,513 
35 
2,050 
9,669 
2,309 
1,793 


105 

455 
5,404 

107,152 

633" 
138,390 

85,977 


120 
13 
35 
47 

167 

319 

48 

220 

6,166 

50 

125 

8,006 

9 

175 

2,960 

1,517 

19,977 


502 
28 

693 
50 

65_ 

1,338 


5 
550 


555 


246,237 


7,172 
166 

2,623 

25 

113 

■  436 

43 

1,517 

2 

44 


20 
30,915 


6l4 
679 


44,373 


1,198 


144 
21 

291 
65 
32 

371 

700 

108 

79 

76 

3,089 

5,805 

845 

8,702 

615 

61 


21,004 


105 
6 


1 
603 


723 


2 
361 

6 

5 

2,511 


2,t 


70,183 


Short-term  liabilities  pay- 
able in  forolgn  currencies 


Total 


471 


U 

9 
77 

35 
2,869 

31,911 
24 


To  foreign 
banks  and 
official 
Inatltu- 
tions 


37,599 


2,519 


219 


75 

44 
385 
197 


69 
231 

1 


56 


861 


1,218 


425 
510 

1 

35 

487 


1,458 


43,774 


464 


13 

13 

.-- 

150 

150 

- 

1,906 

1,878 

28 

76 

58 

18 

2 

- 

2 

3 

1 

2 

38 

36 

2 

4 

4 

- 

11 

77 

35 
2,802 

31,841 

24 

37,394 

2,298 


6 
24 


28 


385 
197 


640 


69 
231 

1 


56 


861 


1,218 


425 
510 

1 

34 

473 

1,443 


42,993 


To 
others 


67 
70 


205 
221 


30 


191 

75 
44 


340 


1 
14 


15 


781 


66 


Treasury  BuUetin 


.CAPITAL  MOVOffiRTS, 


Section  III  -  Details  for  Month  of  March  1953 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 


Purchases  by  foreigners 

Sales  by  forelgosrs 

Country 

Total 
purchases 

Donestlc  securities 

Tonlga  securities 

Total 
sales 

DcBostlc  securities 

Foreign 

seciTltlea 

U.S.  Govem- 
laent  bonds 
and  notes 

Corporate  and  other 

Bonds 

Stocks 

U.S.  Gorem- 
ment  bends 
and  notes 

Corporate  and  other 

Bonds 

Stocks 

Bonds 

Stocks 

Bnma 

Stocks 

Europe: 

Austria 

23 
5,51*3 

U,80l 

1*9 

5,928 

110 

26 

708 

3,568 

1,156 
1*75 

70 

177 
27,506 

1*1*, 573 

91*5 

2,123 

31 

8 
155 
U8 

1*57 
19,755 

208 
22,855 

1*1*8 

363 
51 

66 

257 

20 

1 

109 

3,31*5 

799 

206 

23 
1,286 

110 

2,280 

51 

26 

1*21 

1,591 

291 

16 

38 

61* 

20,181* 

16,978 

1*60 

1*3,819 

13,171 

1,067 

l*,68l 

1*9 

1,361 

197 
858 

718 

376 

18 

1* 

1,633 

5,772 

17 

619 
10 

1,893 

8 

16 

707 

9 

83 

13 

1,887 

1,269 

51* 

11* 
5,1*53 

212 

1* 

1*,788 

116 

32 

767 

6,81*1 

610 

186 

1,095 

228 

22,590 

8 

31,61*6 

10 

1,617 

2,196 

25 

235 

3 
15 

126 

U 

7 

1,006 

5 
805 

11,093 

106 

15,633 

1,816 

31* 

11 
1,001 

1* 

25 

20 

1 

262 

116 

107 
60 

11*1 

1 

52 

2,080 

1,U86 

21* 

i*,329 

11* 
1,223 

83 
1* 

1,71*9 

59 

29 

559 

5,172 

392 
51 

61 

U2 

16,711 

8 

111,935 

10 

1,228 

1,122 
101* 

1,1*53 

69 
901* 

66 

59 

23 

89 

1,952 

2,91*2 

238 

Belgium 

Ciechoalorakla 

650 

Demark 

Finland.; 

France 

- 

Gemany 

1,235 

Oroeoe 

57 

Italy 

Not.h«r1'\r*1n 

17 

Norvay 

579 

Poland 

- 

Portugal 

- 

Rumania 

69 

Spain 

Sveden 

1* 

Switzerland 

1*0 

U.   S.   S.  K 

United  Kingdom 

1,01*2 

Tugoelavla 

1,190 

Other  Europe 

- 

21 

Total  Europe 

95,658 

5,665 

16,751 

6,568 

76,217 

1*2,330 
12,730 

182 
35 
1*58 
111* 
259 

1,883 
1*7 
1*1 

1,081* 

1*6 

117 
703 
29 
2,381* 
907 
285 

8,571* 

9,021 

It, 90!* 

Canada 

52,021* 

1,551* 

9,600 

15 

12 

2 

67 

1 

253 

70 

1*1*0 
1*8 

122 

8,308 

19,391 

88,1*38 

13,565 

1* 
7 

82 
21*8 

32 

69 
13 
31 

1*86 

30,062 

33 

6 

87 

38 

21*5 
125 

79 

9 

10 

225 

21 
10 

30,265 

Latin  America: 

Argentina 

361 

25 

1,119 

1*21* 

233 

2,51*2 

136 

50 

1,671 

309 
1*66 
1,61*1* 
28 
3,1*62 
1,61*0 
1,096 

15,206 

23 

1*0 

30 

1* 

181 
877 

292 
22 

581 
97 

186 

1,81*5 

107 

12 

778 

77 
1*00 

1,189 

20 

1,357 

1,521 

312 

28 

1 

518 

290 

1*5 

1*15 
26 
18 

1*18 

132 

8 

511* 

,28 

633 
3,071* 

18 
2 
5 

25 

175 

2 

20 

192 

232 
62 
72 

2  71* 
1*3 
29 

279 

1*6 

1,252 

223 

259 

2,283 

1,173 

1*1 

1,51*3 

311 
11*1* 

1,178 
29 

3,021* 
999 
326 

Bolivia 

26 

Braill 

5 

Chile 

700 

Colombia 

71 

Cuba 

- 

Dominican  Republic 

Guatemala 

62 

Mexico 

- 

NetherlandB  West  Indies 
and   Rurlnnn 

128 

Peru 

265 

Republic  of  Panama 

El  Salvador 

18 
1*08 

Uruguay 

- 

Venezuela 

326 

Other  Latin  Aoerlca.... 

57 

Total  Latin  America.... 

1,155 

1,030 

8,796 

59 

1,21*1* 
9 
9 
2 

26 
99 

1*1* 

11 
256 

1,151 

13,110 

1,096 
52 

27 

888 

2,066 

Asia: 

China  MalnlaM 

Eoraoaa  ••••••• 

69 

1,798 

10 

1*1* 

2 

9 

552 

183 
135 

30 
1*78 

51 

1*1* 

23 
2 

10 

297 

1 
30 

526 

a 
91 

19 
1* 

183 
3 
9 

171* 

17 

2 

1,967 

118 

32 

3 

2,71*6 

1*3 

128 

1*0 

38 
392 

- 

17 

2 

1,783 

5 

28 

3 

33 

16 

109 

31 

21 
300 

113 
k 

2,711 
20 

17 

Hong  Eong 

- 

India 

132 

Tnri  oni»sla 

■ 

Iran 

■ 

Israel 

■ 

Japvi , .    ^ 

2 

Ph1l1pp1n«n  ,  . 

7 

Thallanl 

19 

Turkey 

9 

Other  Asia 

65 

Total  Asia 

3,310 

95 
36 

100 

25 

1* 

1 

28 

1,759 

1,062 

369 

5,526 

79 

- 

2,31*8 

2,865 

231* 

Other  countries: 

Australia 

U2l* 

lU 

11*9 

1,359 

63 

60 
1,137 

325 
10 

88 
25 

69 

11* 

2 

295 

1,109 

2 
2 

1* 
81 

10 

2 
289 
8lU 

2 
1*9 

Belgian  Congo 

Egypt  and  Anglo- 

Eg^lan  Sudan 

Italon  of  South  Africa. 
OUier 

165 

Total  othar  ootnbrle*. 

1,91*6 

136 

33 

1,260 

1*1*8 

69 

1,1*20 

1* 

85 

1,115 

51 

165 

International 

1,156 

■ilU 

81* 

550 

8 

- 

293 

- 

11 

177 

105 

Grand  total 

169,300 

26,309 

16,1*37 

69,355 

29,651 

27,51*8 

185,001* 

18,628 

18,1*76 

67,271* 

1*2,992 

37,631* 

« — 

1 

August  195 J 


67 


.CAPITAL  MOVIMENTS , 


Counti7 


Europa: 

Austria 

Belgltn 

Ciechoeloralcla . 

temark 

Finland 


rrance 

Gamanjr 

Groeca 

Italj 

Hetherlands. 

Horwaj- 

Poland 

Portugal.... 

Ruaanla 

Spain 


Swedan 

Svltierland.... 

U.  S.   S.  E 

United  Elngdcn. 

TugoalaTla 

Other  Europe . . . 

Total  Europe . . , 


Canada, 


Latin  Aaerloa: 
Argentina... 

BollTla 

BrarU 

Chile...,.,. 
Colcobla. . . . 


Section  III  A  -  Preliminary  Details  for  Month  of  May  1053 
Table  1.-  Short-Term  Claims  on  Foreigners 

(Position  at  end  of  month  In  thousands  of  dollars) 


Cuba 

Dominican  Eepublic 

Guatemala 

Mexico 

Hetherlands  West  Indies 

and  Surinaa. 

Peru 

Bepublio  of  Panama 

El  SalTsdor 

Uruguay 

Venezuela 

Other  Latin  AmBrloa. . . . 

Total  Latin  America. . . . 


A«la; 

China  Mainland  . 

Fomosa. 

Hong  Kong 

Ii^la 

Indonesia 


Iran 

Israel 

Japan 

Philippines. 
Thailand.... 

Tuikey 

Other  Asia.. 

Total  Asia.. 


Other  countries: 

Australia 

Belgian  Congo 

Egjpt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa, 
ether 


Total  other  countries. 
International 


Grand  total. 


Total 
ahort- 
tena 
claims 


131 

12,365 

5 

1,5W 

2,932 

9,1*72 

30,968 

179 

25,538 

9,066 

1,289 

31 

525 

5 

6,703 

2,893 

12,791* 

27,267 


155,  W*3 


57,396 


10,232 

15,371 

364,1*20 

8,998 

39,813 

27,158 
2,71*8 
3,123 

83,01*9 

2,1*91 

13,71*1 

i*,87l* 

3,393 

i*,62l 

35,101* 

13,972 


633,108 


2,785 

5,571 

2,076 

3,133 

770 

12,619 

20,1*73 

ll*,225 

13,625 

i*,338 

10,516 
20,189 


110,320 


7,212 
6,698 

97U 
2,801* 
3,363 


21,051 


977,318 


9hort-tem  claims  payable  in  dollars 


Total 


130 

11,712 

1 

1,1*58 

2,931 

7,205 

28,652 

170 

25,269 

8,31*9 

1,136 

31 

1*71 

2 

6,561* 

2,688 
8,21*5 

6,357 
i*,i*52 
7,093 


122,916 


25,06U 


8,01*5 

15,368 

362,821 

8,981 
39,61*8 

26,871 
2,71*8 
3,110 

80,577 

2,106 

13,595 

!*,871 

3,393 

i*,i*90 

31*, 218 

13,871 


621*, 713 


2,762 
5,571 
1,993 
2,731 
770 

12,616 
20,1*72 
13,919 
13,569 
3,1*05 

10,511 
20,152 


108,1*71 


6,307 
6,698 

9U9 
2,1*60 
3,230 


19,61*1* 


900,808 


Loans  to: 


Foreign  banlcs 
and  official 
institutions 


113 
920 

39 
61* 

1,982 

13,962 

61* 

2,1*23 

512 

26 

17 

1,163 

263 
861 

799 

i*,l*l*0 

97I* 


28,622 
1*70 


856 
12,567 
22,629 

919 
8,090 

5,861 

1*1*1* 
19,091* 

26 

1*93 

16 

15 

1,61*9 

1,911 

303 


71*,  873 


2,528 

5,527 

85 

51*8 

1*39 
5,177 
5,560 
9,61*2 
1,808 

9,715 
16,1*68 


57,1*97 


288 
5 

11*2 
769 


1,201* 

. 

162,666 

217 


110 


Collactlonfl 
outstanding 
for  own  account 
and  dcoestic 
cua  toners 


2,1*16 

1*,056 

35 

10,960 

1*,302 

81 
17 

11*7 

221 

U,908 

2,189 

10 

5,09U 


31*,  763 


9,553 


1,361* 

20 

26,217 

1,551* 

3,072 

7,215 
1,039 

101 

15,150 

510 
1*07 

2,830 
1,235 

91*0 
7,807 

858 


70,319 


1*0 

311* 


1,569 

3,1*12 

1*13 

6 

51 
722 


6,51*7 


51 

1* 

609 

1*8 

180 


892 


122,071* 


17 

3,986 

1 

302 

115 

1,767 
3,632 
71 
2,916 
1,337 

1*33 
31 

1*37 

2 

72U 

1,31*2 
1,896 

2,829 

2 

661 


22,501 


5,1*78 


5,625 

2,781 

270,178 

i*,711 

17,1*81* 

8,603 
1,709 
2,1*00 
8,760 

1,570 

9,093 
1,152 
1,91*6 
1,511* 
20,212 
12,261* 


370,202 


232 

1,591* 
2,112 

770 

12,177 
3,076 
i*,730 
3,512 
1,591 

71*5 
2,957 


33,1*96 


3,370 
5,61*6 

170 
2,297 
2,153 


13,636 


1*1*5,313 


6,589 

1,117 
2,61*2 

1,01*0 
7,002 

8,970 
2,198 

596 


1*,530 

862 
580 

51*0 

361* 


37,030 


9,563 


1*3,797 

1,797 

11,002 

5,192 

165 
37,573 


3,602 
873 
197 
387 

!*,288 
1*1*6 


Short-tei»  claims  payable  in  foreign  currencies 


Total 


109,319 


71 


10,630 

217 

2 


10,931 


2,598 
1,01*3 

28 
115 
128 


3,912 


170,755 


1 

653 

1* 

90 

1 

2,267 

2,316 

9 

269 

717 

153 

51* 

3 

139 

205 

i*,5l*9 

20,910 

2 

185 


32,527 


32,332 


2,187 

3 

1,599 

17 

165 

287 

13 

2,1*72 

385 

11*6 

3 

131 
886 
101 


8,395 


23 

83 
1*02 


3 

1 

306 

56 

933 

5 
37 


1,81*9 


905 


25 
31*4 
133 


1,1*07 


76,510 


I>eposita  of 
reporting  banks 
and  dcmeetic 
customers  with 
foreigners 


1 
372 

71 

1 

776 
2,311* 

176 
681* 

153 

54 

3 

139 

200 
1*,508 

19,175 

2 


Collections 
outstanding 
for  oHn  account 
and  domestic 
customers 


62,730 


169 

1* 

19 

2 

2 

9 

U 

33 


5 

1 

1,503 


Other 


1,1*89 


178 

7 

28,807 

1,765 

28,259 

1,150 

1*5 

188 

1 

157 

271 

5 
1,191 

385 
25 

131 
279 

72 

2,133 

3 

1,370 

16 

16 

8 
191* 

121 
3 

13 
29 

2,750 

3,906 

23 

83' 
396 

1 

305 

26 

928 

5 
37 

6 

3 

1 

30 

5 

i,8oi* 

1*5 

671* 

22 

336 

78 

231 

1 

8 

51* 

1,110 

291* 

1*0 
232 


1,955 
2,923 


7,160 


9 

1*1 


1,087 


591* 


1,739 


6,620 


6g 
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-CAPITAL  MOVIMEMTS. 

""'^'x^bVe'/  "^^""^""^  ^*-^-  ^or  Month  of  May  1053 
Table  2..  fi»H,rt.Ter..  Llabilitle.  to  Foreigner. 

(Poeltlon  at  end  of  «»th  in  thoua«^  of  dollar,; 


Europe; 
Austria. 
Belgium. 
Czeohoelovakla 
Denmark, 
Flnlaai. 

Fraooe. 

Greooe. 

Italy. 

5etiiarlaiids  • 

IforwBj. 

Polani. 

Portugal. 

Bumanla. 

Spain.. 

Sveden. 
Switzarlai^. 

tJ.  S.  S.  E 

Uhlted  Kingdom. 
Tugoalarla. 
Other  Europe. 

Total  Europe. 

Canada. 

Latin  Anerlca! 
Argentina 
BollTia 
Brazil. 
CMle. . , 
Coloobia, 
Cuba. 

Donlnloan  Eeputlii 
Guatenala 
Mezioo... 

Hetherlanda  West  iiiioe 
and  Surinam, 

Peru., 

Eepubllo  of  : 
El  Salrador. 
Qruguaj. 
Tooezuela. 
Other  Latin  Amrlca. 
Total  Latin  Anerlca. 
Aala; 

China  Malnlai^ 
Taraoea... 
Hong  Edng 
India.... 
iDdODeaia 

Iran , 

I«rael..., 

Japan 

Phllippinae ]]]]]      326*063 

TliaUaBd 192,082 

T™*«7 I  7,327 

Other  Aaia I      221,928 

Total  Aaia )  1,962,51*6 

Other  countriee; 
Australia 
Belgian  Congo 
Egypt  aijd  Anglo 

EtTPtian  Sulan 

»Uon  of  South  Africa.' 
Oth«r... 


OrmaO.  total. 


Total  other  oountrlaa, 
Iat«niktloDal . 


1,503 

83 

- 

- 

W,i*J»3 

2,706 

August  I9i) 
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CAPITAL  MOVEMENTS 


Section  III  A  -  Preliminary  Details  for  Month  of  May  1953 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 

(In  thousande  of  dollArs) 


Purchases  by  foreigners 

Sales  by  foreigners 

C<nmti7 

Total 
purchases 

Doneatlc  securities 

rorelgn  securities 

Total 
sales 

Donestlc  securities 

Foreign  securities 

U.S.  OoTem- 
nent  bonds 
and  notes 

Corporate 

and  other 

Stocks 

U.S.  Oorem- 
nent  bends 
and  notes 

Corporate  and  other 

Bonis 

Stocks 

Bonds 

Bonds 

Stocks 

Bonds 

Stocks 

Europe: 

Auatrla 

3,050 

553 
2 

'*,392 

92 

31 

595 

5,375 

846 
390 

60 

738 

22,394 

25,396 

617 

678 

605 
5 

132 

757 

285 

6 
960 

12,325 

53; 

S 

590 

10 

56 

595 
31 
39 

2 

185 
3,096 

915 

117 
6,180 

739 
199 

1,704 

55 

29 

368 

1,855 

'►39 

59 

27 

485 

13,682 

6,98^ 

317 
26,938 

8,293 

303 

24 

207 

440 

16 

1,001 

92 

110 

978 

80 

74 
385 

48 

740 

470 

329 

5,297 

813 

306 

2 

782 

18 

26 
1,725 

78 

170 

17 

58 

3,117 

3,913 

158 

28^ 

39 

711 

4 

2 

13 

443 

13 

122 

14 

4 

1,539 

1,263 
25 

3,706 

3 

117 

3,580 

U3 

8 

1,775 

6,256 

412 

247 

50 

101 

91 

18,224 

27,069 

6 

1,279 

62,967 

65,841 

929 

153 

6 

l,l6l 

353 

154 

6 

6 

861 

9,878 

61 

393 

33 
65 

2 

9 

25 
833 

1,1*77 

2 

2,900 

11,662 

l,4l8 

3 

97 

1,943 

39 

2 

537 

3,662 

144 

22 

72 

36 

14,027 

9,434 

6 

1,180 

32,622 

1,250 

20 
478 

33 
1,305 

83 

130 

50 

5 

29 

1,537 

5,369 

25 

Belglm 

. 

Ct»oho«loT«lcla 

48 

T>>r»irlr 

- 

rmiiuvi 

- 

Prance , , 

613 

4 

Cr^TWImj     ,      , 

Greece 

Italy 

- 

"«**«rl««i(l(i    , 

11 
871 

HorvBj 

Polanl 

29 

Portugal 

- 

Ihaanla 

89 

Spain 

- 

Swaden 

9 

Svltserland 

1 

U.   S.   S.  P 

Itolted  ringdoB 

966 

TugoslaTia 

911 

Other  Europe 

- 

72 

Total  Europe 

64,531 

15,753 

11,183 

"►,477 

13,507 
4,322 

10,314 

3,624 

Canada 

133,777 

5,021 

10,845 

12 
3 
9 

75 

252 
100 

54 

88 

135 

3 
60 

248 

294 
1,333 

98,403 

19 

1 

375 

231 

133 

318 

42 
200 

3lf 

2 

269 

64 

41 

1,729 

11,215 

8,558 

109 
59 

155 

480 
99 

908 

4 

41 

965 

19 

77 

892 

27 

1,333 

609 

199 

5,976 

4,231 

1 
4 

1 
4 

112 

317 

26 

2 

1 
22 

242 

16 

37,068 

lAtln  Aaerlca: 
Argentina 

449 
28 
7lf3 
781 
155 

1,859 
192 
172 

1,191 

673 
238 
589 

1,766 
652 
693 

85 

146 

3 
233 

4 
44 

20 

448 

8 

30 

6 

35 

3 

55 

8 

79 

214 

161 

90 

4 

61 

118 
21 

885 

166 

63 

188 

600 

107 

1,148 

321 

59 

1,425 

26 

424 

1,091 

27 

2,078 

644 

222 

50 

1 

7 
11 

134 
60 

480 

5 
41 

64 
2 

8 
10 

1 

6 

BollTla 

Brazil 

28 
U8 

4 

87 

Chile 

Colombia 

Cuba 

Dominican  Republic 

Ouatmnnln 

Mexico 

HetherlandB  West  Indies 
and  Surlnain 

359 

Peru 

3 

Republic  of  Panama 

El  SalTBdor 

200 
109 

Uruguay 

- 

Venezuela 

13 

Other  Latin  Ar»rlca.... 

35 
6 

Total  Latin  America.... 

10,235 

991 

8,589 

743 

11*3 

71*8 

979 

Aala: 

China  Malnl/unl 

Foraoea  

279 
46 

989 
17 

101 

2 
40 

177 
48 

515 

30 
508 

101 

27 
91 

128 

52 

6 
10 

34 
46 
593 
17 
37 
2 
20 
62 
16 
15 

11 
417 

245 

87 

5 

14 

101 

5 

500 

19 

80 
7 

4 

23 

633' 

2 

67 

3,148 

9 

38 

193 

27 
470 

100 

14 
34 

4 

3 
53 

9 

589 

2 
67 

9 

38 

193 

6 

316 

1,229 

3,144 

18 

1 

Hong  Kong 

■ 

laila 

10 

Indonesia 

- 

Iran •.•,•.,., 

" 

Israel 

■ 

Philippines 

ThAll«rrf..,     , 

" 

Turkey 

Other  Aala 

_ 

Total  Asia 

2,752 

219 

196 

31 
35 

1,270 

976 

91 

l*,6io 

100 

108 

3,163 

10 

Other  countries: 

26 

22 
102 
582 
732 

- 

7 

22 

37 

325 

19 

34 
2h 

188 

15 
16 

3 

103 

957 

20 

1 

1 

54  • 

15 
16 

2 
100 

'763 

2 
5 

Australia 

Belgian  Congo 

■* 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 
Other 

- 

115 

Total  other  cotmtrlee. 

- 

66 

391 

87 

188 

1,094 

20 

56 

896 

7 

115 

International 

023,385 

122,535 

525 

319 

6 

- 

118,658 

118,000 

- 

155 

503 

=^^= 

■ 

Grand   total 

335,412 

144,519 

19,145 

42,508 

112,384 

16,856 

261,759 

136,692 

14,869 

49,436 

18,965 

= 

. _ L 

41,796 

(.a 
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.CTMUIiATIVE  TABLE  OF  CCmTEBTS. 


Treasury  Bulletin 


September  1952  through  August  1953 


Article: 


Treaaviry  ftnanolng  operations. 


laau)  and  page  ninber 


1952 


Sept. 


Suaimary  of  Federal  fiscal  operatlona. 
Budet  receipte  and  expenditures: 


BsoeiptB  by  principal  souroes 

Eipendltures  by  major  class  If  loatlims 

Kipandltures  for  national  defense  ai>d  related  activities 

Expenditures  for  IntematloiuU.  finance  and  aid 

"Other"  e:cpendltures 

Sumaaiy  of  bailget  results  by  mantha  and  years 

Detail  of  budget  receipte  and  deductions  by  months  and  years. 

Detail  of  budget  ezpandltures  by  months  and  years 

Social  Security  Act 

Hallroad  Hotlramant  Act 

Eallroad  ttoemploymant  Insurance  Act , 


Trust   account  and  other  transactions: 

SuMaaiT  of  trust  account  and  other  transactlona 

Trust  account  receipte 

Trust  account  expenditures  other  than  net  Inreslzents 

Het  lnvestaants  of  Oorerment  agenoles  In  public  debt  securities. 

Federal  Old -Age  and  SurrlTors  Insurance  Trust  Fund 

Railroad  Eetlre«ent  Account 

Itaanplojmant  Trust  rnnd , 

national  Service  Life  Insurance  Fund 


Treasury   cash   income   and  outgo: 


Stin«ai7  of  cash  transactions., 

Dearlvatlon  of  cash  bttlget  receipts ,.,. 

Derivation  of  oash  budget  expenditures , ,'..., 

Derivation  of  oash  trust  account  transactloDS.. 

Derivation  of  cash  borrowing  or  repayment  of  bonravlng. 
Cash  operating  Inccne  and  outgo  by  moDths 


General  Fund  of  the  Treasury: 

Status  of  the  Oeneral  Fund 

General  Fund  balance  by  months. 


Debt  outstanding: 

Svmary  of  Federal  securities.... 

Het  change  In  Federal  securities , 

Interest-bearing  public  debt 

let  change  in  interest-bearing  public  debt 

Special  issues  to  U.  S.  Govenmient  investmnt  accounts 

Coi^uted  interest  charge  and  ocmputed  interest  rate  on  Federal 

securities , 

Treasury  holdings  of  securities  issued  by  Oovemmont  corporations 

and  other  agencies 

Public  debt  and  guaranteed  securities  outstanding  by  months 


Statutory  debt   limitation: 


Status  under  llmltaticn , 

Application  of  limitation  to  public  debt  and  guaranteed  securities 
outstanding 


Debt   operations: 

Maturity  schedule  of  interest-bearing  public  marketable  eeenrltiea 
issued  by  the  U.  S.  Oovenmsnt 

Offorlags  of  Treasury  bills 

Offerings  of  maiketable  issues  of  Treasury  bonds,  notes,   and 
certificates  of  indebtedness 

Disposition  of  matured  marketable  Issues  of  Treasmy  bonds,  notes, 
sad  certificates  of  indebtedness  and  guaranteed  securities 


9 

9 

9 

9 

10 

10 

10 

10 

11 

11 

U 

11 

22 
22 
13 
13 
lit 
lit 


15 
15 


12 
12 
13 
13 
lit 
lit 


15 
15 


16 
16 
17 
17 
18 

18 

19 

20 


21 
21 


22 
2lt 


25 
26 


1953 


9 
9 
10 
10 
XL 
11 


12 
12 
13 
13 
lit 
lit 


15 
15 


16 
16 
17 
17 
18 

18 

19 
20 


21 
21 


25 
26 


Feb. 


Apr. 


May 


9 
9 
10 
10 
11 
11 


July 


Aug. 


9 

9 

9 

9 

10 

10 

10 

10 

11 

11 

11. 

11 

12 

12 

12 

12 

13 

13 

13 

1.3 

lU 

lit 

lit 

lit 

15 
15 


16 
16 
17 
17 
18 

18 

19 

20 


21 

21 


22 

2lt 


25 
26 


(Continued  on  follorvlng  page) 
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—  CUMULATIVE  TABLE  OF  COHTEHTS. 


September  1952  through  August   1953  -   {Continued) 


m 


United   States    savings  bonds: 

Cumulative  salee  and  redemptions  by  series 

Sales  and  redamptlons  by  periods,   all  series  combined 

Sales  and  redemptions  by  periods.  Series  E  through  K 

KedeoBptlons  of  matured  and  uomatiUTed  boi^s 

Sales  and  redemptions  by  denominations.   Series  E  and  H  and 

Series  F,  G,  J,  and  K 

Sales  and  redemptions  by  denominations.  Series  E  and  H 

Sales  by  States,  Series  E  and  H  and  Series  F,  G,  J,  and  E... 
Sales  by  States,  Series  E  and  H 


Treasury   savings  notes: 

Cumulative  sales  and  redemptions  by  series 

Sales  and  rodemptlans  by  periods,   all  series  combined 

Cwnerehlp  of  Tederal    securities: 

Distribution  by  classes  of  Investors  and  types  of  issues 

Set  market  purchases  or  sales  for  Inveslaient  accounts  handled  by 

the  Treasury 

Estimated  ovnershlp 


Treasury  survey  of  ownership  t 

Ovnarshlp  by  banks.    Insurance  companies,   and  others 

Ovnershlp  by  ccmBerclal  banks  classified  by  maaborshlp  In  Federal 
Seeerre  System  (latest  date  December  31,  1952) 


Market  quotations: 

End -of -month  closing  quotations  on  Federal  securities  by  Issues... 
Bid -of -month  closing  quotations  on  Treasury  seciirities  by  issues.. 
Chart  -  Yields  of  Treasury  securities . ". 


Average  yields  of  long-term  bonds: 

Average  yields  of  Treasury  and  corporate  bonds  by  periods. 
Chart  -  Average  yields  of  Treasury  and  corporate  bonds . . . . 

Internal   revenue  collections: 


Sunmary  by  principal  sources , 

Chart  -  Internal  revenue  collections  by  principal  sources. 
Detail  of  collections  by  type  of  tar 


Monetary  statistics: 

Money  In  circulation , 

Hcoetary  stocks  of  gold  and  silver 

Gold  assets  and  liabilities  of  the  Treasury 

Ccnponents  of  silver  monetary  stock , 

Silver  production  in  the  liilted  States  and  acqulsitlonB  by  mints 

and  assay  offices 

Seigniorage  on  silver 

Increimant  from  reduction  in  weight  of  gold  dollar  (latest  date 

June  30,  1953) 

■et  T»-eaaury  gold  receipts  (latest  quarter  ending  March  31,   1953). 


Exchange   Stabilization   Fund   (latest   date  March   3I,    I953): 

Balance  sheet 

Inccme  and  expense 


Capital  movements  between  the  United  States  and  foreign 
countries: 


Summary  by  periods  since  1935 

Sumnary  by  countries  «t^  mcoths... 

Details  for  latest  months  by  countries. 
Supplementary  data  by  countries 


Corporations   and  certain  other  buelnees-type   activities 
(latest    eate   Deeexber   "^1.    iqs2 ): 

JLoans  outstttMLlng 

Balance  sheets 

Inccme  and  expense. 


Issue  and  page  number 


1952 


Sept.     Oct.       Hov.     Dec 


27 
27 
28 
32 


Soizrce  and  applications  of  funds* 


36 

i;o 

'hi 


1*8 

1^9 


57 


58 
61 
65 


27 
27 
28 

32 


33 
33 


3"* 

34 
35 


36 


1^0 
*ll3 


1*5 


1*6 
1*7 
1*8 


50 
51 
51 
52 

52 
53 


51* 
57 
61 


36 

36 
37 


38 


1*8 
1*9 
50 


52 
53 
53 
51* 

51* 
55 

55 


27 
27 
28 
32 


31* 

31* 
35 


36 


1*0 

'1^3 


1*5 


k6 
1*7 
lt8 


50 
51 
51 

52 

52 
53 


53 


1953 


Jan. 


51* 
57 
61 


27 
27 
28 
32 


33 
33 


36 


1*0 

*1*3 


1*5 


h6 
1*7 
1*8 


50 
51 
51 
52 

52 
53 


Feb. 


51* 
57 
61 


36 
36 
37 
1*1 

42 


1*6 
1(6 


1*9 


57 
58 


59 
60 
61 


63 
6U 
6h 
65 

65 
66 

66 


67 
68 


Mar. 


31* 

31* 
35 


36 

1*0 

1*1» 

'U7 


51* 
55 
55 
56 

56 

57 


57 


Apr. 


May 


July 


58 
61 
65 


27 
27 
28 
32 


33 

33 


31* 

31* 
35 


36 


1*0 

"is 


1*5 


1*6 
1*7 
1*8 


50 
51 
51 
52 

52 
53 


51* 
57 
61 
67 


68 
69 


27 
27 
28 
32 

33 


35 
35 


36 

36 
37 


38 


1*2 

'1^5 


1*6 
1*7 


1*8 
1*9 
50 


52 
53 
53 
51* 

51* 
55 

55 


56 
57 


58 
61 
65 


71 
71* 


27 
27 
28 
32 


33 
33 


31* 

31* 
35 


36 


1*0 
1*2 


1*3 
1*1* 


1*5 
1*6 
1*7 


1*9 
50 
50 
51 

51 
52 


52 


53 
56 
60 
66 


27 
27 
28 
32 


33 
33 


31* 

31* 
35 


36 


1*0 
1*2 


1*3 
1*1* 


1*5 
1*6 
1*7 


1*9 
50 
50 
51 

51 
52 


53 
56 
60 
66 


Aug. 


27 
27 
28 
32 


33 
'31I 


35 
35 


36 

36 
37 


38 


1*2 
1*1* 


1*5 
1*6 


1*7 
1*8 
1*9 


51 
52 
52 

53 

53 
51* 

51* 


55 
56 


57 
60 
61* 
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Treasury  Bulletin 


Announcement 


Effective  with  thle  Issue  of  the  "Treasury  Bulletin",  certain 
ohangea  are  being  made  to  accord  with  changes  In  the  "Dally  Statement 
of  the  United  States  Treasury*,  as  announced  In  connection  with  the 
July  1,  1953,  leeue  of  that  publication.  The  special  Bulletin  tables 
relating  to  the  social  security  program  (former  Tables  7-9  under 
"Budget  Receipts  and  Expenditures"  and  5  -  g  under  "Trust  Account 
«uid  Other  Transactions"  ),  will  be  published  quarterly  Instead  of 
monthly,  but  will  carry  data  by  months.  The  corresponding  Information 
will  be  omitted  from  the  "Dally  Statement  of  the  United  States 
Treasury* . 

Balance  sheets  of  Oovernment  corporations  and  Eigencles  likewise 
will  be  published  quarterly  In  the  Bulletin  and  omitted  from  the 
Dally  Statemeat..  The  full  detail  formerly  presented  In  the  Dally 
Statement  will  be  carried  In  the  Bulletin  tables.  Data  on  Income  and 
expense  and  source  and  application  of  funds  for  these  corporations 
and  agenoles  will  continue  to  be  published  In  the  Bulletin  at  six-month 
intervals  as  before. 


Among  other  changes  effective  with  this  Issue  of  the  Bulletin  are 
the  following:  Summaries  by  months  will  be  published  at  six-month 
Intervals  Instead  of  each  month  for  budget  results,  cash  operating 
Income  and  outgo,  general  fund  balance,  and  debt  outstanding  (former 
Tables  6  under  "Budget  Receipts  and  Expenditures*,  6  under  "Cash 
Income  and  Outgo",  2  undei "Genersd  Fund  of  the  Treasury",  and  i  under 
"Debt  Outstanding*  ).  However,  the  detailed  tables  from  which  these 
summaries  are  compiled  will  be  continued  each  month  as  heretofore. 
Also,  the  net  change  tables  for  debt  outstanding  will  be  omitted.  In 
Table  3  on  sales  and  redemptions  of  savings  bonds,  the  sales  and 
redemptions  by  series  for  savings  bonds  of  Series  F,  0,  J,  and  K  will 
be  omitted  and  only  their  combined  amounts  will  continue  to  be   shown. 


September  I9ij 


A-l 


Treasury  Financing  Operations 


Refunding  of  September  Bond  Maturity 

On  August  28,  1953.  the  Treasury  Department 
announced  the  offering  on  September  2  of  an  lesue 
of  one-year  2-5/g  percent  certificates  of  Indebt- 
edness and  an  Issue  of  3-1/2-year  2-1/&  percent 
Treasury  notes.  The  new  Issues  were  offered  In 
exchange  for  the  2  percent  TreaBury  bonds  of  I95I-53, 
dated  September  I5,  19'*-3i  maturing  September  15,  I953, 
in  the  amount  of  $7,986  million.  The  announcement 
stated  that  the  new  certificates  will  carry  an 
Interest  coupon  payable  with  the  principal  at 
maturity,  and  that  any  premium  paid  on  the  acqui- 
sition of  these  certificates  in  the  market  may  be 
amortized  in  accordance  with  Section  125  of  the 
Internal  Revenue  Code. 

Full  information  on  the  terms  of  the  offering 
was  contained  In  the  official  circulars  dated 
September  2,  the  day  of  the  opening  of  the  sub- 
scription books.  The  subscription  books  were 
closed  at  the  close  of  business  on  September'!-. 
Exchanges  were  made  par  for  par,  and  cash  sub- 
scriptions were  not  received.  Both  securities 
were  issued  in  bearer  form  only,  in  denominations 
of  $1,000,    $5,000,    $10,000,    $100,000,    and  $1,000,000. 

The  new  certificates,  designated  Series  Z-l^b^, 
are  dated  September  15,  I953,  and  bear  interest  from 
that  date  at  the  rate  of  2-5/g  percent  per  annum, 
payable  at  their  maturity  on  September  I5,  195'<-.  The 
new  notes,  designated  Series  A-I957,  are  dated 
September  15,  1953,  also,  and  bear  Interest  from  that 
date  at  the  rate  of  2-7/8  percent  per  annum,  payable 
semiannually  on  March  15  and  September  I5  In  each 
year  until  the  principal  amount  becomes  payable. 
They  will  mature  March  I5,    I957. 

Reports  to  the  Treasury  on  the  ownership  of 
Qovemment  securities  indicate  that  on  June  30,  1953, 
about  57  percent  of  the  2  percent  Treasury  bonds  of 
1951-53  maturing  September  I5,  1953,  were  owned  by 
reporting  commercial  banks  and  by  Federal  Reserve 


Banks.     The  ownership  figures  for  June  30  are  the 
latest  published  for  oommercial  banks. 

Subscriptions  for  the  new  securities  totaled 
$7,723  million,  more  than  96- 1/2  percent  of  the 
maturing  bonds.  Subscriptions  for  the  certificates. 
Series  £-195!)-,  aunounted  to  $14^,723  million,  and 
subscriptions  for  the  notes,  Series  A-I957,  amounted 
to  $3,000  million,  leaving  $263  million  to  be  paid 
in  cash. 

Results  of  August  Certificate  Refunding 

Subscriptions  to  the  offering  of  one-year  2-5/8 
percent  certificates  of  indebtedness,  Series  D-I95I4, 
amounted  to  $2,788  million,  leaving  $93  million  to 
be  paid  In  cash  to  holders  of  the  certificates. 
Series  C-I953,  »*iloh  matured  August  15.  The  exchangee 
were  approximately  96-I/2  percent  of  the  maturity.. 
Reports  to  the  Treasury  on  the  ownership  of  Government 
Becuritlee  indicate  that  on  June  30,  1953,  about 
44  percent  of  Series  C-I953  certificates  were  owned 
by  reporting  commercial  banks  and  by  Federal  Reserve 
Banks. 

Details  of  the  offering  were  announced  on 
August  5,  the  opening  date  of  the  subscription  books. 
The  books  were  closed  at  the  close  of  business  on 
August  7.  Exchanges  were  made  par  for  par  and  cash 
subscriptions  were  not  received.  The  new  certificates 
hear  interest  from  August  I5,  1953,  at  the  rate  of 
2-5/8  percent  per  annum,  payable  with  the  principal 
at  maturity  on  August  I5,  1954.  They  were  Issued 
In  bearer  fonn  only,  in  denominations  of  $1,000, 
$5,000,      $10,000,    $100,000,    and  $1,000,000. 

Treasury  91-Day  Bills  Refunded 

Maturities  of  91-day  Treasury  bills  totaled 
$6.0  billion  in  August  and  were  refunded  In  equivalent 
weekly  issues  of  $1.5  billion  each.  The  average  rates 
of  discount  on  the  new  issues  were  2.136  percent  for 
August  6,  2.116  percent  for  August  13,  2.101  percent 
for  August    20,  and  2.  001  percent  for  August   27. 


Note:  Details  of  Treasury  laarket  financing  operations  are 
Bboiwn  elsewhere  In  this  lesue  of  the  "Treasury 
Bulletin",    In  the  tables     on     "Offerings"  and  "Dis- 


position", respectively,  of  marketable  Issues  of  bonds, 
notes,  and  certificates  of  Indebtedness,  and  In  the  table 
"Offerings     of  Treasury  Bills" . 
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SUMMARY  OF  FEDERAL  FISCAL  OPERATIONS 


(In  mlUlons  of  dollars) 


Fiscal  yeare: 

19^2 

19l»3 

I9W 

19'»5 

I9U6 


1947 

19Ufi 

19^9 

1950 

1951 

1952 

1953 

195k  (l»t.). 
Calffiidar  years: 


Budget  receipts  and  expenditures 


Net 
receipts 

1/ 


19l^^. 
19i»3. 
19'A. 

19^*6. 
19^7. 
19'^8. 
19l»9. 
1950. 
1951. 
1952. 


1951-January . , 
February, 
March . . . , 
April. . . , 

May 

June . • • • t 


July.. 

August 

Septambar 

October. , 

RoTOttber. 

December. 

1952 -January., 
February, 
March.,., 

April.... 

May 

Jme 

July 

August. ,  . 

Septeosber 

October.. 

Horember 

Bececiber. 

If 53 -January. 
February 
March.... 
April... 

May 

Jaae.... 


JtOy.... 
Angust.. 


12,696 
22,202 
1*3,892 
1*4,762 
UO,027 
1*0,01*3 
1*2,211 
38,21*6 
37,01*5 
1*8,11*3 
62,129 
65,218 
68,305 

16,290 
3l*,i*83 
1*3,531 
1*3,928 
38,810 
1*1,010 
1*1,1*50 
38,022 
37,831* 
53,1*88 
65,523 


1*,  1*1*8 
l*,257 
8,112 
2,626 
3,11*6 
7,089 

2,571 
3,591* 
6,209 

2,635 
3,521 
5,279 

'*,953 
5,553 
9,886 

'*,323 
3,809 
9,796 

3,316 
I*, 050 
6,585 

3,099 
i*,151 
6,003 

5,061 
5,1*79 

10,502 

2,81*9 

i*,38o 
9,71*1* 

3,308 
4,568 


Expend- 
itures 
2/ 


34,187 
79,622 
95,315 
98,703 
60,703 

39,289 
33,791 
40,057 
40,167 
44,633 
66,145 
74,607 

72, U6 

57,751 
90,174 
97,181 
87,522 
41,322 

38,576 
36,209 
41,714 
38,255 
56,846 
71,366 


3,808 
3,211 
4,058 

4,007 
'*,517 
5,969 

'^,739 
5,087 
5,163 
5,483 
5,178 
5,627 

5,455 
5,105 
5,704 

6,016 
5,659 
6,930 

6,742 
5,018 
6,070 

6,383 
5,161 
7,124 

5,737 
5,595 

6,187 

6,362 
6,241 
7,988 

6,068 
6,042 


Surplus, 
or 

deficit 
(-)  2/ 


-21,490 
-57,420 
-51,423 
-53,941 
-20,676 

754 
8,419 
-l,8u 
-3,122 
3,510 
-4,017 
-9,389 

-3,8u 


-41,461 

-55,691 

-53,650 

-43,594 

-2,512 

2,434 

5,241 

-3,592 

-422 

-3,358 

-5,842 


640 

1,047 

4,054 

-1,381 

-1,370 

1,119 

-2,168 

-1,'*93 

1,046 

-2,847 

-1,658 

-347 

-501 

448 

4,182 

-1,693 
-1,850 
2,865 

-3,426 
-968 
515 
-3,283 
-1,009 
-1,121 

-676 
-116 

'*,315 

-3,513 

-1,862 

1,756 

-2,759 
-1,473 


Net  of 
trust 
account 
and  other 
transactions 


2/i/ 


-1,613 
-338 

-2,222 

791 

-524 

-1,103 
-294 
-495 
99 
679 
147 
437 

53 

-1,788 
-266 

-1,161 
-123 

-1,386 

-350 

-229 

-502 

311 

815 

-41 


-83 
227 
-34 
-69 
136 
284 

11 
83 
37 

-55 

82 

196 

-374 
186 
106 

-291 

357 

-192 

-17 

77 

422 

-252 

201 
-265 

-ill 
272 
-197 
-207 
4l6 


-234 
300 


Clearing 
account 


555 
-507 
366 
483 
-2l4 
-4oi 
-312 

59 


362 

-240 

199 

234 

87 

-106 

-319 


247 

-161 

111 

106 

-304 

'*3 

-14 

-103 

30 

-86 

20 

7 

103 

-25 

-245 

329 

-91 

-326 

432 
-195 
-229 

316 
-243 
-145 

401 

-2 

-135 

289 
-428 
-373 

466 
-430 


Bet 

Increase 

in 

public 

debt,   or 

decrease 

(-) 


23,461 
64,274 
64,307 
57,679 
10,740 

-11,136 
-5,994 
478 
It,  587 
-2,135 
3,883 
6,966 

5,029 


50,232 

57,707 

64,753 

47,484 

-18,966 

-2,249 

-4,100 

'*,331 

-423 

2,711 

7,973 


-583 
-184 
-944 
-270 
366 
129 

'*35 
988 
709 
945 
1,306 
-186 

357 

587 

-2,278 

209 

1,613 

-800 

3,968 

U3 

-504 

2,238 

2,513 

-41 

11 

182 

-3,099 

105 

1,930 

-449 

6,598 
536 


Net 

Increase 
in  Ueneral 
Fund  bal- 
ance,  or 
decrease 
(-) 


358 

6,515 

10,662 

4,529 

-10,460 

-10,930 

1,624 

-1,462 

2,047 

1,839 

-388 

-2,299 

1,330 

6,983 
1,751 
9,942 
3,767 
-22,502 

-405 

1,111 

471 

-447 

62 

1,770 


221 

929 

3,187 

-l,6l4 

-1,173 

1,571* 

-1,737 

-525 

1,822 

-2,042 

-250 
-329 

-415 

1,196 

1,765 

-1,447 

28 

1,548 

957 
-973 
204 

-981 

1,461 

-1,572 

-376 
335 

884 

-3,326 

57 

1,032 

4,071 
-1,067 


LoTels,   and  of  period 


General 

Fund 

balance 


2,991 

9,507 

20,169 

24,698 

14,238 

3,308 

'*,932 

3,470 

5,517 

7,357 

6,969 

4,670 

6,000 

10,543 
12,294 
22,236 
26,003 
3,502 

3,097 
4,208 
4,679 
4,232 
4,295 

6,064 


4,454 
5,382 
8,569 

6,955 
5,782 
7,357 
5,620 
5,095 
6,916 
4,874 
4,624 
4,295 

3,879 
5,075 
6,840 

5,393 
5,421 
6,969 

7,925 
6,952 
7,156 

6,175 
7,636 
6,064 

5,689 
6,024 
6,908 

3,582 
3,639 
4,670 

8,741 
7,674 


Debt  outstanding 


Public 
debt 


72,422 
136,696 
201,003 
258,682 
269,422 
258,286 
252,292 
252,770 
257,357 
255,222 
259,105 
266,071 

271,100 

108,170 
165,877 
230,630 
278,115 
259,149 

256,900 
252,800 
257,130 
256,708 
259,419 
267,391 


256,125 
255,941 
254,997 
254,727 
255,093 
255,222 

255,657 
256,644 
257,353 
258,298 
259,604 
259,419 

259,775 
260,362 
258,084 

258,292 
259,905 
259,105 

263,073 
263,186 
262,682 
264,919 
267,432 
267,391 

267,402 

267,584 

264,485 
264,590 
266,520 

266,071 

272,669 
273,206 


Guaranteed 
securities 


4,568 

4,100 

1,623 

433 

476 

90 
73 
27 
20 
29 
46 
52 

27 


4,301 

4,230 

1,514 

567 

339 

81 

55 

30 

24 

42 

54 


18 
18 
21 
21 
29 
29 
28 
32 
33 
37 
43 
42 

38 
37 
41 

44 
45 
46 

34 
39 
40 

45 
51 
5^ 

48 
50 
51 

52 

52 
52 

63 
63 


Total 

Federal 

securities 


76,991 
l4o,796 
202,626 
259,115 
269,898 

258,376 
252,366 
252,798 
257,377 
255,251 
259,151 
266,123 

271,127 

112,471 
170,108 
232,144 
278,682 
259,487 
256,981 
252,854 
257,160 
256,731 
259,461 
267,445 


256,143 
255,958 
255,018 
254,748 
255,122 
255,251 

255,685 
256,677 
257,386 
258,336 
259,647 
259,461 

259,813 
260,399 
258,124 

258,337 
259,951 
259,151 

263,107 
263,225 
262,722 
264,964 
267,483 
267,445 

267,450 
267,634 
264,536 
264,642 
266,572 
266,123 

272,732 
273,269 


Source:     Actual  figures  from  Dally  Treasury  StateBBnt;   estljaates  based  on 
"EsTlev  of  1954  Budget"  released  August  27,   1953 .     More  detailed 
information  with  respect  to  the  figures  on  this  page  is  given  In  suc- 
ceeding tables. 

1/    Grose  receipts  lees  appropriations  to  the  Federal  Old-Age  and  Surri- 
vore  Insurance  Trust  Fund  and  refuals  of  receipts. 

2/    Transactions  of  the  Foreign  Economic  Cooperation  Trust  Fund,   estab- 
lished under  Section  114  (f)  of  the  Economic  Cooperation  Act  of 


1948  (62  Stat.   150),   are  consolidated  with  budget  expenditures.     Be- 
ginning with  the  fiscal  year  1951,    Inrestnents  of  wholly  owned 
GoTemment  corporations  in  public  debt  securities  are  excluled  from 
budget  expenditures,   and  Included  with  other  such  inrestiasnts  unier 
"Trust  Accoimt  and  Other  Transactions" . 
Excess  of  receipts,   or  expenditures   (-). 
»/    For  outstanding  checks  and  Interest  coupons,   and  telegraphic  reports 
from  Federal  Eoserve  Banks;   excess  of  receipts,   or  expenditures  (-). 
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Treasury  Bulletin 


.BUDGET  EECEIPTS  AND  EXPENDITURES. 


Table  1.-  Receipts  by  Principal  Sources 

(In  millions  of  dollare) 


Fiscal  year 
or  month 


Internal  revenue  1/ 


Income  and  profits  taxes 


Withheld 
by 

employers 
2/ 


Other 
2/ 


Total 
it/ 


Employment 
taxes 


5/ 


Miscella- 
neous 
Internal 
revenue 


Total 

Internal 

revenue 


Other 

receipts 

6/ 


Grose 
receipts 


Appropriations 
to  Federal 
Old-A^e  ai^ 
Survivors 
Insurance 
Trust  Fund  j/ 


Befunds 
of 

receipts 
8/ 


Set 
receipts 


191*6 
191*7 
191*8 
191*9 
1950 

1951 
1952 
1953 


1953-Januai7. 
February 
March... 

April... 
May 

June,. , . 
July, . . . 


9,392 
10,013 
11,1*36 

9,81*2 
10,073 

13,535 
18,521 
25,058 


3,51*1* 
2,102 

1,170 
3,399 
2,138 

1,252 


21,1*93 
19,292 
19,735 
19,61*1 
18,189 

21*  ,218 
32,826 
33,101 


3,111 
1,1*79 
8,551 

1,837 

1*90 

6,986 

1,125 


30,885 
29,306 
31,171 
29,1*82 
28,263 

37,753 
51,31*7 
51*,  073 


3,983 

i*,538 

10,229 

2,771* 
3,373 
8,705 
2,171 


1,701 
2,021* 
2,381 
2,1*77 
2,883 

3,931 
1*,562 
i*,988 


11*7 
757 
1*90 

21*7 
625 
1*71* 

22I* 


7,725 
8,01*9 
8,301 
8,31*8 
8,303 

9,1*23 

9,726 

10,870 


81*2 
856 
993 
880 
922 
939 
937 


1*0,310 
39,379 
1*1,853 
1*0,307 
39,1*1*9 
51,106 
65,635 
69,931 


i*,972 
6,150 
11,712 
3,900 
1*,920 

10,117 
3,332 


1*35 
U9U 
1*22 
38I* 
U23 

621* 

551 

613 


51 
1*3 
56 
51* 
51 
51 
52 


3,1*92 
'*,635 
3,821* 
2,082 
1,1*39 

1,639 
l,8lU 
1,912 


209 
107 
ajD2 

90 
169 
151* 
235 


i*i*,238 
1*1*, 508 
1*6,099 
1*2,771* 
1*1,311 

53,369 
67,999 
72,1*55 


5,232 

6,300 

11,870 

i*,Oi*i* 

5,11*0 

10,323 

3,619 


1,238 
1,1*59 
1,616 
1,690 
2,106 

3,120 
3,569 
i*,o86 


117 
1*86 
1*25 


232 
516 
1*20 
206 


2,973 
3,006 
2,272 
2,838 
2, 160 

2,107 
2,302 
3,151 


51* 
336 
9itJ* 

963 
2l*i* 
159 
105 


1*0,027 

i*o,oi*3 

1*2,211 
38,21*6 
37,0U5 

1*8, 1U3 
62,129 
65,218 


5,061 

5,1*79 

10,502 

2,81*9 
i*,38o 
9,71*4 
3,308 


Source:     Dally  Treasury  Statement. 


Table  2.-  Expenditures  by  Major  Classifications 


(In  millions  of  dollars) 

Fiscal  year 
or  month 

Total  2/ 

National  defense  and 
related  activities 

International 
finance  and  aid 

Interest  on  the 
public  debt  10/ 

Veterans'  Adminis- 
tration 11/ 

Other 

191*6 

191*7 

60,703 
39,289 
33,791  12/ 
1*0,057  22/ 
1*0,167 

i*i*,633 
66,11*5 
71*,  607 

5,737 
5,595 
6,187 

6,362 
6,21*1 
7,988 
6,068 

1*8,870 
16,812 
11,500 
12,158 
12,31*6 

19,955 
39,033  ii/ 
1*1*,  58I* 

3,632 
3,501 
3,789 

3,891 
3,71*6 
1*,056 

3,890 

727 
1*,928 
l*,ll*3  02/ 
6,Ol6  12/ 
1*,689 
l*,l*69 
l*,917 
5,788 

393 
1*68 
690 

1*68 
51*7 
560 

558 

1*,722 
1*,958 
5,211 
5,339 
5,750 

5,613 
5,859 
6,508 

235 
311 
563 

372 

179 

1,882 

237 

'*,253 
7,259 
6,1*69 
6,878 
6,517 

5,333 
U,952 
1*,335 

35l^ 
31*9 
361* 

351 

3h9 
369 

2,133 
5,332 
6,1*67 
9,666 

191*8 

191*9 

1950 

10,865 

1951 

9,263 
11,381* 

1952 

1953 

13,393 
1,123 

February 

965 
781 

April 

May 

June 

July 

1,281 
1,1*18 
1,11*1 
1,011* 

Source:  Daily  Treasury  Statement. 

1/  For  further  detail,  see  tables  under  "Internal  Revenue  Collections". 

2/  Under  Current  Tax  Payment  Act  of  191*3,  as  amended  (26  U.S.C. 

1621-1632).  Fiscal  year  1953  and  monthly  figures  Include  old-age 
Insurance  taxes  on  employers  and  employees,  because  these  taxes  are 
not  separable  currently  from  Income  tax  withheld.  Prior  fiscal  year 
figures  exclude  old-age  Insurance  taxes,  on  the  basis  of  estimates 
beginning  1951.  For  further  explanation,  see  footnote  7- 

X/    Corporation  inccae  and  profits  taxes  and  Individual  incams  tax  not 
withheld.  Fiscal  year  1953  and  monthly  figures  include  old-age 
Insurance  tax  on  self -employment  Incone,  because  this  tax  is  not 
separable  currently  front  income  tax  not  withheld.  Prior  fiscal  year 
figures  exclude  old-age  insurance  tax,  on  the  basis  of  estimates  be- 
ginning 1952.  For  further  explanation,  see  footnote  7. 


k/    Partly  estimated  beginning  January  I95I  (see  footnote  7).  Fiscal  year 
1953  ai^  monthly  figures  will  not  add  to  this  total  (see  footnotes  2 
and  3). 

5/  Consists  of  receipts  for  old-age  insurance,  unemploynent  insurance,  and 
railroad  retirement.  Beginning  January  1951,  receipts  for  old-age 
insurance  are  estimated  as  explained  in  footnote  7.  Railroad  unemploy- 
ment Insurance  contributions  for  administrative  expenses  are  Included  in 
"Other  receipts" . 

6/  Includes  proceeds  from  sale  of  surplus  property  and  from  Government- 
owned  securities;  deposits  resulting  from  renegotiation  of  war  oontracts 
(see  "Treasury  Bulletin"  for  February  19l*8,  page  5);  «nd  repayments  on 
credit  to  till  ted  Kingdom  (see  Table  U). 

Footnotes  7  and  8  on  page  3  and  9  through  31  on  page  ■*. 
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.BUDGET  RECEIPTS  AND  EXPENDITURES. 


Table  3.- 


riac&l  year 
or  month 


19^6 

19^7 

19l»8 

19^9 

1950 

1951 

1952 

1953 

1953 -January. 
February 
March..., 

April..., 

May 

June 

July 


Expenditures  for  National  Defense  and  Related  Activities 

(In  millions  of  dollars) 


48,670 
16,812 
11,500 
12,158 
12,3U6 

19,955 
39,033  13/ 
W.,581* 


3,632 
3,501 
3,789 

3,891 
3,71*6 
It, 056 

3,890 


Office  of 
Secretary  of 
Defense 

2h/ 


Source:     Dally  Treasury  Stateisent. 
Footnotes  at  and  of  Tatle  5. 


5 
161 

31*3 
1*02 
UlO 


31 
53 
32 

32 
36 
39 

36 


Air  Force 
15/ 


1,690 
3,506 

6,238 

12,350  12/ 
iu,88e 


1,285 
1,088 
1,281* 

1,285 
1,211* 
1.395 

1,1*1*7 


Army 
16/ 


27,800 
6,911 
6,01*6 
5,1*17 
1*,058 


Navy 
12/ 


1,211 
1,315 

1,293 

1,399 

1,1*20 

1,1*88 
1,1*32 


15,161 
It, 998 
'*,1T1 
It, 1*12 
1*,110 


6,867  5,757 

15,370  11/         9.961 
16,1*97  11,776 


1,020 

961* 

1,078 

1,111* 
1,003 
1,058 


Payments 
under  Armed 
Forces 
Leave  Act 


270 
10 

1 

3 

1 


UNERA 


Surplus 

property 

disposal 


661* 

1,501 

268 

25 


106 
1*1*2 
325 


Strategic 

and 

critical 

materials 

i8/ 


11 

99 

299 

1*39 

656 
81*7 
912 


76 
71 
93 

52 
66 
65 
66 


other 

12/ 


5,139  r 

963  r 

321  r 

202  r 

65  r 

92  r 
101  r 
107  r 


9  r 

11  r 

9  r 

9  r 


11 
10 


Fiscal  year 
or  month 


191*6 

191*7 

191*8 

19lt9 

1950 

1951 

1952 

1953 

1953  January. 
Fehruary 
March... 
April... 

May 

June. ... 

July 


Table  4.-  Expenditures  for  International  Finance  and  Aid 

(In  millions  of  dollars) 


Total 


727 
U,928 
'*,l't3 
6,016 
l*,689 
U,i*69 
1*,917 
5,788 


393 
1*68 
690 
1*68 
51*7 
560 

558 


12/ 
22/ 


Bretton  Woods 

Agreements 

Act 


159 
1,1*26 


Export- 
Import 
Bank  20/ 


Credit 
to 

Iftiited 
Kingdom  21/ 


568 
938 
1*65 
-60 

88 

25 

113 


-37 

-6 

-10 

-23 
1*7 
63 

-11* 


2,050 
1,700 


Source:     Dally  Treasury  Statement. 

Footnotes  1  through  6  on  page  2  and  9  through  31  on  page  I*. 

2/     Amounts  appropriated  are  equivalent  to  the  amounts  of  taxes  collected 
and  deposited  for  old-age  insurance  (1*2  U.S.C.  UOl  (a)).     The  Social 
Security  Act  Anandnents  of  I95O  (Public  Law  73!*;,   approved  August  28, 
1950,   changed  in  certain  respects  the  basis  of  transferring  the 
appropriated  funds  to  the  trust  fund.     Effective  January  1,  1951,    the 
old-age  insurance  taxes  on  eaiployers  and  ei^loyees  and  the  withheld 
incooe  tax  are  paid  into  the  Treasury  in  combined  amounts  without 
separation  as  to  typo  of  tax.     The  old-age  insurance  tax  on  solf- 
eB5>loji»nt  income,    lB5)oeed  by  Public  Law  731* ,    is  levied  and  collected 
as  part  of  the  Individual  incame  tax,   beginning  with  the  taxable  year 
^951^-     Beginning  January  I951,   the  amounts  transferred  currently  as 
appropriations  to  the  trust  fund  are  based  on  eetUnates  of  old-age 
Insurance  tax  rwjoipts  Bade  by  the  Secretary  of  the  Treasury,   and  are 


Government 
and  relief 
In  occupied 
areas 


511* 
881 
1,333 
779 
370 
152 
1*8 


Greek- 
Turkish 
Assist- 
ance 


Mutual  Security  Act  22/ 


Eoonomlo  and 
technical 
assistance  23/ 


161 
279 
126 

65 

18 

1* 


131*  12/ 
l*,0l*3  12/ 
3,523 
3,006 
2,191 
1,721* 


11*1 
11*3 
156 
111* 
200 
11*8 

95 


Military 
assist- 
ance 21*/ 


Other 


1*1* 

881* 

2,228 

3,760 


277 
316 
523 
366 
285 
325 
1*51 


1*7 
1*7 


Other 
25/ 


1*20 
170 

58 
256 

90 


5 
10 

15 

7 
10 

15 

21 


8/ 


adjusted  in  later  transfers  on  the  basis  of  wage  and  self-amploymsnt  in- 
come records  maintained  in  the  Social  Security  Administration.  For 
purposes  of  this  table,  the  amounts  credited  to  the  trust  fund  beginning 
January  I951  are  considered  to  represent  estimated  receipts  of  old-age 
insurance  taxes  for  corresponding  periods.  Accordingly,  these  amounts 
are  Included  under  employment  taxes  and  excluded  from  total  income  and 
profits  taxes  as  shown.  The  breakdown  needed  for  excluding  appropriate 
amounts  tram   Income  tax  withheld  and  other  income  tax  is  estimated  only 
on  a  fiscal  year  basis.  This  estimate  for  1953  is  not  yet  available. 
Figures  for  June  I953  Include  adjustments  by  increase  in  amounts 
transferred  as  appropriations  as  follows:  $53  million  based  on  records 
of  self-earployment  Incosne  for  calendar  year  I951  an!  $39  million  based 
on  records  of  wages  earned  in  the  quarters  ending  September  30  and 
December  31,  1952. 
Interest  on  refunds  is  included  in  Table  5  uaier  "MlscellaneouB" . 
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•BUIXJET  RECEIPTS  AND  EXPENDITUEES. 


Table  5.-  "Other"  Expenditures 

(In  mllllone  of  'dollars) 


Fiscal  year 
or  month 


19k6 

l9'^7 

19W 

19h9 

1950 

1951 

1952 

1953 

1953 -January., 
February, 
March . . . , 

April.,., 
May 

June...., 

July...., 


Agriculture 
26/ 


2,133 
5,332 
6,1*67 
9,666 
10,865 

9,263 
11,381+ 
13,393 


1,123 
965 
781 

1,281 
l,in8 

l,llH 
l.Ollt 


-203 

1,226 

782 

2,658 

2,986 

635 
1,219 
3,063 


357 
285 
281 

293 
581 
382 

251* 


Commerce 
21/ 


it' 


9 

172 
239 
385 

378 
528 
1*77 


21* 

ito 
h(> 

39 
38 
39 

37 


Eouslog 
and  home 
finance 
28/ 


-21+6 
129 
-68 
-56 

-270 

U60 
61U 
382 


19 
-3 

-35 
66 
-10 

-78 


Postal 
deficit 


161 
21+2 
310 
52U 
593 
621+ 
7U0 
660 


160 

-30 

125 

50 


Public 

workB 

§2/ 


Rec  ons  true  tlon 
Finance 
Corporation  30/ 


359 
690 
1,126 
1,519 
1,575 
l,'t58 
1,515 
1,655 


70 


193 
155 
li+S 

171+ 


-23 
215 
1+38 
311+ 
589 

-71 
-169 


-16 
-21+ 
-28 

-16 

-15 
-16 

-18 


Social 

security 

pro-am 


8U5 
1,066 
1,619 
1,696 
1,967 
2,027 
2,203 
2,253 


193 

200 

62 

251 
215 
180 

229 


Atomic 
Energy 
Comnlselon 


159 
1+56 
6U7 
521+ 

908 
1,61+8 
1,802 


158 
151 
157 


Mlecella- 

neoufl 

31/ 


167 
153 
ll+O 

117 


Source:  Dally  Treasury  Statement.  19/ 

Footnotes  1  through  6  on  page  2  and  7  and  8  on  page  3 . 

2/  Expenditures  are  "net" ,  after  allowance  for  reimbursements  to 
appropriations,  receipts  of  revolving  fund  appropriations,  and 
receipts  credited  to  disbursing  accounts  of  corporations  and 
agencies  having  authority  to  use  collections  without  formal 
covering  Into  the  Treasury.  The  figures  Include  transfers  to 
trust  accounts  and  net  transactions  of  wholly  owned  Grovemment 
corporations  and  agencies .  They  exclude  Investments  of  these         20/ 
corporations  and  agencies  in  public  debt  securities  beginning 
1950  (when  these  were  combined  with  similar  investments  of  21/ 

trust  funds  and  accounts),  and  public  debt  retirements  charge- 
able to  the  sinking  fund,  etc.,  under  special  provisions  of 
law.  Payments  to  the  Treasury,  principally  by  \rtiolly  owned 
Government  corporations,  for  retirement  of  capital  stock  and         22/ 
disposition  of  earnings  are  excluded  from  both  i^celpts  and  23/ 

expenditures.  Further  information  on  these  capital  transfers 
may  be  found  in  the  1952  Annual  Report  of  the  Secretary  of  the       2l+/ 
Treasury,  pages  512  and  513.  2^ 

10/  Beginning  November  I9I+9,  interest  on  the  public  debt  is  reported 
as  an  expenditure  when  such  Interest  becomes  due  and  payable,  as 
distinguished  from  the  previous  practice  of  showing  the  expendi-      26/ 
ture  on  the  basis  of  Interest  paid  by  the  Treasurer  of  the 
United  States. 

11/  Includes  public  works  undertaken  by  the  Veterans'  Administration.     27/ 

12/  Includes  transactions  relating  to  the  Foreign  Economic  Coopera- 
tion Trust  Fund  (see  page  1). 

13/  Net  transactions  by  the  Departments  of  the  Air  Force  and  the  Army 
relating  to  "Deposit  fund  accounts"  are  Included  under  "Trust 
Account  and  Other  Transactions"  Instead  of  "Budget  Eeceipts  ""H       28/ 
Expenditures"  beginning  1952. 

11+/  Includes  retired  pay  for  the  military  services  beginning 
September  I9I+9. 

15/  Departjnent  of  the  Air  Force  expenditures,  excluding  those  made 

on  behalf  of  this  departaunt  out  of  appropriations  to  the  Depart-     29/ 
ment  of  the  Army. 

16/  Departjnent  of  the  Army  expenditures,  excliiding  the  following: 
those  Included  elsewhere  in  Table  3;  international  finance  and 
aid,  shown  In  Table  1+;  river  and  harbor  works  and  flood  control, 
included  in  Table  5  under  "Public  works";  and  Panama  Canal. 
Defense  expenditures  of  the  Panama  Canal  prior  to  191+7  are  In- 
cluded In  Table  3  under  "Other";  nondefense  expenditures  are 
Included  In  Table  5  under  "Miscellaneous" .  Figures  Include  certain 
expenditures  on  behalf  of  the  Department  of  the  Air  Force  (see        30/ 
footnote  15) . 

17/  Departjnent  of  the  Navy  expenditures,  excluding  those  Included  else-  _  31/ 
where  in  Table  3  and  those  for  international  finance  and  aid  shown 
In  Table  1+.  ♦ 

18/  Hot  classified  separately  prior  to  I9U7.  r 


1,11+2 
1,1*56 
1,633 
2,121+ 
2,515 
2,8W+ 
3,086 
3,185 


239 

223 
207 

265 
221+ 
231 

300 


Through  191*7  Includes  "war"  and  "national  defense"  expenditures  of  various 

departments  and  agencies,  including  the  Eeoonstructlon  Finance  Corporation; 

expenditures  of  the  United  States  Maritime  Commission,  the  War  Shipping 

Administration,  the  Selective  Service  System,,  and  the  National  Advisory 

Ccnmilttee  for  Aeronautics  (191+7  only).  After  1947  consists  of: 

Qalted  States  Maritime  Ccnmiission,  and  War  Shipping  Administration  in 

liquidation,  through  191*9;  Selective  Service  System;  National  Advisory 

Committee  for  Aeronautics;  and  certain  small  Defense  Department  items. 

Excludes  Bank  expenditures  under  the  Mutual  Security  Act  and  the  preceding 

Economic  Cooperation  Act  of  191+8,  as  amended. 

Under  the  Financial  Agreement  of  December  6,  19I+5.  First  repayment  became 

due  on  December  31,  1951,  when  payments  were  made  of  $1*1+  million  principal 

and  $75  million  interest.  Payments  on  December  31,  1952,  were  $1+5  million 

principal  and  $71+  million  Interest. 

Act  of  October  10,  1951  (61*  Stat.  373). 

Prior  to  July  1951,  consists  of  expenditures  under  the  Economic  Cooperation 

Act. 

Prior  to  July  1951,  consists  of  expendltto^s  for  mutual  defense  assistaixse. 

Includes  principally  relief  to  countries  devastated  by  war,  various  other 

foreign  relief  programs,  international  children's  emergency  funds ,  and  loan 

for  construction  and  furnishing  of  United  Nations  Headquarters. 

Department  of  Agriculture  expenditures,  excluding  those  included  in 

Tables  3 and  1+  and  those  for  forest  roads  and  trails,  Included  in  Table  5 

under  "Public  works" . 

Department  of  Commerce  expenditures,  excluding  those  included  in  Tables  3 

and  1+  and  those  for  public  roads  lnclt»ied  in  Table  5  under  "Public  works"; 

includes  U.  S.  Maritime  Cconmlsalon  for  eleven  months  of  1950,  until  It  was 

abolished  and  its  functions  were  transferred  into  the  Department  of 

Commerce  by  Reorganization  Flan  No.  21  of  1950. 

Housing  and  Home  Finance  Agency  expenditures  excluding  those  In  Table  3; 

beginning  September  1950,  Includes  Federal  National  Mortgage  Association 

and  prefabricated  housing  loans  program,  lAloh  were  transferred  from  the 

Reconstruction -Finance  Coi-poratlon  by  Reorganization  Plans  Nos.  22  and 

23  of  1950. 

Consists  of  expenditures  for  the  following:  Bureau  of  Reclamation; 

Tennessee  Valley  Authority;  river  and  harbor  works  and  flood  control 

under  the  Department  of  the  AniQr;  public  roads  under  the  Department  of 

Commerce,  except  assistance  to  Greece  and  Turkey;  forest  roads  and  trails 

under  the  Department  of  Agriculture;  public  buildings  under  General 

Services  Administration,  consisting  of  construction  only,  beginning  1950; 

Btn-eau  of  Community  Facilities  In  the  Federal  Works  Agency  until  the 

Bureau  was  abolished;  and  other  Federal  WorksAgency  expenditures  except 

those  In  Table  3  until  the  Agency  was  abolished. 

Excludes  "war"  and  "national  defense"  expenditures,  Included  In  Table  3 

through  191+7.  See  also  footnote  28.  - 

Incltales  expenditures  for  executive  departanents  and  other  agencies  not 

Included  elsewhere  and  for  legislative  and  Judicial  functions. 

Less  than  $500,000. 

Revised . 
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-TRUST  ACCOUMT  AND  OTHER  TRANSACTIONS. 


Table  1.-  Summary  of  Trust  Account  and  Other  Transactions 

(In  mlUlons  of  dollare) 


Fiscal  year 
or  iikon^ 


% 


ISM 

19^7 

I9U8 

19^9 

1950 

1951 

1952 

1953 

1953 -January. 
Fsliruary 
March... 
AjrU..., 

May 

Jnoe..... 

Juijr..... 


net  of 

tiniat  account 
and  other 
transactions  1/ 


Truflt  aocounte,   etc. 


-52lt 

-1,103 

-29!* 

-J*95 

99 

679 
11*7 
1*37 


-111 
272 
-197 
-207 
ln6 


-231* 


Hot  receipts,  or 
oxp««idltvireB  (-) 


3,238 
2,619 
2,658 
1,890 

-28l 

3,852 
3,855 
3,763 


-10 

57^ 

-109 

-1*5 
831 
801 

-199 


Becelpts 


7,712 
6,21A 
6,515  1/ 
5,711* 
6,669 

7,796 
8,807 
8,932 


286 
920 
61*9 
1*1*3 
1,01*7 
1,338 

1*29 


expenditures 
(other  than  net 
InTestments ) 


Soorce:     Dally  Treaatiry  StateBunt. 

1/    Excess  of  receipts,   or  expenditures  (-). 

2/    Consists  of  transaotlone  which  clear  through  accounts  of  the  Treasurer 

of  the  mi  ted  States,   except  as  noted  In  footnote  1*. 
y    Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  1). 


l*,l*7l* 
3,625 
3,857 
3,821*  i/ 
6,950 

3,91*5 
1*,952 
5,169 


296 
31*6 
758 
1*88 
217 
537 
629 


Bet  investments  of 
GoTemment  agencies  in 
public  debt  securities  2/ 


3,668 
3,362 
3,060 
2,311 
-1*02 

3,557 
3,636 
3,301 


130 
170 
100 
112 
1*53 
735 

61 


Het  redeniptlons,  or  sales  (-), 
of  sectn-ltles  of  QoTemnent 
agencies  In  the  market  2/ 


Cruaranteed 


y 


160 
387 
16 
1*6 


-10 
-16 
-7 


6 
-2 
-1 
-1 


Not  guBi-anteed 


-66 

-28 

-123 

28 

11* 

-371* 
88  1*/ 
32 


-35 
131* 
-11 


51 

-38 
-33 

-15 


Beginning  1952,  net  transactions  In  Federal  Intermediate  Credit  Bank 
Issues  are  Included  even  though  certain  of  these  transactions  do  not 
clear  through  the  accounts  of  the  Treasurer  of  the  IMlted  States 
Less  than  $500,000. 


Fiscal  year 
or  month 


Total 


19*6 

19*7 

19W 

19*9 

1950 

1951 

1952 

1953 

1953 -January. 
,   February 

March... 

April... 

May 

Jtme...., 

July...., 


7,712 
6,21*1* 
6,515  2/ 
5,711* 
6,669 

7,796 
8,807 
8,932 


286 
920 
61*9 

ltJ*3 
1,01*7 
1,338 

1*29 


» 


Table  2.-  Trust  Account  Receipts 

(In  mlllloinB  of  dollars) 


Federal  Old-Age 
and  SuTTlTors 
Insurance  Trust 
Fund 


1,386 
1,623 
1,807 
1,921* 
2,367 

3,1*11 
3,932 
l^,5l6 


U8 
1*92 
1*1*0 
21*8 
525 
593 
211* 


Railroad 

lietlrenient 

Account 


312 
323 
797 
625 
61*5 

678 
850 
71*5 


11* 
91 
53 
11* 
92 
135 
1*8 


Source:     Dally  Treasury  Statement. 

i/    Consists  of  ClTll  Service  and  Foreign  Service  retlraoant  funds. 

2/  Includee  Adjusted  Service  Certificate  Fund,  District  of  Columbia, 
Indian  tribal  funds,  laland  possesslcns,  inorenant  resulting  from 
reduction  In  the  velght  of  the  gold  dollar,   and  through  June  1950 


tMdosploymsint 
Trust  Fund 


1,280 
1,289 
1,313 
1,173 
1,281 

1,51*2 
1,6!*3 
1,591* 


28 

213 

22 

67 
332 
106 


65 


National  Service 
Life  Insurance 
Fund 


2,351 
1,501* 
71*0 
690 
1,076 
681* 
786 
637 


1*1 
1*1* 
1*2 

37 

3* 

193 

36 


Govemment 
Life 

Insurance 
Fund 


103 
131* 
90 
92 
87 
86 
87 
79 


1* 
3 
3 
3 
3 
1*7 


Govemmcnt 
eoployees ' 
retlromaat 
i/ 


61U 

578 
59I* 
680 
809 

850 
912 
961 


1*1* 
26 
36 
36 
31* 
21*5 

38 


Other  trust 
funis  and 
accounts 


2/ 


1,666 

792 
1,171*  i/ 

529 

1*03 

5^5 
597 
1*01 


37 
51 
5* 
38 
27 
19 

25 


seigniorage  on  silver  under  the  Silver  Purchase  Act  of  I93I*.  Thereafter 
such  seigniorage  is  InclixLed  with  other  seigniorage  under  buJget 
receipts. 
2/  Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  1). 
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.TRUST  ACCOUMT  AND  OTHER  TRANSACTIONS. 


FlsetCL  year 
or  month 


1946 

1947 

1948 

1949 

1950 

1951 

1952 

1953 

1953 -January.. 
February. 
March..., 

AprU.... 

May 

June 

July 


Table  3.-  Trust  Account  Expenditures  Other  Than  Net  Investments 

(In  mllllone  of  dollars;  nogatlTe  tigaree   are  oxoeee  of  orodlta) 


Total 


4,474 
3,625 
3,857 
3,824  4/ 
6,950 

3,945 
4,952 
5,169 


296 
346 
758 


Federal  Old-Age 
and  SurvlTore 
Insurance 
Trust  Fund 


217 
537 
629 


358 
466 
559 
661 
7a 

1,569 
2,067 
2,750 


230 
237 
247 

256 
257 
264 

261 


Eallxoad 

Betlremant 

Account 


152 
173 
222 
278 
304 
321 
391 
465 


39 
33 
39 
40 
40 
41 
40 


Uneunploy- 
moit 
Trust 
Fund 


1,146 

869 

859 

1,314 

2,026 

900 
1,049 
1,010 


100 

94 

UO 


92 
76 
78 

75 


Rational 
SexTlce  Life 
Insurance 
Fund 


Source:  Dally  Treasury  Statement. 

1/  Consists  of  Civil  Serrlce  and  Foreign  Serrice  retirement  funds. 

2/  Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia, 
Indian  tribal  funds,  expenditures  chargeable  against  increment  on 
gold,  and  beginning  1950,  Mutual  Defense  Assistance  Trust  Fund. 


280 
282 
302 
348 
,988 
6l4 
996 
588 


43 
44 
53 
50 
51 
50 
48 


Oovemment 
Life 

Insurance 
Fund 


50 
67 
70 
61 
114 

77 
82 


9 
U 


Govermoent 
employees ' 
retireoaent 
funds  1/ 


267 
323 
244 
222 

268 

271 
300 
363 


30 
29 
32 

33 
32 
34 

34 


Other 

trust  funds 
and  accounts 


2/2/ 


1,574 
1,073 
1,234 

526  4/ 

370 

387 

413 

441 


Deposit 
fond 

accounts 
(net)  2/ 


647 

372 

367 

4l4 

96 

-194 

-346  2/ 

-529 


41 
32 
56 

-192 
-136 
214 

40 
33 
48 

-30 

-260 

13 

28 

131 

2/  Eiccludes  net  investments  in  public  debt  securities  beginning  I95I  (see 

Table  4,  footnotes  3  and  4). 
4/  Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  1). 
2/    Includes  transactions  by  the  Air  Force  and  the  Arny  beginning  1952. 


Table  4.-  Net  Investments  of  Government  Agencies  In  Public  Debt  Securities  1/ 

(m  milliona  of  dollars;  negative  figures  are  excess  of  redemptions) 


Total 

Trust  accounts,  etc. 

Fiscal  year 
or  month 

Total  trust 
accounts,  etc. 

Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 

Railroad 

Eetirament 

Account 

Iftiemployment 
Trust  Fund 

National 

Service 

Life 

Insurance 

Fund 

Government 
Life 

Insurance 
Fund 

Oovemment 
employees ' 
retirement 
funds  2/ 

Other  trust 
funds  and 
accotmts  2/ 

Government 
corporations 
and  agencies 

y 

1946 

1947 

1948 

1949 

1950 

3,668 
3,362 
3,060 
2,311 
-402 

3,557 
3,636 
3,301 

130 
170 
100 

112 

453 

735 

61 

3,668 
3,362 
3,060 
2,311 
-402 

3,369 
3,355 
3,068 

-112 

223 

61 

144 

411 

840 

80 

1,002 
1,194 
1,194 
1,294 
1,414 
1,678 
1,950 
1,545 

12 
31 

141 

180 
137 
356 

87 

156 
148 
569 
346 
338 
357 
449 
280 

-25 
53 
15 

-27 
51 
95 

7 

102 
443 
446 
-160 
-724 
650 
583 
590 

-85 
121 
-85 

-13 

253 

23 

-3 

2,053 

1,234 

461 

353 

-1,946 

94 

-245 

59 

-10 
15 
-10 

-10 
-20 
120 

47 

60 

32 

32 

-26 

8 

1 

-2 

-3 

-2 

-3 
-4 
-9 
36 
-4 

309 
282 
363 
447 
543 
573 
624 
588 

7 
6 

4 

2 

-1 

213 

4 

-2 

* 

-6 

* 
* 

9 
-6 
9 

-9 

♦ 

16 

• 

-3 
-10 

- 

1951 

1952 

187 
281 
232 

242 
-54  • 
38 

-33 
42 

1953 

1953 -January 

February.... 
March 

April 

May 

June 

July 

-104 
-19 

Source:  Daily  Treasury  Statement. 

1/  Consists  of  transactions  vhich  clear  through  accounts  of  the  Treasurer 
of  the  United  States. 

2/  Consists  of  Civil  Service  and  Foreign  Service  retirement  funds. 

2/  Consists  of  Adjusted  Service  Certificate  Fund  prior  to  1951;  beginning 
vith  that  year,  includes  also  Inveslznents  of  other  accounts  which  for 
prior  years  are  Included  in  Table  3  under  "Other  trust  funds  and 


accounts"  and  "Deposit  fund  accounts  (net)". 

4/  ConsistB  of  net  investments  of  Government  corparatians  vhlch  for 
prior  years  are  included  in  Table  3  under  "Deposit  fund  accounts 
(net)'';  and  net  investments  of  wholly  owned  Government  corporations 
and  agencies,  which  for  prior  years  are  included  In  budget 
expenditures. 

•   Leas  than  $500,000. 


September  I9i) 


.TEEASURY  CASH  INCOME  AND  OITDCX). 


Table  1.-  Summary  of  Cash  Transactions 

(In  mllllonfl  of  dollars) 


FlacoJ.  7ear 
or  month 


Caah  operations  other  than  borrowing 


Cash  operating  incouie 


19^6 

19^7 

i9i»e 

19^9 

1950 

1951 

1952 

1953 

195^  (Set.) 


1953-J8nuai7. 
February, 
March.... 

April.... 

May 

June 

Juljr 


Cash 

budget 

receipts 


Cash  trust 

account 

receipts 


38,902 
39,88U 
Ul,80lt 
SB,!"*? 
36,925 
U7,887 
61,991 
65,008 

68,096 

5,018 

5,U75 

10,1*99 

2,a6 
't,375 
9,696 

3,277 


'♦,937 
3,707 
3,595 
3,U83 
i*,ol*6 

5,552 
6,102 
6,336 
7,071 

221 
792 
51*3 
368 
918 
1*90 

338 


Total 


1*3,839 
1*3,591 
1*5, UOO 
1H,628 
U0,970 

53,1*39 
68,093 
71,31*1* 
75,167 


5,239 

6,267 

ll,0lt2 

3,211* 

5,291* 

10,185 

3,615 


Cash  operating  outgo 


Cash 
budget 
expendi- 
tures 


57,1*22 
33,190 
32,Ua2 
37,517 
36,977 

1*1,795 
62,599 
71,139 
69,01*7 

5,555 
5,1*27 
6,059 

6,2ln 
6,063 
7,011 

5,839 


Cash  trust 
account 
expendi- 
tures 


1*,316 
3,270 

3,328 
6,868 

3,807 
l*,9l*7 
5,138 

6,558 

287 
31*1* 
757 

U91 
215 
51*8 

627 


Exchange 
Stabili- 
zation 
Fund  1/ 


1,026 

563 

98 

-207 

-13 

9 
-28 


-19 
19 


-kh 


Source:     Actual  figures  based  on  Dally  Treasury  Statement;   estimates  based 

om    "Eerlew  of  195^4-  Budget"  released  August  27,  1953. 
i/    The  U.  S.  subscription  to  the  capital  of  the  International  Monetary 

Fund  was  paid  In  part  frcm  the  Exchange  Stabilization  Fund  (see 

"Treasury  Bulletin"  for  September  19l)-7,  page  17). 

Consists  of  seigniorage  on  silver  and  Increment  resulting  traa  re- 


Clearing 
account  for 
outstanding 
checliB,   etc. 


-555 

507 

-366 

-1*83 

211* 
ItOl 
312 

-59 

-Uoi 

2 

135 

-289 
1*28 
373 

-1(66 


61,738 
36,931 
36,1*96 
1*0,576 
1*3,155 
1*5,801* 
67,956 
76,561 
75,51*6 

5,1*1*2 
5,751* 
6,970 

6,1*1*3 
6,662 
7,932 
6,001 


Het  cash 
operating 
Income, 
or 
outgo  (-) 


-17,899 

6,659 

8,903 

1,051 

-2,185 

7,635 

137 

-5,217 

-380 

-203 

513 

1*,072 

-3,229 
-1,368 
2,253 
-2,386 


Net  cash 

borrowing, 

or 

repajmaat 

of 

borrowing 

(-) 


7,1*39 

-19,389 

-7,280 

-2,513 

i*,231 

-5,795 

-525 

2,918 

1,709 


-173 

-178 

-3,188 

-97 

1,1*25 

-1,222 

6,1*56 


Increase, 

or 

decrease  (-), 

in  general 

fund 

balance 


-10,1*60 

-10,930 

1,621* 

-1,1*62 

2,01*7 

1,839 

-388 

-2,299 

1,330 

-376 
335 
881* 

-3,326 

57 

1,032 

1*,071 


Memorandum: 
Net  receipts 
from 

exercise  of 
monetary 
authority  2/ 


302 
60 
37 
1*6 

25 

1*3 
68 
56 

75 

1* 
2 
3 

8 
6 
5 
3 


1/ 


ductlon  In  weight  of  the  gold  dollar.     This  Item  is  part  of  the 
cash  budget  receipts  shown  In  these  tables,  but  is  excluded  from 
the  budget  figures  for  "Eeoelpts  frcm  the  public" . 
i/     In  addition  to  this  decrease  In  the  general  fund  balance,   the 
Exchange  Stabilization  Fund  was  drawn  down  by  $1,800  million  for 
subscription  to  the  capital  of  the  International  Monetary  Fund. 


Table  2.-  Derivation  of  Cash  Budget  Receipts 


Fiscal  year 
or  month 


191*6 

19^7 

191*8 

19^9 

1950 

1951 

195a 

1953 

1951*  (Eat.).., 

1953-Janiiary., 
February. 
March . . . . 

April. . . , 

May 

June 

July 


Net 
bolget 

receipts 
1/ 


1*0,027 
1*0,01(3 
1*2,211 
38,21*6 
37,01*5 

1*8,11*3 
62,129 
65,218 

68,305 


5,06l 

5,1*79 

10,502 

2,81*9 
i*,38o 
9,71*1* 

3,308 


Plus :     Noncash 
Itans  deducted 
fl-cm  budget 
receipts  -  excess 
profits  tax 
refund  bonds  2/ 


-970 

-39 

-10 

-1* 

-1 

-1 
-1 


(In  millions  of  dollars) 


155 
120 
396 
96 
119 

255 
137 
210 

209 


1*3 

3 
2 

3 

1* 

1*9 

31 


Lees :     Noncash  budget  receipts 


Payments  to  Treasury  by  Goremment  agencies 


B.  F.  C. 


Source:  See  Table  1. 

i/  For  further  detail,  see  "Budget  Becelpta  and  Expenditures",  Table  1. 

2/  Deduction  frcm  budget  receipts  of  the  tax  refunds  represented  by  these 
bands  is  treated  as  a  noncash  deduction  at  the  time  of  Issuance  of  the 
bonds  and  as  a  cash  deduction  at  the  time  of  redemption  of  the  bonds 
(boo  Tatile  5);  net  issuance,  or  redemption  (-). 


90 

91 

89 

1 

17 

20 

5 

1* 

U 


Other 


27 
13 
23 
31* 
57 

11*9 

95 

11*0 

171 


31* 

1 
♦ 

1 

2 

1*6 

28 


Bepayment  of  capital 
stock  and  paid-in 
surplim  3/ 


Belmbursement 

for 

admlnls  trative 

expenses  kj 


270 
38 
27 

65 
10 


37 
16 
ll* 
21* 
17 
21 
26 
66 

31* 


^j 


Equals: 
Cash 
budget 
receipts 


38,902 
39,881* 
1(1, 801* 
38,11(5 
36,925 
1*7,887 
61,991 
65,008 

68,096 


5,018 

5,1*75 

10,1*99 

2,8U6 
i*,375 
9,696 

3,277 


By  Government  corporations  not  lAolly  owned. 
By  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund  through 
October  I9U8.     Thereafter  includes  also  transfers  from  Railroad 
Unermployment  Insurance  Account  to  Bailroad  Xtoamployment  Adminis- 
tration Fund  and  reimbursement  by  the  District  of  Columbia. 
Less  than  $500,000. 
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Table  3.-  Derivation  of  Cash  Budget  Expenditures 


( 

[n  millions 

of  dollars) 

Total 
budget 
expend- 
itures 
1/ 

Leas:     Nonoftah  budget  oipendlturea 

FlBcea  year 

Total 

Interest  paymenta 
by  Troaaury 

Transfers 
to  trust 
accounts 

Payroll 

deductions 

for 

CkjTemmant 

employees ' 

retirement 

Budget  expenditures  InTolTlng 
Issuance  of  Federal  eecuritlee 

Payments  to  Treasury 
by  OoremniBnt 
agencies 

Elua1 a : 
Cash 

or  month 

On 

sarlDgs 
bonds  and 
Treasury 
bills  2/ 

To  GctTom- 
mant  corpo- 
rations 
not  wholly 
owned  2/ 

To  trust 
funds  and 
accounts 

budget 

Armed 
foroee 
leave 
bonda 

Adjusted 

serrlce 

bonda 

Botes  Issued 
to  Interna- 
tional Bank 
and  Fund 

Interest 

Invest- 
ments In 
Federal 
aecurltlea 

expend- 
itures 

191*6 

i^:::::::: 

191*9 

1950 

1951 

1952 

1953 

1951*  (Eat.). 

1953-jan 

Feb.... 
Mar.... 
Apr.... 
May.... 
June . . . 

July... 

60,703 
39,289 
33,791 
1*0,057 
1*0,167 
itl*,633 
66,lU5 
71*,  607 

72, U6 

5,737 
5,595 
6,187 
6,362 
6,241 
7,988 

6,068 

3,281 
6,099 
1,309 
2,51*0 
3,190 

2,837 
3,51*6 
3,1*69 

3,069 

182' 

168 

128 
121 
178 
977 
228 

1*35 
467 
559 
580 
571* 
638 
779 
719 

500 

a 

40 

23 

42 

48 

71 

109 

22 
25 
24 
29 
32 

31 
31* 
37 

39 

» 
1 

5 
« 

13 

567 
646 
746 
841 
880 

892 

987 

1,094 

1,137 

2 
2 
13 

28 

4 

753 

» 

1,927 
1,361 
1,178 

916 
1,383 

972 
1,305 
1,079 

817 

20 

101 

58 

13 
92 
59 

53 

281 
259 
236 
327 
358 

378 
4U 
420 

421 

1*3 
25 
35 

35 
33 
36 

38 

1,846 

-1,221 

-164 

-95 

-160 

-68 

-24 

-20 

-2 
-2 
-2 

-2 
-1 
-1 

-1 

-86 
-8 
-4 
-2 
-2 
-1 
-1 
-1 

* 

• 
• 

« 

1,366 

-350 

-25 

-41 

118 

105 

112 

33 

73 

87 
100 
144 

175 

35 

1 
♦ 

1 

2 

46 

29 

18 
31 
30 
6 
28 

57,1*22 
33,190 
32,482 
37,517 
36,977 
1*1,795 
62,599 
71,139 

69,047 

5,555 
5,427 
6,059 
6,241 
6,063 
7,011 

5,839 

Source:   See  Table  1. 

i/  For  further  detail,  see  "Budget  Eeoeipta  and  Erpendltiures" ,  Table  2. 

2/  Accrued  discount  on  savlnga  bonds  and  bills  less  Interest  paid  on 

savings  bonds  and  biUs  redeemed. 
2/  Payments  to  wholly  owned  &oTemmant  corporations  are  not  deducted  be- 


cause they  are  treated  as  negative  expenditures  when  received  by 
corporatlone . 

4/  Treated  ae  noncash  expenditures  at  the  time  of  issuance  and  aa  cash  ex- 
penditures at  the  time  of  redemption;  net  Issuance,  or  redemption  (-). 

*   Less  than  $500,000. 


Table  4.-  Derivation  of  Cash  Trust  Account  Transactions 


(In  milllonB 

of  dollars 

Total 
trust 
account 
receipts 

Less:     Noncash  receipts 

Eq.UBlB: 

Cash 

trust 

account 

recelpta 

Total 
trust 
account 
and 
other 
expend- 
itures 2/ 

Less:     noncash  expenditures 

Equals: 

Fiscal  year 
or  month 

Total 

noncash 

receipts 

Interest  on 
Investmants 
in  Federal 
securities 

Transfers 
shown  as 
budget 
expend- 
itures 

Payroll  de- 
ductions for 
dovemment 
employees ' 
retirement 

Other 
1/ 

Total 
noncash 
expend- 
itures 

Het  Investments  in 
Federal  securities 

Other 

Cash 

trust 

account 

By  trust 
funds  ftT>^ 
accounts 

By  Government 
agencies  2/ 

expend- 
itures 

1946 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1953 

1951*  (Eat.) 

1953 -Jan.. 
Feb.. 
Mar.. 

Apr.. 
May.. 
June. 
July. 

7,712 
6,244 
6,515 
5,711* 
6,669 
7,796 
8,807 
8,932 

9,448 

286 
920 
649 

443 
1,047 
1,338 

429 

2,775 
2,538 
2,920 
2,232 
2,623 
2,244 
2,705 
2,595 

2,377 

65 
128 
106 

75 
129 
848 

91 

567 
646 
746 
841 
880 
892 
987 
1,094 

1,137 

2 

2 
13 
28 

4 
753 

« 

1,927 
1,361 
1,178 

916 
1,383 

972 
1,305 
1,079 

817 

20 

101 

58 

13 
92 
59 

53 

281 
259 
236 
327 
358 
378 
411 
420 

4ai 

1*3 
25 
35 

35 

33 
36 
38 

271 
760 
148 
2 
2 
3 
2 

2 

1*,937 
3,707 
3,595 
3,1*83 
4,046 

5,552 
6,102 
6,336 

7,071 

221 
792 
51*3 
368 
918 
490 
338 

8,236 
7,31*7 
6,810 
6,209 
6,570 

7,117 
8,660 
8,495 

9,395 

397 
648 
846 

650 

632 

1,240 

664 

3,919 

4,076 

3,865 

2,881 

-298 

3,310 
3,713 
3,357 

2,837 

109 

304 

89 

159 

417 

693 

37 

3,668 
3,362 
3,060 
2,311 
-405 

3,369 
3,355 
3,068 

2,800 

-112 

223 

61 

144 

411 

840 

80 

141 
147 
-99 

313 
69 
187 
281 
232 

152 

242 
-54 
38 

-33 

42 

-104 

-19 

110 

568 

904 

258 

37 

-246 

77 

56 

-U5 

-21 
135 
-11 

1*7 
-37 
-1*3 
-24 

4,316 
3,270 
2,944 
3,328 
6,868 
3,807 
4,947 
5,138 

6,558 

287 
344 
757 
491 
215 
548 

627 

Source:  S*e  Table  1. 

Jj    Includes  proceeds  of  ship  sales  carried  In  trust  acco\mts  pending  allo- 
cation to  budget  recelpta  froBi  sale  of  surplus  property,  and  District 
of  Columbia  contribution  for  employees'  retirement  fund.  Figures  for 
1947  aM  1948  Include  $53  million  and  $8  million,  reapootlvoly,  of 
aimed  forces  leave  bonds  redeemed  for  Insurance  premiums;  after 
August  31,  1947,  theae  bonda  were  redeemable  for  cash. 

2/  Includea  net  investnenta  of  Ocrvomment  agencies  In  public  debt  securi- 
ties and  net  redemption,  or  laauance  (-),  In  the  market  of  securities  of 
QoTsnment  agaDsles  (aae  "Truat  Account  and  Other  Tranaactlcns",  Table  1). 


2/  Prior  to  1951  oanslBts  of  net  inveslaionts  of  corporations  not  wholly 
owned;  beginning  with  that  year,  includes  also  those  of  wholly  owned 
corporations  and  agencies  Which  for  prior  years  are  Inoluied  In 
bulget  expenditures. 

4/  Includes  proceeds  of  ship  sales  (see  footnote  1);  District  of 
Columbia  contribution  for  ooaployees'  retirement  fund;  pajnsent  of 
earnings  or  repayment  of  capital  stock  and  paid-in  surplus  by 
corporations  not  wholly  owned;  and  net  redemption,  or  laauance 
(-),  In  the  market  of  aecurltlea  of  Oovernment  agencies. 

*   Less  than  $500,000. 
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Table  5.-  Derivation  of  Cash  Borrowing  or  Repayment  of  Borrowing 


(In  mlXllODB 

3f  dollars) 

Increase,  or  decrease  (-), 
In  Federal  securities 
outstanding 

Less:     noncash  debt  transactions 

Plus: 
Cash 
Issuance 
of  non- 
guaranteed 
securities 
of  Federal 
agencies 

I!q.uals: 

Total 

Net  inres'tmaits 
In  Federal 
securities 

Issuance  of  Federal  securities  re- 
stating from  budget  expenditures, 
etc.,  or  refunds  of  receipts 

Interest 

cm 

aarlngB 

bonds  and 

Treasury 

bills 

!*/ 

Bet  trans- 
actions In 
guaranteed 
securities 
aot  re- 
flected In 
Treasurer's 
accounts 

Net  cash 
borrowing, 

Fiac&l  Tear 

Public 
debt 

Onaran- 
teed 
securi- 
ties 

Total 
Federal 
eeou- 
rltleo 

repayment 

of 

boiTOWlng 

or  ■OQ'th 

By  trust 
funds  and 
accounts 

By  GoT- 
oriuuent 
agencies 

Aimed 

forces 

leare 

bends 

1/ 

Adjusted 
serrloo 
bonds  1/ 

Botes  for 
Inter- 
national 
Bank  and 
Fund  1/  2/ 

Excess 
profits 
tax 
refund 
bonds  3/ 

19116 

191*7 

19l»8 

19l»9 

1950 

1951 

195S 

1953 

1951»  (Sat.) 

1953-Jan... 
Fob... 
Mar... 

Apr... 
Jfcy... 

June.. 

Jul7.. 

10,7110 

-11,136 

-5,991* 

1*78 

l*,587 
-2,135 
3,883 
6,966 

5,029 

11 
182 

-3,099 

105 
1,930 

-JA9 
6,598 

1*3 

-387 

-16 

-k6 

-8 

10 

16 

7 

-25 

-6 
2 

1 

1 
« 
« 

11 

10,783 

-11,523 

-6,010 

1*32 

l*,579 
-2,126 
3,900 
6,972 
5,00l* 

5 

18I* 

-3,098 

106 
1,930 

6,609 

3,1*09 
7,892 
1,391* 
2,916 

331* 
l*,0i*5 
1*,336 
i*,023 

3,1*32 

212 
227 
101 

152 
5IA 
805 

169 

3,668 
3,362 
3,060 
2,311 

-1*05 
3,369 
3,355 
3,068 

2,800 

-112 

223 

61 

11*1* 
UU 
81*0 

80 

159 
178 
-69 
319 

97 
187 
281 
232 

152 

21*2 

-51* 

38 

-33 
1*2 

-lOl* 

-19 

1,793 
-1,229 

-l6i* 

-95 

-160 

-68 

-21* 

-20 

-2 
-2 
-2 

-2 
-1 
-1 

-1 

-86 
-8 

-1* 
-2 

-2 

-1 
-1 
-1 

• 

• 
* 

• 
» 

» 

2,11*0 
-9U 
-123 

166 
13 
-9 
28 

19 
-19 

1*1* 

-970 

-39 

-10 

-1* 

-1 
-1 
-1 

« 

# 

« 
• 
* 

» 

* 

« 

1*35 
1*67 
559 
580 

571* 
638 
779 
719 
500 

81* 
1*0 
23 

1*2 
1*8 
71 

109 

203 

66 
28 
123 
-28 

-11* 
371* 
-88 
-32 

137 

35 

-131* 

U 

U 

33 
15 

7,1*39 

-19,389 

-T,280 

-2,513 

i*,231 
-5,795 

2,918 
1,709 

-173 

-178 

-3,188 

-97 
1,1*25 
-1,222 

6,1*56 

Source:    See  Table  1. 

i/    The  Issuance  of  these  aecnrltles  Is  treated  as  a  noncash  budget  expend- 
iture at  the  time  of  Issuance  and  as  a  cash  budget  eipandltiire  at  the 
time  of  cash  redemption;  net  Issuance,  or  redemption  (-). 

2/     See  Table  1,   footnote  1. 

^    The  Issuance  of  these  securities  Is  treated  as  a  noncash  deduction  from 


b\^et  receipts  at  the  time  of  Issuance  and  as  a  cash  deduction  at 
the  time  of  cash  redamptlon;  net  Issuance,  or  redemption  (-). 

k/    See  Table  3,  footnote  2. 

2/  Includes  borrowing  through  Postal  Sarlngs  System. 

♦   Less  than  $500,000. 
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^^nA    of 

fiscal 
year  or 
month 


Table  1.-  Summary  of  Federal  Securities 

(In  millions  of  dollars) 


191*6 

19'»7 

igUS 

191*9 

1950 

1951 

1952 

1953 

Debt   peak: 
Feb.  191*6.. 

1952-DeceBibar 

1953 -January. 
February 
March... 
April... 

May 

June .... 
July..,., 


Total  outstanding 


269,898 
258,376 
252,366 
252,798 
257,377 
255,251 
259,151 
266,123 

279,761* 
267,1*45 

267,1*50 
267,631* 
261*,  536 
261*,  a2 
266,572 
266,:i23 

272,732 


Public 
debt 


269,1*22 
258,286 
252,292 
252,770 
257,357 
255,222 
259,105 
266,071 

279,211* 
267,391 

267,1*02 
267,581* 
2a,U85 
26l*,590 
266,520 
266,071 
272,669 


Guaran- 
teed 
securi- 
ties 
1/ 


1*76 
90 
73 
27 
20 

29 
1*6 
52 


551 
51* 

1*8 
50 
51 
52 
52 
52 
63 


Intereet-bearlng  debt 


Total 


268,578 
255,197 
250,132 
250,785 
255,226 

252,879 
256,907 
263,997 

278,1*51 
265,31*6 

265,370 
265,538 
262,1*30 
262,601 
261*,  1*96 
263,997 
270,665 


Public 
debt 


268,111 
255,113 
250,063 
250,762 
255,209 
252,852 
256,863 
263,91*6 


277,912 
265,293 

265,323 
265,1*89 
262,380 

262,550 
26i*,l*l*5 
263,91*6 
270,603 


Guaran- 
teed 
secxrrl- 
tles 
1/ 


Source:     Dally  Treasury  Stateanent. 

1/    Excludes  guaranteed  securities  held  by  the  Treasury.     For  current  - 
month  detail  by  Issues,   see  "TreasuiT'  Surrey  of  Ownership". 

2/    Special  notes  of  the  Diilted  States  Issued  to  the  International 

Monetary  Fund  In  payment  of  part  of  the  Italted  States  subscription, 
pursuant  to  proTlsions  of  the  Bretton  Woods  Agreements  Act.     The 


1*67 
83 
69 
21* 
17 

27 
1*1* 
51 


539 

53 

1*7 
1*9 
50 

51 
51 
51 
62 


Total 


1,321 
3,179 
2,231* 
2,012 
2,150 

2,372 
2,21*1* 
2,126 


1,313 
2,100 

2,080 
2,096 
2,106 

2,01*1 
2,076 
2,126 

2,067 


Matured  debt  and  debt  bearing  no  interest 


Public  debt 


Total 


1,311 
3,173 
2,229 
2,009 
2,11*8 

2,370 

2,21*2 
2,125 


1,301 
2,098 

2,079 
2,091* 
2,105 
2,01*0 
2,075 
2,125 
2, 066 


Matured 


376 
231 
280 
21*5 
265 
512 
1*19 
298 

238 

301* 

286 
281* 
316 
252 
21*6 
298 

21*3 


Monetai7 
fund  2/ 


1,721* 
1,161 
1,063 
1,270 
1,283 
1,271* 
1,302 


1,258 

1,258 
1,277 
1,258 

1,258 
1,302 
1,302 
1,302 


Other 

2/ 


935 
1,218 
788 
701 
613 
575 
550 
525 

1,063 

536 

535 
533 
531 
529 
527 
525 
521 


Guaran- 
teed 
securi- 
ties 1/ 
(matured) 


10 
6 
5 
3 
2 

2 

1 
1 

12 

1 

1 
1 
1 
1 
1 
1 
1 


notes  bear  no  interest,  are  nonnegotiable,  arii^  are  payable  on  demand. 
Similar  notes  issued  to  the  Xntematlcnal  Bank  and  outstanding 
191*7-191*9  are  Included  under  "Other". 

includes  savings  stamps,  excess  profits  tax  refund  bonds,  currency 
Items,  and  notes  Issued  to  the  International  Bank  (see  footnote  2). 
For  current-month  detail,  see  "Statutory  Debt  Limitation",  Table  2. 


Table  2.-  Interest-Bearing  Public  Debt 

(In  millions  of  dollars) 


Total- 
interest- 
bearing 
public 
debt 

Public  issues 

End  of 
fiscal 

Total 

public 

issues 

Marketable 

Nonmarketable 

year  or 

Total 

Bills 

Certif- 
icates 

Notes 

Treasury  bonds 

Other 
bonds 

Total 

U.  S. 
savings 

Treasury 
sarli^e 

Armed 
forces 

Treasury 

bonds, 

inrest- 

Other 
1/ 

Special 
Issues 

Bank 

Bank  re- 

eligi- 

stricted 

2/ 

bonds 

notes 

ment 

ble 

1/ 

series 

191*6 

268,111 

21*5,779 

189,606 

17,039 

31*,  801* 

18,261 

65,861* 

53,1*59 

180 

56,173 

1*9,035 

6,711 

. 

. 

1*27 

22,332 

191*7 

255,113 

227,71*7 

168,702 

15,775 

25,296 

8,11*2 

69,686 

1*9,636 

166 

59,01*5 

51,367 

5,560 

1,793 

. 

325 

27,366 

191*8 

250,063 

219,852 

160,31*6 

13,757 

22,588 

11,375 

62,826 

1*9,636 

161* 

59,506 

53,271* 

l*,39l* 

563 

959 

316 

30,211 

191*9 

250,762 

217,986 

155,11*7 

11,536 

29,1*27 

3,596 

60,789 

1*9,636 

162 

62,839 

56,260 

U,86o 

396 

951* 

369 

32,776 

1950 

255,209 

222,853 

155,310 

13,533 

18,1*18 

20,1*01* 

53,159 

1*9,636 

160 

67,51*1* 

57,536 

8,1*72 

297 

951* 

285 

32,356 

1951 

252,852 

218,198 

137,917 

13,611* 

9,509 

35,806 

1*2,772 

36,061 

156 

80,281 

57,572 

7,818 

1*7 

1U,526 

319 

31*,  653 

1952 

256,863 

219, 12U 

11*0,1*07 

17,219 

28,1*23 

18,963 

1*8,200 

27,1*60 

11*2 

78,717 

57,685 

6,612 

11*,  01*6 

373 

37,739 

1953 

263,91*6 

223,1*08 

11*7,335 

19,707 

15,851* 

30,1*25 

63,980 

17,21*5 

121* 

76,073 

57,886 

1*,1*53 

- 

13,288 

1*1*7 

1*0,538 

Debt  peak: 

Feb.   191*6. 

277,912 

257,016 

199,810 

17,032 

1*1,1*13 

19,551 

68,207 

53,1*27 

180 

57,206 

1*8,692 

8,01*3 

- 

- 

1*71 

20,897 

1952-Dec 

265,293 

226,11*3 

11*8,581 

21,713 

16,712 

30,266 

58,71*0 

21,016 

131* 

77,562 

57,91*0 

5,770 

- 

13,1*50 

1*03 

39,150 

1953-Jan 

265,323 
265,589 

226,226 

11*8,57!* 
li*8,i*i*5 

21,709 

16,712 

30,275 
30,262 

58,71*0 

21,013 

121* 

77,653 
77, 71*2 

58,131* 

5,676 

. 

13,1*1*0 

1*02 

39,097 

Feb.... 

226,187 

21,710 

15,958 

59,359 

21,012 

12l* 

58,268 

5,61*2 

- 

13,1*33 

399 

39,302 

Mar.... 

262,380 

223,025 

11*5,988 

19,211 

15,959 

30,327 

59,358 

21,009 

121* 

77,037 

58,371 

i*,879 

- 

13,387 

1*00 

39,351* 

Apr.... 

262,550 

223,077 

11*6,133 

19,312 

15,959 

30,375 

63,111* 

17,21*9 

121* 

76,914* 

58,1*13 

it,798 

. 

13,31*0 

393 

39,1*71* 

May..., 

26I*,  1*1*5 

22U,735 

11*8,321* 

19,913 

15,959 

30,Ull 

6i*,671 

17,21*8 

121* 

76,1*11 

57,920 

i*,793 

. 

13,301* 

39I* 

39,710 

June.,. 

263,91*6 

223,1*08 

11*7,335 

19,707 

15,851* 

30,1*25 

63,980 

17,2U5 

I2I* 

76,073 

57,886 

i*,i*53 

- 

13,288 

1*1*7 

1*0,538 

July... 

270,603 

230,009 

153,757 

20,207 

21,756 

30,U55 

63,989 

17,21*3 

107 

76,252 

57,871 

i*,706 

13,231 

UM* 

1*0,591* 

Source:  Daily  Treasury  Statement. 

1/  Issues  which  conmercial  banks  (banks  accepting  demaal  deposits)  are  not 
permitted  to  acquire  prior  to  specified  dates,  except  that:  (1)  con- 
currently with  the  l*th,  5th,  and  6th  War  Loans  and  the  Victory  Losn, 
they  were  permitted  to  subscribe  for  limited  InTestment  of  their  savings 
deposits;  (2)  they  may  taoiporarlly  acquire  such  Issues  through  forfeiture 
of  collateral;  (3)  they  may  hold  a  limited  amount  of  such  Issues  for 


trading  purposes.  Bank  restricted  bonds  may  be  redeemed  at  par  and 

accrued  Interest  upon  the  death  of  the  owner  If  the  proceeds  are  used 

to  pay  Federal  estate  tajces.  For  the  date  when  each  such  Issue 

becomes  bank  eligible,  see  "Debt  Operations",  Table  1. 

Consists  of  postal  savings  and  Panama  Canal  bonds,  and  also  conversion 

bonds  prior  to  191*7. 

Consists  of  depositary  bonds.  . 


September  1951 


11 


.  DEBT  OUTSTAin)IlC  AND  GENERAL  FUND , 


f 


Table  3.-  Special  Issues  to  United  States  Government  Investment  Accounts 

(In  mlUlaas  of  dollare) 


&^  of  flecal 
year  or  nonth 

Total 

Federal 
Deposit 
Insuranoe 
Corpora- 
tion 

Federal 
home 
loan 
banks 

Federal 

OU-A«e 

and 

SurrlTors 

Insurance 

Trust  Fund 

Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 

GoTemment 
employees • 
retire- 
ment 
funds 

GoTommant 
Life 

Insurance 
Fund 

Rational 

Service 

Life 

Insurance 

FuM 

Postal 
Barings 
System 
1/ 

Eallroad 
Retire- 
ment 
Account 

Unemploy- 
ment 
Trust 
Fund 

Other 
2/ 

191*6 

22,332 
27,366 
30,211 
32,776 
32,356 

3l*,653 
37,739 
1*0,538 

39,150 

39,097 
39,302 
39,351* 

39,1*71* 
39,710 
1*0,538 

1*0,591* 

120 
1*08 
51*9 
666 
808 
868 
888 
81*6 

851* 

912 
901* 
895 
886 

831 
81*6 

81*6 

37 
U7 
119 

77 
50 
50 

1*1* 

51 
50 
50 
50 
50 
50 

50 

5,910 
7,101* 
7,709 
9,003 
10,1*18 

12,096 
11*, 01*7 
15,532 

11*,  731* 
ll*,7l*6 
li*,777 
ll*,9l8 

15,098 
15,201* 
15,532 

15,618 

1*9 
62 
71* 
95 
79 
86 
79 
61 

56 
56 

56 
58 
61 

52 

2,177 
2,l*6o 
2,823 
3,270 
3,817 

i*,391 
5,011* 
5,602 

5,370 

5,378 
5,381* 
5,388 

5,390 
5,389 
5,602 

5,605 

681* 
1,251* 
1,286 
1,318 
1,292 

1,300 
1,300 
1,299 

1,285 

1,282 
1,280 
1,276 
1,272 
1,261* 
1,299 

1,295 

5,21*0 
6,U7l* 
6,935 
7,288 
5,31*2 
5,1*36 
5,191 
5,21*9 

5,161* 

5,151* 
5,169 
5,159 
5,11*9 
5,129 
5,21*9 

5,21*9 

782 
1,628 
1,912 
1,952 
1,802 

706 
552 

1*52 

520 

512 

1*99 
1*95 
1*95 
1*63 
1*52 

1*52 

657 
806 
1,371* 
1,720 
2,058 
2,1*11* 
2,863 
3,128 

2,980 

2,956 
3,008 
3,023 
2,996 
3,033 
3,128 

3,135 

6,699 
7,11*2 
7,500 
7,31*0 
6,616 

7,266 
7,71*5 
8,287 

8,123 

a,  03  8 
8,159 
8,071* 

8,061 

8,261* 
8,287 
8,281* 

19^7 

12 

191*8 

30    • 

19l»9 

1950 

7 
6 

1951 

1952 

13 

1953 

9 

1952-Docaiiber.. 

1953  -Janueoy . .-. 
February.. 

March 

AprU 

May 

June 

July 

32 
17 
U 
15 
19 
19 
25 
32 

7 

Source:  Sally  Trsasuiy  Stateosnt. 

^    Includes  Canal  Zone  Postal  Savings  System. 

2/  Consists  of  Adjusted  Service  Certificate  Fund,  various  housing  Insurance 


funds.  Farm  Tenant  Mortgage  Insuranoe  Fund,  and  Veterans'  Special  Tenn 
Insurance  Fund. 


Table  4.-  Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securities 

(Dollar  amounts  In  millions) 


Total  interest-bearing  securities 

Computed  annuaJ.  interest  rate 

Aaormt 
outstanding 

Computed  ""Tumi 
Interest  charge 

Total 
interest- 
bear  jig 
securi- 
ties 

Public  debt 

Guar- 

n»i  of 

Total 

public 

debt 

Marketable  issues 

Non- 
market- 
able 
Issues 

Special 
issues 

fiscal  year 
or  mcDth 

Public  debt 
wTvS  guaran- 
teed soourl- 
ties  1/ 

Public 
debt 

Public  debt 
and  guaran- 
teed securi- 
ties 1/ 

Public 
debt 

Total 
2/ 

Bills 

Certif- 
icates 

Notes 

Treasury 
bonds 

ties 
1/ 

19*6..... 

268,578 
255,197 
250,132 
250,785 
255,226 

252,879 
256,907 
263,997 

265,370 
265,538 
262,1*30 

262,601 
26l*,l*96 
263,997 
270,665 

268,111 
255,113 
250,063 
250,762 
255,209 
252,852 
256,863 
263,91*6 

265,323 
265,1*89 
262,380 

262,550 
26l*,l*l*5 
263,91*6 

270,603 

5,357 
5,376 
5,1*57 
5,606 
5,613 
5,71*0 
5,982 
6,1*32 

6,263 
6,313 
6,257 

6,270 
6,31*8 
6,1*32 
6,595 

5,351 
5,371* 
5,1*55 
5,606 
5,613 
5,71*0 
5,981 
6,1*31 

6,262 
6,311 
6,256 

6,268 
6,31*6 
6,1*31 
6,593 

1.995 
2.107 
2.182 
2.236 
2.200 
2.270 
2.329 
2.1*38 

2.361 
2.378 
2.385 

2.389 
2.1*01 
2.1*38 
2.1*38 

1.996 
2.107 
2.182 
2.236 
.2.200 
2.270 
2.329 
2.1*38 

2.361 
2.378 
2.385 

2.389 
2.1*01 
2.1*38 
2.1*38 

1.773 
1.871 
1.91*2 
2.001 

1.958 
1.981 
2.051 
2.207 

2.112 
2.11*1 
2.11*6 

2.151 
2.170 
2o207 
2.211* 

.381 

.382 

l.Oll* 

1.176 

1.187 

1.569 
1.711 
2.25I* 

2.008 
2.01*7 
2. 071* 

2.118 
2.173 
2.251* 

2.221 

.875 

.875 

1.01*2 

1.225 

1.163 

1.875 
1.875 
2.319 

1.897 
2.088 
2.088 

2,088 
2.088 
2.319 
2,368 

1,289 
1.1*1*8 
1.201* 
1.375 
1.31*1* 

1.399 

1.560 
1.751* 

1.755 
1.755 
1.751* 

1.751* 
1.751* 
1.751* 
1.753 

2.307 
2.307 
2.309 
2.313 
2.322 

2.327 
2.317 
2.31*2 

2,320 
2.321 
2.321 

2.321 
2.339 
2.31*2 

2.31*2 

2.567 
2.593 
2.623 
2.629 
2.569 
2.623 
2.659 
2.720 

2.679 
2.681 
2.690 

2.691 
2.707 
2.720 
2.722 

2.1*1*8 
2.510 
2.588 
2.596 
2.589 
2.606 
2.675 
2.71*6 

2.677 
2.677 
2.677 
2.676 
2.675 
2.71*6 

2.751 

1.1*10 
1.758 
I.92I* 
2.210 
2.681* 

2.656 
2.578 
2.575 

2.567 

2.577 
2.575 

2.575 
2.575 
2.575 
2.562 

19»*7 

19l»8 

191*9 

1950 

1951 

1952 

1953.... 

1953 -January.. 
February. 
March 

April. . , . 

May 

taoB 

July 

Source:  Daily  Treasury  Statement. 

^    Xxcludee  guaranteed  Becuritiee  held  by  the  Treasuiy. 

2/  Total  Inclodee  "Other  bends";  see  Table  2. 

^    Included  In  debt  otctstanding  at  face  amount,  but  discount  ralue  is  used 


In  computing  annunT  interest  charge  and  nnniiai  interest  rate. 
kj    The  annual  Interest  charge  and  annual  Interest  rate  on  United  States 
savings  bonds  are  computed  on  the  basis  of  the  rate  to  maturity  applied 
against  the  amount  outstanding. 
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,  DEBT  OOTSTAHDIFG  AND  GENERAL  FUND  , 


Table  5.-  Treasury  Holdings  of  Securities  Issued  by  Government 
Ckirporatlons  and  Other  Agencies  1/ 

(In  mllllonB  of  dollars) 


Knri   of 

Commodity 

Ebcport- 

EouBlng 

Public 
Housing 

Eecon- 

Rural 

Secre- 

Credit 

Defense 

Import 

and  Home 

Mutual 

struction 

Electri- 

tary of 

Tenneeaee 

year  or 

Total 

Corpora- 

Production 
Act  2/ 

Bank  of 

Finance 

Security 

Finance 

fication 

Agri- 

Valley 

Other 
2/ 

manth 

tion 

Waahlngton 
2/ 

Adminis- 

Agency 5/ 

tratlon 

Corpora- 

Adnlnls- 

culture 

Authority 

trator  y 

tion  i/ 

tratlon 

6/ 

19^6 

U.,673 

1,301 

- 

- 

. 

. 

360 

9,205 

. 

. 

57 

750 

IS'il 

11, 9^*6 

510 

- 

516 

- 

- 

31*7 

9,966 

. 

. 

56 

550 

191*8 

l'^9 

2,789 
6,851 

ItJtO 
1,669 

: 

971 
911* 

- 

78E 

362 
337 

1,856 

718 
1,015 

- 

52 

21*1* 
226 

1950 

8,U23 

3,193 

- 

96I* 

1 

961* 

31*9 

1,1*56 

1,281 

65 

1*9 

100 

1951 

9,097 

2,555 

158 

1,01*0 

1,579 

1,097 

1*89 

27U 

1,51*0 

ui* 

1*1* 

207 

1952 

9,636 

1,970 

395 

1,088 

2,082 

1,150 

655 

197 

1,751 

131 

39 

178 

1953 

12,196 

3,612 

1*16 

1,227 

2,513 

1,189 

655 

159 

1,950 

171 

31* 

270 

1953-Jan. . 

10,709 

2,1*01 

31*8 

1,15"* 

2,328 

1,176 

795 

183 

1,895 

11*7 

31* 

21*7 

Feb.. 

10,953 

2,608 

31*5 

1,150 

2,361 

1,180 

778 

181* 

1,895 

171 

31* 

21*7 

Wax.. 

11,079 

2,763 

31*3 

1,139 

2,1*19 

1,182 

703 

183 

1,895 

171 

31* 

21*7 

Apr.. 

11,331 

2,931 

369 

1,139 

2,1*72 

1,185 

628 

183 

1,950 

171 

31* 

270 

May.. 

11,902 

3,1*1'* 

359 

1,159 

2,1*95 

1,188 

678 

183 

1,950 

171 

31* 

270 

June. 

12,196 

3,612 

1*16 

1,227 

2,513 

1,189 

655 

159 

1,950 

171 

31* 

270 

July. 

11,959 

3,1*68 

1*20 

1,232 

2,563 

1,190 

503 

159 

1,983 

11*2 

29 

270 

Source:  Dally  Treasury  Statement. 

1/  The  sec\n:itles  ahovm  In  this  table  were  Issued  to  the  Treasury  to  finance 
Government  corporations  and  other  agencies,  with  the  Treasury  Itself 
raising  the  necessary  funds  through  public  debt  operations.  To  avoid 
duplication,  these  secirrities  are  not  included  in  the  guaranteed  debt 
outstanding  as  shown  in  preceding  tables.        ^ 

Approved  September  8,  1950.  Securities  consist  of  notes  of  the  Secretary 
of  the  Interior  (Defense  Minerals  Exploration  Administration),  Eecon- 
struction  Finance  Corporation,  Export-Iinport  Bant  of  Washington,  and  the 
Administrator  of  the  Defense  Materials  Procurement  Agency. 
Kicludes  Beomrltles  issued  under  Defense  Production  Act. 
Consists  of  Blum  clearance  program;  Federal  National  Mortgage  Association 
and  prefabricated  housing  loans  program,  transferred  from  the  Reconstruc- 
tion Finance  Corporation  beginning  September  1950;  and  housing  loans  for 


2/ 


S/ 


8/ 


educational. institutions,  beginning  July  1951. 

This  agency  superseded  the  Economic  Cooperation  Administration  on 

December  30,  1951,  and  was  superseded  by  the  Foreign  Operations 

Administration  on  August  1,  1953,  pursuant  to  Reorganization  Plan  Ko.  7 

of  1953. 

For  Farmers'  Home  Administration  program. 

Consists  of  notes  issued  by  Federal  Fajm  Mortgage  Corporation  and  Home 

Owners'  Loan  Corporation  prior  to  1950,  Virgin  Islands  Company  191*8-50, 

and  Secretary  of  the  Ani!y(Natural  Fibers  Revolving  Fund)  191*9-51,  and 

advances  under  agreement  with  Veterans'  Administration  for  direct  loan 

program  beginning  August  1950. 

Notes  outstanding  in  the  amount  of  $9,365  million,  including  Interest, 

were  canceled  on  June  30,  191*8,  pursuant  to  the  Government  CorporatioiB 

Appropriation  Act,  19l*9  (62  Stat.  II87). 


Table  6.-  Status  of  the  General  Fund  of  the  Treasury 

(In  millions  of  dollars) 


End  of  fiscal 
year  or  month 


Total 


Bullion,  coin,  and 
currency 


Gold 


Other 


Deposits  in  Federal 
Reserve  Banks 


Available 
funds 


In  process 
of  oollectian 


Deposits  in 
special 
depos Itarlee 

u 


depo 
1/ 


Other 
deposits 
and 
collections 


Liabilities 


Balance  In 
the  General 
Fund 


191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1953 

1952 -Doc  ember. 

1953 -January.. 
February. 
March.... 

April.... 

May 

June 

July 


li*,708 
3,730 
5,370 
3,862 
5,927 
7,871 
7,1*81 
5,096 

6,58e 

6,278 
6,561* 
7,351 
'*,09? 
i*,0^ 
5,096 
9,115 


160 
1,023 
1,073 
1,022 
1,052 
1,01*6 
1,009 

981* 

1,007 

1,002 

989 

1,002 

986 
988 
98U 

999 


2l*3 
232 
191 

219 
191 
176 

191* 
161 

160 

191* 

186 
179 
169 

172 
161 

11*6 


1,006 
1,202 
1,928 

1*38 
950 
338 
333 
132 

389 

811 
351 
222 

393 
221 
132 
51*8 


123 
103 
11*3 
250 
355 
210 

176 

350 
17I* 
1*1*8 

180 
108 
210 
181 


12,993 

962 

1,773 

1,771 

3,268 

5,680 
5,106 
3,071 

i*,368 

3,318 
1*,376 
!*,983 

1,859 
2,109 
3,071 
6,690 


305 
310 
283 
309 
323 
380 
1*81* 
538 

1*83 

603 
1*88 
516 

513 
1*89 
538 
550 


1*70 

1*22 
1*38 
392 
1*10 
51I* 
512 
1*26 

518 

589 
51*0 
1*1*3 

517 
1*1*7 
1*26 

371* 


li*,238 
3,308 
i*,932 
3,1*70 
5,517 
7,357 
6,969 
1*,670 

6,061* 

5,689 
6,021* 
6,908 

3,582 
3,639 
1*,670 

8,71*1 


♦ 


Source!     Dally  Treasury  Stateonent. 

1/    On  account  of  withheld  taxee  and  aalee  of  Gcnremment  securities. 
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STATUTORY  DEBT  LIMITATION 


The  Second  Liberty  Bond  Act,  ae  amended,  (3I  U.3.C. 
737  b),  provides  that  the  face  amount  of  obligations  Issued 
under  authority  of  that  act,  and  the  face  amount  of 
obligations  guaranteed  as  to  principal  and  Interest  by 
the  United  States  (except  guaranteed  obligations  held  by 
the   Secretary  of   the  Treasury),    shall  not   exceed  In  the 


aggregate  $273  billion  outstanding  at  any  one  time. 
Obligations  Issued  on  a  discount  basis,  and  subject  to 
redemption  prior  to  matiirlty  at  the  option  of  the  owner, 
are  Included  In  the  statutory  debt  limitation  at  current 
redemption  values. 


Table  1.-  Status  under  Linltatfon,  July  31,   1053 

(In  BlUlcoa  of  dollars) 

Maxlnua  anoont  of  eecurltlae  vhloh  any  ta  outatsidiiig  at  eajy  cue  time,  under  llJnitatlCDi  li^poscd  V  the  act 
of  Jwe  26,  19U6  (31  tJ.S.C.  757  b) 275,000 

Amount  of  eeourltloe  outetandlng  subject  to  euah  statutory  debt  llxltatian! 

U.  S.  Goremment  eeourltlee  Issued  under  the  Seooai  Llherty  Bond  Act,   as  amaoded 272  085 

Suarantood  eeoiirltlss  ( excluding  those  held  hy  the  ^eaaury) , go 

Total  eauunt  of  securities  outstanding  subject  to  statutory  debt  limitation 272  iM 

Balance  Issuable  under  limitation , , , , g  fm 

Source:     Bureau  of  the  Public  Debt, 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

Outstanding  July  31,  1053 


(In  mlUlons  of  dollars) 


Class  of  security 

Public  debt; 

Interest-bearing  securities: 
Marketable; 

li-eaflury  bills •.,...,..,..., 

Certificates  of  indebtedness ,, 

Treasury  notes , , ,, 

Treasury  boods  -  bank  ellglhle , 

Treasury  bonds  -  bank  restricted  1/ 

Postal  savings  and  Fanana  Canal  1)0016 , 

Total  marketable 

Nazmarketable: 

n.  S.  ssTlngs  boods  (current  rede«i5)tlon  value) 

li-oasury  savings  notes 

Depositary  bonds 

Treasury  bonds,   Inveelaafint  series..... 

Total  nooBazketable , 

Special  Issues  to  OovamiaBnt  agencies  and  trust  fur^s 

Total  Interest-hearing  securttles 

Matured  eeovirltlee  on  vhloh  Interest  has  ceased 

Debt  bearing  no  Interest; 

Dhlted  States  savings  stamps 

Eioees  profits  tax  refund  bonds , 

Special  notes  of  the  Onlted  States: 

International  Monetary  Fund  Series 

Chlted  States  notes  (less  gold  reserve) 

Deposits  for  retlroasnt  of  national  bank  and  Fedegral  Beaerve  ti»«"V  notes 
other  debt  bearing  no  Interest , 

Total  debt  bearing  no  Inteiroet 

Total  public  debt 

Guaranteed  securities;  2/ 

Interest-bearing 

Matured , , ,,^ 

Total  guaranteed  securities , 

Total  public  debt  and  guaranteed  securities , 


Subject  to 
statutoiy  debt 
limitation 


Not  subject  to 
statutory  debt 
limitation 


Total 
outstanding 


20,207 
21,756 

30,^55 
63,989 
17,2^3 

107 

20,207 
21,756 
30,1*55 
63,989 
17,21*3 
107 

153,650 

107 

153,757 

57,871 
'*,706 

13,231 

- 

5J'^ 
if,706 

IM 

13,231 

76,252 

- 

76,252 

'»0,59^ 

- 

i«),59i* 

270,ik97 

107 

270,603 

237 

6 

21*3 

1^8 

1 

1,302 

191 

275 
6 

1*8 

1 

1,302 
191 
275 

6 

1,352 

i»71 

1,823 

272,085 

58l» 

272,669 

62 

1 

- 

62 

1 

63 

- 

63 

272,ll»8 

58^ 

272,732 

Sonroe;     Suireau  of  the  Pitbllc  Debt. 

iJ    laansa  vhlch  ciieiiiliil  bODka  may  not  aa^alra  prior  to  speelflad  datea 


(xlth  minor  szoeptlona).     See  'Debt  Ontataz^lng" ,  Table  2,   footmote  1. 
2/    Xxolndea  guaranteed  •eeorltles  bald  by  Vtn  Tr—Mvarj. 
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.DEBT  OPERATIONS. 


Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  July  31,  1953  i/ 

(In  mlUlona  of  dollars) 


Yeax 

and 

month 


Deecrlption  of  security  2/ 


Amount  of  maturities 


Fixed 
matu- 
rity 
Issues 


Callable  Issues 
classified  by 
year  of: 


First 
call 


Final 
matu- 
rity 


Date 
bank  re- 
stricted 
Issues 
become 
bank 
eligible 

2/ 


Year 

and 

month 


Description  of  security  2/ 


Amount  of  maturltlee 


Fixed 
matu- 
rity 
Issues 


Callable  Issujes 
classified  by 
year  of: 


First 
call 


Final 
matu- 
rity 


Date 
beak  re- 
stricted 
Issues 
become 
bank 
eligible 
2J 


1953 

Aug.. 
Sept. 

Oct.. 
Dec.. 


Bills 

25t  Certificate  -  8/15/53-C 

Bills 

Bills  (Tax  Anticipation  Series)... 
25t  Bond  kj  -        9/15/51-53 

BlUs 

2-1/856  Note  -  12/1/53-A 

2'f,          Bond  ^  -  12/15/51-55 

256          Bond  2/  -  6/15/52-51* 

2-lA5t  Bond  5/  -  6/15/52-55 

2$           Bond  5/  -  12/15/52-5'* 

Total 


195^ 
Feb. 

Mar. 


2-1  A5t  Certificate  - 


2/15/5U-A 
3/15/5^-A 


1-3/856  Hote 

2-1/256  Certificate  (Tax 

Anticipation  Series)   -  3/22/5lt-C 


256  Bond 

2-IAIS  Bond 
2-5/856  Certificate 


256 
Total. 


Bond 


6/15/52-5^ 

6/15/5^-56 

6/l/5it-B 

12/15/52-5^+ 


1955 
Mar. 


June 
Dec.. 


1-1/256  Hote 
2-7/856  Bond 

2-lA*  Bond 

256  Bond 

l-3A?t  Hote 


3/15/55-A 
3/15/55-60 

6/15/52-55 

12/15/51-55 
12/15/55-B 


Total. 


6,003 
2,882 

5,901 

800 

7,986 

7,503 
10,51*2 


1*1,616 


8,111* 
i*,675 
5,902 

11,858 


23,5^9 


5,365 


6,851* 


12,219 


510 
5,825 
1,501 
8,662 


16,1*99 


681 


681 


2,611 


5,825 
8,662 


11*, 1*87 


1,501 
510 


2,611 


2,011 


1956 
Max.. 
Apr.. 
June. 
Sept. 

Oct.. 


1957 
Mar.. 

Apr.. 

Oct.. 


1958 
Mar.. 

Apr.. 

June. 

Dec.. 


1959 
Mar.. 

June. 

Sept. 

Dec. 


i960 
Mar.. 

Dec 


2-1/2^  Bond  -  3/15/56-58 

1-1/256  Note  -  U/I/56-EA 

2-lA5^  Bond  -  6/15/54-56 

2-3A5^  Bond  -  9/15/56-59 

2-1A5'  Bond  -  9/15/56-59 

1-1/256  Note  -  10/1/56-EO 

Total 


2-3/856  Bond  -  3/15/57-59 
1-1/256  Note  -  l*/l/57-EA 
1-1/256  Note  -  10/1/57-BO 
Total 


2-1/256  Bond 

1-1/256  Note 

2-3/856  Bond 
2-3A5^  Bond 

2-1/256  Bond 

Total 


3/15/56-58 

l*/l/58-EA 

6/15/58 
6/15/58-63 

12/15/58 


2-3/856  Bond 

2-1/1*56  Bond 

2-3A/'  Bond 
2-1/1*56  Bond 

2-l/h'f>  Bond 

Total 


3/15/57-59 

6/15/59-62 

9/15/56-59 
9/15/56-59 

12/15/59-62 


2-7/856  Bond 
2-3/1*56  Bond 
Total 


3/15/55-60 
12/15/60-65 


1,007 


550 


1,557 


531 
821* 


1,355 


107 
i*,2i*5 

620 


l*,972 


1,1*1*9 


982 
3,822 


6,253 


927 


927 


919 


919 


5,278 


3,1*67 


8,71*5 


1,1*85 


1,1*85 


681 


681 


1,1*1*9 


1,1*1*9 


927 


982 
3,822 


5,731 


2,611 


2,611 


c» 


Footnotes  at  ei^  of  table. 


(Continued  on  following  page) 
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Table  1.-  Maturity  Schedule  of  Interest - 
Issued  by  the  United 
and  Outstanding  July  31 

(In  mlULions  of 


Bearing  Public  Marketable  Securities 
States  Government 
,  1953^-  (Ciontinued) 

dollars ) 


Tear 
aid 


1961 
Jme. 


1968 
Jvma. 


1963 
June 


196lt 
Juna. 


1965 
Mar.. 

Dec. . 


1966 
Mar. 


Daaerlptlon  of  Beoarit;'  2/ 


Caoal  bond  -  6/1/61 


3* 


2-1  Alt  Bond 
2-1/216  Bond 


2-lAlt  Bond  -  12/15/59-62. 
Total 


6/15/59-62. 
6/15/62-67. 


2-3 A*  Bond  -     6/15/58-63. 
Dec...     2-X/2i  Bond  -  I2/15/63-68. 
Total 


2-1/2^  Bold  -  6/l5/6l*-69. 
2-1/2^  Bond  -  12/l5/6l»-69. 
Total 


2-1/2^  Bond  -  3/15/65-70. 
2-3A*  Bond  -  12/15/60-65. 
Total 


2-l/25t  Bond  -     3/15/66-71. 


Amount  of  Batuntles 


Filed 
natu- 
rity 
iBBuea 


50 


Callable  Issues 
classified  ty 
year  of: 


First 
call 


2,117 


2,117 


Final 
matu- 
rity 


2,827 


2,827 


3,756 
3,832 


7,589 


U,722 


1*,722 


2,963 


5,278 
3. 1*67 


Date 
bank  re- 
stricted 
Issues 
beccoe 
bank 
eligible 

y 


8,7^5 


919 


919 


1,1*85 


1,1*85 


9/15/53 


2/1/51* 


12/1/51* 


Tear 

and 

month 


1967 
June . 

Sept, 
Dec. . 


1968 
Dec. 


1969 
June. 


1970 

Mar. 


1971 
Mar. 


1972 
June. 


Sept. 
Dec. . 


1978 
June. 


1983 
June, 


Description  of  security  2/ 


2-1/2^  Bond  -     6/15/62-67. 
2-l/2jt  Bond  -     6/15/67-72. 


2-1/256  Bond 
2-1/256  Bond 


9/15/67-72. 
12/15/67-72. 


2-1/256  Bond  -  12/15/63-68. 


2-1/256  Bond  -  6/l5/61*-69. 
2-1/256  Bond  -  12/l5/61*-69. 
Total 


2-1/256  Bond  -     3/15/65-70. 

2-1/256  Bond  -     3/15/66-71. 

2-1/256  Bond  -  6/15/67-72. 
2-1/256  Bond  -  9/15/67-72. 
2-1/256  Bond  -  02/15/67-72. 
Totea 


3 -1  Alt  Bond  -     6/15/78-83. 


3-lA?'  Bond  -     6/15/78-83. 


Amount  of  maturities 


Fixed 
matu- 
rity 
Issues 


Callable  Issues 
classified  by 
year  of: 


First 
call 


1,891* 
2,716 
3,832 


8,1*1*2 


1,603 


Final 
matu- 
rity 


2,117 


2,U7 


2,827 


3,756 
3,832 


7,589 

1*,722 

2,963 

1,891* 
2,716 
3,832 


8,i*U2 


1,603 


Date 
bank  re- 
stricted 
Issues 
becoas 
bank 
eligible 
2/ 


6/15/62 
12/15/62 


9/15/53 


2/1/51* 


12/1/51* 


6/15/62 


12/15/62 


Source:     Dally  Treasury  Stateoient  and  Bureau  of  the  Public  Debt. 

1/    Excludes  postal  saivlngs  bonis. 

2/    It  should  be  noted  that  callable  Issues  appear  tvlce  In  this  column, 
once  In  the  year  of  first  call  and  again  In  the  jeear  of  final  matu- 
rity.    Callable  Issues  vlth  respect  to  which  a  definite  notice  of 
call  has  been  made,  howerer,  are  listed  as  fixed  maturities.     For 
date  of  issue  of  each  security,   see  "Market  Quotatlonb";   for  tax 
status ,  see  "Troaaury  Surrey  of  Ovnerahlp" . 


^    Bank  restricted  issues  may  not  be  aciiulred  by  coniierclal  banks  (with 

minor  exceptions)  prior  to  specified  dates;   see  "Debt  Outstanding", 

Table  2,   footaote  1. 
k/    Hot  called  for  redea^jtion  on  March  15,  1953.     Will  nature  on 

September  I5,  I953. 
5/    Hot  called  for  redei]5)tlon  on  June  15,   1953.     Callable  on  four  months' 

notice  on  December  15,  1953,   succeeding  interest  payment  date. 


r^s»!«^ 
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Table  2.-  Offerings  of  Treasury  Bills 

(CoUar  amoimte  Iji  mlllloiis) 


Deecrlptlon  of  nev  isaue 


Maturity 
date 


Number  of 
days  to 
maturity 


Amount  of 

bids 

tendered 


Amount  of  bids  accepted 


Total 
amount 


On  compet- 
itive baeiB 


On  nonoompetl- 
tlTe  baaiB  1/ 


In 
szohasge 


Amount 
maturing  on 
Issue  date 
of  new 
offering 


Total  unma- 
tured Issuae 
outatandlog 
after  now 
issuae 


Begular  Series: 

1953-Apr.  2 

Apr.  9 

Apr.  l6 

Apr.  23 

Apr.  30 

May   7 

May  14 

May  21 

May  28 

Jisie  4 

June  11 

June  18 

June  25 

July  2 

July  9 

July  16.,..-. 

July  23 

July  30 

Aug.  6  p 

Aug.  13  p 

Aug.  20  p 

Aug.  27  p 

Tai  Anticipation  Series 

1952-Hov.  21 

1953-June   3 


1953 -July  2. 
July  9. 
July  l6. 
July  23. 
July  30. 

Aug.  6, 
Aug.  13. 
Aug.  20. 
Aug.  27. 

Sept.  3. 
Sept.  10. 
Sept. 17. 
Sept. 24. 

Oot.  1. 
Oct.  8. 
Oct.  15. 
Oot.  22. 
Oct,  29. 

Not.  5. 

Hot.  12. 

Hot.  19. 

Hot.  27. 


1953 -June  19. 
Sept.  l8. 


91 

91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 
91 

91 
91 
91 
92 


210 

107 


1,943.3 
2,275.4 
2,098.6 
2,202.3 

2,184.0 

2,166.3 
2,231.0 
2,340.3 
2,087.0 

1,782.4 
2,290.3 
2,207.2 
1,985.3 

2,192.0 
2,166,9 
2,276.7 
2,380,3 
2,262,2 

2,409,5 
2,363.1 
2,494.7 
2,545.5 


3,923.8 
1,676.1 


1,200.5 
1,400-8 
1,400.7 
1,500.5 
1,499.9 

1,500.4 
1,500.6 
1,501.2 
1,500.8 

1,500.3 
1,400.0 
1,500.5 
1,500.2 

1,500.3 
1,501.2 
1,500.3 
1,500.6 
1,500.1 

1,500.3 
1,500.7 
1,501.4 
1,501.6 


2,002.7 
800.5 


999.2 
1,180.0 
1,146.1 
1,238.5 
1,250-5 

1,252.7 
1,238.0 
1,245.1 
1,292.8 

1,317.3 
1,169.1 
1,218.6 
1,261.9 

1,296.4 
1,274.7 
1,232.7 
1,218.5 
1,239.8 

1,238.9 
1,202.9 
1,201.1 
1,252.3 


1,776.3 


201.3 
220.9 
254.6 
262.0 
249.4 

247.7 
262.5 
256.1 
208.0 

183.0 
230.8 
281.9 
238.4 

203.9 
226.5 
267.5 
282.1 
260.3 

261.4 
297.8 
300.4 
249.2 


226.4 
U7.7 


38.5 

40.5 

211.5 

172.9 
72.0 

170.2 

171.8 

71.7 

64.3 

57-0 
67.8 
57.8 
44.1 

88.3 
119.3 
231.5 
190.3 

111.0 

181.8 
208.0 
154.3 
192.7 


1,200.7 
1,399.4 
1,400.2 
1,400.4 
1,500.4 

1,300.4 
1,500.5 
1,301.2 
1,300.7 

1,301.4 
1,201.9 
1,200.5 
1,200.7 

1,200,5 
1,400.8 
1,400.7 
1,500.5 
1,'»99.9 

1,500.4 
1,500.6 
1,501.2 
1,500.8 


17,208.2 
17,209.6 
17,210.2 
17,310.3 
17,309.8 

17,509.8 
17,509.9 
17,709.9 
17,909.9 

18,108.8 
18,306.9 
18,606.9 
18,906.5 

19,206.2 
19,306.6 
19,406.2 
19,4o6.2 
19, 406.4 

19,406.4 
19,406,5 
19,406,7 
19,407,4 


800.5 


On  total  bids  accepted  - 

On  competitive  bids  accepted  - 

Issue  date 

Average  price 
per  hundred 

Equivalent  average 
rate  2/ 

High 

Low 

Price  par  hundred 

Equivalent  rate  2/ 

Price  per  hundred 

Equivalent  rate  2/ 

Eegular  Series: 
1953-Apr.  2 

99. '•87 
99.476 
99-439 
99-414 
99.433 

99.405 
99.426 
99.471 
99.473 

99.389 
99.413 
99.437 
99.506 

99.468 
99.493 
99.468 
99.462 
99.455 

99.460 
99.465 
99.469 
99.489 

98.923 
99.292 

(Percent) 

2.029 
2.073 
2-219 
2.320 
2.243 

2.352 

2.271 
2.092 
2.084 

2.416 
2.323 
2.228 
1.954 

2.106 
2.007 
2.106 
2.127 
2.157 

2.136 
2,116 
2.101 
2,001 

1,846 
2.383 

99.494 
99-507 
99.494 
99-494 
99.460 

99.450 
99.443 
99.477  2/ 
99.502 

99.485 
99.440 
99.U44  4/ 
99.523 

99.524 

99.499  2/ 
99.519 
99.507 
99.494 

99.481 
99.494 
99.482 
99.490 

99-000  6/ 
99-479 

(Percent) 

2.002 
1.950 
2.002 
2.002 
2.136 

2.176 
2.204 
2.069 
1.970 

2.037 
2.215 
2.200 
1.887 

1.883 
1.982 
1.903 
1.950 
2.002 

2.053 
2.002 
2.049 
1.996 

1.714 
1.753 

99.485 
99.472 
99.431 
99 -410 
99-426 

99-400 
99.423 
99-469 
99.470 

99-346 
99.407 
99.432 
99.490 

99.457 
99.486 
99.462 
99.459 
99.452 

99.459 
99.464 
99.468 
99.487 

98.915 
^  99-274 

(Percent) 

2-037 
2.089 
2.251 
2.334 
2.271 

2.374 
2.283 
2.101 
2.097 

2.587 

2.346 
2.247 

Apr.  9 

Apr.  16 

Apr.  23 

Apr.  30 

May   7 

May  14 

May  21 

May  28 

June  4 

„ane  11 

June  18 

June  25 

2.018 

July  2 

2.148 

July  9 

2.033 

July  16 

2.128 

July  23 

2.140 

July  30 

2.168 

2.140 

Aug,  13  p 

2.120 

Ai«.  20  p 

2.105 

AvH,  27  -D 

2.007 

Tax  Anticipation  Series: 

1952-HoT.  21 

1953^7aii((   3 

1.860 
2.443 

Source:  Bureau  of  tba   Public  Debt. 

i/  Teodera  for  $200,000  or  less  from  any  one  bidder  are  accepted  in  full 

at  arerage  price  on  competitive  bids. 
2/  Bank  discount  basis, 
i/  Except  $1,000,000  at  99.700,  $1,000,000  at  99-600,  and  $500,000  at  99.550. 


4/  Except  $800,000  at  99.535  and  $200,000  at  99.511. 

5/  Except  $200,000  at  99.524. 

6/  Except  $50,000  at  99.250. 

p  Preliminary . 
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Table  3.-  Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Date 

Period  to  - 

Amount  of 
subscriptions 

Amount  Issued 

8uoeorlptlon 

of 

Deeorlptlon  of  aecurlty 

In  ezohanee 
for  other 
securities 

Allotment 

books  were 

For 

ratio 

opened 

Matwlty 

First  call 

Cash  1/ 

Exchange 

cash  1/ 

(In  mllliona  of  dollars) 

1/20  A8 

2/1A8 

l-l/8)(  Certificate  -      2/lA9-B 

1  JT 

_ 

2,189 

. 

2,189 

100 

2/18/V8 

3/1A8 

l-l/85t  Certificate  -      3/lA9-C 

1  yr 

. 

3,553 

- 

3,553 

100 

3/22A8 

i*/lA8 

l-l/8it  Certificate  -      U/lA9-I> 

1  jr 

- 

1,055 

- 

1,055 

100 

5/19/W 

6/l/W 

l-l/8jt  Certificate  -      6/1A9-K 

1  yr 

- 

>*,30X 

- 

11,301 

100 

7/1A8 

l-l/8jt  Certificate  -      l/xM-? 

1  yr     , 

. 

5,783 

- 

5,783 

100 

/  A8 
9/20A8 

9/15  A8 

I-3/85I  Bote                -      U/1/50-A 

1  yr    6J  Bi 

- 

3,596 

- 

3,596 

100 

IO/1A8 

l-lAi^  Certificate  -     I0/1A9-O 
l-lA?S  Certificate  -  I2/15A9-H 

1  jr 

- 

6,535 

- 

6,535 

100 

12/6A8 

12/15  A8 

1  jr 

- 

519 

- 

519 

100 

12/15/V8 

1/1A9 

1-1  A*  Certificate  -      I/I/50-A 

1  jr 

- 

5,695 

- 

5,695 

100 

1/19A9 

2/1A9 

1-lA*  Certificate  -       2/1/50-B 
l-lAi'  Certificate  -      3/1/5O-C 

1  jr 

. 

1,993 

. 

1,993 

100 

2/15A9 

3/1A9 

1  yr 

- 

2,922 

. 

2,922 

100 

3/21A9 

U/1A9 

l-lAJt  Certificate  -      h/x/yt-D 

1  yr 

. 

963 

. 

963 

100 

5/19A9 

6/1A9 

X-X/ki,  Certificate  -       6/1/5O-E 

1  yr 

. 

5,019 

. 

5,019 

100 

6/20A9 

7/1A9 

l-l/Ujt  Certificate  -       7/I/5O-P 

1  yr 

- 

5,601 

- 

5,601 

100 

8/21A9 

9/15A9 

1-1/8^  Certificate  -    9/15/5O-G 

1  yr 

. 

1,197 

- 

1,197 

100 

9/20  A9 

10/1A9 

l-l/8it  Certificate  -    IO/1/5O-H 

1  yr 

. 

6,248 

- 

6,2lt8 

100 

12/5A9 

12/15A9 

l-3/85t  Bote               -    3/15/5^-A 

It  yr    3  m 

- 

It, 675 

- 

'^,675 

100 

12/19A9 

1/1/50 

l-l/85t  Certificate  -      I/1/5I-A 

1  yr 

- 

5,373 

- 

5,373 

100 

1/20/50 

2/1/50 

l-lA5t  Bote                 -     10/1/51 -A 

1  yr     8  m 

. 

1,918 

- 

1,918 

100 

2/17/50 

3/1/50 

1-lA*  note                 -       7/1/51-B 
1-1/2*  Bote                -    3/15/65-A 

1  yr    It  m 

- 

2,7'H 

- 

2,7ltl 

100 

2/17/50 

« 

5  yr 

- 

5,365 

- 

5,365 

100 

3/20/50 

1-lA*  Hote                 -       7/1/51-C 

1  yr    3  m 

. 

886 

. 

886 

100 

5/22/50 

9/15/I0 

l-l/Ujt  Bote                 -       7/1/51-D 

1  yr    1  m 

- 

It,  818 

- 

It,  818 

100 

6/21/50 

9/5/60 

9/18/50 

12A/50 

l-lA^'  Bote                -      8/1/51-E 
l-lA5t  Bote                -  IO/15/5I-F 

1  yr    1  ai 

- 

5,351 

- 

5,351 

100 

1  yr    1  m 

- 

5,9lH 

- 

5,9'*1 

100 

10/1/50 
12/15/50 

1-lA*  note                 -     U/1/5I-G 

1  yr    1  m 

- 

5,253 

- 

5,253 

100 

1-3A*  Hote                -  12/15/55-B 

5  yr 

- 

6,85lt 

- 

6,85lt 

100 

.  ,^ 

yi/51 

1-1/2*  Bote                 -       lt/l/56-KA 

5  jr 

. 

1,007  i/ 

- 

1,007  2/ 

100 

6A/5I 

6/15/51 

1-7/8*  Certificate  -      k/x/^2-A 

^m 

- 

9,52"* 

- 

9,52it 

100 

7/15/51 

8/1/51 

1-7/8*  Certificate  -      7/1/52-B 
1-7/8*  Certificate  -     8/15/52-0 

11    m 

• 

5,216 

- 

5,216 

100 

9A/51 

9/15/51 

11    m 

- 

583 

- 

583 

100 

10/1/51 

10/1/51 
10/15/51 

1-7/8*  Certificate  -      9/1/52-D 
1-7/8*  Certificate  -    10/l^2-E 

U    m 

. 

1,832 

- 

1,832 

100 

Uim 

- 

10,861 

- 

10,861 

100 

^,^ 

10/1/51 

1-1/2*  Bote                -     10/1/56-KA 
1-7/8*  Certificate  -     02/1/52-? 

5yr      , 

- 

550  1/ 

- 

550  2/ 

100 

12/3/51 

12/15/^1 

llj  m 

- 

1,063 

- 

1,063 

100 

2/18/52 
2/18/52 

3/1/52 

3/1/52 

2-3/8*  Bond                 -     3/15/57-59 
1-7/8*  Certificate  -    2/15/53 -A 

7  yr      i  m 

5  yr      i  m 

. 

927 

. 

927 

100 

lli  m 

- 

8,868 

- 

8,868 

100 

2/ 
6/16/52 

U/1/52 

7/1/52 

1-1/2*  Bote               -      I1/1/57-EA 
2-3/8*  Bond                -    6/15/58 

5jr 

5  yr  Uim 

11,693 

5312/ 

It,2lt5 

5312/ 

100 

9/15/52 

8K;^'/I 

loA/52 

1-7/8*  Certificate  -      6/1/53-B 
2*          Certificate  -    8/15/63 -C  2/ 

U    m 
1  yr 

_ 

lt,963     , 
2,008  2/ 

- 

'*,963     , 
2,008  5/ 

100 
100 

2-1/8*  Bote                -     i2/l/53-A 

1  yr    2    m 

- 

10,5't2 

- 

10,5112 

100 

2/ 

10/1/52 
8/15/62 

1-1/2*  Bote                 -     10/1/57-EO 
2*          Certificate  -    8/15/53-C  5/ 

5  yr 

- 

82lt  i/ 

- 

82it  2/ 

100 

11/17/52 

1  JT 

- 

873  2/ 

- 

8735/ 

100 

2/2/53 

2/15/53 

2-lA*  Certificate  -     2/l5/5l»-A 
2-1/2*  Bond                 -  12/15^8 

1  yr 

- 

8,  lilt 

. 

8,  nit    "I 

620 

100  6/ 

2/2/53 

2/15/53 

5  yr  10    m 

- 

620 

- 

2/ 

'*/l/53 

1-1/2*  Bote                 -       l(/l/58-EA 
3-1  A*  Bond                 -     6/15/78-83 

5  yr      , 

- 

Xkki/ 

- 

iitit^ 

100 

^/U/SB 
5/20/53 

5/xhi 

30  yr    li  m 

25  jr    li  m 

5,250 

hx&vl/ 

I,l88p 

ltl8pj/ 

8/ 

6/1/53 

2-5/8*  Certificate  -      C/x/^-B 

1  yr 

- 

lt,858p 

it,858p 

100 

llf'l?'^ 

8/15/53 

2-1/2*  Certificate  -     i/Z2/pk-C2/ 
2-5/8*  Certificate  -     8/15/54-D 

8  m 

8,687  P 

- 

5,902p 

10/ 

mhi 

1  yr 

- 

2,788p 

- 

2,788p 

100 

9/2/53 

9/15/53 

2-5/8*  Certificate  -     9/X^/^-'£ 

1  yr 

- 

'»,723P 

- 

lt,723Pl 
3,000PJ 

100  u/ 

9/2/53 

9/y?hi 

2-7/8*  Bote                -    3/15/57- A 

3  yr      6  m 

- 

3,000p 

' 

Source:  Bureau  of  the  Public  Debt. 

1/  Conaists  of  all  public  cash  subecriptions  and  subsorlptlona  by  U.  S. 

GoTemnent  investmsnt  accounts.  jj 

2/  Exchange  offering  available  to  ovnera  of  nonnarketable  2-3/lt* 

Troaaury  Bands,  Investaoent  Series  B-1975-80,  dated  April  1,  1951.         8/ 
Fop  further  Information  relating  to  the  original  offering  see 
"Treasury  Bulletin"  for  April  1951,  page  A-1. 

2/  Amoimta  shown  are  as  of  August  31,  1953.  They  include  exchanges  by 
Federal  Beserre  System  Open  Marlcet  Account  amounting  to  $1,000  mil- 
lion In  the  case  of  Series  EA-I956,  $500  million  each  in  the  case  of 
Seizes  EO-1956  and  Series  EA-I957,  and  $711t  million  in  the  case  of 
Series  EO-1957. 

Jt/  BoDbank  aubscrlptions  were  allotted  Is  full.  Cammerclal  banks'  sub-      2/ 
scrlptions  for  amounts  up  to  and  including  $100,000  for  their  own 
acconnt  alao  were  allotted  in  full.  Conmerclal  banjcs'  subscriptions 
for  amounts  over  $100,000  for  their  own  accotmt  were  allotted  10/ 

$100,000  on  each  subscripticm . 

2/  The   2*  certificates  dated  August  I5,  1952,  were  reopened,  with  all 

certificates  of  the  series  identical  In  all  respects,  as  an  exchange      n/ 
offering  for  the  1-7/8*  certificates  which  matured  Deceinber  1,  1952. 
Total  exchanges  amounted  to  $2,882  million. 

6/  Holders  of  the  1-7/8*  certificates  which  matured  February  15,  1953,       p 


were  offered  a  choice  of  exchanging  the  securities  for  either  the 

one-year  certificates  or  the  five-year,  ten-month  booi. 

The  bond  offering  was  made  available  for  exchange  of  Series  F  and 

a   savings  bonds  maturing  from  May  1,  through  December  31,  1953. 

Total  allotments  on  cash  subscriptions  were  limited  to  approximately 

$1,000  million.  Bonbank  subscriptions  in  amounts  up  to  and  Including 

$5,000  were  eOlotted  In  full.  All  other  subscriptions  were  eQlotted 

20*.  Commercial  banks'  subscriptions  were  restricted  to  an  aiiK>unt 

not  exceeding  5*  of  their  time  deposits  as  of  December  31,  1952.  The 

Treasury  also  reserved  the  right  to  eillot  limited  amounts  of  these 

bonds  to  ttovemment  investment  accounts,  which  subscribed  to  a  total 

amount  of  $117,779,000. 

Also  designated  tax  anticipation  certificates  which  will  be  accepted 

at  par  plt^a  accrued  Interest  to  maturity  in  payment  of  Income  and 

profits  taxes  due  March  I5,  1954. 

Subscriptions  for  amounts  up  to  and  including  $100,000  were  allotted 

in  full.  Subscriptions  for  amounts  over  $100,000  were  allotted  67* 

but  In  no  case  less  than  $100,000. 

Holders  of  the  2*  bonds  irtilch  matured  September  15,  1953,  were 

offered  a  choice  of  exchanging  the  securities  for  either  the  one-year 

certificate  or  the  three-and  one-half-year  note. 

Preliminary. 
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Table  4.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes, 

and  Certificates  of  Indebtedness 


Date  of 
refunding 
or  retlre- 
men't 


Called  or  maturing  security  l/ 


DeBcrlptlon 


7/1/50 
9/15/50 

10/1/50 
18/15/50 

Vl/51 
6/15/51 


8/1/51 

9/15/51 

10/1/51 

10/15/51 


12/15/51 
3/1/5S 
3/1/5B 

6A/3e 


7/1/58 
8/15/32 

10/1/52 
12/1/J2 
2/15/53 

6/1/53 
6/15/53 

8/15/53 
9/15/53 


l-lA)(  Oartlfleat*  - 

l-l/Sjl  Oertlfloat*  - 
2-1/2)1  Boni 
2)1  Bond 


Total 

1-1/8)1  Certificate 

1-1/2^  Bond 
1-1/8)1  Certificate 


2-l/e)(  Bend 
2-l/2)(  Bo^ 

Total 

2-3A>  Bond 
l-l/l>il  lot* 
1-l/ltit  Hote 
1-l/ki  lete 

Totd. 

1-lA*  loto 

Sjl  aoBd 
i-iAl(  lot* 

l-lA^  Iota 
l-lAi(  lota 

Total 

2-lA)(  Bond 

2-1/2^  Bead 

1-7/8)1  Oertlfloata  - 

a -1/2^  Bcwl 
2-l/2i(  Bond 

8-1/2)1  Bond 
2-l/2)(  Bond 


total 

l-7/8)t  Oartlf  loate  - 

1-7/8^  Oertlfloata  - 
l-7/8)(  Certificate  • 


Total 

1-7/6^  Certificate  - 
1-7/8^  Certificate  - 
l-7/8)(  Oertlflaate  - 

l-7/8)t  Certificate  - 
Si  Bond 

Total 

2i  Certificate 

2^  Boul 


7/i/5o-r 

9/15/50-a 
9/15/50-52 
9/15/50-52 


Issue 
date 


10/1/50-1 

12/15/50 
1/1/^1-A 


6/15/67-72 
12/15/67-72 


6/l5/51-5J> 
7/1/51-B 
7/lM-C 
7/1/^1-1) 


8/1/51-1 

9/15/51-55 

10/1/51-A 

10/15/51-7 


WA5/5I-53 

3/l5/52-5l» 

'►/1/52-A 

3/15/65-70 

3/15/66-71 

6/15/67-72 

12/15/67-72 


7/1/52-B 

8/15/58-0 
9/1/58-B 


lO/l/sa-B 
18/1/52-1 
8/15/53 -A 

6/1/53 -B 
6/W/53-55 


8/15/53-C 
9/15/51-53 


7/I/V9 

9/I5A9 
9/15/38 
"►/15A3 


IO/1A9 

6/1A5 
1/1/50 


6/1A5 
U/15A5 


6/15/36 
3/1/50 
'►/1/50 
6/1/50 


7/1/50 
9/15/31 

8/1/50 
9/V/! 


Amount 
out- 
standing 


10/1/50 


5,601 

1,197 
1,186 
"•,939 


7,322 

6,2W 

2,635 
5,373 


8,008 

7,967 
11,689 


19,656 

1,627 

2,7'H 

366 

U,8l8 


10,072 

5,351 

755 

1,918 

5,9'H 
5,253 


11,19* 

12/22^9 

1,118 

3/31AI 

l,02l> 

6/15/51 

9,52'» 

2/1/W 

iz/iM 

6/1A5 
U/15A5 

5,195 
3,^80 
1,999 
l>,07a 

1^,7*6 

8/1/51 

5,216 

9/15/51 
lOA^l 

2®3 
1,832 

2,1*16 

10/15/51 

10,861 

12/15/51 

1,063 

3/1/52 

8,868 

7/1/52 
10/7/1^0 

725 

5,688 

8/15/52 

2,882 

9/l5/'»3 

7,986 

Dlspooltlon  offers 
by  Treasury 


Casta 

retlre- 

nant 


TiTnhwnge 
security 
offered 


fieaulti  of  ex- 
change offer* 


Ei- 
ctaanged 


(la  allllau  of  4«Uare) 


Ben-oei     Bveau  of  tke  rakllo  BeVt. 

^     Orlslaal  sail  ead  Batianty  dates  are  Med. 

2/     All  ty  ijrTastere  etkar  tkn  Federal  Beserre  Baaka. 

2/    These  aaaMrkatakl*  k«ida,  dated  Afrll  1,   1951,   and  aatorlna 

AprU  1,   1980,  ve  eukaMeakle  for  1-1/2^  aarketakle  Treasury  notes; 

eee  Takle  3,   foeteete  2.     Za  tlie  reopeBlss,  tke  iBreatBent  Series 


5,601 

1,197 
1,186 
"►,939 


7,322 
6,2*8 

2,635 

5,373 


8,008 

7,967 
11,689 


19,656 

1,607 

2,7*1 

886 

V.818 


10,072 

5,351 

755 

1,918 

5,9*1 
5,253 


U,19* 
1,U8 
1,02* 
9,52* 
5,195 

3,*eo 
1,999 

*,072 


1*,7*6 
5,216 

583 
1,832 


2,U16 

10,861 

1,063 

8,868 

*,963 
725 


5,688 
2,882 

7,986 


5,351 

1,039 
905 

3,997 


5,9*1 

5,253 

2,315 
*,538 


6,85* 

5,96* 
7,610 


13,57* 

1,516 

2,607 

831 

*,570 


9,52* 

5,816 

585 

1,832 

5,873 
*.988 


10,861 

1,063 

927 

8,868 

*67 
512 
100 
227 


1,306 

*,963 

1*3* 
1,575 


2,008 
10,5*2 

873 
8,73* 

*,*10  p 
H8  p 


Turned 
In 
for 
casta    2/ 


*,858  p 
2,788  p 

7,723  P 


250 

158 

281 
9*2 


1,381 

995 

320 
83* 


1,15* 


110 

13* 

55 
21*8 


5*8 

135 

172 

86 

67 
265 


333 
55 
97 

656 


253 

150 
258 


lt07 

319 
190 

13* 

553  P 
277  P 


Description  of  new 
security  offered 


829  P 
93  P 

263  P 


1-1/*^  Bote 
l-lA^I«te 

1-1/Ki  Bote 
I-3AII  Bote 


8/1/51-B 
lO/15/51-f 

ll/l/51-a 
12/15/55-B 


2-3/**  Treaaary  Bend,  Inreat- 
aeat  Sarlea  B-1975-80  l/ 


l-7/8)(  Oertlfloate 


1-7/8^  Oertlfloata  - 
1-7/8)1  Certificate  - 
1-7/8)1  Oertlfloate  - 
1-7/8^  Certificate  - 


1-7/8^  Certificate  - 

2-3/8)1  Boad 

l-7/8)(  Certif  loate  - 


*/l/52-A 


7/1/38-1 
8/15/52-0 

9/l/3e-B 
10/1/38-1 


12/l/3«^ 

3/15/57-39 

2/15/53 -A 


2-3/*#  Treasury  Bead,   Inrest- 
■ent  Series  B-1975-80  l/ 


1-7/8^  Certificate  - 
2$  Certificate  - 


6/1/53-B 
8/15/53-C*/ 


2-1/8^  Bote 

2^    Certificate 
js-l/^i  Certificate  - 
"[2-1/2^  Bond 

2-5/8)1  Certificate 


12/1/53 -A 

8/15/53-C*/ 

2/l5/5*-A 

-  12/15/58 

-  6/l/5*-B 


2-5/8)t  Certificate  -      Q/l^/^-D 

r2-5/8)t  Cortl 
\2-7/8)t  Hote 


r2-5/8)t  Certificate 
12      ■' 


9/l5/5*-K 
3/15/57-A 


bends  vere  offered  for  cash  aabscrlptloas  as  «*11  as  exchange,  and 

not  less  than  one  quarter  of  each  anhscrlptlon  had  to  he  paid  for 

In  cash. 
*/  The  2f  oertlflcates  ■atarlac  Aagnat  15,  1953,  were  reopened  for  the 

Beoaaher  1  refundlog  (see  Tahle  3). 
p   PrellJiilnary. 
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United  atatee  eavlnga  bonde  were  first  offered  In 
March  1935  and  began  to  mature  In  March  191^5.  Series  A-D 
were  sold  between  March  1935  and  the  end  of  April  ig^H, 
and  Series  E,  T,  and  0  were  first  offered  In  May  19';i. 
When  Series  E  began  to  mature  on  May  1,  I951,  owners  of  the 
matured  bonds  were  offered  three  options:  To  redeem  the 
bonds  In  cash  In  accordance  with  the  original  terms;  to 
retain  them  with  an  extended  maturity  of  10  years  at 
specified  rates  of  Interest  accrual;  or  to  exchange  them 
for  Series  &  bonds.  A  number  of  changes  became  effective 
May  1,  1952.  The  principal  ones  were:  The  rate  of  Interest 
accrual  on  Series  E  was  Increased,  especially  for  the  near 
term,  with  corresponding  changes  In  extended  Series  E;  and 
Series  P  and  (J  were  replaced  by  two  new  Issues,  Series  J 
and  K,  also  at  higher  Interest  rates,  A  new  current-Income 


bond,  Series  H,  similar  In  Interest  return  to  Series  E, 
was  offered  beginning  June  1.  Por  details  of  these  ohangei 
see  "Treasury  Bulletin"  for  May  1952,  page  A-1.  Series  F 
and  0  began  to  mature  on  May  1,  I953.  Por  the  exchange 
offering  made  to  holders  of  these  bonds  maturing  through 
December  31,  1953,  aee  the  May  I953  Issue,  page  A-1.  In 
the  tables  ifcloh  follow.  Series  A-F  and  J  sales  are  included 
at  Issue  price  and  total  redemptions  and  amounts  out- 
standing at  current  redemption  values.  Series  0,  H,  and  K 
are  Included  at  face  value  throughout.  Matured  bonds  which 
have  been  redeemed  are  Included  in  redemptions.  Matured 
P  and  0  bonds  outstanding  are  Included  in  the  Interest- 
bearing  debt  until  all  bonds  of  the  annual  series  have 
matured,  when  they  are  transferred  to  matured  debt  upon 
which  interest  has  ceased. 


Table  1.-  Sales  and  Redemptions  by  Series,  Cumulative  through  July  31,  1953 

(Dollar  amounts  In  mlUlons) 


Series 

Sales 

Accrued 
discount 

Sales  plus 

accrued 

discount 

Eedemptlons 

Amount  outstAnrllng 

Eeden^itlons  of  Interest- 
bearing  series  as 

Matured  dett 
(Series  A-D) 

Interest- 
bearing  debt 

percent  of  sales  plus 
accrued  discount 

Total  A-D  (matured)  l/ 

Interest-beartng : 

Series  E  and  H 

3,9l^9 

1,054 

5,003 

'^,913 

90 

_ 

69,696 
29,039  2/ 

98,735 

7,0^3 
637 

76,739 
29,676 

106,  ln6 

Uo,571  2/ 
7,973 

- 

36,168 
21,703 

Series  F,  G,  J,   and  E. . . 
Total  Interest-tearing,, 

52.87 
26.87 

7,681 

48,541+ 

- 

57,871 

45,62 

Total  A-K 

102,681+ 

8,735 

111,1H9 

53,'^57 

90 

57,871 

- 

Itootnotes  at  end  of  Table  4, 


Table  2. 


Period 


Fiscal  years: 

1935-1945.,.. 

1946 

191*7 

1948 

19'*9 

1950 

1951 

1952 

1953 

Calendar  years: 

1935-1945.... 

1946 

19^7 

1948 

1949 

1950 

1951 

1952 

Months: 

1953 -January. 
February 
March,., 

AprU,.. 

May 

June...., 
July. , , , . 


Sales  and  Redemptions  by  Periods,  All  Series  Combined 

(In  mm  lens  of  dollars) 


Sales 


52,783 
9,612 
7,208 
6,235 
7,11*1 
5,673 
5,11*3 
3,925 
1*,562 


58,353 
7,427 
6,694 
7,295 
5,833 
6,074 
3,961 
4,161 


504 
4l4 
440 

383 
371 
370 
•402 


Accrued 
discount 


573 

691 

8o4 

927 

1,045 

1,149 

1,207 

1,229 


1,251 

640 

742 

872 

981 

1,104 

1,181 

1,220 


122 

86 
91 

85 
101 

135 

124 


Sales  plus 

accrued 

discount 


53,769 
10,184 
7,899 
7,039 
8.068 
6^718 
6,292 
5,132 
5,791 


59,6o4 
8,067 
7,1*36 
8,167 
6,815 
7,178 
5,142 
5,381 


627 
500 
531 

467 
472 
505 
527 


Source:     Dally  Treasury  Statement;  Office  of  the  Treasurer  of  the  U    S 
Footnotes  at  aai  of  Table  4. 


Bedamptlons  ^ 


Total 


8,184 
6,717 
5,51*5 
5,113 
5,067 
5,422 
6,137 
5,109 
5,621 


11,380 
6,427 
5,126 
5,144 
5,101 
5,840 
5,651 
5,074 


1*35 
369 
430 

427 
968 
542 

541 


Sales 
price 


8,098 
6,579 
5,324 
1*,845 
4,721 
4,945 
5,609 
4,640 
5,072 


11,244 
6,243 
4,889 
4,840 
4,708 
5,323 
5,150 
4,565 


392 
321 
382 

382 
908 
487 

525  y 


Accrued 
discount 


85 
138 
221 
268 
346 

1*77 
528 
469 
548 


137 
185 
237 
303 
394 
517 
501 
509 


1*3 
48 
48 


1*5 
59 
56 

17  1*/ 


Amount  outstanding 


Matured  debt 
(Series  A-D) 


18 
40 
59 
73 
92 
212 
122 
91 


41 

87 

122 
146 
203 
229 
152 
106 


103 
100 


93 
91 
90 


Interest- 
bearing  debt 


1*5,586 
1*9,035 
51,367 
53,271* 
56,260 
57,536 
57,572 
57,685 
57,886 


48,183 
49,776 
52,053 
55,051 
56,707 
58,019 
57,587 
57,91*0 


58,134 

58,268 

58,37 

58,413 

57,920 

57,886 

57,871 
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Table  3.-  Sales  and  Redemptions  by  Periods,  Series  B  through  K 

(Dollar  amounte  In  mlUlons) 


Sales 


Accrued 
dlQcouat 


Sales  plus 

accrued 

discount 


Eedemptlonfl  ^ 


Total 


Sales 
price 


Accrued 
discount 


Amount  out- 
standing ( interest- 
bearing  debt) 


Monthly  redesnptions 
as  percent  of  amount 
outstanding 


Series  E  and  H  combined 


Fiscal  years: 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1953 

Calendar  years: 

19kl-19k^.... 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

Manths: 

1953 -January. 
February 
Marcb... 

April... 

Ma^ 

June.... 

July.... 


35,371* 
6,739 
1*,287 
i*,026 
1*,278 
3,993 
3,272 
3,296 
I*, 061 


39,680 
i*,l*66 
1*,085 
l*,22l* 
1*,208 
3,668 
3,190 
3,575 


1*1*1 
362 
397 

351 
31*0 
31*0 

370 


1*18 

1*31* 

536 

633 

753 

895 

1,035 

1,111 

1,120 


615 

1*93 
579 
696 
818 
971 
1,080 
1,120 


108 


78 

91 

123 

109 


35,792 
7,173 

i*,8ei* 
1*,659 
5,032 
1*,887 
1*,307 
l*,l*07 
5,181 


1*0,295 
i*,959 
i*,66l* 
1*,920 
5,025 
1*,639 
1*,270 
i*,69i* 


51*8 
1*1*2 
1*81 


1*29 
1*31 
1*63 

1*78 


6,69U 
5,912 
i*,39l 
3,825 
3,530 
3,521 
U,295 
i*,008 
l*,038 


9,568 
5,1*23 
3,930 
3,728 
3,1*48 
3,912 
it,036 
1*.098 


361 
296 
351* 

361 
31*1* 
351* 

358 


6,668 
5,81*3 
i*,288 
3,689 
3,368 
3,326 
3,987 
3,583 
3,532p 


9,517 
5,330 
3,813 
3,575 
3,271* 
3,667 
3,688 
3,622 


320 
251 
308 

318 

29l*p 
307P 


3l*l*p  h/ 


26 

69 
103 
136 
162 
195 
307 
1*25 
506p 


51 

93 

116 

151* 

171* 

21*5 

31*8 
1*76 


1*1 
1*5 
1*6 

1*3 

50p 

i*7p 


15p  I*/ 


29,097 
30,358 
30,791 
31,625 
33,127 
31*,  1*91* 
3l*,5o6 
31*,  905 
36,01*8 


30,727 
30,263 
30,997 
32,188 
33,766 
3i*,l*93 
3i*,727 
35,321* 


35,511 
35,657 
35,781* 

35,852 
35,939 
36,0U8 

36,168 


1.02 

.99 

1.01 

.96 

.98 

.99 


Series  F,  CJ,  J,  and  K  combined 


Fiscal  years: 

191*1-191*5 

191*6 , 

191*7 

I9U8 , 

191*9 

1950 

1951 

1952 

1953 

Calendar  years: 

191*1-191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

Months: 

1953 -January., 
February, 
March..,, 
April..., 

May 

June 

July 


,1*61 
,873 
,920 
,209 
,863 
,680 
,871 
629 
501 


li*,725 
2,962 
2,609 
3,071 
1,626 
2,1*06 
770 


61* 
52 
1*3 
31 
31 
30 

33 


30 
33 
1*7 
61 
73 
83 
90 
96 
108 


1*5 
1*0 
51* 
67 
78 
87 
93 
100 


15 
6 

7 

7 
10 
12 
16 


1*8 


13,1*91 

588 

2,905 

1*97 

2,968 

672 

2,270 

772 

2,935 

835 

1,763 

821 

1,961 

1,01*2 

726 

1,012 

610 

1,552 

11*,  770 

791 

3,002 

615 

2,663 

715 

3,139 

81*0 

1,701* 

815 

2,1*93 

905 

863 

1,093 

686 

929 

78 

72 

58 

70 

50 

71* 

39 

61* 

1*1 

621 

1*2 

186 

183 


587 
1*91* 

666 
76I* 
823 
807 

1,021 
990 

1,517P 


789 
611 
708 
829 


1,071 


70 

68 

72 

62 
6l2p 
I78p 

i8ip  y 


1 

3 

6 

9 
12 
11* 
21 
21 
35p 


2 

1* 

7 
11 
12 
17 
22 
21 


2 
2 
2 

1 
9p 


2p!*/ 


12,903 
15,312 
17,608 
19,105 
21,205 
22,11*7 
23,066 
22,780 
21,837 


13,979 
16,366 
18,311* 
20,613 
21,501 
23,089 
22,859 
22,616 


22,623 
22,611 
22,587 

22,561 
21,981 
21,837 
21,703 


.32 

.31 

.33 

.28 

2.83 

.85 
.a 


Footootee  at  end  of  Table  1*. 
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Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E  through  K  -  (Continued) 

(In  mlllians  of  dollars) 


Ported 


Sales 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Redemptions  2/  ^ 


Sales 
price 


Accrued 
discount 


Amount  out- 
standing (interest- 
bearing  debt) 


Series  £ 


Fiscal  jBors: 

19'H-19'*5. 
I9U6 

19^7 

I9W 

19*9 

1950 

1951 

1952 

1953 

Calandar  yearn 

i^in-i?"*?. 

I9W 

19't7 

191*8 

19*9 

1950 

1951 

1952 


MoothB: 

1953 -January. 
February 
March... 

April... 
May 

JlID»..... 

July 


Fiscal  years: 

1952 

1953 

Calandar  year: 
1952 

Moptlifl: 

1953  "January. 
February 
Marsh... 

ikprll... 

May 

Juna.... 

Jnly 


35,37"* 
6,739 
i»,287 
k,0Z6 
U,278 
3,993 
3,272 
3,266 
3,700 


39,680 
1»,U66 
It, 085 
lt,22l» 
U,208 
3,668 
3,190 
3,393 


397 
329 
359 
320 
309 
309 

327 


30 
360 


182 


*3 
3* 
37 

32 
31 
31 

*3 


1*18 

1*3* 

536 

633 

753 

895 

1,035 

1,111 

1,120 


615 
*93 
579 
696 
818 
971 
1,080 
1,120 


108 
80 

eh 

78 

91 

123 

109 


Footnotae  at  and  of  Table  *. 


35,792 
7,173 
U,82lt 
i*,659 
5,032 
It, 887 
'♦,307 
'♦,377 
lt,821 


■•0,295 
*,959 
lt,66lt 
U,920 
5,025 
'»,639 
4,270 


505 
lt08 
IA3 

397 
UOO 
1*32 

U36 


6,69lt 
5,912 
'»,391 
3,825 
3,530 
3,521 
U,295 
It, 008 
It,  032 


9,568 
5,*23 
3,930 
3,728 
3,ltlt8 
3,912 
*,036 
lt,098 


361 
295 
352 
360 
3*3 
353 

357P 


6,668 
5,8*3 
*,288 
3,689 
3,368 
3,326 
3,987 
3,583 
3,526p 


9,517 
5,330 
3,813 
3,575 
3,27* 
3,667 
3,688 
3,622 


320 
250 
306 

317 

293P 

306p 

3*2p*/ 


Sertes  H  5/ 


30 
360 


182 


*3 
3* 
37 

32 
31 
31 

*3 


(Continued  CQ  following  page) 


26 

69 
103 
136 
162 
195 
307 
*25 
506p 


51 
93 
116 
15* 
17* 
2lt5 
3*8 
*76 


*1 
*5 
*6 

*3 

50p 

*7P 

15*/ 


29,097 
30,356 
30,791 
31,625 
33,127 
3*,*9* 
3*, 506 
3*,875 
35,66* 


30,727 
30,263 
30,997 
32,188 
33,766 
3*,*93 
3*,727 
35,1*3 


35,287 
35,*00 
35,*91 
35,528 
35,585 
35,66lt 

35,7*2 


30 
385 


181 


22lt 
257 
29lt 

32* 
35* 
385 

lt26 
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.UNITED  STATES  SAVIHGS  BONDS, 


Period  6/ 


Table  4,-  Redemptions  of  Matured  and  Unmatured  Savings  Bonds 

(In  millions  of  dollars ) 


FlBcal  years: 

1951 

1952 

1953 

Calendar  years: 

1950 

1951 

1952 

Mopths; 

1953 -January. 
Februsry 
March... 

April... 

May 

June . . . . , 

July  Jt/., 


6,137 
5,109 
5,621 


5,81*0 
5,651 
5,07U 


U35 
369 
1»30 

k2^ 
968 
5U2 

5^1 


Total 
matured 


817 

792 

1,761 


987 

772 

1,015 


101 
112 
107 
106 
585 
253 

72 


Matured  bonds 


Series 
A-D 


779 
90 
31 


987 
522 

1.7 


38 

702 

1,128 


250 
968 


109 
135 
101* 
121 
UO 

37 


Source:  Dally  Treasury  Statement. 

1/  Details  by  series  on  a  oumulatlye  basis  and  by  periods  for  Series  A-D 
ooBiblned  will  be  found  In  the  February  I952  and  previous  issues  of  the 
"Treasmy  Bulletin" . 

2/  Includes  exchanges  of  matured  Series  E  bonds  for  Series  (J  bonds  begin- 
ning May  1951  and  for  Series  K  bonds  beginning  May  I952. 

3/  Includes  both  matured  and  unmatured  bonds;  see  Table  k, 

5/  Because  of  a  change  in  procedure  in  July  1953  for  processing  redeemed 
sarlngs  bonds,  the  amount  of  redemptions  not  yet  classified  at  the  end 
of  the  month  as  between  matured  and  unmatured  is  larger  than  normal. 
This  situation  will  be  reTereed  as  these  redemptions  are  classified. 


For 
cash 


37 

69U 

1,126 


21*5 
962 


98 
109 
lOU 

lOlt 
121 
UO 

37 


In  exchange 
for  Series  G 
or  K 


lAmatured  bonds 


Series 
F  and  G 


602  8/ 


1*61  8/ 
llnl/ 

31*8/ 


Total 
unmatured  j/ 


5,320 
'♦,317 
3,860 


'»,853 
'4,879 
'*,05^ 


33l» 
257 
323 
321 
383 
289 

1»70 


Sales 
price  2/ 


'*,996 
U,0U6 
3,622 


'♦,583 
'*,57l 
3,806 


317 
238 
302 

303 
365 
269 

1*63 


Accrued 
discount 


^ 


321, 
271 
238 


270 
308 
253 


18 
19 
21 

18 
18 

20 


Since  the  unclassified  redea^tlons  are  incluied  In  these  tables  at 

issue  price,  the  relation  between  issue  price  and  accrued  discount  is 

somewhat  distorted  also. 

Sales  began  June  1,  1952. 

Cang?arable  data  are  not  orailable  prior  to  January  1950. 

Includes  redamptionB  not  yet  classified. between  matured  and  unmatured. 

Includes  exchanges  of  Series  loUl  F  and  G  savings  bonds  for  Treasury 

3-lA^  bonds  of  I978-83. 

Less  than  $500,000. 

Preliminary. 


%^«i». 


September  195 J 
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•TRKASUEY  SAVINGS  NOTES. 


Treasury  tax  and  savings  notes  have  been  Issued  as 
follows:  Tax  Series  A  from  August  1,  19'*1,  through 
June  22,  19'*3;  Tax  Series  B  from  August  1,  19'^1,  through 
Septmber  12,  19U2;  Savings  Series  C  (originally  designated 
Tax  Series  C)  from  September  ih,  IS^Z,  throu^  August  31, 
19U«;  Savings  Series  D  from  September  1,  19^6,  through 
May  lU,  15 51;  Savings  Series  A  from  May  15,  1951,  through 
May  1^,  1953;  and  Savings  Series  B  beginning  on  May  15,   1953. 

Details  concerning  terms  and  conditions  for  purchase 
and  redemption  and  Information  on  Investment  yields  of 
Savings  Series  B  appear  in  the  June  1953  Issue  of  the 
•Treasury  Bulletin*,    page  A-1.      Similar  Information  with 


respect  to  the  offering  of  the  earlier  series  was  published 
currently  in  the  "Treasury  Bulletin",  and  appears  also  In 
the  "Annual  Report  of  the  Secretary  of  the  Treasury"  for 
approprlatte  years. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  redeemed  ( either  for  cash  or  for  tax  payment )  are 
Included  In  the  figures  on  redemptions.  Matured  notes 
outstanding  are  reflected  In  the  Interest-bearing  debt 
until  all  notes  of  the  annual  series  have  matured,  when 
they  are  transferred  to  matured  debt  upon  which  Interest 
has  ceased. 


Table  I.-  Sales  and  Redemptions  by  Series,  Cumulative  through  July  31,   1953 

(In  mlUlcns  of  dollars) 


Sales 


Redemptions 


Total 


For  taxes 


Amount  outstandtDg 


Matured 
dett 


Xntereet-'bearliig 
dett 


Series  A  (tax  series). 
Series  B  (tax  series). 

Series  C 

Series  S 

Series  A. 

Series  B 


Total. 


U07  1/ 

i2,hie  1/ 
12,333 

9,187 

3,232 
62,5ljo 


4o6 

U,9W 

3^,1^33 

12,216 

7,921 

5 


57,825 


68  1/ 
182  1/ 

11,040 

9,168 

3,736 

» 

2U,19l+ 


339 

"♦,761 

21,393 

3,(A7 

k,086 

5 


1,365 

3,227 


33,631 


h,706 


Source:     Office  of  the  Treaaurer  of  the  U.  S.j  Dally  Treasury  Statement. 
jj    Includes  exctaanees  In  connection  vlth  the  offering  In  September  19l»2 


of  Tax  Series  A-19lv5  and  Series  C. 
Less  than  $500,000, 


Table  2.-  Sales  and  RedemptlonB  by  Periods,  All  Series  Combined 

(In  nlUlona  of  dollars) 


Period 


Sales 


Bedeoigjtlonfl  1/ 


Total 


For  oaoh 


For  taxes 


Amount  outstanding 


Matured 

Interest-hearing 

dett 

debt 

6 

10,136 

20 

6,711 

28 

5,560 

35 

l*,39l* 

32 

k,86o 

20 

8,1*72 

18 

7,818 

Ik 

6,612 

10 

'^,'^53 

77 

8,235 

72 

5,725 

9U 

5,38lf 

66 

l^,57^ 

^9 

7,610 

ko 

8,6!f0 

H 

7,53'^ 

28 

5,770 

22 

5,676 

19 

5,61(2 

llf 

1*,879 

12 

1*,798 

11 

lt,793 

,    10 

U,l(53 

9 

k,706 

Fiscal  years; 

191*2-45 

19U6 , 

19^7 

19*8 

19^9 

1950 

1951 

1932 

1953 

Calendar  years; 

191*1-45 

191*6 

191*7 

191*8 , 

I949 

1950 

1951 

1952 

1953 -January. , 
February, 
March.... 
April. . . , 

May 

June 

July 


28,867 
3,525 
3,057 
2,11*1* 
3,994 
6,150 
5,142 
4,965 
4,224 


31,050 
2,789 

2,925 

3,032 
5,971 
3,613 

5,823 
3,726 


107 

80 

63 

109 

1,714 

1,068 

472 


18,725 
6,935 
4,200 

3,303 
3,532 
2,549 

5,799 
6,174 
6.388 


22,737 
5,305 
3,244 
3,871 
2,951 
2,592 
6,922 
5,510 


205 
118 
^1 
192 
1,720 
1,408 
219 


1,256 
2,630 
2,185 
1,972 
2,079 
1,510 
4,633 
3,437 
4,307 


2,691 
2,337 
1,881 
2,446 
1,584 
1,802 
5,657 
2,564 


164 
83 
82 

137 

1,695 

885 

185 


17,469 
4,305 
2,015 
1,331 
1,453 
1,039 
1,166 
2,737 
2,082 


20,046 
2,968 
1,363 
1,424 
1,366 
790 
1,265 
2,946 


41 
34 

749 
54 
25 

524 

34 


Source:  Office  of  the  Treasurer  of  the  U.  S.;  Sally  Treasury  Stataaent. 
^    Includes  both  matured  tvI  unmatured  notes. 
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.OWtEBSHIP  OF  FEDERAL  SECURITIES. 


Table  1.-  Distribution  of  Federal  Securltiee  by  Classes  of  Investors  and  Types  of  Issues 

(In  mllllaos  of  doLLars) 


Total 
Federal 
securl- 
tiee out- 
standing 

Intoreat-bearlng  securltiee  Issued 
by  the  U.   S.  OoTremment 

Intereet-bearlsg  securities  guar- 
anteed by  the  U.  S.  aoTeromont   1/ 

End  of 
fiscal 

Total 
out- 
standing 

Held  by  0.  S.  Govermnent 
inrestment  accounts 
2/ 

Held  by 

Federal 

Eeserre 

Banks   - 

public 

Issues 

Held  by  prlTate 

Inrestors 

i/ 

Total 
out- 
standing 

Held  by 

U.   S. 

Ooremment 

Investment 

accounts 

and 

Federal 

Eeserre 

Banks 

2/4/ 

Held  by  private 

Investors 

1/ 

Matured 

debt 

and 

or  month 

Total 

Public 
Issues 

Special 
Issues 

Total 

Public 
market- 
able 
issues 

Public 
non- 
market- 
able 
Issues 

Public 
market- 
able 
Issues 

Public 

noo- 

market- 

able 

Issues 

5/ 

debt 
bearing 
no 
Interest 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1953 

1952-Dec.. 

1953 -Jan. • 
Feb.. 
Mar.. 
Apr.. 
May.. 
JVID0. 

JyjXr. 

259,115 
269,899 
258,376 
252,366 
252,798 

257,377 
255,251 
259,151 
266,123 

267,1*1*5 

267,1*50 
267,631* 
261*,  536 
261*,  61*2 
266,572 
266,123 
272,732 

256,357 
268,111 
255,113 
250,063 
250,762 

255,209 
252,852 
256,863 
263,91*6 

265,293 

265,323 
265,1*89 
262,380 
262,550 
26i*,i*i*5 
263,91*6 

270,603 

2i*,93l* 
29,121 
32,809 
35,761 
38,288 

37,830 
1*0,958 
1H*,335 
1*7,560 

1*5,891 

1*5,991 
1*6,171 
1*6,260 

1*6,337 
1*6,767 
1*7,560 

1*7,599 

6,122 
6,789 
5,1*1*3 
5,550 
5,512 
5,1*74 
6,305 
6,596 
7,021 

6,71*2 

6,891* 
6,869 
6,906 

6,863 
7,057 
7,021 

7,005 

I8,8l2 
22,332 
27,366 
30,211 
32,776 
32,356 
31*, 653 
37,739 
1*0,538 

39,150 

39,097 
39,302 
39,351* 
39,1*71* 
39,710 
1*0,538 
1*0,591* 

21,792 
23,783 
21,872 
21,366 
19,31*3 

18,331 
22,982 
22,906 
21*,  71*6 

24,697 

23,91*1* 
23,875 
23,806 

23,880 
2l*,2l*6 
21*,  71*6 
2l*,961* 

209,630 
215,206 
200,1*32 
192,936 
193,131 
199,01*8 
l88,9U 
189,623 
191, 6U0 

191*,  705 

195,389 
195,1*1*3 
192,313 
192,333 
193,1*31 
191,61*0 

198, OUO 

153,1*21 
159,061* 
11*1,1*23 
133,567 
130,1*17 

131,629 
111,663 
U.5,185 
U9,129 

120,709 

121,303 
121,268 
U8,8i*i* 

U8,957 
120,587 
119,129 
125,351* 

56,209 
56,11*3 
59,010 
59,369 
62,7lU 

67,1*19 
77,21*9 
74,1*37 
72,511 

73,996 

74,086 
74,175 
73,469 

73,376 
72,844 
72,511 
72,686 

409 

467 

83 

69 

24 

17 
27 
44 
51 

53 

47 
49 
50 

51 
51 
51 

62 

6 
9 
2 

• 
• 

• 

1 
1 
2 

2 

• 
* 

2 

28 
34 
37 
27 
13 
16 
27 
43 
51 

52 

45 
48 
48 

49 
51 
51 

60 

375 

424 

45 

42 

U 

1 
» 

1 

♦ 

1 
• 
» 

2,350 
1,321 
3,179 
2,234 
2,012 

2,150 
2,372 

2,244 

2,126 

2,100 

2,080 
2,096 
2,106 

2,04l 
2,076 
2,126 
2,067 

Source:  Dally  Treasury  Stateaient  for  total  amounts  outstanding;  reports 
from  agencies  and  trust  funds  for  securities  held  by  U.  S.  &ovemii»nt 
Investment  accounts;  and  reports  from  Federal  Beserve  System  for 
securltiee  held  by  Federal  Eeserve  Banks. 

1/  Excludes  guaranteed  securities  held  by  the  Treaaury. 

2/  Includes  accounts  under  the  control  of  certain  U.  S.  Covemment 

agencies  vhose  investments  are  handled  outside  the  Treaaury;  excludes 
Federal  land  banks  after  June  26,  I947,  when  the  proprietary  Interest 
of  the  Cblted  States  In  these  banks  ended. 


2/ 


'^ 


The  total  amount  of  interest-bearing  aecurltles  held  by  private 

investors  is  calculated  by  deducting  from  the  total  amunt  outstanding 

the  amount  held  by  U.  S.  Government  investment  accounte  auL  Federal 

Beeerve  Banka . 

All  public  marketable  Issues. 

Consists  of  Cominodlty  Credit  Corporation  demand  obligations  stated  as 

of  the  close  of  the  previous  month. 

Less  than  $500,000. 


Table  2.-  Net  Market  I*urcha8e8  or  Sales  of  Federal  Securities  for 

Investment  Accounts  Handled  by  the  Treasury  i/ 

(In  mllllonB  of  dollars;  negative  figures  are  net  sales) 


Year 


1940... 
1941. . . 
1942... 

1943... 
1944.^. 
1945... 
1946... 
1947... 
1948... 

1949... 
1950... 
1951... 

1952... 
1953... 


Jan. 


-9.5 

-2.8 

-.5 

-l4.5 

-9.9 

-67.5 

-8.1 

.1 

-.2 

8.8 
-6.6 
36.8 

22.1 
24.6 


Feb. 


-20.9 

12.0 
30.0 

-90.3 

-105.1 

-48.1 

-.7 

176.9 

-1.8 

13.5 

261.2 


-5.7 

5.8 

-72.9 
-11.5 

-5.9 

-4.7 
106.8 


5. 

6. 
482. 

iz'. 


Apr. 


-1.6 

-.7 

.3 

,4 

-16.5 

-55.6 

3.3 
-61.3 
-12.1 

1.5 
1.1 
8.4 

19.9 
36.2 


May 


.4 
-.2 

« 

-35.2 
-10.0 
-34.4 

.4 

-338.6 

-30.4 

-54.7 
-1.9 
11.4 

2.9 
35.9 


2/  CcDslste  of  purchases  or  sales  made  by  the  Treasury  of  securities 

iseued  or  guaranteed  by  the  U.  S.  Government  for  (1)  trust  funds  lAlch 
by  lew  are  under  the  control  of  the  Secretary  of  the  Treaaury  or  of  the 
Treaais-er  of  the  United  States,  and  (2)  accounts  under  the  control  of 
certain  U.  S.  Govermient  agencies  whose  investments  are  handled  through 
the  facilities  of  the  Treaaury  Department.  It  will  be  noted  that  these 


June 


.9 

.4 

.3 

-145.8 

20.5 

-56.4 

-69.8 
-359.2 

1.1 

-88.4 
5.1 
3.5 

1.5 
20.1 


July 


-2.3 
-67.8 
-18.5 
-17.0 

-157.8 

-609.1 

5.4 

-.1 

8.2 

.2 

1.4 
7.9 


Aug. 


-8.4 

-15.8 

-19.0 

-.2 

-41.2 

-308.1 

4.4 

3.8 
-2.0 
4.7 

1.9 


Sept. 


-4.5 

-2.7 

-28.1 

-12.5 

-74.1 

-123.1 

7.2 

4.6 
5.0 
2.8 

3.5 


-4.4 
-.2 

1.0 


-123.0 

-14.1 
.1 

-1.7 
5.8 
8.4 

16.5 


-5.0 
-5.9 

-57.6 
221.0 


11.5 
10.7 
-3.6 

11.7 


-1.1 
60.0 

4.8 
-12.0 

-20.3 

696,4 

-.2 

-.1 

7.0 

29.0 

8.2 


transactions  differ  from  those  reflected  in  Table  1  because  they 
exclude  those  Government  investment  accounts  for  which  Investments 
are  not  handled  by  the  Treaaury.  Table  2  also  includes  purchases 
under  Section  19  of  the  Second  Liberty  Bool  Act,  as  amended 
(31  U.S.C.  754  a),  and  excludes  the  Exchange  Stabilization  Fund. 
Lees  than  $50,000. 


•*:'    *•: 

r  1,"-     * 

v-f.  ■ 

'     '           .         .'  "* 

u          A 

September  195) 
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.OWNERSHIP  OF  FEDERAL  SECURITIES. 


Table  3.-  Estimated  Ovmershlp  of  Federal  Securities 

(Par  values  1/  -  in  bllllona  of  dollars) 


End  of 
month 


1939-Deceoiber. 
191*0- June 


19'H-June 

Deceol)er. 


19l»2-Juiis 

Seceoiber. 


igltS-June 

Seconber, 


Total 
Federal 
securities 
outstand- 
ing 2/ 


19U4-June 

Bee amber. 


19U5-June 

December. 


19lt6-Fe'bruary  (Peak) 
June 

December.... 


1947-June 

December. 


igltS-June 

December. 


19't9-JuEe 

December. 


1950-Juiie 

December. 


1951 -March 

June 

September. 
Decenber.. 


1952 -January.. 
February. 
March.... 


April. 
May... 

June.. 


July 

August.... 
Septecibar. 


October.. 
NoveBiber. 
December. 


1953 -January.. 
February. 
March .... 


AprU.. 

May 

June  p. 


47.6 

1*8.5 
50.9 

55.3 
6i*.3 

77.0 
U2.5 

11*0.8 
170.1 

202.6 
232.1 

259.1 
278.7 

279.8 
269.9 
259.5 

258.1* 
257.0 

252.1* 
252.9 

252.8 
257.2 

257.1* 
256.7 

255.0 
255.3 
257.1* 
259.5 

259.8 
260 .1* 
258.1 

258.3 
260.0 
259.2 

263.1 
263.2 
262.7 

265.0 
267.5 
267.4 

267.5 
267.6 
26i*.5 

261*. 6 
266.6 
266.1 


Held  by  banks 


18.1* 

18.6 
19.5 

21.8 
23.7 

26.7 
1*7.3 

59.1* 
71.5 

83.3 
96.5 

106.0 
IJ.5.0 

116.7 

108.2 

97.9 

91.9 
91.3 

85.9 


82.1* 
85.7 

83.9 
82.6 

80.7 
81.1* 
83.2 
85.1* 

8lt.8 
^.8 
QZ.6 

82.8 
83.3 
81*  .0 

85.6 
^.0 
85.3 

86.6 
88.0 
88.1 

86.7 
85.7 
83.3 

8e.9 
as. 7 

83.1* 


Commer- 
cial 
banks 

2/ 


15.9 
16.1 
17.3 

19.7 

21.lt 

26.0 
1*1.1 

52.2 
59.9 

68. U 
77.7 

81*  .2 
90.8 

93.8 
81*  .1* 
71*. 5 

70.0 
68.7 

61*. 6 
62.5 

63.0 
66.8 

65.6 
61.8 

57.8 
58.1* 
59.5 
61.6 

62.1 
61.2 
60.1 

60.5 
61.0 
61.1 

62.7 
61.8 
61,6 

63.1 

a.2 
63.1* 

62.8 
61.9 
59.5 

59.0 
58.5 
58.7 


Federal 
Reserve 
Banks 


2.5 

2.5 
2.2 

2.2 
2.3 

2.6 
6.2 

7.2 
11.5 

ll*.9 
18.8 

21.8 
21*. 3 

22.9 
23.8 
23.3 

21.9 
22.6 

21.lt 
23.3 

19.3 
18.9 

18.3 
20.8 

22.9 
23.0 
23.7 
23.8 

22.7 
22.5 
22.5 

22.1* 
22.3 
22.9 

22.9 
23.1 
23.7 

23.6 
23.8 
21*. 7 

23.9 
23.9 
23.8 

23.9 

21*. 2 
21*. 7 


U.  S. 

Government 
Investment 
accounts  hj 


Held  by  private  nonbank  Investors 


6.5 

7.1 
7.6 

8.5 
9.5 

10.6 
12.2 

11*  .3 
16.9 

19.1 
21.7 

21*. 9 

27.0 

28.0 
29.1 
30.9 

32.8 
31*. 1* 

35.8 
37.3 

38.3 
39.1* 

37.8 
39.2 

39.8 
1*1.0 
1*2.0 
1*2.3 

1*2.7 
1*2.9 
1*3.0 


22.7 

22.8 
23.9 

25.0 
31.0 

37.7 
53.0 

67.0 
81.7 

100.2 
lll*.0 

128.2 
136.6 


Individuals  2/ 


Total 


135. 
132. 
130, 

133. 
131. 


1*1*  .6 
1*5.0 
1+5.1 

1*5.1 
1*5.5 
1*5.9 

1*6.0 
1*6.2 
1*6.3 

1*6.3 
1*6.8 
1*7.6 


130.7 
129.7 

132.2 
132.1 

135.6 
13l*.9 

13l*.5 
132.9 
132.2 
131.8 

132.3 
133.8 
132.5 

132.3 
132.9 
130.8 

132.9 
133.2 
132.1* 

033.3 
133.9 
133.1* 

13l*.8 
135.7 
135.0 

135.1* 
137.1 
135.1 


10.1 

10.1 
10.6 

11.2 
13.6 

17.8 
23.7 

30.9 
37.6 

1*6.3 
53.3 

59.5 
6l*.3 

64.1 
63  .U 
61*  .2 

66.1* 
65.7 

65.8 
65.5 

66.8 
66.3 

67.0 
65.5 

65.5 
61*. 7 
61*  .2 

64.0 

a.i 

61*. 8 
65.0 

64,6 
64.3 
63.9 

64.6 
64.4 
64.2 

64.2 
64.2 
a. 2 

64.3 
64.6 
65.0 

64.9 
65.2 
65.1 


Savings 
bonds 


1.9 

2.6 
2.8 

3.6 
5.1* 

9.1 
13.1* 

19.2 
24.7 

31.2 
36.2 

1*0.7 
1*2.9 

1*3.3 

1*3.5 
44.2 

1*5.5 
46.2 

1*7.1 
1*7.8 

48.8 
1*9.3 

1*9.9 
1*9.6 

1*9.3 
49.1 
49.0 
49.1 

1*9.1 
49.1 
49.1 

49.0 
49.0 
49.0 

1*9.0 
1*9.0 
49.0 

1*9.0 
1*9.1 
49.2 

1*9.3 
49.4 
1*9.5 

49.6 
1*9.3 
1*9.3 


1/     Tinted  States  savings  bonds.   Series  A-F  and  J,   are  Included  at 

current  redeD^lon  values. 
2/     Securities  issued  or  guaranteed  by  the  V.  S.  Govomment,   excluding 

guaranteed  securities  held  by  the  Treasury, 
i/    Coneiflte  of  connerclal  banks^   trust  ooanpanles,  and  stock  savings  banks 

In  the  Iftilted  States  and  In  Territories  and  lelaM  possess  lone. 

Figures  exclude  securltiee  held  In  trust  departanente . 
4/    Holdings  by  Federal  land  banks  are  InclcKled  under  "Miscellaneous 

investora"   instead  of  "U.  S.  Government  investment  accounts"  beginning 

June  30,   1947,   since  the  proprietary  interest  of  the  Iftiited  States 

iji  these  banks  ei^ed  June  26,  I947. 
5/     Includes  partnerships  and  personal  trust  accounts.     Honprofit  institu- 


Other 


8.2 

7.5 
7.8 

7.6 
8.2 

8.7 
10.3 

11.7 
12.9 

15.1 
17.1 

18.9 
21.4 

20.8 
20.0 
20.1 

20.9 
19.1* 

18.6 
17.6 

18.0 
17.0 

17.2 

15.9 

16  .a 
15.6 
15.2 
15.0 

15.0 
15.7 
15.9 

15.6 
15.3 

ll*.9 

15.6 
15.1*. 
15.2 

15.2 
15.1 
15.0 

15.0 
15.2 
15.5 

15.3 
15.9 
15.9 


Insurance 
companies 


6.3 

6.5 
6.9 

7.1 
8.2 


9.2 
11.3 

13.1 
15.1 

17.3 
19.6 


22.8 
21.2 

20.5 
20.1 

19.8 
18.7 

17.9 
17.1 
16.8 
16.4 

16.4 

16.3 
16.3 

16.2 
16.0 
15.7 

16.0 
16.1 
16.1 

16.0 
16.1 
16.0 

16.2 
16,1 
16.0 

16.0 
16.0 
15.9 


Mutual 

savings 

banks 


3.1 

3.1 
3.2 

3.1* 
3.7 

3.9 
i*.5 

5.3 
6.1 

7.3 
8.3 

9.6 
10.7 

11.1 
11.5 
11.8 

12.1 
12.0 

12.0 
11.5 

11.6 
U.4 

U.6 
10.9 

10.5 

10.2 

10.1 

9.8 

9.8 
9.8 
9.8 

9.8 
9.8 
9.6 

9.8 
9.7 
9.7 

9.6 
9.5 
9.5 

9.5 
9.6 
9.6 

9.5 
9.6 
9.5 


Corpora- 
tions 6/ 


2.2 

2.1 

2.0 

2.0 
4.0 

1*.9 
10.1 

12.9 
16.4 

20.0 
21.4 

22.9 

22.0 

19.9 
17.7 
15.3 

13.9 
14.1 

13.6 

14.8 

15.6 
16.8 

18.8 
20.5 

21.1 
20.8 
21.0 
21.3 


State  and 
local 
govern- 
ments 1/ 


20.3 
20.7 
20.2 

20.5 
21.0 

21.0 

21.4 
21.8 
20.7 

20.7 
21.8 
19.9 


.4 
.5 

.6 
.7 

.9 
1.0 

1.5 

2.1 

3.2 
1*.3 

5.3 
6.5 

6.7 
6.5 
6.3 

7.1 
7.3 

7.8 
7.9 

8.0 
8.1 

8.7 


9.1 
9.1* 
9.5 
9.6 

9.9 
10.0 
10.1 

10.2 
10.2 
10.4 

10.7 
10.8 
10.9 

10.9 
10.9 
U.O 

U.l 
11.1 
^•3 

11.3 
U.7 
11.8 


Miscel- 
laneous 
investors 
4/8/ 


.7 

.7 
.7 

.7 
.9 

1.1 
2.3 

3.1* 
4.4 

6.1 
7.0 

8.3 
9.1 

8.9 
8.6 
8.1 

9.6 
8.4 

8.7 
8.9 

9.6 
9.1* 


J_ 


10.5 
10.8 
10.6 

11.3 
11.5 
U.6 

11.5 
11.5 
U,3 

12.0 
12.2 
11.7 

12.3 
12.5 
12.5 

13.0 
12.8 
12.9 


tions  and  corporate  pension  trust  funds  are  incluled  under  "Miscel- 
laneous investors" . 

6/  Exclusive  of  banks  and  insurance  companies. 

2/  Consists  of  truBt,  sinking,  and  investment  funds  of  State  and  local 
governments  and  their  agencies,  and  Territories  and  islaai  possessions. 

8/  Includes  savings  and  loan  associations,  nonprofit  institutions, 

corporate  pension  trust  funds,  dealers  and  brokers,  and  Investments 
of  foreign  balances  and  International  accounts  In  this  country.  Be- 
ginning Deoeimber  19l*6,  includes  investments  by  the  International  Bank 
for  Eeconstruction  and  Developnent  and  the  International  Monetary  Fund 
in  special  noninterest-bearing  notes  issued  by  the  U.  S.  Government. 

p   Preltmlnaiy. 
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The  Treasury  Survey  of  Ownership  covers  securities 
Issued  by  the  United  States  Oovernment  and  by  Federal 
agencies.  The  banks  and  Insurance  companies  Included 
In  the  Survey  account  for  approximately  95  percent  of 
such  securities  held  by  all  banks  and  Insurance  companies 
In  the  United  States.  Data  were  first  published  for 
March   3I,    191*1,    In   the  May   I9IH    "Treasury  Bulletin". 


Information  on  the  distribution  of  ownership  by  types 
of  banks  and  Insurance  oompanleB  Is  published  each  month. 
Additional  Information  showing  the  holdings  of  commercial 
banks  distributed  according  to  Federal  Reserve  member - 
bank  classes  and  nonnember  banks  la  published  for  June  30 
and  December  31. 


Section  I 


Securities  Issued  or  Guaranteed  by  the  United  States  Oovemnent 
Table  !*-  Summary  of  All  Securities 

(Fto-  Tolnss  -  In  mminm«  of  dolleon) 


Total 
anoimt 
Qutstand- 
ins 

Held  by  tnrestora  oorarad  In  TreasiST  Bvacwtj 

ClaaslfloatloD 

7,052 

ccnaeroial 
banks  j/2/ 

526 

autual 
esrlnes 
banks  1/ 

Inauxonoe  oenpanlefl 

H.  S.  Goramaait 
Inrea'buot 
acoounts  and 
Federal  Beserre 
Banks 

Held  by 
all  other 

- 

311* 
Ufa 

6ol*  fire, 
oaaoal-t?, 
and  BATlne 

Inreetors 
1/ 

Int«reat-baaiiae  seourltlse: 

1^7,386 
76,073 
'*0,538 

263,997 

51,211 
2,211* 

7,508 
2,005 

6,223 
3,737 

'*,1»55 
935 

28,206 

3,562 

1*0,538 

72,306 

1*9,793 
63,620 

Public  nozmarketable  k/ 

Total  latoreet-bearljie  seoorltlea 

53,1*25 

9,513 

9,960 

5,390 

113,1*03 

Heitured  debt  and  debt  bearlne  no  tntereet  2/ 

2,126 

Tot&l  seourltles  Issued  or  guaranteed  by  the 
U.  S.  GoTeccagent  6/ 

266,123 

Footnotes  at  end  of  Section  U. 


Table  2.-  Summary  of  Interest-Bearing  Public  Marketable  Securities 

(Far  values  -  In  Tamionw  of  dollars) 


Classification 


Total 
amount 
outstand- 
ing 


Held  by  Inrestors  ooreored  In  treasury  Surrey 


7,052 

ccnmerolal 
banks  i/  2/ 


526 

nutuAl 
sorlngs 
banks  jj 


Insurance  ocntpanles 


31h 
life 


601*  fire, 
casualty, 
and  oarlne 


n,  S.  QoremuQt 
Inreataent 
aoeomts  and 
Federal  Beserre 
Banks 


Held  by 
all  other 
Inrestors 
2/ 


Type  of  seourU^: 

Issued  by  n.  S.  Qorenmea^: 

Treasury  bills 

Certificates  of  Indebtedness 

Treasui7  notes 

Treasury  bonds  -  bonk  eligible 

Treasury  bonde  -  bank  restricted  jj,,. 

Postal  sarlngs  and  PaosDa  Canal  bonds. 

aoBianteed  by  U.  S.  Qovennent  6/ 


Total. 


Mattirlty  classes: 

Maturing! 

Vlthln  1  year 

1  to  5  years 

5  to  IX)  years 

1X>  to  15  years 

15  to  20  years 

Orar  20  years 

Various  (Fedeoml  Housing  AdnlnlstratioD 
debentures ) 


Total. 


Tax  status:  6/ 

Wholly  excopt  frca  Federal  inooos  taxes . . . . 
Partially  exoipt  frcB  Federal  inccne  taxes. 
Subject  to  Federal  Inoone  taxes  2/ 


Total. 


Footnotes  at  «od  of  Section  H. 


19,707 
15,851* 
30,1*25 
63,980 
17,21*5 
121* 
51 


11*7,386 


6I*,589 
32,330 
18,677 

3,602 
26,51*6 

1,592 

51 


11*7,386 


121* 

6,678 

11*0,581* 

11*7,386 


1*,1H1 

l*,351 

10,355 

31,660 

391 

15 

27 

51,211 


19,580 

18,31*1* 

8,772 

i,au 

2,569 
108 

27_ 

51,211 


15 
5,551 

1*5,61*5 
51,211 


120 

87 

62 

1*,711 

2,521 


7,508 


1*76 

1*61* 

1,395 

HI 


7,508 


6 
7,502 

7,508 


327 

27 

5 

2,628 

3,227 


6,223 


390 
109 
71*5 
350 
I*,  500 
120 


6,223 


7 
6,217 

6,223 


132 

310 

529 

2,8u 

672 

1 


1*,1*55 


1,082 
911* 

1,101* 
168 

1,11*8 
39 


^,1*5^ 


1 

201 

1*,253 

1*,1*55 


1,561 
5, 026 
13,797 
5,021* 
2,775 
23 


28,206 


15,667 
6,601* 
1,796 

266 
3,718 

155 


28,266 


23 

26 

28,157 

28,206 


13,155 

6,052 

5,678 

17,  IM 

7,659 

81* 

8_ 

1*9,783 


27,393 
5,895 
1*,865 
635 
9,927 
1,059 

8 


1*9,783 


8U 
887 

1*8,  au 

1*9,783 


September  l9iJ 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Govemnent 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues 

(Par  raluBB  -  In  mlUiona  of  dollars) 


Isso* 
(Tax  atatiis  8/  la  ahcwn  In  parantlieaee ) 


Total 
aaoun't 
otrta  tend- 
ing 


Held  by  InTsetors  corered  In  Treasury  Surrey 


7,052 

oonnerclal 
banks  1/  2/ 


526 

mutual 
ear Inge 
banlm  1/ 


Insoranoe  ocmpanlee 


life 


6(A  fire, 
casualty, 
and  marine 


TJ.  S.  Goranmient 
Inreetnent 
aocounts  and 
Federal  Beserre 
BanlCB 


Held  by 
all  other 
Inrestore 


2/ 


Treasury  bills i 

Kagular  Series ( taxable) 

Tax  AntlolpatloB  Series (taxable) 

Total  Treasury  bills 

Certificates  of  Indebtedness: 

ijt    August   1953-C... (taxable) 

2-lA  ?ebruai7  1.9^-A (taxable) 

2-5/8  June    195^-B (taxable) 

Total  certificates  of  Indebtedness 

Treasury  notes: 

Z-l/Bi  December  1953-A ( taxable) 

1-3/8  March    195lt-A (taxable) 

1-1/2  Harch    1955-A (taxable) 

1-3A  Deoe«ber  1955-B (taxable) 

1-1/2  April    1956-KA (taxable) 

1-1/2  Ootober  1956-K) (taxable) 

1-1/2     i^rll        1957-SA (taxable) 

1-1/2    October    1957-» (taxable) 

1-1/2     i^irU        1958-ZA (taxable) 

Total  Treastoy  notes 

Treasury  bonds: 
Bank  eligible: 

2i  Sei/t«bep  1951-53 (taxable) 

2  SeceaOjar    1951-55 (taxable) 

2  June  1952-5^ (taxable) 

2-lA    June  1932-55 (taxable) 

2  December     1952-5'» (taxable) 

2-lA    June  195^-56 ( partially) 

2-7/8    March  1955-^0 (partlaUy) 

2-1/2     March  I956-58 (taxable) 

2-lA    Sept«nl>er  1956-59 (taxable) 

2-3A    Septanbair  1956-59 (partially) 

2-3/8    March  1957-59 (taxable) 

2-3/8    Jxmie  1958 (taxable) 

2-3A    June  1958-63 (partially) 

2-1/2    December    1958 (taxable) 

2-lA    Jane  1959-62 (taxable) 

2-lA     Decaifl>«r     1959-62 (taxable) 

2-3A    Decaiiber    I960-65 (partially) 

2-1/2    June  1962-67 (taiable) 

2-1/2    December    I963-68 (taxable) 

2-l>^  June     196^-69 (taxable) 

Z-l/2    September  1967-72 (taxable) 

3-lA  June     1978-83 (taxable) 

Total  bank  eligible 

Bank  restricted:     j/ 

2-1/2$  Deconber    1961f-69 (taxable) 

2-1/2     March  I965-7O (taxable) 

2-1/2     March  I966-71 (taxable) 

2-1/2     June  1967-72 (taxable) 

2-1/2    Decoobar    1967-72 (taxable) 

Total  bank  restricted 

Total  Treesnry  bonds 

rooteotes  at  end  of  Seetloa  H. 


18,906 
800 

19,707 


2,882 
8,Ulf 
li,858 

15,851* 


10,5^2 

»>,675 
5,365 

6,851* 

1,007 

550 

531 
821* 
77_ 

30,1*25 


7,986 

510 

5,825 

1,501 

8,662 

681 

2,611 
1,1*9 
3,822 

982 

927 

1*,21*5 

919 

620 

5,279 

3,1*67 
1,1*85 
2,U7 

2,828 
3,756 
2,716 

1,592 

63,980 


3,833 
l*,723 
2,963 

1,891* 
3,832 

17,21*5 

81,226 


l*,03l* 
377 


U,lni 


1,100 
1,631* 
1,617 


1*,351 


931 
2,61*1* 
3,991 

2,567 

5 

kz 

27 
83 
63 


10,355 


3,730 

332 

3,513 

952 

5,802 

573 

1,951 
1,139 
2,961 

893 

1*66 

2,758 

836 
1*10 
999 

250 
1,299 

502 

135 

88 

1,955 

108 


31,660 


33 
52 
1*2 

88 
175 

391 


32,051 


U5 
5 


120 


U 
28 
1*9 


87 


29 

6 

13 

7 

2 


62 


159 

7 
75 

65 
91* 

1 

3 
30 
36 

1 

23 

239 


29 
957 

31*5 

1 

371 


719 

1,321* 

U9 

111 

1*,711 


851 
856 
1*09 

259 
11*5 

2,521 

7,232 


327 


327 


10 
7 
9 


27 


21* 


10 


21 
18 


1 
10 
1*6 


57 


371 

327 

6 

31*1* 

51*9 

710 

11* 

120 


2,628 


1,035 

1,198 

869 

50 
75_ 

3,227 

5,855 


131 

1 


132 


88 
120 
102 


310 


77 
155 
183 

106 


529 


235 

18 

173 

52 

223 

28 

77 
31* 
71 

30 

8 

262 

38 

12 

526 

31*2 

29 

11*0 

262 

185 

29 

39 


2,811 


222 
163 
123 

51 
113 


672 


3,1*83 


1,561 


1,561 


177 
3,693 
1,155 


5,026 


7,507 
21*5 

91 

3,21*1 

1,000 

500 

500 
711* 


13,797 


863 

8 

1*65 

101 
299 


20 
21 
60 

3 
339 
106 

1 

37 

582 

751* 

1 

265 

367 
1*29 
U6 

155 


5,021* 


550 

1,156 

667 

11*0 
261 


2,775 


7,799 


12,739 
1*16 

13,155 


1,1*95 
2,631 
1,925 

6,052 


1,996 
1,625 
1,087 

931 
2 
6 

2 

19 

9 


5,678 


2,975 

11*5 

1,590 

309 

2,226 

78 

560 
215 
61*7 

55 

91 

822 

1*5 

132 

1,81*1* 

1,1*50 
ll*9 
1*85 

796 

1,020 

1*52 

1,059 

17,1>*6 


1,11*1 

1,298 

853 

1,306 
3,063 

7,659 
21*, 806 


(CcQtlnuad  on  follovlng  page) 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues  -  (Ckintlnued) 

(Petr  Tolues  -  In  millions  of  dollars) 


Total 
amount 
outsteoil- 
Ing 

Held  by  inrestoro  covered  In  Treasury  Surrey 

Issue 

7,052 

conmierclal 
banks  1/  2/ 

526 

mutual 
eorlngs 
banks  1/ 

Insurance  coonpanleB 

V.  8.  GorenmeQt 
Inres-taoent 
accounts  and 
Federal  Reserre 
Banks 

Held  by 
wn   other 

(Tax    status  8/  Is  shown  In  parentlieses ) 

SI"* 
llf* 

60lt  fire, 
casualty, 

Inreetors 
2/ 

Other  bonds: 

Postal  BSTtngs  bonds (wholly) 

Pcmanut  Cfoial  bands ..i,.. (vhollj") 

7"* 
50 

8 
7 

» 

* 

» 
1 

23 

* 

It2 

Totftl  othfli*  boods , 

12lt 

15 

• 

* 

1 

23 

eu 

Guaranteed  securities:     6/ 

Federal  Housing  Mmlnlstratlon  deben- 
tures   (taxable  lO/) 

51 

27 

6 

9 

♦ 

« 

8 

Total  public  marketable  securities 

1^7,386 

51,211 

7,508 

6,223 

h,k^^ 

28,206 

•^9,783 

Footnotes  at  end  of  Section  II. 

Table  4.-  Interest-Bearing  Public  Nonmarketable  Securities  by  Issues 

(Par  values  -  In  millions  of  dollars) 


Issue 
(Tax  status  8/  Is  shovn  In  parantheses) 


United  States  savings  bonds: 

Series  E  hj (taxable) 

Series  F  k/ (taxable) 

Series  Q (taxable) 

Series  H ( taxable ) 

Series  J  k/ (taxable) 

Series  E (taxable) 

Total  Oblted  States  savings  bonds 

Other  U.  S.  securities: 

Treasury  savings  notes (taxable) 

Depositary  bonds (taxable) 

Treasury  bonds: 

Investment  Series  A ..(taxable) 

Investsaent  Series  B (taxable) 

Total  other  U.  S,  securities 

Total  public  nonmnjAetable  securities 


Total 
amount 
outstand- 
ing 


35,664 
3,705 

17,528 
385 
152 
'^53 

57,886 


IA7 

9l>8 
12,3h0 

18,187 


76,073 


Held  by  investors  covered  in  Treasury  Survey 


7,052 

camnercial 
banks  1/  2/ 


^53 
923 

1 
1 


1,377 


20 
w»7  n/ 

188 

182 


837  n/ 


526 

mutual 
savings 
banks  1/ 


Ik 
550 


569 


122 
1,31't 


2,214  Uj 


l,l^36 


2,005 


Insiorance  companies 


31'^ 
life 


36 

273 

1 
2 


311 


293 
3,133 

3,426 


3,737 


604  fire, 
casualty, 
and  marine 


^39 

k 
11 


535 


36 
353 


400 


935 


U.  S.  Crovemoent 
loves  tment 
accounts  and 
Federal  Beserve 


1 

1 

19 


21 


100 
3,'*39 


3,5^ 


3,562 


Held  by 
all  other 
investors 

2/ 


35,663 
3,122 

15,324 
385 
1U6 
»33 

55,073 


4,420 


208 
3,919 

8,5^6 
63,620 


Footnotes  at  end  of  Section  H. 
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Section  II 


-  Intereet-Bearlng  Securities  Issued  by  Federal  Agencies  but 
not  Guaranteed  by  the  United  States  Government 

(Par  values  -  In  millions  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  Investors  covered  in  Treasury  Survey 

Issue 
(Tai  status  8/  is  shown  In  parentheses) 

7,052 

comnerclal 
banks  1/  2/ 

526 

mutual 
savings 
banks  1/ 

Insurance  companies 

U.  S,  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 

Held  by 
all  other 

314 
life 

604  fire, 
casualty, 
and  marine 

investors 

Federal  intemiodlate  credit  banks: 

Debentures ( taxable ) 

781 

396 

28 

4 

25 

_ 

328 

Central  Bank  for  Cooperatives: 

40 
30 
40 

29 
20 
19 

4 
3 

1 

1 
2 

1 

- 

2-l/2jt  February  1954  ( Debentures ) ( taxable) 

2-5/8  June     1951*  (Debentures) (taxable) 

2-3A  June     1954  (Debentures) (taxable) 

10 

4 

16 

Total  Central  Bank  for  Cooperatives  securities.. 

110 

68 

7 

1 

4 

- 

30 

Federal  heme  loan  banks: 

2.30*  August    1953  (Hotas) (taxable) 

i4o 
111 

42 
50 

3 
2 

2 
2 

6 

3 

19 

1 

68 

2.75  February  1954  (Hotes) (taxable) 

53 

Total  Federal  home  loan  bank  securities 

251 

93 

5 

4 

8 

20 

Federal  laai  banks:  12/ 

2-Xfk$  February  1953-55  (Bonds) (taxable) 

2-1/2  November  1954    (Bonds) (taxable) 

2-1/2  Hovember  195"*    (Bondn) (taxable) 

I-3A  October  1955-57  (Bonds) (taxable) 

2-5/8  May     I956    (Bonds) (taxable) 

2-3A  May     1958    (Bonds) (taxable) 

114 

71 

100 

215 
229 
138 

94 
1*5 
1h 

182 

157 

78 

3 
2 
6 

1 
12 
11 

« 
» 

1 
1 

2 
4 
3 

9 
8 
4 

- 

15 
18 
36 

23 
52 

44 

Total  Federal  land  bank  securities 

868 

609 

35 

3 

31 

. 

189 

1/  Excludes  trust  departaisnts . 

2/  Includes  trust  companies  and,  beginning  with  figures  for  July  1949,  also 
Includes  stock  savings  banks.  Formerly  these  beuiks  vere  shown  aa  a 
separate  classification,  but  they  are  no  longer  so  reported. 

i/  Includes  those  baziks  and  Insurance  companlee  not  reporting  In  the 
Treasury  Survey. 

4/  United  States  savings  bonds.  Series  E,  F,  and  J,  are  shown  at  current 
redemption  values.  They  were  reported  at  maturity  value  by  the  banks 
and  Insurance  con^anies  included  in  the  Treasury  Survey  but  have  been 
adjusted  to  current  redemption  values  for  use  In  this  statement. 

5/  Holdings  by  reporting  agencies  not  available. 

6/  Krcludes  guaranteed  securities  held  by  the  Treasury. 

2/  Issues  which  ctaansrcial  banks  may  not  acquire  prior  to  specified  dates 
(with  minor  exceptions);  see  "Debt  Outstanding",  Table  2,  footnote  1. 

8/  Federal  securities  fall  into  three  broad  classes  with  respect  to  the 

iJ^oeltion  of  Federal  Income  taxes  on  inoooe  derived  from  them.  "Wholly" 


2^ 
10/ 

11/ 
12/ 


tax-exempt  securities  are  those  with  the  Incone  exempt  from  both 
normal  tax  and  surtax.  "Partially"  tax-exempt  securities  are  those 
with  the  income  exempt  frcm  the  normal  tax  except  that  in  the  case  of 
partially  tax-exempt  Treasury  bonds,  interest  derived  from  $5,000  of 
principal  amount  owned  by  any  one  holder  is  also  exempt  frcm  the  sur- 
tax. "Taxable"  securities  are  those  with  the  income  subject  to  normal 
tax  and  surtax. 

Includes  Federal  Housing  Administration  debentures;  see  footnote  10. 
A  small  indeterminate  amount  of  these  debentures  is  partially  tax- 
exempt  . 

Includes  $127.8milllon  depositary  bonds  held  by  eoonierclal  banks  not 
Inclined  In  the  Treasury  Survey. 

Excludes  issues  coii5)letely  held  by  Farm  Credit  Administration 
agencies.  The  proprietory  Interest  of  the  lAiltad  St'tos  in  these 
banks  ended  on  June  26,  I947. 
Less  than  $500,000. 
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The  tables  whioh  follow  provide  an  analysis  of  the 
security  holdings  of  commercial  banks  reporting  In  the 
Treasury  survey  of  ownership  of  securities  Issued  by  the 
Jnlted  States  Government  and  by  Federal  agencies.  The 
'Igures  show  the  total  holdings  distributed  according  to 
''ederal  Reserve  member-bank  claeses   and  nonmember  banks. 


This  analysis  of  oomnerclal  bank  ownership  wat  first 
published  in  the  Hay  19U4  Issue  of  the  'Treasury  Bulletin*, 
based  on  the  survey  data  for  December  31,  13^"}.  It  has 
appeared  at  semiannual  or  quarterly  Intervals  since  that 
time,  and  Is  now  being  published  for  the  June  30  and 
December  3^  survey  data. 


Section  I  -   Interest-Bearing  Securities  Issued  or  Guaranteed  by  the  United  States  Government 

Table  1.-  Summary  of  All  Securities 

(Pjo-  Tsluss  -  la  nnHflnB  of  dollars) 


Held  by 

7,052 

ccnmsrcial 

banlm 

1/ 

federal  Beaerre  maaber  basics 

Clasetfleatlon 

1*,588 
nmnbecT 

Central  reeervs  city 

316 
reserve 

city 

1*,237 
comtry 

2,1*61* 
nooguBbetr 

35  eontral 

reaerre 

city 

22 

Ho»  York 

City 

13 
Chicago 

Fublle  securities: 

Marketable 

51,211 
2,211* 

1*4,586 
1,572 

1*6,158 

9,095 

77 

9,172 

6,577 
63 

6,639 

2,519 
11* 

17,1*1*0 
278 

17,718 

18,051 
1,217 

19,268 

6,625 
51* 

KaoBKricetable  2/ 

Total  pul>llc  eeci]r1.t1ee 

53,1*25 

2,532 

7,11*0 

Footnotes  at  end  of  Section  H. 


Table  2.-  Summary  of  Public  Marketable  Securities 

(Par  values  -  in  mllllcas  of  dollars) 


Held  by 

7,052 

ccBmsrelal 

banlcs 

1/ 

Fedeiral  Beeerre  Beober  banks 

1*,588 

nsmber 

banks 

Central  resexre  city 

316 

reserve 

city 

1*,237 
country 

2,1*61* 

Classification 

35  central 

reserve 

city 

22 

Hev  Tork 

City 

13 
Chicago 

nosDsmber 
banks 

Type  of  security : 

Issued  by  U.  S.  Goremmenti 

Treaflury  bills •*•.••••••■••.•■• 

1*,1*11 

'*,351 

10,355 

31,660 

391 

15 

27 

51,211 

3,71*3 

3,581 

8,911 

28,075 

21*0 

9 

27 

1*1*, 586 

937 

1*39 

1,597 

6,118 

1 
* 

2 

791 

20I* 

1,01*2 

i*,537 

1 

2 

11*7 

235 

555 

1,581 

1 
« 

1,31*3 

1,1*1*8 

3,570 

11,015 

1*0 

2 

21 

1,1*63 

1,693 

3,71*5 

10,91*2 

198 

6 

1* 

668 

Certificates  of  lodsbtediiess •••.••••••... 

771 
1,1*1*1* 

Treasury  bonds  -  bank  eligible 

Treasury  bonds  -  bank  restricted  2/ 

Postal  sarlngs  and  Panama  Canal  bonds.... 

3,585 

151 

6 

* 

Total 

9,095 

6,577 

2,519 

17,1*1*0 

18,051 

6,625 

Maturity  classes t 
Maturing: 

Within  1  year 

19,580 

18,3W* 

8,772 

1,811 

2,569 

108 

27 
51,211 

16,608 

16,162 

7,980 

1,652 

2,063 

91* 

27 

2,732 

3,371 

2,382 

1*61* 

137 

8 

2 

1,855 

2,529 

1,81*9 

236 

101 

U 

2 

876 
81*1 
532 
228 
36 
1* 

6,631* 

6,365 

2,923 

71*8 

712 

36 

21 

7,21*3 
6,1*27 
2,675 
1.39 
1,211* 
1*9 

1* 

2,972 

1  to  5  years .•.•••••.••••.•.••••.•.«.•■•. 

2,181 

5  to  10  years .••....•. ••••.••.. 

791 

10  to  15  years •.....•.••....•.•.«.. 

159 

15  to  20  years •.••..•• 

506 

Orer  20  years •.•.•.•.•..••.••.••.•••..••. 

11* 

Various  (Federal  Housing  Administration 
debentures ) 

♦ 

Total 

l*i*,586 

9,095 

6,577 

2,519 

17,1*1*0 

18,051 

6,625 

Tax  status:     kj 

Wholly  oiampt  frcm  Federal  Inccme  taxes 

Partially  eieimpt  frcm  Federal  lacone  tares... 
Subject  to  Federal  Inccme  taxes  5/ 

15 

5,551 

1*5,61*5 

51,211 

9 

5,216 

39,361 

1*J*,586 

* 
1,71*5 
7,350 

9,095 

1,081* 
5,1*92 

6,577 

« 

660 

1,858 

2,519 

2 

2,229 

15,209 

17,1*1*0 

6 

1,21*2 

16,802 

18,051 

6 

335 

6,281* 

Total 

6,625 

Footnotea  at  end  of  Section  n. 
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Section  I  -  Interest-Bearing  Securities  Issued  or  Guaranteed  by  the  United  States  Government 

Table  3.-  Public  Marketable  Securities  by  Issues 

(Par  values  -  In  mllllona  of  dollars) 


P 


Issue 
(Tax  status  hj   Is  shown  In  parentheses) 


Treaoury  blllB: 

Kogular  Series ( taiatle ) 

Tax  Anticipation  Series (taxable) 

Total  Treasury  bills 

Cartlflcates  of  Indebtedness: 

2?    August   1953-C... ( taxable) 

2-lA  February  195'*-A (taxable) 

2-5/8  June    195lt-B (taxable) 

Total  certificates  of  Indebtedness 

Treasury  notes: 

2-l/85t  December  1953-A (taxable) 

1-3/8    March        195lt-A (taxable) 

1-1/2     March         1955-A (taxable) 

1-3A    Deoeoaber  1955-B (taxable) 

1-1/2    Apirll        1956-EA (taxable) 

1-1/2    October    I956-BO (taxable) 

1-1/2     April         1957-EA (taxable) 

1-1/2    October    1957-H) (taxable) 

1-1/2     April         1958-EA (taxable) 

Total  Treaaury  notes 

Treasury  bonds: 

Bank  eligible: 

2$  September  1951-53 (taxable) 

2  December  1951-55 (taxable) 

2  June  1952-5^ (taxable) 

2-lA    June  1952-55 (taxable) 

2  Docember     1952-51* (taxable) 

2-lA    June  195'*-56 (partially) 

2-7/8    March  1955-60 (partially) 

2-1/2    March  1956-58 (taxable) 

2-lA    September  1956-59 ( taxable ) 

2-3A    Septanber  I956-59 (partially) 

2-3/8    March  1957-59 (taxable) 

2-3/8    June  1958 (taxable) 

2-3A    Juno  1958-63 (partially) 

2-1/2     December     I958 (taxable) 

2-lA     Juno  1959-62 (taxable) 

2-lA    December    1959-62 (taxable) 

2-3A     December     I96O-65 (partially) 

2-1/2    June  1962-67 (taxable) 

2-1/2  December     I963-68 (taxable) 

2-1/2  June  I96U-69 (taxable) 

2-1/2  September  1967-72 (taxable) 

3-lA  June      1978-83 (taxable) 

Total  bank  eligible 

Bank  restricted:  2/ 

2-1/2^  Dec eober     196^-69 (taxable) 

2-1/2    March  1965-70 (taxable) 

2-1/2     March  I966-71 (taxable) 

2-1^  June      1967-72 (taxable) 

2-1/2  December  1967-72 (taxable) 

Total  bank  restricted 

Total  Treasury  bonds 

Footnotes  at  end  of  Section  II. 


Held  by 

7,052 

camnercial 

banks 

1/ 


I*,  034 

377 

It, 1*11 


1,100 

1,631* 
1,617 


'^,351 


931 
2,61*1* 
3,991 

2,567 

5 

1*2 

27 
83 
63_ 

10,355 


3,730 

332 

3,513 

952 
5,802 

573 

1,951 
1,139 
2,961 


1*66 
2,758 

836 
1*10 
999 

250 

1,299 

512 

135 

88 

1,955 

108 


Federal  Eeserre  member  banks 


1*,588 

member 

banks 


31,660 


33 
52 
1*2 


175 


391 


32,051 


3,388 
355 


3,7'*3 


905 
1,328 
l,3't8 

3,581 


717 
2,295 
3,506 

2,181 

1* 
1*0 

25 
80 
61 

8,9U 


3,203 

261 

3,068 

836 

5,155 

509 

1,81*2 
1,036 
2,686 

833 

1*26 

2,1*61 

789 
352 
81*5 

203 

1,21*2 

1*10 


1,662 


Central  reserve  city 


35  central 

reserve 

city 


28,075 


5 
27 
26 

66 
115 


21*0 


28,315 


791* 
11*1* 


937 


172 
108 
160 


l^39 


1*9 
U7I* 
677 

358 


17 
18 


1,597 


531 

31 

301 

52 

1,216 

1*8 

707 
355 
797 

300 

75 

595 

297 

52 

11*9 

1* 

393 

72 


26 

109 

8 

6,118 


6,120 


22 

Nev  York 

City 


665 
126 


791 


91 
1*1 
73 


201* 


12 
297 
1*67 

21*1 


12 
12 


1,01*2 


13 
Chicago 


31*7 

29 

205 

1*0 

902 

17 

526 
3l^7 
669 

181 

71* 

1*60 

195 

52 

11*8 

1* 

165 

71 


26 

71* 

1* 


't,537 


It,  538 


129 
18 


11*7 


81 
67 
87 


235 


37 
177 
210 

117 

3 


555 


181* 

1 

96 

12 

311* 

32 

181 

7 

128 

118 

2 

131* 

102 


1 
228 


35 
1* 


316 

reserve 

city 


1,581 


1,582 


1,211 
132 

1,31*3 


331 
552 
565 


1,1*1*8 


266 

836 

1,507 

855 

2 

21* 


38 
35 

3,570 


it,237 
country 


1,326 

70 

1,1*15 

1*07 

1,923 

21*7 

731* 
251 
791* 

357 
170 
995 

317 
IU3 
31*0 

70 
571* 
171* 

1*7 

13 

612 

36 


11,015 


1 
2 
2 

22 
11* 


1*0 


11,055 


1,383 


1,1*63 


1*02 
668 
623 


1,693 


1*03 

986 

1,323 

968 

3 

■iZ 

18 

25 

8 

3,71*5 


1,31*6 

160 

1,352 

377 

2,016 

213 

1*01 

1*30 
1,096 

177 
181 
871 

176 
158 
356 

129 
276 
16U 

52 
23 
91*1 
1*9_ 

10,91*2 


1* 
26 
21* 

1*1* 
100 


198 


U,ll*0 


2,1*61* 

nonmember 

banks 


61*6 
22 


668 


195 
307 
269 


771 


213 
31*9 
U85 

386 

1 
2 

2 
3 
2 


1,1*1*1* 


527 

71 

i*i*l* 

117 

61*7 

61* 

109 
103 
275 

59 

UO 

296 

1*6 

58 

153 

1*7 

57 

102 

37 

26 

293 

ll* 


3,585 


28 
25 
16 

22 
60 


151 


3,736 


(Continued  on  following  page) 
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Section  I  -  Interest -Bearing  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Public  Marketable  Securities  by  Issues  -  (Continued) 

(Par  yalues  -  in  mllllana  of  dollars) 


Held  by 

7,052 

coramarclal 

banks 

1/ 

Federal  Reserve  member  banks 

Issue 

It, 588 

maiober 

banks 

Central  reeerre  city 

316 
reserve 

city 

4,237 
country 

2,464 

(Tax  status  k/  Is  shown  In  parentheses) 

35  central 

reserre 

city 

22 

Hew  York 

City 

13 
Chicago 

ncoDMiber 
banks 

Other  bonds: 

8 
7 

15 

6 
3 

9 

* 

- 

« 

2 

• 

3 

3 

6 

2 

4 

Total  other  bonds 

* 

- 

• 

2 

6 

Guaranteed  securities: 

Federal  Housing  Administration  deben- 

27 

27 

2 

2 

21 

4 

Total  public  marketable  securities 

51,211 

44,586 

9,095 

6,577 

2,519 

17,440 

18,051 

6,625 

Footnotes  at  end  of  Section  II. 


Table  4.-  Interest-Bearing  Public  Nonmarketable  Securities  by  Issues 

(Par  values  -  In  mlUionfl  of  dollars) 


Held  by 

7,052 

canmerclal 

banks 

1/ 

Federal  Reserve  meniber  banks 

Issue 

4,588 

member 

banks 

Central  reserve  city 

316 

reserve 

city 

4,237 
country 

2,464 

(Tax  status  4/  Is  shown  In  parentheses) 

35  central 

reserve 

city 

22 

Hev  York 

City 

13 
Chicago 

nomneaflLber 
banks 

United  States  savings  bonds: 

Series  F  2/ (taxable) 

Series  G ( taxable ) 

Series  J  2/ (taxable) 

Series  K ( taxable) 

453 
923 

1 
1 

293 

681 

1 
» 

2 

5 

» 
2 

2 

3 

26 
61 

* 

265 
616 

1 
* 

160 

• 

Total  United  States  eatings  bonds ...• 

1,377 

975 

7 

2 

5 

87 

881 

402 

Other  U.  S.  securities: 

Treasury  savings  notes (taxable) 

Depos Itary  bonds .•.•...•..••......•.( taxable ) 

20 
447  1/ 

188 

182 

18 
295 

149 
135 

1 
57 

10 
2 

1 
55 

4 

1 

* 
2 

6 

1 

11 
100 

58 
23 

192 

7 
138 

81 
111 

2 
24 

39 
46 

Treasury  bonds; 

Inveslanont  Series  A. ............ (taxable) 

Investment  Series  B (taxable) 

Total  other  U.  S.  securities.... 

837  2/ 

597 

70 

61 

8 

336 

112 

TotflJ  public  nonmArketable  securities. ■• 

2,214  1/ 

1,572 

77 

63 

14 

278 

1,217 

514 

Footnotes  at  end  of  Sectlcn  II. 
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Section  II  -  Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
not  Guaranteed  by  the  United  States  Government 

(Par  Taluoa  -  In  mllllone  of  dollars) 


Held  by 
7,052 

ccemarclal 
banks 

1/ 

Federal  Beserre  member  banks 

Issue 

lt,588 

member 

banks 

CentreJ.  reserve  city 

316 

reserve 

city 

'*,237 
country 

2,1*61* 

(Tax  status  Jt/  Is  shown  In  parentheses) 

35  central 

reserve 

city 

22 

Nev  York 

City 

13 

Chicago 

l>anks 

redoral  Intermediate  credit  banke; 

396 

31*0 

2l» 

8 

15 

187 

129 

56 

Central  Bank  for  Cooperatives: 

2-1/2*  February  195U  (Debentures) (taxable) 

2-5/8  June    195'*  (Debentures) (taxable) 

2 -3 A  June    195"*  (Debentures )....( taxable) 

29 
20 
19 

22 
17 
15 

1 
1 

* 
* 

1 
* 
* 

17 

10 

9 

h 
7 
6 

7 
3 
1* 

Total  Central  fianic  for  CooperatlTes  securities 

68 

51^ 

2 

1 

2 

36 

18 
2U 

16 

11* 

Federal  hone  loan  banks: 

2.3056  August   1953  (Notes) (taxable) 

42 
50 

33 
>^3 

k 
2 

1 

3 
2 

U 
17 

9 

8 

2.75   February  I95U  (Notes) (taxable) 

Total  Federal  home  loan  bank  securities 

93 

76 

6 

2 

5 

1*2 

27 

17 

Federal  land  banks:  8/ 

2-lA*  February  1953-55  (Bomiii) (taxable) 

2-1/2  Horeniber  195'^    (BonilH) (taxable) 

2-1/2  November  195"*    (Boidfl) (taxable) 

I-3A  October  1955-57  (Bonds) (taxable) 

2-5/8  May     1956    (Bonds) (t^nrnhle) 

2-3A  May     1958    (Bonds) (taxable) 

9"^ 
1*5 

51* 

182 

157 

78 

80 
31^ 
k8 

168 

139 

73 

8 

1 
3 

26 
26 
11 

6 

* 

3 

19 
12 
10 

2 

1 
« 

7 
15 

1 

39 
13 
23 

82 
71 
1*9 

3U 
19 
21 

60 
1*2 
33 

13 

11 

7 

13 
18 

5 

Total  Federal  land  bank  securities 

609 

5U2 

77 

50 

?7 

189 

67 

1/  Includes  trust  compenies  and  stock  savings  banks  but  excludes  securities 
held  In  trust  departments . 

2/  United  States  savings  bonds.  Series  F  and  J,  are  shown  at  current  re- 
demption values.  They  were  reported  at  maturity  value  by  the  banks 
Included  In  the  Treasury  Survey  but  have  been  adjusted  to  current  re- 
den^tlcD  values  for  use  in  this  statement. 

3/  Issues  irtiloh  ocmmorcial  banks  may  not  acquire  prior  to  specified  dates 
(with  minor  exceptions);  see  "Debt  Outstanding",  Table  2,  footnote  1. 

U/  Federal  securities  fall  Into  three  broad  olaaaes  with  respect  to  the 

iiiq>ositian  of  Federal  income  taxes  on  Income  derived  fi-om  them.  "Wholly" 
tai-eiempt  securitlee  are  those  with  the  income  exempt  from  both  normal 
tax  and  surtax.  "Partially"  tax-exempt  securities  are  those  with  the 
tnccrao  exeunt  frcm  the  noiroal  tax  except  that  in  the  case  of  partially 


tax-exempt  Treasury  bonds,  interest  derived  frcm  $5,000  of  principal 
amount  owned  by  any  one  holder  is  also  exempt  frcm  the  surtax.  "Tax- 
able" securities  are  those  with  the  income  subject  to  both  normal  tax 
and  surtax. 

Includes  F.  E.  A.  debentures;  see  footnote  6. 

A  eaaall  Indeteimlnate  amount  of  these  debentures  is  partially  tax- 
exempt. 

Total  includes  $127.8  mlllian  depositary  bonds  held  by  oarameroial 
banks  not  Included  In  Treasury  Survey. 

The  proprietary  interest  of  the  United  States  In  these  banks  ended 
on  June  26,  191*7. 
Less  than  $500,000. 
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.MAHKET  QDDTATIOHS  ON  TFEASURT  SECURITIES,  JDLY  31,  1953 . 


Current  market  quotations  shown  here  are  over-the- 
counter  closing  bid  quotations  In  the  New  York,  market 
for  the  last  trading  day  of  the  month,  as  reported  to 
the  Treasury  by  the  Federal  Reserve  Bank  of  New  York. 
The  securities   listed  Include  all  regularly  quoted 


public  marketable  securities  issued  by  the  United  States 
Oovernraent  except  Panama  Canal  bonds.  Outstanding 
Issues  which  are  guaranteed  by  the  United  States 
Government  are  excluded  because  they  are  not  regxilarly 
quoted  In  the  market. 


Table  1.-  Treasury  Bills   (Taxable) 


Amount 

Maturity 
date 

Issue 

date 

Bso}!:  discount 

Amount 
out- 
standing 
(millions) 

Maturity 

date 

Issue 
date 

Bank  discount 

Btflnillng 
(mllllonfl) 

Bid 

Change  from 
last  month 

Bid 

Change  frcni 
last  month 

$1,500 
1,501 
1,501 
1,501 
1,500 

1,1*00 
1,501 

8/6/53 
8/13/53 
8/20/53 
8/27/53 

9/3/53 

9/10/53 
9/17/53 

5/7/53 
5/1U/53 
5/21/53 
5/28/53 

6A/53 

6/U/53 
6/18/53 

1.905t 

1,85 

1.90 

1.95 

1.96 

1.92 

2.00 

+.05* 

.00 
+  .05 
+  .07 
+,06 

+,02 
+,06 

$800 
1,500 

1,500 
1,501 
1,500 

1,501 
1,500 

9/18/53 
9/2l*/53 
10/1/53 
10/8/53 
10/15/53 

10/22/53 
10/29/53 

6/3/53  1/ 
6/25/53 

7/2/53 

7/9/53 
7/16/53 

7/23/53 
7/30/53 

2,0256 

2.02 

2.06 

2.06 

2.08 

2.09 
2.10 

+.0856 
+.06 
+  .01* 

Footnote  at  end.  of  Table  1*. 


Table  2.-  Certificates  of  Indebtedness  (Taxable) 

(Price  decimals  are  32nde;  prices  q.uoted  on  a  yield  basis  are  in  percent) 


Amount 
outstanding 

Description 

Issue 
date 

Price 

Tield 

(millions) 

Bid 

Change  from 
last  Bflnth 

To 
maturltT 

Change  from 

$2,882 
8,111* 
5,902 
U,858 

25t          -    8/15/53-C 
2-1/1*     -     2/l5/5l*-A 
2-1/2     -     3/22/5lt-C 
2-5/8    -      6/1/5U-B 

8/15/52 
2/15/53 
7/15/53  1/ 
6/1/53 

100.02 
100.00 
100 .02i 
100.07 

2/ 

+.02 

+  .03 

■(2/  per  M  3/ 
2.225t 
2.37 

2. 31* 

-,1U 

Footnotes  at  end  of  Tab] 

Le  1*, 

Table  3.-  Other  Taxable  Issues 

(Price  decimals  are  32nds) 


Price 

Yield 

Price  range  since 

first  traded 

!t/ 

Description 

Bid 

Change 

from 

last 

To 
maturity 

Change 

from 

last 

Issue 
date 

out- 
standing 

High 

Lew 

(mlllionn) 

MQIll^ 

month 

Price 

Date 

Price 

Date 

Treasury  notes: 

$10,51*2 

2-1/856  -       12/1/53-A 

100,00 

.00 

2.1256 

.0056 

10/1/52 

100.07 

11/7/52 

99.26 

6/1/53 

1»,675 

1-3/8    -      3/l5/5l*-A 

99.18 

+.05 

2.10 

-.13 

I2/15A9 

100.10^ 

1/10/50 

98.01^ 

5/9/51 

5,365 

1-1/2     -      3/15/55-A 

98.21 

+.08 

2.35 

-.11 

3/15/50 

100.07 

3/10/50 

97.22 

12/26/51 

6,851* 

I-3A     -    12/15/55-B 

98.16 

+.09 

2.1*1 

-.09 

12/15/50 

100.01*5 

1/19/51 

97.21 

6/1/53 

1,007 

1-1/2     -        U/1/56-EA 

97.20 

+.06 

2.1*3 

-.01* 

1^/1/51 

98.28 

5/26/52 

97.06 

6/16/53 

550 

1-1/2     -      10/1/56-BO 

97.06 

+  .10 

2.1*3 

-.07 

10/1/51 
i*/l/52 

98.21* 

5/26/52 

96.20 

6/8/53 

531 

1-1/2     -        U/1/57-EA 

96.20 

+,12 

2.1*7 

-.09 

98.15 

l*/l7/52 

95.21* 

6/5/53 

821* 

1-1/2     -       10/1/57-BO 

96.00 

+,08 

2.52 

-.01* 

10/1/52 

97.08 

2/19/53 

91*.  21* 

6/2/53 

107 

1-1/2     -         U/1/58-EA 

95,06 

+.11* 

2.60 

-.08 

i*/l/53 

95.21* 

V7/53 

93.16 

6A/53 

Treasury  bonds  -  bank  eliglb 

le: 

+  .02 

l.l*i* 

-.55 

9/15A3 

lOlt.18 

3/IIA6 

99.19 

7,986 

25t          -       9/15/51-53  5/ 
2           -    12/15/51-55  6/ 
2              -       6/15^2-^  |> 
2-lA    -      6/15/62-55  1/ 

2        -  12/15/52-51*  y 

100.02 

12/26/51 

510 

99.02 

+.11* 

2.1*1 

-.17 

12/15A1 

loi*  .26 

3/11 A6 

98.08 

6/3/53 

5,825 

99.21* 

+  .01 

2.29 

-.01 

6/26/1*1* 

10l*,27 

2/18/1*6 

99.10 

5/29/53 

1,501 

99.22 

+  .07 

2.1*2 

-.11 

2/25A2 

106.08 

2/9  A6 

98.30 

6/1/53 

8,662 

99.11* 

+  .03 

2.1*2 

-.01* 

12/i/iak 

105.00 

3/11A6 

99.00 

6/2/53 

1,1*1*9 

2-1/2     -       3/15/56-58 

99.01*. 

+  .06 

2.70 

-.05 

6/2A1 

110.22 

2/8A6 

97.10 

6/1/53 

3,822 

2-lA     -       9/l^/p('-^9 
2-3/8    -      3/15/57-59 

96.30 

+  .10 

2.80 

-.05 

2/lAlt 

107.16 

I1/6A6 

95.01* 

6/2/53 

927 

98,06 

+.18 

2.73 

-.10 

3/1/52 

101.18 

i*/l8/52 

96.06 

6/2/53 

J*,  21*5 

2-3/8    -      6/15/58 
2-1/2     -    12/15/58 

98.10 

+.11 

2.75 

-.07 

7/1/52 

100.16 

7/1/52 

96.10 

6/1/53 

620 

99.00 

+.1I* 

2.70 

-.09 

2/15/53 

100.07 

2/13/53 

97.01* 

6/1/53 

5,278 

2-iA    -     6/15/59-62 
2-1 A    -   12/15/59-62 

95.00 

+.11* 

2,89 

-.05 

6/1A5 

10l*.20 

lt/6/l*6 

92.02 

6/1/53 

3,1*67 

95.00 

+.11* 

2.86 

-.05 

11/15A5 

10l*.21 

,  i*/6A6 

92.00 

6/1/53 

2,U7 

2-1/2    -     6/15/62-67 

9l*.26 

+.16 

2.96 

-.05 

5/5/1*2 

108.12 

i*/6/i*6 

92.00 

6/1/53 

2,827 

2-1/2     -     12/15/63-68 

91*  .02 

+  .20 

2.99 

-.01* 

12/1A2 

108.03 

i*/6/i*6 

91.01* 

6/1/53 

3,756 

2-1/2    -      6/l5/6i*-69 

93.28 

+  .18 

2.99 

-.01* 

1*/15A3 

107.25 

i*/6/i*6 

90.28 

6/1/53 

2,716 

2-1/2     -       9/15/67-72  7/ 
3-lA    -      6/15/78-03  1/ 

92.18 

+  .06 

3.02 

.00 

10/20A1 

109.18 

i*/6A6 

89.30 

6/1/53 

1,603 

100.05 

+  .15 

3,21*  2/ 

-.02 

5/1/53 

100.11 

i(/20/53 

98.20 

6/1/53 

c.  ^ 


Footnotes  at  end  of  Table  1*. 
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Table  3.-  Other  Taxable  Issues 

(Price  decimals  are  32iids) 


(Continued) 


DoBcrlptlon 

Price 

Yield 

Issue 
date 

Prlc 

e  range  since 

first  traded 

ihj 

Amount 

Bid 

Change 
from 
last 
month 

To 
maturity 

Change 

from 

lost 

month 

out- 
stand  Ine 
(mllllans) 

High 

Lov 

Price 

Date 

Price 

Date 

Treaflury  bonds   -  bank  restrl 

cted:     10/ 

+.18 
+.20 
+  .12 
-.02 
.00 

^.oo'f, 

3.01 

3.01 

3.02 
3.01 

-.04  56 

-.05 
-.03 

+.02 
+.01 

9/15A3 
2A/IA 

iZ/\/hk 

6/1A5 

11/15A5 

107.2lt 
107.23 
107.22 
106.16 
106.16 

lt/6/U6 
U/6/l*6 
U/6/U6 
if/6/U6 
lf/6/1^6 

90.20 
90.18 
90.16 
89.30 
89.30 

♦3,832 
1>,722 
2,963 
1,89^ 
3,832 

2-l/2)(  -  12/15/64-69 
2-1/2     -     3/15/65-70 
2-1/2     -    3/15/66-711/ 
2-1/2     -     6/15/67-722/ 
2-1/2     -  12/15/67-72  1/ 

93.18 
93.12 
93.00 
92.20 
92.20 

6/1/53 
6/1/53 

\l}bi 

6/1/53 

rootnotee  at  end  of  Table  kj 


Amount 
out- 

standlng- 
Ing 
(mll- 

IIODS) 


|68l 

2,611 

982 

919 

1,1*85 


i 


2/ 


Desorlptlcm 


Table  4.-  Partially  Tax-Exempt  Bonds 

(Price  decimals  are  32nd8) 


Price 


Bid 


Treasury  bonds  -  bank  eligible: 


2-lA^  -  6/15/51V-56 
2-7/8  -  3/15/55-60 
2-3A  -  9/15/56-59 
2-3A  -  6/15/58-63 
2-3A    -  12/15/60-65 


100.18 
101.22 
102.22 
103 .2k 
104. lU 


Change 
from 
last 
month 


+.02 
+.05 
+.10 
+.28 
+.14 


To 

first 

call 


1.59* 

1.81 

1.85 

1.9'* 

2.10 


Change 
from 
last 
month 


.135t 
.14 

.20 
.06 


Tax  Anticipation  Series. 

Quoted  only  on  yield  basis  prior  to  July  30,  1953. 

Excess  of  price  orer  rero  yield. 

Beginning  April  1953,  prices  are  closing  bid  quotations  in  the  orer- 

the-counter  market.  Prices  for  prior  dates  are  the  mean  of  closing 

bid  and  ask  quotations,  except  that  before  October  1,  1939,  they  are 

cloaing  prices  cm  the  Hew  Tork  Stock  Exchange.  "Whan  issued"  prices 

are  included  in  history  beginning  October  1,  1939.  Dates  of  highs 

and  lows  in  case  of  recurrence  are  the  latest  dates. 

Hot  called  for  redemption  on  March  15,  1953.  Will  mature  on 

Septoaber  15,  1953. 


Issue 
date 


7/22/40 
3/15/35 
9/15/36 
6/15/38 
12/15/38 


Price  range  since  first  traded  4/ 


High 


Price 


109.29 
116.02 
116.13 
117.04 
119.00 


Date 


3/12/U6 
1/12/46 
1/26/46 
I/15A6 
1/25A6 


Lov 


Price 


100.10 
98.30 
98.10 
99.15 
99.14 


Date 


5/18/53 
9/20^5 
Vl/37 
9/25/39 
9/25/39 


6/  Hot  called  for  redemption  on  June  15,  1953.  Callable  co  four  months' 

notice  on  Decamber  15,  1953. 
2/  Included  in  the  overage  of  taxable  Treasury  boi^s,  due  or  callable  from 

12  to  20  years  beginning  April  15,  1953,  as  shown  under  "Average  Yields 

of  Long-Term  Bonds". 
8/  First  quoted  April  15,  I953.  This  issue  is  listed  under  a  new  long- 

teim  taxable  Treaaury  bond  class  due  or  callable  20  years  and  after  as 

shown  under  "Average  Yields  of  Long-Term  Bonds". 
2/  Yield  to  first  call  date.  Yields  are  computed  to  call  date  when  the 

price  is  above  par  and  to  maturity  when  the  price  is  at  or  below  par. 
10/  For  definition,  see  "Debt  Outstaniing  and  CJenoral  Fund",  Table  2,  foot- 
note 1. 
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YIELDS  OF  TAXABLE  TREASURY  SECURITIES,  JULY  31,  1953 

Based  on  Closing  Bid  Quotations 
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.AVERAGE  YIELDS  OF  LOMG-TEBM  BONDS- 


Table  1.-  Average  Yields  of  Treasury  Bonds  and  Moody's  Aaa  Ck>rporate  Bonds  by  Periods 


(Percent  per  annum) 


Taxable 

bonds 
1/2/ 


Moody's  Aaa 

corporate 

bonds 

2/ 


Period 


Taiable 
Treasury 
baads 
1/2/ 


Moody's  Aaa 

corporate 

bonds 

2/ 


Tazable  Treasury  bonds, 
due  or  callable  -  1/ 


From  12  to 
20  years 


20  years 
and  after 


Moody's  Aaa 

corporate 

bonds 


19't2. 
19^3. 
19Wt. 

19^5. 
19^^. 
19'«7. 


2.46 
2.1*7 
2.1*8 
2.37 
2.19 
2.25 


2.83 
2.73 

2.72 
2.62 
2.53 

2.61 


Annual  series  -  calendar  year  averages  of  monthly  series 


191*8. 
19^9. 
1950. 
1951. 
1952. 


2.1*i* 
2.31 
2.32 
2.57 
2.68 


2.82 
2.66 
2.62 
2.86 
2.96 


191*9 -Jan.. 
Feb.. 
Mar.. 
Apr.. 
May.. 
June. 
July. 
Aug.. 
Sept. 
Oct.. 
Hot.. 
Dec.. 


1950-Jan. . 
Feb.. 
Mar.. 
Apr.. 
May.. 
Jme. 
July. 
Aug.. 
Sept. 
Oct.. 
Hot,. 
Dec.. 


1951-Jan. 
Feb. 
Mar. 


2.1*2 
2.39 
2.38 
2.36 
2.38 
2.38 
2.27 
2.21* 
2.22 
2.22 
2.20 
2.19 


2.61 
2.60 
2.58 


2.20 

2.57 

2.21* 

2.58 

2.27 

2.58 

2.30 

2.60 

2.31 

2.61 

2.33 

2.62 

2.3U 

2.65 

2.33 

2.61 

2.36 

2.61* 

2.38 

2.67 

2.38 

2.67 

2.39 

2.67 

2.39 

2.1*0 
2.1*7 


Monthly  series  -  averages  of  dally  series 


2.66 
2.66 
2.78 


1951- Apr 

May.... 
June... 

July... 
Aug.... 
Sept... 
Oct.... 
Nov.... 
Dec . . . . 

1952-Jan. . . . 
Feb.... 
Mar.... 
Apr. . . . 
May.... 
June... 
July... 
Aug.... 
Sept... 
Oct.... 
Nov.... 
Dec .... 

1953-Jan.... 
Feb.... 
Mar.... 


2.56 
2.63 
2.65 
2.63 
2.57 
2.56 
2.61 
2.66 
2.70 

2.71* 
2.71 
2.70 
2.61*  k/ 
2.57 

.61 

,61 

.70 

71 

71* 

71 

75 


2.80 
2.83 
2.89 


2.87 
2.88 
2.91* 
2.91* 
2.88 
2.81* 
2.89 
2.96 
3.01 


1953 -Apr.. 
May.. 
June. 
July. 


2.97 
3.09 
3.09 
2.99 


2.95 
2. 91* 
2.95 
3.01 
2.98 
2.97 

3.02 
3.07 
3.12 


3.2I* 
3.26 
3.29 
3.25 


3.23 
3.3'* 
iM 
3.28 


Weekly  series  -  averages  of  dally  series  for  weeks  ending  - 

Period 

Taxable  Treasury  bonds, 
due  or  callable  -  1/ 

Moody's  Aaa 

corporate 

bonds 

2/ 

Period 

Taxable  Treasury  bonds, 
due  or  callable  -  l/ 

Moody's  Aaa 
corporate 
bonds 
3/ 

Period 

Taxable  Treasury  bonds, 
due  or  callable  -  l/ 

Moody's  Aaa 
corporate 

Fi^xtt  12  to 
20  years 

20  years 
and  after 

From  12  to 
20  years 

20  years 
and  after 

Traa  12   to 
20  years 

20  years 
and  after 

bonds 
2/ 

1953-Ai?r.  3.. 
10.. 
17.. 
21*.. 

May   1.. 

8.. 
15.. 
22.. 

29.. 

2.93 
2.91 
2.96 
2.99 

3. 01* 
3.08 
3.08 
3.09 
3.12 

3.21* 
3.21* 

3.26 
3.27 
3.26 
3.26 
3.27 

3.18 
3.19 
3.22 
3.25 

3.28 
3.33 
3.35 
3.35 
3.35 

1953 -June  5 
12 
19 
26 

JuU  3 
10 
17 
21* 
31 

3.15 
3.10 
3.10 
3.05 

3.01 
2.99 
2.98 
2.98 
3.01 

3.30 
3.30 
3.31 
3.28 

3.26 
3.25 
3.25 
3.23 
3.21* 

3.39 
3.1*1 
3. 1*2 
3.1*1 

3.36 
3.31 
3.28 
3.26 
3.21* 

1953 'July 


1. 
2. 
3. 

6. 
7. 
8. 
9. 
10. 


3.01 
3.00 
2.99 


3.26 
3.26 
3.25 

3.25 
3.26 
3.25 
3.25 
3.25 


3.31* 
3.33 
3.31 
3.30 
3.29 


Dally  series  -  unweighted  averages 


1953-July  13 
11* 
15 
16 
17 

20 
21 
22 


2.99 
2.99 
2.99 
2.98 
2.97 

2.97 
2.97 
2.98 


BegUmlng  Aparll  1953,  TTMaury  bond  ylelda  are  reported  to  the  Treasury 
by  the  r«Ur»l  BeaerTe  Bank  of  Ho»  Tork,  based  on  closing  bid  luotatlans 
In  the  over-the-counter  aarket.  Tlelds  for  prior  pM-lods  were  oonputed 
CO  the  basis  of  the  mean  of  closing  bid  ai^  ask  quotations.  For  defl- 
nltlm  of^taxable  bonds,  see  footnotes  to  the  "Treasury  Survey  of 
Ownership"  In  this  Issue  of  the  "Treasury  Bulletin" . 
Prior  to  April  I953,  the  single  series  on  long-term  tazable  Tieasury 
bonds  included  the  following:  April  I952  through  March  I953,  bonds 
neither  due  nor  callable  for  12   years j  Ootobor  19l*l  through  March  I952, 
bands  neither  due  nor  callable  for  I5  years.  For  a  discussion  of  the 


3.25 
3.25 
3.25 
3.25 
3. 21* 

3.23 
3.23 
3.23 


3.28 
3.28 
3.28 
3.28 
3.28 

3.29 
3.26 
3.26 


1953-July  23 
21* 

27 
28 
29 
30 
31 


2.99 
2.99 


3. 21* 
3. 21* 

3. 21* 
3.21* 
3. 21* 
3.21* 
3.21* 


3.26 
3.25 

3.25 
3. 21* 
3.25 
3.23 
3.23 


V 


caoq>osltlon  of  these  Treasury  bond  averages,  see  the  "Treasury 

Bulletin"  for  March  191*1* ,  page  58. 

Moody's  Investors  Service  average  of  Aaa  corporate  bonds.  This 

series  supersedes  the  Treasury  average  of  high-grade  corporate  bonds 

previously  shown  in  this  table,  lAlch  was  discontinv»d  after 

March  1953. 

The  Icmg-tera  taxable  Treasury  bond  average  was  revised  beginning 

April  1,  1952;  see  footnote  2.  The  old  average  for  April  1952  was 

2.62  percent. 
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.HfTERKAL  BEViJIUE  COLIZCTIOKS. 


Table  1.-  Suimary  by  Principal  Sources  i/ 

(In  ttaousooils  of  dollars) 


Plsc&l  year 
or  Bonth 


19^5 

19k6 

19^7 

19W 

19k9 

1950 

1951 

1952 

1953 

1953 -January. 
February 
Horoli... 

April... 

May 

June 

Julj 


Total  re- 

oelpta  frcn 

internal 

rerenue 

(IXilU 
TreasiOT 
Statement) 


1*3,902, 002 
■•0,310,333 
39,379,^09 
Ul,853,U85 
■•0,307,285 
39,'*Jt8,607 
51,106,095 
65,6311,894 
69,930,655 
4,972,366 
6,150,309 
11,712,444 

3,900,238 

4,920,068 

10,U7,195 

3,332,32^t 


Adjustment  of 
oolleotloDS 
to  Dally 
Treasury 
Statement 


+101,664 
-361,589 
+271,136 
-11,051 
-155,834 

+491,482 
+660,409 
+^5,502 
+244,145 

-405,912 
-1,163,657 
+1,437,829 

-215,385 
-1,090,318 
+1,457,107 

-420,534 


Total 
Internal 
rerenue 
oolleotions 


■•3,800,338 
40,671,922 
39,108,273 
41,864,536 
40,463,119 

38,957,126 
50,445,686 
65,009,393 
69,686,509 

5,378,278 

7,313,965 

10,274,615 

4,115,622 
6,010,386 
8,660,088 

3,752,858 


CorporaticQ 
Incoms  and 
profite 
taxes  2/ 


16,027,213 
12,553,602 
9,676,757 
10,174,410 
11,553,669 

10,854,351 
l'*,387,569 
21,466,910 
21,59l*,515 

501,195 

404,452 

6,171,089 

65^*,13o" 

358,953 

5,683,320 

650,737 


Individual  too  cos  tax  and  es^loymsnt  taxes 


Total 


20,813,491 
20,405,364 
21,367,662 
23,379,123 
20,527,935 

19,797,883 
26,624,788 
33,738,370 
37,25^t,6l9 

■♦,039,683 
6,063,004 

2,529,427 
■♦,738,553 
2,063,047 

2,124,615 


Individual 
Inoone  tax 
not  with- 
held 2/ 


8,770,094 
8,846,947 
9,501,015 
9,464,204 
7,996,320 

7,264,332 

9,907,539 

11,345,060 

11,603,942 

2,854,566 

839,012 

2,698,047 

85^i,692 

150,548 

1,437,420 

324,338 


Individual 
income  tax 
withheld  4/ 


10,264,219 

9,857,589 

9,842,282 

11,533,577 

10,055,502 


Old-age 
insuranoe 
taxes  4/ 


1,307,931 
1,237,825 
l,l*58,93l^ 
1,612,721 
1,687,151 


Ballroad 
retire- 
ment 


Cbomploy- 

msnt 

Insurance 


9,888,976    1,873, ■♦Ol 

13,089,769     2,810,750 

17,929,047     3,584,026 

24,750,494 

1,144,150 

■♦,990,091 

327,686 

1,666,826 

■•,519,981 

527,360 

1,792,397 


284,758 
284,258 
379,555 
560,113 
562, 73^^ 
548,038 
579,778 
620,622 
628,969 

4,288 
67,158 
91,058 

3,084 
50,845 
99,399 

3,091 


186,489 
178,7^*5 
185,876 
208,508 
226,228 

223,135 
236,952 
259,616 
271,214 

36,679 

166,743 

8,672 

■♦,825 
17,179 
-1,132 

4,789 


Fiscal  year 
or  month 


19^5 

1946 

19IH 

1948 

19^9 

1950 

1951 

1952 

1953 

1953 -January. 
Fehruazy 
March... 

i^ni... 

•far 

June.... 
July 


Total 

miscellaneous 
Internal 
revenue 


6,959,634 
7,702,956 
8,063,854 
8,3U,003 
8,381,515 

8,304,892 

9,'^33,328 

9,804,112 

10,837,375 

837,400 
846,509 
978,064 

932,066 
912,879 
913,722 

977,506 


Miscellaneous  Internal  revenue 


Capital 
stock 
tax  5/ 


371,999 

352,121 

1,597 

1,723 

6,138 

266 


Estate  and 
gift  taxes 


643,055 
676,832 
779,291 
899,3't5 
796,538 

706,226 
729,730 
833,1^^7 
891,284 

76,922 

64,830 

153,506 

84,374 
62,074 
59,911 

82,850 


Liquor 
taxes 


2,309,864 
2,526,162 
2,474,756 
2,255,320 
2,210,601 

2,219,196 
2,546,807 
2,549,088 
2,780,925 

187,958 
185,596 
229,090 

230,448 
228,859 
236,958 

243,585 


Tobacco 
taxes 


9 


Source:  Dally  Treasury  Statement  for  total  receipts  from  Internal  revenue; 
reports  by  the  Internal  Bevenus  Service  for  collections  by  type  of 
tax.  Detail  by  type  of  tax  Is  available  only  on  a  collection  basis. 
Receipts  on  the  Dally  Treasury  Statement  basis  are  caiiq)lled  from  the 
latest  dally  reports  from  Government  depositaries;  they  do  not  oolnolde     3/ 
with  amounts  reported  by  the  Internal  Revenue  Service  because  of  the 
lag  in  deposits  of  collections  and  because  certain  taxes  are  paid 
directly  Into  the  depositaries. 

1/  Excludes  collections  for  credit  to  certain  trust  accounts  for  Island 
possessions;  Includes  oorparatlon  Income  tax  on  Alaska  Railroad  (re- 
pealed by  Public  Law  386,  approved  June  10,  1952,  for  taxable  years        4/ 
aodlng  after  that  date). 

2/  Inclodee  excess  profits  taxes  farmarly  shown  separately  as  follows: 
unjust  enrichment  through  1947  (thereafter  these  collections  are  In- 
cluded under  °Mlscellansoiis  taxes");  declared  value  (repealed  for 
years  coding  after  Jtne  30,  1946);  Excess  Profits  Tax  Act  of  1940         5/ 
(Title  H  of  the  Second  Revenue  Act  of  194o,  which  was  repealed  for 


932,145 
1,165,519 
1,237,768 
1,300,280 
1,321,875 

1,328,464 
1,380,396 
1,565,162 
1,654,9U 

135,729 
132,569 
143,621 

132,831 
128,962 
136,184 

125,260 


Staa^ 
taxes 


65,528 
87,676 
79,978 
79,li66 
72,828 

84,648 
93,107 
84,995 
90,319 

6,237 

10,018 

5,883 

11,751 
5,805 
5,  ■♦37 

11,663 


Msnuf acturers ' 
and 

retailers • 
excise  taxes 


1,206,616 
l,4l4,717 
1,939,621 
2,119,157 
2,220,744 

2,245,182 
2,840,690 
2,824,409 
3,358,705 

282,730 
308,281 
275,965 

291,538 
320,183 
307,009 

312,3'^5 


Miscel- 
laneous 
taxes 


1,430,428 
1,^^89,929 
1,550,842 
1,655,711 
1,752,792 

1,720,908 
1,842,598 
1,9'^7,311 
2,061,230 

1^^7,825 
Il^5,215 
169,999 

181,125 
166,997 
168,222 

201,803 


years  ending  after  December  31,  1945).  Includes  also  excess  profits 
taxes  on  Anay  and  navy  contracts  under  the  Vinson  Act  as  amanded 
(34  0.S.C.  496)  and  inccme  tax  on  business  income  of  exempt  oiganlia- 
tlons.  Imposed  by  the  Revenue  Act  of  I951,  approved  October  20,  1951. 
Monthly  and  fiscal  year  1953  figures  Include  old-age  Insurance  tax  on 
eelf-eoiploymant  Income,  which  Is  levied  and  collected  as  part  of  the 
Individual  income  tax  beglnnlj^  with  the  taxable  year  1951.  Fiscal 
year  figures  prior  to  I953  exclude  this  tax,  on  the  basis  of  estimates 
beginning  1952,  and  It  Is  Included  under  "Old-age  Insurances  taxes". 
The  estimate  for  1953  is  not  yet  available. 

Ulthheld  Inccme  tax  and  old-age  Insurance  taxes  on  eiiq>loyers  and  em- 
ployees are  paid  Into  the  Treasury  In  combined  amounts  beginning 
Jaaaaxj  I95I,  so  that  current  collections  are  not  separable  as  to  type 
of  tax.  The  breakdown  Is  estimated  for  fiscal  years  beginning  I95I, 
but  the  estimate  for  1953  is  not  yet  available. 

Repealed  for  years  eoding  after  June  30,  I945.  Beginning  July  1950, 
included  under  "Miscellaneous  taxes". 
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INTERNAL  REVENUE  COLLECTIONS  BY  PRINCIPAL  SOURCES 


DOLLARS" 
Billions 


60 


40 


20 


r 


Total 

^*~^Fiscal  year 

^    Comparison  first 
^  month  fiscal 

years  1953  and  1954 


itmn 


MJ 


40 


20 


'39 


'41 


•43 


'45 


'47 


DOLLARS" 
Billions 


38 

36 

34 

32 

30 

26 

26 

24 

22 

20 

18 

16 

14 

12 

10 

8 

6 

4 

2 

0 


.Individual  Income  Tax  and  . 
Employment  Taxes 


m 


mil  II 


1939        41 


43         '45         '47         '49 


'51 


'53 


Estote  and  Gift  Taxes 


'49 


'53 


DOLLARS 
Billions 


38 

36 

34 

32 

30 

28 

26 

24 

22 

20 

18 

16 

14 

12 

10 

8 

6 

4 

2 

0 


22 

20 
18 
16 
14 
12 
10 
8 
6 
4 
2 
0 
6 
4 
2 
0 


"DOLLARS 
Billions 


.Corporation  Income. 
and  Profits  Taxes 


iS 


HH I  M 


1939       41         '43        45        47         49        '51         '53 


.Manufacturers' and  Retailers' 
Excise  Taxes 


Li 


1939       '41  43         45         47         49         "51  '53 


1939        41 


43         45         '47         '49         '51  '53 


Liquor  and  Tobacco  Taxes 


.■llllllft~ 


rrm  1 1 1 1 1       ,i 


1939       '41  43         45         '47         '49         '51  '53 


Other  Internal  Revenue 


luiun. 


1939       '41         43         '45        '47        49        '51         '53 


c 
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JMTERNAL  REVENUE  COLLBCTIONS. 


Table  2.-  Detail  of  Collections  by  Type  of  Tax  i/ 

(In  tbousanda  of  dollcre) 


Txpe  of  tax 


CorporBtlon  ijcaae  andL  profits  taxes  2/ 

IndlTldunl  InooiiiB  tar  and  amploynent  tazsa: 


iDccns  tax  not  withheld  i/ 

Income  tax  vlthheld  and  old-age  Insurance  U/. 

Kallroad  retlreaent 

ttaaniploTment  Insurance 


Total  IndlTldoal  Inoooe  tax  and  employiuDt  taxes, 

MiBoellaneouB  Internal  rerenue; 

ZBtate  tax 


aift  tax. 


Llqaor  taxes: 

Distilled  spirits  (tn^xjrted,  excise) 

Distilled  eplrlte  (danestlc,  excise) 

Distilled  spinta,  rectification  tax 

Vines,  cordials,  etc.  (imported,  excise) 

Vines,  cordials,  etc.  (domestic,  excise) 

Dealers  In  distilled  spirits;  rectifiers;  msnufacturere 

of  stills  (special  taxes) 

Stamps  for  distilled  spirits  Intended  for  export 

Case  stamps  for  distilled  spirits  bottled  In  boi^ 

Container  stasis 

Tloor  taxes 

Femanted  malt  liquors 

Brewers;  dealers  In  malt  lliuore  (special  taxes) 


Total  liquor  taxes. 


Tobacco  taxes: 

Cigars  (large) 

Cigars  (small) 

Cigarettes  (large) 

Cigarettes  ( small) 

Snuff 

Tobacco  (chewing  and  smoking)... 

Cigarette  papers  and  tubes 

Leaf  dealer  penalties ,  etc 

Cigarette  and  cigar  floor  taxes. 


Total  tobacco  taxes. 


Bteasp  taxes: 

Bonds,  issues  and  transfers  of  capital  stock,  deeds  of 

conveyance,  etc 

Playing  cards 

Silver  bullion  sales  or  transfers 


Total  etai^  taxes. 


Manufacturers'  excise  taxes: 

Lubricating  oils 

Gasoline 

Tires  and  tubes , 

Automobile  trucks  and  busses 

Other  automobiles  and  motorcycles 

Parts  and  accessories  for  automobiles 

Klectrlcal  energy  5/ 

Electric ,  gas,  and  oil  appliances 

Electric  ll^t  bulbs  and  tubes 

Kadlo  seta,   pfacmographs,   teleTlsicn  sets,   components,   etc. 

Phonograph  records 

Musical  instarumants. ,...,,.. 

Mechanical  refrigerators,  alr-candlticciers ,  quick-freeze 

units ,   etc 

Matches 

Business  and  store  machines , 

Photographic  apparatus 

Sporting  goods 

Firearms,  shells,  and  cartridges 

Pistols  and  rerolTers 

Mechanical  pencils,   pens,   and  lighters  6/ 


Total  manufacturers'  excise  taxes. 


1951 


lf^,38l,^ 


9,907,539 

15,900,519 

579,778 

236,952 

26,62lt,788 


638,523 


91,207 


172,362 

1,57^,1*72 

38,053 

3,738 

63,516 

9,161 

12 

1,090 

1U,921 

12 

665,009 

It, 1*62 

2,51*6,807 


1,380,396 


8i*,78i* 

8,222 

100 


93,107 


97,238 
569,01*8 
198,383 
121,2^ 
653,363 
119,1*75 

93,181* 
121,996 

30,281* 

128,187 

7,007 

10,756 


96,319 
10,169 
1*1*,  U91 
1*6,020 
17,862 
17,81*6 
762 


2,383,677 


Foolziotes  at  end  of  table. 


Fiscal  year 


1952 


21,1*66,910 


11,51*5,060 

21,313,072 

620,622 

259,616 

33,738,370 


750,591 
82,556 


187,1*79 

1,1*02,220 

31,812 

3,753 

68,621 

15,21*9 

28 

1,285 

12,080 

93,808 

727,601* 

5,11*8 

2,51*9,088 


1*1*, 220 

1*1*, 760 

56 

50 

7 

12 

1,293,966 

l,i*7l*,060 

7,235 

1*,796 

33,870 

22,817 

1,01*1 

913 

1 

2 

1 

17,752 

1,565,162 


77,556 

7,353 
86 


81*, 995 


95,286 

713,171* 

161,328 

llj7,H5 

578,11*9 

161*,135 

53,091* 

89,51*1* 

30,736 

118,21*1* 

6,880 

9,1*12 

57,970 

8,032 

1*8,515 

33,766 

16,501 

10,679 

1,172 

1*,880 

2,31*8,91*3 


1953 


21,59l*,515 


11,603,91*2 

21*,  750, 1*91* 

628,969 

271,214 

37,25l*,6l9 


78l*,590 
106,691* 


201*,  791* 

1,636,057 

32,721 

3,956 

76,579 

16,272 

21* 

1,020 

13,31*9 

27,956 

762,983 

5,215 

2,780,925 


1*6,277 

1*9 

7 

1,586,775 

3,821 

17,21*1* 

717 

1 

^ 

1,654,911 


82,61*0 

7,582 

97 

90,319 


73,321 
890,679 
180,01*7 
210,032 
785,716 
177,921* 

113,390 
36,681* 

159,383 

7,617 

11,01*8 

87,1(21* 
8,950 
50,259 
29,1*01 
15,81*5 
12,11*8 
983 
11,938 

2,862,788 


( Continued  on  following  page) 


First  month  of  flsoea  year 


1953 
(July  1952) 


957,770 


393,125 

1,538,781 

3,026 

l*,2l*3 


1,939,176 


82,975 


578 


13,791* 

124,1*28 

2,208 

205 

4,828 

7,427 

2 

168 

905 

1,992 

87,210 

2,372 

245,539 


3,826 

4 

• 

13l*,806 

208 

1,366 


140,304 


5,587 

391 

11 


5,989 


7,102 

82,326 
16,095 
23,372 

52,013 
13,872 

7,1*32 

2,631 

6,744 

316 

772 

6,164 

640 

'*,533 

2,186 

1,425 

1,165 

72 

729 


•229,591 


1951* 
(July  1953) 


650,737 


324,338 

1,792,397 

3,091 

l*,789 

2,124,615 


81,308 
1,542 


17,169 

123,868 

1,832 

273 

4,209 

8,021 
3 

71 

962 

93 

84,670 

2,4l4 

243,585 


3,71*1 

4 

1 

119,828 

272 

1,322 

93 


125,260 


11,247 
415 

1 

U,663 


6,536 
83,620 
19,461 
15,1*16 
90,660 
15,210 

8,913 

3,187 

7,608 

545 

1*97 

9,573 

900 

4,616 

2,744 

1,989 

1,621 

91 

746 

273,933 
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-INTERMAL  REVENUE  COLLECTIONS. 


Table  2,-  Detail  of  Collections  by  Type  of  Tax  i/  -  (Ckintlnued) 

(In  tbousazids  of  dollara] 


Type  of  tai 


Fiscal  year 


1951 


1952 


1953 


First  month  of  fiscal  year 


1953 
(July  1958) 


195^ 
(July  1953) 


Miscellaneous  internal  revenue  (continued): 
Setallers'  excise  taxes: 

Furs 

Jevelry 

Luggage 

Toilet  preparations 

Total  retailors '  excise  taxes 

Miscellaneous  taxes: 

Sugar  Act  of  I937 

Telephone,  telegraph,  radio,  and  cahle  facilities 

local   telephone  service 

Transportation  of  oil  by  pipe  line 

Transportation  of  persons ,  etc 

Transportation  of  propei^y 

Leases  of  safe-deposit  boxes 

Admissions  to  theaters ,  concerts ,  etc 

Admissions  to  cabarets,  roof  gardens,  etc 

Club  dues  and  Initiation  fees 

fiovling  alleys ,  pool  tables ,  etc 

Coin  operated  devices 

Adulterated  and  process  or  renovated  butter,  and  filled 

^       cheese 

Narcotics,   including  marihuana  and  special  taxes 

Coconut  and  other  vegetable  oils  processed 

National  Firearms  Act 

Diesel  oil  l/ 

Wagering  taxes  6/ 

All  other,  including  repealed  taxes  not  shown  separately. 

Total  miscellaneous  taxes 

Total  miscellaneous  internal  revenue 

Total  Internal,  revenue  collections 

Adjustment  to  Dally  Treasury  Statement 

Total  receipts  from  internal  revenue  (Dally  Treasury  Statement) , , 


57,6o4 
210,239 

82,831 
106,339 

U57,013 


80,192 
354,660 
290,320 

21*,  91*6 

237,617 

381,31*2 

9,569 

31*6,1*92 

1*2,61*6 

30,120 
3,610 

20,731 

11 

866 

19,088 

9 


381 

1,81*2,598 

9,1»33,328 

50,1*1*5,686 

+660,1*09 


51,'*36 
220,339 

90,799 
112,892 

1*75,1*66 


78,1*73 
395,  U3I* 
310,337 

26,881 
275,171* 
388,589 

10,211 
330,817 

1*5,1*89 

33,592 
3,597 

18,823 

k 

915 

15,205 

29 

7,138 

5,31*5 

1,261 


1,91*7,311 


9,804,112 


65,009,393 
+625,502 


51,106,095 


65,631*, 894 


49,991 
234,614 

95,7't4 
115,667 

1*95,917 


78,161 
417,568 
357,981 

28,378 
287,405 
419,518 

10,8l4 
312,831 

46,691 

36,829 
3,411 

16,505 

6 

929 

17,957 

7 

15,091 

10,502 

647 

2,061,230 

10,837,375 

69,686,509 

+244,145 

69,930,655 


1,606 

18,709 

8,503 

9,357 

38,175 


5,976 

44,319 

41,258 

5,52i* 

24,007 

33,946 

912 

28,693 

4,000 

3,450 

1,197 

6,571* 

1 

170 

1,260 

• 

i.itog 

1.139 

55 


203,892 


947,042 


3,843,988 
-430,755 


3,1*13,233 


1,659 

19,018 

7,739 

9,996 

38,412 


6,357 
41,662 
37,250 

1,958 
26,820 

39,1*69 

804 
28,362 
3,757 
3,520 
1,190 
6,226 

1 

181 

1,608 

1 

1,338 

1,254 

46 

201,803 

977,506 

3,752,858 
-420,53't 

3,332,32"* 


Source:  Daily  Treaaury  Statement  for  total  receipts  from  Internal  revenue; 
reports  by  the  Internal  Revenue  Service  for  collections  by  type  of 
tar.  Detail  by  type  of  tax  is  available  only  on  a  collection  basis. 
Beceipts  on  the  Dally  Treasury  Statement  basis  are  compiled  from  the 
latest  dally  reports  from  Government  depositaries;  they  do  not  coincide 
with  amounts  reported  by  the  Internal  Bevenus  Service  because  of  the 
lag  in  deposits  of  collections  and  because  certain  taxes  are  paid 
directly  into  the  depositaries. 

1/  Excludes  oolleotionB  for  credit  to  certain  trust  accounts  for  island 
possessions;  includes  corporation  income  tax  on  Alaska  Eailroad 
(repealed  by  Public  Law  386,  approved  June  10,  1952,  for  taxable 
years  ending  after  that  date). 

2/  Includes  excess  profits  taxes  on  Army  and  Navy  contracts  imposed  by 
the  Vinson  Act  as  amended  (34  U.S.C.  496),  and  income  tax  on  business 
income  of  exempt  organizations.  Imposed  by  the  Bevenue  Act  of  1951, 
approved  October  20,  1951. 

2/  Includes  old-age  insurance  tax  on  self -employment  income,  Imposed  by 


y 


^ 


the  Social  Security  Act  Amendments  of  I950  (Public  Law  734),  approved 
August  28,  1950.  The  tax  is  levied  and  collected  aa  part  of  the 
individual  income  tax  beginning  with  the  taxable  year  1951.  For 
estimated  fiscal  year  breakdown,  see  Table  1. 
Beginning  January  1951,  withheld  Income  tax  and  social  security 
employment  taxes  on  employers  and  employees  are  paid  Into  the 
Treasury  In  combined  amounts  without  separation  as  to  type  of  tax, 
pursuant  to  the  Social  Security  Act  Amendments  of  1950.  For 
estimated  fieceil  year  breakdown,  see  Table  1. 

Bepealed,  effective  November  1,  1951,  by  Revenue  Act  of  1951.  Begin- 
ning July  1952,  Included  with  other  repealed  taxes  under  "Miscella- 
neous taxes" . 

Effective  November  1,  1951,  under  Revenue  Act  of  1951. 
Applies  to  diesel  oil  used  in  highway  vehicles;  effective  November  1, 
1951,  under  Revenue  Act  of  1951. 
Less  than  $500. 
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^3 


fiii  of  fiscal 
year  or  nonth 


19l»6 

I9U7 

I9W 

19'»9 

1950 

1951 

195e 

1953 

1952 -Deo  ember. 

1953  January., 
February, 
March.... 

AprU.... 

May 

June 

July  p... 


Total 
money  In 
clrcula- 
tlcm  1/ 


28,21*5 
28,297 
27,903 
27,U93 
27,156 

27,809 
29,026 
30,125 

30,U33 

29,691 
29,793 
29,75^ 

29,8^3 
29,951 
30,125 

30,115 


Table  1.-  Money  In  Circulation 

(In  milllona  of  dollars  eicept  aa  noted) 


Total 
paper 
money 


26,9^5 
26,91*2 
26,1*82 
26,031* 
25,661 

26,231 
27,31*8 
28,359 

28,683 

27,970 
28,068 
28,017 

28,095 
28,196 
28,359 
28,31*6 


Gold 
certif- 
icates 
2/ 


50 
1*8 
1*5 
"^3 
1*1 

39 
38 
37 

37 

37 
37 
37 

37 
37 
37 

36 


SllTer 
certif- 
icates 


2,025 
2,06l 
2,061 
2,061 
2,177 

2,092 
2,088 
2,122 

2,105 

2,006 
2,027 
2,065 

2,089 
2,U6 
2,122 

2,107 


Paper  money 


Treasvnry 
notes 
of  1890 
2/ 


Ublted 
States 
notes 


317 
320 
321 
319 
321 

318 
318 
318 

311* 

305 
332 
311* 

31"* 
316 
318 

317 


Federal 
Eeser7e 
notes 


23,973 
23,999 
23,600 
23,209 
22,760 

23,1*56 
21*,  605 
25,609 

25,91*1 

25,337 
25,1*10 
25,321 

25,376 
25,1*51 
25,609 

25,613 


Federal 
Beeerre 
Bexik 
notes 

y 


1*61* 
l*o6 
353 
309 
271* 

21*3 
221 
200 

210 

208 
207 
205 

201* 
202 
200 

198 


National 

bank 

notes 


111* 
106 
99 
93 

86 
81 
77 
73 

75 

75 
75 

71* 

71* 
71* 
73 

73 


£Dd  of  fiscal 
year  or  month 


191*6 

19l>7 

I9W 

19H9 

1950 

0951 

1952 

1953 , 

1952 -Dec  ember , 

1953 -January.. 
February. 
March.... 

AprU.... 

May 

June 

July  p. . . 


Coin 


Total 
coin 


1,300 
1,355 
1,1*21 
1,1*59 
1,1*96 

1,578 
1,678 
1,766 

1,750 

1,721 
1,725 
1,737 

1,71*7 
1,755 
1,766 

1,769 


Standard 

silver 

dollars 


ll*0 
11*8 
156 
I6I* 
170 
180 
191 
202 

199 

198 
199 
199 

200 
201 
202 

203 


Source:     Circulation  Statment  of  United  States  Money. 

1/    Ercludes  money  held  by  the  Treasury,  money  held  by  or  for  the  account 
of  the  Federal  Eeserre  Banks  and  agents,   and  coin  estimated  to  be 
held  outside  the  continental  limits  of  the  ttolted  States.     Includes 
paper  currency  held  outside  the  continental  limits  of  the  United  States. 
Sold  certificates  vere  wlthdrawi  frcm  circulation  in  1933. 


2/ 


Subsidiary 
SllTer 


81*3 

876 

919 

9I+0 

965 

1,020 

1,093 

1,150 

1,11*1 

1,116 
1,120 
1,130 

1,138 
1,11*1* 
1,150 

1,152 


Minor 
coin 


317 
331 

355 
361 
378 
393 
1H3 

1*10 

1*06 
1*06 
1*07 

1*09 
1*10 
1*13 
1*11* 


Money  In 
circulation 
per  capita 
(in  dollars)  5/ 


199.76 
196.33 
190.31 
181*. 33 
179.03 

180.17 
181*. 90  r 
188.65 

192.07 

187.11* 
187.56 
187.05 

187.38 
187.81  r 
188.65 

188.28 


i/  Treasui7  notes  of  1890  In  circulation  are  being  canceled  and  re- 
tired upon  receipt  by  the  Treasury. 

!*/  Federal-Hesarre  Bank  notes  and  national  bank  notes  are  covered  by 
deposits  of  lawful  money  and  are  In  process  of  retirement. 

2/  Based  on  latest  population  estimates  by  the  Binreau  of  the  Census. 

p   Preliminary. 

r   Eevised. 
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Table  2.-  Monetary  Stocks  of  Gold  and  Silver 

(Dollar  amounts  In  mlUlons) 


'Badi  of  fiscal 
year  or  month 


(♦35  per 
fine  ounce) 


SUTer 
(»1.29+  per 
fine  ounce) 


Eatlo  of  ellTer 
to  gold  and 
ellTer  In 
Bonetarj  atoeks 
(in  percent) 


19lt6 

19^7 

19lt8 

19^9 

1950 

1951 

1952 

1953 

1952-rec ember. 

1953 -January.. 
February, 
March.... 
April.... 

May 

June 

July  p.. , 


20,269.9 
21,266.5 
23,532.5 
2lf,l>66.3 
2iv,230.7 

21,755.9 
23,3W.5 
22,k6Z.& 

23,187.1 

22,985.8 
22,662.1 
22,562.7 
22,561.8 
22,536.8 

22,1|62.8 
22,277.0 


3,508.U 

3,525.7 
3,571.0 
3,618.3 
3,671.5 
3,718.5 
3,768,5 

3,8lU.3 

3,79^.1 

3,797.7 
3,801.0 
3,80U.7 
3,808.6 
3,8l2.U 
3,8lU.3 

3,820.1* 


11*. 8 
ll*.2 

13.2 
i2.9 
13.2 
U.6 
13.9 
lit  .5 

lA.l 

llt.2 
Xk.k 
1U,U 
1U,1» 
11*. 5 
II*. 5 
ll*.6 


Source:  Circulation  Statement  of  U.  S,  Money;  Dally  Treasury  Statement  for 
prellnlnaiy  figures.  For  detail  of  silver  monetary  stock  see  Table  1*. 


Preliminary, 


Table  3.-  Gold  AsBets  and  Liabilities  of  the  Treasury 

(In  millions  of  dollars) 


£nd  of  calendar 
year  or  month 


Gold  assets 


LlahUltles 


Gold  certif- 
icates 1/ 


Gold  reserre 
against  U.  S, 
notes,  etc,  2/ 


Exchange 

Stahllization 
Fund  3/ 


Gold  in 
general  fund 


191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1953 -January.. 
February, 
March,,,, 

April, . . , 

May , 

June 

July  p.., 


20,529.0 
22,753.9 
21*, 21*3 .9 
21*, 1*27.1 
22,706.1 

22,695.5 
23,187.1 


22,985.8 
22,662.1 
22,562.7 
22,561,8 
22,536.8 
22,1*62.8 

22,277.0 


18,1*30.5 
21,5l*l*.0 
23,010,0 
23,217.9 
21,1*97.5 

21,506,5 
22,022,8 


21,827,1* 
21,517.0 
21,1*01*  .0 

21,1*19.9 
21,392.7 
21,322.9 

21,121.9 


156.0 
156.0 
156.0 
156.0 
156.0 
156.0 
156.0 


156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156,0 


1,800.0 


11*2,1* 
1,053.9 
1,077.9 
1,053.2 
1,052,6 

1,032.9 
1,008.2 


1,002.1* 

989.1 

1,002.6 

985.9 
988.0 

9^.9 
999.1 


Source:  Circulation  Statement  of  U.  S,  Money;  Daily  Troasimr  Statement  for 

preliminary  figures. 
1/  CcmprlBeB  (1)  gold  certificates  held  by  the  public  and  In  Federal  Keeerve 

Basks;  and  (2)  gold  certificate  credits  in  (a)  the  gold  certificate  fund  - 


Board  of  Goremore,  Federal  Eeserre  System,  and  (b)  the  redemption 

fund  -  Federal  Peserve  notes. 
2/  Eeaerre  against  ttilted  States  notes  and  Treasury  notes  of  1890. 
^    Excludes  gold  in  active  portion  of  Exchange  Stabilization  Fund. 
p   Preliminary. 
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Table  4.-  Components  of  Silver  Monetary  Stock 

(In  mllllans  of  dollars) 


SllTer  held  in  Treasury 


Bid  of  calendar 
year  or  month 


Securing  sllTer  certificates  l/ 


m6 

19^7 

19^8 

19l»9 

1950 

1951 

1952 

1953 -January. 
February 
March. .. 

April... 

May , 

June 

July  p.., 


Silver 
bullion  2/ 


1,911.2 

1,937.6 

1,971 

2,003 

2,0it0 

2,073 
2,109 


silver 
dollars 


2,113.3 
2,116.3 
2,118.3 
2,120.8 
2,023.7 
2,126.3 

2,128.0 


31*3  .It 
337.2 
328.1 
321.9 
312.8 

301.0 
289.3 

289.1 
288.9 
288.7 
288.2 
287.5 
286. U 

285.2 


In  general  fund 


Subsidiary 
coin  2/ 


llt.O 
13.1 

5.9 
ll.lt 

3.6 

1.7 
3.9 

8.9 
10.0 
12.6 
18.2 
18.0 
13.9 
12.lt 


Bullion  for 
recolnags  k/ 


Bullion 
at  cost  2/ 


Silver  outside 
Treasury 


S.  Money;  Dally  Treasury  Statement 


Source:  Circulation  Statement  of  tJ. 
for  certain  preliminary  figures. 
Valued  at  $1.29+  per  fine  ounce. 

Includes  silver  held  by  certain  agencies  of  the  Federal  Government 
(for  anount,  see  Dally  Treasury  Statenieint  for  last  day  of  month). 
Does  not  Include  silver  lend-leased  to  foreign  governments  (these 
transactions  all  took  place  during  the  fiscal  years  19^2  through  19k6; 


93.1 
91.1 
89.3 

95.1 
82.0 
it5.3 


hi. 9 
in. 3 
39.1 
36.lt 
35.1 
33.6 

33.9 


Silver 
dollars  i/ 


150.1 
156.3 
165.0 
171.0 
179.8 

191.3 
202.5 


202.6 
202.8 
202.9 

203.5 
20U.I 
205.1 
206.3 


Subsidiary 
coin  2/ 


901.1 
928.7 
971.5 
982.2 
1,022.2 

1,083.1 
1,158.1 


1,158.6 
1,158.8 
1,161.5 
1,166.3 
1,172.5 
1,179.8 

1,185.2 


Total 
silver 
at  $1.29+ 
per  fine 
ounce 


3, 511*  .2 
3,5't7.9 
3,596.7 
3,6U3.1 
3,697.1 
3,71*1.3 
3,79'*.l 


3,797.7 
3,801.0 
3, 801*. 7 
3,808.6 
3,8l2.U 
3,8llt.3 
3,820.1* 


^ 


^ 


see  19lt6  Annual  Report  of  the  Secretary  of  the  Treasury  for  amounts ) . 

Valued  at  $1.38+  per  fine  ounce. 
5/  Valued  at  $1.38+  per  fine  ounce  or  at  $1.29+  per  fine  ounce  according 

to  whether  the  bullion  Is  held  for  reoolnage  of  subsidiary  silver  coins 

or  for  recolnage  of  standard  silver  dollars, 
p   Preliminary. 

Less  than  $50  thousand. 


Table  5.-  Silver  Production  In  the  United  States  and  Acquisitions  by  Mints  and  Assay  Offices  ^ 

(In  millions  of  ounces  or  dollars) 


Calendar  year 
or  month 


19l»5 

191*6 

19^7 

19U8 , 

19^9 , 

1950 , 

1951 

1952 

1952 -July 

August..., 
September. 
October.. , 
Hcrvember.. 
December. . 

1953 -January... 
February.. 

March 

April 

May 

June ...... 


Silver 

production  in 
Uhlted  States 


Ounces 


29.0 
21.1 
38.6 
39.2 
31*. 9 
1*2.3 
39.9 
39.ar 


3.3 
2.3 
3.2 

3.7 
3.0 
3.1 

3.'* 
3.1 
3.2 

3.0 
2.8 

1.9 


Silver  acquisitions  by  mints  and  assay  offices 


Hewly  mined  domestic 
silver  2/ 


Ounces 


.9 
'*.9 

30.3  !*/ 
36.8 
33.0 

'n.3 
36.1 

1*1.2 


3.8 
3.5 
2.6 


3.3 
2.9 
3.9 

2.8 
2.6 

2.9 
3.0 
3.0 
1.5 


Source:  Annual  figures  frcni  the  Bureau  of  the  Mint.  Monthly  figures  on 
U.  S.  silver  production  fram  releasee  of  the  American  Bureau  of  Metal 
Statistics;  these  vlll  not  agree  vlth  the  annual  figirres. 

i/  For  Information  an  silver  production  in  other  countries,  see  annua 7 
reports  of  the  Director  of  the  Mint.  Data  from  I933  through  1941  are 
aunnarUed  in  the  "Treasury  Bulletin"  for  August  I9U3,  page  7!*. 
Acquired  at  7I.II  cents  per  fine  ounce  from  July  1,  1939  to  July  2,  191*6; 


Dollars 


.6 
l*.l* 

27.1*  y 

33.3 

29.9 

37.1* 

32.7 

37.3 


3.1* 
3.2 
2.1* 

3.0 
2.6 
3.5 

2.6 
2.3 
2.6 

2.7 
2.7 

1.3 


Foreign  silver  2/ 


Dollars 


2/ 


iand  at  9O.5  cents  per  fine  ounce  since  July  2,  191*6. 
2/  No  foreign  silver  has  been  piirchased  under  the  Silver  Purchase  Act 

of  1931*  since  May  I9U2. 
h/    Includes  0.2  million  ounces  valued  aii  7I.II  cents  per  fine  ounce 

totaling  $0.2  million,  and  30.1  mllll'.on  ounces  valued  at  90.5  cents 

per  fine  ounce  totaling  $27.2  millioii. 
r   Bsrvlsad. 


38 


Treofiuru  linllftin 


k6 


Treasury  Bulletin 


.MOHETAEY  STATISTICS, 


Table  6.-  Seigniorage  on  Sliver 

(CumulatlTe  frcm  Januaiy  1,  1935  -  In  BlllloDS  of  doUara) 


Selgnloroee 
on  coins 
(ellTor  and 
minor) 

Sourosa  of  Belgnloroge  on  allrer  bullion  reralued  l/ 

Potential 
eel^lorage  co 
ellTer  bullion 
at  coat  in 
general  fund.  2/ 

Xnd  of  calandar 
year  or  mcntli 

Mlac.  Bllvar 
(Inol.  BllTor 
bullion  held 
Juno  ll*,  1931*) 

Navly  mined 
etlTor  (Proo. 
Deo.  21,  1933) 

Newly  mined 

sUTer  (Acta 

July  6,   1939, 

and 

July  31,  19'*6) 

SllTer  Pur- 
chase Act 
of  June  19, 
I93I* 

nationalized 
ellTor 
(Proc.  of 
Aug.  9,  1931*) 

Total 

eel«nlora«e 
CD  SllTer 
revalued 

1935 

1936 

1937 

1938 

1939 

18.5 

U6.1 

63.7 

69.5 

91.7 

122.2 

182.1 

21*5.7 

299.6 

362.3 

1*29.5 
1*91.9 
520.5 
559.2 
578.7 

596.6 
61*2.3 
694.2 

696.5 
697.7 
700.6 

707.6 
713.0 
716.8 

719.7 

U8.7 
1*8.7 
U8.7 
1*8.7 
U8.7 
U8,7 
1*8.7 
W.7 
U8.7 
1.8.7 

1*8.7 
1*8.7 
U8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
U8,7 

1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 

1*8.7 

16.8 
36.0 
58.0 
71*. 9 
87.3 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 

U.2 

25.7 
1*8.3 
63.6 
65.3 
65.lt 

65.5 

66.5 

71*. 5 

8U.6 

93.5 

10i*.7 

111*  .6 

025.1* 

126.7 
127.1* 
128.0 

128.8 
129.6 
130.1* 

130.9 

226.2 
302.7 
366.7 
1*57.7 
530.7 

562.7 
580.1* 
58U.3 
58U.3 
581*. 3 
701.6 
832.1 
832,1 
^2.2 
833.6 

833.6 
833.6 
833.6 

833.6 
833.6 
833.6 
833.6 
833.6 
833.6 

833.6 

3l*.5 
3l*.7 
31*  .7 
31*. 7 
31*  .7 
31*. 7 
3l*.7 
31.. 7 
31*. 7 
3i*.7 

3i*.7 
3i*.7 
31*. 7 
3I..7 
3i*.7 

31*. 7 
3i*.7 
31*. 7 

31*. 7 
31.. 7 
31*. 7 
3i*.7 
31*. 7 
31*. 7 

3U.7 

326.2 
1*22.1 
508.1 
616.0 
705.6 

759.1* 
799.7 
818.9 
820.6 
820.7 

938.1 
1,069.6 
1,077.6 
1,087.8 
1,098.1 

1,109.3 
1,119.2 
1A30.0 

1,131.3 
1,132.0 
1,132.6 

1,133.1* 
1,131*  .2 
1,135.0 

1,135.5 

27U.9 
397.5 
51*1.6 
758.8 
950.6 

1,055.8 

1,089.0 

1,01*8.2 

967.3 

717.3 

333.2 
161.2 
11*6.8 
129.9 
127.2 

m.7 
81.9 
57.2 

56.5 
57.6 
55.5 

53.9 
50.0 

191*0 

191*1 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

I9U8 

191*9 

1950 

1^1 

195a 

1953 -January 

February 

Itarch 

April 

Mar 

1*6.1* 

July 

1*6.9 

Source:  Office  of  the  Treasurer  of  the  United  States. 

1/  These  items  represent  the  difference  between  the  cost  ralue  and  the  mone- 
tary Talue  of  sllTsr  bullion  revalued  and  held  to  secure  silver  certificates. 
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The  figures  In  this  column  are  not  cumulatiTe;  as  the  amount  of 
bulllan  held  changes,  tiie  potential  seigniorage  thereon  changes. 
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.CAPITAL  MOVEMENTS. 


Data  relating  to  olalme  on  foreigners  and  llablli- 
tiee  to  foreigners,  and  capital  movements  between  the 
United  States  and  foreign  countries,  have  been  collected 
since  1935,  pursuant  to  Executive  Order  6560  of  January  I5, 
193'*.  and  Treasury  regulations  thereunder.  Information 
covering  the  principal  types  of  data  and  the  principal 
countries  is  reported  each  month  by  banks  and  bankers  and 
securities  brokers  and  dealers  in  the  United  States.  This 
information  is  published  regularly  in  the  "Treasury 
Bulletin".  Supplementary  information  is  published  at  lesB 
frequent  intervals.  All  reports  are  made  initially  to  the 
Federal  Reserve  Banks,  which  forward  consolidated  figures 
to   the  Treasury. 

The  term  "foreigners"  as  used  in  these  reports  covers 
all  institutions  and  individuals  (including  United  States 
citizens )  domiciled  outside  the  United  States,  as  well  as 
international  orgsinlzatlons,  wherever  domiciled,  created  by 
treaty  or  convention  between  sovereign  states.  "Short-term" 
refers  to  original  maturities  of  one  year  or  less,  and 
"long-term"  refers  to  all  other  maturities.  A  detailed 
discussion  of  the  reporting  coverage,  basis  of  reporting, 
and  derivation  of  capital  movements  figures  appeared  in 
the  April  1950  Issue  of  the  "Treasury  Bulletin*,  pages  50-52. 
Revised  report  forms  and  regulations  became  effective  -with 


the  data  for  January  I95O.  Attention  is  called  to  the 
fact  that  although  the  grand  total  figures  on  the  revised 
reporting  basis  are  reasonably  comparable  with  those  for 
preceding  months,  data  for  individual  countries  in  some 
instances  are  not  comparable  because  of  certain  changes  in 
coverage  and  geographical  classification. 

The  supplementary  information,  contained  in  Section  IV, 
is  presented  In  three  tables  appearing  at  different  times. 
Table  1  gives  data  by  countries  on  short-term  claims  on  and 
llabllltlee  to  foreigners  as  reported  quarterly  by  exporters, 
importers,  and  industrial  and  commercial  concerns  in  the 
United  States.  This  information  was  published  for  the  first 
time  in  the  October  19^9  issue  of  the  "Treasury  Bulletin" 
and  begins  with  data  for  September  30,  I9I+6.  Table  2 
supplies  information  by  countries  on  long-term  claims  on 
and  liabilities  to  foreigners  as  reported  by  banks  an£ 
bankers  in  the  United  States.  This  table  appeared  for  the 
first  time  in  the  December  191+9  issue.  Data  are  for  the 
end  of  the  calendar  year  beginning  with  19^2.  Table  3 
gives  information  on  short-term  liabilities  to  countries 
not  regularly  reported  separately  by  banks  and  bankers. 
This  table  appeared  for  the  first  time  in  the  April  I95O 
issue.  The  data  have  been  requested  at  irregular  intervals, 
the  earliest  date  being  October  IS^"}. 


Section  I  -  Summary  by  Periods 
Table  1.-  Net  Capital  Movement  between  the  United  States  and  Foreign  Countries 

(In  thousands  of  doUare;     negative  flgiires  indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year  or  month 


1935-1*1 

191*2 

191*3 '..'.'.'.'. 

191*1* 

191*5 ; 

191*6 

191*7 !i 

191*8 

191*9 '..'.'. 

1950 

1951 

1952 

1952 -July 

August 

September 

Ootobar 

Hovenbor 

December:. 

1953 -January 

February 

March 

April 

May  P , 

June  p , 

1/    bee  Table  2,   footnote  1, 


Hat  capital 
movement 


5,351*, 071 
626,121 

1,286,893 
1*61,351* 

1,071*, 375 

-793,321* 
331*,  163 
225,1*17 
191*,  1*58 
1,757,618 

-380,1*71 
l,258,8lHr 

356,566 
189,905 
228,593 

82,611* 

129,01*7 

-l67,7i*9r 

-11*,  093 
-11*0,201 
179,636 
258,306 
17l*,121r 
86,902 


Analysis  of  net  capital  movement  In: 


Short-term 
banking  funds 


3,770,922 
583,373 

1,168,058 
11*8,59!* 

1,216,303 

-733,909 
395,521* 
531,777 
90,81*5 
950,583  1/ 
586,91*8 
1,163,573 

318,1*90 

130,036 

223,373 

-111*,  1*97 

88,019 

-159,602 

-32,331 
-98,831 
197,031 
286,801* 
100,662r 
15,736 


Brokerage 
balances 


100,870 
3,513 

13,372 
8,529 

17,791* 

9,661 

-U,3l8 

-19,313 

610 

7,992 

-6,11*1 
-1,800 

-3,738 
-1*,102 
2,023 

316 
-7,810 
3,692 

3,516 
-i*,8U5 
-1,691 

-1,236 
-191* 
-582 


Transactions 
in  domestic 
securities 

Transactions 
In  foreign 
securities 

626,731 

1*6,599 

27,767 

210,735 

-113,105 

855,51*8 
-7,361* 
77,696 
93,1*96 

-1*6,617 

-33lt,203 
-89,055 

-192,215 

75,203 

91*1*, 1*30 

265,127 
39,012 

-91*,  832 

27,800 

-11*5,387 

-581*,  289 
311*, 91*1* 

-376,989 
-217,876r 

22,921* 
32,893 
-6,126 

18,890 

31,078 

9,323 

185,791* 
1*1,783 
32,183 

11,001 

7,055 

-l*lt,022r 

33,899 

1,1*1*7 

7,723 

690 

5,175 

18,977 

-19,177 
-37,972 
-23,1*27 
-27,952 
68,1*78 
52,771 

Preliminary. 
Ee  vised. 
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End  of  calendar 
year  or  month 


191^2 

191*3 

igitU 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1952 -July 

August . . . 
September 

October. . 
BoTamber. 
December. 
1953 -January . . , 
February, 
March .... 

April.,,.. 
May  p.,.., 
June  p . . , . 


Section  I  -  Summary  by  Periods 
Table  2.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 

(Position  at  end  of  period  In  thousandB  of  dollare) 


Short-term  olaljnB  on  foreigners 


246,673 
257,929 
329,691* 
392,766 
708,253 

91*8,936 
1,018,700 
827,851* 
897,966 
968,10*3 
1,01*8,722 

1,026,209 
1,066,320 
1,023,375 
1,018,652 
1,021,120 
1,01*8,722 
1,036,006 
1,031*, 110 
1,01*0,605 

1,029,915 

977,318 
91*1,21*0 


Payable 
in 

foreign 
currencies 


30,916 
3l*,387 
51*,  603 
1*7,1*89 
98,119 

165,1*39 
100,371 
110,801* 
21*0,583 
91,808 
78,361* 

61*, 913 
71*, 1*27 
70,206 

71*,  682 
66,290 
78,361* 
82,672 
69,208 
77,372 
70,1*91* 
76,510 
75,939 


Payable  in  dollars 


Loans  to 

foreign 

banks 


72,01*8 
86,378 
105,1*21 
100,267 
319,639 
292,866 
361,197 
222,719 
151,115 
177,21*6 
122,866 

126,821 
11*9,1*38 
139,718 
122,173 
U9,662 
122,866 

115,639 
I3l*,7ll 
11*8,153 

131*,  012 
112,778 
112,797 


Other 


11*3,709 
137,161* 
169,670 
21*5,010 
290,1*95 
1*90,631 
557,132 
1*91*, 331 
506,268 
699,389 
81*7,1*92 

834,1*75 
81*2,1*55 
813,1*51 
821,792 
835,168 
81*7,1*92 

837,695 
830,191 
815,080 

825,1*09 
788,030 
752,501* 


Short-term  liabilities  to  foreigners 


1*, 205, 389 
5,371*, 903 
5,596,775 
6,883,068 
6,1*80,262 

7,116,1*19 
7,717,960 
7,617,959 
8,61*1*,  775  1/ 
9,302,200 
10,51*6,052 

10,356,210 
10,526,357 
10,706,785 

10,587,565 
10,678,052 
10,51*6,052 
10,501,005 
10,1*00,278 
10,603,801* 

10,879,918 
10,927,983 
10,907,61*1 


1/    Beginning  1950,   Includes  certain  deposit  balances  and  other  assets  which 
are  held  in  specific  trust  accounts  but  which  preTiously  had  been  excluded 
from  reported  liabilities. 


Payable  in  dollars 


Deposits 

of 

foreigners 


3,523,328 

4,131*, 1*12 

1*, 356, 501 

4,91*6,621* 

1*, 693, 911 

4,809,245 

5,209,820 

5,073,586 

5,503,872  1/ 

5,382,062 

5,831,895 

5,752,224 
5,794,084 
5,831,960 

5,748,925 
5,935,119 
5,831,895 

5,731,107 
5,637,958 
5,750,151 
5,807,766 
5,840,308 
5,857,218 


668,168 
1,222,580 
1,218,633 
1,910,898 
1,71*5,722 
2,257,510 
2,437,751 
2,1*93,331* 
3,095,992  , 
3,847,912 
4,652,786 

1*,  524, 598 
4,670,187 
4,809,166 

4,774,188 
1*, 679,138 
4,652,786 

4,717,278 
4,709,586 
4,809,879 

5,027,432 
5,036,526 
1*, 997,581* 


Payable 
in 

foreign 
currencies 


13,893 
17,911 
21,641 
25,546 
40,629 
49,664 
70,389 
51,039 
44,911 
72,226 
61,371 

79,388 
62,086 
65,659 
64,452 
63,795 
61,371 
52,620 
52,731* 
43,771* 

44,720 
51,149 
52,839 


Ret 
short-term 

liabil- 
ities 


3,958,716 

5,116,974 

5,267,081 

6,490,302 

5,772,009 

6,167,483 

6,699,260 

6,790,105 

7,71*6,809  1/ 

8,333,757 

9,1*97,330 

9,330,001 
9,460,037 
9,683,410 

9,566,913 
9,656,932 
9,1*97,330 

9,464,999 
9,366,168 
9,563,199 
9,850,003 
9,950,665 
9,966,401 


p   Preliminary , 


Table  3.-  Net  Movement  of  Short-Term  Banking  Funds 

(In  thousands  of  dollars;  negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 


1935-1*1. 

1942 

1943 . . . . 

1944 

1945.... 

1946 

191*7.... 

1948 

1949.... 
1950.... 

1951.... 
1952.... 


1952 -July 

August .... 
Septoaber, 

October.,, 
Not ember . , 
Deceonber., 

1953 -January... 
February . . 
March 


April.. 
Kay  p., 
June  p. 


Short-term  claims 


736 
97 
-11 
-71 
-63 

-315 
-240 
-69 
190 
-76 
-70 


,307 
,503 
,256 
,765 
,072 

,487 
,683 
,764 
,846 
,233 
,477 
,279 


3,391* 
-40,111 
42,945 

4,723 

-2,468 

-27,602 

12,716 
1,89c 
-6,495 
10,690 
52,597r 
36,078 


Payable 
in 

foreign 
currenc  ies 


307,187 
15,933 
-3,1*71 

-20,216 
7,114 

-50,630 

-67,320 

65,068 

-10,433 

-129,779 

148,775 
13,1*44 

8,463 
-9,511* 
4,221 

-4,476 

8,392 

-12,074 

-4,308 
13,464 
-8,164 

6,878 
-6,0l6r 
571 


Payable  In  dollars 


Loans  to 
foreign 

"hflnV-Q 


6,409 
20,671 

-li*,330 

-19,043 
5,151* 

-219,372 

26,773 

-68,331 

138,478 

65,1*83 

-26,131 

54,380 

9,832 

-22,617 

9,720 

17,51*0 
2,516 
-3,204 

7,227 
-19,072 
-13,1*1*2 
I4,l4l 
2l,234r 
-19 


422,711 

60,899 

6,545 

-32,506 

-75,31*0 

-45,485 
-200,136 
-66,501 
62,801 
-11,937 

-193,121 
-148,103 

-14,901 
-7,980 
29,004 

-8,341 
-13,376 
-12,324 

9,797 

7,504 

15,111 

-10,329 
37,379r 
35,526 


Short-term  liabilities 


3,034,615 
485,870 

1,179,311* 
220,359 

1,279,375 

-418,422 

636,207 

601,541 

-100,001 

1,026,816  1/ 

657,425 
1,243,852 

315,096 
170,147 
180,428 

-119,220 

90,487 

-132,000 

-45,047 
-100,727 
203,526 

276,114 
48,o6'5r 
-20,342 


Payable  in  dollars 


Deposits 

of 

foreigners 


2,806,001 
105,607 
620,884 
220,576 
583,205 

-268,854 

115,384 

1*00,575 
-136,234 

430,286  1/ 
-121,810 

449,833 

3i*,303 
41,860 
37,876 

-83,035 
186,194 

-103,224 

-100,788 
-93,11*9 
112,193 

57,615 

32,542r 

16,910 


266,156 
385,365 
554,412 
-3,947 
692,265 

-164,651 
511,788 
180, 241 
55,583 
602,658  1/ 

751,920 
804,874 

285,937 
145,589 
138,979 

-3l*,978 
-95,050 
-26,352 

64,492 

-7,692 

100,293 

217,553 

9,094r 
-38,942 


Payable 
in 

foreign 
currencies 


-37,51*2 

-5,102 
4,018 
3,730 
3,905 

15,083 
9,035 

20,725 
-19,350 

-6,128 

27,315 
-10,855 

-5,11*1* 

-17,302 

3,573 

-1,207 

-657 

-2,424 

-8,751 

114 
-8,960 

946 
6,429r 
1,690 


Net  move- 
ment of 
short-term 
banking 
funds 


3,770,922 
583,373 

1,168,058 
148,594 

1,216,303 

-733,909 
395,524 

531,777 
90,845 

950,583  : 

586,948 
1,163,573 

318,490 
130,036 
223,373 

-114,497 

88,019 

-159,602 

-32,331 
-98,831 
197,031 
286,804 
10O,662r 
15,736 


( 


1/    See  Table  2,   footnote  1, 


p    Preliminary, 
r    Bevised. 


&*il^S5:rJ 
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Section  I  -  Summary  by  Periods 
Table  4.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 

(In  thouaands  of  doUara;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


C«lf»»ifljxr  y««,r 

Domestic  stocks 

Domestic  bonds 

Total 
purchases 

Total 
sales 

Het  purchases 

or  non'th 

Purchases 

Sales 

Net 
purchases 

Purchases 

Sales 

Net 
purchases 

of  domsstlo 
securities 

1935-1*1 

1942 

430,245  1/ 

96,383 
151,639 
136,853 
260,223 

367,649 
226,089 
369,736 
35i*,085 
666,941 

739,789 
650,151 

5l*,l*36 
48,115 
44,696 

50,628 
52,989 
75,530 

70,565 
57,919 
69,355 

55,150 
42,508 
41,512 

841,610  1/ 
75,488 
194,616 
171,432 
357,655 
432,109 
376,674 
514,059 
375,303 
664,016 

619,1*57 
649,197 

48,234 
43,105 
64,115 
47,243 
42,820 
68,706 

52,487 
45,452 
67,274 

60,861 
49,436 
37,418 

-411,365  1/ 
20,895 
-42,977 
-34,579 
-97,432 

-64,460 

-150,585 

-144,323 

-21,218 

2,925 

120,332 

954 

6,202 

5,010 

-19,419 

3,385 
10,169 

6,824 
18,078 
12,467 

2,081 

-5,711 
-6,928 
4,094 

396,768  1/ 
164,218 
241,299 
513,558 
377,717 
414,470 
344,805 
282,415 
430,013 
1,344, lU 

793,551 
733,802 

61,453 
56,935 
42,605 

215,437 
66,244 
63,106 
53,848 
45,847 
42,746 

29,060 

163,664 

51,259 

492,420  1/ 

138,514 

170,555 

268,244 

393,390 

684,213 
283,275 
330,307 
333,592 
402, 606 

1,498,172 
419,812 

44,731 
29,052 
29,312 
33,028 
34,630 
37,747 
38,027 
56,867 
37,104 

22,659 

151,561 

36,376 

-95,652  1/ 

25,704 

70,744 
245,314 
-15,673 

-269,743 

61,530 

-47,892 

96,421 

941,505 

-704,621 

313,990 

16,722 

27,883 

13,293 
182,409 

31,614 

25,359 

15,821 

-n,020 

5,642 

6,401 
12,103 
14,883 

9,322,066 
260,601 
392,938 
650,411 
637,940 

782,119 
570,894 
652,151 
784,098 
2,011,052 

1,533,340 
1,383,953 

115,889 
105,050 
87,301 
266,065 
119,233 
138,636 

124,413 
103,766 
112,101 

84,210 

206,172 

92,771 

8,695,335 
214,002 
365,171 
439,676 
751,045 

1,116,322 
659,949 
844,366 
708,895 

1,066,622 

2,117,629 
1,069,009 

92,965 
72,157 
93,427 
80,271 
77,450 
106,453 

90,514 
102,319 
104,378 

83,520 

200,997 

73,794 

626,731 

46,599 

27,767 

210,735 

-U3,105 

-334,203 
-89,055 

-192,215 

75,203 

944,430 

-584,289 
314,944 

22,924 
32,893 
-6,126 

185,794 
41,783 
32,183 

33,899 

1,447 

7,723 

690 

5,175 

18,977 

191*3 

191*4 

1945 

1946 

191*7 

19"*8 

191*9 

1950 

1951 

1952 

1952-Jiay 

August 

September.... 

October 

Hovamber 

December 

1953 -January 

February 

Harch 

April 

M»jrp 

June  p 

1/    January  4,   I940,   through  December  31,   1941;   the  breakdown  between  stocks 
and  bonds  Is  not  ayallable  for  earlier  years. 


p    Preliminary. 


Table  5.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 

(In  thousands  of  dollars;  negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 

Foreign  stocks 

Foreign  bonds 

Total 
purchases 

Total 
sales 

Het  purchases 

or  month 

Purchases 

Sales 

Net 
purchases 

Purchases 

Sales 

Net 
purchaaes 

of  foreign 
securities 

1935  Jll 

n.a. 

n.a. 
23,278 
26,601 
37,328 

65,247 
57,118 
81,715 
88,815 
173,788 

272,251 
293,870r 

23,866 
24,066 
24,645 
22,066 
19,527 
26,8iar 

25,372 
24,737 
27,548 

21,848 
16,856 
44,947 

n.a, 
n.a. 
19,791 
22,078 
54,789 

65,610 
42,558 
96,744 
70,788 
198,168 

348,666 
329,622 

33,007 
22,694 
26,770 

20,778 
16,546 
20,932 
26,100 
24,298 
37,634 
20,831 
41,796 
21,905 

n.a. 

n.a. 
3,487 
4,523 
-17,461 

-363 
14,560 

-15,029 
18,027 

-24,380 

-76,415 
-35,752r 

-9,l4l 

1,372 

-2,125 

1,288 

2,981 

5,886r 

-728 

439 

-10,086 

1,017 
-24,940 
23,042 

n.a. 

n.a. 
446,367 
314,262 
318,113 

755,936 
658,741 
211,621 
321,243 
589,232 

500,449 
495,258 

52,841 
57,944 
38,946 

87,550 
18,181 
25,747 
33,04l 
29,394 
29,651 
29,243 
112,384 
62,565 

n.a. 

n.a. 
372,158 
225,289 
347,269 

490,446 
634,289 
291,424 
311,470 
710,239 

801,023 
677,382 

24,810 
28,238 
27,498 

77,837 
14,107 
75,655 
51,490 
67,805 
42,992 

58,212 
18,966 
32,836 

n.a. 

»n.a. 
74,209 
88,973 
-29,156 

265,490 

24,452 

-79,803 

9,773 

-121,007 

-300,574 
-182,124 

28,031 
29,706 
11,448 

9,713 

4,074 

-49,908 

-18,449 
-38,411 
-13,341 
-28,969 
93,4l8 
29,729 

4,008,188 
220,533 
469,645 
340,863 
355,441 

821,183 
715,859 
293,336 
410,058 
763,020 

772,700 
789,12ar 

76,707 

82,010 

63,591 

109,616 

37,708 

52,565r 

58,413 

54,131 

57,199 

51,091 

129,240 

107,512 

3,152,640 
227,897 
391,949 
247,367 
402,058 

556,056 
676,847 
388,168 
382,258 
908,407 

1,149,689 
1,007,004 

57,817 
50,932 
54,268 

98,615 
30,653 
96,587 
77,590 
92,103 
80,626 

79,043 
60,762 
54,741 

855,548 
-7,364 
77,696 
93,496 

-46,617 

265,127 
39,012 

-94,832 

27,800 

-145,387 

-376,989 
-217,876r 

18,890 

31,078 

9,323 

U,001 

7,055 

-44,022r 

-19,177 
-37,972 
-23,427 
-27,952 
68,478 
52,771 

1942 

1943 

1944 

1945 

1946 

191*7 

1948 

1949 

1950 

1951 

1952 

1952 -July 

August 

September.... 

October 

Hovanber 

December 

1953-Jamiary 

February 

March 

April 

May  p 

June  p 

n.a. 
p. 


Hot  available. 

Preliminary. 

Bevieed. 
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.CAPITAL  MOVIMEHTS. 


Section  II  -  Sammary  by  Countries 
Table  1.-  Net  Movement  of  Capital  and  of  Short-Term  Banking  Funds 

(In  thouflanda  of  dolleira;  negative  figures  Indicate  a  not  outflow  of  capital  from  the  United  States) 


Net 

capital  movement 

Short 

-term  banking 

funds 

Country 

1953 

1953 

February 

March 

April 

May  p 

June  p 

February 

March 

April 

May  p 

June  p 

Europe: 

Austria 

1,1*07 
10,095 

-3,1*96 
-3,591* 

23,71*7 
17,331* 
3,178 
-18,516 
10,365 

3,1*99 

101 

6,61*8 

-50 

2,503 

7,01*1 

3,711 

-375 

-135,523 

1,1*92 

815 

-69,662 

5,91*7 

1,132 

7 

5,521 

-3,105 

6,277 
33,759 

3,128 
13,170 

6,1*71 

-323 

12 

725 

-293 

-2,561 

-1*,025 

27,51*9 

-299 

8,381 

2,01*2 

-1,991* 

101,521 

5,91*1 

2,732 

10 

11,072 

1,716 

-24,063 

38,11*9 
5,035 
6,509 

-3,1*63 

1,11*8 

-307 

388 

6 

-977 

-1,806 

30,932 

-1,238 

102,746 

-1,51*1* 

61*4 

173,630 

6,960r 
-3,756r 
77r 
l,792r 
l*,053r 

22,105r 
l8,092r 

l*,531r 
-196r 

7,706r 

2,73ar 
173 

2,604r 
-90r 

5,260r 

696r 
-25,535r 

-251 
56,l*l*Qr 
-5 
lOr 

103,396r 

3,636 

31*7 

5 

2,1*36 

3,700 
57,1*1*6 
36,978 

1*,159 
-1,226 
25,513 

-9,915 

-276 

-1*33 

28 

-3,603 

-1,077 
26,81*6 
853 
37,1*1*6 
-3,653 
1,105 

180,315 

1,600 

10,344 

-38 

-3,823 

-3,593 

23,71*2 
17,441 
3,212 
-18,915 
10,778 

10,183 

97 

6,673 

-50 

2,462 

6,783 
-1,585 
-375 
-136,371* 
1,1*95 
1,803 

-68,140 

5,955 

629 

7 

908 

-3,150 

6,177 
33,659 

3,139 
13,153 

8,882 

-885 

12 

377 

-293 

-1,581 

-4,007 
22,957 
-291 
-3,180 
2,052 
-1,123 

83,397 

5,900 
3,766 
15 
9,178 
1,713 

-26,352 

38,161 

5,036 

6,830 

1,950 

1,040 

-287 

300 

1*5 

-1,017 

-1,289 
25,1*39 
-1,238 
98,145 
-1,544 
73 

165,864 

6,952r 
-3,155r 

80r 
l,429r 
4,051r 

21,045r 
l8,065r 

4,5l2r 
657r 

9,360r 

2,439r 
173 

2,5l8r 
-42r 

5,286r 

50r 

-30,247r 

-251 
58,883r 

556r 
102,36lr 

3,623 

B^lglTTO 

Czechoslovakia 

l>>Tvnftj"lc 

-990 

6 

1,887 

3,699 

55,017 

37,225 

4,182 

-1    C>fl\ 

irinlAnri  .  .  ,  , 

France 

Cremiaixy 

Italy 

Nethorl  ^vids 

27,487 

-9,900 

-279 

-507 

28 

Norway 

Poland 

Portugal 

Runanl n 

-3,584 

-1,340 
21,293 
853 
10,271 
-3,651 
1,901 

145,961 

Swi  tz  erl  vA 

U.   S.   S.  E 

TInlfid    IClTV^OTJl 

Yugoslavia 

Other  Europe 

Total  Europe 

-111,657 

11,087 
-3,038 
-17,975 
10,890 
12,987 

-1,117 

-726 

2,639 

-25,971* 

51*5 
-1,081 
3,502 
5,722 
8,257 
-20,601* 
1*,501 

-10,385 

-76,692 

71 

-2,751 

1»,676 

k,^kk 

-1*,1*38 

1*5,968 

130 

i*,903 

-639 

-336 

8,302 

1,858 

12,561 

-3,1*60 

ll,2Ul 

5,21*3 

87,673 

-22,650 

-6l,l*13r 

-l,l*Ol*r 
7,033r 

55,l67r 
l*,719r 

-3,872r 

2l*,33l*r 

-220r 

-377r 

-lU,0U7r 

l,l*0l*r 
-3,150r 

l*,710r 
-l,790r 
-l*,385r 
39,805r 

2,900r 

110,827r 

-78,386 

3,563 

3,1*85 

58,201* 

-3,517 

-8,006 

9,1*44 

-701 

-2,005 

-19,152 

3,118 
369 
2,373 
-4,722 
2,901 
-29,461 
1,946 

17,839 

-56,064 

11,100 
-3,045 
-18,573 
10,712 
12,805 

-1,819 

-100 

2,191 

-26,358 

449 

-1,135 
3,364 
5,71*9 
7,881 

-19,104 
5,055 

-10,828 

-41,867 

-21 
-2,715 
1*,909 
4,154 
-3,624 

1*5,912 

1,098 

4,912 

-980 

-266 

8,077 
1,474 
12,533 
-3,680 
10,661 
4,225 
86,669 

16,529 

9,208 

-1,798 

-6,532 

12,282 

360 

28,484 
1,317 
3,285 

-5,250 

-4,198 

-1,1*37 
-1,842 
-2,658 
2,232 
28,208 
-390 
61,271 

-130,179r 

-111,909 

Latin  America: 

Argentina 

Bolivia 

9,150 
-1,777 
-6,210 
12,372 
-1,61*0 

29,039 
1,316 
3,237 

-U,390 

-1*,108 

-1,063 
-1,623 
-1,659 
1,893 
29,011* 
70 

63,621 

-l,599r 

7,069r 

5l*,58ar 

4,683r 

-4,205r 

23,06lr 

-203r 

-459r 

-l4,013r  , 

78ar 
-2,58ar 

5,296r 
-l,8l5r 
-4,053r 
4l,389r 

l,802r 

109,74lr 

202r 

297r 

5,872r 

7,640r 

-5,601r 

-3,320 
l*,839r 
-3,853r 
-l,279r 
-2,207 

5,843r 
-29,828r 

-21,395r 

3,572 

3,398 

56,213 

-3,556 

-8,296 

8,884 

-680 

-2,060 

-19,360 

2,898 

323 
1,368 

-1*,771 

1,643 

-30,086 

1,857 

11,347 

Brazil 

Chile 

Colombia 

Cuba 

Dominican  Eepubllc 

Gii«+-oni«.l  f\ 

Hetherlande  West  Indies 

Eepubllc  of  Panama 

Other  Latin  America. . . . 
Total  Latin  America, . . . 

Asia: 

China  Mainland 

-116 
-99 

-577 
5,189 
2,896 

-153 

-5,187 

37,323 

3,258 

3,020 

3,888 
-3,230 
1*6,212 

-1,110 

-ifi»9 

-1*02 

391 

6,636 

2,201* 

-10,328 

33,371* 

12,683 

-1*31 

2,770 
6i,ioi* 

106,  H2 

1,036 

980 

-2,11(0 

9,285 
-2,91*1 

-632 
-3,187 
-7,1*05 

-956 
3,173 

782 
-15,097 
-17,102 

U7l*r 

359r 

5,9l*lr 

7,657r 

-5,569r 

-3,321r 
l,72ltr 
-3,705r 
-l,2iar 
-1,875 

5,ai7r 
-29,61*ar 
-23,36i*r 

102 

-685 

-3,385 

-i*,555 

-20,890 

475 

-1,593 

8,501 

-16,863 

4,346 

-54 

3,876 

-30,725 

-142 

-87 

-1,050 

5,187 

2,867 

-162 

-2,731 

37,206 

3,226 

-  3,255 

3,909 
-3,494 

47,984 

-1,169 

-481 

337 

516 

6,626 

2,205 

-7,448 

32,863 

12,662 

-1*97 

2,778 
61,243 

109,635 

1,029 

962 

-1,945 

9,149 
-2,947 

-579 

919 

-7,512 

-1,061 

3,063 

787 
-15,296 

-13,431 

133 

Fonoasa 

-724 

-3,1*99 

Tnil  IB          ,     ,  , 

-4,541 

-20,864 

477 

1,119 

8,286 

-16,899 

Thailand 

4,414 

-80 

Other  Asia 

3,861 

-28,317 

Total  Asia 

Other  countries: 

Australia 

i*,336 
2,033 

-3,260 
-936 

i*,979 

2,282 
6,513 

-1,219 
-5,585 
-1,615 

2,558 
-1,587 

121 

2,628 
-3,867 

8,90Ur 
5,997r 

232r 
-2,733r 
5,loar 

17,508r 

1,286 
-1*,131 

1,590 

-503 

3,665 

1,907 

4,099 
2,029 

-3,203 
2,080 
5,104 

10,109 

1,873 
6,455 

-1,178 
-5,1*33 
-1,973 

-256 

2,451 
-1,529 

108 
2,714 
-3,587 

157 

8,900r 
6,Ol4r 

153r 
-2,680r 
5,307r 

17,694r 

926 

Belgian  Con^o 

-4,150 

Egypt  and  Anglo- 
Egyptian  3'idan 

tJ&lon  of  South  Africa.. 
Other 

1,531 
4,04l 
3,719 

Total  other  countries . . 

7,152 

376 

-11*7 

6,067 

Int^^matlonal 

-1,861 

-39,68if 

60,951* 
258,306 

27,1671- 
17l*,121r 

-4,048 

-21,892 
-98,831 

-40,547 

56,414 
286,804 

22,440r 
100,662r 

-7,413 

-11(0,201 

179,636 

86,902 

197,031 

15,736 

c 


c 


P   PrellBlnary . 
r   BeTlaed . 


mm 
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Table  2.-  Net 

Cin  thousands 


CounLl'j 


Rurope: 

Aartrla 

Belgium 

CzecboeloTBjcla. 
DflBnaric, ••■•••• 
Flnlaid 


Fraoca 

aennBQ7 

Greece 

ItaOy 

Netherlands . 

Honray 

Poland 

Portugal.... 

Rumania 

SpcOn 


Svedan 

Svltzerlai^.,.. 
U.  S.  S.  B 

am  tod  KlngdcE. 

Tugoslavla 

Other  Europe... 

Total  Europe... 


Canada. 


Latin  America! 


Argentina. 
BollTla. . . 
Bawzll.... 

Chile 

ColcnblB.. 


Cuba 

Daalnlcan  Republic 

Guateoiala.  ........... 

Mexico ^. . 

Setharlands  West  Indies 
and  Surinam 


Pearu 

Eepuhllc  of  Panama.., 

£1  Salvador 

Uruguay 

Teneiuela 

Other  Latin  America.. 

Total  Latin  AiBrlca.. 


China  Malnlaai. 

Tomoea 

Hong  Eong ...... 

India 

IndCDeele 

Iran 

Israel 

Japan. ......•.« 

Philippines .... 

Thailand, ...... 

Turkey 

Other  Asia 


Total  Asia, 


Other  countries: 


Australia 

Belgian  Congo 

Egypt  and  Anglo- 

^yptlan  Sudan 

Union  of  South  Africa. 
Other 


Total  other  countrleB. 
Intematlctial 


Grand  total. 


p      Pmllirlnnry. 


Section  II  -  Summary  by  Countries 
Moveaent  in  Brokerage  Balances  and  Long-Term  Security  Transactions  by  Foreigners 

of  dollars;  nsgatlre  figures  Indicate  a  net  outflow  of  capital  from  the  United  States  or  net  sales  by  foreigners) 


February 


1 
-321 

-31 

-1 

119 

-92 

-7 

196 

-516 

23 

-2 

-61 


-31 
-2,W9 

-1,610 

79_ 

1,133 


-20 
-15 

15 

167 

169 

-366 

-1 
-3k 
279 

25 

115 
-59 
-21 
531* 
-1,631 
-216 


-1,039 


It4 

-2 

285 

10 

3 

12 
IW 

-2 

118 

-6 

a* 


690 


-10 

1 

-7 

-23 

-856 
-895 


-l*,8i.5 


MoTement  In  brokerage  balances 


March 


-17 
1*13 

Sk 

-i.ouo 

106 

-5 

76 

862 

16 

59 

1*5 

33 

-321* 

-1,366 
-199 


-1.317 
1,589 


10 

-15 

-100 

-u 

-788 

-203 

69 

-18 

213 

-68 

-97 

-as 

29 

-218 

-61 

21*8 

-1,092 


7 

31* 

-570 

-17 

-2 

-11*3 

2 

-31* 

-29 

-225 


-977 


-1 
58 

-53 

-6 
108 


106 


-1,691 


1953 


AprU 


-1* 
-603 

1*3 

927 
63 

-13 
-295 

333 
-166 

11 

-16 

-5 
2,335 

2,116 

-18 
l*,708 


-4,388 


-11*7 

-18 

225 

-19 

-2,381* 

261* 
-10 
-11 
37 


386 
7 

-21* 
-785 

51*0 
-255 

-2,190 


-1 

-57 

-178 

-2 

-1 

-2 
19 
25 
51 
91* 

1 
119 

68 


9 
-57 


-11 
625 


566 


-1,236 


May  p 


55 

-73 

21*8 

-22 

-1* 

327 

-773 

-11*3 

-57 

2 

15 

-1 

51*2 

-770 

1 

116 


-529 


830 


-88 

-1 

21* 

-11*5 

285 

562 
112 
-31 

200 

-31 

-376 

-81* 

-2 

-20 

-1,592 

627 


-560 


16 

16 

-287 

2 

-2 

-3 
-7 
-20 
51 
10 

-29 
ll*2 


-111 


-7 
-1 

60 

-52 

176 
176 


-191* 


June  p 


11* 
109 

22 

-506 
-251 
-3 
-286 
-1*01 

-115 

51 

-1*1* 

36 
-3,1*73 

1 

-2 

-10 

-l*,858 


6,760 


-81 

U 

113 

-138 

111* 

-258 
-27 
-1*3 

-337 

26 

-67 
10 

-1,057 
-11* 

55 
-1,693 


-53 

79 

-120 

-27 
-3 

-2 
3 

-8 

-10 

-5 

10 

-211* 

-350 


9 
2 

3 
-135 
-320 


-1*1*1 


-582 


Transactions  In  long-tonn  securities,  domestic  and  foreign 


1953 


February 


-191* 
72 
-6 

358 

-111* 
-15 
-27 
203 
103 

-6,707 

6 

36 

32 

289 

7,785 

2,1*61 

-3 

-1,067 


3,212 


-56,726 


7 

22 

583 

11 

-7 

1,068 

-625 

1*82 

105 

71 

-61 

197 

-6 

-158 

131 

-338 

1,1*82 


-18 
-10 

188 

-8 
26 

-3 
-2,600 

117 

31* 

-353 

-15 
180 


-2,1*62 


21*7 
3 

-50 
-2,993 

731 
-2,062 

20.031 
-36,525 


March 


9 
90 

1*,589 

1*5 

1,11*0 

-6 

-6 

-59 

-3,273 

51*6 

289 

-1,025 

-51 

1*,916 

-8 

12,927 

-10 

-672 

19,1*1*1 


-36,1*11* 


-21 

-133 

201 

-26 

259 

-1,037 

9 

128 

-2 

322 
1*66 
-1 
1*38 
61*1 
770 

2,096 


52 

-2 

-169 

-108 

12 

-1 

-2,737 
509 
55 
95 
-8 
86 

-2,216 


1*10 


12 
-11*6 
250 
526 

863 
-15,701* 


April 


1*5 

-1*31 

-5 

1,851 

3 

1,362 

-75 

12 

-26 

-5,71*6 

271* 
-20 

77 
-39 

56 

-512 
3,158 

2,1*85 

589 
3,058 


-31*,  791 


89 
39 
97 

109 
38I* 

291 

9 

-37 

823 

86 

-12 

212 

1,023 

1*1*6 

266 
715 


i*,5l*0 


75 
-17 
138 

7 

-51 
-i*,125 
82 
51* 
16 

-6 
80 

-3,739 


98 
-1 

13 

-75 

-905 


-870 

'*.5l«0 
-27,262 


May  p 


-656 

-3 

1*36 

2 

812 

1*9 

23 

-1,180 

-881 

1*31* 

11*3' 
-50 

-Ul 

61*7 
i*,170 

-1,673 

-6 

-662 


1,561* 


67,936 


1,61*6 


-1,858 


U 
-16 

19 

-1 

-375 


-362 

^.727 

73,653 


June  p 


-1 

1,228 

-1 

527 

1 

2,935 

1* 

-20 

320 

-1,573 

100 

3 

23 

25 
227 

9,026 
27,171* 

-786 

39,212 

26,763 


283 

72 

-35 

76 

555 

1,878 

181 

177 

1*8 

176 

711 

818 

-129 

6 

113 

98 

-231* 

51*5 

61*7 

191* 

-186 

113 

-502 

995 

27 

1*9 

-312 

2,315 

8 

639 

1*71 

31* 

8,185 


256 

22 

1*6 

-1*0 

356 

23U 

15 

13 

31* 

-23 

2 

. 

3,108 

-2,715 

168 

223 

10 

1*6 

322 

-63 

3 

16 

38 

229 

-2,058 


351 
17 

56 

-i*,l*09 

266 

-3,719 

3.365 

71,71*8 
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Section  II  -  Sunnary  by  Countries 
Table  3.-  Short-Tern  Clalns  00  and  Liabilities  to  Foreigners 

(PoBltlon  at  end  of  month  In  thousands  of  dollare) 


Country 


Claljns  on  foreigners 


1953 


Fehruary 


March 


April 


Maj  p 


Jims  p 


Llabllltlee  to  foreigners 


1953 


Feli]ruax7 


April 


May  p 


June  p 


c 


Europe: 

AuBtrla 

Belglus 

C  z  echoslovaJda . 

Denmark 

Flnlai^ 


France 

aermanjr . . , .. 

Greece 

Italj 

Netherlands . 

Norway 

Poland, 

Portugal.,.. 
Rumaziia,  •  • . . 
Spain 


Sweden 

Switzerland.... 

U.  S.  8,  B 

United  Eli^dcn. 

TugoelaTla 

Other  Europe.,. 
Total  Europe... 


Canada. 


Latin  yimerlca: 


Argentina. 
Bolivia. . . 
Brazil.... 

Chile 

Colcnibia,. 


Cuba 

Dominican  Bepublic. 

Guatemala 

Mexico 

Betherlanda  West  Indies 
and  Suriiumi. ......... 

Peru 

Hepuhllc  of  Panama, . . . 

El  SalTador 

TAmguay 

Venezuela 

Other  Latin  America, .. 

Total  I/it1n  Amsrlca... 

Asia: 

China  MainlGoad 

Fonoosa  . . .  • , 

Hong  Kong •...,.,,,.... 

India 

Indoneela 

Iran ,. 

Israel ,. 

Japan 

Hiilippines 

Thailand 

Turkey 

Other  Asia 

Total  Asia 

Other  countries: 

Australia 

'Belgian  Congo 

Egypt  aad  Anglo- 

Xgyptlan  Sudan 

Union  of  South  Africa. 

Other 

Total  other  countries. 

International 

Grand  total 


p      PrellMlnary. 


158 

15,829 

2 

i*,315 

l*,l*21 

8,798 

27,31*2 

ll*0 

20,191 

6,231 

1,671 

30 

588 

5 

5,725 

2,21*7 

13,170 

293 

35,1*21* 

3,880 

6,278 


156,738 
57,778 


7,205 

10,709 

383,277 

19,377 

36,808 

30,730 
2,295 
1*,872 

91*,  51*8 

1,868 

17,185 

l*,98l 

6,760 

9,225 

32,951* 

11*,  105 


676,899 


2,657 
7,175 
2,1*32 
3,272 

588 

10,153 
25,089 

15,588 

11,593 

3,035 

21,202 

21,258 


121*,  0U2 


6,367 
6,581* 

803 

2,133 
2.766 


18,653 


1,031*, 110 


196 

l'*,758 

18 

5,065 

5,123 

8,2U2 

27,151 

320 

25,31*8 

6,91*8 

1,1*87 

30 

512 

5 

5,929 

2,1*01* 

ll*,2l*l 

35,809 
1,1*82 
6,1*27 

161,1*95 
61,277 


7,061 

13,361* 

370,651 

19,013 

37,792 

37,812 
2,850 
1*,371 

96,092 

2,098 

11*,  678 

i*,2i*3 

i*,860 

7,331* 

35,699 

11*,  831 

672,71*9 


2,657 
6,733 
2,031 
1*,011 
616 

10,930 

25,212 

16,991* 

9,999 

6,111 

18,639 
21,586 

125.519 


6,972 
6,538 

283 

2,670 

3.102 

19,565 


1,01*0,605 


11*6 

H*,120 

I* 

3,602 

i*,138 

8,776 

30,161* 

128 

25,61*6 

5,862 

1,135 

30 

1*57 

5 

7,531 

3,153 

13,937 

23,1*17 
3,505 
6,689 

152,1*1*5 
60,613 


7,736 

11*, 637 

382,650 

9,600 
38,920 

31*, 91*7 
2,793 
i*,5l*7 

86,853 

2,181 

12,1*69 

5,388 

U,958 

7,1*1*6 

33,392 

li*,l*59 

662,976 


2,557 

6,272 

2,671 

3,871* 

585 

11,650 

2^,193 

19,962 

11*,  202 

i*,8i*6 

17,1*1*1 
23,769 

132,022 


7,61*7 
7,069 

870 

2,801* 

3.'*69 

21,859 


1,029,915 


131 

12,365 

5 

1,5^8 

2,932 

9,1*72 

30,968 

179 

25,538 

9,066 

1,289 

31 

525 

5 

6,703 

2,893 
12,791* 

27,267 
I*, 1*51* 
7,278 

155,1*1*3 
57,396 


10,232 

15,371 

361t,l*20 

8,998 

39,813 

27,158 
2,71*8 
3,123 

83,01*9 

2,1*91 

13,71*1 

i*,87i* 

3,393 

U,621 

35,101* 

13,972 

633,108 


2,785 
5,571 
2,076 
3,133 
770 

12,619 
20,1*73 
ll*,225 
13,625 
'•,338 

10,516 
20,189 

UO,320 


7,212 
6,698 

971* 

2,801* 

3.363 

21,051 


977,318 


11*9 

11,557 

10 

1,303 

3,837 

7,81*8 

30,885 

129 

21*, 805 

5,060 

1,116 

30 

1*68 

5 

6,91*5 

2,1*1*9 

15,21*9 

22 

28,138 

5,287 

6,1*26 

151,718 
57,180 


9,016 

10,191 

321*,  293 

7,525 
1*7,656 

27,029 
2,916 
3,167 

88,327 

2,091 

11*  ,296 

5,371* 

i*,0l*3 

3,601 

35,201 

13,870 


598,596 


2,61*6 
5,1*1*9 
2,339 
2,859 
1,11*2 

12,816 
19,397 
16,619 
11,821 
5,31*2 
11,276 
20,392 


112,098 


7,211 
6,621* 

335 

2,872 

3.567 

20,609 


96,313 

131,198 

51*0 

60,657 

28,591 

253,1*63 
552,182 
53,793 
286,625 
221,056 

116,938 

2,31*6 

51*,  591 

6,061 

18,995 

93,01*1* 

608,611 

3,1*21 

751*,  350 

9,680 

1*5,321 


3,397,776 


1,387,1*72 


11*2,61*1* 
20,155 
83,1*11* 
82,1*02 

126,519 

278,317 
1*5,339 
1*1,213 

213,320 

1*5,369 
61,885 
90,1*03 
1*1*,166 
97,306 
103,916 
133,608 


1,609,976 


37,290 
35,1*61 
71,1*31* 
75,053 
60,661* 

16,360 

22,738 

862,81*7 

313,709 

190,1*20 

8,605 
206,878 


1,901,1*59 


52,321* 
119,1*67 

55,068 
38,051* 
93.522 


358,1*35 


1,71*5,160 


10,1*00,278 


102,306 

130,756 

563 

62,315 

26,11*3 

259,081* 
585,650 
57,112 
301*, 935 
230,655 

115,869 
2,358 

54,892 
5,768 

17,618 

89,191* 

632,639 

2,837 

751,555 

9,331* 

1*1*, 31*7 


3,1*85,930 


1,31*9,101* 


1U2,I*79 
20,095 
75,697 
86,192 

123,879 

331,311 
1*6,992 
1*5,621* 

213,881* 

1*5,333 
67,1*55 
91,139 
51*, 799 
91,735 
117,322 
138,559 


1,692,1*95 


36,121 
31*,  538 
71,370 
76,308 
67,318 

19,31*2 
15,1*13 
897,116 
321*,  777 
192,999 
8,820 
268,1*1*9 


2,012,571 


51*, 802 
125,876 

53,370 
33,158 
91.885 


359,091 
1,701*, 613 


10,603,801* 


108,156 

133, 88I* 

561* 

70,030 

26,871 

233,266 
626,821* 
61,956 
312,063 
231,519 

116,557 

2,071 

55,137 

5,813 

18,203 

88,651* 

657,771* 

1,599 

837,308 

9,813 

1*1*, 682 


3,61*2,71*1* 


1,361*, 969 


152,362 
19,570 
8l,l6U 
89,061 

125,367 

356,930 
1*8,252 
1*9,085 

199,395 

1*1,218 

63,809 
90,1*1*2 
52,239 
91*, 079 
11*3,223 
137,797 

1,71*3,993 


37,050 
35,039 
70,065 
85,320 
61*, 31*0 

19,1*83 

15,313 

892,572 

327,919 

191*,  797 

8,1*09 
255,336 


2,005,61*3 


57,928 
121*,  878 

,5U,065 
36,006 
88.665 


361,51*2 


1,761,027 


10,879,918 


115,093 

128,971* 

61*5 

69,1*05 

29,716 

255,007 
61*5,693 
66,519 
312,612 
21*1*,  083 

119,150 
2,21*5 

57,723 
5,771 

22,661 

88,1*1*1* 

626,381* 

1,31*8 

900,01*1 

10,762 

1*5,827 

3,71*8,103 
1,231,573 


153,259 
27,373 

117,522 
93,11*2 

122,055 

372,202 
1*8,001* 


118,731* 
127,176 

656 

71,01*7 
3i*,320 

308,1*00 
682,835 
70,651 
310,619 
267,561* 

109,077 

1,965 

57,159 

5,799 

19,319 

86,660 

650,132 

2,223 

911,183 

7,91*1* 

1*6,876 


3,890,339 


1,119,1*1*8 


155,615 
25,591 

133,608 
88,113 

121,602 

380,957 
1*7,1*92 


181,578 

tp,xoo 

167,1*96 

1*2,316 

1*1*,  8lU 

62,1*93 
95,221* 
1*8,859 
87,201 
186,321* 
139,112 

63,371 
97,092 
1*4,738 
87,821* 
156,335 
11*0,867 

1,823,866 

1,800,701 

37,1*80 
31*, 635 
75,31*2 
92,219 
58,921* 

37,1*71* 
33,789 
72,106 
87,1*01* 
38,U32 

17,132 

16,1*32 

882,982 

326,063 

192,082 

17,806 

16,1*75 

893,662 

307,360 

197,500 

7,327 
221,928 

8,007 
225,992 

1,962,51*6 

1,936,007 

66,393 
130,521 

67,318 
126,297 

51*, 322 
33,326 
93.866 

55,214 
37,435 
97,789 

378,1*28 

384,053 

1,783,1*67 

1,777,093 

10,927,983 


10,907,641 
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Section  II  -  Summary  by  Countries 
Table  4.-  Foreign  Debit  and  Credit  Balances  In  Brokerage  Accounts 

(Position  at  and  of  month  In  thoiisanls  of  dollars) 


Country 


lurope: 

Awtrla 

Belglm 

Czechosloralda . 

DanBoric 

yminiri 

TTOBce 

Gsnnaoj 

Greece 

Italj 

letherlaods.... 

Horvay 

Poland 

Portugal 

Bmaola 

Spain 


February 


Sweden 

Svltzerland.... 

U.  S.  S.  B 

United  Eln{!daim. 

TugoslOTla 

Other  Europe. . . 


Total  Europe. 


Caottla. 


Latin  Aaerlca: 


Argentina. 
BollTla. . . 
BrazU.... 

Chile 

Colcnbla, . 


Cuba 

Bonlnlcan  Bepuhllc 

Guatemala ..••.....,.... 
Mexico 

■etherlsnda  Veet  Indies 
and  SurlnoB. .......... 


Pern , 

Bepubllo  of  Ps 

EL  SalTadoi 

Uruguay 

Venezuela. 

Other  Latin  Aaerlca.. 

Total  Latin  Aaerlca.. 


China  tialnlaod. 

Foiaoaa 

Hong  Eong 

India 

Indonaela 

Iran 

Israel 

Jajan 

PhlUpplnee.... 
ThaHimrl 


Tvtkv 

Other  Asia. 

Total  Asia. 


Other  coimtrlea: 


Australia 

Belgian  Congo 

Sgypt  and  Anglo- 

Igyptlan  Sudan 

Onion  of  South  Africa. 
Other 


Total  other  countries. 
International 


Grand  total. 


p    PrellMlnary. 


lU 
262 

3kO 


1,991 
346 
I* 
286 
223 
230 

71 

2 

265 

90 

5,994 

3,655 

45 


13,818 
7,400 


333 

3 

1,083 

230 

106 

6,257 
3 
1 

2,500 

30 

308 
32U 

890 

1,741 

991 

14, 800 


1 

33 

735 

35 

17 


8 

36 

6 

no 
lee 


15 


5 

12 

411 


TIT 


37,443 


Debit  balances  (due  from  foreigners) 


1953 


March 


15 
280 

299 

3,042 
256 
3 
290 
599 
234 

91 

2 

287 

55 

6,473 

5,626 


April 


17,632 
6,167 


302 

4 

1,255 

280 

90 

6,357 
2 
1 

2,491 

42 

346 
392 
55 
781 
2,0U 
904 

15,313 


1 

2 

978 

49 

17 


6 
68 
40 

214 


1,375 


14 


5 

20 

495 


41,021 


15 
237 

233 

2,675 
225 
6 
297 
399 
285 

58 

2 

278 

80 

6,343 

2,971 

101 


May  p 


14,205 
7,186 


296 

U 

1,149 

230 

89 

5,932 

123 

1 

2,751 

32 
142 
331 

713 
1,949- 
1,102 


14,851 


1 

55 

783 

44 

17 

4 

6 

15 

150 

82 


1,157 


15 

5 

18 
209 

"21*7" 


37,646 


17 
145 

326 


2,246 
232 
12 
210 
345 
364 

57 

281 

66 

6,270 

3,738 

76 


14,385 


6,669 


303 

16 

1,026 

242 

82 

5,855 

10 

1 

2,625 

65 
364 
278 

781 

2,030 

446 

14,124 


1 

43 

864 

43 

18 


9 

23 

8 

13 

124 

1,157 


19 


5 

9 
167 


200 


36,535 


June  p 


14 
189 

343 


2,411 

479 

10 

235 

428 

345 
55 

299 

34 
6,937 

3,770 

57 
15,606 


6,378 


311 

13 

1,139 

366 

94 

5,944 

10 

20 

2,448 

53 
368 
235 

891 

1,921 

367 


l4,l8o 


39 

3 

866 

52 

22 

6 
2 
5 
36 
8 

5 

164 


1,203 


5 

8 

244 


"isr 


37,636 


Credit  balances  (due   to  foreigners) 


1953 


February 


28 
2,758 

162 
2 

2,967 

52 

36 

892 

4,885 

625 

188 

13 

256 

244 

22,248 

4,771 
15 

1,275 
41,417 
10,415 


1,698 

64 

1,155 

886 

3,274 

2,340 

54 

271 

2,549 

233 

292 
2,066 

4 

7,0U 

3,404 

459 

25,760 


63 

4 

2,512 

92 

9 

6 

175 

51 

29 

20 

18 
701 

3,680 


27 
3 

87 

422 

1,200 

1,739 


83,011 


March 


12 
3,189 

145 
2 

2,978 

68 

30 

972 

6,123 

645 

267 

13 

323 

242 

22,403 

5,376 

15 

1,111 


April 


43,914 


10,771 


1,677 

50 

1,227 

925 

2,470 

2,237 

122 
253 

2,753 

177 

233 

2,052 

88 

6,684 

3,613 

620 


25,181 


70 

7 

2,185 


5 

32 
51 
27 
25 
18 
580 

3,096 


25 
61 

34 

424 

1,392 

1,936 


84,898 


2,543 

122 
2 

3,538 

100 

20 

684 

6,256 
530 

245 

13 

298 

262 

24,608 

4,837 

15 

1,114 


45,195 


7,402 


1,524 

39 

1,346 

856 

85 

2,076 

233 

242 

3,050 

171 

415 

1,998 

9 

5,831 

4,091 

563 

22,529 


69 

3 

1,812 

82 
6 

7 

51 

76 

25 

229 

19 

567 

2,946 


35 
4 

34 

411 

1,731 

2,215 


80,287 


_M2LE_ 


18 
2,506 

142 
2 

3,357 

85 

22 

924 

5,429 

466 

187 

13 

316 

247 

25,077 

4,834 

16 

1,205 

44,846 
7,715 


1,443 
43 

1,247 
723 
363 

2,561 
232 
211 

3,124 

173 

261 

1,861 

7 

5,879 

2,580 

534 

21,242 


85 

7 

1,606 

83 
5 

3 

52 
59 
84 
97 

3 
751 

2,835 


32 
3 

94 

350 

1,865 

2,344 


78,982 


June  p 


29 
2,659 

181 
2 

3,016 

81 

17 

663 

5,111 

332 

236 

13 

290 

251 
22,271 

4,867 

14 

1,176 

41,209 

14,184 


1,370 
51 

1,473 
709 
489 

2,392 
205 
187 

2,610 

187 

198 

1,828 

7 

4,932 

2,457 

510 

19,605 


70 

46 

1,488 

65 

6 

4 
49 
47 
87 
92 

5 

577 

2,536 


29 
5 

97 

214 

1,622 

1,967 


79,501 


t-T'. 


y.V:'*'' 


V"* 

■if. 
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M 
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.CAPITAL  MOVEMENTS. 


Section  III  -  Details  for  Month  of  April   1953 
Table  1.-  Short-Term  Claims  on  Foreigners 

(PoBltlon  at  end  of  month  in  thousands  of  dollars) 


Country 


Europe: 

Austria 

Belgium 

Czechoelorakla. 

Denmark 

Finland 


Franco 

Germany  . . , . 

Greece 

Italy 

Netherlands. 

Norway 

Polani 

Portugal .... 

Rumania 

Spain 


Total 
short- 
term 
claims 


Sweden 

Swltzerlarai.... 

U.  S.  S.  E 

United  Klngdcm. 

Tugoslavla 

Other  Europe . . . 

Total  Europe . . . 


Canada. 


Latin  America: 


Argentina. 
Boliria... 
Brazil.... 

Chile 

Colcrabia, . 


Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  West  Indies 

and  Surinam 

Peru 

Republic  of  Panaioa 

El  Salvaaor 

Uruguay 

Venezuela 

Other  Latin  America.... 

Total  lAtin  AnBrica .... 


Asia: 

China  Mainland. 

Formosa  

Hong  Kong 

India 

Indonesia 


Iran 

Israel 

Japan 

Philippines. 
Thailand.... 

Turkey 

Other  Asia.. 

Total  Asia.. 


Otlier  countries: 

Australia 

Belgian  Congo 

Egypt  and  Anglo- 

^STPtlan  Sudan 

Union  of  South  Africa. 
Other 


Total  other  countries. 
International 


Grand  total 1,029,915 


11*6 

It 
3,602 

8,776 

30,161* 

128 

25,61*6 
5,862 

1,135 

30 

1*57 

5 

7,531 

3,153 
13,937 

23,1*17 
3,505 
6,689 


Total 


152,1*1*5 


60,613 


7,736 

li*,637 

382,650 

9,600 
38,920 

3l*,9l*7 
2,793 
i*,5l*7 

86,853 

2,181 

12,1*69 

5,388 

1*,958 

7,1*1.6 

33,392 

l'*,'*59 


662,976 


2,557 

6,272 

2,671 

3,871* 

585 

11,650 

^'^,l93 

19,962 

ll*,202 
l*,8l*6 

17,1*1*1 
23,769 


132,022 


7,61*7 
7,069 

870 
2,801* 
3,1^ 


21,859 


11*6 
13,808 

3,5U 
'»,137 
6,721 

27,720 
128 

2l*,935 
5,306 

l,0l*8 

30 

1*00 

2 

7,381 

2,688 
9,510 

6,323 
3,503 
6,576 


123,873 


26,692 


7,681* 

li*,625 

381,705 

9,583 
38,71*6 

3i*,678 
2,793 
l*,5i*6 

81*,558 

1,765 

12,352 

5,387 

1*,958 

6,973 

32,569 

ll*,l*25 


657,31*7 


2,553 

6,272 

2,627 

3,582 

585 

U,6l*o 

21*,  192 

19,953 

ll*,lJi*9 

"►,839 

17,1*36 
23,667 


131,'*95 


6,232 
7,068 

81*5 
2,561 
3,308 


20,011* 


959,^21 


Short-term  claims  payable  in  dollars 


Loans  to: 


Foreign  banks 
and  official 
institutions 


132 
779 

28 

1*9 

1,1*86 

ll*,l6i* 

18 

3,158 

1*1*0 

16 

30 

759 
120 
693 

1,315 

2,91*1 

683 


26,811 


1,1*58 


50I* 

11,757 

23,91*7 

1,018 

7,151 

5,059 

1,1*16 
29,191* 


685 

101 

62 

lt,25l* 

1,565 
367 


87,080 


2,528 
5,721* 

1*1*0 
631 


30 

9,71*1 

10,71*0 

10,539 

3,300 

16,779 
19,680 


80,132 


381* 
181 

1*2 

721* 


1,331 


lL 


196,812 


276 


32 
2,222 
1*,015 

37 

9,785 

61*9 
68 

17 

170 

210 

6,1*69 

2,098 

9 

l*,769 


30,826 


10,031 


1,390 

1*6 

21*,  799 

1,935 

i*,286 

U,507 

1,099 

105 

15,165 

209 

31*9 
2,900 
1,386 

911* 
7,259 
1,166 


71*,  515 


5H0 
32I* 

1 


1,091* 

3,072 

51*7 

2 

61* 
971* 


6,618 


38 
126 

607 

53 

20I* 


1.028 


023,018 


Collections 
outstanding 
for  own  account 
and  domestic 
customers 


11* 
3,975 

320 

353 

1,91*3 

2,960 

73 

2,613 

1,515 

31*0 

30 

353 

2 

691* 

1,1*1*1 
1,51*5 

2,1*57 
553 
761 


21,91*2 


5,075 


5,790 
2,822 
282,528 
5,091 
15,799 
9,360 
1,692 
2,610 
8,612 

1,556 

8,561* 
1,1*1*5 
2,116 
1,391 
19,053 
12,1*35 


380,861* 


18 

3 

l,8el* 

2,879 

585 

U,6l0 

2,931 
5,910 
3,063 

1,537 

593 
3,013 


33,966 


2,917 
5,837 

179 
2,351* 
2,281* 


13,571 


1*55,1*18 


8,778 

3,163 
3,703 
1,070 
6,581 

9,379 
2,702 

621* 


5,758 

917 
803 

1*53 

363 


1*1*,  29I* 


10,128 


50,1*31 

1,539 

11,510 

8,752 

2 

1*15 

31,587 


2,751* 
91*1 

1,391* 
1*11* 

1*,692 
1*57 


Ul*,888 


10,1*26 
231 


10,779 


2,893 
92I* 

17 

15I* 

96 


l*.08l* 


18I*,173 


Short-term  clalna  payable  in  foreign  curronclee 


312 
1* 
91 

1 

2,055 
2,1*1*1* 

711 

556 

87 

57 

3 

150 

1*65 
1*,1*27 

17,091* 

2 

113 


28,572 


33,921 


52 
22 

91*5 
17 

171* 

269 

1 
2,295 

1*16 

117 

1 

1*73 

823 

31* 


5,629 


1*1* 
292 

10 

1 

9 

53 

7 

5 
102 


527 


1,1*15 

1 

25 

21*3 

161 


xstr 


70,1*91* 


Deposits  of 
rsporting  banks 
and  ionestlc 
custcmers  with 
foreigners 


219 

77 

1 

719 
2,1*43 


551* 
87 

57 

3 

150 

1*63 
1*,368 

16,095 

2 

107 


25,1*31* 


29,1*1*0 


1*2 

222 

1 

157 

211* 


1,011 

1*09 

70 

1*63 
361 

15 


2,965 


1*1* 
286 


1 

8 

30 


5 
101 


1*79 


705 

1 

21* 

236 

97 


1,063 


59,381 


Collections 
outs  tend  li^ 
for  own  account 
and  dcaie»tic 
custcmers 


1 

1* 

11* 

12 

1 

572 
2 


2 
22 


1,1*91* 


1,057 


1,060 


1 

23 

7 


1*8 


230 


1 

7 

51* 


292 


3,951 


( 


92 
1,321* 

50 


37 
11*1 


6 

1* 

12 

. 

6a 

39 

16 

- 

17 

55 

- 

- 

- 

1 

. 

191* 

1,090 

7 

- 

1*7 

. 

1 

- 

. 

10 

18 

W* 

19 

- 

l,6ol* 


1*80 


1*90 


( 


7,162 
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Section  III  -  Details  for  Month  of  April   1053 
Table  2.-  Short-Term  Liabilities  to  Foreigners 

(Position  at  end  of  month  In  thousands  of  dollars ) 


Total 

sbort- 

tem 

llahUl- 

tles 

Short-term  liabilities  payattLe  In  dollars 

Short-term  llabllltlos  pay- 
able In  foreign  currencies 

To  foreign  banks  and  official  Institutions 

To  all  other  foreigners 

CovHitxy 

Total 

To  foreign 
banks  and 
official 
mstltu- 
tlons 

Total 

Deposits 

U.S.  Treas- 
ury bills 
and  certif- 
icates 

other 

Total 

Deposits 

U.S.  Treas- 
ury bills 
and  certif- 
icates 

Other 

To 
others 

Surope: 

Austria 

108,156 

133,881* 

561. 

70,030 

26,871 
233,266 
626,821* 

61,956 

312,063 

231,519 

116,557 

2,071 

55,137 
5,813 

18,203 

88,651* 

657,771* 

1,599 

837,308 

9,813 

1*1*, 682 

106,861 

7^,057 

191 

61,51*1 

23,787 

170,1*86 

623,969 

52,398 

280,805 

206,351 

90,515 
1,51*5 

36,615 
l*,l*10 
9,136 

81,099 

522,377 

1,320 

51*3,179 

9,176 

33,767 

59,208 
39,818 
166 
16,089 
19,l*3l* 

150,357 

272,1*52 

22,128 

U8,9l*3 

71,776 

27,1*10 

1,51*2 

36,189 

1*,1*10 

8,907 

39,21*1* 

272,831* 

1,307 

266,091* 

7,1*33 

2U,958 

3,200 
2,237 

W*,700 

8,712 
305,000 

30,000 
139,616 
127,851 

56,551* 

1*8 

22,125 
U8,628 

267,51*7 

7,377 
1,133,595 

1*1*,  1*53 

32,002 

25 

752 

i*,353 

11,1*17 

1*6,517 

270 

22,21*6 

6,721* 

6,551 
3 

378 

229 

19,730 

130,915 

13 

9,538 

1,71*3 

1,1*32 

339,291 

1,295 

59,31*9 

372 

8,1*83 

3,081* 

60,837 

2,802 

9,556 

30,879 

21*,  81*9 

26,01*1 

526 

18,516 

1,391* 

9,061* 

7,1*92 

131,767 

279 

261*, 211 

637 

10,871* 

672,307 

1,291* 

1*8,520 

372 

7,389 

3,081* 

53,705 

2,71*6 

7,153 

20,910 

21,718 

22,659 

521* 

18,1*73 

1,391* 

8,91*1 

7,035 

96,636 

279 

152,390 

637 

10,319 

1*8^.176 

3,1*16 
898 

l*,390 
35 
2,250 
9,711 
2,316 

1,883 

117 

1*55 
5,233 

111,280 

550 

1 
7,1*13 

196 

2,71*2 

21 

153 

258 

815 

1,1*99 

2 
1*3 

6 

2 
29,898 

51*1 

5 

1*78 

1 
6 

1,91*3 

53 

2 

.379 

319 

1 

6 
9 
3 

63 
3,630 

29,918 

1*1 

U7I 

1 
6 

1,927 
28 

376 
317 

1 

6 

3 

63 
3,562 

29,788 

1*1 

BeXslm.  •■>.•■>.•.>.•.« 

CtttchoeloTAkla 

Dfliuuarlc •.• 

Trtmoff  •  .!.■ •■■*• 

16 

25 
2 

Gx*oooe*  ••••••••••••«••• 

Italy 

3 
2 

Polnxvl 

Bumania 

9 

Sveden 

68 

U.   S.   S.  R 

Ubiltad  Klxigdom , 

130 

Other  Surope •.•.«.•.•.• 

. 

Total  Kuropfl •  •  •  • 

3,61*2,71*1* 

2,933,585 

1,1*60,699 

11*2,531* 

1*3,595 

36,852 

36,590 

262 

1,361*, 969 

1,097,851 

315,823 

766, 0U3 
31*9 

172,500 
13,600 

13,765 

30,000 
1*00 

1*,362 

15,985 

262,907 

187,679 

38,875 
10,809 
37,050 
32,551 
31,872 
6i*,6lil 
ll*,897 
19,151 
73,881 

8,525 

35,259 
35,751* 
16,602 
1*7,695 
1*9,100 
31,253 
51*7,915 

71*, 1*1*1* 

120 
13 
35 
57 

1*23 

319 

1*8 

220 

6,079 

50 

11*7 

9,170 

9 

91 

3,160 

1,525 

21,1*66 

78U 

1*,211 

3,826 

385 

Latin  Anerlca: 

152,362 
19,570 
81,161* 
89,061 

125,367 

356,930 
1*8,252 
1*9,085 

199,395 

1*1,218 

63,809 
90,1*1*2 
52,239 
91*,  079 
11*3,223 

137,797 

113,311 

8,731 

1*3,782 

56,1*08 

93,053 

291,589 
29,732 
29,1*1*3 

119,123 

32,567 

21*,  533 
39,657 
35,221* 
38,096 
90,338 
101*,  687 

110,781* 

8,1*69 

33,71*6 

56,01*1 

92,556 

111,770 
29,357 
12,1*21* 

116,796 

15,787 

21*, 307 
39,1*00 
5,220 
31,189 
90,121 
79,789 

2,178 

262 

10,036 

367 

1*97 

7,319 
375 

3,V19 

2,327 

3,015 

226 

257 

U 

6,507 

217 

20,536 

57,51*2 

39,006 
10,839 
37,350 
32,61*3 
32,305 

65,31*1 
18,520 
19,61*2 
80,009 

8,651 

39,271 
50,738 
17,015 
55,936 
52,1*37 
32,8li* 

11 
17 
265 
35 
10 

381 

3,575 

271 

1*9 

76 

3,865 

5,811* 

1*01* 

8,150 

177 

36 

1*5 

32 

10 

9 

263' 

5 
1*7 

1*7 
1*1*8 
296 

15 

21 

10 

5 

1*0 

5 

3 
1*1*1* 
296 

839 

30 

BollTla 

Brazil 

11 

Chile 

1* 

Cuba 

Dcninlcan  Republic 

- 

Mexico 

223 

HetherlazklA  West  Indies 
and  Surinam* . • 

Republic  of  Panama 

XI  SalTador 

1*7 

nruguay 

1*1* 

Tflsiezuela  ••■• •.••■ 

It 

Other  Latin  America. , . . 

Total  Latin  America,... 

1,71*3,993 

1,150,271* 

857,756 

231*,  976 

592,517 

23,136 

1,202 

11* 

86 

1 

20 

23U 

363 

Asia: 

37,050 
35,039 
70,065 
85,320 

61*,  31*0 

19,1*83 

15,313 

892,572 

327,919 

191*,  797 

8,1*09 
255,336 

28,867 

29,1*91* 
29,606 

8l,98U 
62,915 

12,705 

13,016 

876,010 

307,930 

190,832 

U,285 
222, U88 

28,201 

28,871 

28,881 

21*, 981 

U8,i*91 

12,617 

13,001 

81*5,981 

286,259 

9,131* 

l*,2l»9 

187,1*73 

31*2 
610 

200 
51*,  1*20 
12,215 

28,361* 

10,000 

180,637 

25,958 

321* 

13 

525 

2,583 

2,209 
88 

15 
1,665 

11,671 
1,061 

36 

9,057 

29,21*7 

2,856 
18,582 

528 

10 

10,780 
32,756 

8,183 
5,51*5 
1*0,1*1*5 
3,250 
1,1*21* 

6,778 

2,297 

16,562 

19,969 

3,965 

l*,12l* 

32,611* 

7,681 
5,51*5 
1*0,356 
3,250 
1,1*21* 

6,778 
1,601* 

16,562 

19,919 

3,965 

l*,12l* 

31,893 

11*3,101 

502 
28 

693 
50 

65 
1,338 

61 

656 
717 

11* 
86 

1 

20 

231* 
355 

. 

Hong  EkOng ..• • 

. 

Inlia 

. 

Indonee  la •■■■•••■ 

. 

jjcan •■•.. 

_ 

Israel 

. 

_ 

Phi  1 1  "ddI  nee  ............ 

. 

Th*^n"nll 

_ 

Turlcey  ...••■>•••.•••... 

. 

Othar  Asia 

- 

Total  Asia 

2,005,61*3 

1,860,132 

1,518,139 

312,71*6 

11*5,156 

2,583 
1,189 

3,91*7 

2,138 

21,686 

355 

- 

Other  countries: 

Australia 

57,928 
124,878 

5i*,065 
36,006 
88,665 

5i*,771 
123,182 

50,U8 
33,1*66 
66,362 

17,765 
13,375 

19,590 
19,056 
53,972 

3i»,150 
91,225 

30,000 
11*, 1*00 

1,610 

171,385 

2,576 

792 

3,91*7 

2,132 

18,999 

28,1*1*6 

5 

50 

55 

7 
397 

1 
2,637 

571* 
507 

1*02 
617 

571* 
507 

1*01 

603 

2,085 

. 

^ypt  and  Anglo- 

EgTPtlan  Sudan 

Uhlon  of  South  Africa. . 
Othex 

1 
11* 

Total  other  counts'lae.. 

361,51*2 

327,899 

123,758 

31,51*3 

3,01*2 

2,100 

15 

Int«niAtlaoal 

1,761,027 

1,761,027 

138,272 

1,579,062 

1*3,693 
518,511* 

- 

- 

- 

- 

- 

- 

axool  total 

10,879,918 

9,130,768 

1*,  1*11*,  1*1*7 

1*, 197, 807 

1,704,1*30 

1,393,319 

239,837 

71,271* 

Ul*,720 

1*3,695 

1,025 

1 

T>. 
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Country 


Europe; 

Austria 

Bsl^liK 

Czaohoalorakla . 

Denaark 

rmiand 


France 

Geiaany 

Oreece 

Italjr 

Hetherlands. 

Sorvay 

Poland 

Portuged. .... 

Ihmanla 

Spain 


Sveden 

Svltrerland.... 

U.  S.  S.  R 

Oilted  Klnedoa. 

Tugoslarla 

Other  Europe . . . 

Total  Europe . . . 


Latin  America: 


Argentina. 
BollTla... 

Braill 

Chile 

ColcBhla . . 


Cuba 

Dominican  Bepuhllc 

Guatemala 

Mexico 

Hetherlands  Vast  IMlee 
and  Surlnan 


Peru 

Republic  of  Panama, ... 

El  Salrador , 

Uruguay 

Venezuela , 

Other  latin  America.... 

Total  Latin  America. . . , 


Aala: 

China  MalnlaM. 
Eormoaa  ....... 

Hong  Eong 

In!  la 

Indonesia 


Iran 

latael 

Japan 

Philippines. 
Thailand..., 

Turkey 

Other  Asia.. 
Total  Asia.. 


Other  countries: 


Australia 

Belglsn  Coogo 

Egypt  and  Anglo- 

Xgyptlan  Sudan 

Union  of  South  Africa. 
Otksi, 


Section  III  -  Details  for  Month  of  April  1053 
Table  3.-  Pnrchaaea  and  Sales  of  Long-Tern  Seeurltlea  by  Porelgnera 

(In  thouaands  of  dollars) 


Purchases  by  foreigners 


Total 
purchases 


60 
3,189 

2,128 
61 

5,017 

108 

38 

682 

3,886 
666 
2 
175 
116 
189 

165 
2l»,l»92 

18,1»78 

1,552 


61,001* 


^♦9,569 


309 
48 
997 
1*66 
592 

2,289 

109 

39 

1,977 

115 
100 
1,2U2 
1,028 
3,053 
1,612 
1,106 


i5,o8e 


17 

91 

1,506 

297 

17 

k 

9 
101 

80 

55 

18 
2Uh 


g,'^39 


llU 
2 


Domestic  securities 


D.S.  Oorem- 
ment  bonds 
and  notes 


1,15'» 


lOl* 


277 
1*2 


101 
917 


8,661* 
16 


11,281 


89I* 


17 
6 

101 

15 
1*1* 


181* 

80 

11*9 


596 


18 

U 
30 


52 


Corporate  and  other 


Bands 


50 
122 


1*2 


517 
1* 


123 
21*2 


2,168 

1,071 

212 


U,56o 


10,127 


5 
27 

262 

3^ 

61*1 


19 
169 


20 
211* 


Stocks 


1,111 
127 

2,019 

100 

31* 

1*1*1* 

1,650 

383 

2 

1*0 

109 

31 
17,603 

6,368 

61*1 


Foreign  securities 


30,670 


U,61*3 


195 
35 

368 
297 
572 

1,301 

109 

21* 

1,097 

1*9 

81* 

991 

21* 

1,885 

1,1*00 

71*9 


9,180 


3 

91 

1,229 

16 

11 

2 

2 

50 

37 

22 

7 
218 


1,688 


626 

1,958 
61 

1,286 
1* 


695 
226 

111 
33 

71 

26 

2,1*11* 

1,595 
665 


9,860 


11,213 


81* 

5 

576 

91* 

11* 

739 


223 


11 

1,003 

i*U 

1*1 
193 


3,391* 


11 

2 

269 


2 

176 

1 

1,091 

U 

26 

1,022 

15 

21* 
83 

1 

1,390 

780 

18 


1^,633 


15,692 


37 
69 

81 

1*36 

2 

11 

213 

1 

311 

91 

12 


1,271 


3 
201* 


1*_ 

216 


21,81*8 


Total 
sales 


15 

3,620 

5 

277 

58 

3,655 
183 

26 

708 
9,632 

392 

22 

98 

155 

133 

677 
21,331* 

15,993 

963 


57,91*6 


8i*,360 


220 

9 

900 

357 
208 

1,998 
100 

76 

1,151* 
29 

112 
1,030 

5 

2,607 

1,31*6 

391 


10,51*2 


9 

16 

1,523 

159 

10 

55 
'*,131* 
19 
26 
39 

21* 
161* 


6,178 


16 
3 

6 

179 

2,110 

2,311* 

1,223 

162,563 


Sales  by  forel^isrs 


Domestic  securities 


U.S.  Oorem- 
■ent  bonds 
and  notes 


61*7 
3 


53 
5 

1 

32 

360 

9 


1° 
1,067 

1*,206 

100 


6,530 


2,1*8U 


25 

60 
1U7 


232 


72 


196 


5 

30_ 

35 

152 

9,629 


Corporate  and  other 


Bonis 


218 


623 

65 


2,030 


10,287 


Stocks 


6 

6 

3 

290 


15 


11* 
226 


560 


19 


1 
130 
131 


13,030 


7 
1,330 

189 


2,369 

6U 

25 

563 

7,172 

233 
lU 
19 

96 

1*1*7 
16,066 

8, 71*1 
650 


37,985 


10,865 


11*2 
7 
789 
167 
111 

1,1*31* 
6 

76 
970 

25 

70 

8U 

5 

2,065 

1,132 

378 


8,188 


9 

16 

1,331* 

91 

10 

55 
23 
19 
21 
37 

12 

71 


12 
3 

6 

171 

1,865 

2,057 

68" 

60,861 


Foreign  securities 


1,180 
2 

88 
58 

661 


38 
1,091* 

132 

69 
155 

20 

137 
1,863 

1,951 

105 


Stocks 


7,553 


1*1*, 860 


75 


153 

17 


11 


5 
60 

180 
53 
13 

670 


I*,  101 


i.,ll6 


2 
11 

IT 

1,000 

58,212 


3 

21*5 


1*76 

99 

i»5 
966 

8 


28 
1,1*1*0 

1*72 

'•3 


3,81*8 


15,861* 


3 
2 

52 
131* 
91* 

121 

77 

133 
1* 

37 


136 
11* 


892 


57 
68 


1 

21 


11*9 


71* 
78 


20,831 


September  19'yJ 
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Section  III  A  -  Preliminary  Details  for  Month  of  June  1953 
Table  I.-  Short-Term  Claims  on  Foreigners 

(Position  at  end  of  month  In  thouseuidB  of  dollars) 


Country 


Europe: 

Austria 

Bel^lian 

Cxechoelorakla . 

Ssmark 

Flnlanl 

France 

G«nnan7 

Greece 

Italy 

■ether lands .... 

■orwaj 

Poland , 

Fortugal 

Biaania 

Spain 


Sweden 

Svltzerland , , 
0.  S.  S.  B... 
United  ringda 
TugoslaTla. . , 
Other  Europe, 

Total  Europe. 


Total 
short- 
tena 
olalBs 


Latin  America: 


Argentina . 
BollTla... 

BrazU 

Chlla 

Colombia.. 


Cuba , 

Soolnlcan  Bepubllc 

Guatemala 

Mexico 

Hetherlaivls  West  Indies 
and  Surinam 


Peru 

Bepubllc  of  Panama 

El  SalTsdor 

Uruguay 

Venezuela 

Other  Latin  America. . . . 

Total  Latin  America 


Aala: 

China  Mainland  . 

Formoaa. 

Hong  long 

Ii^la 

Indonesia 


Iran 

Israel 

Japan 

Rilllpplnes. 
Thailand.... 


Turkey 

Other  Asia. 


Total  Asia. 


Other  countries: 

Austi-alla 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 
Other 

Total  other  countries. 
International 


Grand  total. 


1^9 

11,557 

10 

1,303 

3,637 

7,8lf8 

30,885 

129 

2l»,805 

5,060 

1,116 

30 

U68 

5 

6,9^5 

2,W9 

15,2U9 

22 

28,138 

5,287 

6,1^26 


Short-tem  claims  payable  In  dollars 


Total 


151,718 


57,180 


9,016 

10,191 

32lt,293 

7,525 
1»7,656 

27,029 
2,916 
3,167 

88,327 

2,091 

lit,296 

5,371* 

U,0U3 

3,601 

35,201 

13,870 


598,596 


2,646 
3M9 
2,339 
2,859 
1,11*2 

12, 816 

19,397 
16,619 

U,a21 

5,31*2 

11,276 

20,392 


112,098 


7,2U 
6,621* 

335 
2,872 
3,567 


20,609 


1.039 
91*1,21*0 


11*9 

11,291* 

3 

1,228 

3,836 

5,367 
28,214 

129 

2l*,295 

U,202 

967 

30 

UlO 

2 

6,801* 

2,221* 

8,959 

5,673 
l*,l*5i* 
6,21*5 


111*,  1*85 


26,780 


7,273 

9,868 

323,91*9 

7,522 

1*7,605 

26,767 
2,916 
3,167 

85,966 

1,818 

llt,257 

5,373 

i*,0i*3 

3,117 

3l*,855 

13,832 


592,328 


2,61*0 
5,1*1*9 
2,271* 
2,533 
1,11*2 

12, 806 
19,396 
16,601* 
11,789 
5,335 
11,271 
20,31*5 


111,5a. 


6,231* 
6,621* 

322 
2,1*35 

3,1*70 


19,085 


1,039 
865,301 


Loans  to: 


Foreign  banks 
and  official 
Institutions 


101 

1,279 

3 

71 

1*9 

1,1*70 

11*,  780 

22 

1,965 

957 

7 

no 

629 

11*5 
2,323 

919 

l*,l*38 

927 


30,195 
275 


1*68 

8,067 

15,121* 

358 

9,117 

3,167 

507 
20,551 

k 
363 


76 

2,895 

567 


61,261* 


2,636 

5,1*06 

21*1 

1*38 

150 

331* 
1*,636 
9,191 
7,751* 
3,032 

10,1*1*2 
16,827 

61,087 


75 
11*1 

216 

915 


1,31*7 


1,039 
155,207 


102 

25 

1,820 

1*,697 

33 

12,639 

kxk 

36 
17 

78 

233 
I*,  223 

2,139 

10 
l*,l*25 


30,891 


11,01*8 


1,353 

17 

21*,  028 

2,307 

6,552 

7,106 

1,31*8 

86 

11*,  91*1 

1*79 

315 
3,161* 
1,1*10 
1,1*38 
6,917 
1,135 


72,596 


1*3 

1*60 

6 


1,330 

3,792 

82 

195 

51 
516 


6,1*75 


50 
71* 

1 

1*8 

155 


328 


121,338 


Collections 
outstanding 
for  own  account 
and  domestic 
cus toners 


1*8 
3,921 

291 
152 

959 

1,858 

71* 

2,1*99 

1,050 

1*21 

30 
283 

2 

502 

1,112 

1,927 

2,071 
6 

530 


17,736 


5,731 


5,1*52 

1,681* 

21*1,976 

3,758 

20,176 

8,769 
1,568 
2,1*09 
8,223 

1,335 
9,123 
1,333 
1,81*5 
1,1*68 
20,983 
11,910 


31*2,012 


1,573 

2,089 

992 

12,1*72 
1,757 
3,1*07 
3,937 
2,108 

778 
2,999 


32,111* 


3,672 
5,379 

105 
2,175 
2,267 


13,598 


1*11,191 


other 


5,992 

866 
3,610 

1,118 
6,879 

7,192 
1,781 

503 


5,595 

731* 
1*86 

51*1* 

363 


35,663 


9,726 


100 

1*2,821 

1,099 

11,760 

7,725 

165 
1*2,251 


U,l*56 
876 
788 
135 

l*,o6o 
220 


Short-tem  claims  payable   In  foreign  currencies 


116,1*56 


11,673 

21!* 

16 


U,908 


2,1*37 
1,030 


212 

133 

3,812 


177,565 


263 

7 

75 

1 

2,1*81 
2,671 

510 
858 

11*9 

58 

3 

11*1 

225 

6,290 

22 

22,1*65 

833 

181 


37,233 


30,1*00 


1,71*3 

323 

31*4 

3 

51 

262 


2,361 

273 

39 

1 

1*81* 

31*6 

38 


Deposits  of 
reporting  banks 
and  domestic 
customers  vlth 
foreigners 


6,268 


65 
326 


10 

1 

15 

32 

7 

5 

1*7 


511* 


977 


13 

1*37 

97 

1,521* 


75,939 


186 

3 

67 

1 

255 
2,663 

ItU 

857 

11*9 

58 

3 

11*1 

222 

6,21*5 

22 

21,1*70 

559 

176 


33,1*88 


23,1*1*9 


158 
2 
3 

258 


1,219 

273 
8 


1*57 
336 

38 


2,796 


65 
320 


1 
15 
11 

5 
1*5 


1*68 


551 


12 

87 

97 


~tW 


60,91*8 


Collections 
outstanding 
for  o«B  account 
and  domestic 
customers 


16 
1* 


1*62 


21 

1 


3 
2 

762 

271* 

5 


1,566 


1,812 


323 

11*5 
1 
6 


31 

1 

1 
10 


2,331 


21 
7 


1*6 


165 


170 


5,925 


Other 


61 

1,761* 
78 


1*3 
233 


2,179 


5,139 
10 

1*1 

1*2 
1,022 

26 


1,11*1 


261 


31*6 


607 


9,066 


T. W.,„_^: 
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.CAPITAL  MOVMEMTS. 


CovntaTT 


Europe; 

Auata-la 

Belgium 

Czecboelovalda. 

Demwrk 

Ftoland 


Franoe 

GexoBnj 

Greeoe 

Italj 

Hetharlasds . 

Norway 

Poland 

Portueal.... 

Rumnla 

Spain 


Sveden 

Svltzerland.... 

n.  S.  S.  E 

tblted  Klo^om. 

Tugoelavla 

Other  Europe . . . 

Total  Europe... 


Canada. 


Latin  America: 


Argentina, 
Boll-rta... 
Brazil.... 
CMle 

ColoDibla. . 


Section  III  A  -  Preliminary  Details  for  Month  of  June  1953 
Table  2.-  Short-Term  Liabilities  to  Foreigners 

(Pooltlon  at  end  of  mon-Ui  In  thoiuaeale  of  dollars) 


Total 

sbort- 

tezm 

llailll- 

tlee 


Cuba 

Scolnloan  Bepubllc 

Guatonala ....•.••....•• 
Maxloo 

Betberlaads  West  Indies 
and  Surinam. .......... 


Peru 

Bepxibllo  of  Panaati. . 

EL  Sal-rador 

Vragaaj 

Toiezuela 

Other  Latin  America. 

Total  Latin  America. 


Aala; 

China  Mainland.  •...••. 

7airBosa 

Baag  Eone 

Il^la 

Indooeala 

Iran 

Israel 

Japan 

Fblllpplnee 

Thailand 

Turlcey 

Other  Asia 

Total  Asia 

Otha:  eountrles: 

Australia 

Belgian  CoDgo 

Egypt  and  Anglo- 

Eg;'ptlan  Sudan 

Oilon  of  South  Africa. 
OUux 

Total  other  countries. 

Intematlooal 

Ozaad  total 


118,734 

127,176 

656 

71,0U7 

3't,320 

308,l«)O 
682,835 

70,651 

310,619 

267,564 

109,077 

1,965 

57,159 
5,799 

19,319 

86,660 

650,132 

2,223 

9U,l83 

7,9W 

46,876 


Short-tona  liabilities  payable  In  dollars 


To  foreign  banks  and  official  Institutions 


Total 


3,890,339 


1,119,W8 


155,615 
25,591 

133,608 
88,  U3 

131,602 

380,957 
47,492 
45,186 

167,496 

44,8l4 

63,371 
97,092 
1A,738 
87,824 
156,335 
140,867 


1,800,701 


37,'t7't 

33,789 

72,106 

87,404 

38,432 

17,806 

16,475 

893,662 

307,360 

197,500 

8,007 
225,992 


1,936,007 


67,318 
126,297 

55,21"* 
37,1»35 
97,789 


384,053 


1,777,093 


10,907,641 


117,5'>5 

72,888 

186 

63,236 

31,756 

233,677 

679,682 

61,547 

277,963 

238,255 

82,661 

1,568 

37,047 

4,423 

9,704 

79,406 

513,613 

1,924 

603,503 

7,224 

34,076 


Deposits 


3,151,6 


116,655 
13,676 
95,625 
53,108 
91,559 

31't,579 
28,422 
25,956 
85,787 

36,778 

23,944 
44,173 
31,005 
34,848 
101,177 
105,092 


1,202,384 


28,712 
28,750 
31,202 
83,723 
36,964 

10,666 
15,231 
877,613 
286,662 
194,177 
4,090 
189,114 


1,786,904 


64,235 
125,051 

52,486 
34,903 
68,428 

3't5,103 


1,777,093 


68,384 
44,457 
185 
15,277 
26,314 

215,012 
282,737 

21,411 

117,858 

56,245 

24,569 

1,530 

36,71*7 

4,422 

9,1*99 

37,1*88 

282,400 

1,915 

335,726 

5,658 

25,586 

1,613,420 


U.S.  Treas- 
ury bills 
and  certif- 
icates 


287,828 


113,720 
13,672 
85,120 
53,o4o 
89,542 

119,009 
28,220 
11,576 
84,346 

20,061 

23,808 
1*3,922 
6,089 
30,391 
100,879 
79,286 


902,681 


28,118 
28,084 
30,390 
24,763 
26,734 
10,580 
15,219 
844,104 
267,573 
13,841 

4,061 
I4l,l43 


1,434,610 


18,569 
16,209 

21,950 
13,399 
56,266 


126,393 


99,11*5 


9,168,248    4,464,077 


3,200 
1,889 

47,100 

6,707 
355,000 

40,000 
135,  U6 
174,843 

56,736 

48 


22,250 
115,220 

260,798 

7,670 


1,226,577 


602,108 


1*59 

192,000 
11,000 

13,965 

24,900 

7,032 


249,356 


342 

655 

200 

57,120 

9,355 


31,191* 

6,000 

180,069 

37,813 


322,748 


41,850 
89,725 

30,000 

21,500 

2,000' 


185,075 


1,628,120 


4,213,984 


1*5,961 
26,542 

1 

859 

5,442 

11,958 

1*1,91*5 

136 

24,989 

7,167 

1,356 

38 

252 

1 

205 

19,668 

115,993 

9 

6,979 

1,566 

820 


To  all  other  forel^piers 


Total 


311,  £ 


14,944 


2,476 

4 

10,505 

68 

2,017 

3,570 

202 

3,380 

1,441 

2,752 
136 
251 

16 

4,457 

298 

18,771* 


50,347 


252 

11 

612 

1,840 

875 

86 

12 

2,315 

13,089 

267 

29 
10,158 


29,546 


3,816 
19,117 

536 

4 

10,162 


33,635 


49,828 


1,189 

54,085 

470 

7,802 

2,564 

70,859 

3,094 

9,104 

32,649 

28,997 

26,416 

397 

20,106 

1,367 

9,6l4 

7,195 

133,979 

299 

279,363 

720 

12,761 


703,030 


201,610 


38,913 
11,915 
37,972 
35,005 
30,043 
66,378 
19,070 
19,230 
81,530 

8,036 

39,1*24 
52,872 
13,733 
52,926 
54,302 
31*,  958 


596,307 


8,762 

5,039 

40,835 

3,1*76 

1,468 

7,140 

1,244 

16,048 

20,651 

3,323 

3,917 
36,596 


148,499 


2,728 
1,245 

2,728 

2,089 

28,318 


37,108 


490,187    1^86,554 


Deposits 


1,189 

44,576 

465 

6,524 

2,564 

63,1*38 

3,050 

6,378 

22,568 

26,735 

23,070 

373 

19,833 

1,367 

9,1*38 

6,663 

97,524 

298 

155,177 

720 

11,268 


503,218 


158,193 


38,838 
11,878 
37,51*9 
34,864 
29,796 
66,024 
15,447 
18,941 
75,921 

7,938 

34,928 
37,208 
13,712 
1*1*, 771 
51,053 
33,1*24 


552,292 


8,260 
5,038 
39,684 
3,473 
1,468 

7,140 

1,244 

16,018 

20,581 

3,323 

3,917 
35,839 


145,985 


2,728 


2,698 

2,082 

25,077 


33,1*53 


1,393,11*1 


U.S.  Treas- 
ury bills 
and  certif- 
icates 


2,743 

5 

958 

4,185 
38 
2,625 
9,516 
2,098 

1,768 
22 


167 

530 
8,438 

123,650 

692 
157,1*35 


42,581 


70 

13 

35 

127 

236 

214 

1*7 

270 

5,579 

50 

11*5 

9,758 

9 

205 
2,946 
1,518 


21,222 


502 

340 
3 


70 


99 


1,014 


30 

6 

335 

371 


222,623 


Other 


6,766 
320 

3,236 

6 

101 

565 

164 

1,578 

2 

273 


2 
28,017 

1 
536 

801 


42,377 


836 


24 

388 

14 

11 

140 

3,576 

19 

30 

48 

1*,351 
5,906 

12 

7,950 

303 

16 


22,793 


1 
811 


30 


658 


1,500 


377 


1 
2,906 


3,284 


70,790 


Short-tersi  liabilities  pay- 
able in  foreign  currencies 


Total 


203 
9 

3,864 
59 

7 
312 


6 
9 

1 

59 
2,540 

28,317 

39 


To  forwlgn 
banks  ftTv^ 
official 
institu- 
tions 


35,1*25 


12,958 


47 


11 


179 


3 
1*7 

50 
856 
817 


2,010 


69 

205 


282 


604 


355 

1 


443 
1,043 


1,842 


52,839 


196 
9 

3,848 
23 

4 
310 


59 
2,469 

28,143 

39 

35,107 

12,427 


12 


6 
856 
817 


1,704 


69 
205 


1 
47 


282 


604 


352 

1 


411 
1,028 

1,792 


51,631* 


To 
others 


( 


16 
36 

3 
2 


71 
174 


318 


531 


37 

11 


167 

47 
44 


306 


32 
.11 


( 


50 


1,205 
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CAPITAL  MOVEMENTS 


Country 


Section  III  A  -  Preliminary  Details  for  Month  of  June  1953 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 

(In  thoustmdB  of  dollars) 


Purchases  by  foreigners 


Europe : 

Austria 

Belgium 

Czechosloralda. 

Dsmarlc 

rinland 

Trance 

Ceiaany 

Orsece 

Italjr 

He ther lands . , , . 

Horvay 

Poland 

Portugal 

Btmanla 

Spain 


Sweden 

Swltrerland.... 

U.  S.  S.  E 

Oblted  Elngdcei. 

Tugoslaria 

Other  Europe , . . 

Total  Europe . . . 


latin  America: 


Argentina. 
BollTla. . . 

Braill 

Chile 

Colcmbia. . 


Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  West  Indies 
and  Surinam 


Peru 

Republic  of  Panama. . . 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America.. 

Total  Latin  America.. 


Asia: 

China  Mainland . 

Fomoaa  

Hong  Kong 

Ii^la 

Indonesia 


Iran 

larael 

Japan 

FhlllpplnsB. 
Thailand . . . . 

Tuitey 

Other  Asia,. 
Total  Asia.. 


Other  countries: 


Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 
Other 


Total  other  countries. 
International 


'rand  total. 


Total 
purchases 


3 
5,981 

718 

1 

6,093 
6T 

67 

915 

3,001 

620 

3 

185 

106 

277 
26,19U 

lf9,07U 

21L 


93,623 


8l,79it 


3k6 

99 

2,179 

302 

315 

2,3^9 
127 
131 

2,122 

225 

217 

'^,330 

3,09)* 

867 

803 


17,560 


U7 

2 

1,036 

30 

65 

1 

18 

225 

75 

11* 

30 
U26 


2.039 


368 
17 

60 

196 

1,212 


1,853 


3,UlU 
200,283 


Dcoestic  securities 


U.S.  Gorem- 
nant  bonds 
and  notes 


1,202 


k67 

132 

96 


1,090 

13,579 

28 


17,101 


8,itl8 


J2 

h 


570 


kk9 

50 

101 

677 
500 


2,1*21 


Corporate  and  other 


183 

10 

555 
12 

80 
223 

28 


U 

IU7 
6,301 

1,750 


_58 


9,358 


ll,17lt 


61 


315 

in 

2a 

120 
k6 
82 
25 

113 


1,103 


- 

186 

10 

100 

10 

286 

- 

17 

50 

99 
300 

23 
167 

l*Jf9 

207 

1*25 

307 

28,821* 

22,1*35 

Stocks 


3 
632 

111* 


2,671* 

52 

55 

187 

1,309 

313 

3 

11 

66 

95 
13,37'^ 

7,1*81 

122 


26,1*91 


6,916 


236 

1*1* 

21*5 

183 

5^ 

767 
25 
62 

861* 


121 
1*70 
25 
1,873 
586 
180 


5,739 


nu 

2 

550 
26 
30 

1 
18 
27 
22 

u 

11 

21*1 


1,01*6 


1*1* 


10 

22 

623 


699 


621 
1*1,512 


Foreign  securities 


Bonds 


3,788 

1*91 

1 

1,063 


232 
628 

168 
91 

20 

31 
1*,369 

3,202 

102 


Stocks 


11*,  186 


38,1*1*8 


70 

38 

1,828 

87 

216 

603 

102 

28 

315 

2,993 

I* 

37k 

93 

100 


6,896 


1 

220 

35 

198 
U5 
10 

19 
528 


323 


1*1*6 


2,061 
62,565 


176 
5 

l,33'^ 
3 

22 

9 

709 

15 

83 

7 

h 

1,060 

23,062 


26,1*87 


16,838 


36 
17 
33 
28 
'♦5 

91* 


210 

2 

681* 

57 

180 

15 


1,1*01 


80 
1* 


75 


169 


1^3 


52 


1*1*,  91*7 


Sales  by  foreigners 


Total 
sales 


1* 

't,753 

1 

191 

3,158 

63 

87 

595 

l*,57't 

520 
162 


50 
17,168 

21,900 

l.lQl* 


5l*,l*ll 


55,031 


271* 
23 
301 
125 
139 

1,531 

121 

33 

1,577 

31 
lOl* 
3,335 
5 
779 
228 
769 


9,375 


95 
1*2 
802 
17 
88 

1 

2,733 

2 

29 

77 

11* 
197 


It,  097 


17 


1* 

l*,605 

91*6 


5,572 


'*9_ 

128,535 


Oomsstlc  securities 


U.S.  Govern- 
ment bonds 
and  notes 


k 
1,251* 

30 

188 

3 

328 
568 

182 

3 

21* 

2,207 
10,775 

1 


15,567 


2,676 


16 


1*1*7 

5 

2 
3,1W 

31 

100 
500 


l*,2l*9 


5 
1*6 

5 
10 


15^ 


96 


22,71*2 


Corporate  and  other 


Bonds 


91 


118 

9 

9 

38 

331 


1* 

1,626 

830 

10 


3,078 


9,929 


stocks 


262 

87 

5 
10 
10 

139 

5 


22 


7'^ 


71* 


13,631* 


1*16 

1 

131 

1,37"* 

1*1 

18 

179 

1,910 

189 


1*7 

36 

10,703 

5,762 


_22!t 


21,870 


10,015 


21*9 

23 

ll»0 

89 

138 

1,075 
17 

33 
801 

20 

79 
121 
5 
501* 
128 
230 


3,652 


1*0 

1*2 

671 

11 

83 

1 

19 
2 
22 
77 

81* 


1.052 


10 


u 

11* 

762 


790 


39 
37,'tl8 


Foreign  securities 


Bonds 


2,893 
9 

977 

1 

57 

37 

521 

130 

58 

6 
ll* 

1,893 

1*,211* 
IL 


10,881 


18,1*10 


25 

72 

2 

1 

116 
lOl* 

211* 

1 


78 
61*7 


16 

61 

1 


2,702 


11* 


2.79'* 


91* 


9^* 


32,836 


Stocks 


99 
9 

501 
12 

13 
1,21*1* 

19 
12 


739 
319 


Jlfi_ 


3,015 


ll*,001 


82 
3lf 

62 
28 


13 
56 

27 


302 


3i* 

23 
2 


3 
J2_ 


1*,502 
16_ 

1*,518 


21,905 


s  ■'.  V, 


fcX. 
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CIMJLATIVE  TABLE  OF  OOBTEafPS 


Treasury  Bulletin 


October  1052  through  September  1053 


Article; 

Treasui7  flmmclng  operatloDS. 


Summary  of  Federal  fiscal  operations. 


Budget   receipts  and  expenditures 


EecelptB  by  principal  Bourcoe 

Ezpesdlturea  by  nAjor  clasBlf IcatloDS 

Expenditures  for  national  defanae  and  related  actlTltles 

Expenditures  for  International  finance  and  aid 

"Otlier"  expenditures 

Summary  of  budget  results  by  months  and  years 

Detail  of  budget  receipts  and  deductions  by  manths  and  yeara. 

Detail  of  budget  expenditures  by  manths  and  years 

Social  Security  Act 

Railroad  Betlrament  Act 

Eallroad  Dnemployment  Insurance  Act 


Truet  account  and  other  transactions: 

Sumtnaiy  of  trust  account  and  other  transactlcois ,,,, ,, 

Trust  account  receipts 

Trust  account  expenditures  other  than  net  lnrestneuts 

net  inreslaiente  of  OoTenment  agencies  In  public  debt  securities. 

Federal  Old -Ago  and  SurrlTors  Insurance  Truat  Fund 

Ball  road  Eetlranent  Account 

Onenployment  Trust  Fund 

national  Serrlce  Life  Insurance  Fund 


Treasury  cash  Income  and  outgo: 

SuBosaiy  of  cash  transactions 

Derivation  of  cash  budget  receipts 

Derivation  of  cash  budget  expenditures 

Derivation  of  cash  trust  account  transactions 

Derivation  of  cash  borrovlng  or  repayment  of  borrowing. 
Cash  operating  Incoae  and  outgo  by  months 


Debt  outstanding  and  general  fund: 


Summary  of  Federal  securities 

Het  change  in  Federal  securities 

Intereet-boarlng  public  debt 

Het  change  in  Intereet-bearlog  public  debt 

Special  iesues  to  U,  S,  Govezimient  investment  accounts 

Coaputed  Interest  charge  and  computed  interest  rate  on  Federal 

securities 

Treasury  holdings  of  securities  issued  by  Government  corporations 

and  other  agencies 

Status  of  the  generaj.  fund  of  the  Treasury 

Public  debt  and  guaranteed  securities  outstanding  by  manths 

General  fund  balance  by  months 


Statutory  debt  limitation: 


Status  under  limitation • 

Application  of  limitation  to  public  debt  and  guaranteed  securities 
oute tending 


Issue  and  pege  number 


Debt  operations: 

Maturity  schedule  of  Interest-bearing  public  marketable  securities 
issued  by  the  U.  S.  Oovemment 

Offerings  of  Treasury  billa 

Offerings  of  marketable  Issues  of  Treasury  bonds,  notes,  and 
certificates  of  indebtedness 

Disposition  of  matured  marketable  Issues  of  Treasury  bonds,  notes, 
axad  certificates  of  indebtedness 


16 
16 
17 
17 
18 

18 

19 
15 
20 
15 


1952 


A-1 


1953 


Jan. 


16 
16 

16 
16 

17 

17 

18 

18 

19 
15 
20 

19 
15 
20 

15 

15 

21 

21 

21 

21 

22 
2lt 

22 
2U 

25 

25 

26 

26 

± 


A-1 


Mar. 


Apr. 


A-1 


May 


8 

9 

9 

10 

10 

n 
11 


12 
12 
13 
13 
Ik 
Xk 


16 
16 

16 
16 

17 
17 
18 

17 
17 
18 

18 

18 

19 

15 
20 

19 
15 
20 

15 

15 

21 

21 

21 

21 

22 
2k 

22 
2k 

25 

25 

26 

26 

July 


8 

8 

9 

9 

10 

10 

U 

u 


16 
16 

17 
17 
18 

18 

19 
15 
20 
15 


21 
21 


22 

2k 


25 
26 


Aug, 


A-1 


8 
8 
9 
9 
10 
10 

u 
11 


16 
16 

17 
17 
18 

18 

19 
15 
20 
15 


21 
21 


Sept. 


A-1 


10 

*io 
*ii 
11 

12 
12 


13 
13 


lU 
16 


17 
18 


t 
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CXMJLATIVE  TABLE  OF  CCaSTEWTS. 


October  1952  through  Septenber  1953  -   (Continued) 


United  States   aavings  bonds: 

CumlatlTe  sales  and  rod9B5)tloos  liy  sorlse 

Sales  and  rodanptlons  by  periods,   all  series  ccmbtned . . . ! ! ! 

Sales  and  redenptlons  by  periods.  Series  E  through  K 

Bedenptlons  of  natured  and  lamatured  bonds 

Sales  and  reda^looe  by  dencmlnatlonB,  Series  E  and*H*ani' 

Series  F,  0,   J,   and  K 

Sales  and  redoatptloos  by  denominations.  Series  E  and  H..... 
Saloe  by  States,  Series  E  and  E  a^  Sarin  J,  O,  J,  sad  I..' 
Sales  by  States,   Series  S  and  H 


TrtMviry  taTlngt  notcB: 

CuBulatlTe  sales  and  redentptlons  by  series 

Sales  and  redenptlons  by  periods,  all  series  conblnsd. ,..!!!!!!]! 

Ownerehlp  of  Federal   securities: 

Distribution  by  claosee  of  Inrestora  aal  types  of  Issues 

Bet  market  ptirehsses  or  soles  for  Inreslasiit  accounts  handled  by 

the  Treasury 

Estlaated  ownership ,,, 


Treasury  survey  of  ownership: 

Owwrshlp  by  banlcs,   insurance  ocmpanles,  and  others 

Ownership  by  ccBnerolal  banks  olasslfled  by  meahsrshlp  In  Federal" 
Seearre  Systen  (latest  date    June  30,  1953  J.  ...* 

Marlcet  quotations: 

aid -of -month  closing  quotations  on  Federal  securities  by  issues... 
End-of-aonth  closing  quotations  on  Treasury  securities  by  Issues.. 
Chart  -  Yields  of  Treasury  securities 


Average  yields  of  long-term  bonde: 

Average  yields  of  Treasury  and  corporate  bonds  by  periods. 
Chart  -  Average  yields  of  Treasury  and  corporate  bonds . . , . 


Internal  revenue  collections: 


Sumaary  by  principal  sources , 

Chart  -  Internal  revenue  collections  by  principal  sources. 
Detail  of  coUectlons  by  type  of  tax 


Monetary  atatletlee: 

Homey  In  circulation 

Monetary  stocks  of  gold  and  silver !!!!!!!!!!!!!!! 

Gold  assets  and  liabilities  of  the  Treasury !!!!!!!!!!!!!!!!! 

CcBQpanents  of  silver  monetsay  stock .!.!!!!!!!! 

Silver  production  in  the  tSiitod  States  and  acquis itlons  by  aints* 

snd  assay  offices 

Seigniorage  on  silver ",".' 

Incranant  from  reduction  in  weight  of  gold  dollsrViatestdate  "   " 

June  30,  1953) 

■et  Treasury  gold  receipts  (latest  quarter  ending  March  31,  1953)! 


Exchange  Stabilization  Fund  (lateet  date  March  31,   1933 ): 

Balanc e  sheet j^^^ 

Incone  azid  expense.. «..,,.,,...., ....... 


Capital  aoveaente  between  the  Qnlted  States  and  foreign 
countries: 


Suomary  by  periods  elnce  1935 

SMBiary  by  countries  and  months 

Details  for  lateet  months  by  countries. 
Suppleaientary  data  by  countries 


Corporations  and  certain  other  buelnese-type  aotlvltlee 
(latest  date  Deoember  31,    I952): 

Loans  outstanding 

Balanc e  sheets ,..| 

Inccoe  and  expense. 

Source  and  application  of  fucds 


27 
27 
28 

32 


33 
33 


3"* 

3^ 
35 


36  38 


'^3 


l^5 


k6 
hi 


50 
51 
51 
52 

52 
53 


57 
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Issue  and  page  nimher 


1952 


nov.     Dec 


27 
27 
28 
32 

33 


35 

35 


36 

36 
37 


k2 

'is 


1*6 
'^7 


52 
53 
53 

55 
55 


27 
27 
28 
32 


3U 

31* 
35 


36 


1*0 
'^3* 


ItJt 
l^5 


1*6 
hi 
1*8 


50 
51 
51 
52 

52 
53 


53 


5^ 
57 
61 


67 
70 
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27 
27 
28 
32 


33 
33 


31* 

31* 
35 


i*0 
'^3 
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1*5 


1*6 
hi 
1*8 


50 
51 
51 
52 

52 

53 


5^ 
57 
61 
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36 
36 
37 
1*1 

1*2 
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1*6 


h1 

hi 
1*8 


36         1*9 


53 
'56 
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58 


59 
60 
61 


63 
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66 

66 


67 
68 


69 
72 
76 


27 
27 
28 
32 


33 
33 


Ih 

ih 
35 


36 
1*0 

1*1* 
'hi 


1*8 
1*9 


50 
51 
52 


51* 
55 
55 
56 

56 
57 


57 


58 
61 
65 


Apr^ 


27 
27 
28 
32 


33 

33 


31* 

3"^ 
35 


36 


1*0 
'hi 


1*1* 
"^5 


1*6 
1*7 
1*8 


50 
51 
51 
52 

52 
53 


51* 
57 
61 
67 


68 
69 


1953 
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27 
27 
28 
32 

33 


35 
35 


36 

36 
37 


38 


1*2 


1*6 
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1*8 
1*9 
50 


52 
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51 
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35 
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37 
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53 
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5U 
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56 
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22 
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25 
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Treasury  Financing  Operations 


Treasury  3«Tlng8  Note»,    Series  C 

A  new  series  of  Treasury  savings  notes  with 
Interest  rates  revised  downward  to  reflect  changes 
In  the  Oovermnent  securities  market  was  announced 
by  the  Secretary  of  the  Treasury  on  September  25, 
1953'  The  new  notes,  the  announcement  stated, 
would  be  available  for  purchase  on  October  1. 
The  sale  of  Treasury  savings  notes.  Series  B, 
offered  since  May  I5,  1953,  was  terminated  to  be 
effective  at  the  time  of  the  announcement. 

A  subsequent  announcement,  dated  September  29, 
Indicated  that   the  new  notes  would  have  investment 


yields  of  approximately  I.56  peroent  per  annua  if 
held  for  six  months,  I.91  percent  for  one  year, 
2.10  peroent  for  eighteen  months,  and  2.21  peroent 
If  held  for  the  full  two  yeaura  to  Miturlty. 

The  accompanying  table  shows  for  the  denomina- 
tion of  |1,000  the  monthly  tax- payment  or  redemption 
values  and  approximate  Investment  yields.  The 
official  clrcular,No.  931,  dated  October  1,  1953, 
includes  a  table  showing  these  data  for  each  de- 
nomination, and  gives  the  terms  of  the  offering 
in   full. 


Treasury  Savings  Notes  of  Series  C  — 
Tax-Payment  or  Redemption  Values   and  Investment  Yields 

The  table  below  shows  for  each  month  from  Issue  date   to  maturity  date   the  amount  of   interest   accrual 
the  principal   amount  with  accrued  interest  added,    for  notes  of  the   $1,000  denomination;    the  approximate 
investment   yield  on  the  par  value  from  issue   date  to  the  15th  of   each  month  following  the   Issue  date;    and 
the   approximate   investment   yield  on  the  current  redemption  value   from  the   15th  of  the  month  indicated  to 
the  maturity  date. 


Par  value 


$1,000.00 


Approximate  investment  yields 


Amount  of  interest  accrual  each 
month  after  Issue  month 


Tax-payment 
or  redemption 
values  during 
each  monthly 
period  after 
Issue  month  1/ 


On  par  value 
from  issue 
date  to  begin- 
ning of  each 
monthly  period 
thereafter 


On  current  tax- 
payment  or  re- 
demption values 
from  beginning 
of  each  monthly 
period  to  maturity 


(  Peroent) 


Interest  accrues  at  rate  of  $1.30  per  month 
per  $1,000  par  amount: 

First  month 

Second  month 

Third  month 

Fourth  month 

Fifth  month 

Sixth  month 


Interest   accrues  at  rate  of  $1.90  per  month 
per  $1,000  par  amount: 

Seventh  month 

Eighth  month 

Ninth  month 

Tenth  month 

Eleventh  month 

Twelfth  month 


Interest   accrues  at   rate  of  $2.10  per  month 
per  $1,000  par   amount: 

Thirteenth  month 

Fourteenth  month. 

Fifteenth  month 

Sixteenth  month 

Seventeenth  month 

Eighteenth  month 

Interest   accrues  at   rate  of  $2.20  per  month 
per  $1,000  par  amount: 

Nineteenth  month 

Twentieth  month 

Twenty-first  month 

Twenty-second  month 

Twenty-third  month 


$1,001.30 

1.56 

1,002.60 

1.56 

1,003.90 

1.56 

1,005.20 
1,006.50 

1.56 
1.56 

1,007.80 

1.56 

1,009.70 
1,011.60 

1.66 

1.7"^ 

1,013.50 
1,015.40 

1.80 

1.84 

1,017.30 

1.88 

1,019.20 

1.91 

1,021.30 
1,023.40 

1.95 
1.99 

1,025.50 

2.02 

1,027.60 

2.05 

1,029.70 

2.08 

1,031.80 

2.10 

( Percent) 

2.21  2/ 
2.24  ~ 
2.27 

2.31 
2.34 
2.38 
2.43 


2.U4 
2.45 
2.46 
2.48 
2.50 
2.52 


2.52 
2.52 
2.53 


Maturity. 


1,034.00 
1,036.20 
1,038.40 
1,040.60 
1,042.80 

1,045.00 


2.12 
2.15 
2.16 
2.18 
2.20 

2.21 


2.55 
2.56 


2.56 
2.55 
2.55 
2.55 

2.55 


Note:      The  word   "month"  as  used  in  this   table  means 
the  period   from  and  including  the  15th  day  of  any 
one  calendar  month  to   but  not   including  the   15th 
day  of   the  next   succeeding  month. 

1/  Not   acceptable   in  payment  of  taxes  until   after 


2/ 


the  second  month  from  issue  date,  and  not  re- 
deemable for  cash  until  after  the  fourth  month 
from  Issue  date. 

Approximate  Investment  yield  for  entire  period 
from  issue  date  to  maturity. 
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The  new  notes,  Series  C,  are  similar  to  the 
discontinued  notes,  Series  B,  except  as  to  the  soale 
of  Interest  accrual.  In  addition,  the  offering 
circular  carries  the  new  provision  that  the  Secretary 
of  the  Treasury  may,  at  any  time,  terminate  the 
Issuance  of  these  notes  with  Interest  accruals  as 
provided  above  and  may  at  any  time  or  from  time 
to  time  authorize  the  Issuance  of  additional  notes 
of  this  series  with  such  interest  accruals  aa  he 
may  preeorlbe. 


Treasury  91-Da7  Bills  Increased 

New  Issues  of  weekly  Treasury  bills  during 
September  totaled  |6.0  billion.  They  refunded  the 
$5.9  billion  of  bills  maturing  and  provided  |100 
million  cash.  Each  weekly  offering  was  for  II.5 
billion;  and  each  maturity  amounted  to  $1.5  billion 
except  that  for  September  10,  which  amounted  to 
$1.4-  billion.  The  average  rates  of  discount  on 
the  new  Issues  were  I.961  percent  for  September  3, 
1.953  percent  for  September  10,  1.957  percent  for 
September  17,    and  l.G'ik  percent   for  September  2k. 


Note:  Details  of  Treeavxj  market  f  inane  log  operations  are 
shown  elsewhei*e  in  this  issue  of  the  "Treasxjry 
Bulletin",     in  the  tables  on  "Offerings"  and     "Dis- 


poeltion",  respectively,  of  marketable  Issues  of  boods, 
notes,  and  certificates  of  Indebtedness,  and.  In  the  table 
"Offerings  of  Treasury  Bille" . 
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SUMMARY  OF  FEDERAL  FISCAL  OPERATIONS 


(In  mlUlons  of  doUars) 


Fiscal  yoars; 

^S>*Z 

19^3 

igWt 

19^5 

19l^6 


19^7 

XS>*& 

19'»9 

1950 

1951 

1952 

1953 

195k  (l«t.). 
Caleodar  years: 


Budget  receipts  and  expenditures 


Net 

receipts 

ll 


19'*2. 
19't3. 
19Wt. 
19^5. 
19^. 

19^7. 
19^. 
19*9. 
1950. 
1951. 
1952. 


Months: 


l?51"January. , 
February, 
March..., 
April..., 

May 

June 


July.. 
August 
Septenber 
October. , 
Hov  ember, 
December. 

1952 -January., 
February. 
March.... 

April.... 

May 

June 


July. . . . 

August.. 
September 
October. 
Wot  ember 

DecoDiier, 

1953  •January., 
February , 
March.... 
April.... 

May 

June 


July... 
Ai^gust. 
September 


12,696 
22,202 
^3,892 
Wt,762 
Uo,027 
'tO,olt3 
U2,211 
38,21*6 
37,01*5 
1*8,11*3 
62,129 
65,218 

68,305 

16,290 
3i*,i*83 
■^3,531 
1*3,928 
38,810 
1*1,010 
1*1,1*50 
38,122 
37,831* 
53,'^88 
65,523 


1*, 1*1*8 
l*,257 
8,112 
2,626 
3,11*6 
7,089 

2,571 
3,591* 
6,209 

2,635 
3,521 
5,279 

'*,953 
5,553 
9,886 

1^,323 
3,809 
9,796 

3,316 
1*,050 
6,585 

3,099 

I*,  151 
6,003 

5,061 
5,1*79 

10,502 

2,81*9 

i*,38o 
9,71*4 

3,308 

1*,568 
6,01*1 


Expend- 
itures 
2/ 


3l*,l87 
79,622 
95,315 
98,703 
60,703 

39,289 
33,791 
1*0,057 
1*0,167 
1*1*,633 
66,11*5 
71*,  607 

72,116 

57,751 
90,171* 
97,181 
87,522 
1*1,322 

38,576 
36,209 
1*1,711* 
38,255 
56,81*6 
71,366 


3,808 
3,211 
i*,058 
i*,007 
'*,517 
5,969 

i*,739 
5,087 
5,163 
5,1*83 
5,178 
5,627 

5,1*55 
5,105 
5,701* 

6,016 
5,659 
6,930 

6,71*2 
5,018 
6,070 

6,383 
5,161 
7,121* 

5,737 
5,595 
6,187 
6,362 
6,21*1 
7,988 

6,068 
6,01*2 
6,U9 


Surplus, 
or 

deficit 
(-)  2/ 


-21,1*90 
-57,1*20 
-51,1*23 
-53,91*1 
-20,676 

751* 
8,1*19 
-1,811 
-3,122 
3,510 
-l*,017 
-9,389 

-3,8U 


-1*1,1*61 
-55,691 
-53,650 
-1*3,591* 
-2,512 

2,1*31* 

5,21*1 

-3,592 

-1*22 

-3,358 

-5,81*2 


61*0 
1,01*7 
i*,05l* 

-1,381 
-1,370 

1,U9 
-2,168 
-1,1*93 

l,0i*6 

-2,81*7 

-1,658 

-31*7 

-501 

1*1*8 

1*,182 

-1,693 
-1,850 
2,865 

-3,1*26 
-968 
515 
-3,283 
-1,009 
-1,121 

-676 

-116 

i*,315 

-3,513 
-1,862 

1,756 

-2,759 

-1,1*73 

-79 


Net  of 
trust 
account 
and  other 
trans actions 


U  ll 


-1,613 

-338 

-2,222 

791 

-521* 

-1,103 
-291* 
-1*95 
99 
679 
11*7 
1*37 

53 

-1,788 
-266 

-1,161 
-123 

-1,386 

-350 
-229 
-502 
3U 
815 
-1*1 


-83 
227 
-31* 
-69 
136 
281* 

11 

83 

37 

-55 

82 

196 

-371* 
186 
106 

-291 

357 

-192 

-17 

77 

1*22 

-252 
201 

-265 

-111 

272 

-197 

-207 
1*16 


-23** 

300 
35 


Clearing 
account 


1*7 


Net 

Increase 

In 

public 

debt,   or 

decrease 

(-) 


555 
-507 
366 
1*83 
-21I* 
-1*01 
-312 

59 


362 

-21*0 

199 

23I* 

87 

-106 

-319 


21*7 

-161 

lU 

106 

-30l* 

1*3 

-11* 

-103 

30 

-86 

20 

7 

103 

-25 

-21*5 

329 

-91 

-326 

1*32 

-195 
-229 

316 
-21*3 
-11*5 

1*01 

-2 

-135 

289 
-1*28 
-373 

1*66 
-1*30 

117 


Source:     Actual  figures  from  Dally  Treasury  Statement;   estimates  based  on 
"EeTiev  of  I95J*  Budget"  released  Augxiat  27,   1953.     More  detailed 
Infomation  with  respect  to  the  figures  on  this  page  is  given  in  suc- 
ceeding tables . 

1/    Grose  receipts  lees  appropriations  to  the  Federal  Old-Age  and  Survi- 
vors Inaurance  Trust  Fund  and  refui^B  of  receipts. 

2/    Transactlona  of  the  Foreign  Economic  Cooperation  Trust  Fund,   estab- 
lished under  Section  llU  (f)  of  the  Economic  Cooperation  Act  of 


23,1*61 
6l*,27i* 
61*,  307 
57,679 
10,71*0 

-11,136 
-5,991* 
1*78 
i*,587 
-2,135 
3,883 
6,966 

5,029 


50,232 
57,707 
61*,  753 
1*7,1*81* 
-18,966 

-2,21*9 
-1*,100 
l*,331 
-1*23 
2,711 
7,973 


-583 
-181* 
-91*1* 
-270 
366 
129 

1*35 
988 
709 

91*5 

1,306 

-186 

357 

587 

-2,278 

209 

1,613 

-800 

3,968 
113 

-50I* 

2,238 

2,513 

-1*1 

11 

182 

-3,099 

105 
1,930 

-1*1*9 

6,598 

536 

-269 


Net 

Increase 
in  General 
Fund  bal- 
ance,  or 
decrease 
(-) 


358 

6,515 

10,662 

1*,529 

-10,1*60 

-10,930 

1,621* 

-1,1*62 

2,0l*7 

1,839 

-388 

-2,299 

1,330 

6,983 
1,751 
9,91*2 
3,767 

-22,502 

-1*05 

1,111 

1*71 

-iti*7 

62 

1,770 


221 

929 

3,187 

-1,611* 

-1,173 

1,571* 

-1,737 

-525 

1,822 

-2,01*2 
-250 
-329 

-1*15 
1,196 
1,765 

-1,1*1*7 

28 

1,51*8 

957 

-973 

20i* 

-981 

1,1*61 

-1,572 

-376 
335 

881* 

-3,326 

57 

1,032 

1*,071 

-1,067 

-196 


Levels,   and  of  period 


General 

Fund 

balance 


2,991 

9,507 

20,169 

2l*,698 

14,238 

3,308 

1*,932 

3,1*70 

5,517 

7,357 

6,969 

1»,670 

6,000 

10,51*3 
12,291* 
22,236 
26,003 
3,502 

3,097 

1*,208 
l*,679 
1*,232 
1*,295 
6,061* 


i*,i*5i* 
5,382 
8,569 
6,955 
5,782 
7,357 
5,620 
5,095 
6,916 

l*,87i* 
i*,62l* 
1*,295 

3,879 
5,075 
6,81*0 

5,393 
5,1*21 
6,969 

7,925 
6,952 
7,156 

6,175 
7,636 
6,061* 

5,689 
6,021* 
6,908 

3,582 
3,639 
l*,670 

8,71*1 
7,671* 
7,1*78 


Debt  outstanding 


Public 
debt 


72,1*22 
136,696 
201,003 
258,682 
269,1*22 
258,286 
252,292 
252,770 
257,357 
255,222 
259,105 
266,071 

271,100 

108,170 
165,877 
230,630 
278,115 
259,11*9 

256,900 
252,800 
257,130 
256,708 
259,1*19 
267,391 


256,125 
255,91*1 
254,997 
254,727 
255,093 
255,222 

255,657 
256,644 
257,353 
258,298 
259, 6o4 
259,419 

259,775 
260,362 
258,084 

258,292 
259,905 
259,105 

263,073 
263,186 
262,682 
264,919 
267,432 
267,391 

267,402 
267,584 
264,485 

264,590 
266,520 
266,071 

272,669 
273,206 
272,937 


Guaranteed 
seourltlea 


4,568 

4,100 

1,623 

1*33 

476 

90 
73 
27 
20 
29 
46 
52 

27 

i*,301 

4,230 

1,514 

567 

339 

81 

55 

30 

24 

42 

54 


18 

18 
21 
21 
29 
29 
28 
32 
33 
37 
1*3 
42 

38 
37 
1*1 

44 
1*5 
46 

31* 
39 
40 

1*5 
51 


Total 

Federal 

securltie 


76,991 
140,796 
202,626 
259,  U5 
269,898 

258,376 
252,366 
252,798 
257,377 
255,251 
259,151 
266,123 

271,127 

112,471 
170,108 
232,144 
278,682 
259,487 
256,981 
252,854 
257,160 
256,731 
259,1*61 
267,445 


256,143 
255,958 
255,018 
254,748 
255,122 
255,251 

255,685 
256,677 
257,386 

258,336 
259,647 
259,461 

259,813 
260,399 
258,124 

258,337 
259,951 
259,151 

263,107 
263,225 
262,722 
264,964 
267,483 


54 

48 

267,445 
267,450 

50 

267,634 

51 

261*,  536 

52 

264,642 

52 

266,572 

52 

266,123 

63 

272,732 

63 

273,269 

64 

273,001 

1948  (62  Stat.  150),   are  consolidated  with  budget  expenditures.     Be- 
ginning with  the  fiscal  year  1951,   investnients  of  lAolly  owned 
Government  corporations  in  public  debt  securities  are  exclvded  from 
budget  expenditures,   and  included  with  other  such  investments  unler 
"Trust  Account  and  Other  Transactions" . 
Excess  of  receipts,   or  expenditures   (-). 
»/    For  outstanding  checks  and  interest  coupons,   and  telegraphic  reports 
from  Federal  Reserve  Banks;  excess  of  receipts,   or  expenditures  (-). 
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.BUDGET  EECEIPTS  AND  KXPENDITURES . 


Table  1.-  Receipts  by  Principal  Sources 

(In  mllllonB  of  dolletrs) 


Internal  rerenue  l/ 

Custome 

Other 

receipts 

6/ 

Gross 
receipts 

Deductions 

Income  and  profits  taxes 

Kmployment 
taxes 

5/ 

Miscella- 
neous 
internal 
revenue 

Total 

internal 

roTenue 

Appropriations 
to  Federal 
Old -Age  and 
Survivors 
Insurance 
Trust  Fund  jj 

Be funds 
of 

receipts 
8/ 

or  month 

Withheld 

employers 
2/ 

Other 
2/ 

Total 
it/           ' 

receipts 

iglt6 •. 

9,392 
10,013 
U,l*36 

9,81*2 
10,073 

13,535 
18,521 
25,058 

989 
3,51*1* 

2,102 
1,170 
3,399 
2,138 

1,252 
3,1*99 

i*,75l 

21,1*93 
19,292 
19,735 
19,61*1 
18,189 

21*,  218 
32,826 
33,101 

3,111 
1,1*79 
8,551 

1,837 

1*90 

6,986 

1,125 
1*05 

1,530 

30,885 
29,306 
31,171 
29,1*82 

28,263 

37,753 
51,31*7 
54,073 

3,983 
4,538 
10,229 
2,774 
3,373 
8,705 
2,171 
3,385 

5,556 

1,701 

2,024 
2,381 
2,477 
2,883 

3,931 
4,562 
4,988 

147 
757 
490 

247 
625 
474 

224 

626 
850 

7,725 
8,049 
8,301 
8,348 
8,303 

9,423 

9,726 

10,870 

842 
856 
993 
880 
922 
939 
937 
955 

1,892 

40,310 
39,379 
41,853 
40,307 
39,449 

51,106 
65,635 
69,931 

4,972 

6,150 

11,712 

3,900 
4,920 
10,117 
3,332 
4,966 

8,298 

435 
494 
422 
384 
423 

624 
551 
613 

51 
43 
56 

54 
51 
51 
52 
47 

99 

3,492 
4,635 
3,824 
2,o8e 
1,439 

1,639 
l,8l4 
1,912 

209 
107 

102 

90 
169 
154 

235 
l4o 

375 

44,238 
44,508 
46,099 
42,774 
41,311 

53,369 
67,999 
72,455 

5,232 
6,300 

11,870 
4,044 
5,l40 

10,323 
3,619 
5,153 

8,771 

1,238 
1,459 
1,616 
1,690 
2, 106 

3,120 
3,569 
4,086 

117 
486 
425 
232 
516 
420 
206 
519 

725 

2,973 
3,006 
2,272 
2,838 
2,160 

2,107 
2,302 
3,151 

54 

336 
944 

963 
244 
159 
105 
65 

170 

40,027 
40, 043 
42,211 

191*7 

191*8 

191*9 

38,246 
37,045 

48,143 
62,129 

1950 

1951 

1952 

1953 

65,218 

5,061 

5,479 

10,502 

2,849 
4,380 
9,744 
3,308 
4,568 

7,876 

1953 -January .... 
February . . . 
March 

April 

May 

June 

July 

August 

195I*  to  date.... 

Source:  Dally  Treasury  Statement. 
Footnotes  follow  Table  2. 


Table  2.-  Expenditures  by  Major  Classifications 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Total  2/ 


National  defense  and 
related  activities 


International 
finance  and  aid 


Interest  on  the 
public  debt  lo/ 


Veterans*  Adminis- 
tration 11/ 


1946. 
1947. 
1948. 
1949. 
1950. 

1951. 
1952. 
1953. 


1953 -January.. 
February. 
March.... 


April.. 
May.... 
June . . . 
July... 

August. 


1954  to  date. 


60,703 
39,289 
33,791  12/ 
40,057  12/ 
40,167 

44,633 
66,145 
74,607 


5,737 
5,595 
6,187 


6,362 
6,241 
7,988 
6,068 
6,042 


12,109 


48,870 
16,812 
11,500 
12,158 
12,346 

19,955 
39,033  12/ 
44,5a 


3,632 
3,501 
3,789 

3,891 
3,746 
4,056 
3,890 
3,519 


727 
4,928 
4,143  12/ 
6,016  12/ 
4,689 
4,469 
4,917 
5,788 


393 
468 


7,409 


468 
547 
560 

558 
437 


995 


4,722 
4,958 
5,2U 
5,339 
5,750 

5,613 
5,859 
6,508 


235 
311 
563 

372 

179 

1,882 

237 

206 


443 


4,253 
7,259 
6,469 
6/878 
6,517 

5,333 
4,952 
4,335 


35^ 
349 
364 

351 
350 
349 
369 
351 


719 


2,133 
5,332 
6,467 
9,666 
10,865 

9,263 
11,384 
13,393 


1,123 
965 
781 

1,281 
l,4l8 
l,l4l 
1,014 
1,529 


2,543 


Source:  Daily  Treasury  Statemant. 


1/ 


For  further  detail,  see  tables  under  "Internal  Eevenue  Collections  . 
Under  Current  Tax  Pajmsnt  Act  of  1943,  as  amended  (26  U.S.C. 
1621-1632).  Fiscal  year  1953  and  inonthly  figures  Include  old-age 
lUBuranse  taxes  on  eiqployere  end  employees,  because  these  taxes  are 
not  separable  currently  from  imsome  tax  vlthheld.  Prior  fiscal  year 
figures  excliMie  old-age  insurance  taxes,  on  the  basis  of  estimates 
beginning  1951.  For  further  explanation,  see  footnote  7- 
Corporation  Incoas  and  profits  taxes  and  individual  income  tax  not 
vlthheld.  Fiscal  year  1953  and  monthly  figures  Include  old-age 
InsuraiK^e  tax  on  self-enployment  Inccane,  because  this  tax  la  not 
separable  currently  froa  Income  tax  not  withheld.  Prior  fiscal  year 
figures  exclule  old-age  Insurance  tax,  on  the  basis  of  estimates  be- 
ginning 1952.  For  further  explanation,  see  footnote  7. 


4/  Partly  estimated  beginning  January  1951  (see  footnote  7).  Fiscal  year 
1953  aiKl  monthly  figures  will  not  add  to  this  total  (see  footnotes  2 
and  3). 

2/  Consists  of  receipts  for  old-age  insurance,  unemployment  insurance,  and 
railroad  retirement.  Beginning  January  1951,  receipts  for  old-age 
Insurance  are  estimated  as  explained  In  footnote  7-  Railroad  unemploy- 
ment insurance  contributions  for  administrative  expenses  are  Included  in 
"Other  receipts" . 

6/  Inclines  proceeds  from  sale  of  surplus  property  and  from  aovemment- 

ovned  securities;  deposits  resulting  frcm  renegotiation  of  war  contracts 
(see  "Treasury  Bulletin"  for  February  1948,  page  5);  and  repayments  on 
credit  to  Halted  Kingdom  (see  Table  4). 

Footnotes  7  and  8  on  page  3  and  9  through  31  on  page  4. 
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.BUIXJET  EECEIPTS  AND  EXPENDITURES. 


Table  3.-  Expenditures  for  National  Defense  and  Related  Activities 

(In  millions  of  dollars) 


Fiscal  veer 

or  nonth 


191^ 

19'»7 

19l>8 

19^9 

1950 

1951 

1952 

1953 

1953 -January . . 
Fetruary, 
March..., 

April.... 

May 

Jima 

July 

August . . . 


1.8,870 
16, 812 
11.500 
12,158 

12,346 

19,955 
39,033  12/ 


3,632 

3,5<^1 
3,789 

3,891 
3,71*6 
It, 056 

3,890 
3,519 


Office  of 
Secretary  of 
Defense 
ly 


1951*  to  date. 


7,U09 


5 
161 

31*3 
U02 
1*10 


31 
53 
32 

32 
36 
39 
36 
35 


71 


Air  Force 
15/ 


Army 
16/ 


1,690 
3,506 

6,238 
12,350  12/ 
14, 882 


1,285 
1,088 
1,284 

1,285 
1,214 
1,395 

1,447 
1,210 


Navy 
12/ 


2,656 


27,800 
6,911 
6,046 

5,417 
4,058 

6,867 
15,370  11/ 
16,497 


1,211 
1,315 

1,293 

1,399 
1,420 
1,488 

1,432 
1,293 


2,725 


15,161 
4,998 
4,171 
4,412 
4,110 

5,757 

9,961 

11,776 


1,020 

964 

1,078 

1,114 
1,003 
1,058 

899 
925 


1,824 


Payments 
under  Armed 
Forces 
Leave  Act 


UNKRA 


l,9'86 

270 

10 

1 

3 

1 


Source:  Dally  Treasury  Stataaant. 
FootDOtM  at  Md  Of  TalO*  §. 


664 

1,501 

268 

25 


Surplus 

property 

disposal 


Strategic 

and 

critical 

materials 

18/ 


106 
442 
325 


11 

99 

299 

1*39 

656 
912 


76 
71 
93 

52 
66 
65 
66 
47 


113 


Table  4.-  Expenditures  for  International  Finance  and  Aid 


(In  nllllaiis  of  dollars) 


Flsjal  year 
or  month 


1945 

1947 

194S 

191*9 

1950 

1951 

1952 

1953 

1953'^anuary. 
Keteuary 
March..., 

.  April..., 

Majr , 

June...., 

July 

August, , . 


727 
4,928 
4,143  22/ 
6,016  12/ 
4,689 
4,469 
4,917 
5,788 


393 
468 
690 
468 
547 
560 

558 
437 


Bretton  Woods 
Agreements 

Act 


Export- 
Import 
Bank  20/ 


159 
1,426 


1954  to  date. 


± 


995 


568 

938 

465 

-60 

1*5 

88 

25 

113 


-37 

-6 

-10 

-23 

47 

63 

-14 

11*3 


129 


Credit 
to 

United 
Kingdom  21/ 


2,050 
1,700 


SoTomment 
and  relief 
in  occupied 
areas 


Source:     Daily  Treasury  Statement. 

Footnotes  1  through  6  on  page  2  and  9  through  31  oti  page  4. 

2/     Amounts  appropriated  are  equivalent  to  the  amounts  of  taxes  collected 
and.  deposited  for  old-age   insurance  (42  U.S.C.   401  (a)).     The  Social 
Security  Act  Amrandjoents  of  I95O  (Public  Law  734),   approved  August  28, 

1950,  changed  in  certain  respects  the  basis  of  transferring  the 
appropriated  funds  to  the  trust  fund.     Effective  January  1,  1951,   the 
old-age  insurance  taxes  on  earployers  aM  es?)loyeee  and  the  withheld 
incoae  tax  are  paid  into  the  Treasury  in  ocanbined  amounts  without 
separation  as  to  type  of  tax.     The  old-age  insurance  tax  on  self- 
on5>loyiiient  income,    iiqjoeed  by  Public  Law  734,    is  levied  and  collected 
as  part  of  the  individual  Income  tax,   beginning  with  the  taxable  year 

1951.  Beginning  January  I951,   the  amounts  transferred  currently  as 
^propriations  to  the  trust  fund  are  based  on  estimates  of  old-age 
Insurance  tax  receipts  made  by  the  Secretary  of  the  Treasury,   and  are 


514 
881 
1,333 
779 
370 
152 
48 


Greek- 
Turkish 
Assist- 
ance 


Mutual  Security  Act  22/ 


Eooiiamlo  and 
technical 
assistance  23/ 


161 
279 
126 

65 

18 

4 


134  12/ 
4,043  12/ 
3,523 
3,006 
2,191 
1,724 


14 1 
11*3 
156 

114 
200 
148 


Military 
assist- 
ance 24/ 


80 


175 


44 

884 

2,228 

3,760 


277 
316 
523 
366 
285 
325 

1*51 
197 


648 


Other 


47 
47 


Other 

12/ 


5,139 
963 
321 

202 
65 

92 
101 
107 


9 

11 

9 

9 

8 

n 

10 
10 


other 
25/ 


803 
420 
170 

58 
256 

90 


5 
10 

15 

7 
10 

15 

21 
U 


32 


8/ 


adjusted  in  later  transfers  on  the  basis  of  wage  and  self-omploynent  in- 
ocane  records  maintained  in  the  Social  Security  Administration.  For 
purposes  of  this  table,  the  amounts  credited  to  the  trust  fund  beginning 
January  I951  are  considered  to  represent  estimated  receipts  of  old-age 
insurance  taxes  for  corresponding  periods.  Accordingly,  these  amounts 
are  included  under  employment  taxes  and  excluded  from  total  income  and 
profits  taxes  as  shown.  The  breakdown  needed  for  excluding  appropriate 
amounts  from  income  tax  withheld  and  other  income  tax  is  estimated  only 
on  a  fiscal  year  basis.  This  estimate  for  1953  is  not  yet  available. 
Figures  for  June  I953  include  adjustments  by  increase  in  amounts 
transferred  as  appropriations  as  follows:  $53  million  based  on  records 
of  self-eii5)loyment  income  for  calendar  year  I951  ai^  $39  million  based 
on  records  of  wages  earned  in  the  quarters  ending  September  30  and 
December  31,  1952. 
Interest  on  refunds  is  included  in  Table  5  under  "Miscellaneous". 
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.BUIGET  RECEIPTS  AND  EXPENDITURES. 


Table  5.-   "Other"  Expenditures 

(In  millions  of  dollaxs) 


Fiscal  year 
or  month 


Agriculture 
26/ 


Commerce 

22/ 


Housing 
and  home 
finance 
28/ 


Postal 
deficit 


Public 

works 

22/ 


HeconBtructlon 
Finance 
Corporation  30/ 


Social 

security 

program 


Atomic 
Energy 

Consnieelon 


neoufl 

21/ 


191*6 

191*7 

191+8 

191*9 

1950 

1951 

1952 

1953 

1953 -January.. 
February. 
March . . . . 

April 

May 

June 

July 

Augxiat . , . 


I95I*  to  date. 


2,133 
5,332 
6,1*67 
9,666 
10,865 

9,263 
U,381* 
13,393 


1,123 
965 
781 

1,281 
1,1*18 
1,11*1 

1,011* 
1,529 


2,51*3 


-203 

1,226 

782 

2,658 

2,986 

635 
1,219 
3,063 


357 
285 
281 

293 
581 
382 

25I* 
377 


631 


98 
li*9 
172 
239 
385 

378 
528 
1*77 


21* 
1*0 
1*6 

39 
38 
39 

37 
63 


100 


-21*6 

129 

-68 

-56 

-270 

1*60 
6lU 


19 
-3 

-35 
66 
-10 

-78 
95 


16 


161 
21*2 
310 
521* 
593 
621* 
71*0 
660 


160 

-30 

125 

50 

160 


160 


359 
690 
1,126 
1,519 
1,575 
1,1*58 
1,515 
1,655 


70 


193 
155 
11*5 

171* 
155 


329 


-23 
215 
1*38 
311* 
589 

-71 
-169 


-16 
-21* 
-28 

-16 

-15 
-16 

-18 
3 


-16 


81*5 
1,066 
1,619 
1,696 
1,967 
2,027 
2,203 
2,253 


193 

200 

62 

251 
215 
180 

229 
211* 


1*1*3 


159 
1*56 
61*7 
521* 

908 
1,61*8 
1,802 


158 
151 
157 

167 
153 
ll»0 

117 
157 


27I* 


l,l't2 

l,'+56 
1,633 
2,121* 
2,515 
2,8W* 
3,086 
3,185 


239 
223 
207 

265 
221* 
231 

300 
305 


605 


Source:  "Dally  Treasury  Statement.  12/ 

Footnotes  1  tirough  6  on  page  2  and  7  and  8  on  page  3 ■ 
2/  Expenditures  are  "net",  after  allowance  for  reimbursements  to 
appropriations,  receipts  of  rcTolving  fund  appropriations,  and 
receipts  credited  to  disbursing  accounts  of  corporations  and 
agencies  having  authority  to  use  collections  without  formal 
covering  into  the  Treasury.  The  figures  Include  transfers  to 
trust  accounts  and  net  transactions  of  wholly  owned  Government 
corporations  and  agencies.  They  exclude  investments  of  these         20/ 
corporations  and  agencies  in  public  debt  securities  beginning 
1950  (when  these  were  combined  with  similar  Investments  of  21/ 

trust  funds  and  accounts),  and  public  debt  retirements  charge- 
able to  the  sinking  fund,  etc.,  under  special  provisions  of 
law.  Payments  to  the  Treasury,  principally  by  wholly  owned 
Govemmsnt  corporations,  for  retirement  of  capital  stock  and         22/ 
disposition  of  earnings  are  excluded  from  both  receipts  and  2^/ 

expenditures.  Further  information  on  these  capital  transfers 
may  be  found  in  the  1952  Annual  Eeport  of  the  Secretary  of  the        21*/ 
Treasury,  pages  512  and  513 .  2^ 

10/  Beginning  November  19l*9,  Interest  on  the  public  debt  is  reported 
as  an  expenditure  when  such  Interest  becomes  due  and  payable,  as 
distinguished  from  the  previous  practice  of  showing  the  expendl-      26/ 
ture  on  the  basis  of  Interest  paid  by  the  Treasurer  of  the 
United  States . 
11/  Includes  public  works  ui^ertaken  by  the  Veterans'  Administration.     22/ 
12/  Includes  transactions  relating  to  the  Foreign  Economic  Coopera- 
tion Trust  Fund  (see  page  1). 
13/  net  transactions  by  the  Departments  of  the  Air  Force  and  the  Army 
relating  to  "Deposit  fund  accounts"  are  Included  under  "Trust 
Account  and  Other  Transactions"  Instead  of  "Budget  Eecelpte  and       28/ 
Expenditures"  beginning  1952. 
lU/  Includes  retired  pay  for  the  military  services  beginning 

September  191*9- 
15/  Department  of  the  Air  Force  expenditures,  excluding  those  made 

on  behalf  of  this  department  out  of  appropriations  to  the  Depart-     23/ 
ment  of  the  Army. 
16/  Department  of  the  Army  expenditures,  excluding  the  following: 
those  included  elsewhere  in  Table  3;  International  finance  and 
aid,  shown  In  Table  k;   river  and  harbor  works  and  flood  control, 
iMluded  in  Table  5  UMier  "Public  works";  and  Panama  Canal. 
Defense  expenditures  of  the  Panama  Canal  through  19l*7  are  In- 
clikied  in  Table  3  under  "Other";  nondefense  expenditures  are 
liBluded  in  Table  5  unler  "Miscellaneous"   Figures  Include  certain 
expenditures  on  behalf  of  the  Department  of  the  Air  Force  (see        22/ 
footnote  15) .  , 

17/  Departjaent  of  the  Navy  expenditures,  excluding  those  Included  else-    21/ 
where  in  Table  3  and  those  for  international  finance  and  aid  shown 
in  Table  1* .  ,       * 

18/  Sot  classified  separately  prior  to  191*7. 


Through  191*7  includes  "war"  and  "national  defense"  expenditures  of  various 

departments  ""^  agencies,  including  the  Eeconstruction  Finance  Corporation; 

expenditures  of  the  United  States  Maritime  Commission,  the  War  Shipping 

Administration,  the  Selective  Service  System,  and  the  National  Advisory 

Ccamnittee  for  Aeronautics  (19l*7  only).  After  19l*7  consists  of: 

United  States  Maritime  Commission,  and  War  Shipping  Administration  in 

liquidation,  through  19l*9;  Selective  Service  System;  National  Advisory 

Committee  for  Aeronautics;  and  certain  small  Defense  Department  items. 

Excludes  Bank  expenditures  under  the  Mutual  Security  Act  and  the  preceding 

Economic  Cooperation  Act  of  191*8,  as  amended. 

Under  the  Financial  Agreement  of  December  6,  191*5.  First  repayment  became 

due  on  December  31,  1951,  i&en  payments  were  made  of  $1*1*  million  principal 

and  $75  million  Interest.  Payments  on  December  31,  1952,  were  $1*5  million 

principal  ""ii  $74  million  Interest. 

Act  of  October  10,  195I  (61*  Stat.  373). 

Prior  to  July  1951,  consists  of  expenditures  under  the  Economic  Cooperation 

Act. 

Prior  to  July  1951,  consists  of  expenditures  for  mutual  defense  assistance. 

Inclines  principally  relief  to  countries  devastated  by  war,  various  other 

foreign  relief  programs,  international  children's  emergency  funds,  and  loan 

for  construction  and  furnishing  of  United  Nations  Headquarters. 

Department  of  Agriculture  eipeniitures ,  excluding  those  Included  In 

Tables  3 and  I*  ani  those  for  forest  roads  and  trails.  Included  in  Table  5 

under  "Public  works" . 

Department  of  Commerce  expenditures,  excluding  those  Included  in  Tables  3 

and  1*  and  those  for  public  roads  Included  in  Table  5  under  "Public  works"; 

Includes  U.  S.  Maritime  Commission  for  eleven  months  of  1950,  until  it  was 

abolished  and  its  functions  were  transferred  into  the  Department  of 

Commerce  by  Eeorganlzatlon  Plan  Ho.  21  of  1950. 

Housing  and  Home  Finance  Agency  expenditures, excluding  those  in  Table  3; 

beginning  September  1950,  includes  Federal  National  Mortgage  Association 

and  prefabricated  housing  loans  program,  which  were  transferred  from  the 

Eeconstruction  Finance  Corporation  by  Eeorganlzatlon  Plans  Nos.  22  and 

23  of  1950. 

Consists  of  expenditures  for  the  following:  Bureau  of  Eeclamatlon; 

Tennessee  Talley  Authority;  river  and  harbor  works  and  flood  control 

under  the  Department  of  the  Army;  public  roads  under  the  Department  of 

Commerce,  except  assistance  to  Greece  and  Turkey;  forest  roads  and  trails 

under  the  Department  of  Agriculture;  public  buildings  under  General 

Services  Administration,  consisting  of  constniction  only,  beginning  1950; 

Bureau  of  Community  Facilities  in  the  Federal  Works  Agency  until  the 

Bureau  was  abolished;  and  other  Federal  WorksAgency  expenditures  except 

those  in  Table  3  until  the  Agency  was  abolished. 

Excludes  "war"  and  "national  defense"  expenditures,  Included  in  Table  3 

through  191*7.  See  also  footnote  28. 

Inclwles  expenditures  for  executive  departments  and  other  agencies  not 

included  else\*ere  and  for  legislative  and  Judicial  functions. 

Less  than  $500,000. 
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TRUST  ACCOUMT  AND  OTHER  TRANSACTIONS. 


Table  1.-  Summary  of  Trust  Account  and  Other  Transactions 

(In  mllllans  of  dollare) 


Flecal  fear 
or  month 


19^6 

19^7 

19l»8 

19^9 

1950 

1951 

1952 

1953 

1953 -January. 
FotaTiary 
March... 

ttv 

June.... 

July...., 
August. ., 


Net  of 

trust  account 
and  other 
transactions  1/ 


-52U 

-1,103 

-291* 

-^95 

99 

679 
1^7 
'►37 


-111 
272 
-197 
-207 
1H6 
98 

-23lf 
300 


Trust  accounts,  etc. 


Het  receipts,  or 
expenditures  (-) 


3,238 
2,619 
2,658 
1,890 
-28l 

3,852 
3,855 
3,763 


-10 

57"* 

-109 

^►5 
831 
801 

-199 
695 


Itecelpts 


7,712 
6,2U4 

6,515  2/ 

5,71't 
6,669 

7,796 
8,807 
8,932 


286 
920 
61t9 
Uh3 
1,01*7 
1,338 

429 
1,158 


Expenditures 
(other  than  net 
InTestmsnts ) 


Source:  Dally  Treasury  Statenient. 

1/  Kxcees  of  receipts,  or  expenditures  (-), 


3,625 
3,857  , 
3,824  2/ 
6,950 

3,9^*5 
'1,952 
5,169 


296 

758 

kea 
217 
537 
629 

461* 


Net  Inrestmente  of 
Goremment  agencies  In 
public  debt  securities 


3,668 
3,362 
3,060 
2,311 
-lt02 

3,557 
3,636 
3,301 


130 
170 
100 
112 
U53 
735 
61 
395 


Net  redetnptlons,   or  sales  (-), 
of  securities  of  GoTemmant 
agencies  In  the  market 


Guaranteed        Not  guaranteed 


160 

387 

16 

1>6 


-10 

-16 

-7 


6 
-2 
-1 
-1 


-11 


■-66 

-28 

-123 

28 

Ik 

88 
32 


-35 
Hk 
-U 

51 
-38 
-33 

-15 
-1 


2/    Excludes  Foreign  Ecoocgnlc  Cooperation  Trust  Fund  (see  page  1). 
«      Less  than  $500,000. 


Fiscal  year 
or  month 


Table  2.-  Trust  Account  Receipts 

(In  mUllaoB  of  dollars) 


19'*6 

19^7 

19l»8 

19'*9 

1950 

1951 

1952 

1953 

1953 -January. 
February 
March... 
April... 

May 

June.... 

July. ... 
August. .. 


Total 


7,712 
6,2lA 
6,515  2/ 
5,71't 
6,669 

7,796 
8,807 
8,932 


286 
920 
6k9 

1*43 
1,047 
1,338 

429 
1,158 


Federal  Old-Age 
and  SurvlTors 
Insurance  Trust 
Fund 


1,386 
1,623 
1,807 
1,92'* 
2,367 

3,'m 
3,932 

'*,516 


U8 
492 
440 
248 
525 
593 
214 
530 


Kailroad 

Betlrement 

Account 


312 
323 
797 
625 
645 

678 
850 
745 


14 
91 
53 
14 
92 
135 
48 
94 


Source:     Dally  Treasury  Statement. 

1/    CoDslsta  of  ClTll  Sarrlce  and  Foreign  Service  retirement  funds. 
2/     Includes  Adjusted  Serrlce  Certificate  Fund,  District  of  Columbia, 
Indian  tribal  funds,   island  possess lens,   Incraaant  resulting  frcm 


tMen^loynent 
Trust  Fund 


1,280 
1,289 
1,313 
1,173 
1,281 

l,5'l2 
1,643 
1,59't 


28 

213 

22 

67 
332 
106 

65 
321 


National  Serrlce 
Life  Insurance 
Fund 


2,351 

1,504 

74o 

690 

1,076 

6a 
786 
637 


41 
44 
42 

37 

31* 

193 

36 
51 


G07  eminent 
Life 

Insurance 
Fund 


103 
13"* 
90 
92 
87 
86 
87 
79 


4 
3 
3 
3 
3 
47 


Goremment 
esqployees ' 
retirement 
funds  1/ 


6l4 
578 
594 
680 
809 

850 
912 
961 


44 
26 
36 
36 
31* 
245 

38 

71 


Other  trust 
funds  anl 
accounts 
2/ 


1,666 

792 
1,171*  2/ 

529 

403 

5'*5 
597 
401 


37 
51 
51* 
38 
27 
19 


25 
89 


2/ 


reduction  In  the  weight  of  the  gold  dollar,  and  throu^  June  I950 
seigniorage  on  sllTer  under  the  Silver  Purchase  Act  of  1934.     Thereafter 
any  such  seigniorage  Is  Included  under  bulget  receipts. 
Excludes  Foreign  Eccoomlc  Cooperation  Trust  Fiaid  (see  page  1), 
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Table  3.-  Trust  Account  Expenditures  Other  Than  Net  Investments 

(In  mllllanfl  of  dollars;  negatlTe  figures  are  excess  of  credits) 


Fiscal  year 
or  month 


Federal  Old-Age 
and  SurvlTors 
Insurance 
Trust  Fund 


Eailroad 

Eetlrement 

Account 


Unemploy- 
ment 
Trust 
Fund 


National 
Service  Life 
Insurance 
Fui^ 


GcrTenmant 

Life 

Insurance 

Fund 


GoTemment 
enqiloyeee ' 
retirement 
funds  1/ 


Other 

trust  funds 
and  accounts 


2/2/ 


Deposit 
fund 

accounts 
(net)  2/ 


I9U6 

19lt7 

1948 

19'*9 

1950 

1951 

1952 

1953 

1953 -January.. 
February, 
March . . . . 

April.... 

May 

June 

July 

August... 


k,h-Jk 
3,625 
3,857 
3,824  kj 
6,950 

3,945 
4,952 
5,169 


296 
346 
758 
488 
217 
537 


358 
1*66 
559 
661 
784 

1,569 
2,067 
2,750 


230 
237 
2U7 

256 
257 
264 


629 
1*64 


261 
262 


152 
173 
222 
278 
304 

321 
391 
1*65 


39 
38 
39 
40 
1*0 
41 
1*0 
41 


1,146 

869 

859 

1,314 

2,026 

900 
1,049 
1,010 


100 

94 

110 

92 
76 
78 

75 
69 


280 
282 
302 
348 
,988 
611* 
996 
588 


43 
44 
53 
50 
51 
50 
1*8 
50 


50 
67 
70 
61 
114 

77 
82 


9 

11 
6 


267 
323 
21*4 
222 
268 

271 
300 
363 


30 
29 
32 

33 
32 
34 

34 
34 


1,574 
1,073 
1,231* 

526  4/ 

370 

387 

413 
.41*1 


6U7 

372 

367 

UlU 
96 
-194 
-346  2/ 
-529 


41 
32 
56 

-192 
-136 
211* 

40 
33 
48 

-30 

-280 

13 

28 
89 

131 
-87 

Source:     Daily  Treasury  Statement. 

1/    Consists  of  ClTll  Service  and  Foreign  Service  retirement  funds. 

2/  Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia, 
Indian  tribal  funds,  expenditures  chargeable  against  increment  on 
gold,  and  beginning  1950,  Mutual  Defense  Assistance  Trust  Fund. 


2/    Excludes  net  investments  in  public  debt  securities  beginning  1951  (see 

Table  4,   footnotes  2  and  3). 
4/    Excludes  Foreign  Ecanomlc  Cooperation  Trust  Fund  (see  page  l). 
5/     Includes  transactions  by  the  Air  Force  and  the  Army  beginning  1952. 


Table  4.-  Net  Investments  of  Government  Agencies  In  Public  Debt  Securities 

(m  millions  of  dollars;  negative  figures  are  excess  of  redemptlonB) 


Total 

Trust  accounts,   etc. 

Fiscal  year 
or  month 

Total  trust 
accounts,   etc. 

Federal  Old -Age 
and  Survivors 
Insurance  Trust 
Fund 

Eailroad 

Betirament 

Account 

Ifiiemployment 
Trust  Fund 

National 

Service 

Life 

Insurance 

Fund 

Government 
Life 

Insurance 
Fund 

Crovemment 
employees"' 
retirement 
funds  1/ 

other  trust 
funds  and 
accounts  2/ 

Government 
corporations 
and  agencies 
1/ 

1946 

1947 

1948 

1949 

1950 

3,668 
3,362 
3,060 
2,311 
-402 

3,557 
3,636 
3,301 

130 
170 
100 

112 
453 
735 
61 
395 

3,668 
3,362 
3,060 
2,311 
-402 

3,369 
3,355 
3,068 

-112 
223 

61 

141* 
411 
81*0 

80 
410 

1,002 
1,194 
1,194 
1,294 
1,414 
1,678 
1,950 
1,545 

12 

31 

141 

180 

137 

356 

87 

63 

156 
148 
569 
346 
338 
357 
41*9 
280 

-25 
53 

15 

-27 

51 

95 

7 

53 

102 
41*3 
1*1*6 
-160 
-72I* 
650 
583 
590 

-85 
121 
-85 

-13 

253 

23 

-3 
245 

2,053 

1,231* 

1*61 

353 

-1,946 

94 

-245 

59 

-10 
15 
-10 

-10 
-20 
120 

10 

47 

60 

32 

32 

-26 

8 

1 

-2 

-3 

-2 

-3 
-4 
-9 
36 

-1* 

309 
282 
363 
447 
543 
573 
62U 
588 

7 
6 
1* 

2 

-1 

213 

1* 
38 

-2 

* 

1 
» 
9 

-6 
9 

-9 
* 

16 

* 

-3 

-10 

* 

. 

1951 

1952 

1953 

1953 -January 

February .... 
March 

April 

May 

June 

July 

August 

187 
281 
232 

21*2 

-54 

38 

-33 
1*2 

-lOl* 

-19 

-14 

Source:  Dally  Treasury  Statement. 

1/  Conslflte  of  Civil  Service  and  Foreign  Service  retirement  funds. 

2/  Consleta  of  Adjusted  Service  Certificate  Fund  prior  to  1951;  beginning 
with  that  year,  Includes  also  Investments  of  other  accounts  which  for 
prior  years  are  Incluled  in  Table  3  under  "Other  tr'jst  funds  and 
accounts"  and  "Deposit  fund  accounts  (not)". 


Consists  of  net  invoetaaants  of  GcrvemmBnt  corporations  which  for 

prior  years  are  inolvded  in  Table  3  undor  "Deposit  fund  accounts 

(net)";  and  net  Investaiatito  of  wholly  owned  Government  corporations 

and  agencies,  ^loh  for  prior  years  are  Included  In  budget 

expenditures. 

Loss  than  $500,000. 


c 
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.TFEASUEY  CASH  INCOME  AMD  OOTGO. 


Table  1.-  Summary  of  Cash  Transactions 

(In  lallllans  of  dollars) 


Cash  operations  other  than  borrowing 

Net  cash 

borrowing, 

or 

repayment 

of 

borrowing 

(-) 

Increase, 

or 

decrease  (-), 

In  general 

fund 

balance 

Memorandum: 
Net  receipts 

Cash  operating  incoms 

Cash  operating  outgo 

Net  cash 

operating 

Income, 

or 

outgo  (-) 

Fiscal  jear 
or  mont-h 

Cash 

budget 

receipts 

Cash  trust 

account 

receipts 

Total 

Cash 
budget 
expendi- 
tures 

Cash  trust 
account 
expendi- 
tures 

Exchange 
Stabili- 
zation 
Fund  1/ 

Clearing 
account  for 
outstanding 
checks ,   etc . 

Total 

from 

exercise  of 
monetary 
authority  2/ 

19U6 

38,902 
39,881* 
Ul,8ol* 
38,11*5 
36,925 

1*7,887 
61,991 
65,008 

68,096 

5,018 
5,1*75 
10,1*99 
2,81*6 
'*,375 
9,696 

3,277 
1*,565 

7,81*2 

'*,937 
3,707 
3,595 
3,1*83 
i*,0l*6 

5,552 
6,102 
6,336 
7,071 

221 

792 
51*3 
368 

918 
1*90 

338 
962 

1,300 

1*3,839 
1*3,591 
1*5,1*00 
1*1,628 
1*0,970 

53,1*39 
68,093 
71,31*1* 
75,167 

5,239 

6,267 

11,01*2 

3,211* 

5,291* 

10,185 

3,615 
5,526 

9,11*2 

57,1*22 
33,190 
32,1*82 
37,517 
36,977 

1*1,795 
62,599 
71,139 
69,01*7 

5,555 
5,'*27 
6,059 

6,21*1 
6,063 
7,0U 

5,839 
5,821 

11,660 

'*,316 

3,270 
2,91*1* 
3,328 
6,868 

3,807 
i*,9l*7 
5,138 

6,558 

287 
31*1* 
757 

1*91 
215 
51*8 

627 
1*58 

1,085 

1,026 

563 

98 

-207 

-13 

9 

-28 

-19 
19 

-1*1* 
11 

11 

-555 

507 

-366 

-1*83 

211* 
1+01 
312 

-59 

-1*01 

2 

135 

-289 
1*28 
373 

-1*66 
1*30 

-36 

61,738 
36,931 
36,1*96 
1*0,576 
'*3,155 
1*5,801* 
67,956 
76,561 
75,5*6 

5,1*1*2 
5,75* 
6,970 

6,1*1*3 
6,662 
7,932 

6,001 
6,720 

12,720 

-17,899 

6,659 

8,903 

1,051 

-2,185 

7,635 

137 

-5,217 

-380 

-203 

513 

1*,072 

-3,229 
-1,368 
2,253 

-2,386 
-1,193 

-3,579 

7,'*39 

-19,389 

-7,280 

-2,513 

'*,231 

-5,795 

-525 

2,918 

1,709 

-173 

-178 

-3,188 

-97 

1,1*25 

-1,222 

6,1*56 
127 

6,583 

-10,1*60 

-10,930  3/ 

1,621* 

-1,1*62 

2,01*7 

1,839 

-388 

-2,299 

1,330 

-376 

335 
881* 

-3,326 

57 

1,032 

i*,07l 
-1,067 

3,001* 

1947 

302 
60 

191*8 

191*9 

37 
1*6 

1950 

1951 

25 

1*3 
68 
56 

75 

1* 
2 
3 

8 
6 
5 

3 
6 

9 

1952 

1953 

195*  (Kat.)... 

1953-Januai7.. 
February. 
March.... 

April 

May 

June 

July 

August.. , 

195'*  to  date . . 

2/ 


Actual  figures  based  on  Dally  Treasury  Statement;   estimates  based 
on     "Kevlew  of  I95I*  Budget"  released  August  27,   I953. 
The  U.  S.   subscription  to  the  capital  of  the  International  Monetary 
Fund  was  paid  in  part  fr<m  the  Exchange  Stabilization  Fund  (see 
"Treasury  Bulletin"   for  September  191*7,   page  17). 
Canslats  of  seigniorage  on  silver  and  increment  resulting  from  re- 


duction in  weight  of  the  gold  dollar.     This  item  is  part  of  the 
cash  budget  receipts  shown  in  these  tables,  but  is  excluded  from 
the  budget  figures  for  "Eeceipts  from  the  public" . 
2/     In  addition  to  this  decrease  in  the  general  fund  balance,   the 
Exchange  Stabilization  Fund  was  drawn  down  by  $1,800  million  for 
eiibsoription  to  the  capital  of  the  International  Monetary  Fund. 


Fiscal  year 
or  month 


19*6 

19*7 

19'*8 

19*9 

1950 

1951 

1952 

1953 

195*  (Eat.) 


1953 -January., 
February, 
March..., 

April.... 

May 

June 

July 

August. . 


Net 
budget 
receipts 
1/ 


1*0,027 
1*0,01*3 
1*2,211 
38,21*6 
37,01*5 

1*8,11*3 
62,129 
65,218 

68,305 


5,061 

5,1*79 

10,502 

2,81*9 
i*,38o 
9,7'*'* 

3,308 
i*,568 


Table  2.-  Derivation  of  Cash  Budget  Receipts 

(In  millions  of  dollars) 


Plus :     Noncash 
Itans  deducted 
from  budget 
receipts  -  excess 
profits  tax 
refund  bonds  2/ 


-970 

-39 

-10 

-1* 

-1 

-1 
-1 


155 
020 
396 
96 
119 

255 
137 
210 

209 


1*3 
3 
2 

3 

1* 

1*9 

31 

3 


Less :     Noncash  budget  receipts 


Payments  to  Treasury  by  G-oremment  agencies 


Interest 


E.  F. 


Source:  3e«  Table  1. 

1/  For  further  detail,  see  "Budget  Eeceipts  and  Expenditures",  Table  1. 

2/  Deduction  frcm  budget  receipts  of  the  tax  refunds  represented  by  these 
hoods  is  treated  as  a  noncash  deduction  at  the  time  of  issuance  of  the 
bonds  and  as  a  cash  deduction  at  the  time  of  redairption  of  the  bonds 
(see  Table  5);  net  Issuance,  or  redemption  (-). 


90 

91 

,89 

1 

17 

20 

5 

1* 


Other 


27 
13 
23 

31* 

57 

1*9 

95 

11*0 

171 


3* 
1 
» 

1 

2 

1*6 

28 


Eepayment  of  capital 
stock  and  paid-in 
surplus  3/ 


Beimbursement 
for 

administrative 
expenses  j*/ 


270 
38 
27 

65 
10 


37 
16 
1* 
2* 
17 

21 
26 
66 

3* 


^ 


Equals: 
Cash 
budget 
receipts 


38,902 
39,881* 
*1,80* 
38,1*5 
36,925 
1*7,887 
61,991 
65,008 

68,096 


8 
2 
2 

5,018 

5,*75 

10,1*99 

2 

2,81*6 

2 
3 

*,375 
9,696 

2 
3 

3,277 

*,565 

By  Government  corporations  not  riiolly  owned. 

*/  By  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund  through 
October  191*8.  Thereafter  Includes  also  transfers  frcm  Railroad 
Unemployment  Insurance  Account  to  Railroad  Unemployment  Adminis- 
tration Fund  and  reimbursement  by  the  District  of  Columbia. 

*   Less  than  $500,000. 
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Table  3.-  Derivation  of  Cash  Budget  Expenditures 

(In  mllllonB  of  dollars) 


Total 
budget 
expend- 
itures 
1/ 

Less :     Noncash  budget  expenditures 

Fiscal  year 

Total 

Interest  payments 
by  Treasury 

Transfers 
to  trust 
accounts 

Payroll 

deductions 

for 

Government 

employees ' 

retirement 

Budget  expenditures   Involving 
Issuance  of  Federal  securities 

Payments  to  Treasury 
by  Govemnent 
agencies 

Equals: 
Cash 

or  month 

On 

savings 
bonds  and 
Treasury 
bills  2/ 

To  Govem- 
ment  corpo- 
rations 
not  wholly 
owned  ^ 

To  trust 
funds  and 
accounts 

budget 

Armed 
forces 
leave 
bonds 

Adjusted 

service 

bonds 

Notes   Issued 
to  Interna- 
tional Bank 
and  Fund 

Interest 

Invest- 
ments  In 
Federal 
securities 

expend- 
itures 

1Q1*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1953 

1951*  (Eat.). 

1953 -Jan 

Feb.... 
Mar.... 

Apr.... 
May.... 
June... 

July... 
Aug 

60,703 
39,289 
33,791 
1*0,057 
1*0,167 
l*l*,633 
66,11*5 
71*,  607 

72,116 

5,737 
5,595 
6,187 

6,362 
6,21*1 
7,988 

6,068 
6,01*2 

3,281 
6,099 
1,309 
2,51*0 
3,190 

2,837 
3,51*6 
3,1*69 

3,069 

182 
168 
128 

121 
178 
977 

228 
221 

U35 
1*67 
559 
580 
571* 
638 
779 
719 

500 

81* 
1*0 
23 
1*2 

1*8 
71 

109 
28 

22 
25 
21* 
29 
32 

31 
31* 
37 

39 

* 

1 
5 

13 

567 
61*6 
71*6 
81*1 
880 

892 

987 

1,091* 

1,137 

2 

2 
13 

28 
1* 

753 
* 

* 

1,927 
1,361 
1,178 
916 
1,383 

972 
1,305 
1,079 

817 

20 

101 

58 

13 
92 
59 

53 
157 

281 
259 
236 
327 
358 

378 
1*11 
1*20 

1*21 

1*3 
25 

35 
35 
33 
36 

38 
37 

1,81*6 

-1,221 

-161* 

-95 

-160 

-68 

-21* 

-20 

-2 
-2 
-2 

-2 
-1 
-1 

-1 
-1 

-86 
-8 
-1* 
-2 
-2 
-1 
'     -1 
-1 

• 

* 
* 

* 
* 
* 

* 

1,366 

-350 

-25 

-1*1 

118 

105 

112 

33 

73 

87 
100 

11*1* 
175 

35 
1 
* 

1 

2 

1*6 

29 

» 

18 
31 
30 
6 
28 

57,1*22 
33,190 
32,1*82 
37,517 
36,977 
1*1,795 
62,599 
71,139 

69,01*7 

5,555 
5,1*27 
6,059 
6,21*1 
6,063 
7,011 

5,839 
5,321 

Source:  See  Table  1. 

1/  For  further  detail,  see  "Budget  Eecelpta  and  Expenditures",  Table  2. 

2/  Accrued  discount  on  Gavin^s  bonds  aii^.  bills  less  interest  paid  on 

savings  bonds  and  bills  redeemed. 
^    Payments  to  wholly  owned  Government  corporations  are  not  deducted  be- 


cause they  are  treated  as  negative  expenditures  when  received  by 
corporatlcais. 

k/    Treated  as  noncash  expenditures  at  the  time  cf  Issuance  and  as  cash  ex- 
penditures at  the  time  of  redejaptiom;  net  Issuance,  or  redemption  (-). 

*   Less  than  $500,000. 


c 


Table  4.-  Derivation  of  Cash  Trust  Account  Transactions 


(In  millions 

of  dollars i 

Total 
trust 
account 
receipts 

Less: 

Noncash  receipts 

Equals: 

Cash 

trust 

account 

receipts 

Total 
trust 
account 
and 
other 
expend- 
itures 2/ 

Less:     Nonce.sh  expenditures 

Equals: 

Fiscal  year 
or  month 

Total 

noncash 

receipts 

Interest  on 
Investments 
In  Federal 
securities 

Transfers 
shown  as 
budget 
expend- 
itures 

Payroll  de- 
ductions for 
Government 
employees ' 
retirement 

Other 
1/ 

Total 
noncash 
expend- 
itures 

Net  investments   In 
Federal  securities 

Other 
!*/ 

Cash 

trust 
account 

By  trust 
funds  and 
accounts 

By  Government 
agencies  i/ 

expend- 
itures 

191*6 

191*7 

191*8 

191*9 

1950 

7,71? 
6,21*1* 
6,515 
5,711* 
6,669 

2,775 
2,538 
2,920 
2,232 
2,623 

567 
61*6 
71*6 
81*1 
880 

1,927 
1,361 
1,178 
916 
1,383 

281 
259 
236 
327 
358 

271 

760 

11*8 

2 

l*,937 
3,707 
3,595 
3,1*83 
l*,0)t6 

8,236 
7,31*7 
6,810 
6,209 
6,570 

3,919 
1*,076 
3,865 
2,881 
-298 

3,668 
3,362 
3,060 
2,311 
-1*05 

11*1 
11*7 
-99 
313 
69 

110 
568 
90I* 
258 
37 

1*,316 
3,270 
2,91*1* 
3,328 
6,868 

1951 

1952 

1953 

7,796 
8,807 
8,932 

2,21*1* 
2,705 
2,595 

892 

987 

1,091* 

972 
1,305 
1,079 

378 
1*11 
1*20 

2 
3 
2 

5,552 
6,102 
6,336 

7,117 
8,660 
8,1*95 

3,310 
3,713 
3,357 

3,369 
3,355 
3,068 

187 

281 

232 

-21*6 
77 
56 

3,807 
i*,9i*7 
5,138 

1951*   (Eat.) 

9,1*1*8 

2,377 

1,137 

817 

U21 

2 

7,071 

9,395 

2,837 

2,800 

152 

-115 

6,558 

1953 -Jan.. 
Feb.. 
Mar.. 

286 
920 
61*9 

65 
128 
106 

2 
2 

13 

20 

101 

58 

1*3 
25 

35 

- 

221 
792 
51*3 

397 
61*8 
81*6 

109 

301* 

89 

-112 

223 

61 

21*2 
-51* 

38 

-21 
135 
-11 

287 
31*1* 
757 

Apr.. 
May.. 
June. 

1*1*3 
1,01*7 
1,338 

75 
129 
8U8 

28 

1* 

753 

13 
92 
59 

35 
33 
36 

- 

368 
918 
1*90 

650 

632 

1,21*0 

159 
U17 
693 

ll*lt 
1*11 

81*0 

-33 

1*2 

-lOU 

1*7 
-37 
-1*3 

1*91 
215 
51*8 

July. 
Aug. . 

1*29 
1,158 

91 

196 

♦ 

53 
157 

38 
37 

2 

338 
962 

661* 
858 

37 
1*00 

80 
1*10 

-19 
-lU 

-21* 

1* 

627 
1*58 

Source:  S.«  Table  1.  i/ 

1/  Includes  proceeds  of  ship  sales  carried  in  trust  accounts  pending  allo- 
cation to  budget  receipts  from  sale  of  surplus  property,  and  District 
of  Colunbla  contribution  for  employees'  retiremont  fund.  FlGures  for 
I9U7  and  191*8  Incline  $53  million  and  $8  million,  respectively,  of  kj 

aimed  forces  leave  bonda  rerteeoad  for  Insurance  premiums;  after 
Auguot  31,  19l»7,  these  bonds  wore  redeemable  for  cash. 
2/  Includee  net  Invootmonto  of  Government  agencies  in  public  debt  securi- 
tlee  and  net  rodamptlon,  or  issuance  (-),  In  the  market  of  securities  of 
aorenment  asoncle*  (see  "Trust  Account  and  Other  Transactions",  Table  l).     * 


Prior  to  1951  consists  of  net  Investments  of  corporations  not  wholly 
owned;  beginning  with  that  year,  Includes  also  those  of  wholly  owned 
corporations  aM  agencies  Which  for  prior  years  are  Included  in 
bulget  expenditures. 

Includes  proceeds  of  ship  sales  (see  footnote  l);  District  of 
Colimibia  contribution  for  employees'  retirement  fund;  payment  of 
earnings  or  repayment  of  capital  stock  and  paid-in  surplus  by 
corporations  not  wholly  owned;  and  net  redauptlon,  or  issuance 
(-),  In  the  market  of  securities  of  Government  agencies. 
Less  than  $500,000. 
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Table  5.-  Derivation  of  Cash  Borrowing  or  Repayment  of  Borrowing 

(In  millions  of  dollars) 


Increas 

e,   or  decrease  (-), 

Lees:     Noncash  debt  transactions 

Plus: 
Cash 
Issuance 
of  non- 
guaranteed 
secia-ltles 
of  Federal 
agencies 

Equals: 

In  Federal  eecurltlea 
oute landing 

Total 

Net  Investeients 
In  Federal 
securities 

Issuance  of  Federal  securities  re- 
S'jltlng  from  budget  expenditures, 
etc.,   or  refunds  of  receipts 

Interest 

on 

savings 

bonds  and 

Treasury 

bills 

Net  trans- 
actions  In 
guaranteed 
securities 
not  re- 
flected m 
Treasurer's 
acoo'jnts 

Net  cash 
borrowing, 

Fiscal  year 

Public 
debt 

Guaran- 
teed 
securi- 
ties 

Total 
Federal 
escu- 
rlties 

or 

or  month 

By  trust 
funds  and 
accounts 

By  Gov- 
ernment 
agencies 

Armed 

forces 

leave 

bonds 

1/ 

Adjusted 
service 
bonds  1/ 

Notes  for 
Inter- 
national 
Bank  and 
Fund  1/  2/ 

Excess 
profits 
tax 

refund 
bonds  2J 

of 

borrowing 

(-) 

11 

1946 

1947 

1948 

19^9 

1950 

1951 

1952 

1953. ...... 

195^  (Est.) 

1953 -Jan... 
Feb... 
Mar... 

Apr... 
May... 
June.. 

JvOy.. 
Aug... 

10,740 

-11,136 

-5,991* 

478 

U,587 

-2,135 

3,883 

6,966 

5.029 

11 

182 

-3,099 

105 

1,930 

-449 

6,598 
536 

1*3 

-387 

-16 

-46 

-8 

10 

16 

7 

-25 

-6 
2 

1 

1 
* 
•ft 

11 

* 

10,783 

-U,523 

-6,010 

432 

'*,579 
-2,126 
3,900 
6,972 
5,004 

5 

184 

-3,098 

106 

1,930 

-449 

6,609 
537 

3,409 
7,892 
1,391* 
2, 916 

334 
4,045 
4.336 
4,023 

3,432 

212 
227 
101 

152 
544 
805 

169 
411 

3,668 
3,362 
3,060 
2,311 

-405 
3,369 
3,355 
3,068 

2,800 

-1X2 

223 

61 

144 
411 
840 

80 
410 

159 
178 
-69 
319 

97 
187 
281 
232 

152 

242 

-54 

38 

--33 

42 

-104 

-19 
-14 

1,793 

-1,229 

-164 

-95 

-160 

-68 

-24 

-20 

_2 
-2 

-2 

■2 
-1 
-1 

-1 
-1 

-86 
-8 
-4 
-2 

-1 
-1 
-1 

* 
•ft 

•ft 

■ft 
ft 

« 
•ft 

2,l40 
-913 

-123 

166 
13 

28 

19 
-19 

44 
-11 

-970 

-39 

-10 

-4 

-1 
-1 
-1 
•ft 

« 

ft 

•ft 
■ft 

•ft 

« 
•ft 

1*35 
467 
559 
580 

574 
638 
779 
719 
500 

84 
40 
23 

42 
48 
71 

109 
28 

203 

66 

28 

123 

-28 

-14 
374 
-38 
-32 
137 

35 

-134 

11 

-51 
38 
33 

15 

1 

7,439 

-19,389 

-7,280 

-2,513 

4,231 

-5,795 

-525 

2,918 

1,709 

-173 

-178 

-3,188 

-97 
1,425 
-1,222 

6,456 
127 

Source:  See  Table  1. 

\J    The  issuance  of  these  securities  is  treated  as  a  noncash  budget  expend- 
iture at  the  time  of  Issuance  and  as  a  cash  budget  expenditure  at  the 
tlse  of  cash  redemption;  net  issuance,  or  redemption  (-). 

2/  See  Table  1,  footnote  1. 

^    The  Issuance  of  these  securities  is  treated  as  a  noncash  deduction  from 


budget  receipts  at  the  time  of  issuance  and  as  a  cash  deduction  at 
the  time  of  cash  redemption;  net  Issiiance,  or  redemption  {-). 

4/  See  Table  3,  footnote  2. 

5/  Includes  borrowing  through  Postal  Savings  System. 

*   Less  than  $500,000. 
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Table  1.-  Summary  of  Federal  Securities 

(In  mllllona  of  dollars) 


End  of 
fiscal 
year  or 
month 


Total  outstanding 


Total 


Public 
debt 


Guaran- 
teed 
securi- 
ties 
1/ 


Interest-bearing  debt 


Total 


Public 
debt 


Guaran- 
teed 
securi- 
ties 
1/ 


Matured  debt  tmd  debt  bearing  oo  intereet 


Public  debt 


Total 


Monetary 
fund  2/ 


Other 
3/ 


Guaran- 
teed 
securi- 
ties 1/ 
(matured) 


e 


191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1953 

Debt  peaic: 
Fob.  191*6.. 

1952-DeoeBiber 

1953 -January. 
February 
March. .. 
April... 

May 

June .... 
July..,. 
August. . 


269,898 
258,376 
252,366 
252,798 
257,377 
255,251 
259,151 
266,123 

279,761* 
267,i*i*5 

267,1*50 
267,631* 
261*,  536 
261*, 61*2 
266,572 
266,123 
272,732 
273,269 


269,1*22 
258,286 
252,292 
252,770 
257,357 
255,222 
259,105 
266,071 

279,211* 

267,391 

267,1*02 
267,581* 
26i*,l*85 
261*,  590 
266,520 
266,071 
272,669 
273,206 


1*76 
90 

73 
27 
20 

29 
1*6 
52 


551 
51* 

1*8 
50 
51 
52 
52 

52 

63 
63 


268,578 
255,197 
250,132 
250,785 
255,226 

252,879 
256,907 
263,997 

278,1*51 
265,31*6 

265,370 
265,538 
262,1*30 
262,601 
261*, 1*96 

263,997 
270,665 
271,207 


268,111 
255,113 
250,063 
250,762 
255,209 
252,852 
256,863 
263,91*6 

277,912 
265,293 

265,323 
265,1*89 
262,380 

262,550 

261*, 1*1*5 
263,91*6 
270,603 
271,11*5 


1*67 
83 
69 
21* 
17 

27 
1*1* 
51 


539 
53 

1*7 
1*9 
50 
51 
51 
51 
62 
62 


1,321 
3,179 
2,231* 
2,012 
2,150 

2,372 
2,21*1* 
2,126 


1,313 
2,100 

2,080 
2,096 
2,106 
2,01*1 
2,076 
2,126 

2,067 
2,062 


1,3U 
3,173 
2,229 
2,009 
2,11*8 

2,370 
2,21*2 
2,125 

1,301 
2,098 

2,079 
2,091* 
2,105 

2,01*0 
2,075 
2,125 
2,066 
2,061 


376 
231 
280 
21*5 
265 

512 
1*19 
298 

238 
301* 
286 

281* 

316 

252 

21*6 

298 

21*3 
252 


1,721* 
1,161 
1,063 
1,270 
1,283 
1,271* 
1,302 


1,258 
1,258 

1,277 
1,258 

1,258 
1,302 
1,302 
1,302 
1,291 


935 
1,218 
788 
701 
613 
575 
550 
525 


1,063 
536 

535 
533 
531 
529 
527 
525 
521 
518 


10 
6 
5 
3 
2 

2 

1 
1 

12 

1 

1 
1 
1 
1 
1 
1 
1 
1 


Source;  Daily  Treasury  Statement. 

1/  Excludes  guaranteed  securities  held  by  the  Treasury.  For  current 
month  detail  by  issiies,  see  "Treasury  Survey  of  Ownership". 

2/  Special  notes  of  the  Itoited  States  issued  to  the  International 

Monetary  Fund  in  pajment  of  part  of  the  Iftiited  States  subscription, 
pursuant  to  proTisions  of  the  Bretton  Woods  Agreements  Act,  The 


notes  bear  no  Interest,  are  noonegotiable,  and  are  payable  on  doiand. 
Similar  notes  issued  to  the  International  Bank  and  outstanding 
191*7-191*9  are  included  under  "Other" . 

Includes  savings  stangw,  excess  profits  tax  refund  bonds,  currency 
Itenus,  and  notes  issued  to  the  International  Bank  (see  footnote  2). 
For  current-month  detail,  see  "Statutory  Debt  Limitation",  Table  2. 


Table  2.-  Interest-Bearing  IPubllc  Debt 

(In  millions  of  dollars) 


Total 
interest- 
bearing 
public 
debt 

Public  issues 

End  of 
fiscal 
year  or 
month 

Total 
public 
issues 

Marketable 

Nonmarketable 

Total 

Bills 

Certif- 
icates 

Notes 

Treasury  bonds 

Other 
bonds 
2/ 

Total 

u.  s. 

savings 
bonds 

Treasury 

savings 

notes 

Arasd 
forces 
leave 
bonds 

Treasury 
bonds, 
invest- 
ment 
series 

Other 
27 

issues 

Bank 
eligi- 
ble 

Bank  re- 
stricted 
1/ 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1953 

Debt  peak: 
Feb.   19U6. 

1952-Dec . . , . 

1953 -Jan 

Feb 

Mar 

Apr.,.. 
May.... 
June... 
July... 
Aug.... 

268,111 
255,113 
250,063 
250,762 
255,209 
252,852 
256,863 
263,91*6 

277,912 
265,293 

265,323 
265,1*89 
262,380 
262,550 
26U,  1*1*5 
263,91*6 
270,603 
271,11*5 

21*5,779 
227,71*7 
219,852 
217,986 
222,853 
218,198 
219,121* 
223,1*08 

257,016 

226,11*3 

226,226 
226,187 
223,025 

223,077 
22i*,735 
223,1*08 

230,009 
230,157 

189,606 
168,702 
160,31*6 
155,11*7 
155,310 

137,917 
11*0,1*07 
11*7,335 

199,810 

11*8,581 

11*8,571* 
11*8,1*1*5 
1U5,988 

11*6,133 
ll*8,32U 
11*7,335 

153,757 
153,691* 

17,039 
15,775 
13,757 
11,536 
13,533 
13,6lU 
17,219 
19,707 

17,032 

21,713 

21,709 
21,710 
19,211 

19,312 
19,913 
19,707 
20,207 
20,208 

31*, 801* 
25,296 
22,588 
29,1*27 
l8,Ul8 

9,509 
28,1*23 
15,851* 

1*1,1*13 
16,712 

16,712 
15,958 
15,959 
15,959 
15,959 
15,851* 
21,756 
21,655 

18,261 
8,11*2 
11,375 
3,596 
20,1*01* 
35,806 
18,963 
30,1*25 

19,551 
30,266 

30,275 
30,282 
30,327 

30,375 
30,Ull 
30,1*25 

30,1*55 
30,1*92 

65,861* 
69,686 
62,826 
60,789 
53,159 

1*2,772 
1*8,200 
63,980 

68,207 

58,71*0 

58,71*0 
59,359 
59,358 

63,111* 
6i*,671 
63,980 

63,989 
63,992 

53,1*59 
1*9,636 
1*9,636 
1*9,636 
1*9,636 
36,061 
27,U60 
17,21*5 

53,1*27 
21,016 

21,013 
21,012 
21,009 

17,21*9 
17,2U8 
17,21*5 

17,21*3 
17,21*0 

180 
166 
161* 
162 
160 

156 
11*2 
121* 

180 
131* 

121* 
121* 
121* 
I2I* 
121* 
121* 

107 
107 

56,173 
59,01*5 
59,506 
62,839 
67,51*1* 
80,281 
78,717 
76,073 

57,206 
77,562 

77,653 
77,7'*2 
77,037 
76,91*1* 
76,1*11 
76,073 
76,252 
76,1*63 

1*9,035 
51,367 
53,271* 
56,260 
57,536 

57,572 
57,685 
57,886 

1*8,692 
57,91*0 

58,131* 
58,268 
58,371 
58,1*13 
57,920 
57,886 

57,871 
57,851 

6,711 
5,560 
l*,39l* 
1*,860 
8,1*72 
7,818 
6,612 
i*,i*53 

8,0U3 
5,770 

5,676 
5,61*2 
l*,879 
i*,798 
1*,793 
l*,l*53 
i*,706 
1*,977 

1,793 

563 

396 

297 

1*7 

959 

951* 

951* 

11*,  526 

11*,  01*6 

13,288 

13,1*50 

13,1*1*0 
13,1*33 
13,387 

13,31*0 
13,301* 
13,288 

13,231 
13,191* 

1*27 
325 
316 
369 
285 

319 
373 
1*1*7 

1*71 

1*03 

1*02 
399 
1*00 

393 
391* 
M*7 

1*1*1* 
Ui*l 

22,332 
27,366 
30,211 
32,776 
32,356 

31*,  653 
37,739 
1*0,538 

20,897 

39,150 

39,097 
39,302 
39,351* 

39,1*71* 
39,710 
1*0,538 

1*0,591* 
1*0,988 

Source:  Dally  Treasury  Statomont. 

i/     Issues  which  conmarcial  banks  (banks  accepting  demand  deposits)  are  not 
permitted  to  acquire  prior  to  specified  dates,  except  that:  (1)  con- 
currently with  the  l*th,  5th,  and  6th  Mar  Loans  and  the  Victory  Loan, 
they  were  permitted  to  subscribe  for  limited  investment  of  their  savings 
depoalt«;  (2)  they  may  teoporarily  acquire  such  issues  through  forfeiture 
of  collateral;  (3)  they  may  hold  a  limited  aakount  of  such  issues  for 


trading  purposes.  Bank  restricted  bonds  may  be  redeemed  at  par  and 

accrued  interest  upon  the  death  of  the  owner  if  the  proceeds  are  used 

to  pay  Federal  estate  taxes.  For  the  date  when  each  such  issue 

becomes  bank  eligible,  see  "Debt  Operations",  Table  1. 

Consists  of  postal  savings  and  Panama  Canal  bonds,  and  also  conversion 

bonds  prior  to  I9U7. 

Consists  of  depositary  bonds. 
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Table  3.-  Special  Issues  to  United  States  Government  Investment  Accounts 

(In  millions  of  dollara) 


Sid  of  flBcal 
year  or  month 


191*6 

191*7 

191*8 

I9I19 

1950 

1951 

1952 

1953 

1952-Decaiiber 

1953 -January. 
February 
March... 

April... 

May 

June. ... 

July.... 
Auguat. . . 


22,332 
27,366 
30,211 
32,776 
32,356 

31*,  653 

37,739 
1*0,538 

39,150 

39,097 
39,302 
39,351* 

39,1*71* 
39,710 
1*0,538 

1*0,591* 
1*0,988 


Federal 
Deposit 
Insurance 
Corpora- 
tion 


Federal 
homo 
loan 
banks 


120 
1*08 
51*9 
666 

eo3 


81*6 

85U 

912 
90I* 


831 

81*6 
81*6 


Federal 

Old-Age 

and 

SurvlTors 

Insurance 

Trust  Fund 


37 
117 
119 

77 
50 
50 

1*1* 

51 
50 
50 
50 
50 
50 

50 
50 


5,910 
7,101* 
7,709 
9,003 
10,1*18 

12,096 
11*, 01*7 
15,532 

lit,  73  It 

11*,  71*6 
li*,777 
11*,  918 

15,098 
15,201* 
15,532 

15,618 
15,682 


Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 


1*9 
62 
71* 
95 
79 
86 
79 
61 

56 

56 
56 
56 

56 
58 
61 

52 
53 


GoTemment 
employees ' 
retire- 
ment 
funds 


2,177 
2,l*60 
2,823 
3,270 
3,817 

'♦,391 
5,011* 
5,602 

5,370 

5,378 
5,381* 
5,388 

5,390 
5,389 
5,602 

5,605 
5,61*3 


Government 
Life 

Insurance 
Fund 


681* 
1,251* 
1,286 
1,318 
1,292 

1,300 
1,300 
1,299 

1,285 
1,282 
1,280 
1,276 
1,272 
1,261* 
1,299 

1,295 
1,295 


National 

Service 

Life 

Insurance 

Fund 


5,2'*0 
6,1*71* 
6,935 
7,288 
5,31*2 
5,1*36 
5,191 
5,21*9 

5,161* 

5,151* 
5,169 
5,159 
5,11*9 
5,129 
5,21*9 

5,21*9 
5,259 


Postal 
Savings 
System 
1/ 


782 
1,628 
1,912 
1,952 
1,802 

706 
552 
1*52 

520 

512 

1*99 
1*95 
1*95 
1*63 
1*52 

1*52 
1*35 


Railroad 
Retire- 
ment 
Account 


657 
806 
1,371* 
1,720 
2,05s 
2,1*11* 
2,863 
3,128 

2,980 

2,956 
3,008 

3,023 

2,996 
3,033 
3,128 

3,135 
3,188 


Unemploy- 
ment 
Trust 
Fund 


6,699 
7,11*2 
7,500 
7,31*0 
6,616 

7,266 
7,71*5 
8,287 

8,123 
8,038 
6,159 
8,071* 

8,o6l 
8,261* 
8,287 

8,281* 
8,529 


other 
2/ 


12 

30 

11 

7 

6 

13 

9 
32 

17 
11 
15 
19 
19 
25 
32 

7 
7 


Source:     Daily  Treasury  Statement. 

1/     Includes  Canal  Zone  Postal  Savings  System. 

2/    Consists  of  Adjusted  Service  Certificate  Fund,  various  housing  insurance 


funds.  Farm  Tenant  Mortgage  Insurance  Fund,   and  Veterans'  Special  Term 
Insurance  Fund. 


Table  4,-.  Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securities 

(Dollar  amounts  In  millions) 


Total  interest-bearing  securities 

Computed  annual  interest  rate 

Amount 
outstanding 

Computed  annual 
Interest  charge 

Total 
interest- 
bearing 
securi- 
ties 

Public  debt 

Guar- 

Eni of 

Total 

public 

debt 

Marketable  issues 

Non- 
market- 
able 
Issues 

Special 
issues 

anteed 

fiscal  year 
or  month 

Public  debt 
and  guaran- 
teed securi- 
ties 1/ 

Public 
debt 

Public  debt 
and  guaran- 
teed secitri- 
ties  1/ 

Public 
debt 

Total 
2/ 

Bills 
2/ 

Certif- 
icates 

Notes 

Treasury 
bonds 

ties 
1/ 

191*6 

19^7 

19^8 

19^9 

1950 

268,578 
255,197 
250,132 
250,785 
255,226 

252,879 
256,907 
263,997 

265,370 
265,538 
262,1*30 

262,601 
261*,  U96 

263,997 
270,665 
271,207 

268,111 
255,113 
250,063 
250,762 
255,209 
252,852 
256,863 
263,91*6 

265,323 
265,1*89 
262,380 

262,550 
261*,  1*1*5 
263,91*6 

270,603 
271,11*5 

5,357 
5,376 
5,1*57 
5,606 
5,613 
5,71*0 
5,982 
6,1*32 

6,263 
6,313 
6,257 

6,270 
6,31*8 
6,1*32 

6,595 
6,622 

5,351 
5,371* 
5,1*55 
5,606 
5,613 
5,71*0 
5,981 
6,1*31 

6,262 
6,311 
6,256 

6,268 
6,31*6 
6,1*31 

6,593 
6,620 

1.995 
2.107 
2.182 
2.236 
2.200 
2.270 
2.329 
2.1*38 

2.361 
2.378 
2.385 

2.389 
2.1*01 
2.1*38 
2.1*38 

2.1*1*3 

1.996 
2.107 
2.182 
2.236 
2.200 
2.270 
2.329 
2.1*38 

2.361 
2.378 
2.385 

2.389 
2.1*01 
2.1*38 
2.1*38 
2.1*1*3 

1.773 
1.871 
1.91*2 
2.001 
1.958 
1.981 
2.051 
2.207 

2,112 
2.11*1 
2.11*6 

2.151 
2.170 
2.207 
2.211* 
2.221 

.381 
.382 

l.Oll* 

1.176 
1.187 

1.569 
1.711 

2. 251* 

2.008 
2.01*7 
2.O7I* 

2.118 
2.173 
2.25I* 

2.221 
2.187 

.875 

.875 

1.01*2 

1.225 

1.163 

1.875 
1.875 
2.319 

1.897 
2.088 
2.088 

2,088 

2.088 

2.319 
2.368 
2.1*50 

1.289 
1.1*1*8 
I.20I* 
1.375 
1.31*1* 

1.399 
1.560 
1.751* 

1.755 
1.755 
1.751* 

1.751* 
1.751* 
1.751* 
1.753 
1.753 

2.307 
2.307 
2.309 
2.313 
2.322 

2.327 

2.317 
2.31*2 

2.320 

2.321 
2.321 

2.321 
2.339 
2.31*2 
2.31*2 
2.31*2 

2.567 
2.593 
2.623 
2.629 
2.569 
2.623 
2.659 

2.720 

2.679 
2.681 
2.690 

2.691 
2.707 
2.720 
2.722 
2.T23 

2.1*1*8 
2.510 
2.588 
2.596 
2.589 
2.606 
2.675 
2.71*6 

2.677 
2.677 
2.677 

2.676 
2.675 
2.71*6 

2.751 
2.750 

1.1*10 
1.758 
I.92I* 
2.210 
2.681* 
2.656 
2.578 
2.575 

2.567 
2.577 
2.575 

2.575 

2.575 

2.575- 

2.562 

2.561 

1951 

1952 

1953 

1953 -January. . 
February. 
March.... 

April 

May 

June 

July 

August . , . 

Source:  Daily  Treasury  Statement. 

1/  Excludes  guaranteed  securities  held  by  the  Treasury. 

2/  Total  includes  "Other  bonds";  see  Table  2. 

2/  Included  in  debt  outstanding  at  face  amount,  but  discount  value  is  used 


In  ccmputing  annual  interest  charge  and  annual  interest  rate. 
k/    The  n,nnua1  Interest  charge  and  annual  Interest  rate  on  United  States 
savings  bonds  are  computed  on  the  basis  of  the  rate  to  maturity  applied 
against  the  amoimt  outstanding.  ; 
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DEBT  OUTSTAKDIKJ  AMD  GENERAL  FUND, 


Table  5.-  Treasury  Holdings  of  Securities  Issued  by  Government 
Corporations  and  Other  Agencies  1/  . 

(In  mllllona  of  dollero) 


End  of 
fiscal 
year  or 
manth 

Total 

Cammodlty 
Credit 
Corpora- 
tion 

Defense 
Production 
Act  2/ 

Export - 
Import 
Bank:  of 
Washington 
2/ 

Housing 
and  Hems 
Finance 
Adminis- 
trator 4/ 

■ 

Foreign 
Operaticns 
AdBlnls- 
tratlon  5/ 

Public 
Housing 
Adminis- 
tration 

Hecon- 
structlon 
Finance 
Corpora- 
tion i/ 

Kural 
Electri- 
fication 
Admlnis- 
traticn 

Secre- 
tary of 
Agri- 
culture 
6/ 

Tennessee 

Valley 

Authority 

Other 
2/ 

19^6 

19it7 

191^8 

19^9 

1950 

1951 

1952 

1953 

1953-Jan.. 
Feb.. 
Mar.. 

Apr.. 
May.. 
June. 
July. 
Aug.. 

11,673 

ll,9't-6 

2,789 

6,851 

8,423 

9,097 

9,636 

12,196 

10,709 
10,953 
11,079 

11,331 
11,902 
12,196 

11,959 
12,532 

1,301 

510 

Uho 

1,669 

3,193 

2,555 
1,970 
3,612 

2,401 
2,608 
2,763 

2,931 
3,lH'* 
3,612 
3,468 
3,798 

158 
395 
4l6 

348 
31*5 
31^3 

369 

359 
4l6 

420 
424 

516 
971 
914 
964 

i,o4o 
1,088 

1,227 

l,15i> 

1,150 
1,139 

1,139 
1,159 
1,227 

1,232 

1,373 

1 

1,579 
2,082 
2,513 

2,328 
2,361 
2,419 

2,472 
2,495 
2,513 

2,563 
2,572 

782 
964 

1,097 
1,150 
1,189 

1,176 
1,180 
1,182 

1,185 
1,188 
1,189 
1,190 
1,191 

360 

362 

337 
349 

489 
655 
655 

795 
778 
703 

628 
678 
655 
503 
581 

9,205 
9,966 

1,856 
1,456 

274 
197 
159 

183 
184 
183 

183 
183 
159 
159 
159 

718 
1,015 
1,281 

1,540 
1,751 
1,950 

1,895 
1,895 
1,895 

1,950 
1,950 
1,950 
1,983 
1,983 

65 
114 
131 
171 

147 
171 
171 

171 
171 
171 
142 

152 

57 
56 
5^ 
32 

k9 

44 
39 
3'» 

31* 
34 
31* 

3"* 
31* 
3"* 
29 
29 

750 
550 
244 
226 
100 

207 
178 
270 

247 
247 
247 

270 
270 
270 

270 

270 

Source:  Daily  Treasury  Statement. 

1/  The  securities  shown  In  this  table  vere  issued  to  the  Treasury  to  finance 
GovermaBnt  oorporatians  and  other  agencies,  with  the  Treasury  itself 
raising  the  necessary  funds  through  public  debt  operations.  To  avoid 
duplication,  these  securities  are  not  included  in  the  guaranteed  debt 
outstanding  as  shown  in  preceding  tables. 

Approred  September  8,  1950.  Securities  consist  of  notes  of  the  Secretary 
of  the  Interior  (Defense  Minerals  Erploration  Administration),  Recon- 
struction Finance  Corporation,  Expart-Import  Bank  of  Washington,  and  the 
Administrator  of  the  General  Services  Administration, to  \rtiioh  have  been 
transferred  the  functions  of  the  Defense  Materials  Procurement  Agency 
pursuant  to  EXecutlTe  Order  10480,  dated  August  14,  1953. 
Excludes  securities  issued  under  Defense  Production  Act. 
Consists  of  slum  clearance  program;  Federal  national  Mortgage  Association 
and  prefabricated  housing  loans  program,  transferred  from  the  Eeconstruc- 


2/ 


5/ 


8/ 


tlon  Finance  Corparation  beginning  September  1950;  and  housing  loans 

for  educational  institutions,  beginning  July  1951. 

This  nil  ministration  superseded  the  Mututa  Security  Agency  on 

August  1,  1953,  pursuant  to  Eeorganization  Plan  Ho.  7  of  1953  and 

Executive  Order  IO476,  dated  August  1,  1953. 

For  Farmers'  Home  Administration  program. 

Consists  of  notes  Issued  by  Federal  Farm  Mortgage  Corporation  aai  Hone 

Owners'  Loan  Corporation  prior  to  I95O,  Virgin  Islands  Company  1948-49, 

and  Secretary  of  the  Anaj   (Natural  Fibers  Hevolvlng  Fund)  1949-51,  and 

advances  under  agreement  with  Veterans'  AdminlBtration  for  direct  loan 

program  beginning  August  1950. 

Itotes  outstanding  in  tiie  amount  of  $9,365  million,  inclailng  interest, 

were  canceled  on  June  30,  19^*8,  pursuant  to  the  Government  Corporatlonf 

Appropriation  Act,  I949  (62  Stat.  II87). 


End  of  fiscal 
year  or  month 


Table  6.-  Status  of  the  General  Fund  of  the  Treasury 

(In  millions  of  dollars) 


19^ 

19'*7 

1948 

19^9 

1950 

1951 

1952 

1953 

1952-D«c amber. 

1953 -January.. 
February. 
March . . . . 

April 

May 

June 

July 

August. .. 


14, 708 
3,730 
5,370 
3,862 
5,927 
7,871 
7,481 
5,096 

6,582 

6,278 
6,564 
7,351 

4,099 
4,086 
5,096 

9,115 
8,113 


Bullion,  coin,  and 
currency 


Gold 


160 
1,023 
1,073 
1,022 
1,052 
1,046 
1,009 

984 

1,007 

1,002 

989 

1,002 


984 

999 
993 


Other 


243 
232 
191 
219 
191 
176 
194 
161 

160 

194 
186 
179 
169 
172 
161 

146 
158 


Deposits  in  Federal 
Reserve  BaniB 


Available 
funds 


1,006 
1,202 
1,928 
438 
950 
338 
333 
132 

389 

811 
351 
222 

393 
221 
132 
548 
496 


In  process 
of  collection 


123 
103 
l'+3 
250 
355 
210 

176 

350 
174 
448 

180 
108 
210 
181 
96 


Deposits   in 

special 

depositaries 

ly 


depo 
1/ 


12,993 

962 

1,773 

1,771 

3,268 

5,680 
5,106 
3,071 

4,368 

3,318 
1^,376 
1*,983 

1,859 
2,109 
3,071 
6,690 
5,825 


Other 
deposits 
and 
collections 


305 
310 
283 
309 
323 
380 
484 
538 

483 

603 

488 
516 

513 
489 
538 
550 
51*5 


Liabilities 


470 
422 
438 
392 
410 

511^ 
512 
426 

518 


540 
443 

517 
447 
426 

37't 
439 


Balance  in 
the  General 
Fund 


14,238 
3,308 
4,932 
3,470 
5,517 
7,357 
6,969 
4,670 

6,064 

5,689 
6,024 
6,908 
3,592 
3,639 
4,670 

8,741 
7,674 


Source:  Dally  Treasury  Statement. 

1/  On  account  of  withheld  taxes  and  sales  of  Goveinment  securltiee. 


is^'i^im 
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STATUTORY  DEBT   LIMITATION 


The  Second  Liberty  Bond  Act,  ae  amended,  ( 3I  U.3.C. 
757  b),  provides  that  the  face  amount  of  obligations  Issued 
under  authority  of  that  act,  and  the  face  amount  of 
obligations  guaranteed  as  to  principal  and  Interest  by 
the  United  States  (except  guaranteed  obligations  held  by 
the   Secretary   of   the  Treasury),    shall   not    exceed   In   the 


aggregate  y275  billion  outstanding  at  any  one  time. 
Obligations  Issued  on  a  discount  basis,  and  subject  to 
redemption  prior  to  maturity  at  the  option  of  the  owner, 
aire  Included  in  the  statutory  debt  limitation  at  current 
redemption  values. 


Table  1.-  Status  under  Limitation,   August  31,    1053 

(In  mlllloDs  of  dollars) 

Maximum  amount  of  eecurltlee  whloh  nay  ba  outatandlag  at  any  one  time,  under  limitation  Impoead  l^y  the  act 

of  June  26,  191*6  (31  U.S.C.  757  b) 275,000 

Amount  of  aoourltloa  outatandlag  eubjoot  to  such  statutory  debt  limitation! 

U.  S.  GoTemmont  aecurltlae  issued  undar  the  Second  Liberty  BoM  Act,  as  amanded 272  625 

Suaranteod  securities  (excluding  those  held  by  the  Treasury) 63 

Total  amount  of  securities  outstanding  subject  to  statutory  debt  limitation ,, 012   688 

Balaooe  issuable  under  limitation 2  312 


Source:  Bureau  of  the  Public  Debt, 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

Outstanding  August  31,  1953 

(In  millions  of  dollars) 


Class  of  sooijrlty 

Subject  to 
statutory  debt 
limitation 

Not  subject  to 
statutory  debt 
limitation 

Total 
outstanding 

Public  debt: 

Interest-bearlJig  securities: 
Maricetable: 

Tl-easury  bills 

20,208 
21,655 
30,1*92 
63,992 
17,21*0 

107 

20  208 

Certificates  of  indebtedness 

21,655 
30,1*92 
63,992 
17,21*0 
107 

Treasury  notes „ 

Treasury  bonds  -  bank  eligible , 

Treasury  bonds   -  bank  restricted  l/ , 

Postal  sarlngs  and  Panama  Canal  bonds... 

Total  marketable. 

153,588 

107 

153,691* 

Nonmarketable : 

U.  S.  savings  bonds  (current  redai^ition  value) 

57,851 

'*,977 

1*1*1 

13,191* 

- 

57,851 

'*,977 

1*1*1 

13,191* 

Treasury  savings  notes 

Depositary  bonds , 

Treasury  bonds ,    Investanant  series 

Total  nonmarice table , 

76,1*63 

- 

76,1*63 

Special  iBBues  to  Oovemment  agencies  and  trust  funds 

1*0,988 

- 

1*0,988 

Total  Interest-bearing  securities 

271,038 

107 

271,11*5 

Matured  securities  on  which  interest  has  ceased 

21*7 

5 

252 

Debt  bearing  no  interest: 

iiiitod  States  savings  stamps 

1*8 

1 

1,291 

191 

272 

6 

48 

£xaees  paxif its  tax  refund  bonds 

1 

Special  notes  of  the  OWtod  States: 

Intoma-tional  Monetary  Fund  Series 

1,291 
191 

Chlted  States  notes   ( less  gold  reserve) 

Deposits  for  rotlrement  of  national  bank  and  ITederal  Eeserve  Bank  notes 

272 

other  debt  bearing  no  intoreet 

6 

Total  debt  bearing  no  interest 

1,31*0 

1*69 

1,809 

Total  public  debt , , 

272,625 

581 

273,206 

Guaranteed  securities:     ?/ 

Interest-bearing 

Matured , 

62 

1 

- 

6s 

1 

Total  guaranteed  securities 

63 

- 

63 

Total  public  debt  and  guaranteed  eeourltiea 

272,688 

581 

273,269 

Source:  Bureau  of  the  Public  Debt. 

1/  Issues  vhlch  conaerclal  banks  may  not  acquire  prior  to  specified  dates 


(vlth  minor  ezosptions).  See  "Debt  Outstanding",  Table  2,  footnote  1. 
2/  Kzcludes  guaranteed  securities  held  by  the  Treasury. 
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.DEBT  OPERATIOHS. 


Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  by  the  United  States  Government 
and  Outstanding  August  31,  1053  ^ 

(In  mm  Ions  of  dollars) 


urlty  2/ 

Amount 

of  maturities 

Date 
bank  re- 
stricted 
Issues 
become 
bank 
eligible 
2/ 

Tear 

and 

month 

Description  of 

security  2/ 

Amount 

of  maturltlee 

Date 

lear 
and 

Description  of  sec 

Fixed 
matu- 
rity 
Issues 

Callable  Issues 
claaslfled  by 
year  of: 

FlT«i 
matu- 
rity 
Issues 

Callable  Issuee 
classified  by 
year  of: 

bank  re- 
stricted 
Issuee 

montli 

First 
call 

Final 
matu- 
rity 

First 
call 

Final 
matu- 
rity 

bank 

eligible 

3/ 

1953 

1956 

Sept. 

Bills 

5,901 

800 

7,986 

- 

- 

Mar. 4 

Apr.. 

2-1/256  Bond   - 
1-1/256  Bote  - 

3/15/56-58 
lt/l/56-EA 

1,007 

l,kh$ 

- 

Bills  (Tax  Anticipation  Series)... 
2jt          Bond  V           -       9/15/51-53 

Oct.. 

Bills 

7,503 

6,00t 

10,51*2 

June. 
Sept. 

2-1A56  Bond  - 

2-3/k'f,  Boni  - 
2-lA5t  Bond  - 

6/l5/5i*-56 

9/15/56-59 
9/15/66-59 

681 

Hot.. 

BiTlf" 

- 

- 

- 

982 
3,822 

Dec. 

2-l/&f,  Bote 

12/1/53 -A 

Total 

Oct.. 

1-1/2^  Bote  - 

10/1/56-H) 

550 

- 

- 

38,736 

. 

Total 

1,557 

531 
821* 

6,253 

681 

195^ 
Feb.. 

Mar.. 

2-lA*  Certificate  -           2/l5/5'*-A 

l-3/85t  Bote                -          3/l5/5l*-A 
2-l/25t  Certificate  (Tax 

Anticipation  Series)   -  3/22/5l»-C 

2*          Bond  5/          -      12/15/51-55 
2jt          Bond  6/          -        6/15/52-5^ 
2-lA!t  Bond  2/          -        6/15/52-55 
^   /. .  ^°^  2/          -      12/15/52-5^ 
2-1/ki,  Bood               -        6/15/5^-56 
2-5/8it  Certificate  -            6/1/5%-B 

8,11U 
1^,675 
5,902 

5,825 
U,858 

510 

1,501 

8,662 

681 

- 



1957 
Mar.. 

Apr.. 

Oct.. 

1958 
Mar.. 

2-3/856  Bond  - 
1-1/256  Bote  - 
1-1/256  Bote  - 
Total 

3/15/57-59 

it/l/57-EA 

10/1/57-BO 

927 

1,355 

927 

l,kk9 

June 

2-1/256  Bond  - 

3/15/56-58 

Aug.. 

2-5/9)t  Certificate  - 

8/l5/5l^-D 

2,781 

. 

. 

Apr.. 

1-1/256  Bote  - 

l*/l/58-EA 

1U4 

- 

- 



Dec.. 

2^           Bond 

Total 

12/15/52-5^ 

- 

- 

8,662 

June. 
Dec.. 

2-3/8*  Bond  - 
2-3A/t  Bond  - 

2-1/256  Bond  - 

Total 

6/15/58 
6/15/58-63 

12/15/58 

U,2it5 

620 
5,009 

919 

- 

•••••• 

32,156 

11,35^ 

8,662 

•••••• 

919 

1M9 

1959 
Mar.. 

2-3/856  Bond  - 

3/15/57-59 

927 

Judo. 

2-1A5'  Bond  - 

6/15/59-62 

- 

5,278 

- 

Sept. 

2-3A5'  Bond   - 
2-lA*  Bond  - 

9/15/56-59 
9/15/56-59 

- 

. 

982 
3,822 

•••••• 

Dec.. 

2-1  A*  Bond   - 
Total........ 

12/15/59-62 

- 

3,i»66 

- 



8,7^5 

5,731 

1955 

Mar.. 

1-1/2^  Bote 
2-7/851  Bond 

3/15/55-A 
3/15/55-60 

5,365 

2,6u 

- 

June. 

2-lA^  Bond 

6/15/52-55 

- 

- 

1,501 

i960 
Mar.. 

2-7/856  Bond  - 

3/15/55-60 

. 

. 

2,611 

Dec.. 

2i          Bond 
1-3A*  "ot« 

02/15/51-55 
12A5/55-B 

6,85U 

- 

510 

Dec.. 

2-3A5'  Boni   - 
Total 

12/15/60-65 

- 

1,W5 

- 



1,1*85 

2,611 

12,219 

2,611 

2,011 

1 ■ 

Footnotes  at  and  of  table. 


(Contliiued  on  follovlng  page) 


( 
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.DEBT  OPERATIONS. 


Tear 
ami 


1961 
JiBie. 


196g 
June. 

See. 


1963 
June.. 

Deo... 


1964 
JvDe. . 
Dec. . . 


1965 
Mar... 

Dec... 


1966 


Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  by  the  United  States  Government 
and  Outstanding  August  31.  1953^-  (Continued) 


(In  mllllona  of  doUare) 


DeacrlptlcD  of  security  2/ 


3i 


Panama  Canal  band  -  6/l/6l 


Amount  of  aatuntles 


Fixed 
matu- 
rity 
Issues 


2-lA*  Bond  -     6/15/59-62. 
2-l/21t  Bond  -     6/15/62-67. 

2-lA*  Bond  -  12/15/59-62. 


2-3A>  Bond  -  6/15/58-63. 
2-1/2^  Bond  -  12/15/63-68. 
Total 


2-1/256  Bond  -  6/15/6U-69. 
2-1/2^  Bond  -  12/l5/Dlt-69. 
Total 


2-l/25t  Bond  -  3/15/65-70. 
2-3A5'  Bond  -  12/15/60-65. 
Total 


Mar...     2-1/2^  Bond  -     3/15/66-7I. 


50 


Callable  Issues 
classified  by 
year  of: 


First 
call 


2,117 


2,U7 


2,827 


2,827 


3,756 
3,832 


7,588 


4,722 


4,722 


2,963 


Final 
matu- 
rity 


5,278 
3,466 


8,745 


919 


919 


1,485 


1,485 


Date 
bank  re- 
stricted 
Issues 
beccote 
bank 

eligible 
2/ 


Tear 

and 

month 


9/15/53 


2/1/54 


12/1/54 


Source:     Dally  TreasutT  statement  and  Bureau  of  the  Public  Debt 

1/     Excludes  postal  savings  bonds . 

It  shouM  be  noted  that  callable  Issues  appear  tvloe  in  this  column 
once  in  the  year  of  first  call  and  again  in  the  year  of  final  matu- 
rity.    Callable  Issues  with  respect  to  which  a  definite  notice  of 
call  has  been  made,  howerer,  are  listed  as  fixed  maturities       For 
date  of  IsBua  of  each  security,   see  "Market  Quotations";   for  tax 
status,  see     Treasury  Survey  of  Ownership". 
Bank  restricted  Issues  may  not  be  acquired  by  coomerclal  banks  (with 


1967 
June . 

Sept. 
Dec. . 


1968 
Dec. 


1969 
June. 


1970 

Mar. 


1971 
Mar. 


1972 
June. 


Sept. 
Dec 


1978 
June 


Description  of  security  2/ 


Amount  of  maturities 


2-1/256  Bond  -     6/15/62-67. 
2-1/256  Bond  -     6/15/67-72. 


2-1/256  Bond 
2-1/256  Bond 
Total 


9/15/67-72. 
12/15/67-72. 


2-1/256  Bond  -  12/15/63-68. 


2-1/256  Bond  -  6/15/64-69. 
2-1/256  Bond  -  12/15/64-69. 
Total. 


2-1/256  Bond  -     3/15/65-70. 


2-1/256  Bond  -     3/15/66-71. 


2-1/256  Bond  -  6/15/67-72. 
2-1/256  Bond  -  9/15/67-72. 
2-1/256  Bond  -  12/15/67-72. 
Total 


1983 
June 


3-l/4?6Bond  -    6/15/78-83. 


3-lA?f  Bond  -     6/15/78-83. 


Fixed 
matu- 
rity 
Issues 


Callable  Issues 
classified  by 
year  of: 


First 
call 


1,893 
2,716 
3,830 


8,440 


1,606 


Final 
matu- 
rity 


2,117 


2,117 


2,827 


3,756 
3,832 


Date 

bank  ro- 

Btrioted 

Issues 

become 

bank 

eligible 

i/ 


6/15/62 
12/15/62 


7,588 


4,722 


2,963 


1,893 
2,716 
3,830 


8,440 


9/15/53 

12/1/5^ 

6/15/62 
12/15/62 


1,606 


2/ 


i/ 


S  2"f^:irti  r'°'  '°  ^^'"^'  '"*^^'  ^^^  "^^*  Outstandlng- 
^  S^pt^fl'^^^f"^"""  °"  """''  ^5.  1953.  Will  mature  on 

5/  Not  called  for  redemption  on  December  I5,  1953.  Callable  on  four 
months'  notice  on  June  15  1054  suc-baHItu,  i;!*™  *      ^ 
wnt  „»n«>i  *   ""  ""1"  J.J,   J.yp*,  succeeding  interest  payment  date. 
J^  1^^9^  redemption  on  December  I5,  1953.  Will  mature  on 


6/ 


l6 
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.HEBI   OFEBATIOHS. 


Table  2.-  Offerings  of  Treasury  Bills 


(Dollar  amounte  In  minione) 

Doeorlptlon  of  new  laaue                                                                         | 

AfflOrunt 

maturing  on 
la sue  date 
of  new 
offering 

Total  unma- 

Issue date 

Maturity 
date 

Hunibar  of 
days  to 
maturity 

Amount  of 

bids 

tendered 

Amount  of  bids  accepted 

tured  issues 
outstanding 

Total 
amount 

On  oompet- 
itire  baalfl 

On  nonccmpeti- 
tlTe  basis  l/ 

In 
ezohange 

after  new 
issuee 

EeguLar  Sariea; 

1953-May      7 

May     lU 

1953-Aug.     6.. 
Aug.  13.. 
Aug .  20 . . 
Aug.  27.. 

Sept.   3.. 
Sept. ID.. 
Sept. 17.. 
Sept. 21*.. 

Oct.     1.. 
Oct.     8.. 
Oct.  15.. 
Oct.  22.. 
Oct.  29.. 

Hot.     5.. 
Hot.  12.. 
Hot.  19.. 
Hot.  27.. 

Dec.     3.. 
Deo.  10.. 
Deo.  17.. 
Deo.  21*.. 

1953 -June     19. 
Sept.  18. 

91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 
91 

91 
91 
91 
92 

91 
91 
91 
91 

210 

107 

2,166.3 
2,231.0 
2,31*0.3 
2,087.0 

1,782.1* 
2,290.3 
2,207.2 
1,985.3 

2,192.0 
2,166.9 
2,276.7 
2,380.3 
2,262.2 

2,1*09.5 
2,363.1 
2,1*9'*.7 
2,51*5.6 

2,368.2 
2,023.1 
2,555.8 
2,150.0 

3,923.8 
1,676.1 

1,500.1* 
1,500.6 
1,501.2 
1,500.8 

1,500.3 
1,1*00.0 

1,500.5 
1,500.2 

1,500.3 
1,501.2 
1,500.3 
1,500.6 

1,500.1 

1,500.3 
1,500.7 
1,501. u 
1,501.5 

1,500.5 
1,500,5 
1,500,3 

1,1*99.9 

2,002.7 
800.5 

1,252.7 
1,238.0 
1,2U5.1 
1,292.8 

1,317.3 
1,169.1 
1,218.6 
1,261.9 

1,296.1* 
1,27"*. 7 
1,232.7 
1,218.5 
1,239.8 

1,238.9 
1,202.9 
1,201,-1 
1.252,3 

1,270.5 
1,278.5 
1,169,2 
1,213,2 

1,776.3 
682.8 

21*7.7 
262.5 
256.1 

208.0 

183.0 
230.8 
281.9 
238.1* 

203.9 
226.5 
267.5 
282.1 
260.3 

261.1. 
297.8 

300. U 

21*9.2 

230,0 
222.0 
331,1 
286.7 

,226.1* 
117.7 

170.2 

171.8 

71.7 

61*. 3 

57.0 
67.8 
57.8 
1*1*. 1 

88.3 
U9.3 
231.5 
190.3 
111.0 

181.8 
208.0 

192.7 

175.7 

92.7 

193.1* 

258,2 

1,300.1* 
1,500.5 
1,301.2 
1,300.7 

1,301.1* 
1,201.9 
1,200.5 
1,200.7 

1,200,5 
1,1*00.8 
1,1*00.7 
1,500.5 
1,1*99.9 

1,500.1* 
1,500.6 
1,501.2 
1,500.8 

1,500.3 
1,1*00.0 

1,500.5 
1,500.2 

17,509.8 
17,509.9 

May     21 

May    28 

June     1* 

17,709.9 
17,909.9 

18,108.8 

18,306.9 

June  18 

18,606.9 

Juoe  25 

18,906.5 

July    2 

19,206.2 

July    9 

19,306.6 

July  l6 

19,1*06.2 

July  23 

19,1*06.2 

July  30 

19,1*06.1* 

Aug.     6 

19,1*06.1* 

Aug.  13 

19,1*06.5 

Aug.  20 

19,1*06,7 

Aug.  27 

19,1*07-5 

Sept.   3 

19,1*07.6 

Sept,  lOp ...,.,,..... 

19,508.2 

Sept.  17p. ..,,......, 

19,508.0 

Sept.  2l*p.....,,...,. 

19,507,7 

Tax  Anticipation  Series: 
1952-HoT.     21 

1953-june      3 



c. 


Issue  date 


Begular  Series; 

1953-May  7.. 

May  lU.. 

May  21.. 

May  28.. 

June  1*,. 

Jtme  11.. 

June  18. . 

June  25.. 

July  2,. 
July  9.. 
JxOy  16.. 
July  23,. 
July  30,. 

Aag.  6.. 

Aug.  13.. 

Ai«.  20.. 

Aag.  27.. 

Sept.  3.. 
Sept.lOp. 
Sept.  17p. 
Sept.2l*p. 


Tax  Anticipation  Seiriee: 


On  total  bids  accepted 


1952 -Hot. 
1953 -June 


21. 
3. 


Average  price 
per  hundred 


99.1*05 
99.1*26 
99.1*71 
99.1*73 

99.389 
99.1*13 
99.1*37 
99.506 

99.1*68 
99.1*93 
99.1*68 
99,1*62 
99.1*55 

99.1*60 
99.1*65 
99.1*69 
99.1*89 

99.501* 
99.506 
99.505 
99.587 


98.923 
99.292 


Equivalent  average 
rate  2/ 


(Percent) 

2.352 
2.271 
2.092 
2.081* 

2.1*16 
2.323 
2.228 
1.951* 

2.106 
2.007 
2.106 
2,127 
2,157 

2.136 
2.U6 
2 ,101* 
2,001 

1.961 
1.953 
1.957 
I.63I* 


1.81*6 
2.383 


On  oon^ratitlve  bids  accepted 


High 


Price  par  hundred        Equivalent  rate  2/ 


99.1*50 
99.1*1*3 
99.1*77  2/ 
99.502 

99.1*85 
99.1*1*0 
99.1*1*1*  kj 
99.523 

99.521* 
99.1*99  2/ 
99.519 
99.507 
99.1*91* 

99.1*81 
99.1*91* 
99.1*82 
99.1*90 

99.507 
99.519 
99.520 
99.596 


99.000  6/ 
99.1*79 


(Percent) 

2.176 
2.201* 
2.069 
1.970 

2.037 
2.215 
2.200 
1.887 

1.883 
1.982 
1.903 
1.950 
2.002 

2.053 
2.002 
2.01*9 
1.996 

1.950 
1.903 
1.899 
1.598 


I.71I* 
1.753 


Price  par  hundred   Equivalent  rate  2/ 


99.1*00 
99.1*23 
99.1*69 
99.1*70 

99.31*6 
99.1*07 
99.1*32 
99.1*90 

99.1*57 
99.1*86 
99.1*62 
99.1*59 
99.1*52 

99.1*59 
99.1*61* 
99.U68 
99.1*87 

99.503 
99.502 
99.505 
99.575 


98.915 
99.271* 


Source:  Bureau  of  the  Public  Debt.  J*/ 

i/  TeodoTB  for  $200,000  or  less  trca   any  one  bidder  are  accepted  In  full  5/ 

at  sTerage  price  on  conpetltlve  bids.  6/ 

2/    Bank  discount  basla.  P 
i/  Xicept  $1,000,000  at  99.700,  $1,000,000  at  99.600,  and  $500,000  at  99.550. 


Except  $800,000  at  99-535  and  $200,000  at  99.511, 
EiCBpt  $200,000  at  99.521*, 
Except  $50,000  at  99.250. 
Preliminary. 


(Percent) 

2.371* 
2.283 
2.101 
2.097 

2.587 
2.31*6 
2.21*7 
2.018 

2.11*8 
2.033 
2.128 
2.11*0 
2.168 

2.11*0 
2.120 
2.105 

2.007 

1.966 
1.970 
1.958 
1.681 


1.860 

2.1*1*3 


-  c 
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Table  3.-  Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Dat« 

Bubecrlptlon 
bookB  vere 
openad 


1/20  A8 

2/18  Aa 

3/22  A8 
5/19/W 
6/21A8 
9/1A8 
9/20  As 
12/6A8 
12/l5/>v8 

1/19A9 
2/15A9 
3/21A9 
5/19A9 
6/20A9 
8/21A9 
9/20  A9 
12/5A9 
12/19A9 
1/20/50 
2/17/50 
2/17/50 
3/20/50 
5/22/50 
6/21/50 
9/5/50 
9/18/50 
12A/50 

2/ 

6A/51 

7/15/51 

9A/51 

9/18/51 

10/1/51 

2/ 
12/3/51 

2/18/52 
2/18/52 

2/ 

6/16/52 

6/16/52 

8A/$ 

9/15/52 

2/ 

11/17/52 

2/2/53 

2/2/53 

2/ 
''/U/SS 

5/20/53 

7/6/53 
8/5/53 
9/2/53 
9/2/53 


Date 

of 

Issue 


2/1A8 

3/1A8 

lt/lA8 

6/l/W 

7/1A8 

9/15A8 

IO/1A8 

12/15/U8 

1/1A9 

2/1A9 

3/1A9 

U/1A9 

6/1A9 

7/1A9 

9/I5A9 

IO/1A9 

12/15A9 

1/1/50 

2/1/50 

3/1/50 

3/15/50 

'^/l/50 

6/1/50 

7/1/50 

9/15/60 

10/1/50 

12/15/50 

yi/51 

6/15/51 

8/1/51 

9/15/51 

10/1/51 

10/15/51 

10/1/51 

12/15/^1 

3/1/52 

3/1/52 

Vl/52 

7/1/52 

7/1/52 

8/15/52 

10/1/52 

10/1/52 

8/15/52 

2/15/53 

2/15/53 

'*/l/53 

5/1/53 

6/1/53 

7/15/53 

8/15/^3 

9/15/53 

9/15/53 


Description  of  security 


l-l/8?t 
l-l/8jt 
1-1/8* 
1-1/8* 
1-1/8* 
1-3/8* 
1-lA* 
1-lA* 
1-lA* 

l-lA* 
1-lA* 
1-1/U* 
1-lA* 
1-lA* 
1-1/8* 
1-1/8* 
1-3/8* 
1-1/3* 

1-lA*  Note 
1-lA*  Note 
1-1/2*  Note 
1-lA*  Note 
1-l/U*  Bote 
1-lA*  Note 
1-lA*  Note 
1-lA*  Note 
1-3  A*  Note 


Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Note 

Certificate 

Certificate 

Certificate 

Certificate 
Certificate 
Certificate 
Certificate 
Certificate  • 
Certificate  • 
Certificate  ■ 
Bote 
Certificate  • 


1-1/2* 
1-7/8* 
1-7/8* 
1-7/8* 
1-7/8* 
1-7/8* 
1-1/2* 
1-7/8* 


Note 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Note 

Certificate 


-  2/1A9-B 

-  3/1A9-C 

-  U/1A9-D 

-  6/1A9-E 

-  7/iM-r 

■  l*/l/50-A 

-  10/l/U9^ 

■  12/15A9-H 

■  1/1/50 -A 

■  2/1/50-B 

■  3/1/50-C 

•  U/1/50-D 
6/1/50 -E 

•  7/1/50-r 

•  9/15/50-G 

■  10/1/50-H 

i./i.hi.-k 

10/1/51 -A 

7/1/51-B 

3/l5y65-A 

7/1/51-C 

7/1/51 -D 

8/1/51-E 

10/15/51-F 

U/1/5I-G 

12/15/55-B 

4/1/56-KA 

4/1/52-A 

7/1/52-B 
8/15/52 -C 

9/1/52-D 
10/1/52-E 
10/1/56-EA 

12/1/52 -r 


2-3/8*  Bond 

1-7/8*  Certificate 

1-1/2*  Bote 

2-3/8*  Bond 

1-7/8*  Certificate 

2*     Certificate 

2-1/8*  Bote 

1-1/2*  Bote 

2*  Certificate  -    8/15/53-0  5/ 


3/15/57-59 
2/15/53 -A 

U/1/57-EA 
6/15/58 

6/1/53 -B 
8/15/53 -c  5/ 
12/1/53-A 
10/1/57-EO 
8/15  • 


2-1  A* 
2-1/2* 
1-1/2* 
3-lA* 
2-5/8* 
2-1/2* 
2-5/8* 
2-5/8* 
2-7/8* 


Certificate 

Bond 

Bote 

Bond 

Certificate 

Certificate 

Certificate 

Certificate 

Note 


-  2/15/5U-A 

-  12/15/58 

-  yi/58-EA 

-  6/15/78-83 

-  6/l/5lt-B 

-  3/22/5l*-C2/ 

-  8/15/5U-D 

-  9/15/5^-E 

-  3/15/57-A 


Period  to 


Maturity     First  call 


3  m 


5  JT 


6  m 


5  jr   i: 


Amount  of 

subscrlptlona 

tendered 


Cash  1/ 


Exchange 


Anount  issued 


For 
cash  1/ 


In  exchange 
for  other 
securities 


25  yr    li  m 


U,693 


5,250 
8,687  P 


1 


(In  Billions  of  dollars) 

2,189  -  2,189 

3,553  -  3,553 

1,055  -  1,055 

"^,301  -  l,,301 

5,783  -  5,783 

3,596  -  3,596 

6,535  -  6,535 

519  -  519 

5,695  -  5,695 

1,993  -  1,993 

2,922  -  2,922 

963  -  963 

5,019  -  5,019 

5,601  -  5,601 

1,197  -  1,197 

6,21*8  -  6,21*8 

'♦,675  -  I*, 675 

5,373  -  5,373 

1,918  -  1,918 

2,7'H  -  2,71*1 

5,365  -  5,365 

886  -  886 

'»,8l8  -  U,8i8 

5,351  -  5,351 

5,9'n  -  5, gin 

5,253  -  5,253 

6,851*  -  6,851* 


1.007  1/ 

9,521* 
5,216 

583 

1,832 
10,861 

550  i/ 
1,063 

927 

8,868 
5312/ 

'♦,963 

2.008  2/ 
10,51*2 

821*  y 
873  5/ 

8,111* 
620 

21*9  2/ 
1*18  7/ 

l*,858 

2,788p 
'*,723P 
3,000p 


l*,2l*5 


1,188 

5,902p 


1.007  2/ 
9,521* 
5,216 

583 

1,832 

10,861 

550  2/ 
1,063 

927 
8,868 
531  2/ 

'•,963 

2.008  5/ 
10,51*2 

82U  2/ 
873  2/ 

8,114  1 
620  J 
21*9  2/ 
1*18  2/ 

l*,858 

2,788p 
't,723P  "I 
3,000p  / 


AUotanent 

ratio 


100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 

y 

100 
100 
100 
100 
100 

100  6/ 

100 

8/ 
100 
10/ 
100 

100  11/ 


2/ 


Source:  Bureau  of  the  Public  Debt. 

1/  Consists  of  all  public  cash  subscriptions  and  subscriptions  by  U.  S. 

GoTemnent  inrestaent  accounts .  7/ 

Exchange  offering  available  to  ovners  of  nonmarketable  2-3/1** 
Treasury  Bonde,  Investiiient  Series  B-I975-8O,  dated  April  1,  1951.         8/ 
For  further  Infoniation  relating  to  the  original  offering  see 
"Treasury  Bulletin"  for  April  1951,  page  A-1. 

Amounts  shown  are  aa  of  September  30,  1953.  They  include  exchangee  by 
Federal  Reserre  System  Open  Market  Account  amounting  to  $1,000  mil- 
lion In  the  case  of  Series  EA-I956,  $500  million  each  In  the  case  of 
Series  EO-I956  and  Series  EA-I957,  and  $711*  millloo  in  the  case  of 
Series  EO-I957. 

Honbank  subscriptions  were  allotted  in  full.  Commercial  banks'  sub-      £/ 
acrlptlons  for  amounts  up  to  and  Including  $100,000  for  their  own 
account  also  were  allotted  in  full.  CoDii»rclal  banks'  subscriptions 
for  amounts  oyer  $100,000  for  their  own  account  were  allotted  10/ 

$100,000  on  each  subsoripticn. 

nie  2*  certificates  dated  AvigiMt  I5,  1952,  were  reopened,  with  all 
certificates  of  the  series  identical  in  all  respects,  ae  an  exchange      11/ 
offering  for  the  I-7/8*  certificates  which  matured  December  1,  1952. 
Total  exchanges  amounted  to  $2,882  million. 
Holders  of  the  I-7/8*  certificates  which  matured  February  15,  1953,       p 


y 


2/ 


6/ 


were  offered  a  choice  of  exchanging  the  securities  for  either  the 

one-year  certificates  or  the  five-year,  ten-month  bond. 

The  bond  offering  was  made  avedlable  for  exchange  of  Series  F  and 

G  savings  bonds  maturing  from  May  1  through  December  31,  I953 . 

Total  allotmenta  on  caah  eubsorlptions  were  limited  to  approiinBtely 

$1,000  million.  Bonbank  subscriptions  in  amounts  up  to  and  Including 

$5,000  were  allotted  In  full.  All  other  aubscrlptlons  were  allotted 

20*.  Commercial  banks'  subscriptions  were  restricted  to  an  amount 

not  exceeding  5*  of  their  time  deposits  as  of  December  31,  1952.  The 

Treasury  also  reserved  the  right  to  allot  limited  amounts  of  these 

bonds  to  Oovemment  investment  accounts,  lAioh  subscribed  to  a  total 

amount  of  $117,779,000. 

Also  designated  tax  anticipation  certificates  which  will  be  accepted 

at  par  plus  accrued  interest  to  maturity  in  payment  of  income  and 

profits  taxes  due  March  I5,  1951*. 

Subscriptions  for  amounts  up  to  and  Including  $100,000  were  allotted 

in  full.  Subscriptions  for  amounts  over  $100,000  were  allotted  67* 

but  in  no  case  less  than  $100,000. 

Holders  of  the  2*  bonds  irtiich  matured  September  I5,  1953,  wore 

offered  a  choice  of  exchanging  the  securities  for  either  the  one-year 

certificate  or  the  three-and-one-half-year  note. 

Preliminary . 
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Table  4.- 


Dispositlon  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Date  of 
refunding 
or  retire- 
ment 


Ceiled  or  maturing  security  1/ 


Description 


7/1/50 
9/15/50 

10/1/50 
12/15/50 

Vl/51 
6/15/51 


8/1/51 

9/15/51 

18/1/51 

10/15/51 


12/15/51 
3/1/52 
3/1/52 

6A/52 


7/1/52 
8/15/52 

10/1/52 
12/1/52 

2/15/53 

6/1/53 
6/15/53 

8/15/53 
9/15/53 


l-lAH  C»rtlfloat« 

I-I/8H  Certificate 
2-1/2)1  Bead 
2^  Bond 


Totii 

l-l/8#  CM^dTlcate 

1-1/211  Bood 
l-l/SJ  C«rtlfloat« 


2-1/2^  Bond 
2-1/2^1  Beg^ 

Total 

2-3A^  Bond 
l-l/vil  lot* 
l-l/ltjl  «ot» 
l-lA)l  lot* 

Total 

1-lA*  "ote 
3*  Bond 

l-lA)l  lot* 
1-lA*  "Ota 
1-lA^  >ot« 

Total 

2-l/>vl(  Bond 

2-l/2i  BoDd 

l-7/8lt  Cortlfloat* 

a -1/2^  Bond 
2-l/2i(  Bond 
2-l/2i(  Bond 
i-l/2i  Bood 


Total 

l-7/8jl  Cartifloato 

l-7/8>  Cartlfloata 
1-7/8)1  Cortlfloata 


Total 

1-7/8^  Cartlfloata 
1-7/8^  OartlfloaU 
1-7/8)1  Cartlfloato 

l-T/d%  Certificate 
Si  Bond 

Total 

2$  Certificate 

2i>  Bom 


7/1/50-F 

9/15/50-0 
9/15/50-32 
9/15/50-52 


10/1/50-H 

12/15/50 
1/1/51-A 


6/15/67-72 
12/15/67-72 


6/15/51-5* 
7/1/51-B 
7/1/51-C 
7/1/51-D 


Issue 
date 


8/1/51-1 

9/15/51-55 

10/1/51-A 

ID/I5/5I-F 
11/1/51-0 


12/15/51-53 

3/15/52 -sv 

t/l/52-A 

3/15/65-70 

3/15/66-71 

6/15/67-72 

12/15/67-72 


7/1/52-B 

8/15/52-0 
9/1/52-D 


lO/l/52-I 
12/1/52 -F 
2/15/53 -A 

6/1/53 -B 
6/15/53-55 


8/15/53 -C 
9/15/51-53 


Amount 
out- 
standing 


Disposition  offers 
by  Treasury 


Cash 
retire- 
ment 


Exchange 
security 
offered 


Peeults  of  ex- 
change offers 


Ex- 
changed 


Turned 
in 
for 
cash    2/ 


7/1/1*9 

9/15A9 
9/15/38 
*/l5A3 


IO/1A9 

6/1A5 
1/1/50 


6/1/U5 
U/15A5 


6/15/36 
3/1/50 
H/l/50 
6/1/50 


7/1/50 

9/15/31 

2/1/50 

9/15/50 
10/1^ 


12/22/39 

3/31A1 

6/15/51 

2/lM 

12/1/uu 
6/1A5 

U/15/»t5 


8/1/51 

9/15/51 
10/1/51 


10/15/51 

12/15/51 

3/1/52 

7/1/52 
10/7/1*0 

8/15/52 
9/15/U3 


l,02l» 

9,52'* 

5,195 
3,1*80 
1,999 
1*,072 


11*,  71*6 
5,216 

583 
1,832 


2,1*16 

10,861 
1,063 
8,868 

1*,953 
725 


5,688 
2,882 

7,986 


5,601 

- 

1,197 

1,186 
'•,939 

; 

7,322 

- 

6,21.8 

- 

2,635 
5,373 

- 

8,008 

- 

7,967 
11,689 

. 

19,656 

- 

1,627 

2,71*1 

886 

U,8l8 

- 

10,072 

- 

5,351 

- 

755 

- 

1,918 

- 

5,91*1 
5,253 

- 

U,19i* 

- 

1.118 

. 

(IB   ■miOBS    of 

5,601 

1,197 
1,186 

*,939 


7,322 
6,248 

2,635 

5,373 


8,008 

7,967 
11,689 


19,656 

1,627 

2,7*1 

886 

I*,8l8 


10,072 

5,351 

755 

1,918 

5,91*1 
5,253 


11,191* 

1,118 

1,021* 

9,521* 

5,195 
3,1*80 
1,999 
1*,072 


14,71*6 
5,216 

583 
1,832 


2,Ul6 

10,861 

1,063 

8,868 

U,963 
725 


5,688 
2,882 

7,986 


dollara) 

5,351 

1,039 

905 

3,997 


5,9*1 

5,253 

2,315 
'*,538 


6,854 

5,961* 
7,610 


13,57* 

1,516 

2,607 

831 

*,570 


9,521* 

5,216 

583 

1,832 

5,873 
4,988 


10,861 

1,063 

927 

8,868 

467 
512 
100 
227 


1,306 

4,963 

434 
1,575 


2,008 

10,5*2 

873 

8,734 

4,410 
448 


4,858 
2,788  p 

7,723  P 


250 

158 
281 

942 


1,381 

995 

320 
834 


1,15* 


110 

13* 

55 

248 


5*8 

135 

172 

86 

67 
265 


333 
55 
97 

656 


253 

150 
258 


407 

319 
190 

134 

553 

277 


829 
93  P 

263  P 


Description  of  new 
security  offered 


1-1/4)1  lota 
1-lAf  Iota 

1-1/4^  Bote 
l-3A)l  Iota 


-  8/1/51-1 

-  lO/15/51-r 

-  U/l/51-0 

-  12/15/55-B 


2-3/451  Treoaury  Bond,   Inreat- 
■ont  Sarles  B-I975-80  i/ 


1-7/8*  Oartiflaata  -         4/1/52 -A 


1-7/8*  Cartlfleata 

1-7/8)1  Cartlfleata 
l-7/8)t  Cartlf  loate 
1-7/8*  Cartlfleata 


1-7/8*  Oertif loata 
2-3/8*  Bond 
1-7/8*  Cartlfleata 


7/1/52-B 
8/15/52-0 

9/1/52-D 
10/1/52-E 


12/1/52 -r 

3/15/57-59 

2/15/53-A 


2 -3  A*  Treasury  Boad,  Xnreat- 
■eat  Sarles  B-1975-80  i/ 


1-7/8*  Cartlfleata 
2*  Cartlfleata 


2-1/8*  Iota 

2*  Cartlfleata 

J2-1A*  Cartlfleata 
[2-1/2*  Bood 

2-5/8*  Certificate 


6/1/53 -B 
8/15/53-C4/ 


12/1/53 -A 
8/15/53 -C4/ 
2/l5/5*-A 
12/15/58 

6/1/54-B 


2-5/8*  Certificate  -   8/15/54-D 


r2-5/8*  Certificate 
12-7/8*  Mote 


9/15/5* -E 
3/15/57-A 


Soorcai  Bvraau  of  tk«  Pnblle  Dabt. 

1/  Orlclsal  ooll  and  Batis-lty  dates  are  uaad. 

2/  All  by  iBTeetors  athar  tkan  Federal  Beeerre  Baaka. 

1/  Tbasa  aon—i'Ice table  booda,  dated  April  1,  1951,  and  maturing 

April  1,  1980,  are  exobaageable  for  1-1/2*  marketable  Treaaury  notes; 

sea  Table  3,  footaota  2,  la  the  raopaalng,  the  Inreataeat  Series 


bondB  ware  offered  for  oaah  snbsorlptioas  as  veil  as  exchange,  and 

not  less  than  one  quartar  of  aaoh  anbsorlptlon  had  to  be  paid  for 

la  cash. 
4/  The  2*  eertlfloates  maturing  August  15,  1953,  "ere  reopened  for  the 

Decaaber  1  refuadlng  (see  Table  3)> 
p   Preliminary. 
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.UNITED  STATES  SAVINGS  BONDS. 


United  States  savings  bonds  were  first  offered  In 
March  I935  and  b«gan  to  mature  In  March  191^5.  Series  A-D 
were  sold  between  March  1935  and  the  end  of  April  19'<-1, 
and  Series  E,  P,  and  Q  were  first  offered  In  May  19^^!. 
When  Series  E  began  to  mature  on  May  1,  19^1,  owners  of  the 
matured  bonds  were  offered  three  options:  To  redeem  the 
bonds  In  cash  In  accordance  with  the  original  terms;  to 
retain  them  with  an  extended  maturity  of  10  years  at 
specified  rates  of  Interest  accrual;  or  to  exchange  them 
for  Series  0  bonds.  A  number  of  changes  became  effective 
May  1,  1952.  The  principal  ones  were:  The  rate  of  Interest 
accrual  on  Series  E  was  Increased,  especially  for  the  near 
term,  with  corresponding  changes  In  extended  Series  E;  and 
Series  F  and  5  were  replaced  by  two  new  Issues,  Series  J 
and  K,   also  at  higher  Interest  rates.     A  new  current-Income 


bond.  Series  H,  similar  In  Interest  return  to  Series  E, 
was  offered  beginning  June  1.  Fbr  details  of  these  changes 
see  "Treasury  Bulletin"  for  May  1952,  page  A-1.  Series  P 
and  0  began  to  mature  on  May  1,  I953.  ^o^  ^^he  exchange 
offering  made  to  holders  of  these  bonds  maturing  through 
December  31,  1953,  see  the  May  I953  Issue,  page  A-1.  In 
the  tables  liilcfa  follow.  Series  A-F  and  J  sales  are  Included 
at  Issue  price  and  total  redemptions  and  amounts  out- 
standing at  current  redemption  values.  Series  a,  H,  and  K 
are  Included  at  face  value  throu^out.  Matured  bonds  which 
have  been  redeemed  are  included  In  redemptions.  Matured 
F  and  0  bonds  outstanding  are  Included  In  the  interest- 
bearing  debt  until  all  bonds  of  the  annual  series  have 
matxired,  lAien  they  are  transferred  to  matured  debt  upon 
which  Interest  has  ceased. 


Table  I.-  Sales  and  Redemptions  by  Series,  Cumulative  through  August  31,    1953 

(CoULap  amoun'tB  In  mlXXlODs) 


Soarlae 

Sales 

Accrued 

dlBcoant 

Sales  pine 

accmsd 

dlacomt 

Bedenptlons 

ABDint  ootatandliig 

Bedea^ions  of  interest- 
bearing  seories  aa 
paircent  of  sales  plus 
accrued  dlacoviat 

Matured  debt 
(Soriea  A-D) 

Intereet- 
bearlng  debt 

Total  A-D  (imtMrBd  )  l/ 

3,9't9 

1,051* 

5,003 

l*,915 

99 

- 

- 

Intereet-bearliig : 

•IffT^flO  K  KIKl   H 

70,01*2 
29,061*  2/ 

99,106 
103,055 

7,121* 
61*3 

77,166 
29,708 

106,871* 
111,877 

1*0,902  2/ 
8,121 

- 

36,261* 
21,587 

57,851 

53.00 
27.31* 

Serlee  F,  G,  J,  eood  I... 

Total  Intereet-bearliig.. 

7,768 
8,822 

1*9,023 

- 

1*5.87 

Tirt«1  A-K 

53,937 

69 

57,851 

Source:  Dally  Treae-arj   Statenoit;  Office  of  the  Treasurer  of  the  U. 
rootnotes  ait  end  of  Table  ■*. 


Table  2.-  Sales  and  Redemptions  by  Periods,  All  Series  Combined 

(In  mm  lens  of  dollare) 


Salee 

Accrued 
discount 

Sales  plus 

accrued 

discount 

Eeden^rtlons  3/ 

Amount  outstanding 

Period 

Total 

Sales 
price 

Accrued 
discount 

Matured  debt 
(Series  A-D) 

Interest- 
bearing  debt 

Fiscal  years: 

1935-191*5 

191*6 

191*7 

52,783 
9,612 
7,208 
6,235 
7,ll*l 
5,673 
5,11*3 
3,925 
l*,562 

58,353 
7,1*27 
6,691* 
7,295 

^^ 
6,071* 

3,961 

l*,l6l 

50I* 
1*1U 
1*1*0 

383 
371 
370 
1*02 

371 

986 

573 

691 

801* 

927 

1,01*5 

1,11*9 

1,207 

1,229 

1,251 
61*0 
71*2 
»12 
981 

1,101* 

1,181 

1,220 

122 
86 

91 
85 

101 

135 

021* 

87 

53,769 
10,181* 
7,899 
7,039 
8,068 
6,718 
6,292 
5,132 
5,791 

59,601* 
8,067 
7,1*36 
8,167 
6,815 
7,178 
5,11*2 

5,381 

627 
500 
531 
1*67 
1*72 
505 

8,181* 
6,717 
5,51*5 
5,113 
5,067 
5,1*22 
6,137 
5,109 
5,621 

11,380 
6,1*27 
5,126 
5,11*1* 
5,101 
5,81*0 
5,651 
5,071* 

1*35 
369 
1*30 

1*27 
968 
51*2 

51*1 
1*80 

8,098 
6,579 
5,321* 
1*,8!*5 
i*,721 
l*,9l*5 
5,609 
l*,61.0 
5,072 

11,21*1* 
6,21*3 
1*,889 
1*,81*0 
1*,708 
5,323 
5,150 
i*,565 

392 
321 
382 

382 
908 
1*87 

525!*/ 
1*23 

85 
138 
221 
268 
31*6 
1*77 
528 
1*69 
51*8 

137 
185 
237 
303 
391* 
517 
501 
509 

1*3 
1*8 
1*8 

1*5 
59 
56 

17!*/ 
58 

18 
1*0 
59 
73 
92 
212 
122 
91 

1*1 
87 
122 
11*6 
203 
229 
152 

106 
103 

100 
98 

96 
93 
91 
90 
89 

1*5,586 
1*9,035 
51,367 
53,271* 
56,260 
57,536 
57,572 
57,685 
57,886 

1*8,183 
1*9,776 
52,053 
55,051 
56,707 
58,019 
57,587 
57,91*0 

58,131* 
58,268 
58,371 

58,1*13 
57,920 
57,886 

57,871 
57,851 

191*8 

191*9 

1950 

1951 

1952 

1953 

Caleodar  years: 

1935-191*5 

19I16 

I9U7 

I9W 

191*9 

1950 

1951 

1952 

ftontha: 

1953-Januar7 

Febroary 

Mazch 

April 

May 

July 

Auffuflt 

Source:     Dally  Treasury  Statoaent;  Office  of  the  Treaauror  of  the  U.  S. 
Footnotes  at  end  of  Table  •*. 
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Table  3.-  Sales  and  Redemptions  by  Periods,  Series  B  through  K 

(Dollar  amounts  In  mllllonB) 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Eedemptlona  ^ 


Total 


Sales 
price 


/£orued 
discount 


Amount  out- 
standing ( interest- 
tearing  debt) 


Monthly  redonptionjB 
aa  percent  of  amount 
outstanding 


Series  E  and  H  combined 


Fiscal  years: 

191*1-191*5.... 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1953 

Calendar  years: 

191*1-191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

Months: 

1953 -January. 
February 
March. .. 

April... 

May 

June .... 

July.... 
August., 


35,371* 
6,739 
i*,287 
i*,oe6 
4,278 
3,993 
3,272 
3,296 
i*,06l 


39,680 
i*,i*66 
i*,o85 
i*,22i* 
i*,208 
3,668 
3,190 
3,575 


1*1*1 
362 
397 

351 

31*0 
31*0 

370 
31*6 


1*18 

1*31* 

536 

633 

753 

895 

1,035 

1,111 

1,120 


615 
1*93 
579 
696 
818 
971 
1,080 
1,120 


108 
80 

a 

78 

91 

123 

109 
81 


35,792 
7,173 

l*,82l* 

4,659 
5,032 
i*,887 
i*,307 
i*,i*07 
5,181 


1*0,295 
i*,959 
i*,66i* 

l*,920 

5,025 
4,639 
4,270 
4,694 


548 
442 
481 

429 
1*31 
463 

478 
427 


6,694 
5,912 
i*,39l 
3,825 
3,530 
3,521 
4,295 
4,008 
4,038 


9,568 
5,1*23 
3,930 
3,7?8 
3,448 
3,912 
4,036 
4,098 


361 
296 
351* 

361 

344 
351* 

358 
331 


6,668 
5,843 
4,288 
3,689 
3,368 
3,326 
3,987 
3,583 
3,532p 


9,517 
5,330 
3,813 
3,575 
3,274 
3,667 
3,688 
3,622 


320 
251 
308 

318 

294p 
307P 


344p  4/ 
276p 


26 

69 
103 
136 
162 
195 
307 
425 
506p 


51 

93 
116 
151* 
174 
245 
348 
476 


41 
1*5 
46 

1*3 

50p 

47p 


15p  4/ 
55p 


29,097 
30,358 
30,791 
31,625 
33,127 
34,494 
31*,  506 
34,905 
36,048 


30,727 
30,263 
30,997 
32,188 
33,766 
34,493 
31*, 727 
35,324 


35,511 
35,657 
35,784 

35,852 
35,939 
36,048 

36,168 
36,264 


1.02 
.83 
.99 

1.01 
.96 
.98 

.99 
.91 


Series  i 

,  G,  J,   and  K 

combined 

Fiscal  yearn: 

1941-1945 

13,461 
2,873 
2,920 
2,209 
2,863 
1,680 
1,871 
629 
501 

11*,  725 
2,962 
2,609 
3,071 
1,626 
2,4o6 
770 
586 

64 
52 
1*3 
31 
31 
30 

33 
25 

30 
33 
47 
61 
73 
83 
90 
96 
108 

1.5 
40 
54 
67 
78 
87 
93 
100 

15 
6 
7 
7 

10 
12 

16 

6 

13,1*91 
2,905 
2,968 
2,270 
2,935 
1,763 
1,961 
726 
610 

14,770 
3,002 
2,663 
3,139 
1,704 
2,493 
863 
686 

78 
58 
50 

39 
41 
42 
48 
31 

588 

497 

672 

772 

835 

821 

1,042 

1,012 

1,552 

791 
615 
715 
840 
815 
905 
1,093 
929 

72 
70 
74 
64 
621 

186 

183 
148 

587 

494 

666 

764 

823 

807 
1,021 

990 
1,517p 

789 
611 
708 
829 
803 
888 
1,071 
908 

70 

68 

72 

62 
6l2p 
I78p 
l8lp  47 
l46p 

1 

I 

9 
12 
14 
21 
21 

35p 

2 

4 

7 
11 
12 
17 
22 
21 

2 

2 

2 

1 

9p 

8p 

2p4/ 
2p 

12,903 
15,312 
17,608 
19,105 
21,205 
22,147 
23,066 
22,780 
21,837 

13,979 
16,366 
18,314 
20,613 
21,501 
23,089 
22,859 
22,616 

22,623 
22,611 
22,587 
22,561 
21,981 
21,837 
21,703 
,       21,587 

1946 

- 

1947 

- 

1948 

1949 

- 

1950 

- 

1951 

- 

1952 

- 

1953 

- 

Calendar  years: 

1941-1945 

191*6 

1947 

_ 

1948 

- 

1949 

- 

1950 

- 

1951 

- 

1952 

- 

Months: 

1953 -January 

February 

March 

.32 
.31 
.33 

April 

May 

.28 

2.83 

.85 

julT 

.84 

August 

.68 

yootnotee  at  ond  of  Table  4. 
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Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E  through  K  -  (Continued) 


(In  mllllona  of  dollars) 

Sales 

Accrued 
dlBcoimt 

Sales  pluB 

accrued 

discount 

Redemptions  2/  ^7 

Amount  out- 

Period 

Total 

Sales 
price 

Accrued 
discount 

standing  (interest- 
bearing  debt) 

Fiscal  years: 

I9IH-I9U5..,. 

I9U6 

19^7 

19^8 

19*9 

1950 

1951 

1952 

1953 

Calendar  years: 

19'*1-19'»5 

X9k6 

V^l 

191*8 

19*9 

1950 

1951 

1952 

Moatha: 

1953 -January. 
February 
March... 

April. . . 

May 

June .... 

July 

August. . 


Fiscal  years: 

1952 

1953 

Calendar  year: 

1952 

Months: 

1953 -January. 
February 
March... 

April... 

May 

June .... 

July 

August.. 


35.37"* 
6,739 
4,287 
1*,026 
U,278 
3,993 
3,272 
3,266 
3,700 


39,680 
it>66 
I*, 085 
l*,22U 
i»,208 
3,668 
3,190 
3,393 


397 
329 
359 
320 
309 
309 


327 
309 


30 
360 


182 


1*3 
31* 
37 

32 
31 
31 

1*3 
37 


1*18 

U3U 

536 

633 

753 

895 

1,035 

1,111 

1,120 


615 
1*93 
579 
696 
818 
971 
1,080 
1,120 


108 
80 
81* 

78 
91 

123 

109 

81 


35,792 
7,173 
U,82it 
I*  ,659 
5,032 
1*,887 
1*,307 
i*,377 
l*,821 


1*0,295 
i*,959 
l*,66i. 
1*,920 
5,025 
1*,639 
1»,270 
1*,513 


505 
l»08 
1*1*3 

397 
1*00 
1*32 

1*36 
390 


6,691* 
5,912 
i*,39l 
3,825 
3,530 
3,521 
1*,295 
1*,008 
i*,032 


9,568 
5,1*23 
3,930 
3,728 
3,1*1*8 
3,912 
U,036 
1*,098 


361 
295 
352 
360 
31*3 
353 

357P 
329 


6,668 
5,81*3 
i*,288 
3,689 
3,368 
3,326 
3,987 
3,583 
3,526p 


9,517 
5,330 
3,813 
3,575 
3,271* 
3,667 
3,688 
3,622 


320 
250 
306 

317 

293P 

306p 

3i*2p  y 

27i*P 


Series  H  5/ 


Footnotee  at  and  of  Table  U. 


30 
360 


182 


1*3 
31* 
37 

32 
31 
31 

1*3 
37 


26 
69 

103 

136 

162 

195 

307 

1*25 

506p 


51 
93 
116 
151* 
17I* 
21*5 
31*8 
1*76 


Ul 
1*5 
1*6 

1*3 

50p 

l*7p 

15!*/ 

55P 


29,097 
30,358 
30,791 
31,625 
33,127 
31*,  1*91* 
31*, 506 
31*,  875 
35,664 


30,727 
30,263 
30,997 
32,188 
33,766 
34,493 
34,727 
35,143 


35,287 
35,400 
35,491 
35,528 
35,585 
35,664 

35,742 
35,803 


30 
385 


181 


224 
257 
294 

324 
351* 
385 

426 
462 


■  .-if  -v  .  ■■.  •»>  ■ 
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Period  6/ 


Table  4.-  Redemptions  of  Matured  and  Unmatured  Savings  Bonds 

(In  mlUlons  of  dollars ) 


Fiscal  years: 

1951 

195S 

1953 

Calendar  years: 

1950 

1951 

1952 

Months: 

1953 -January. 
February 
March.. . 

AprU... 

May 

June .... 

Julj  k/. 

August. . , 


6,137 
5,109 

5,621 


5,81*0 
5,651 
5,071* 


1*35 
369 
1*30 

1*27 
968 
51*2 

541 
1*80 


Matured  bonds 


Total 
matured 


817 
792 

1,761 


987 

772 

1,015 


101 
112 
107 
.106 
585 
253 

72 
200 


Series 
A-D 


779 
90 
31 


987 

522 

1*7 


Total 


38 

702 

1,128 


250 


109 
105 
lOl* 
121 
110 

37 
118 


For 
cash 


37 

691* 

1,126 


21*5 

962 


109 

101* 
lOl* 
121 
UO 

37 
118 


In  exchange 
for  Series  tt 
or  K 


Series 
F  and  G 


602  8/ 


1*61  8/ 
11*1  5/ 

31*  8/ 
80 


lAonatured  bonde 


Total 
unmatured  2/ 


5,320 
I*, 317 
3,860 


1*,853 
1*,879 
I*, 059 


331* 
257 
323 
321 
383 
289 

1*70 
280 


Sales 
price  2/ 


i*,996 
i.,0i*6 
3,622 


U,583 
1*,571 
3,806 


317 
238 
302 

303 
365 
269 

1*63 
257 


Accrued 
discount 


32U 
271 
238 


270 
308 

253 


18 
19 
21 

18 
18 
20 

6 

23 


Source:  Dally  Treaeui7  Statement. 

1/  Details  by  series  on  a  cumulative  basis  and  by  periods  for  Series  A-D 
combined  will  be  found  In  the  February  1952  and  previous  Issues  of  the 
"Treasury  Bulletin" . 

Includes  exchangee  of  matured  Series  E  bonde  for  Series  G  bonds  begin- 
ning May  1951  and  for  Series  K  bonds  beginning  May  1952. 

3/  Includes  both  matured  and  unmatured  bonis;  see  Table  1*. 

5/  Because  of  a  change  In  procedure  In  July  1953  for  processing  redeemed 
savings  bonds,  the  amount  of  redemptions  not  yet  classified  at  the  end 
of  July  as  between  matured  and  unmatured  Is  larger  than  nonnal.  This 
sltufltion  will  be  reversed  In  subsequent  months  as  these  redeanptlons 


2/ 


^ 


are  classified.  Since  the  unclassified  redemptions  are  Included  In 

these  tables  at  Issue  price,  the  relation  between  Issue  price  and 

accznied  discount  Is  somewhat  distorted  also. 

Sales  began  June  1,  1952. 

Comparable  data  are  not  available  prior  to  January  1950. 

Includes  redemptions  not  yet  classified  between  matured  and  unmatured. 

Includes  exchanges  of  Series  191*1  F  and  G  savings  bonds  for  Treasury 

3-1A56  bonds  of  1978-83. 

Less  than  $500,000. 

Preliminary, 


( 


October  1957 
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Treasury  tax  and  savings  notes  have  been  issued  as 
follows:  Tax  Series  A  from  August  1,  19^*^1,  through 
June  22,  191+3;  Tax  Series  B  from  August  1,  1941,  through 
September  12,  19^2;  Savings  Series  C  (originally  designated 
Tax  Series  C)  from  September  ik,  1942,  through  August  31, 
igUg;  Savings  Series  D  from  September  1,  194g,  through 
May  Ih,  I55I;  Savings  Series  A  from  May  I5,  1951,  through 
May  l4,   1953;  and  Savings  Series  B  beginning  on  May  I5,   1953, 

Details  concerning  terms  and  conditions  for  purchase 
and  redemption  and  information  on  investment  yields  of 
Savings  Series  B  appear  in  the  June  1953  Issue  of  the 
"Treasury  Bulletin",    page  A-1.     Similar  information  with 


respect  to  the  offering  of  the  earlier  series  was  published 
currently  in  the  "Treasury  Bulletin",  and  appears  also  in 
the  "Annual  Report  of  the  Secretary  of  the  Treasury"  for 
appropriate  years. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  redeemed  (either  for  cash  or  for  tax  payment)  are 
included  in  the  figures  on  redemptions.  Matured  notes 
outstanding  are  reflected  in  the  interest-bearing  debt 
until  all  notes  of  the  annual  series  have  matured,  when 
they  are  transferred  to  matured  debt  upon  which  interest 
has  ceased. 


Table  I.  Sales  and  Redemptions  by  Series,  Cumulative  through  August  31,   1953 

(In  millions  of  dollars) 


Sales 

BedemptlaoB 

Amount  ou 

tetandlog 

Total 

For  cash 

For  taxes 

Hatured 
dett 

Interest-bear  Ing 
debt 

1*07  1/ 

U,9l*l* 
32,1*38  1/ 
12,333 

9,187 

3,711 

63,019 

1*06 

U,9l*l* 

32,1*33 

12,228 

8,011* 

9 

58,033 

68  1/ 

182  1/ 

11,01*1 

9,180 

3,918 

* 

339 

l*,76l 

21,393 

3,01*9 

1*,095 

9 

33,61*5 

1 
• 

5 

3 

Series  B  ( tax  series ) 

Series  C 

- 

Series  D 

102 
1,173 
3,702 

Series  A 

Series  B 

Total 

21*,  389 

9 

1^,977 

Source:  Office  of  the  Treasurer  of  the  U.  S.;  Dally  Treasury  Statenent. 
1/  Includes  exchanges  In  connection  with  the  offering  In  September  191*2 


of  Tax  Series  A-19l*5  and  Series  0. 
Less  than  $500,000. 


Table  2.-  Sales  and  Redemptions  by  Periods,  All  Series  Combined 

(In  mllllonB  of  dollars) 


Fiscal  years: 

191*2-1*5 

191*6 

19^7 

191*8 

191*9 

1950 

1951 

1952 

1953 

Cnlanilar  years: 

191*1-1*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1932 

Months: 

1953 -January. 
February 
March... 
April... 

May 

June.... 
July.... 
August.. 


Sales 


28,867 
3,525 
3,057 
2,11*1* 
3,991* 
6,150 
5,11*2 
4,965 
l*,22l* 


31,050 
2,789 
2,925 
3,032 
5,971 
3,613 
5,823 
3,726 


107 
80 
63 

109 
1,711* 
1,068 

1*72 
1*79 


Eedemptlons  1/ 


18,725 
6,935 
lt,200 
3,303 
3,532 
2,51*9 
5,799 
6,171* 
6.388 


22,737 
5,305 
3,21*1* 
3,871 
2,951 
2,592 
6,922 
5,510 


205 
118 
831 
192 
1,720 
1,1+08 

219 
208 


1,256 
2,630 
2,185 
1,972 
2,079 
1,510 
1^,633 
3,1*37 
i*,307 


2,691 
2,337 
1,881 
2,i*i*6 
1,581* 
1,802 
5,657 
2,561* 


161* 
83 
82 

137 

1,695 

885 

185 
191* 


For  taxes 


17,1*69 
It,  305 
2,015 
1,331 
1,1*53 
1,039 
1,166 
2,737 
2,082 


20,01*6 
2,968 
1,363 
1,1*21* 
1,366 
790 
1,265 
2,91*6 


1*1 

31* 

71*9 

5!* 

25 

521* 

31* 
lU 


Amount  outstanding 


Matured 
debt 


6 
20 
28 
35 
32 
20 
18 
11* 
10 


77 
72 
91* 
66 
h9 
1*0 
1*7 
28 


22 

19 

11* 

12 
U 
10 

9 
9 


Interest-bearing 
debt 


10,136 
6,711 
5,560 
l*,39l* 
1*,860 
8,1*72 
7,818 
6,612 
1*,'*53 


8,235 
5,725 
5,381* 
I*, 572 
7,610 
8,61*0 
7,53't 
5,770 


5,676 
5,61*2 
1*,879 
1*,798 
i*,793 
!*,i*53 
l*,706 
'^,977 


Source:  Office  of  the  Treasurer  of  the  U.  S,;  Dally  Treasury  Statanent. 
1/  Includes  both  matured  and  unmatured  notes. 


24 


Treasury  HuUetin 


.OWNERSHIP  OF  FEDERAL  SECURITIES. 


Table  1.-  Distribution  of  Federal  Securities  by  Classes  of  Investors  and  Types  of  Issues 

(In  millions  of  dollara) 


Total 
Federal 
securi- 
ties out- 
standing 

Interest-bearing  securities  Issued 
by  the  U.   S.  Oorvemment 

Interest-bearing  eecuritlee  guar- 
anteed by  the  U.  8.  aovermaBnt   1/ 

End  of 
fiscal 

Total 
out- 
standing 

Held  by  D.  S.  Oovermnent 
inreetment  accounts 
2/ 

Held  by 

Federal 

Eesorre 

Banks   - 

public 

Issues 

Held  by  private 

investors 

1/ 

Total 
out- 
standing 

Held  by 
U.   S. 

OoTemment 
InTestnent 
accounts 

Federal 
Eeserve 
Banks 

2/4/ 

Held  by  private 
investors 

Matured 

debt 

and 

debt 

bearing 

no 

interest 

year 

or  month 

Total 

Public 
issues 

Special 
Issues 

Total 

Public 
market- 
able 
Issues 

Public 

non- 

market- 

able 

issues 

Public 
market- 
able 
issues 

Public 

non- 

oarket- 

able 

issues 

2/ 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

1953 

1952-Doo.. 

1953-Jaa.. 
Fel).. 
Mar.. 
Apr.. 
May.. 
June. 

Julj. 
Aug.. 

259,U5 
269,899 
258,376 
252,366 
252,798 

257,377 
255,251 
259,151 
266,123 

267,445 

267,450 
267,634 
264,536 
264,642 
266,572 
266,123 

272,732 
273,269 

256,357 
268,111 
255,113 
250,063 
250,762 

255,209 
252,852 
256,863 
263,946 

265,293 

265,323 
265,489 
262,380 
262,550 
264,445 
263,946 

270,603 
271,144 

24,934 
29,121 
32,809 
35,761 
38,288 

37,830 
40,958 
44,335 
47,560 

45,891 

45,991 
46,171 
46,260 

46,337 
46,767 
47,560 

47,599 
47,973 

6,122 
6,789 
5,443 
5,550 
5,512 
5,474 
6,305 
6,596 
7,021 

6,742 

6,894 
6,869 
6,906 

6,863 
7,057 
7,021 

7,005 
6,986 

18,812 
22,332 
27,366 
30,211 
32,776 
32,356 
34,653 
37,739 
40,538 

39,150 

39,097 
39,302 
39,354 
39,474 
39,710 
40,538 

40,594 
40,988 

21,792 
23,783 
21,872 
21,366 
19,343 

18,331 
22,982 
22,906 
24,746 

24,697 

23,944 
23,875 
23,806 

23,880 
24,246 
24,746 
24,964 
25,063 

209,630 
215,206 
200,432 
192,936 
193,131 
199,048 
188,911 
189,623 
191,640 

194,705 

195,389 
195,443 
192,313 
192,333 
193,431 
191,640 

198,040 
198,108 

153,421 
159,064 
141,423 
133,567 
130,417 

131,629 
111,663 
115,185 
119,129 

120,709 

121,303 
121,268 

118,844 

U8,957 
120,587 
U9,129 

125,354 
125,212 

56,209 
56,143 
59,010 
59,369 
62,714 

67,419 
77,249 
74,437 
72,511 

73,996 

74,086 
74,175 
73,469 

73,376 
72,844 
72,511 
72,686 
72,896 

409 

467 

83 

69 

24 

17 
27 
44 
51 

53 

47 
49 
50 

51 
51 
51 

62 
62 

6 
9 
2 

♦ 

« 

1 
1 
2 

2 
* 

* 

2 

28 
34 
37 
27 
13 
16 

27 

43 
51 

52 

45 
48 
48 

49 
51 
51 
60 
62 

375 

424 

45 

42 

11 

1 
« 

1 

• 

1 
♦ 
• 

2,350 
1,321 

3,179 
2,234 
2,012 
2,150 
2,372 
2,244 
2,126 

2,100 

2, 080 
2,096 
2,106 
2,041 
2,076 
2,126 

2,067 
2,062 

Source:  Daily  Treasury  Statement  for  total  amounts  outstanding;  reports 
from  agencies  and  trust  funds  for  securities  held  by  U.  S.  (Jovermnent 
Investment  accounts;  and  reports  from  Federal  Eeserve  System  for 
securities  held  by  Federal  Eeserve  Banks. 

1/  grriiiHan  guaranteed  securities  held  by  the  Treasury. 

2/  Includes  accounts  under  the  control  of  certain  U.  S.  Government 

agencies  vhose  Investments  are  bandied  outside  the  Treasury;  excludes 
Federal  land  banks  after  Jiine  26,  I947,  when  the  proprietary  Interest 
of  the  United  States  in  these  banks  ended. 


j/  The  total  amount  of  interest -bearing  securities  held  by  private 

investors  is  calculated  by  deducting  from  the  total  amount  outstanding 
the  amount  held  by  U.  S.  Government  Investment  accounts  and  Federal 
Eeserve  Banks. 

4/  All  public  marketable  issues . 

5/  Consists  of  Comnodlty  Credit  Corporation  demand  obligations  stated  as 
of  the  close  of  the  previous  month. 

»   Less  than  $500,000. 


Table  2.-  Net  Market  iHirchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury  i/ 

(In  millions  of  dollars;  negative  figures  are  net  sales) 


Year 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Hov. 

Dec. 

IjlvO 

-9.5 

-2.8 

-.5 

-14.5 

-9.9 

-67.5 

-8.1 

.1 

-.2 

8.8 
-6,6 
36.8 

22.1 
24.6 

-20.9 
12.0 
30.0 

-90.3 

-105.1 

-48.1 

-.7 

176.9 
-1.8 
13.5 

261.2 

-5.7 

5.8 

-72.9 

-11.5 

-5.9 

-4.7 
106.8 

5.1 

6.3 
482.7 

.5 
12,9 

-1.6 

-.7 

.3 

.4 

-16.5 

-55.6 

3.3 
-61.3 
-12.1 

1.5 
1.1 
8.4 

19.9 
36.2 

.4 
-.2 

* 

-35.2 
-10.0 
-34.4 

.4 

-338.6 

-30.4 

-54.7 
-1.9 
U.4 

2.9 
35.9 

.9 

.4 

.3 

-145.8 

20.5 

-56.4 

-69.8 

-359.2 

1.1 

-88.4 
5.1 
3.5 

1.5 
20.1 

-2.3 

-67.8 
-18.5 
-17.0 

-157.8 
-609.1 

5.4 

-.1 

8.2 
.2 

1.4 
7.9 

-8.4 

-15.8 

-19.0 

-.2 

-41.2 

-308.1 

4.4 

3.8 
-2.0 
4.7 

-.3 

* 

-4.5 

-2.7 

-28.1 

-12.5 

-74.1 

-123.1 

7.2 

4.6 
5.0 
2.8 

3.5 

-4.4 
-.2 
1.0 

.3 

-123.0 

-14.1 

.1 

-1.7 
5.8 
8.4 

16.5 

-.3 

-5.0 
-5.9 

-57.6 

221.0 

-.8 

U.5 
10.7 
-3.6 

11.7 

-1.1 

IQlil 

60.0 

IQllP 

- 

19lt3 

4.8 

IQltJv. 

-12.0 

IQkS 

- 

iq1»6 

-20.3 

10)17 

696.4 

1  Qlt8 

-.2 

19^9 

-.1 

vno 

7.0 

lOSl 

29.0 

1QS2 

8.2 

iqs-? 

1/  CooBiBtB  of  purchases  or  sales  made  by  the  Treasury  of  securities 

issued  or  guaranteed  by  the  U.  S.  Govornnent  for  (1)  trust  funds  which 
by  law  are  under  the  control  of  the  Secretary  of  the  Treasury  or  of  the 
Treasurer  of  the  Uhlted  States,  and  (2)  accounts  under  the  control  of 
certain  U.  8.  Gcrvernnant  agencies  whose  investments  are  handled  through 
the  facilities  of  the  Treasury  Department.  It  will  be  noted  that  these 


transactions  differ  from  those  reflected  In  Table  1  because  they 
exclude  those  Government  Investment  accounts  for  which  Investments 
are  not  handled  by  the  Treasury.  Table  2  also  includes  purchases 
under  Section  19  of  the  Second  Liberty  Bond  Act,  as  amended 
(31  U.S.C.  754  a),  and  excludes  the  Exchange  Stabilization  Fund. 
Less  than  $50,000. 


c 


October  195? 
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Table  3.-  Estimated  Ownership  of  Federal  Securities 

(Peu-  values  l/  -  In  bllllaix3  of  dollars) 


a^  of 


Total 
Federal 
securltlea 
outatand- 
ing  2/ 


Held  \>j   banks 


Oonsuer 

cieLL 

"banks 

2/ 


Federal 
Beserve 
Banks 


U.  S. 

Goremmant 

Investzient 

accounts  \J 


Held  by  prlyate  nonbank  InvestorB 


Individuals  2/ 


Total  Savings   other 
bonds 


Insurance 
ccmpanles 


Mutual 

savings 

banJcs 


Corpora- 
tions 6/ 


State  and 
local 
govern- 
ments 2/ 


Miscel- 
laneous 
investors 
it/ 8/ 


1939-Dec amber. 

19Uo-June 

Decoiber. 


19l*l-June..... 
December. 


19V2-June 

Cecenber. 


19'*3-Jvaie 

December. 


19ltJf-June 

December. 


19l>5-June 

December. 


19l;6-Februai7  (Peak) 

June 

December.... 


19U7-June 

Decanber. 


igljS-June 

Decanber. 


19'*9-June 

December. 


1950 -Juno 

December. 


1951-March 

June 

September. 
Deceniber.. 


1952 -January.. 
February. 
Haxch.... 


April. 
May... 

June.. 


July 

August.... 
September. 


October.. 
November. 
December. 


1953 -January.. 
February. 
March .... 


April. 
May... 
June.. 


July  p. 


1*7.6 

U8.5 
50.9 


55.3 
6U.3 

77.0 
112.5 

liK).8 
170.1 

202.6 

232.1 

259.1 
278.7 

279.8 
269.9 
259.5 

258.1+ 
257.0 

252.1+ 
252.9 

252.8 

257.2 

257.1* 

256.7 

255.0 
255.3 

257.1* 
259.5 

259.8 
260.1* 
258.1 

258.3 
260.0 
259.2 

263.1 
263.2 
262.7 

265.0 
267.5 
267.1* 

267.5 
267.6 
261*. 5 

261*. 6 
266.6 
266.1 

272.7 


18.U 

18.6 
19.5 

21.8 
23.7 

28.7 
1*7.3 

59.1* 
71.5 

83.3 
96.5 

106.0 
115.0 

116.7 

108.2 

97.9 

91.9 
91.3 

85.9 
85.8 

82.1* 
85.7 

83.9 
82.6 

80.7 
81.1* 
83.2 
85.1* 

81*. 8 
83.8 
82.6 

82.8 
83.3 
81*  .0 

85.6 
85.3 

86.6 
88.0 
68.1 

86.7 
85.7 
83.3 

82.9 
82.7 
83.1* 

88.3 


15.9 
16.1 
17.3 

19.7 
21.1* 

26.0 
1*1.1 

52.2 
59.9 

68.1* 
77.7 

81*  .2 
90.8 

93.8 
8l*.l* 
71*. 5 

70.0 
68.7 

61*. 6 
62.5 

63.0 
66.8 

65.6 
61.8 

57.8 
58.1* 
59.5 
61.6 

62.1 
61.2 
60.1 

60.5 
61.0 
61.1 

62.7 
61.8 
61.6 

63.1 
61*  .2 
63.1* 

62.8 
61.9 
59.5 

59.0 
58.5 
58.7 

63.3 


2.5 

2.5 

2.2 

2.2 

2.3 

2.6 
6.2 

7.2 

11.5 

11*. 9 
18.8 

21.8 

21*. 3 

22.9 
23.8 
23.3 

21.9 
22.6 

21,1* 

23.3 

19.3 
18.9 

18.3 

20.8 

22.9 
23.0 
23.7 
23.8 

22.7 
22.5 
22.5 

22.1* 
22.3 
22.9 

22.9 
23.1 
23-7 

23.6 

23.8 
21*. 7 

23.9 
23.9 
23.8. 

23.9 
21*. 2 
21*. 7 

25.0 


6.5 

7.1 
7.6 

8.5 
9.5 

10.6 
12.2 

ll*.3 
16.9 

19.1 
21.7 

21*  .9 

27.0 

28.0 
29.1 
30.9 

32.8 
31*. 1* 

35.8- 
37.3 

38.3 
39.1* 

37.8 
39.2 

39.8 
1*1.0 
1*2.0 
1*2.3 

1*2.7 
1*2.9 
1*3.0 

1*3.2 
1*3.7 
1*1*. 3 

1*1*  .6 
1*5.0 
1*5.1 

1*5.1 
1*5.5 
1*5.9 

1*6.0 
1*6.2 
1*6.3 

1*6.3 
1*6.8 
1*7.6 

1*7.6 


22.7 
22.8 

23.9 

25.0 
31.0 

37.7 
53.0 

67.0 
81.7 

100.2 
lll*.0 

128.2 
136.6 

135.1 
132.6 
130.7 

133.7 
131.3 

130.7 
129.7 

132.2 
132.1 

135.6 
131*. 9 

131*. 5 
132.9 
132.2 
131.8 

132.3 
133.8 
132.5 

132.3 
132.9 

130.8 

132.9 
133.2 
132.1* 

133.3 
133.9 
133.1* 

i3i*.a 
135.7 
135.0 

135.1* 
137.1 
135.1 

136.8 


10.1 
10.6 

11.2 
13.6 

17.8 
23.7 


66.1* 
65.7 

65.8 
65.5 

66.8 
66.3 

67.0 
65.5 

65.5 
6i*.7 
6U.2 
61*. 0 

a.i 

61*. 8 
65.0 

6l*.6 
6U.3 
63.9 

61*  .6 
61*  .1* 
61*  .2 

61*  .2 
61*  .2 
61*  .2 

6i*.3 
61*. 6 
65.0 

61*. 9 
65.2 
65.1 

65.1 


1.9 

2.6 
2.8 

3.6 
5.1* 

9.1 

13.1* 

19.2 
2l*.7 

31.2 
36.2 

1*0.7 
1*2.9 

1*3.3 
1*3.5 
1*1*.2 

1*5.5 
1*6.2 

1*7.1 
1*7.8 

1*8.8 
1*9.3 

1*9.9 
1*9.6 

1*9.3 
1*9.1 
1*9.0 
1*9.1 

1*9.1 
1*9.1 
1*9.1 

1*9.0 
1*9.0 
1*9.0 

1*9.0 
1*9.0 
1*9.0 

1*9.0 
1*9.1 
1*9.2 

1*9.3 
1*9.1* 
1*9.5 

1*9.6 
1*9.3 
1*9.3 

1*9.3 


8.2 

7.5 
7.8 

7.6 
8.2 

8.7 
10.3 


18.9 
21.1* 

20.8 

20  .a 

20.1 

20.9 
19.1* 

18.6 
17.6 

18.0 
17.0 

17.2 
15.9 

16.2 
15.6 
15.2 

15.0 

15.0 
15.7 
15.9 

15.6 
15.3 

ll*.9 

15.6 
15.1* 
15.2 

15.2 
15.1 
15.0 

15.0 
15.2 
15.5 

15.3 
15.9 
15.9 

15.8 


6.3 

6.5 
6.9 

7.1 
8.2 


9.2 
11.3 


22.7 
21*. 0 

2l*.l* 
21*. 9 
21*. 9 

21*. 6 

23.9 

22.8 
21.2 

20.5 
20.1 

19.8 
18.7 

17.9 
17.1 
16.8 
16.1* 

16.1* 
16.3 
16.3 

16.2 
16.0 
15.7 

16.0 
16.1 
16.1 

16.0 

16.1 

16.0 

16.2 
16.1 

16.0 

16.0 
16.0 
15.9 

15-9 


3.1 

3.1 
3.2 

3.1* 
3.7 

3.9 

'*.5 

5.3 
6.1 

7.3 
8.3 

9.6 

10.7 

11.1 
11.5 
11.8 

12.1 
12.0 

12.0 
11.5 

11.6 
11.1* 


11.6 
10.9 

10.5 

10.2 

10.1 

9.8 

9.8 
9.8 
9.8 


9.8 
9.6 


9.6 
9.5 
9.5 

9.5 
9.6 
9.6 

9.5 
9.6 
9.5 

9.5 


2.2 

2.1 

2.0 

2.0 
1*.0 

1*.9 
10.1 

12.9 
16.1* 

20.0   ■ 
21.1* 

22.9 

22.0 

19.9 
17.7 
15.3 

13.9 
14.1 

13.6 
11*. 8 

15.6 
16,8 

18.8 
20.5 

21.1 

20.8 
21.0 
21.3 

21.5 
22.1 
20.7 

20.2 
21.2 
19.7 

20.3 
20.7 
20.2 

20.5 
21.0 
21.0 

21.1* 
21.8 
20.7 

20.7 
21.8 
19.9 
21.0 


.1* 
.5 

.6 
.7 

.9 
1.0 

1.5 
2.1 

3.2 
1*.3 

5.3 

6.5 

6.7 
6.5 
6.3 

7.1 
7.3 

7.8 
7.9 

8.0 
8.1 

8.7 


9.1 
9.1* 
9.5 
9.6 


10.2 
10.2 
10.1* 

10.7 
10.8 
10.9 

10.9 
10.9 
11.0 

11.1 
11.1 
11.3 

11.3 
11.7 
11.8 

12.0 


.7 

.7 
.7 

.7 
.9 

1.1 
2.3 

3.1* 
U.i* 

6.1 
7.0 

8.3 
9.1 

8.9 
8.6 
8.1 

9.6 
8.1* 

8.7 
8.9 

9.6 
9.1* 

9.7 
10.5 

10.1* 
10.7 
10.6 
10.6 

10.5 
10.8 
10.6 

11.3 
11.5 
U.6 

11.5 
11.5 
11.3 

12.0 
12.2 

11.7 

12.3 
12.5 

12.5 
13.0 

12.8 
12.9 

13.1* 


XJ    Ttalted  Statds  earlngs  bondB,  Series  A-F  and  J,  are  Included  at 

cuTTect  redomptloQ  values. 
2/     Securities   issued  or  guaranteed  by  the  tJ.  S.  Govanment,   excluding 

guaranteed  securities  held  by  the  Treasury. 
^    Consiate  of  coanerclal  baoks^   trust  ccmpanles,  and  stock  savings  banks 

In  the  IMlted  Statee  aztd  in  Territories  and  island  poasessions. 

Figure*  exclude  securities  held  in  trust  departaante. 
Kj    EoMlDgs  by  Federal  land  banks  are  incloded  under  "Hlscellansous 

Inrestars*  instead  of  "U.  S.  Govemaent  Investment  accounts"  beginning 

June  30,  191*7,   since  the  proprietary  interest  of  the  Itedted  States 

in  these  banks  ended  June  26,   191*7. 
2/    Inclndae  partnerships  and  personal  trust  accounts.    Bonproflt  institu- 


tions and  corporate  pension  trust  funds  are  Included  under  "Miscel- 
laneous  Investors" . 

6/     Exclusive  of  banks  and  Insurance  companies. 

2/     ConalstB  of  trust,   sinking,   and  Investmant  funds  of  State  and  local 

governments  and  their  agencies,   and  Territories  and  Island  possessions, 

8/     Includes  savings  and  loan  associations,  nonprofit  Institutions, 

corporate  pension  trust  funds,  dealers  and  brokers,  and  investments 
of  foreign  balances  and  International  accounts  in  this  country.     Be- 
ginning December  191*6,   Includes  Inveslmants  by  the  International  Bank 
for  Becanstructlon  and  Development  and  the  International  Monetary  Fund 
in  special  nonlnterest-bearlng  notes  issued  by  the  U.  S.  Government. 

p      FrellJiLlnaz7. 
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The  Treasury  Survey  of  Ownership  covers  securities 
issued  by  the  United  States  Government  and  by  Federal 
agencies.  The  banks  and  insurance  companies  Included 
in  the  Survey  account  for  approximately  95  percent  of 
such  securities  held  by  all  banks  and  Insurance  companies 
In  the  United  States.  Data  were  first  published  for 
March   3I,    I9I+I,    In    the  May   igl^l    "Treasury   Bulletin". 


Information  on  the  distribution  of  ownership  by  types 
of  banks  and  insurance  companies  Is  published  each  month. 
Additional  information  showing  the  holdings  of  commercial 
banks  distributed  according  to  Federal  Reserve  member - 
bank  classes  and  nonmember  banks  Is  published  for  June  30 
and  December  31. 


c 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Sunmary  of  All  Securities 

(Par  Taluee  -  la  millions  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  Inreetors  covered  In  Treasury  Surrey 

Claaelflcatlon 

7,01*7 

conmerolal 
banks  1/  2/ 

526 

amtual 
aarlngs 
banks  1/ 

Insurance  ccn^ianles 

U.  S.  Goremmant 
Investoent 
accounts  and 
Federal  Eeserre 
Banks 

Held  by 
aU  other 

31U 
life 

603  fire, 
casualty, 
and  marine 

Inrestors 
3/ 

Interest-bearing  securities: 

P\»tl1c  marlffttftblfl , ^ 

153,818 
76,252 

1*0,591* 

270,665 

55,529 
2,213 

7,522 
2,005 

6,216 
3,699 

i*,i*85 
931 

28,1*01* 

3,567 

1*0,591* 

72,565 

51,662 
63,338 

Public  nonmarkotable  k/ 

Tot-«.l  Interept-boarln^  flocurl  t1  os 

57,71*1 

9,527 

9,915 

5,'*l6 

115,501 

Matured  debt  and  debt  bearing  no  Interest  5/. 

2,067 

Total  securities  Issued  or  guaranteed  by  the 

U .  S .  GoTemnent  6/ 

272,732 

Footnotes  at  end  of  Section  n. 


Table  2.-  Summary  of  Interest-Bearing  Public  Marketable  Securities 

(Par  values  -  In  millions  of  dollars) 


Classification 


Total 
amount 
outstand- 
ing 


Held  by  investors  covered  in  Treasury  Sxjrvey 


7,01*7 

coraniercial 
banks  l/  2/ 


526 

mutual 
aavings 
banks  l/ 


Insurance  ccmpanles 


311» 
life 


603  fire, 
casualty, 
and  marine 


tJ.  S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 


Held  by 
all  other 
investors 
i/ 


Type  of  security: 

Issued  by  U.  S.  Government: 

Treasiay  bills 

Certificates  of  Indebtedness 

Treasury  notes 

Treasury  bonds  -  bank  eligible 

Treasury  bonds  -  bank  restricted  jj. . 

Postal  savings  and  Panama  Canal  bonds. 

Guaranteed  by  U.  S .  Government  6/ 


Total. 


Maturity  claasea: 
Maturing: 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  year3 

15  to  20  years 

Over  20  years 

Various  (Federal  Housing  MmlnlstratloQ 
debentures ) 


Total. 


Tax  statua:  8/ 

Wholly  ezeapt  frco  Federal  incoae  taxes . . . . 
Partially  szeiq;>t  from  Federal  Incooe  taxes. 
Subject  to  Federal  Income  taxes  2/ 


Total. 


Footnotaa  at  end  of  Ssctloo  II. 


20,207 
21,756 
30,1*55 
63,989 
17,21*3 
107 
62 

153,818 


70,991 
32,31*3 
18,675 

3,602 
26,51*3 

1,603 

62 
153,818 


107 

6,678 

l'»7,03'* 

153,818 


5,015 

8,155 

10,200 

31,71*8 

367 

15 

28 

55,529 


23,81*1 

18,295 

8,81*3 

1,801 

2,606 

111* 

28 

55,529 


15 

5,578 

1*9,936 

55,529 


122 

155 

61 

i*,656 

2,520 


7,522 


537 

U61 
1,363 

379 
i*,657 

118 


7,522 


5 
7,516 

7,522 


331* 

U2 

5 

2,600 

3,227 

10 

6,216 


398 
98 

739 

350 

U,i*88 

133 

10 

6,216 


6,216 


117 
31*6 
553 
2,801* 
661* 
1 


U,i*85 


1,111* 
939 

1,087 
169 

1,11*0 
37 


l*,l*85 


1 

200 

l*,28i* 

U,l*85 


1,756 

12,863 

5,037 

8,020 

13,792 

5,8W* 

5,023 

17,158 

2,778 

7,688 

16 

75 

2 

15 

28,U0l* 

51,662 

15,871* 

• 
29,227 

6,592 

5,958 

1,788 

1*,855 

266 

636 

3,725 

9,927 

158 

1,01*3 

2 

15 

28,1*01* 

51,662 

16 

75 

19 

859 

28,369 

50,729 

28,1*01* 

51,662 

October  195) 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest -Bearing  Public  Marketable  Securities  by  Issues 


(Par  Talus s 

-  In  millionB  of  dollars) 

Total 
amount 
outstand- 
ing 

Held  by  inrestors  covered  in  Treasviry  Surrey 

iBBUe 

(Tax  etatus  8/  le  ahovn  in  parentheaes) 

7,01*7 
coomeroial 
bnnlra  1/  2/ 

526 

mutual 
sarlngs 
banks  1/ 

Insurance  companies 

U.  S.  aoTemmsnt 
investment 
accounts  and 
Federal  Eeaerve 
Banks 

all  other 
Investors 

311* 
life 

603  fire, 
casualty, 
and  marine 

u 

Treasury  bills: 

19,1*06 
800 

20,207 

1*,6U2 
373 

5,015 

1,191 
1,667 
1,608 

3,689 

8,155 

120 
2 

331* 

• 

115 
2 

1,756 

12  1*1*0 

Tax  Ant1o1pfttlon  S«r1f»H (taiflblo) 

1*23 

122 

33"* 

U 
2 
U 

21* 

1*2 

117 

88 
121 
103 

35 

31*6 

1,756 

175 
3,695 
1,156 

10 

12,863 

Certlflcatee  of  Indebtedness: 

2$          August        1953-C (taxable) 

2,882 
8,111* 
1*,858 

5,902 

21,756 

10,51*2 
'*,675 
5,365 

6,851* 

1,007 

550 

531 
821* 
107 

30,1*55 

7,986 

510 

5,825 

1,501 

8,662 

681 

2,611 

l,iti*9 
3,822 

982 
927 

l*,2l*5 

919 

6eo 

5,278 

3,1*67 
1,1*85 
2,117 

2,827 
3,756 
2,716 

1,603 

10 
26 
1*3 

76 

155 

1,1*06 
2,603 
1,91*3 

2,068 

2'-lA     February     195'*-A (taxable) 

2-5/8    June            195l*-B (taxable) 

2-1/2     March           195'*-C  (Tax  Antloipation 

Series )....( taxable) 

Total  oortlftcatee  of  trnlebtedneeB 

5,037 

7,507 

21*5 

91 

3,236 

1,000 

500 

500 
Til* 

8  020 

Treasury  notes: 

2-l/8i(  December    1953-A (taxable) 

91*1* 
2,518 
3,956 

2,51*2 

5 

1*2 

27 
83 
81* 

28 

6 

13 

7 

2 

• 
3 
3 

61 

2 

* 
• 

2 

1 

79 
167 
180 

119 

* 

2 
5 

1 

1,982 

1,739 
1,125 

91*9 
2 

1-3/8'   March          igji-A (taxable) 

1-1/2    March          1955-A (taxable) 

I-3A    Dooenber    1955-B (taxable) 

1-1^2    April          1956-ZA (taxable) 

1-1/2    October      1956-EO (taxable) 

6 

1-1/2     April           1957 -ZA (taxable) 

1-1/2    October      1957-BO (taxable) 

19 
18 

1-1 /?      Ajn-n              10«ifi-KA (V«C<<Mft) 

10,200 

5 

553 

13,792 

5,81*1* 

Treasury  bcods: 

Bank  eligible: 

2^          September  1951-53 ( taxable ) 

2            December    1951-55 ( taxable ) 

2             June             1952-5'* (taxable) 

2-lA     June             1952-55 (taxable) 

2             December     1952-51* (tj^xable) 

2-lA    June            195'*-56 (partially) 

2-7/8    March          1955-60 (partially) 

2-1/2    Haroh          1956-58 (taxable) 

2  -lA    September  1956-59 ( taxable ) 

2-3/1*    September  1956-59 (partially) 

2-3/8    March          1957-59 (taxable) 

2-3/8    June            1958 (taxable) 

2-3A     June             1958-63 (partially) 

2-1/2    December    1958 (tflxable) 

2-lA     June             1959-62 (taxable) 

2-lA    December    1959-62 (taxable) 

2-3A    Deoomber    I96O-65 (partially) 

2-1/2     June             I96S-67 (taxable) 

2-1/2    Decaniber    1963-68 (taxable) 

2-1/2     June            I96U-69 (taxable) 

2  -1/2     September  I967-72 ( taxable ) 

3-lA    June            1978-83 (taxable) 

3,781 

33"* 

3,1*27 

938 

5,827 

587 

1,960 
1,130 
2,963 

886 

1*65 

2,733 

839 

1*16 

1,010 

296 

1,306 

1*96 

11*9 

121 

1,970 

111* 

155 

7 
71 

61* 
91 

* 

3 
29 
36 

1 

20 

21*2 

» 

30 

91*0 

333 

1 
378 

720 

1,289 

128 

118 

11 

♦ 

9 
21 

17 

« 

1 

10 

1*6 

» 

• 

1*6 

10 

356 
326 

6 
31*5 

537 

710 

11* 

133 

21*1 

18 

161* 

53 

229 

27 

77 
3'* 
67 

30 

8 

270 

38 

12 

528 

327 

29 

11*0 

260 

186 

30 

37 

863 

8 

1*65 

101 

299 

* 

13 

20 
60 

3 
339 

106 

1 

37 

581 

751* 

1 

261* 

367 
1*29 
151 

158- 

2,935 

11*3 

1,688 

322 

2,199 

67 

557 
221* 
650 

62 

91* 
8U7 

31 

125 

1,861* 

1,1*31 
11*3 
1*91* 

791* 

1,021 

1*23 

1,043 

Total  bank  eligible 

63,989 

3,832 
1*,722 
2,963 

1,891* 
3,832 

17,21*3 

81,232 

31,71*8 

38 
52 
1*2 

61* 
171 

367 

32,  U5 

1*,656 

859 
81*7 
1*08 

258 
11*8 

2,600 

2,801* 

5,023 

551 

1,161 

661* 

11*0 
261 

17,158 

Bank  restricted:     j/ 

2-1/2$  December    1961*-69 (taxable) 

2-1/2    March          1965-70 (taxable) 

2-1/2     March           I966-7I (tflxable) 

2-1/2     June             1967-72 (taxable) 

2  -1/2     December     I967-72 ( taxable ) 

1,036 

1,198 

869 

50 
75 

3,227 

5,826 

201 
169 
130 

51 
112 

1,1'*7 

1,291* 

851 

1,331 
3,061* 

Tntjii  y-inc  metrlctffi 

2,520 
7,176 

661* 

2,778 
7,800 

7,688 

Total  Trflflsury  bonds 

3,1*68 

21*, 81*6 

Footeotes  at  end  of  SectloQ  H. 


(Contljuied  on  folloving  page) 
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.TREASURY  SURVEY  OF  OWNERSHIP,  JULY  31,  1953 . 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3,-  Interest-Bearing  Public  Marketable  Securities  by  Issues  -  (Continued! 

(Par  values  -  In  mlUlosa  of  dollea^) 


Issue 
(Tax  status  8/  Is  shown  In  parentheses) 


Other  bonds: 

Postal  savings  bonis (wholly) 

Panama  Canal  bonds (wholly) 

Total  other  bonds 

Guaranteed  securities;  6/ 

Federal  Housing  Administration  deben- 
tures  (taxable  lO/) 

Total  public  marketable  securities 

Footnotes  at  end  of  Section  n. 


Total 
amount 
outstand- 
ing 


57 
50 


107 


62 


153,818 


Held  by  Inrestors  covered  In  Treasury  Survey 


7,047 

commercial 
banks  l/  2/ 


15 


28 


55,529 


526 

mutual 
savings 
banks  1/ 


7,522 


Insurance  companies 


311* 
life 


6,216 


603  fire, 
casualty, 
and  marine 


lt,i»85 


U.  S.  Govermunt 
inveetaent 
accounts  end 
Federal  Beserve 
Banks 


16 


16 


28,ltOU 


Held  by 
all  other 
Investors 

2/ 


33 

U2 


75 


15 


51,662 


r 


Table  4,-  Interest-Bearing  Public  Nonmarketable  Securities  by  Issues 

(Par  v«aues  -  in  millions  of  dollars) 


Issue 
(Tax  status  8/  Is  shown  In  parentheses) 


United  States  savings  bonds: 

Series  E  k/ (taxable) 

Series  F  h/ (taxablj) 

Series  G (taxable) 

Series  H (taxable) 

Series  J  k/ (taxable) 

Series  K (taxable) 

Total  United  States  savings  bonds 

Other  U.  S.  securities: 

Treasury  savings  notes ( taxable ) 

Depositary  bonds (taxable) 

Treasury  bonds: 

Investment  Series  A ( taxable ) 

Investment  Series  B (taxable) 

Total  other  U.  S.  securities 

Total  public  nonmarketable  securities 


Total 
amount 
outstand- 
ing 


35,71^2 
3,686 

17,381t 
1*26 
l6l 
'>73 

57,871 


it,706 
W4 

921 
12,310 

18,381 
76,252 


Held  by  investors  covered  in  Treasury  Survey 


7,0i»7 

commerolal 
banks  1/  2/ 


lf57 
922 

1 
1 


1,380 


20 
kkk  Uj 

189 
179 

832  11/ 
2,213  11/ 


526 

mutual 
savings 
banks  1/ 


lU 
51*8 

1 
5 


125 
1,309 

1,1*37 


2,005 


Insurance  companies 


311* 
life 


36 
267 

1 
2 


306 


267 
3,126 

3,393 
3,699 


603  fire, 
casualty, 
and  marine 


436 

It 
11 

532 


36 
352 

399 
931 


U.  S.  Government 
Investment 
accounts  and 
Federal  Eeserve 
Banks 


1 

1 

19 


21 


100 

3,5't5 
3,567 


Held  by 
all  other 
investors 


2/ 


35,71*2 

3,098 

15,191 

1+26 

155 

i»5it 
55,065 


U,665 

204 
3,904 

8,773 


63,838 


Footnotes  at  eai  of  Section  n. 
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.TREASURY  SURVEY  OF  OWNERSHIP,  JULY  31,  1953, 


Section  II 


-  Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
not  Guaranteed  by  the  United  States  Government 


(Par  values  -  In  mil lions 

of  dollars) 

Total 
aBkoun't 
outa  tail- 
ing 

Held  by  Investors  covered  in  Treasury  Survey 

(Tax  8tatu8  8/  le  ahoim  In  parentheses) 

7,01*7 
ccamerolal 
banks  l/  2/ 

526 

mutual 
savings 
banks  1/ 

Insurance  ooaqpenles 

U.  S.  Oovenment 
investment 
accounts  and 
Federal  Deserve 
Banks 

Held  by 
all  other 
investors 
2/ 

311* 
life 

603  fire, 
casualty, 
and  marine 

Federal  Intemsdlate  ci«dlt  banks: 

797 

387 

39 

1* 

21* 

Debentures (taxable) 

31*2 

Central  Bank  tar  CooperatlTes : 

ko 

30 
uo 

110 

29 
19 

18 

• 
3 

1 

1 
2 

1 

: 

2-1/2^  Fobruai7  195^  (Debentures) . . . .(taxable) 
2-5/8  June      1951*  (Debentures).  ...(taxable) 
2-3 A  June     195U  (Debentures)..  ..(t.nT«ble) 

10 

5 

17 

Total  Central  Bank  far  Cooperatives  securities . 

66 

8 

1 

1* 

31 

Federal  bens  loan  banks: 

lltO 

in 

50 
1*9 

3 
2 

3 

1 

3 
3 

17 

2.305t  August    1953  (Botes) (taxable) 

2.75   February  195%  (Botes) (taxable) 

61* 

57 

Total  Federal  hcBs  loon  bank  securities 

251 

99 

k 

1* 

6 

17 

121 

Federal  land  banks:  12/ 

2-lM  February  1953-55  (Bonds) (taxable) 

2-1/2  Bovenber  igS"*    (Bands) (taxable) 

2-1/2  HoTeaber  195%    (Bonds) (tflTnble) 

1-3A  October   1955-57  (Bonds) (taxable) 

2-5/8  May      1956    (Bonds) (tmnble) 

2-3/'t  May      1958    (Bonds) (taxable) 

71 

100 

215 
229 

138 

868 

93 
1*7 
54 

181 

157 

76 

3 
2 
6 

1 
11 
11 

* 
« 
• 

♦ 
1 
1 

2 

1* 
1* 

7 

10 

1* 

_ 

15 
17 
35 

26 

1*9 
1*6 

Total  Federal  land  bank  securities 

609 

35 

3 

32 

- 

189 

2/ 

2/ 

8/ 


Includes  tnjst  oonpanlee  and,  beginning  with  figures  for  July  19l*9,  also 

includes  stock  savings  banks.  Fonasrly  these  banks  were  shown  as  a 

separate  classification,  but  they  are  no  longer  so  reported. 

Includes  those  banks  and  Insurance  companies  not  reporting  in  the 

Treasury  Survey. 

Dhlted  States  savings  bonds,  Series  E,  F,  and  J,  are  shown  at  current 

redemption  values.  They  were  reported  at  maturity  value  by  the  banks 

and  Insurance  cocgMmies  included  in  the  Treasury  Survey  but  have  been 

adjusted  to  current  redeogitlon  values  for  use  In  this  stateiKnt. 

Holdings  by  reporting  agencies  not  available. 

Kxcludes  guaranteed  securities  held  by  the  Treasury. 

Issues  idiich  coimercial  banks  may  not  acquire  prior  to  specified  dates 

(with  minor  exceptions);  see  "Debt  Outstanding",  Table  2,  footnote  1. 

Federal  securities  fall  into  three  broad  classes  with  respect  to  the 

iiq>oelticD  of  Federal  Income  taxes  on  Income  derived  from  them.  "WhoUy 


2^ 
10/ 

12/ 


tax-ezen^t  securities  are  those  with  the  Incoms  exempt  from  both 
normal  tax  and  surtax.  "Partially"  tax-exempt  securities  are  those 
with  the  Incaae  exempt  from  the  normal  tax  except  that  in  the  case  of 
partially  tax-exempt  Treasury  bonds.  Interest  derived  from  $5,000  of 
principal  amount  owned  by  any  one  holder  Is  also  exempt  from  the  sur- 
tax. "Taxable"  securities  are  those  with  the  incoae  subject  to  normal 
tax  and  surtax. 

Includes  Federal  Housing  Mmlnlstratlon  debentures;  see  footnote  10. 
A  small  Indeterminate  amount  of  these  debentures  is  partially  tax- 
exempt  . 

Includes  $128,2  million  depositary  bonds  held  by  canmeroial  banks  not 
Included  in  the  Treasury  Survey. 

Excludes  issues  oonqpletely  held  by  Farm  Credit  AdminlBtratian 
agencies.  The  proprietary  interest  of  the  Italted  States  In  these 
banks  ended  on  June  26,  191*7. 
Less  than  $500,000. 
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MARKET  QUDTATIOHS  ON  TREASURY  SECmOTIES,   AICUST  31,   1953 


Current  market  quotations  shown  here  are  over-the- 
counter  closing  bid  quotations  In  the  New  York  market 
for  the  last  trading  day  of  the  month,  as  reported  to 
the  Treasury  by  the  Federal  Reserve  Bank  of  New  York. 
The   securities    listed  include   all   regularly   quoted 


public  marketable  securities  issued  by  the  United  States 
Government  except  Panama  Canal  bonds.  Outstanding 
lesuee  which  are  guaranteed  by  the  United  States 
Government  are  excluded  because  they  are  not  regularly 
quoted  In  the  market. 


Table  1.-  Treasury  Bills   (Taxable) 


Amount 
out- 

etandlng 
(mlUione) 


$1,500 

1,1*00 

1,501 
800 
1,500 
1,500 
1,501 


Maturity 
date 


9/3/53 
9/10/53 
9/17/53 
9/18/53 
9/2i*/53 

10/1/53 
10/8/53 


Issue 
date 


6/i*/53 
6/U/53 
6/18/53     , 

6/3/53  1/ 
6/25/53 

7/2/53 

7/9/53 


Back  discount 


1.80* 

1.75 

1.80 

1.82 

1.82 

1.81* 

1.86 


Change  from 
last  month 


.l65t 
.17 

.20 
.20 
.20 

.22 

.20 


Amount 
out- 
standing 
(mllllonfl) 


$1,500 
1,501 
1,500 
1,500 
1,501 

1,501 
1,502 


Maturity 
date 


10/15/53 
10/22/53 
10/29/53 
11/5/53 
11/12/53 
11/19/53 
11/27/53 


Issue 
date 


7/16/53 
7/23/^3 
7/30/53 
8/6/53 
8/13/53 
8/20/53 
8/27/53 


Bank  discount 


Cbange  fron 

laat  month 

1.88* 

-.20* 

1.90 

-.19 

1.90 

-.20 

1.93 

- 

1.93 

- 

1.9't 

- 

1.95 

Footnote  at  end  of  Table  k. 


Table  2.-  Certificates  of  Indebtedness  (Taxable) 


(Price  deolmalB  are  32iida) 


Amount 
outstanding 
(milllans) 


$8,  111* 
5,902 
U,858 
2,781 


Description 


2-l/lt*  -  2/l5/5l*-A 

2-1/2  -  3/22/5l*-C 

2-5/8  -  6/1/5U-B 

2-5/8  -  8/l5/5i*-D 


Issue 
date 


2/15/53 
7/15/53  1/ 
6/1/53 
8/15/53 


Price 


Bid 


100. Olj 
100.03 
100.08 
100  .C^ 


Change  from 
last  month 


Footnote  at  end  of  Table  U. 


Table  3.-  Other  Taxable  Issues 

(Price  decimals  are  32i>da) 


Au^unt 
out- 
standing 
(mlllionfl) 


$10,51*2 

l*,675 

5,365 

6,851* 

1,007 

550 

531 

82U 

IM* 


7,986 
510 
5,825 
1,501 
8,662 

1,1*1*9 
3,822 

927 
I*  ,21*5 

620 

5,278 
3,1*66 
2,117 
2,827 
3,756 

2,71j6 

1,606 


Description 


Treasury  notes! 


2-1/8* 

1-3/8 

1-1/2 

1-3/1* 

1-1/2 

1-1/2 
1-1/2 
1-1/2 
1-1/2 


12/1/53-A 

3/15/54-A 

3/15/55-A 

12/15/55-B 

i*/l/56-EA 

10/1/56-EO 
U/1/57-EA 

10/1/57-BO 
U/1/58-EA 


Price 


Bid 


100.03 
99.22 
98.30 
98.25 
97.21* 

97.12 
96.20 
96.00 
95.OI+ 


Change 
frcjn 
last 
month 


Yield 


Treasury  bonds  -  bank  eligible! 


2* 

2 

2 

2-l/U 

2 

2-1/2 

2-1/1* 

2-3/8 

2-3/8 

2-1/2 

2-1 A 
2-lA 
2-1/2 
2-1/2 
2-1/2 
2-1/2 
3-1 A 


-  9/15/51-53  2/ 

-  12/15/51-55  1/ 

-  6/15/52-51*  6/ 

-  6/15/52-555/ 

-  12/15/52-51*  5/ 

-  3/15/56-58 

-  9/15/56-59 

-  3/15/57-59 

-  6/15/58 

-  12/15^8 

-  6/15/59-62 

-  12/15/59-62 

-  6/15/62-67 

-  12/15/63-68 

-  6/15/6U-69 

-  9/15/67-72  1/ 

-  6/15/78-83  8/ 


100.05 
99.08 
99.29 
99.21* 
99.19 
98.21* 
96.26 
98.00 
98.00 
98.16 

91*  .26 
9i*.2U 
91*.  18 
93.26 
93.22 
92.08 
100.12 


+  .03 
+  .01* 
+  .09 
+  .09 
+  .01* 

+.06 

.00 

.00 

-.02 


+  .03 

+  .06 

+  .05 

+  .02 

+  .05 

-.12 

-.01* 

-.06 

-.10 

-.16 

-.06 

-.08 

-.08 

-.08 

-.06 

-.10 

+.07 


To 
maturity 


1.73* 

1.96 

2.21 

2.30 

2.1*1 

2.39 
2.1*9 
2.51* 
2.61* 


Change 
from 
last 
month 


-.39* 

-.11* 

-.11* 

-.11 

-.02 

-.01* 
+  .02 
+  .02 
+  .01* 


Issue 
date 


+86^  perM!*/ 
2.31* 
2.12 
2.39 
2.33 
2.79 
2.83 
2.77 
2.82 
2.81 

2.93 
2.90 
2.99 
3.01 
3.01 
3.01* 
3.23  2/ 


-.07 
-.17 
-.03 
-.09 
+.09 
+.03 
+  .01* 
+.07 
+.11 
+  .01* 
+  .01* 
+.03 
+.02 
+.02 

+  .P2 
-.01 


10/1/52 
12/15/1*9 

3/15/50 
12/15/50 

i*/l/5l 

10/1/51 
i*/l/52 

10/1/52 
i*/l/53 


9/15/1*3 
12/15A1 
6/26/1*1* 
2/25  A2 
12/1/1*1* 

6/2A1 
2/1/1*1* 
3/1/52 
7/1/52 
2/15/53 
6/1/1*5 

II/15A5 

5/5/1*2 

12/1/1*2 

U/l5/it3 

10/20/1*1 
5/1/53 


+.0I5 
+  .OO5 
+.01 


Tield 


To 
maturity 


2.12* 

2.32 

2.26 

2.M* 


Change  from 
last  month 


-.10* 

-.05 

-.08 


Price  range  since  first  traded  2/ 


High 


Price 


100.07 
100. IO5 
100.07 

100  .oi*i 
98.28 
98.21* 
98.15 
97.08 
95.21* 


101*. 18 
10l*.26 
10l*.2T 
106.08 
105.00 
110.22 
107.16 
101 .18 
100.16 
100.07 
lOl*  .20 
10lt.21 
108.12 
108.03 
107 .25 
109.18 
100.12 


11/7/52 
1/10/50 
3/10/50 
1/19/51 
5/26/52 

5/26/52 

l*/l7/52 

2/19/53 

U/7/53 


3/11A6 
3/I1A6 
2/18/1*6 

2/9/1*6 
3/11/1*6 

2/8/1*6 

U/6/i*6 
i*/l8/52 

7/1/52 
2/13/53 

1*/6A6 
i*/6/U6 
U/6/i*6 
U/6/i*6 
i*/6/i*6 
i*/6/i*6 
8/31/53 


Low 


Price 


99.26 

98.0li 

97.22 

97.21 

97.06 

96.20 

95.21* 

91*  .21* 
93.16 


99.19 
98.08 
99.10 
98.30 
99.00 

97.10 
95.01* 
96.06 
96.10 
97.01* 
92.02 
92.00 
92.00 

91.01* 
90.28 

89.30 
98.20 


Date 


6/1/53 
5/9/51 
12/26/51 
6/1/53 
6/16/53 
6/8/53 
6/5/53 
6/2/53 
6A/53 


12/26/51 
6/3/53 
5/29/53 
6/1/53 
6/2/53 
6/1/53 
6/2/53 
6/2/53 
6/1/53 
6/1/53 
6/1/53 
6/1/53 
6/1/53 
6/1/53 
6/1/53 
6/1/53 
6/1/53 


Footnotes  at  end  of  Table  1*. 


(Continued  on  following  page) 
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MARKET  QUDTATIOKS  ON  TREASURT  SEUURLTIKS,  AUGUST  31,   1953 , 


Table  3.-  Other  Taxable   Issues 

(Price  deoljnals  are  32iids) 


(Continued) 


OeacrlptlaD 

Price 

Tleld 

Issue 
date 

Price  range  since  first  traded  2/ 

out- 
staadlne 

(■tlUODB) 

Bid 

Cbange 
from 
last 
]nt>n'th 

To 
maturity 

Change 
from 
last 
month 

High 

Low 

Price 

Date 

Price 

Date 

♦3,832 
1»,722 
2,963 
1,893 
3,830 

Treaaur?  bonds  -  bank  restrlci 
2-1/2^1  -  I2/15/6U-69 
2-1/2     -     3/15/65-70 
2-1/2     -     3/15/66-71  1/ 
2-1/^      -     6/15/67-72  1/ 
2-1/2      -  12/15/67-72  2/ 

ted:     10/ 

~    93.12 
93.08 
92.28 
92.20 
92.20 

-.06 

-.01* 

-.01* 

.00 

.00 

3.0251 

3.02 

3.03 

3.02 

3.01 

+  .02it 

+  .01 

+  .02 

.00 

.00 

9/15A3 
2/l/l*i* 

12/1/1*1* 

6/1/1*5 

11/15/1*5 

107.21* 
107.23 
107.22 
106.16 
106.16 

lt/6/l*6 
l*/6/U6 
l./6/l*6 
U/6/l>6 
U/6/l*6 

90.20 
90.18 
90.16 
89.30 
89.30 

6/1/53 
6/1/53 
6/1/53 
6/1/53 
6/1/53 

Footaotes  at  end  of  Table  1*. 


Table  4.-  Partially  Tax-Exempt  Bonds 

(Price  decimals  are  32nds) 


Aaount 

Description 

Price 

Yield 

Issue 
date 

Price  range  since  first  traded  2/ 

out- 
standing 

Bid 

Change 
from 
last 
month 

To 

first 

call 

Change 
from 
last 
ronnth 

Hl^ 

Low 

(Mil- 
lions) 

Price 

Date 

Price 

Date 

$681 

2,611 

982 

919 

1,1*85 

Treasury  bonds  -  bank  ellglbl 

2-lA*  -    6/l5/5l*-56 
2-7/8    -    3/15/^5-60 
2-3A     -    9/15/56-59 
2-3A     -    6/15/58-63 
2-3  A     -  12/15/60-65 

100.18 
101.26 
102.21* 
103 .21* 
101*  .20 

.00 
+  .01* 
+  .02 

.00 
+  .06 

1.535t 

1.68 

1.81 

1.93 

2.06 

-.065t 
-.13 
-.01* 
-.01 

-.01* 

7/22 /ItO 
3/15/35 
9/15/36 
6/15/38 
12/15/38 

109.29 
116.02 
116.13 
117.01* 
119.00 

3/l2/;i*6 
1/12/1*6 
1/26/1*6 
I/15A6 
1/25/1*6 

100.10 
98.30 
98.10 
99.15 
99.11* 

5/l8/;53 
9/20/35 
Vl/^37 
9/25/39 
9/25/39 

h 


Tax  Anticipation  Series. 

Beginning  April  1953,  prices  are  closljig  bid  quotatlcos  In  the  orer- 

tbe -counter  market.  Prices  for  prior  dates  are  the  mean  of  closing 

bid  and  ask  quotations,  except  that  before  October  1,  1939,  they  are 

closing  prices  oo  the  Rev  Toiic  Stock  Eichange.  "Vlhan  Issued"  prices 

are  Included  in  history  beginning  October  1,  1939.  Dates  of  highs 

and  lows  In  case  of  recurrence  are  the  latest  dates. 

■ot  called  for  rede^)tlan  on  March  15,  1953.  ^lU  mature  on 

September  15,  1953. 

Excess  of  price  over  zero  yield. 

Hot  called  for  redegqitlon  on  December  15,  1953.  Callable  on  four 

mcntha'  notlct,  on  June  1^,  I95I*. 


6/  Hot  called  for  reden^tlon  on  December  15 ,  1953 .  Will  mature  on 

June  15,  1951*. 
2/  Included  In  the  ayerage  of  taxable  Treasury  bonds,  due  or  callable  from 

12  to  20  years  beginning  April  15,  1953,  as  shown  under  "Average  Yields 

of  Long-Term  Bends" . 
8/  First  quoted  April  15,  1953.  This  issue  Is  listed  under  a  new  long-term 

taxable  Treasury  bond  class  due  or  callable  20  years  and  after  as  shown 

under  "Average  Yields  of  Long-Term  Bonds" . 
2/  Yield  to  first  call  date.  Yields  are  computed  to  call  date  when  the  price 

Is  above  par  and  to  maturity  when  the  price  is  at  or  below  par. 
10/  For  definition,  see  "Debt  Outstanding  and  General  Fund",  Table  2,  foot- 
note 1. 
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.AVEFMGE  YIELDS  OF  LOMC-TEBM  BOHDS. 


Table   1.-  Average  Yields  of  Treasury  Bonds  and  Moody's  Aaa  Ck>rporate  Bonds  by  Periods 


(Percent  per  emnuni) 


Period 


Taxable 
Treasury 


Moody's  Aaa 

corporate 

bonds 


Period 


Taxable 
Treasury 
bonds 
1/2/ 


Moody's  Aaa 

corporate 

bonds 


Taxable  TroaaTjry  bonds, 
due  or  callable  -  i/ 


From  12  to 
20  years 


20  years 
and  after 


Moody's  Aaa 

corporate 

bonds 

2/ 


19>i2 

19k3 

19W» 

19^5 

19^6 

19't7 

19'»9-Jan. 
Feb. 
Mar. 
Ape. 

Jma 
July, 

Aug.. 
Sopt, 
Oct., 
Hot.. 

Dec.. 

1950 -Jaiu, 
Feb., 
Mar.. 

May.' 

Jiaie, 
July. 
Aug.. 
Sept. 
Oct.. 
Hot.. 
Dec.. 

1951-J«».. 
reb.. 
Mar.. 


2.46 
2. 1*7 
2.1*8 
2.37 
2.19 
2.25 


2,83 
2.73 
2.72 
2.62 
2.53 
2.61 


Anmial  serlee  -  calendar  year  aTerages  of  monthly  aeries 


191*8. 
19^9. 
1950. 
1951. 
1952. 


2.1*1* 
2.31 
2.32 
2.57 
2.68 


2.82 
2.66 
2.62 
2.86 
2.96 


2.1*2 
2.39 
2. 38 
2.38 
2.38 
2.38 
2.27 
2.2k 
2.22 
2.22 
2.20 
2.19 

2.20 
2.24 
2.27 
2.30 
2.31 
2.33 
2. 31* 
2.33 
2.36 
2.38 
2.38 
2.39 

2.39 

2.1*0 
2.47 


2.62 
2.60 
2.61 
2.60 
2.58 


.57 
.58 
,58 
.60 
,61 
.62 
.65 
2.61 
2.61* 

2.67 
2.67 
2.67 


2.66 
2.66 
2.78 


Monthly  aeries  -  twerages  of  dally  series 


1951-Apr. . . . 
May.... 
June. . . 
July... 
Aug.... 
Sept... 
Oct.... 
Nov .... 
Dec .... 

1952-Jan. . . , 
Feb.... 
Mar.... 
Apr. . . . 
May.... 
June... 
July... 
Aug.... 
Sept... 
Oct.... 
Hot.... 
Dec.... 

1953-Jan.... 
Feb.... 
Mar.... 


2.56 

2.63 
2.65 
2.63 
2.57 
2.56 
2.61 
2.66 
2,70 


2.71* 
2.71 

2.70 

2.61*  k/ 

2.57 

2.61 

,61 
.70 
71 
71* 
71 


2 
2 
2 
2 
2 
2.75 

2.80 
2.83 
2.69 


2.87 
2.88 
2.91* 
2.91* 
2,88 
2.81* 
2.89 
2.96 
3.01 

2.98 
2.93 
2.96 
2.93 
2.93 
2. 91* 
2.95 
2. 91* 
2.95 
3.01 
2.98 
2.97 

3.02 
3.07 
3.12 


1953 -J»r.. 
May.. 
June. 
July. 
Aug.. 


2.97 
3.09 
3.09 
2.99 
3.00 


3.2I* 
3.26 
3.29 
3.25 
3.22 


3.23 

3.31* 

3,1*0 
3.28 
3.21* 


Vaekly  seorlee  -  afreragee  of  dally  series  for  MeekB   «»»^^"e  ~ 


pspijod. 

Taocable  Troasory  bonds, 
das  or  callable  -  l/ 

Moody's  Aaa 

corporate 

boms 

Period 

Taxable  Treasury  bonds, 
due  or  callable  -  l/ 

Moody's  Aaa 

oorporato 

bonds 

2/ 

Period 

1 1 

Taxable  Treasury  bonds, 
due  or  callable  -  l/ 

Moody's  Aaa 
corporate 

?*<«  12   to 
20  years 

20  years 
and  after 

Rrom  12  to 
20  years 

20  years 
and  after 

Eron  12   to 
20  years 

20  years 
and  after 

bonde 
3/ 

1953-AFr.  3.. 
10.. 
17.. 

21*.. 

May   1.. 

8.. 
15.. 
22,. 
29.. 

2,93 
2.91 
2.96 
2.99 

3,01* 
3.08 
3.08 
3.09 
3.12 

3.21* 
3,21* 

3.26 
3.27 
3.26 
3.26 
3.27 

3.18 
3.19 
3.22 
3.25 

3.28 
3.33 
3.35 
3.35 
3.35 

1953'JtiM  5 
12 
19 
26 

Jnly  3 
10 
17 
21* 
31 

3.15 
3.10 
3.10 
3.05 

3.01 
2.99 
2.98 
2.98 
3.01 

3.30 
3.30 
3.31 
3.28 

3.26 
3.25 
3.25 
3.23 
3.24 

3.39 
3.1*1 
3.1*2 
3.1*1 

3.36 
3.31 
3.28 
3.26 
3.21* 

1953-Aug.  7 
Ik 
21 
28 

3.00 
3.00 
3.00 
3.01 

3.23 
3.22 

3.22 
3.22 

3.22 
3.22 
3.21* 
3.26 

Dally  series  -  unael^ted  arerages 


1953-AU8.  3.. 

3.00 

3.21* 

3.22 

1953 -AUb.  13 

3.00 

3.22 

3.22 

1953 -Aug.  24 

3.01 

3.22 

3.26 

!*.. 

3.00 

3.23 

3.23 

14 

3.00 

3.22 

3.22 

25 

3.00 

3.22 

3.26 

!•• 

2.99 

3.23 

3.23 

26 

3,00 

3.22 

3.27 

6.. 

3.00 

3.22 

3.22 

17 

3.00 

3.22 

3.23 

27 

3.00 

3.22 

3.26 

7.. 

3.00 

3.22 

3.22 

18 
19 

3.00 
3.00 

3.22 
3.22 

3.23 

3.24 

28 

3.02 

3.22 

3.26 

10.. 

3,00 

3.22 

3.22 

20 

3.00 

3.22 

3.25 

31 

3.02 

3.23 

3.28 

u.. 

3.00 

3.22 

3.22 

21 

3.01 

3.22 

3.25 

12.. 

3.01 

3.22 

3.22 

1/  Bwg1i»i1ng  Ais-ll  1953  f  Treasury  bend  yields  are  reported  to  the  Treasury 
by  the  Fadaral  Beaerre  Bank  of  Hew  Toric,  based  on  cloelsg  bid  quotations 
In  the  orer-the -counter  market.  Tlelds  for  prior  periods  vers  ooa^uted      2/ 
on  the  basis  of  the  Bean  of  closing  bid  and  ask  quotations.  For  defi- 
nition of  taxable  bonds,  see  footnotes  to  the  "Treasury  Surrey  of 
Oimershlp*  in  this  Issue  of  the  "Treasury  Bulletin". 

2/  Prior  to  April  1953,  tlie  single  series  on  long-term  taxable  Treasury        4/ 
bonds  included  the  folloving:  April  1952  throu^  March  1953,  bonds 
neither  d.\xe   nor  callable  for  12  years;  October  194l  through  March  1952, 
bonds  neither  due  nor  callable  for  15  years.  For  a  discussion  of  the 


caiq>oeition  of  these  Treasury  bond  arerages,  see  the  "Treasury 

Bulletin"  for  March  1944,  page  58. 

Moody's  Inrestors  Serrlce  average  of  Aaa  corporate  bonds.  This 

series  supersedes  the  Ereasuiy  average  of  high-grade  corporate  bonds 

prevloualy  shown  in  this  table,  \rtiioh  was  dlscontlnved  after 

March  1953- 

Ihe   long-term  taxable  Treasury  bend  average  was  revised  beginning 

April  1,  1952,  see  footnote  2.  The  old  average  for  April  1952  was 

2.62  percent. 
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.INTERNAL  BEVENUE  COLIiCTIORS. 


Table  1.-  Summary  by  Principal  Sources!/ 

(In  tbouscmda  of  dollars) 


Total  re- 
ceipts froBi 
internal 
rerenue 
(Dally 
Treasury 
Statensnt) 

MJustasnt  of 
colleotlcDS 
to  T)«ny 
Treasury 
Statement 

Total 
internal 
rerenue 
oolleotloDS 

Corporatlcn 
Income  and 
profits 
taxes  2/ 

IndlTldual  Incoate  tax  and  employnent  taxes 

Fiscal  year 
or  Bonth 

Total 

IndlYldual 
inccone  tax 
not  with- 
hold i/ 

IndlTldual 
Incone  tax 
withheld  4/ 

Old-age 
insvirance 
taxes  4/ 

Railroad 
retire- 
ment 

Uneii5)loy- 

ment 

insurance 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

1953 

43,902,002 
40,310,333 
39,379,409 
41,853,485 
40,307,2^ 

39,448,607 
51,106,095 
65,634,894 
69,930,655 
4,972,366 
6,150,309 
11,712,444 

3,900,238 

4,920,068 

10,U7,195 

3,332,324 
4,965,578 

+101,664 
-361,589 
+271,136 
-11,051 
-155,834 

+491,482 
+660,409 
+625,502 
+244,145 

-405,912 
-1,163,657 
+1,437,829 

-215,385 
-1,090,318 
+1,457,107 

-420,534 
-820,403 

43,800,338 
40,671,922 
39,108,273 
41,864,536 
40,463,119 

38,957,126 
50,445,686 
65,009,393 
69,686,509 

5,378,278 

7,313,965 

10,274,615 

4,115,622 
6,010,386 
8,660,088 

3,752,858 
5,785,981 

16,027,213 
12,553,602 
9,676,757 
10,174,410 
11,553,669 

10,854,351 
14,387,569 
21,466,910 
21,594,515 

501,195 

404,452 
6,171,089 

654,130 

358,953 

5,683,320 

650,737 
326,461 

20,813,491 
20,405,364 
21,367,662 
23,379,123 
20,527,935 

19,797,883 

26,624,788 

33,738,370 

37,254,619 

4,039,683 

6,063,004 

3,125,463 

2,529,427 
4,738,553 
2,063,047 

2,124,615 
4,606,713 

8,770,094 
8,846,947 
9,501,015 
9,464,204 
7,996,320 

7,264,332 

9,907,539 

u, 345,060 

11,603,942 

2,854,566 

839,012 

2,698,047 

854,692 

150,548 

1,437,420 

324,338 
91,185 

10,264,219            1,307,931 

9,857,589            1,237,825 

9,842,282            1,458,934 

11,533,577            1,612,721 

10,055,502            1,687,151 

9,888,976           1,873,401 

13,089,769           2,810,750 

17,929,047           3,584,026 

24,750,494 

284,758 
284,258 
379,555 
560,113 
562,734 

548,038 
579,778 
620,622 

628,969 

4,288 
67,158 
91,058 

3,084 
50,845 
99,399 

3,091 
67,509 

186,489 
178,745 
185,876 
208,508 
226,228 

223,135 
236,952 
259,616 
271,214 

1953-Jan««tt7.  • 
Ttibruarj. 
ttudx.... 

AprH 

May 

Juna 

Jul; 

AngoBt... 

1,144,150 

4,990,091 

327,686 

1,666,826 

4,519,981 

527,360 

1,792,397 
4,434,183 

36,679 

166,743 

8,672 

4,825 
17,179 
-1,132 

Miscellaneous  Internal  rerenue 

Fiscal  year 
or  Knth 

Total 

miscellaneous 
internal 
revenue 

Capital 
stock 
tax  ^ 

Estate  and 
gift  taxes 

Uquxn: 
taxes 

Tobacco 
taxes 

Stamp 
taxes 

Manufacturers ' 
and 

retailers' 
excise  taxes 

Miscel- 
laneous 
taxes 

191*5 

6,959,634 
7,712,956 
8,063,854 
8,311,003 
8,381,515 

8,304,892 

9,433,328 

9,804,112 

10,837,375 

837,400 
846,509 
978,064 

932,066 
912,879 
913,722 

977,506 
832,808 

371,999 

352,121 

1,597 

1,723 

6,138 

266 

643,055 
676,832 
779,291 
899,345 
796,538 

706,226 
729,730 
833,147 
891,284 

76,922 

64,830 

153,506 

84,374 
62,074 
59,911 

82,850 
60,231 

2,309,864 
2,526,162 
2,474,756 
2,255,320 
2,210,601 

2,219,196 
2,546,807 
2,549,088 
2,780,925 

187,958 
185,596 
229,090 

230,448 
228,859 
236,958 

243,585 
224,681 

1 

932,145 
1,165,519 
1,237,768 
1,300,280 
1,321,875 

1,328,464 
1,380,396 
1,565,162 
1,654,911 

135,729 
132,569 
143,621 

132,831 
128,962 
136,184 

125,260 
145,120 

65,528 
87,676 
79,978 
79,466 
72,828 

84,648 
93,107 
84,995 
90,319 

6,237 

10,018 

5,883 

11,751 
5,805 
5,437 

11,663 
4,847 

1,206,616 
1,4x4,717 
1,939,621 
2,U9,157 
2,220,744 

2,245,182 
2,840,690 
2,824,409 
3,358,705 

282,730 
308,281 
275,965 

291,538 
320,183 
307,009 

312,345 
266,510 

1,430,428 

191*6 

1,489,929 

191*7 

1,550,842 

19l»8 

1,655,711 

1949 

1,752,792 

igso 

1,720,908 

]^1 

1,842,598 

1952 

1,947,311 

1953 

2,061,230 

19^i-lexaiarj 

yebruBijr 

MBPoh 

April 

Itaj 

147,825 
145,215 
169,999 

181,125 
166,997 

jme 

168,222 

July 

201,803 

Angost 

151,418 

Sovarce:     Daily  Treasury  Statement  for  total  receipts  from  Internal  revenue; 
reports  ty  the  Internal  Eerenue  Serrice  for  collections  by  type  of 
tax.  Detail  by  type  of  tax  is  srailable  only  on  a  collection  basis. 
Becelpts  en  the  Dally  Treasury  Statement  basis  are  con^lled  from  the 
latest  daily  reports  from  GoTemment  depositaries;  they  do  not  coincide 
with  amounts  reported  by  the  Internal  Eevenue  Serrice  because  of  the 
lag  in  deposits  of  collections  and  because  certain  taxes  are  paid 
directly  Into  the  depositaries. 
1/  Excludes  collectlcns  for  credit  to  certain  trust  accounts  for  Island 
possessions;  Includes  corporation  income  tax  on  Alaska  Railroad  (re- 
pealed by  Public  Law  386,  approred  June  10,  1952,  for  taxable  years 
nndlng  after  that  date). 
2/  Includes  excess  profits  taxes  famerly  shown  separately  as  follows: 
unjust  enrichment  throx^  1947  (thereafter  these  collections  are  in- 
cluded under  "Miscellaneous  taxes");  declared  value  (repealed  for 
years  eodlng  after  Jtne  30,  1946);  Excess  Profits  Tax  Act  of  1940 
(Title  H  of  the  Second  Revenue  Act  of  1940,  irtiich  was  repealed  for 


years  ending  after  December  31,  1945).  Includes  also  excess  profits 
taxes  on  Amy  and  Navy  contracts  under  the  Vinson  Act  as  amended 
(34  U.S.C.  496)  and  Income  tax  on  business  income  of  exempt  organiza- 
tions, Imposed  by  the  Revenue  Act  of  1951,  approved  October  20,  1951. 

2/  Monthly  and  fiscal  year  1953  figures  Include  old-age  Insurance  tax  on 
eelf-oi^loymant  income,  which  is  levied  and  collected  as  part  of  the 
individual  inccane  tax  beginning  with  the  taxable  year  1951.  Fiscal 
year  figures  prior  to  1953  exclude  this  tax,  on  the  basis  of  estimates 
beginning  1952,  and  it  is  included  under  "Old-age  Insurances  taxes". 
The  estlnate  for  1953  is  not  yet  available. 

4/  Withheld  inccme  tax  and  old-age  insurance  taxes  on  employers  and  em- 
ployees are  paid  into  the  Treasury  in  combined  amounts  beginning 
January  1951,  so  that  cuirent  oollectlans  are  not  separable  ae  to  type 
of  tax.  The  breakdown  is  estimated  for  fiscal  years  beginning  1951, 
but  the  estimate  for  1953  Is  not  yet  available. 

5/  Repealed  for  years  ending  after  June  30,  1945,  Beginning  JiOy  1950, 
Included  under  "Miscellaneous  taxes" . 
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INTERNAL  REVENUE  COLLECTIONS  BY  PRINCIPAL  SOURCES 


DOLLARS" 
Billions 


~w 


DOLLARS 
Billions 


Comparison  first 
•  2  months  fiscal 
years  1953  and  1954 


-nit 

■■■iilllllllllL 


60 


40 


20 


DOLLARS" 
Billions 


38 
36 
34 
32 
30 
28 
26 
24 
22 
20 
18 
16 
14 
12 
10 
8 
6 
4 
2 
0 


.Individual  Income  Tax  and . 
Employment  Taxes 


it 


I  I 


'47 


DOLLARS 
Billions 


'49 


'51 


'53 


_      llllllllll 

m       iiiiii 


1939       '41  '43         '45         '47         '49         '51 


'53 


38 
36 
34 
32 
30 
28 
26 
24 
22 
20 
18 
16 
14 
12 
10 
8 
6 
4 
2 
0 


Estate  and  Gift  Taxes 


"DOLLARS 
Billions 


.Corporation  Income, 
and  Profits  Taxes 


\A 


1939        '41  '43         '45         '47  '49         '51  '53 


.Manufacturers' and  Retailers'. 
Excise  Taxes 


1939       '41  '43         '45         '47         '49         '51  '53 


JZl 


Liquor  and  Tobacco  Taxes 


.■lllllllf~ 


nrn  1111.1 


Q^^  ^  ^  ^  ^  ^  ^  ^  ^  ^  ^  ^  mm  im  VA  VA\    q 
1939       '41  '43         '45         '47         '49         '51  '53 


1939        '41 


'43         '45         '47         '49         '51         '53 


Other  Internal  Revenue 


■■■■■■■ITJ 


1939        '41  *43  '45         '47         '49         '51  '53 


Of*ie«  of  th«  Stcratory  of  tht  Trcoiur; 
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Table  2.-  Details  of  Collections  by  Type  of  Tax  1/ 

(In  thousemda  of  doUeors) 


Type  of  tax 


Fiscal  year 

First  2  months  of 

Second  month  of 

fiscal  year 

fiscal  year 

1952 

1953 

1953 

1954 

1953 
(August  1952) 

1954 
(August  1953) 

21,1*66,910 

21,594,515 

1,314,708 

977,198 

356,938 

326,461 

ll,5'*5,06o 

11,603,942 

486,789r 

415,523 

93,5175r 

91,185 

21,313,072 

24,750,494 

5,550, 760r 

6,226,580 

4,012,125r 

4,434,183 

6ao,622 

628,969 

72,782 

70,600 

69,755 

67,509 

259,616 
33,738,370 

750,591 

271,214 

37,254,619 

784,590 
106,694 

18,883 

18,625 
6,731,327 

14,639 
4,190,037 

68,899 
902 

13,836 

6,129,213 

4,606,713 

151,873 
1,480 

140,456 
2,625 

59,148 

82,556 

1,083 

187,479 

204,794 

24,739 

31,633 

10,945 

14,464 

1,1*02,220 

1,636,057 

229,282 

243,839 

104,855 

119,971 

31,812 

32,721 

4,104 

3,487 

1,896 

1,655 

3,753 

3,956 

421 

506 

215 

233 

68,621 

76,579 

9,938 

9,222 

5,110 

5,014 

15,21*9 

16,272 

10,806 

11,020 

3,379 

2,998 

28 

24 

4 

8 

2 

5 

1,285 

1,020 

258 

138 

90 

68 

12,080 

13,349 

1,687 

1,886 

782 

924 

93,808 

27,956 

5,861 

122 

3,869 

28 

727,601* 

762,983 

160,239 

163,014 

73,028 

78,343 

5,11*8 

5,215 

2,780,925 

46,277 

3,389 
450,728 

3,391 

468,266 

1,018 

978 

2,51*9,088 

205,189 

224,681 

1*4,760 

7,562 

7,W7 

3,736 

3,747 

50 

49 

8 

8 

5 

4 

12 

7 

1 

1 

« 

» 

l,l*7i*,o6o 

1,586,775 

278,244 

259,373 

143,438 

139,545 

1^,796 

3,821 

554 

6o4 

346 

332 

22,817 

17,244 

2,900 

2,753 

1,533 

1,431 

913 

717 

162 

155 

73 

61 

2 

1 

« 

• 

» 

_ 

17,752 
1,565,162 

77,556 

19 

7 

1 

2 

« 

1,654,911 

289,437 

270,380 

149,133 

145,120 

82,640 

11,291 

15,511 

5,704 

4,264 

7,353 

7,582 

1,019 

991 

627 

576 

86 

97 
90,319 

13 
12,322 

8 

2 

7 

8l*,995 

16,510 

6,333 

4,847 

95,286 

73,321 

13,158 

12,501 

6,057 

5,965 

713,174 

890,679 

156,506 

159,441 

74,181 

75,821 

161,328 

180,047 

27,687 

32,781 

U,592 

13,320 

11*7,1*1*5 

210,032 

41,990 

29,866 

18,618 

14,450 

578,149 

785,716 

103,026 

176,521 

51,012 

85,861 

164,135 

177,924 

29,672 

24,856 

15,801 

9,646 

53,094 

- 

- 

- 

- 

. 

89,544 

113,390 

16,907 

15,800 

9,474 

6,887 

30,736 

36,684 

5,177 

5,584 

2,547 

•,397 

118,244 

159,383 

14,896 

17,143 

8,152 

9,535 

6,880 

7,617 

774 

1,054 

457 

510 

9,412 

U,048 

1,569 

1,243 

797 

746 

57,970 

87,424 

16,027 

17,574 

9,862 

8,001 

8,032 

8,950 

1,528 

1,688 

888 

788 

48,515 

50,259 

8,708 

8,854 

4,174 

4,239 

33,766 

29,401 

5,212 

5,491 

3,026 

2,747 

16,501 

15,845 

2,529 

2,948 

1,104 

959 

10,679 

12,148 

1,960 

2,468 

795 

847 

1,172 

983 

176 

157 

104 

66 

4,880 

11,938 
2,862,788 

1,314 
448,816 

1,310 
517,282 

585 
219,226 

564 

2,348,943 

243,349 

CorporatloQ  inocoie  and  profits  taxes  2/ 

Indlrldual  Inr.rae  tax  and  oiploymeDt  taxes: 

TTVimu.    t-HT  nr,t.  »r1t.hh«1<    j/.  ,,,..,.,  ... 

Xncooe  tax  withheld  and  old-age  insurance  4/ 

Ballroad  retirement , 

UnaaployBaDt  insurance 

Total  IndlTldu&l  incane  tax  and  en^oyaent  taxes 

Mlsoallaneovis  Internal  reranue: 

Xatate  tax 

Gift  tax , 

Liquor  taxes: 

Distilled  spirits  (imported,  excise) 

Distilled  spirits  (domestic,  excise) 

Distilled  spirits,  rectification  tax 

Vines,  cordlala,  etc,  (imported,  excise) 

Wines,  cordials,  etc.  (domestic,  excise) 

Dealers  In  distilled  spirits;  rectifiers;  manufacturers 

of  stills  (special  taxes) 

Stanpe  for  distilled  spirits  intended  for  export 

Case  stamps  for  distilled  spirits  l)Ottled  In  hond 

Container  stanpe 

Floor  taxes 

Feraented  malt  liquors 

Brevere;  dealers  In  malt  liquors  (special  taxes) 

Total  liquor  taxes 

Tobacco  taxes: 

Cigars  (large) 

Cigars  (amall) 

Cigarettes  (largs). 

Cigarettes  ( °™'n  ) 

Snuff 

Tobacco  ( chewing  and  smoking ).... 

Cigarette  papers  and  tubes 

Leaf   dealer  penalties ,  etc 

Cigarette  and  cigar  floor  taxes 

Total  tobeicco  taxes 

Stamp  taxes: 

Bonds,   issues  and  transfers  of  capital  stock,  deeds  of 

canreyance,   etc 

Flaying  cards 

SllTar  bullloii  sales  or  transfers 

Total  stamp  taxes 

Manufacturers'   excise  taxes: 

Lubricating  oils 

Gasoline 

Tires  and  tubes 

Autdsoblle  trucks  and  blisses 

Other  autcmoblles  and  motorcycles ,. 

Farts  and  accessories  for  autcmoblles 

Electrical  energy  2/ * 

Electric,  gas,   and  oil  appliances '. 

Electric  light  bulbs  and  tubes 

Badlo  sets,   phonographs,   telerislon  sets,   camp<xients,   etc 

Fhanogra]^  recorda 

Musical  Instruments •..•..••.•...•..•...•.•.•.•••..••..•.. 
Mechanical  refrigerators,  alr-coodltlonerB ,  quick-freeze 

units ,  etc 

Matches 

Business  and  store  machines 

Riotographlc  apparatus 

Sporting  goods 

Firearme,   shells,   and  cartridges 

Pistols  and  rerolTere 

Mechanical  pencils,  pens,  and  lighters  6/ 

Total  manuf actvnrers '  excise  taxes 


Footnotes  at  end  of  table. 


(Continued  on  following  page) 
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Table  2,-  Detail  of  Collections  by  Type  of  Tax  i/  -   (Continued) 


(In  thousande  of  dollars) 


Type  of  tajc 


Fiscal  year 


1952 


1953 


FlTBt  2  montha  of 
fiscal  year 


1953 


I95U 


SecoDd  month  of 
fiscal  year 


1953 

(AlAgUBt    1952) 


195^ 

{kagaex.  1953) 


Miscellaneous  Internal  revenue  (continued): 
Retailers'  excise  tajcea: 

Furs 

Jewelry 

Luggage 

Toilet  preparations • 

Total  retailers '  excise  taxes 

Miscellaneous  taxes: 

Sugar  Act  of  1937 

Telephone,  telegraph,  radio,  and  cable  facilities 

Local  telephone  service 

Transportation  of  oil  hy  pipe  line 

Transportation  of  persons ,  etc 

Transportation  of  property 

Leases  of  safe-deposit  boxes. 

Admissions  to  theaters,  concerts,  etc 

Admissions  to  cabarets,  roof  gardens,  etc 

Club  dues  and  Initiation  fees 

Bowling  alleys,  pool  tables,  etc 

Coin  operated  devices 

Adulterated  and  process  or  renovated  butter,  and  filled 

cheese 

Ifarcotlcs,  Including  marlhusna  and  special  taxes........ 

Coconut  and  other  vegetable  oils  processed 

Hatianal  Flreams  Act 

Diesel  oU  j/ 

Wagering  taxes  6/ 

AH  other.  Including  repealed  taxes  not  shown  separately 

Total  miscellaneous  taxes 

Total  miscellaneous  internal  revenue 

Total  internal  revenue  collections 

Adjus-taaant  to  Dally  Treasury  Statement 

Total  reoslpts  fran  Internal  revenue  (Dally  treasury  Statanont). 


51,'*36 
220,339 

90,799 
112,892 

1+75,1*66 


78,1*73 
395,1*3'* 
310,337 

26,881 
275,171* 
388,589 

10,211 
330,817 

1*5,1*89 

33,592 
3,597 

18,823 

1* 

915 

15,205 

29 

7,138 

5,31*5 

1,261 


1*9,891 
23i*,6li* 

95,71*1* 
115,667 

1*95,917 


78,161 
1*17,568 
357,981 

28,378 
287,1*05 
1*19,518 

10,811* 
312,831 

1*6,691 

36,829 
3,1*11 

16,505 

6 

929 

17,957 

7 

15,091 

10,502 

61*7 


1,91*7,311 
9,8oi*,ri2 

65,009,393 
■1625,502 

65,631*, 891* 


2,061,230 
10,837,375 
69,686,509 
+21*1*,  11*5 
69,930,655 


3,057 
31*,  909 
15,707 
18,207 

71,880 


13,876 

74,616 

61,230 

7,522 

50,130 
65,255 

2,1*57 
57,002 
8,057 
6,793 
2,117 
12,611* 

1 

209 

3,133 

1* 

2,612 

2,128 

1*03 

370,161 

1,796,698 

9,21*0,619 

-1,1*19,035 

7,821,581* 


2,538 
30,759 
12,315 
15,960 

61,573 


12,530 

75,550 

69,167 

3,388 

50,837 

61*,  603 

1,060 

1*3,805 

6,257 

1*,903 

2,030 

11,272 

1 

225 

2,907 

3 

2,527 

2,072 

82 

353,221 

1,830,311* 

9,538,839 

-1,21*0,937 

8,297,902 


1,1*51 

16,200 

7,20l* 

8,81*9 

33,705 


7,900 
30,297 
19,972 

1,998 
26,122 
31,309 

1,51*5 
28,309 

1*,058 

3,31*2 
920 

6,01*0 

1 

39 

1,873 

1* 

1,203 

989 

31*7 

166,269 

81*9,656 

5,396,631 
-988,280 

i*,l*08,35l 


879 

11,71*1 

l*,577 

5,961* 


23,161 


6,173 
33,888 
31,917 

1,1*30 

2i»,017 

25,131* 

256 

15,1*1*1* 

2,500 

1,383 
81*0 

5,01*6 


i*J* 

1,299 

3 

1,189 

818 

3^ 

151,1*18 

852,808 

5,785,981 
-8EO,l*03 

i*,965,578 


Source:  Daily  Treasury  Statement  for  total  receipts  from  Internal  revenue; 
reports  by  the  Internal  Revenue  Service  for  collections  by  type  of 
tax.  Detail  by  type  of  tax  is  available  only  on  a  collection  basis. 
Receipts  on  the  Dedly  Treasury  Statement  basis  are  coiiplled  from  the 
latest  dally  reports  from  Government  depositaries;  they  do  not  coincide 
with  amounts  reported  by  the  Internal  Revenue  Service  because  of  the 
lag  in  deposits  of  collections  and  because  certain  taxes  are  paid 
directly  into  the  depositaries. 

1/  Kiclides  collections  for  credit  to  certain  trust  accounts  for  island 
possessions;  includes  coarporation  Income  tax  on  Alaska  Railroad 
(repealed  by  Public  Law  386,  approved  June  10,  1952,  for  taxable 
years  ending  after  that  date). 

2/  Includes  excess  profits  taxes  on  Army  and  Na:vy  contracts  imposed  by 
the  Vinson  Act  as  amended  (3I*  U.S.C.  1*96),  and  income  tax  on  business 
Inccme  of  exempt  organizations,  imposed  by  the  Revenue  Act  of  1951, 
approved  October  20,  1951. 

3/  Includes  old-age  Insurance  tax  on  self -employment  Income,  Imposed  by 


y 


2/ 


the  Social  Security  Act  Amendments  of  I950  (Public  Law  73I*),  approved 
August  28,  1950.  The  tax  is  levied  and  collected  as  part  of  the 
individual  Income  tax  beginning  with  the  taxable  year  1951.  For 
estimated  fiscal  year  breakdown,  see  Table  1, 
Beginning  January  1951,  withheld  Income  tax  and  social  security 
employment  taxes  on  employers  and  employees  are  paid  Into  the 
Treasury  in  combined  amounts  without  separation  as  to  type  of  tax, 
pursuant  to  the  Social  Security  Act  Amendments  of  1950.  For 
estimated  fiscal  year  breakdown,  see  Table  1. 

Repealed,  effective  November  1,  1951,  hy  Revenue  Act  of  1951.  Begin- 
ning July  1952,  Included  with  other  repealed  taxes  under  "Miscella- 
neous taxes" . 

Effective  Hovamber  1,  1951,  under  Revenue  Act  of  1951. 
Applies  to  diesel  oil  used  In  highway  vehicles;  effective  November  1, 
1951,  under  Revenue  Act  of  1951. 
Less  than  $500. 
Revised. 
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.MONETARY  STATISTICS. 


End  of  fiscal 
year  or  month 


Table  1.-  Money  In  Circulation 

(In  millions  of  dollars  except  aa  noted) 


19116 

igii? 

19^8 

19J*9 

1950 

1951 

1952 

1953 

1952-Dac  ember. 

1953 -January.. 
February. 
March.... 

April.... 

May 

June 

July 

August  p. 


Total 
money  In 
circula- 
tion 1/ 


28,2U5 
28,297 
27,903 
27,1*93 
27,156 
27,809 
29,026 
30,125 

30,U33 

29,691 
29,793 
29,751* 
29,81*3 
29,951 
30,125 

30,120 
30,21*2 


Paper  money 


Total 
paper 
money 


26,91*5 
26,91*2 
26,Ua2 
26,031* 
25,661 

26,231 
27,31*8 
28,359 

28,683 

27,970 
28,068 
28,017 

28,095 
28,196 
28,359 

28,351 
28,1*65 


(Jold 
certif- 
icates 
2/ 


50 
U8 
1*5 
1*3 
1*1 

39 
38 
37 

37 

37 
37 
37 

37 
37 
37 

36 
36 


surer 
certif- 
icates 


2,025 
2, 061 
2,061 
2, 061 
2,177 

2,092 
2,088 
2,122 

2,105 

2,006 
2,027 
2,065 

2,089 
2,116 
2,122 

2,107 
2,106 


Treasury 
notes 
of  1890 
37 


United 
States 
notes 


317 
320 
321 
319 
321 

318 
318 
318 

311* 

305 
312 
311* 

311* 
316 
318 

317 
319 


Federal 
Reserve 
notes 


23,973 
23,999 
23,600 
23,209 
22,760 

23,1*56 
21*, 605 
25,609 

25,91*1 

25,337 
25,1*10 
25,321 
25,376 
25,1*51 
25,609 

25,618 
25,733 


Federal 
Beserre 
Bank 
notes 

y 


1*61* 
1*06 
353 
309 
271* 

21*3 
221 
200 

210 

208 
207 
205 

201* 
202 
200 

198 
197 


National 

bank 

notes 

y 


111* 
106 
99 
93 

86 
81 
77 
73 

75 

75 
75 
71* 

71* 
71* 
73 

73 
73 


Coin 

Money  In 

Qjd  of  fiscal 
year  or  month 

Total 
coin 

Standard 

silver 

dollars 

Subsidiary 
silver 

Minor 
coin 

circulation 

per  capita 

(in  dollars)  5/ 

191*6 

1,300 
1,355 
1,1*21 

1,1*59 
1,1*96 

1,578 
1,678 
1,766 

1,750 

1,721 
1,725 
1,737 

1,71*7 
1,755 
1,766 

1,769 
1,777 

ll*0 
11*8 
156 
16I* 
170 
180 
191 
202 

199 

198 
199 
199 

200 
201 
202 

201* 
205 

81*3 

876 

919 

9^ 

965 

1,020 

1,093 

1,150 

1,11*1 

1,116 
1,120 
1,130 

1,138 
1,11*1* 
1,150 

1,151 
1,156 

317 
331 
31*6 
355 
361 

378 
393 
1*13 

1*10 

1*06 
1*06 
U07 

1*09 
1*10 

1*13 

1*11* 

U16 

199.76 

I9U7 

196.33 

19^8 

190.31 

191(9 

181*.33 

IQ-iO 

179.03 

igsi 

180.17 

1952 

181*. 90 

1953 

188.65 

1952 -Dec  ember • 

192.07 

187.11* 

187.56 

March • 

187.05 

April 

187.38 

May 

187.81 

l88.6l*r 

July 

188,31 

188.71* 

Source:  Circulation  Statemant  of  United  States  Money.  i/ 
1/  Excludes  money  held  by  the  Treasury,  naiey  held  by  or  for  the  account 

of  the  Federal  Reserve  T*""!™  and  agents,  and  coin  estimated  to  be  hj 
held  outside  the  continental  lljnlts  of  the  United  States.  Includes 

paper  currency  held  outside  the  continental  limits  of  the  United  States.  5/ 

2/  Gold  certificates  were  vlthdrawn  from  circulation  in  1933-  P 


Treasury  notes  of  I89O  In  circulation  are  being  canceled  and  re- 
tired upon  receipt  by  the  Treasury. 

Federal  Reserve  Bank  notes  and  national  bank  notes  are  covered  by 
deposits  of  lawful  mcxney  and  are  in  process  of  retirement. 
Based  on  latest  population  estimates  by  the  Bureau  of  the  Census. 
Preliminary. 
Revised. 
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Table  2.-  Monetary  Stocks  of  Gold  and  Silver 

(Collar  amounta  In  millions) 


End  of  fiscal 
year  or  month 


191*6 

191*7 

19118 

191*9 

1950 

1951 

1952 

1953 

1952 -Dec ember. 

1953 -January . . 
February. 
March . , . . 

AprU.... 

May 

June 

July 

August  p. 


Sold 
(*35  per 
fine  ounce) 


20,269.9 
21,266.5 
23,532.5 
2U, 1*66.3 
21*, 230. 7 

21,755.9 
23,31*6.5 

22,1*62.8 

23,187.1 

22,985.8 
22,662.1 
22,562.7 
22,561.8 
22,536.8 
22,1*62.8 

22,277.3 
22,178.3 


Silver 
(♦1.29+  per 
fine  ounce) 


3,508.1* 
3,525.7 
3,571.0 
3,618.3 
3,671.5 

3,718.5 
3,768.5 
3, 811*  .3 

3,79i*.l 

3,797.7 
3,801.0 
3,80l*.7 
3,808.6 
3,812.1* 
3, 811*  .3 

3,818.3 
3,822.2 


Eatlo  of  BllTor 
to  gold  and 
allTer  In 
nonetary  etocks 
(in  percant) 


11*. 8 

13.2 
12.9 
13.2 
ll*.6 
13.9 
11*. 5 

ll*.l 

1A.2 
11*. I* 
11*  .1* 
ll*.i* 

14.5 
11*  .6 
11*. 7 


Source:     Circulation  Statement  of  U.  S,  Money;  Dally  Treasury  Statement  for 
preliminary  figures.     For  detail  of  silver  monetary  stock  see  Table  h. 


Preliminary. 


Table  3.-  Gold  Aesete  and  Llabllltlee  of  the  Treasury 

(In  millions  of  dollars) 


TJViH  of  calendar 
year  or  month 


Grold  assets 


Liabilities 


Gold  certif- 
icates 1/ 


Gold  reserve 
against  U.  S. 
notes,  etc.  2/ 


Exchange 
Stabilization 
Fund  2/ 


Gold  In 
general  fund 


191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1953 -January.. 
February, 
March . . . , 

April... 

May 

June . . . . . 

July.... 
August  p 


20,529.0 
22,753.9 
21*, 21*3 .9 
2l*, 1*27.1 
22,706.1 

22,695.5 
23,187.1 


22,985.8 
22,662.1 
22,562.7 

22,561.8 
22,536.8 
22,1*62.8 

22,277,3 
22,178.3 


18,1*30.5 
21, 51*1*, 0 
23,010.0 
23,217.9 
21,1*97.5 

21,506.5 
22,022.8 


21,827.1* 
21,517-0 
21,l*0l*.0 

21,1*19.9 
21,392.7 
21,322.9 

21,121.8 
21,029.1 


156.0 
156.0 
156.0 
156.0 
156.0 
156.0 
156.0 


156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 


1,800.0 


11*2.1* 
1,053.9 
1,077.9 
1,053.2 
1,052.6 

1,032.9 
1,008.2 

1,002.1* 

989.1 

1,002.6 

985.9 
988.0 
983.9 

999.1* 
993.1 


Source:  Circulation  Statement  of  U.  S.  Money;  Dally  Treasury  Statement  for 

preliminary  figures. 
1/  Camprlsee  (1)  gold  certifioatea  held  by  the  public  and  in  Federal  Eeserve 

Banks;  and  (2)  gold  certificate  credits  in  (a)  the  gold  certificate  fund  - 


Board  of  Governors,  Federal  Eeserve  System,  and  (b)  the  redemption 

fund  -  Federal  Eeserve  notes. 
2/  Eeserve  against  United  States  notes  and  Treasury  notes  of  I89O. 
2J    Excludes  gold  in  active  portion  of  Exchange  Stabilization  Fund, 
p   Prellmlnaiy. 
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1^1 


Bid  of  calendar 
year  or  month 


19U6 

loJ*? , 

19ltS 

19'>9 

1950 

1951 

1952 

1953 -January. , 
February , 
March . . . , 
April.... 

May 

June 

July 

August  p. 


Table  4.-  Components  of  Silver  Monetary  Stock 

(In  millions  of  dollars) 


Silver  held  Iji  Treasury 


Securing  silver  certificates  1/ 


Silver 
bullion  2/ 


1,9U.2 
1,937.6 
1,971.5 
2,003.2 
2,Ol40.7 

2,073.5 
2,109.7 


2,113.3 
2,116.3 
2,118,3 
2,120.8 
2,123.7 
2,126.3 

2,128.0 

2,130.3 


silver 
dollars 


31*3  ."I 
337.2 
328.1 
321.9 
312.8 

301.0 
289.3 


289.1 
288.9 
288.7 
288.2 
287.5 
286.lt 

28U.6 
283.7 


In  general  fund 


Subsidiary 
coin  2/ 


llt.O 
13.1 

5.9 
ll.lt 

3.6 

1.7 
3.9 

8.9 
10.0 
12.6 
18.2 
18.0 
13.9 
13.3 
16.7 


Source:  Circulation  Statement  of  U.  S.  Money;  Daily  Treasury  Statement 

for  certain  preliminary  figures. 
1/  Valued  at  $1.29+  per  fine  ounce. 
2/  Includes  silver  held  by  certain  agencies  of  the  Federal  Government 

(for  amount,  see  Daily  Treasury  Statement  for  last  day  of  month). 

Does  not  include  silver  lend-leased  to  foreign  governments  (these 

transactions  all  took  place  during  the  fieoal  years  191+2  through  1914-6; 


Bullion  for 
recolnage  hj 


Bullion 
at  cost  2/ 


93.1 
91.1 
89.3 
9't.'t 
95.1 
82.0 
1*5.3 


1*1.9 
1*1.3 
39.1 
36.1* 
35.1 
33.6 

33.9 
31.9 


Silver  outside 
Treasury 


Sliver 
dollera  1/ 


150.1 
156.3 
165.0 
171.0 
179.8 

191.3 
202.5 


202.6 
202.8 
202.9 

203.5 
20lj.l 
205.1 
207.0 
207.8 


Subsidiary 
coin  i/ 


901.1 

928.7 

971.5 

982.2 

1,022.2 

1,083.1 

1,158.1 


1,158.6 
1,158.8 
1,161.5 
1,166.3 
1,172.5 
1,179.8 

1,181*. 3 

1,187.7 


Total 
silver 
at  $1.29+ 
per  fine 
ounce 


3, 511*  .2 
3,51*7.9 
3,596.7 
3,61*3.1 
3,697.1 
3,71*1.3 
3,79l*.l 


3,797.7 
3,801.0 
3,80U.7 
3,808.6 
3, 812. It 
3,8li*.3 

3,818.3 
3,822.2 


see  191*6  Annual  Report  of  the  Secretary  of  the  Treasury  for  amounts), 
i/    Valued  at  $1.38+  per  fine  ounce. 
hj    Valued  at  $1.3&+  per  fine  ounce  or  at  $1.29+  per  fine  ounce  according 

to  vhether  the  bullion  is  held  for  recolnage  of  subsidiary  silver  coins 

or  for  recolnage  of  standard  silver  dollars, 
p       Preliminary. 
*       Less  than  $50  thousand. 


Table  5.-  Silver  Production  In  the  United  States  and  AcqulBltlone  by  Mints  and  Assay  Offices  ^ 

(in  millions  of  ounces  or  dollars) 


Calendar  year 
or  month 


191*5 

I9U6 

191*7 

I9U8 

191*9 

1950 

1951 

1952 

1952 -July 

August. ... 
September. 
October. . . 
November. . 
December. . 

1953 -January . . . 
February . . 

March 

April 

May 

June 

July 


Silver 

production  in 
Italted  States 


29.0 
21.1 
38.6 
39.2 
•31*. 9 
1*2.3 
39.9 
39.8 


3.3 
2.3 

3.2 
3.7 

3.0 
3.1 


a.5 


Silver  acquisitions  by  mints  and  assay  offices 


Newly  mined  domestic 
silver  2/ 


Ounces 


.9 
1*.9 

30.3  y 

36.8 
33.0 

1*1.3 
36.1 
1*1.2 


3.8 
3.5 
2.6 

3.3 
2.9 
3.9 

2.8 
2.6 
2.9 
3.0 
3.0 
1.5 

3.1 


Source:  Annual  figures  fraa  the  Bureau  of  the  Mint.  Monthly  figures  on 
U.  S.  silver  production  fraa  releases  of  the  American  Bureau  of  Metal 
Statistics;  these  will  not  agree  with  the  annual  figures. 

1/  For  infoination  cm  silver  production  in  other  countries,  see  anniial 
reports  of  the  Director  of  the  Mint.  Data  from  I933  through  19ltl  are 
sunaarized  In  the  "Treasury  Bulletin"  for  August  191*3,  page  Ik. 

2/  Acquired  at  71.11  cents  per  fine  ounce  from  July  1,  I939  to  July  2,  191*6; 


Dollars 


.6 
i*.i* 
27.lt  k/ 
33.3 
29.9 
37.1* 
32.7 
37.3 


3.1* 
3.2 
2.1* 

3.0 
2.6 
3.5 
2.6 
2.3 
2.6 

2.7 
2.7 

1.3 


2.8 


Foreign  silver  2/ 


Dollars 


II 


and  at  90.5  cents  per  fine  ounce  since  July  2,  191*6. 
37  No  foreign  silver  has  been  purchased  under  the  Silver  Purchase  Act 

of  I93I*  since  May  191*2. 
kj    Includes  0.2  million  ounces  valued  at  71.11  cents  per  fine  ounce 

totaling  $0.2  million,  and  30.I  million  ounces  valued  at  90.5  cents 

per  fine  ounce  totaling  $27.2  million. 


k2 
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Table  6.-  Seigniorage  on  Sliver 

(Cumulative  from  January  1,  1935  -  In  mllllonfl  of  dollars) 


End  of  calendar 
year  or  mcnth 


Seigniorage 
on  coins 
(silver  and 
minor) 


Sources  of  seigniorage  on  silver  bullion  revalued  1/ 


Misc.  silver 
(incl.  sliver 
bullion  held 
June  Ik,   193U) 


Newly  mined 
silver  (Proc. 
Deo.  21,  1933) 


Newly  mined 

silver  (Acts 

July  6,  1939, 

end 

July  31,  19't6) 


Silver  Pur- 
chase Act 
of  June  19, 
193"* 


Nationalized 
silver 
(Proc.  of 
Aug.  9,  1931*) 


Total 

seigniorage 
on  silver 
revalued 


Potential 
seigniorage  on 
silver  bullion 
at  cost  in 
general  fund  2/ 


1935 

1936 

1937 

1938 

1939 

igi^o 

W!*! 

19't2 

191*3 

19't'* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1953 -January . . 
February. 
March,... 

April 

May 

June 

July 

August.,. 


18.5 

U6.1 

63.7 

69,5 

91,7 

122.2 

182,1 

21*5.7 

299.6 

362.3 

1*29.5 
1*91.9 
520.5 
559.2 
578.7 
596.6 
61*2.3 
6914.2 


696.5 
697.7 
700.6 

707,6 
713.0 
716.8 

719.7 
721*  .9 


1*8.7 
1*8.7 
1*8.7 
1*8.7 
7 


1*8.7 
1*8.7 
1*8.7 
US. 7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 


1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 

1+8.7 
W.7 


16.8 
36.0 
58.0 
71*. 9 
87.3 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 


87.6 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 


1*.2 

25.7 
1*8.3 
63.6 
65.3 

65.1* 

65.5 

66.5 

71*. 5 

eh.6 

93.5 

iolt.7 

111*. 6 

125.1* 


126.7 

127.1* 
128.0 

128.8 
129.6 
130.1* 

130,9 
131.6 


226.2 
302.7 
366.7 
1*57.7 
530.7 

562.7 
580.1* 
581*. 3 
581*. 3 
5»*.3 
701.6 
832.1 
832.1 
832.2 
833.6 

833.6 
833.6 
833.6 


833.6 
833.6 
833.6 
633.6 
833.6 
833.6 

833.6 
833.6 


31*. 5 
31*. 7 
31*. 7 
31*. 7 
31*. 7 
31*. 7 
31*. 7 
31*. 7 
31*. 7 
31*. 7 

31*. 7 
31+. 7 
31*. 7 
31*. 7 
31*. 7 

31*. 7 
31*. 7 
31*. 7 


31*. 7 
31*. 7 
31*. 7 
31*. 7 
31*. 7 
31*  .7 

31*, 7 
3U.7 


326.2 
1*22.1 
508.1 
616.0 
705,6 

759.1* 
799.7 
818.9 
820.6 
820.7 

938.1 
1,069.6 
1,077.6 
1,087.8 
1,098.1 

1,109.3 
1,119.2 
1,130.0 


1,131.3 
1,132.0 
1,132.6 

1,133.1* 
1,131*  .2 
1,135.0 

1,135.5 
1,136.2 


271*  .9 
397.5 
51*1.6 
758.8 
950.6 

1,055.8 

1,089.0 

1,0U8.2 

967.3 

717.3 

333.2 
161.2 

11*6.8 
129.9 
127.2 

111.7 
81.9 
57.2 


56.5 
57.6 
55.5 

53.9 
50.0 
i*6.U 

1*6,9 
1*2.2 


SoiiToe:  Office  of  the  Treasurer  of  the  United  States. 

1/  These  Items  represent  the  difference  between  the  cost  value  and  the  mone- 
tary value  of  silver  bullion  revalued  and  held  to  secure  silver  certificates. 


"17" 


The  figures  in  this  colunm  are  not  cumulative;  as  the  amount  of 
■bullion  held  changes,  the  potential  seigniorage  thereon  changes. 


'••'i. 
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Data  relating  to  claims  on  forelgnere  and  liabili- 
ties to  foreigners,  and  capital  movements  between  the 
United  States  and  foreign  countries,  have  been  collected 
since  1975.  pursuant  to  Executive  Order  656O  of  JanuEiry  I5, 
IS}**,  and  Treasury  regulations  thereunder.  Information 
covering  the  principal  types  of  data  and  the  principal 
countries  Is  reported  each  month  by  banks  6aid  bankers  and 
securities  brokers  and  dealers  In  the  United  States.  This 
Information  Is  published  regularly  In  the  "Treasury 
Bulletin".  Supplementary  Information  Is  published  at  lesB 
frequent  Intervals.  All  reports  are  made  Initially  to  the 
Federal  Reserve  Banks,  which  forward  consolidated  figures 
to   the  Treasury. 

The  term  "foreigners"  as  used  In  these  reports  covers 
all  Institutions  and  Individuals  (Including  United  States 
citizens }  domiciled  outside  the  United  States,  as  well  as 
International  organizations,  wherever  domiciled,  created  by 
treaty  or  convention  between  sovereign  states.  "Short-term" 
refers  to  original  maturities  of  one  year  or  lees,  and 
"long-term"  refers  to  all  other  maturities.  A  detailed 
discussion  of  the  reporting  coverage,  basis  of  reporting, 
and  derivation  of  capital  movements  figures  appeared  In 
the  April  1950  Issue  of  the  "Treasury  Bulletin^,  pages  5O-52. 
Revised  report  forms  and  reRulatlons  became  effective  with 


.CAPITAL  MOVEMENTS, 


the  data  for  January  I95O.  Attention  is  called  to  tne 
fact  that  although  the  grand  total  figures  on  the  revised 
reporting  basis  are  reasonably  comparable  with  th-ae  for 
preceding  months,  data  for  Individual  countries  In  some 
Instances  are  not  comparable  because  of  certain  changes  In 
coverage  and  geographical   classification. 

The  supplementary  Information,  contained  In  Section  IV, 
Is  presented  In  three  tables  appearing  at  different  times. 
Table  1  gives  data  by  countries  on  short-term  claims  on  and 
liabilities  to  foreigners  as  reported  quarterly  by  exporters, 
importers,  and  industrial  euid  commercial  concerns  in  the 
United  States.  This  Information  was  published  for  the  first 
time  in  the  October  19^9  issue  of  the  "Treasury  Bulletin" 
and  begins  with  data  for  September  30,  13h(>.  Table  2 
supplies  Information  by  countries  on  long-term  claims  on 
and  liabilities  to  foreigners  as  reported  by  banks  and 
bankers  in  the  United  States.  This  table  appeared  for  the 
first  time  in  the  December  194^9  leeue.  Data  are  for  the 
end  of  the  calendar  year  beginning  with  1942.  Table  3 
gives  information  on  short-term  liabilities  to  countries 
not  regularly  reported  separately  by  banks  and  bankers. 
This  table  appeared  for  the  first  time  in  the  April  I95O 
issue.  The  data  have  been  requested  at  Irregular  Intervals, 
the  earliest   date  being  October  19'<^3. 


Section  I   -  Summary  by  Periods 
Table  1.-  Net  Capital  Movement  between  the  United  States  and  Foreign  Countries 

(In  thousande  of  dollars j  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year  or  month 


1935-^1 

19U2 

19^3 

l^^th 

19^5 

19'»6 

19^7 

19W 

19^9 

1950 

1951 

1952 

1953 -January. 
Februai7 
March... 
April... 

May 

Jine  p.. 

July  p.. 


Ket  capital 
morenent 


5,35^,071 
626,121 

1,286,893 
'^6l,35i 

1,071*, 375 

-793, 32U 

331*, 163 

225,417 

19i*,U58 

1,757,618 

-380,471 
1,258,841 


-l'*,093 

-140,201 

179,636 

258,306 

184,662 

76,674r 

68,070 


Analysis  of  net  caplteil  movement  in: 


Short-term 
hanking  funds 


3,770,922 

583,373 
1,168,058 

148,594 
1,216,303 

-733,909 
395,524 
531,777 
90,845 
950,583  1/ 
586,948 
1,163,573 


-32,331 
-98,831 
197,031 
286,804 
U0,931 
5,467r 

99,125 


Brokerage 
balances 


100,870 
3,503 

13,372 
8,529 

17,794 

9,661 

-11,318 

-19,313 

610 

7,992 

-6,141 

-1,800 

3,516 
-4,845 
-1,691 
-1,236 
-235 
-54lr 

1,683 


Transactions 
In  domestic 
securities 


626,731 

46,599 

27,767 

210,735 

-113,105 

-33"*,  203 
-89,055 

-192,215 

75,203 

944,430 

-584,289 
314,944 

33,899 

1,447 

7,723 

690 

6,175 

18,977 

-32,838 


1/     See  Tahle  2,   footziote  1. 


Transactions 
In  foreign 
securities 


855,548 
-7,364 
77,696 
93,496 

-46,617 

265,127 

39,012 

-94,832 

27,800 

-145,387 

-376,989 
-217,876 


-19,177 
-37,972 
-23,427 

-27,952 

67,791 

52,771 

100 


p    Preliminary, 
r    KoTlsed . 


*•     r 

,■■■  : 

.'-■;<^ 

■> 

■      J  : 

i 
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0 
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Section  I  -  Summary  by  Periods 
Table  2.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 

(Position  at  end  of  period  in  thouaandB  of  dollars) 


Short-tem  olalioe  on  foreigners 

Short-term  liabilities  to  foreigners 

Net 

End  of  calendar 

Total 

P^able 
in 

foreign 
currencies 

Payable  In  dollars 

Total 

Payable  in  dollars 

Payable 
in 

foreign 
currencies 

abort -term 
liabil- 

Loans  to 

foreign 

banlca 

Other 

Deposits 

of 

foreigners 

Other 

itiee 

1942 

1943 

1944 

246,673 
257,929 
329,694 
392,766 
708,253 
948,936 

1,018,700 
827,854 
897,966 
968,443 

1,048,722 

1,036,006 
1,034, UO 
1,040,605 
1,029,915 
976,818 
941,240 

922,515 

30,916 

31*,  387 

5lt,603 

47,489 

98,  U9 

165,1*39 

100,371 

110,804 

240,583 

91,808 

78,364 

82,672 
69,208 
77,372 
70,494 
76,510 
75,939 

75,109 

72,048 
86,378 
105,421 
100,267 
319,639 
292,866 
361,197 
222,719 
151,115 
177,246 
122,866 

115,639 
13"*,  711 
11*8,153 
134,012 
110,717 
112,797 

98,219 

143,709 
137,164 
169,670 
245,010 
290,495 

490,631 
557,132 
494,331 
506,268 
699,389 
847,492 

837,695 
830,191 
815,080 

825,409 
789,591 
752,504 

749,187 

■*,205,389 
5,371*, 903 
5,596,775 
6,883,068 
6,480,262 
7,116,419 
7,717,960 
7,617,959 
8,644,775  1/ 
9,302,200 
10,546,052 

10,501,005 
10,400,278 
10,603,804 

10,879,918 
10,937,752 
10,907,641 

10,988,041 

3,523,328 
4,134,412 
1*,356,501 
4,946,624 
4,693,911 

4,809,245 

5,209,820 

5,073,586 

5,503,872  1/ 

5,382,062 

5,831,895 

5,731,107 
5,637,958 
5,750,151 
5,807,766 
5,841,139 
5,857,218 

5,891,572 

668,168 
1,222,580 
1,218,633 
1,910,898 
1,745,722 
2,257,510 
2,1*37,751 
2,1*93,334 
3,095,992  1/ 
3,847,912 
4,652,786 

4,717,278 
4,709,586 
4,809,879 
5,027,432 
5,045,476 
>*, 997,584 

5,048,584 

13,893 
17,911 
21,641 
25,51*6 
40,629 

49,664 
70,389 
51,039 
44, 9U 
72,226 
61,371 

52,620 
52,731* 
43,771* 
44,720 
51,137 
52,839 

47,885 

3,958,716 
5,116,974 

1945 

5,267,081 

1946 

6,490,302 

1947 

5,772,009 

1948 

6,167,433 

1949 

6,699,260 

1950 

6,790,105 

1951 

7,746,809  1/ 

1952 

8,333,757 

1953 -January 

February 

March 

April 

May 

June  p 

July  p 

9,497,330 

9,464,999 
9,366,168 
9,563,199 
9,850,003 
9,960,931* 
9,966,401 

10,065,526 

Beginning  1950,  includes  certain  deposit  balances  and  other  assets  vhlch 
are  held  in  specific  trust  accounts  but  which  previously  had  been  excluded 
from  reported  liabilities. 
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Calendar  year 
or  month 


1935-41 

1942 

191*3 

1944 

191*5 

1946 

191*7 

1948 

191*9 

1950 

1951 

1932 

1953 -January. 
Fohruary 
March . . . , 
April..., 

May , 

June  p.., 
July  p... 


Table  3.-  Net  Movement  of  Short-Term  Banking  Funds 

(In  thousands  of  dollars;  negative  figures  indicate  a  net  outflow  of  capital  from  the  tJhlted  States) 


Short-term  claims 


736,307 
97,503 
-11,256 
-71,765 
-63,072 

-315,1*87 

-240,683 

-69,764 

190,846 

-76,233 

-70,477 
-80,279 


12,716 
1,896 
-6,495 
10,690 
53,097 
35,578r 

18,725 


Payable 
in 

foreign 
currencies 


Payable  in  dollars 


Loans  to 

foreign 

ban]£s 


307,187 
15,933 
-3,1*71 

-20,216 
7,114 

-50,630 
-67,320 
65,068 
-10,433 
-129,779 

148,775 
13,444 

-4,308 

13,464 

-8,164 

6,878 

-6,016 

571 

830 


1/    See  Table  2,   footnote  1. 


6,409 
20,671 
-li+,330 
-19,043 

5,151* 

-219,372 

26,773 

-68,331 

138,478 

65,483 

-26,131 
54,380 


7,227 

-19,072 

-13,442 

I4,l4l 

23,295 

-2,080r 

14,578 


422,711 

60,899 

6,51*5 

-32,506 

-75,31*0 

-45,485 

-200,136 

-66,501 

62,801 

-11,937 

-193,121 
-148,103 


9,797 

7,504 

15,111 

-10,329 

35,818 

37,087r 

3,317 


Short-term  liabilities 


3,034,615 

485,870 

1,179,311* 

220,359 

1,279,375 

-418,422 

636,207 

601,541 

-100,001 

1,026,816  1/ 

657,425 
1,243,852 


-45,047 

-100,727 

203,526 

276,114 

57,834 

-30,lllr 

80, 400 


Payable  in  dollars 


Deposits 

of 

forelgnei^ 


2,806,001 
105,607 
620,884 
220,576 
583,205 

-268,854 

115,384 

400,575 
-136,234 

430,286  1/ 

-121,810 
449,833 

-100,788 
-93,149 
112,193 
57,615 
33,373 
l6,079r 

31*, 351* 


Other 


266,156 
385,365 
554,412 
-3,947 
692,265 

-164,651 
511,788 
180, 241 
55,583 
602,658  1/ 

751,920 
804,874 

64,492 

-7,692 

100,293 

217,553 

18, 044 
-47,892r 

51,000 


Payable 
in 

foreign 
currencies 


-37,51*2 

-5,102 
4,018 
3,730 
3,905 

15,083 
9,035 

20,725 
-19,350 

-6,128 

27,315 
-10,855 


-8,751 
114 
-8,960 
946 
6,417 
l,702r 

-4,951* 


Net  move- 
n»nt  of 
short-term 
bwnlrlng 
funda 


3,770,922 
583,373 

1,168,058 
148,591* 

1,216,303 

-733,909 
395,524 
531,777 
90,845 
950,583  : 
586,948 
1,163,573 


-32,331 
-98,831 
197,031 
286,804 
U0,931 
5,467r 

99,125 


Preliminary. 
Revised. 
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Section  I   -  Summary  by  Periods 
Table  4.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 

(In  thousands  of  dollars;  negatlTe  figures   Indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 

Domestic  stocks 

Domestic  bonds 

Total 
purchases 

Total 
sales 

Net  purchaaee 

or  Bonth 

Purchases 

Sales 

Net 
purchases 

Purchases 

Sales 

Met 
purchaaee 

of  domestic 
securities 

1935-41 

430,245  1/ 

96,383 
151,639 
136,853 
260,223 

367,649 
226,089 
369,736 
354,085 
666,941 

739,789 
650,151 

70,565 
57,919 
69,355 
55,150 
42,508 
41,512 
36,578 

841,610  1/ 
75,488 
194,616 
171,432 
357,655 
432,109 
376,674 
514,059 
375,303 
664,016 

619,457 
649,197 

52,487 
45,452 
67,274 
60,861 
49,436 
37,418 
32,328 

-411,365  1/ 
20,895 
-42,977 
-34,579 
-97,432 

-64,460 

-150,585 

-144,323 

-21,218 

2,925 

120,332 

954 

18,078 

12,467 

2,081 

-5,711 
-6,928 

4,094 

4,250 

396,768  1/ 

164,218 

241,299 

513,558 

377,717 

414,470 
344,805 
282,415 
430,013 
1,344,11a 

793,551 
733,802 

53,848 
45,847 
42,746 

29,060 

164,664 

51,259 

62,114 

492,420  1/ 

138,514 

170,555 

268,244 

393,390 

684,213 
283,275 
330,307 
333,592 
402,606 
1,498,172 
419,812 

38,027 
56;867 
37,104 

22,659 

151,561 

36,376 

99,202 

-95,652  1/ 

25,704 

70,744 
245,314 
-15,673 

-269,743 

61,530 

-47,892 

96,421 

941,505 

-704,621 

313,990 

15,821 
-11,020 

5,642 

6,401 
13,103 
14,883 

-37,088 

9,322,066 
260,601 
392,938 
650, 4U 
637,940 

782,119 

570,894 

652,151 

784,098 

2,0U,052 

1,533,340 

1,383,953 

124,413 

103,766 

112,101 

84,210 

207,172 

92,771 

98,692 

8,695,335 
214,002 
365,171 
439,676 
751,045 

1,U6,322 
659,949 
844,366 
708,895 

1,066,622 

2,117,629 
1,069,009 

90,514 
120,319 
104,378 

83,520 
200,997 

73,794 
131,530 

1942 

626,731 

1943 

46,599 

1944 

27,767 

1945 

210,735 

1946 

-113,105 

1947 

-334,203 

1948 

-89,055 

1949 

-192,215 

1950 

75,203 

1951 

944,430 

1952 

-584,289 

1953 -January 

February 

March 

314,944 

33,899 
1,447 

April 

7,723 

May 

690 

Jirae  p 

July  p 

6,175 
18,977 

-32,838 

1/    January  4,   1940,   through  December  31,   1941;   the  breabiown  between  stocks 
and  bonds  Is  not  available  for  earlier  years. 
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Table  5.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 

(In  thousands  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  tftiited  States) 


Calendar  year 

Foreign  stocks 

Foreign  bonds 

Total 
purchases 

Total 
sales 

Net  purchases 

or  month 

Purchases 

Sales 

Net 
purchases 

Purchaaes 

Sales 

Net 
purchases 

of  foreign 
securities 

1935-41 

1942 

1943 

1944 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

1953 -January 

February 

March 

AprU 

May 

June  p 

July  p 

n.a, 
n.a. 

23,278 
26,601 
37,328 

65,247 

57,118 

81,715 

88,815 

173,788 

272,251 

292,870 

25,372 
24,737 
27,548 

21,848 
16,856 
44,947 

23,135 

n.a. 

n.a. 

19,791 

22,078 

54,789 

65,610 

42,558 

96,744 

70,788 

198,168 

348,666 

329,622 

26,100 
24,298 
37,634 

20,831 
41,796 
21,905 
21,173 

n.a, 
n.a. 

3,487 

4,523 

-17,461 

-363 
14,560 
-15,029 
18,027 
-24,380 
-76,415 
-35,752 

-728 

439 

-10,086 

1,017 
-24,940 
23,042 

1,962 

n.a. 

n.a. 
446,367 
314,262 
318,113 

755,936 
658,741 
2U,621 
321,243 
589,232 

500,449 
495,258 

33,041 
29,394 
29,651 
29,243 
111,697 
62,565 
46,212 

n.a. 

n.a, 
372,158 
225,289 
347,269 
490,446 
634,289 
291,424 
311,470 
710,239 
801,023 
677,382 

51,490 
67,805 
42,992 

58,212 
18,966 
32,836 
48,074 

n.a. 

n.a. 
74,209 
88,973 
-29,156 

265,490 

24,452 

-79,863 

9,773 

-121,007 

-300,574 
-182,124 

-18,449 
-38,411 
-13,341 
-28,969 
92,731 
29,729 
-1,862 

4,008,188 
220,533 
469,645 
340,863 
355,441 

821,183 
715,859 
293,336 
410,058 
763,020 
772,700 
789,128 

58,413 
54,131 
57,199 
51,091 
128,553 
107,512 

69,347 

3,152,640 
227,897 
391,949 
247,367 
402,058 

556,056 
676,847 
388,168 
382,258 
908,407 

1,149,689 
1,007,004 

77,590 
92,103 
80,626 

79,043 
60,762 
54,741 
69,247 

855,548 
-7,364 
77,696 
93,496 

-46,617 

265,127 
39,012 

-94,832 

27,800 

-145,387 

-376,989 
-217,876 

-19,177 
-37,972 
-23,427 

-27,952 

67,791 

52,771 

100 

II 
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Section  II   -  Smnnary  by  Countries 
Table  1.-  Net  Movement  of  Capital  and  of  Short-Term  Banking  Funds 

(In  thousands  of  dollars;  negatlTe  figures  Indicate  a  net  outflow  of  capital  from  thr  Ublted  States) 


p  Prellalsarr. 
r  Berlaed. 


Bet  capital  movement 

Short-term  banking  ftavie 

Countzy 

1953 

1953 

March 

April 

May 

June  p 

July  p 

March 

April 

May 

June  p 

July  p 

Europe: 

5,91*7 
1,132 
7 
5,521 
-3,105 

6,277 
33,759 

3,128 
13,170 

6,1*71 

-323 

32 

725 

-293 

-2,561 

-1*,025 

27,51*9 

-299 

8,381 

2,01*2 

-1,991* 

101,521 

5,9"*! 

2,732 

10 

11,072 
1,716 

-21*,  063 

38,11*9 

5,035 

6,509 

-3,1*63 

1,11*8 

-307 

388 

6 

-977 
-1,806 
30,932 
-1,238 
102,71*6 
-1,51*^ 
61*1* 

173,630 

6,956 
-3,676 
77 
2,165 
It, 01*9 
22,088 

18,071* 

i*,55l 

2,127 

12,11*1 

2,810 

173 

2,651* 

-90 

5,270 

71*1* 

-27,280 

-251 

56,1*16 

-5 
832 

109,825 

3,61*Or 

267r 

5 

2,l*5ar 

3,70l*r 

57,l*63r 
36,996r 
l*,139r 
-3,Ol*9r 
21,07ar 

-9,995r 
-276 
-l*83r 
28 

-3,6l3r 

-l,125r 
29,091r 

853 
37,l*70r 
-3,653 

283r 

175,28lr 

11,032 

3,919 

77 

2,202 

1,735 

-21*,  325 
60,525 
-1,103 
29,011 

-1*1*,  572 

1*91 

1*65 

5,767 

5 

-6,901 

1,031* 
19,195 

1,371* 
-12,962 

2,560 

5,939 
55,1*68 

5,955 

629 

7 

908 

-3,150 

6,177 
33,659 

3,139 
13,153 

8,882 

-865 

12 

377 

-293 

-1,581 

-i*,0O7 

22,957 

-291 

-3,180 

2,052 

-1,123 

83,397 

5,900 
3,766 
15 
9,178 
1,713 

-26,352 

38,161 

5,036 

6,830 

1,950 

1,01*0 

-287 

300 

1*5 

-1,017 

-1,289 

25,1*39 

-1,238 

98,11*5 

-1,51*1* 

73 

165,861* 

6,91*8 

-3,075 

80 

1,1*07 

i*,0i*7 

21,028 

18,01*7 

1*,532 

2,1*79 

13,795 

2,519 

173 

2,568 

-1*2 

5,296 

98 

-32,1*92 

-251 

58,859 

1,378 
107,391* 

3,627r 
-l,070r 

6 
l,909r 
3,703r 

55,03l*r 
37,2l*3r 
l*,l62r 
-3,oa2r 
23,052r 

-9,980r 

-279 

-557r 

28 

-3,59l*r 

-l,388r 

23,53ar 

853 
10,295r 
-3,651 
l,079r 

11*0, 928r 

11,057 

2,953 

77 

536 

1,728 

23,91*0 
60,512 
-1,171 
28,030 
-1*0,171 

-1*51 

1*61 

5,737 

13 

-6,838 

1,157 
12,1*12 
1,371* 
-19,911 
2,553 
5,820 

89,818 

Belgium 

CzeohoaloTakla 

iritii.t.? 

Italy 

Netherlwidfl 

Horway •..•......., 

Pol  "IV< 

Portugal 

FuuAnl a 

Spain 

U.  S.   S.  E 

Oil  ted  Klngdcn 

Total  Europe 

Canad  a 

-76,692 

71 
-2,751 
i*,676 
l*,3l*i» 
J*,  1*38 

1*5,968 

130 

i*,903 

-639 

-336 

8,302 

1,858 

12,561 

-3,1*60 

11,21*1 

5,21*3 

87,673 

-22,650 

-62,687 

-1,517 
7,031* 

5i*,378 
i*,677 

-3,888 

22,621* 

-200 

-381* 

-ll*,010 

1,1*03 

-3,118 

1*,717 
-1,786 
-1,339 
39,831* 

3,1*11 
111,836 

-78,19l*r 

3,676r 

3,l*81*r 

58,993r 

-3,l*75r 

-7,990r 

ll,15l*r 

-721r 

-l,99ar 

-19,l89r 

3,119r 

33Tr 

2,366r 

-l*,726r 

-11*  5r 

-29,l*90r 

l,l*35r 

l6,830r 

8,138 

-1*1,867 

16,529 

-130,371 

-lll,717r 

21*, 883 

Latin  Aaierlca: 

Argentina 

Bolivia 

9,150 
-1,777 
-6,210 
12,372 
-1,61*0 

29,039 
1,316 
3,237 

-i*,390 

-i*,108 
-1,063 
-1,623 
-1,659 
1,893 
29,011* 
70 
63,621 

-2,983 

-6,721* 

-1*1,363 

98U 

12,136 

-737 
3,607 
-2,022 
3,731 

579 
-1,381* 
7,01*2 
-1,856 
3,795 
9,857 
-2,369 

-17,707 

-21 

-2,715 

U,909 
i*,15i* 
-3,621* 

1*5,912 

1,098 

1*,912 

-980 

-266 

8,077 

1,1*71* 

12,533 

-3,680 

10,661 

1*,225 

86,669 

9,208 

-1,798 

-6,532 

12,282 

360 

28,i*a 
1,317 
3,285 

-5,250 

-i*,198 

-1,1*37 
-1,61*2 
-2,658 
2,232 
28,208 
-390 
61,271 

-1,712 
7,070 

53,799 
i*,6i*l 

-1*,221 

21,351 

-183 

-1*66 

-13,936 

787 

-2,556 

5,303 

-1,811 

-1,007 

1*1,1*18 

2,313 

110,790 

3,685r 

3,397r 

57,002r 

-3,511*r 

-8,280r 

10,59l*r 

-TOOr 

-2,053r 

-19,l*37r 

2,899r 

291r 

l,36lr 

-l*,775r 

-l,l*03r 

-30,115r 

l,3l*6r 

10,298r 

-3,265 
-6,71*9 

Brazil 

-1*2,199 

ChUe 

899 
12,058 

Cuba 

Donlnloan  Republic 

OujR+^mft]  a 

-1,260 
3,723 
-2,085 

M91I00 

3,121 

Hetherlande  West  Indies 

1*67 

p©i*u 

-1,527 

Eepubllc  of  Panajna 

El  Salvador 

Uruguay 

Venezuela >. 

6,1*51* 
-1,853 
3,711* 
9,762 

Other  Latin  America, . . . 
Total  lAtln  America. . . . 

-2,723 
-21,1*63 

Asia: 

China  MalnlflnA 1 1 1 

-1,110 

-1*1*9 

-1*02 

391 

6,636 

2,201* 

-10,328 

33,371* 

12,683 

-1*31 

2,770 

61,101* 

106,1*1*2 

1,036 

980 

-2,11*0 

9,285 
-2,91*1 

-632 
-3,187 

-7,1*05 

-956 

3,173 

782 

-15,097 

-17,102 

351* 
1*79 

-2,109 
7,692 

-5,568 

-3,321 
1,726 
-3,823 
-1,230 
-1,875 
5,853 
-17,1*23 

-19,21*5 

215r 

-79ar 

l*,665r 

-U,590r 
-20,891r 

1*75 
-l,595r 
8,6l9r 
-l6,851r 
l*,3l*6 

-90r 
-8,3l*9r 

-3l*,8M*r 

-1*31* 

656 

-3,376 

2,090 

1,093 

2,036 
-5,138 
11*,  611* 
-3,551 
-1*,776 
891* 
12,759 

-1,169. 
-1*81 

337 

516 

6,626 

2,205 

-7,1*1*8 

32,663 

12,662 

-1*97 

2,778 
6l,2i*3 

109,635 

1,029 

962 

-1,91*5 

9,11*9 
-2,91*7 

-579 

919 

-7,512 

-1,061 

3,063 

787 

-15,296 

-13,1*31 

89 
1*10 

-2,178 

7,675 

-5,600 

-3,320 
i*,ai 

-3,971 

-1,291 

-2,207 

5,879 

-17,603 

-17,276 

2l*6r 

-837r 

l*,551r 

-l*,576r 

-20,865r 

1*77 
l,117r 
8,l*0l*r 
-l6,887r 
!*,IHl* 

-ll6r 
-8,36Ur 

-538 

Fonaosa. ........•.•.■■> 

718 

Hong  Scog •.*.•.• 

-3,876 

India 

2,091* 

1,076 

Iran 

2,031 

-1,658 

li*,36l 

Philippines    

-3,392 

Thailand 

-l*,7l*2 

877 

Other  Asia 

12,71*2 

Total  Asia 

16,867 

-32,!*36r 

19,693 

Other  countries: 

Aufltaralla 

2,28b 
6,513 

-1,219 
-5,585 
-1,615 

376 

2,558 
-1,587 

121 
2,628 
-3,867 

-1I.7 

9,031 
5,997 

258 
-2,728 
5,208 

l,159r 
-1*,131 

l,561*r 

-50ar 

3,565r 

l,61*9r 

6,360 
-7,371* 

-9,71*7 

-221 

3,366 

-7,616 

1,873 
6,1*55 

-1,178 
-5,1*33 
-1,973 

2,1*51 
-1,529 

108 

2,711* 

-3,587' 

157 

9,027 
6,011* 

181 

-2,675 

5,1*07 

17,951* 

799r 

-l*,150 

l,503r 

l*,036r 
3,6l9r 

•  5,807r 

-11,791 

-7,361 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa.. 
Other 

-9,868 

-215 

3,025 

Total  other  countries . . 

17,766 

.256 

-26,210 

-39,6a 

60,951* 

27,167 

-l*,0l*8 

12,920 

-1*0,51*7 

56,1*11* 

22,U1*0 

-7,1*13 

12,1*01* 

179,636 

258,306 

ia,662 

76,67l*r 

68,070 

197,031 

286,801* 

UO,931 

5,l*67r 

99,125 

1^.  ."i^r 


'•"-?.. 
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.CAPITAL  MOVEMENTS. 


Table  2.-  Net 

(in  ^oiuiazids 


Section  II  -  Sununary  by  Countries 
Hovenent   In  Brokerage  Balances  and  Long-Term  Security  Transactions  by  Foreigners 

of  dollars;  negatlTo  flBuroa  Indicate  a  aet   outflow  of  capital  tram  the  United  States  or  net  sales  by  foreigners) 


Movement 

in  brokerage 

balances 

Transactions   in  long-term  securities,   doniestic  and  foreign 

L                          Cou&t37 

1953 

1953 

} 

March 

AprU 

May 

June  p 

July  p 

March 

April 

May 

June  p 

July  p 

Surope: 

-17 
'*13 

21* 

-1,01*0 

106 

-5 

76 

862 

16 

59 

1*5 

33 
-321* 

-1,366 

-199 
-1,317 

-603 

1*3 

927 
63 

-13 
-295 

333 
-166 

11 

-16 

-5 
2,335 

2,U6 

-18 

8 
55 

-73 

21*8 

-22 

J* 

328 

-773 

-11*3 

-57 
2 

15 
-1 

51*2 

-770 

1 

116 

11* 
109 

22 

-506 

-251 

-3 

-287r 
-1*01 

-115 

51 

-1*1* 

36 

-3,1*73 

1 

-2 

-10 

-16 

-81* 

151* 

773 
15 

-9 
21*3 
190 

-32 
-10 
21* 

-58 
3,313 

-1,990 

7 

32 

9 
90 

'*,589 

1*5 

1,11*0 

-6 

-6 

-59 

-3,273 

51*6 

289 

-1,025 

-51 

1*,916 

-8 

12,927 

-10 

-672 

1*5 

-1*31 

-5 

1,851 

3 

1,362 

-75 

12 

-26 

-5,71*6 

27U 

-20 

77 

-39 

56 

-512 

3,158 

2,1*85 

589 

-656 

-3 

831 

2 

812 

1*9 

23 

-680 

-881 

1*3U 

IU3 
-50 
-1*1 

61*7 
U,670 

-1,673 

-6 

-662 

-1 

1,228 

-1 

527 

1 

2,935 

1* 

-20 

320 

-1,573 

100 

3 

23 

25 

227 

9,026 

27,171* 
-786 

Belgl\m 

-9 

C£achoeloTal:la.  •.«.,.,. 

1,050 

- 

piiOntyl 

1,512 

7 
-1*9,038 

Geraany  naa****.****.** 

-2 
68 

Italy 

990 
-l*,6i*i* 

Poland 

752 

1* 

62 

Portog'vl « 

Spain 

2 

-87 

-65 

3,1*70 

8,939 

Sveden •••,•. 

Svltzerlanl 

U.  S.  S.  E 

Uolted  Klngdco. 

Other  Europe... •••*.• .. 

87 

1*,708 

-528 

-i*,859r 

2,552 

19,1*1*1 

3,058 

2,959 

39,212 

-36,902 

1,589 

-1*,388 

830 

6,760 

-1,701* 

-36,i*lU 

-31*,  791 

66,851* 

26,763 

-15,01*1 

Latin  America; 

10 

-15 

-100 

-11 
-788 

-203 
69 

-18 
213 

-68 

-97 
-82 
29 
-218 
-61 
2U8 

-1,092 

-11*7 

-18 

225 

-19 

-2,381* 

261* 
-10 
-11 
37 

1* 

386 
7 

-21* 
-785 

51*0 
-255 

-2,190 

-88 
-1 

21* 
-11*5 
285 

562 
112 
-31 
160 

-31 

-376 

-81* 

-2 

-20 

-1,592 

627 
-600 

-81 

11 

113 

-138 

111* 

-258 
-27 
-1*3 

-297r 

26 

-67 
10 

-1,057 

-11* 

55 

-l,653r 

11*8 

58 

11*7 

106 

32 

-96 

-11* 

37 

201* 

20 

-223 
299 
1 
17 
-258 
-323 

155 

82 

-21 

-133 

201 

-26 

259 

-1,037 

9 

128 

-2 

322 

1*66 

-1 

1*38 
61*1 
770 

89 

39 

97 

109 

381* 

291 

9 

-37 

823 

86 

-12 

212 

1,023 

1*1*6 
266 
715 

283 
-35 
555 
181 
1*8 

711 
-129 
113 

-231+ 

61*7 

-186 
-502 
27 
-312 
8 
1*71 

72 

76 

1,878 

177 

176 

818 

6 

98 
51*5 

I9I* 

113 
995 

1*9 

2,315 

639 

31* 

131* 
-33 
689 
-21 

BollTla 

Brazil...., 

Chile 

'^<>lm>i1'> , . 

1*6 

Cuba 

619 
-102 

26 
1.06 

92 
366 

289 
-1* 

61* 
353 
677 

Dmlnlcan  Bepubllc 

GuAtmala 

Jleiloo 

Hetiierlandfl  West  Indies 
fmd  Purlnam 

Republic  of  Panama 

El  Salvador 

Uruguay  ............... . 

Other  Latin  Aaorlca.... 

2,096 

i*,5l*o 

1,61*6 

8,185 

3,601 

Asia: 

7 

31* 

-570 

-17 

-2 

-11*3 

2 

-31* 

-29 

-225 
-977 

-1 

-57 

-178 

-2 

-1 

-2 
19 
25 
51 
91*- 

1 
119 

68 

16 

16 

-287 

2 

-2 

-3 

-7 

-20 

51 

10 

-29 

11*2 

-53 

79 

-120 

-27 
-3 

-2 
3 

-8 

-10 

-5 

10 
-211* 

81 
-31* 
11*5 

-5 

1 

2 

-1* 

1 

-125 

-9 

15 
10     . 

-169 

-108 
12 

-1 

-2,737 

509 

55 

95 

-8 
86 

8 

75 

-17 

138 

7 

-51 

-1*,125 

82 

51* 
16 

-6 

80 

21*9 
53 

356 
15 
31* 

2 

-3,108 

168 

10 

322 

3 

38 

22 
-1*0 
231* 

13 
-23 

-2,715 

223 

1*6 

-63 

16 
229 

23 

-28 

355 

India 

1 

Indcnefll*^ ■•■•.•■ 

16 

3 

Israel 

-3,1*76 

252 

-31* 

r>i»i]"Tv' 

-25 

TvaAejt  ................ 

2 

Other  Asia 

7 

Total  Asia 

-111 

-350 

78 

-2,216 

-3,739 

-1,858 

-2,058 

-2,901* 

OXbet  covmtrlee: 

AiMtralla 

-1 

58 

-53 

-6 
108 

9 
-57 

-U 
625 

566 

-7 
-1 

58 
-52 
176 

9 
2 

5r 
-135 
-320 

3 
-1 

2 
338 
260 

1*10 

12 
-11*6 
250 

98 
-1 

13 

-75 

-905 

11 
-16 

19 
-1 

-375 

351 
17 

56 

-l*,i*09 

266 

18,11*8 

-12 

^ypt  and  Anglo- 

^yptlan  Sudan 

QkHOD  of  South  Africa.. 
Other 

119 

-31*1* 

81 

Total  other  cotmtrles.. 

106 

171* 

-U39r 

602 

526 

-870 

-362 

-3,719 

17,992 

International 

- 

- 

- 

- 

- 

y63 

i*,5'*0 

i*,727 

3,365 

516 

G'T^vtA  total ..•• 

-1,691 

-1,236 

-235 

-5ltlr 

1,683 

-15,701* 

-27,262 

73,966 

71,71*8 

-32,738 

p      PrellMlnary. 
r      Rerlsed. 

hs 
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.CAPITAL  MOTiMarrs, 


Section  II  -  Sumnary  by  Countries 
Table  3.-  Short-Tern  Clalns  on  and  Liabilities  to  Foreigners 


(Position  at 

end  of  month 

In  thousands 

of  dollars) 

■* 

Claims  on  foreigners 

Liabilities  to  foreigners 

Country- 

1953 

1953 

March 

April 

May 

June  p 

July  p 

March 

April 

May 

June  p 

July  p 

Europe: 

Austria, ...•.••••••... 

196 

11*,  758 

18 

5,065 

5,123 

8,21*2 

27,151 

320 

25,31*8 

6,91*8 

1,1*87 

30 

512 

5 

5,929 

2,1*01* 

11*, 21*1 

35,809 
1,1*82 
6,1*27 

11*6 

ll*,120 

1* 

3,602 

l*,138 

8,776 

30,161* 

128 

25,61*6 

5,862 

1,135 

30 

1*57 

5 

7,531 

3,153 

13,937 

23,1*17 
3,505 
6,689 

131 
12,365 

5 
1,51*8 
2,932 

9,1*72 

30,968 

179 

25,538 

5,566 

1,289 

31 

525 

5 

6,703 

2,893 

12,791* 

27,267 
i*,l*5i* 
7,278 

11*9 

11,557 

10 

1,303 

3,837 

7,81*8 

30,885 

129 

21*,  805 

5,060 

1,116 

30 

1*68 

5 

6,91*5 

2,1*1*9 

15,21*9 

22 

28,138 

5,287 

6,1*26 

151,718 

57,180 

236 

12,192 

6 

2,31*0 

3,1*75 

10,51*7 

27,01*0 

127 

22,120 

5,157 

81*3 

30 

1*79 

5 

11*, 1*02 

2,555 

1U,001 

1 

28,1*61 

5,336 

6,313 

102,306 

130,756 

563 

62,315 

26,11*3 

259,o8U 
585,650 
57,112 
301*,  935 
230,655 

115,869 

2,358 

5l*,892 

5,768 

17,618 

89,191* 

632,639 

2,837 

751,555 

9,331* 

l*i*,3i*7 

108,156 

133,881* 

5&* 

70,030 

26,871 

233,266 

626, a2U 

61,956 

312,063 

231,519 

116,557 

2,071 

55,137 

5,813 

18,203 

88,651* 

657,771* 

1,599 

837,308 

9,813 

i*i*,6a2 

115,089 

129,051* 

61*5 

69,383 

29,712 

251*, 990 
61*5,675 
66,539 
31i*,i*3i* 
21*5,018 

119,230 

2,21*5 

57,773 

5,771 

22,671 

88,1*92 

621*,  139 

1,31*8 

900,017 

10,762 

1*6,61*9 

3,71*9,636 

118,731* 

127,176 

656 

71,047 

34,320 

308,400 
682,835 
70,651 
310,619 
267,564 

109,077 

1,965 

57,159 

5,799 

19,319 

86,660 

650,132 

2,223 

911,183 

7,944 

46,876 

3,890,339 

1,119,448 

129,878 

130,764 

729 

72,620 

35,686 

335,039 
739,502 
69,478 
335,964 
227,1*90 

108,353 
2  426 

Belglim 

Czechoeloratla 

Pf^maftrk .■•■• 

FlnlaM 

Frflnce ••, 

Gemaor 

Greece. « .......••..•.. 

Italy 

Poland 

Portugal. 

62,907 

5,812 

19,938 

87,923 

Emnanla .•••.••.. 

STjaln 

Sweden 

Switzerland ........... 

661,296 

U.  S.  S,  E 

United  Kingdom 

3,576 

891,595 

10,546 

Other  Europe 

52,583 

Total  Excrope 

l6l,i*95 

152,1*1*5 
60,613 

7,736 

li*,637 

382,650 

9,600 
38,920 
31*,  91*7 

2,793 

i*,5l*7 
86,853 

2,181 

12,1*69 

5,388 

l*,958 

7,1*1*6 

33,392 

li*,i*59 

662,976 

2,557 
6,272 
2,671 
3,871* 
585 

11,650 
2l*,193 
19,962 
ll*,202 
l*,8l*6 

17,1*1*1 

23,769 

132,022 

151,91*3 
57,396 

10,232 

15,371 

367,1*20 

8,998 

39,813 

27,158 

2,71*8 

3,123 

83,01*9 

2,1*91 

13,71*1 

l*,87i* 

3,393 

l*,62l 

35,101* 

13,972 

636,108 

155,666 

3,1*85,930 

3,61*2,71*1* 

3,984,105 

CftTisda, 

61,277 

51,669 

1,31*9,101* 

1,364,969 

152,362 
19,570 
81,1a 
89,061 

125,367 

356,930 
1*8,252 
1*9,085 

199,395 

1*1,218 

63,809 
90,1*1*2 

52,239 

9i*,079 

11*3,223 

137,797 

1,71*3,993 

1,231,381 

1,138,820 

Latin  Amarica: 

Argentina. ............ 

7,061 

13,361* 

370,651 

19,013 

37,792 

37,812 

2,850 

1*,371 

96,092 

2,098 

ll*,678 

l*,2i*3 

l*,a60 

7,331* 

35,699 

11*,  831 

672,71*9 

9,016 

10,191 

32i*,293 

7,525 

1*7,656 

27,029 

2,916 

3,167 

88,327 

2,091 

li*,296 

5,371* 

i*,0i*3 

3,601 

35,201 

13,870 

7,951* 

ll*,292 

316,371 

7,653 
l*i*,369 
28,805 

1,901 

3,21*7 
86,1*16 

2,1*05 

13,659 

5,605 

3,290 

3,313 

35,61*9 

15,1*71 

590,1*00 

11*2,1*79 
20,095 
75,697 
86,192 

123,879 

331,311 
1*6,992 
1*5,621* 

213,88U 

1*5,333 

67,1*55 
91,139 
51*,  799 
91,735 
117,322 
138,559 

153,11*6 
27,371* 

119,733 
93,100 

122,039 

370,1*92 
1*8,021* 

1*7,195 
181,655 

1+2,315 

62,525 
95,231 

1*8,863 

90,21*7 

136,353 

139,623 

1,827,915 

155,615 
25,591 

133,608 
88,113 

121,602 

380,957 
47,492 
45,186 

167,496 

44,814 

63,371 

97,092 

44,738 

87,824 

156,335 

140,867 

1,800,701 

37,474 
33,789 
72,106 
87,404 
38,432 

17,806 

16,475 

893,662 

307,360 

197,500 

8,007 

225,992 

1,936,007 

151,288 

22,943 

83,487 

89,140 

130,373 

381,473 

Bolivia 

Brazil 

Chile 

Colontl a.. .a... ...•■.. 

Cuba 

Dominloan  Hepublic .... 

50,200 
43,181 

Mexico .....•.•.•.•■•.■ 

168,706 

HetherlnnilB  West  Indies 
find  ■'^UTln'un .  * •  ■ 

45,595 

61,207 

Republic  of  Panama. . . . 

103,777 
42,132 

Uruguay 

91,250 
166,545 

Other  Latin  America... 

139,745 

Total  Latin  Amerloao.. 

598,596 

1,692,1*95 

1,771,042 

Asia: 

China  Mainland  

2,657 
6,733 
2,031 
1*,0U 
616 

10,930 

25,212 

16,991* 

9,999 

6,ru. 

18,639 
21,586 

125,519 

2,785 
5,571 
2,076 
3,133 
770 

12,619 
20,1*73 
ll*,225 
13,625 
1*,338 
10,516 
20,189 
110,320 

2,61*6 
5,1*1*9 
2,339 
2,859 
1,11*2 

12,816 
19,397 
16,619 
U,a21 
5,31*2 
U,276 
20,392 
112,098 

2,650 
5,586 
2,271* 
2,506 
1,21*5 

13,311 

17,773 

18,766 

10,815 

i*,i*6l* 

8,680 

15,536 

103,606 

36,121 
3l*,538 
71,370 
76,308 
67,318 

19,31*2 

15,1*13 

897,116 

321*,  777 

192,999 

8,820 

268,l*i*9 

2,012,571 

37,050 
35,039 
70,065 
85,320 
6i*,3i*0 

19,1*83 

15,313 

892,572 

327,919 

191*,  797 

8,1*09 

255,336 

2,005,61*3 

37,367 
34,71*8 
67,292 
92,251* 
58,925 

17,«2 

16,1*31* 

882,861* 

326,051 

192,082 

7,363 

234,153 

1,966,665 

36,940 
34,644 

68,165 

Ii3d.la 

89,145 

39,611 

20,332 

13,193 

910,170 

302,962 

Thailand. ............. 

191,880 

6,288 

Other  Asia 

233,878 

Total  Aaia 

1,947,208 

Other  countries: 

AuP  tral Ifl 

6,972 
6,538 

283 
2,670 
3,102 

7,61*7 
7,069 

870 
2,80l* 
3,1*69 

21,859 

7,212 
6,698 

971* 

2,80l* 

3,363 

21,051 

7,2U 
6,621* 

335 

2,872 

3,567 

20,609 

1,039 

6,261 
7,129 

21*2 

2,886 

l*,l*63 

20,981 

193 

922,515 

— 

5i*,802 
125,876 

53,370 
33,158 
91,885 

57,928 
121*,  878 

5i*,065 
36,006 
88,665 

66,520 
130,521 

54,350 
33,331 
93,966 

378,688 
1,783,467 

67,318 
126,297 

55,214 
37,435 
97,789 

384,053 

1,777,093 

10,907,641 

54,577 

119,441 

EgTpt  and  Anglo- 

Zgyptlan  Sudan 

Ifalon  of  South  Africa. 
Other 

45,253 

37,234 

•101,710 

Total  other  countries. 

19,565 

359,091 

361,51*2 

358,215 

International 

- 

1,701*, 613 

1,761,027 

1,788,651 

Orand  total 

1,01*0,605 

1,029,915 

976,818 

91*1,21*0 

«J 

10,603,801* 

10,879,918 

10,937,752 

10,988,041 

p    Frellalnanr. 
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.CAPITAL  MOVIMENTS, 


Section  II  -  Summary  by  Countries 
Table  4.-  Foreign  Debit  and  Credit  Balances  In  Brokerage  Accounts 

(Position  at  end  of  month  In  thousands  of  dollars) 


Country 


Debit  balances  (due  frcm  fbrelgnsrs) 


1953 


Kurope: 

Aoetrla 

BelfiloB 

CzechoelovaJda. 


Flnlai^ 

nancs 

GoovBnj. .... 

Greece 

Italy 

■ethsrlands . 

lammj- 

Poland 

Portugal.... 
Kuaanla. . . . . 
Spain 


Sweden 

Switzerland . . . . 

U.  S.  S.  E 

Itolted  Klncdom. 

Tugoslarla 

Other  Europe. . . 


Total  Europe. 


Latin  Anerlca: 


Argentina. 
BdlTla. . . 
Brazil.... 

Chile 

Colcnbla. . 


Cuba 

ScBLlalcan  Bepubllc 

Guatamala .••...•....... 

Mexico 

letherlands  Weet  Indies 
and  Surlxkos. .......... 


Fern 

Bspuhllc  of  Panaaa. . 

El  Salradoi 

Uruguay 

Toner uela 

Other  Latin  ABerlca. 

Total  Latin  Aaerica. 


Asia: 

China  Malnlaid.. 

Faraosa 

Hong  Eong 

India 

Indcoasla 


Iran 

Israel 

Jtipaa 

Fhlllpplnss. 
DiaHand . . . . 

iMtkaj 

Other  Asia. . 

Total  Asia.. 


Other  countries: 


Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Ttolon  of  South  Africa. 
Other 


Total  other  countries. 


IntematlcDal. 


Crand  total. 


15 
280 

299 

3,01*2 
256 
3 
290 
599 
231* 

91 

2 

287 

55 
6,U73 

5,626 

80. 

17,632 
6,167 


302 

U 

1,255 

280 

90 

6,357 
2 
1 

2,1*91 

1*2 
31*6 
392 

55 

781 

2,011 

901* 

15,313 


April 


1 

2 

978 

'^9 

17 


6 
68 
1*0 

211* 


1,375 


11* 


5 

20 

1*95 


531* 


1*1,021 


p  Preliminary . 


15 

237 

233 

2,675 
225 
6 
297 
399 
285 

58 

2 

278 

80 
6,3U3 

2,971 

101 

11*, 205 
7,186 


296 

11 

1,11*9 

230 

89 

5,932 

123 

1 

2,751 

32 
11*2 

331 
713 

1,9'*9 
1,102 

11*,  851 


1 

55 

783 

1*1* 

17 


6 

15 
150 


1,157 


15 


5 

18 

209 

2U7 


37,61*6 


May 


17 
IU5 

326 


2,21*6 
232 
12 
210 
31*5 
36I* 

57 
281 

66 
6,270 

3,738 

26_ 

1^,385 
6,669 


303 

16 

1,026 

21*2 
82 

5,855 

10 

1 

2,625 

65 
36I* 
278 

781 

2,030 

1*1*6 


June  p 


11*,  121* 


1 

'V3 

861* 

1*3 

18 


9 
23 


13 
121* 


1,157 


19 


5 

9 

167 

200 


36,535 


11* 
189 

3U3 

2,1*11 

U79 

10 

235 

1*28 

3U5 

55 

299 

3"* 
6,937 

3,770 

57_ 

15,606 
6,37s 


311 

13 

1,139 

366 
91* 

5,9'tJ* 
10 
20 

2,1*1*8 

53 
368 
235 

891 

1,921 

367 

11*,  180 


July  p 


39 

3 

866 

52 

22 

6 
2 
5 
36 
8 

5 

16I* 


1,208 


5 

8 

21*1* 


261* 


37,636 


17 
206 

213 

1,7'*7 
1*27 
10 
215 
371 
kok 

60 

10 

131* 

66 
6,503 

5,01*2 


15,511 


6,1*15 


303 

1 

823 

290 

85 

5,823 

12 

8 

2,551* 

1*9 
58I* 
215 

51*7 

1,890 

579 


13,763 


3 

723 

52 

22 


n 

97 

8 

3 
125 


1,01*9 


11* 


2 

7 

227 


250 


36,988 


Credit  balances  (due   to  foreigners) 


1953 


March 


12 
3,189 

11*5 
2 

2,978 

68 

30 

972 

6,123 

61*5 

267 

13 

323 

21*2 

22,1*03 

5,376 

15 

1,111 

10,771 


April 


1,677 

50 

1,227 

925 

2,1*70 

2,237 
122 
253 

2,753 

177 

233 
2,052 

88 

6,681* 

3,613 

620 

25,181 


70 

7 

2,185 


5 
32 
51 
27 
25 
18 
580 

3,096 


25 
61 

31* 

1*21* 

1,392 

1,936 


81*, 898 


2,51*3 

022 
2 

3,538 

100 

20 

68U 

6,256 

530 
21*5 

13 

298 

262 
2U,608 

1*,837 

15 

1,111* 

1*5,195 
7,1*02 


1,521* 

39 

1,31*6 

856 

85 

2,076 

233 

21*2 

3,050 

171 

1*15 

1,998 

9 

5,831 

i*,091 

563 


May 


22,529 


69 

3 

1,812 


7 

51 

76 

25 

229 

19 

567 

2,91*6 


35 

1* 

31* 

i*u 

1,731 

2,215 


80,287 


18 
2,506 

11*2 
2 

3,357 

85 

22 

925 

5,1*29 

1*66 

187 

13 

316 

21*7 
25,077 

It,  831* 

16 

1,205 

1*1*, 81*7 

7,715 


1,1*1*3 
1*3 

1,21*7 
723 
363 

2,561 
232 
211 

3,081* 

173 

261 

1,861 

7 

5,879 

2,580 

531* 

21,202 


85 

7 

1,606 

83 
5 

3 

52 
59 

81* 
97 

3 
751 

2,835 


32 
3 

92 

350 

1,865 

2,31*2 


78,91*1 


June  p 


29 
2,659 

181 
2 

3,016 

81 

17 

663 

5,111 

332 

236 

13 

290 

251 

22,271 

U,867 

11* 

1,176 

1*1,209 

li*,l8i* 


1,370 
51 

1,1*73 
709 
1*89 

2,392 
205 
187 

2,610 

187 

198 

1,828 

7 

1*,932 

2,1*57 
510 

19,605 


70 

1*6 

1,1*88 

65 

6 

1* 
1*9 
1*7 
87 
92 

5 

577 

2,536 


29 
5 

97 

211* 

1,622 

1,967 


79,501 


July  p 


16 
2,592 

205 
2 

3,125 

1*1* 

17 

631* 

5,297 

581 

209 

13 

11*9 

225 
25,150 

l*,ll*9 

21 

1,237 

1*3,666 

12,517 


1,510 
97 

1,301* 
739 
512 

2,175 
193 
212 

2,920 

203 

191 

2,107 

8 

1*,605 

2,168 

399 

19,31*3 


112 

12 

1,1*90 


5 
1*3 
51* 
23 
83 

18 
51*8 

2,1*55 


39 
1* 

96 

551 

1,865 

2,555 


80,536 


r<'^fer 


k3 


m^K 


:  '•  V 


I 


71 


i 


'^fSn^mkKi 
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.CAPITAL  MOVIMENTS, 


Country 


Section  III  -  Details  for  Month  of  May  1953 
Table  1.-  Short-Term  Claims  on  Foreigners 

(Position  at  end  of  month  In  thousands  of  dollars) 


Europe: 

Austria 

Belgium 

Czechoslovakia , . 

Denmark ,,, 

Finland 

France 

Germany  

Greece , . 

Italy 

Netherlands 

Norway 

Poland 

Portugal 

Rumania 

Spain 

Sweden 

Switzerland 

U.  S.  S.  E 

United  Kingdom 

Yugoslavia 

Other  Europe 

Total  Europe 

Canada 

Latin  America: 

Argentina 

Bolivia , 

Brazil 

Chile 

Colombia 

Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  West  Indies 

and  SurlnaiQ , 

Peru 

Republic  of  Panoma 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. . . . 

Total  Latin  America.... 

Asia: 

China  Mainland 

Formosa  

Hong  Kong 

India 

Indoxvsla 

Iran 

Israel 

Japan 

Philippines 

Thailand 

Turkey 

Other  Asia 

Total  Asia 

Other  countries: 

Australia 

Belgian  Congo 

£gypt  and  Anglo- 
Egyptian  Siuian 

Union  of  Soiith  Africa. . 
Crth^r 

Total  other  countries . . 

International 

Irand  total 


Total 
short- 
term 
claims 


131 

12,365 

5 

1,51*8 

2,932 

9,1*72 

30,968 

179 

25,538 

5,566 

1,289 

31 

585 

5 

6,703 

2,893 
12,79'* 

27,267 
7,278 


15l,9'*3 


57,396 


10,232 

15,371 

367,1(20 

8,998 

39,813 

27,158 
2,71*8 
3, 123 

83,01*9 

2,'*91 

13,7iH 

l*,87U 

3,393 

l*,62l 

35,101* 

13,972 


Short-term  claims  payable  in  dollars 


636,108 


2,785 
5,571 
2,076 
3,133 
770 

12,619 
20,1*73 
11*, 225 
13,625 
U,338 

10,516 
20,189 


110,320 


7,212 

6,698 
971* 

2, 801* 
3,363 


21,051 


976,818 


130 

11,712 

1 

1,'»58 

2,931 

7,205 

28,652 

170 

25,269 

U,8i*9 

1,136 

31 

1*71 

2 

6,56U 

2,688 
8,21*5 

6,357 
l*,l*52 
7,093 


119,1*16 


25,061* 


8,01*5 

15,368 

365,821 

8,981 
39,61*8 

26,871 
2,71*8 
3,110 

80,577 

2,106 

13,595 

l*,87l 

3,393 

l*,l*90 

3l*,2l8 

13,871 


627,713 


2,762 
5,571 
1,993 
2,731 
770 

12,616 
20,1*72 
13,919 
13,569 
3,1*05 

10,511 
20,152 


108,1*71 


6,307 
6,698 

91*9 
2,U60 
3,230 


19,6i*J» 


Loans  to: 


Foreign  banks 
and  official 
institutions 


900,308 


113 
920 

39 
6U 

1,982 

13,962 

61* 

2,1*23 

512 

26 

17 

1,163 

263 
861 

799 

U,i*4o 

971* 


28,622 


1*70 


856 
12,567 
22,629 

919 
6,029 

5,861 

1*1*1* 
19,091* 

26 

U93 
16 
15 

1,61*9 

1,911 

303 


72,812 


2,528 

5,527 

85 

548 

U39 
5,177 
5,560 
9,61*2 
1,808 

9,715 
16,1*68 


57,497 


288 
5 

11*2 
769 


1,201* 


160,605 


217 


no 

2,1*16 

4,056 

35 

10,960 

802 

81 
17 

147 
221 

4,908 
2,189 

10 

5,094 
31,263 

9,553 


1,364 

20 

26,217 

1,554 

5,133 

7,215 

1,039 

101 

15,150 

510 

407 
2,830 
1,235 

940 
7,807 

858 


Collections 
outstanding 
for  own  account 
and  domestic 
customers 


72,380 


40 
314 


1,589 

3,412 

413 

6 

51 
722 


6,547 


51 

4 

609 

48 

180 


892 


120,635 


17 

3,986 

1 

302 

115 

1,767 
3,632 
71 
2,916 
1,337 

433 

31 

437 

2 

724 

1,342 
1,896 

2,829 

2 

661 


22,501 


5,478 


5,825 

2,781 

270,178 

4,711 

17,484 

8,603 
1,709 
2,400 
8,760 

1,570 
9,093 
1,152 
1,946 
1,514 
20,212 
ia-,264 


370,202 


232 

1,594 

2,112 

770 

12,177 
3,076 
4,730 
3,512 
1,591 

745 
2,957 


33,496 


3,370 
5,646 

170 
2,297 
2,153 


13,636 


other 


445,313 


6,589 

1,117 
2,642 

1,040 
7,002 

8,970 
2,198 

596 


4,530 

862 
580 

540 

364 


Short-term  claims  payable  in  foreign  currencies 


37,030 


9,563 


46,797 

1,797 

11,002 

5,192 

165 
37,573 


3,602 

873 
197 
387 
4,288 
446 


112,319 


71 


10,630 

217 

2 


2,598 
1,043 

28 
115 
128 


3,912 


173,755 


1 

653 

4 

90 

1 

2,267 

2,316 

9 

269 

717 

153 

54 

3 

139 

205 

4,549 

20,910 

2 

185 


32,527 


32,332 


2,187 

3 

1,599 

17 

165 

287 

13 
2,472 

385 
146 

3 

131 

886 
101 


8,395 


23 

83 

402 


3 
1 

306 
56 

933 

5 
37 


1,849 


905 


25 
344 
133 


1,407 


76,510 


Deposits  of 
reporting  banks 
and  dcnestic 
customers  with 
foreigners 


1 
372 

71 

1 

776 
2,314 

176 
684 

153 

54 

3 

139 

200 

4,508 

19,175 

2 
178 


28,807 


28,259 


45 

188 

1 

157 

271 

5 
1,191 

385 

25 


131 

279 

72 


2,750 


23 

83 
396 


1 

305 

26 

928 

5 

37 


1,804 


674 


22 

336 

78 


1,110 


Collections 
outstanding 
for  own  account 
and  doiKBtlo 
customers 


62,730 


169 

4 
19 

2 

2 

9 

11 

33 


5 

1 

1,503 


1,765 


1,150 


1,489 
82 


40 
232 


1,955 


2,923 


2,133 

3 

1,370 

16 

9 

41 

8 

16 

8 
194 

1,087 

121 

3 

- 

13 
29 

594 

3,906 

1,739 

. 

- 

6 

- 

3 

1 

30 

5 

- 

- 

- 

45 

- 

231 

- 

1 

8 

54 

2 

1 

294 

3 

. 

. 

7,160 


6,620 


October  i957 
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.CAPITAL  MOVQIEHTS. 


Co<xit37 


Burope: 

Au9b-la..i 

Balgltn 

Czechoelorakla , 
DenBark ..•...,. 
FlalaM 


FrsDoe 

G«niiai7 

Greeoe 

Italy 

Metharlimds . 

Horway 

Poland 

Portugal..,. 

Rimanla 

Spain 


Sveden 

Svltzerlacd..., 

n.  S.  S.  E 

Ublted  Kingdom. 

TugoelaTla 

Other  Burope... 

Total  Surope... 


Latin  Anerlca: 


Section  III  -  Details  for  Month  of  May  1953 
Table  2.-  Short-Term  Liabilities  to  Foreigners 

(Poeltlon  at  end  of  month  In  thousanlB  of  dollars) 


Total 

ohort- 

tani 

liahill- 

tlee 


Short-term  llabllltleB  payaULe  In  dollars 


To  foaPBlsn  banks  and  official  Institutions 


115,089 

129,0^ 

61*5 

69,383 

29,712 

25'>,990 

645,675 

66,539 

31'*,'*3'» 

2U5,oi8 

119,230 

2,2l»5 

57,773 

5,771 

22,671 

88,1*92 

62»»,139 

l.SW 

900,017 

10,762 

lt6,61»9 


Total 


3,7^9,636 


1,231,381 


Argentina 

BollTla 

Brazil 

Chile 

Colonhla 

Cuba 

Dcmnlcan  Republic 

GuatMHlH 

Mexico 

Betherlands  West  Indies 
and  Surinam. .......... 


Peru , 

Bepobllc  of  Panooa. . . . , 

EL  Salvador 

Uruguay 

Tenezuela 

Other  Latin  Amenca, . . , 

Total  Latin  Anerlca.... 


Aela; 

China  Mainland. 

FoTBoea 

Hong  Eong 

India 

Indooaela 


153,l'^6 
^7,37'^ 

119,733 
93,100 

122,039 

370,1*92 
1*8,021* 
■♦7,195 

181,655 

1*2,315 

62,525 
95,231 
1*8,863 
90,21*7 
186,353 
139,623 


1,827,915 


Iran 

Israel 

Japan 

Philippines . 
Thailand . . . . 

Turkey 

Other  Asia.. 

Total  Asia.. 


Other  countries: 


Australia 

Belgian  Congo 

^ypt  and  Anglo- 

^^^tlan  Sudan 

ailon  of  South  Africa. 
Otiier 


Total  other  countries. 
Intaxnatlooal 


Grand  total. 


37,367 

31*,  71*8 

67,292 

92,251* 

58,925 

17,132 

16,43"* 

882,864 

326,051 

192,082 

7,363 

23'*,  153 


1,966,665 


66,520 
130,521 

54,350 
33,331 
93,966 


378,688 


1,783,467 
10,937,752 


113,546 

70,141 

209 

61,784 

27,066 

189,006 

642,632 

57,691 

282,085 

215,625 

92,741 
1,609 

37,616 
4,405 

13,368 

81,458 

492,619 

828 

605,51"* 

10,099 

3'*,562 


Deposits 


3,034,604 


65,1*83 

38,975 

208 

13,541 

22,973 

171,642 

262,206 

27,493 

116,169 

67,391 

29,789 
1,607 

37,266 
4,405 

12,913 

39,907 

259,346 

811 

305,294 

8,914 

26,145 


979,739  290,398 


113,209 
16,732 
82,336 
61,600 
89,255 

305,779 
29,581 
27,741 

100,587 

3'*,283 

22,756 
41,264 
34,024 
36,325 
129,624 
104,723 


1,512,478 


1,229,819 


28,677 

29,718 

27,742 

88,880 

57,533 

10,4l8 

11*,  945 

867,588 

305,755 

189,465 

3,745 
199,908 


109,513 
16,729 
74,474 
61,426 
87,753 

109,800 
29,550 
11,094 
99,218 

17,063 

22,585 
'H,137 
6,166 
29,731 
129,595 
81,077 


929,911 


1,824,374 


63,657 
128,921 

51,160 
29,256 
69,527 


342,521 


1,783,467 
9,194,524 


28,065 

29,106 

27,163 

29,779 

46,869 

10,334 

l'*,931 

834,975 

281,233 

9,300 

3,719 
165,220 


1,480,694 


21,698 
17,384 

20,555 
12,973 
57, 75** 


130,364 


95,444 
4,436,289 


U.S.  Treas- 
ury bills 
and  certif- 
icates 


3,200 
2,780 

48,100 

6,775 
335,000 

30,000 
144,066 
l'H,139 

56,55"* 

48 


22,250 
116,339 

293,020 
7,395 


1,206,666 


675,374 


239 


192,500 
13,600 

13,915 


100 

27,800 

400 

"♦,361 


252,915 


342 

610 

200 

57,620 

9,955 


30,894 

10,000 

179,772 

26,546 


315,939 


39,150 
93,225 

30,000 

16,200 

1,750 


180,325 


1,644,032 
4,275,251 


Other 


44,863 

28,386 

1 

l'»3 

4,093 

10,589 

45,426 

198 

21,850 

7,095 

6,398 

2 

302 

455 

19,301 

116,934 

17 

7,200 

1,185 

1,022 


To  all  other  foreigners 


315,1*60 


13,967 


3,457 

3 

7,862 

174 

1,502 

3,479 

31 

3,047 

1,369 

3,305 

171 

27 

58 

6,194 

29 

19,285 


1*9,993 


270 

2 

379 

1,481 

709 

84 

14 

1,719 

14,522 

393 

26 

8,142 


27,71*1 


2,809 
18,312 

605 

83 

10,023 


31,832 


43,991 
482, 9a 


Total 


1,51*3 

58,531 

436 

7,568 

2,646 

63,698 

2,923 

8,846 

32,262 

29,297 

26,488 
636 

20,155 
1,357 
9,301 

6,854 

127,962 

520 

264,565 

663 

12,059 


678,310 


241,247 


39,897 
10,642 
37,378 
31,1*99 
32,780 
64,354 
18,443 
19,454 
80,837 

8,032 

39,768 
53,920 
11*,  839 
53,871 
56,135 
3l*,483 


596,332 


8,690 

5,030 

39,478 

3,207 

1,392 

6,714 

1,489 

15,276 

20,258 

2,617 

3,6lfe 
33,844 


I4l,6l3 


2,555 
1,093 

3,189 

4,005 

23,747 


34,589 


1,692,091 


Deposits 


l,5l^3 

48,400 

436 

6,473 

2,646 

56,882 

2,874 

6,646 

22,150 

26,977 

22,886 

636 

19,884 

1,357 

9,170 

6,362 

94,262 

519 

164,993 

663 

10,632 

506,391 


176,928 


39,772 
10,595 
37,013 
31,381 
32,540 
63,716 
14,821 
19,135 
75,031 

7,907 

35,294 
37,310 
11*,  1*15 
1*5,390 
52,645 
32,882 


549,  a7 


8,188 

5,030 

39,339 

3,207 

1,392 

6,714 

1,489 

15,258 

20,188 

2,617 

3,618 
33,082 


140,122 


2,555 
1,026 

3,189 

3,998 

20,794 


31,562 


1,404,850 


U.S.  Treas- 
ury bills 
and  certif- 
icates 


4,217 
38 
2,100 
9,1*81 
2,098 

1,783 


117 

492 
5,078 

99,011 

650 

128,862 


62,829 


120 

13 

35 
107 
231 
269 
47 
270 
5,729 

50 

224 

10,456 

9 

205 

3,010 

1,520 

22,295 


502 
28 


70 


99 


6 
50 


56 


214,741 


Other 


7,232 

197 

2,599 

11 

100 

631 

222 

1,819 

271 

14 

28,622 

1 

561 

777 


1*3,057 


1,1*90 


5 

31* 

330 

11 

9 

369 

3,575 

49 

77 

75 

4,250 
6,154 

415 
8,276 

480 
81 


24,190 


111 


Short-term  liabilities  pay- 
able in  foreign  currencies 


382 

31 

2,286 

120 

2 

87 

96 


2 
9 
2 

180 
3,558 

29,938 

28 


36,722 


10,395 


40 

19 

1 

4 

359 


231 


1 
47 

51 
594 
417 


1,764 


72 
167 


18 
663 

38 
1*01 

792 

678 

67 

1 
2,903 

308 
507 

1 

70 

692 

2,971 

1,578 

- 

- 

72,500 

51,137 

To   foi-elgn 
banks  aixL 
official 
Institu- 
tions 


375 

31 

2,270 
95 

84 
94 

1 


180 
3,496 

29,902 

28 
36,560 

8,620 


14 
1 


37 


7 
594 
417 

1,076 


72 
167 


38 


4C1 


678 


272 
507 

1 

38 

677 


1,1*95 


48,431 


To 
others 


16 

25 

2 

3 

2 


62 
36 


162 


1,775 


33 

5 

4 
359 

194 


47 
44 


686 


36 


32 
15 


83 


2,706 


52 
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Section  III  -  Details  for  Month  of  May  1953 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 

(In  thouaanAs  of  dollars) 


Purchases  by  foreigners 

Soles  by  forslgnsrs 

Country 

Total 
purchases 

Danes tlo  securities 

Foreign  securities 

Total 
soles 

DcHSStlc  securities 

Foreign  securities 

U.S.  Gorem- 
nent  bonds 
and  notes 

Corporatis  and  other 

Bcoda 

Stocks 

U.S.  Gorem- 
■ent  bonds 
and  notes 

Corporate 

and  other 

Rnnds 

Borate 

Stocks 

Bonds 

Stocks 

Stocks 

Europe: 

Austria 

3,050 

91*8 
2 

'*,392 
92 
31 

595 

5,375 
81*6 

390 

60 

738 

23,39'* 

25,396 

617 
65,926 

132,695 

1*1*9 
28 
7'*3 
781 
155 

1,859 
192 
172 

1,191 

673 
238 
589 
5'* 
1,766 
652 
693 

10,235 

678 

605 

5 

132 
757 
285 

6 
1,960 

12,325 

16,753 
5,021 

535 
9 

590 
10 

56 
595 

31 
39 

2 

185 
3,096 

915 

117 
6,180 

739 

199 

1,701* 

55 

29 

368 

1,855 

1*39 

59 

27 

1*85 

13,682 

6,980 

317 
26,938 

8,293 

303 

21* 

207 

1*1*0 

16 

1,001 

92 

UO 

978 

80 

7U 

385 

1*8 

71*0 

1*70 

329 

5,297 

813 

701 
2 

782 
18 

26 

1,725 
78 

170 

17 

58 

3,117 

3,913 

158 
11,578 

97,321 

19 

1 

375 
231 
133 

318 

1*2 
200 

3'* 

2 

269 

61* 

1*1 

1,729 

28^ 

39 

711 

1* 

2 

13 

i*i*3 

13 
122 

11* 

1* 

1,539 

1,263 

25 

3,706 

3 

117 

3,580 

hi 

8 

1,275 

6,256 

1*12 

21*7 

50 

101 

91 

18,721* 

27,069 

6 

1,279 

62,967 

65,81*1 

166 
63 
188 
600 
107 

1,11*8 

321 

59 

1,1*25 

26 

1*21* 

1,091 

27 

2,078 

61*1* 

222 

8.589 

929 

153 

6 

661 

353 

151* 

6 

6 

1,361 
9,878 

61 

393 

33 

65 

2 

9 
25 
833 

1,1*77 

2 

2,900 

11,662 

5 

1*1 

61* 

2 
12 

8 

10 

1 

1,U18 

3 

97 

l,9'*3 

39 

2 

537 

3,662 

11*1* 

22 

72 

36 

1U,027 

9,1*31* 

6 

1,180 

32,622 
8,558 

109 

59 

155 

1*80 

99 

908 
1+ 

1*1 
965 

19 

77 

892 

27 

1,333 

609 

199 

5,976 

9 

589 

2 

67 

9 

38 

193 

6 

316 

1,250 

20 

1*78 

33 
1,305 

83 

130 

50 

5 

29 

1,537 

5,369 

25 
10.31'. 

U,231 

1 
1* 

1 
1* 

112 
317 

26 

2 

1 

22 

21*2 

16 

71*8 

T^lfllUBl 

- 

Ctsohoalorakla 

48 

1>»mftr1r , 

- 

Finland 

- 

Trance , . 

613 

''-•nii-ny ,.,,,.    ,    ,    . .    , 

Greece 

4 

Italy 

" 

11 

871 

Horway 

Poland 

29 

Portugal 

89 

Rumania 

Spain 

" 

Svedon 

9 

Swltierlard 

966 

U.   S.  S.  E 

Ctalted  Klnedon 

911 

72 

U,U77 

13,507 
1*,322 

3.624 

10,81*5 

12 
3 
9 

75 

252 
100 

88 

135 

3 

60 

21*8 

291* 

1,333 

11,215 

37,068 

Latin  Aiwrlca: 

85 

11*6 

3 

233 

1* 

1*1* 

20 

i*i*8 

8 

30 

6 

35 

3 

55 

8 
79 

21I* 
161 

90 
1* 

61 
118 

21 

50 

1 

7 
11 

13"* 
60 

1*80 

6 

BollTla 

Brarll 

28 

Chile 

118 
1* 

Coloobla 

Cuba 

87 

Dominican  Republic 

Guatemala 

Mexico 

11 

KettierlanlB  West  Indies 

359 

Peru 

3 
200 
109 

Republic  of  Panama 

El  Salvador 

13 

35 
6 

Other  Latin  Anerlca.... 

Total  Latin  America.... 

991 

885 

71*3 

l'*3 

979 

Asia: 

China  Mainland 

272 
53 

989 
17 

101 

2 

1*0 
177 

1*8 
515 

3° 
508 

2,752 

101 

27 
91 

128 

52 

6 
10 

27 
53 
593 
17 
37 
2 

20 
62 
16 
15 

11 

1*17 

21*5 

87 

5 

ll* 

101 

5 

500 

19 

976 

19 

3'* 
3'* 

80 
7 

1* 

23 

63: 

2 

67 

3,11*8 

9 

38 

193 

27 
1*70 

i*,6io 

100 

11* 
3'* 

1* 

3 
53 

3,11*4 

18 

1 

- 

10 

India 

_ 

Israel 

. 

P>iil1pp1nflfl 

. 

. 

Turkey 

Other  Asia 

Total  Asia 

219 

196 

31 
35 

1,270 

91 

100 

loS 

1,229 

3,163 

10 

Other  countries: 

Australia 

26 

22 
102 

582 

732 

- 

7 

22 

37 

325 

188 

15 
16 

3 
103 
957 

20 

1 
1 

15 
16 

2 

100 
763 

2 

5 

. 

Egypt  and  Anglo- 
Egyptian  Sudan 

'Jnlon  of  South  Africa. 
Other 

115 

Total  o^^ar  cotoitrles. 

- 

66 

391 

87 

188 

1,091* 

20 

56 

896 

7 

115 

IntematloDol 

123,385 

122,535 

525 

319 

6 

- 

U8,658 

U8,000 

- 

155 

503 

_ 

Grand  total 

335,725 

1^5,519 

■- 

19,11*5 

U2,508 

111,697 

16,856 

261,759 

136,692 

1U,869 

1*9,1*36 

18,966 

41,796 

» 


October  19iJ 
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Section  III  A  -  Preliminary  Details  for  Month  of  July  1953 
Table  1.-  Short-Term  Claims  on  Foreigners 

(Position  at  sod  of  inonth  In  thousands  of  dollars) 


Country 


Euro  pa: 

Austria 

BelgliB 

Czechoslorakla. 

Demark 

Flnlaol ;. 


rrancs 

0«rmaDf 

Grsace 

Italy 

Hetherlands. 

Horvaj 

Polanl 

Portugal .... 

Ruaenla 

Spain 


Sweden 

SwltterLand 

U.  S.  S.  E 

United  ElngdCB. 

TugoslaTla 

Other  Europe . . . 

Total  Europe... 


Latin  ADsrlca: 


Argentina. 
BollTla. . . 
Brat  11.... 
ChJlo.,..,. 
ColOBbia. . 


Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Retherlai^s  West  Indies 

and  Surlnaa 

Peru 

Republic  of  Panama 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. . . . 

Total  Latin  Aa»rlca. . . . 


Aaia: 

China  Mainland  . 

Fomosa 

Hong  Kong 

India 

Indonesia 


Iran 

Israel 

Japan 

PbllippinsB. 
Thailand.... 

Turkey 

Other  Asia.. 

Total  Asia.. 


Other  countries: 

Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 
Other 

Total  other  countries . 
International 


Grand  total. 


Total 
short- 
tem 
claims 


236 

12,192 

6 

3,1*T5 

10,5i»7 

27,01*0 

127 

22,120 

5,157 

81*3 

30 

U79 

5 

xk,kce 

2.555 
11*,  001 

1 

28,U6l 

5,336 

6,313 


155,666 


51,669 


7,951* 

ll*,292 

316,371 

7,653 

1*11,369 

28,805 
1,901 
3,21*7 

86,1*16 

2,1*05 

13,659 
5,605 
3,290 
3,313 

35,61*9 
15,it71 


590,1*00 


2,650 
5,586 
2,271* 
2,506 
1,21*5 

13,311 

17,773 

18,766 

10,815 

U,l*61* 

8,680 
15,536 


103,606 


6,261 
7,129 

21*2 
2,886 
i*,i*63 


20,981 


193 
922,515 


Short-term  clalma  payable  in  dollars 


Total 


227 

11,796 

2 

2,280 

3,1*7"* 

8,599 

21*, 588 

127 

21,689 

3,710 

693 

30 

31*8 

2 

11,382 

2,311* 
8,215 

7,255 
5,331* 
6,11*9 


U8,211* 


23,539 


7,01*9 

li*,288 

315,271* 

7,652 
1*1*, 350 

28,521* 
1,875 
3,233 

8l*,l66 

2,130 

13,5"*1 

5,601* 

3,290 

3,030 

31*, 136 

15,1*21* 


583,566 


2,61*1* 
5,566 
2,166 
2,202 
1,21*0 

13,308 
17,772 
18,757 
10,71*1* 
i*,i*57 

8,675 
15,1*82 

103,033 


5,399 
7,129 

221 
2,532 
3,580 


18,861 


193 
81*7,1*06 


Loans  to: 


Foreign  banks 
and  official 
institutions 


156 
1,1*07 

360 
21* 

2,322 

9,761* 

18 

1,1*63 

383 

21 


553 

303 

1,077 

2,053 

5,319 

71*2 


25,971 


2,91*1 


391* 
12,1*60 
17,931* 

915 
6,781 

177 

652 
20,01*7 


20 

16 

2 

739 

1,365 

625 


62,127 


2,636 

5,1*1*6 

192 


307 
'',523 
7,061 
6,91*8 
2,892 

7,91*6 
11,813 


1*9,81*6 


32 

8 

91 
707 


838 


193 
11*1,916 


Others 


171 


35 

U,ll3 

U,ll5 

3"* 

U,6ll 

3U 

37 
15 
11 

193 
3,659 

2,265 

9 

I*  ,222 


30,801 


5,182 


6 

1,290 

5,525 

696 

1 

50 
329 


8,268 


1*6 
52 

1 

39 

252 


390 


120,31*8 


Collections 
outstanding 
for  own  account 
and  domestic 
CUB  toners 


71 

1*,205 

2 

255 

133 

1,093 
3,007 

75 
3,1*91 
1,591* 

333 

30 

327 

2 

272 

1,155 
3,071 

2,51*3 

6 

716 


22,381 


5,925 


1,31*6 

5,309 

31* 

1,788 

22,61*6 

226,951 

1,559 

1*,267 

i*,9i*l 

20,31*8 

7,972 

8,797 

373 

1,502 

86 

2,330 

21,689 

8,71*5 

712 

1,1*18 

238 

9,387 

3,1*07 

1,313 

951 

1,691* 

700 

1,5U 

7,658 

20,755 

1,395 

13,003 

75,707 

329,118 

6 

- 

11*0 

32U 

1,650 

1*6 

2,071* 

1 

1,239 

12,995 
1,822 
5,8lU 
3,100 
1,561* 

679 
3,337 


31*,  1*20 


3,306 
6,875 

111* 
2,351* 
2,1*16 


15,065 


1*06,909 


Other 


6,013 

1,665 

3,282 

1,071 
7,702 

5,12U 
1,1*22 

302 


10,5U6 

663 
1*08 

391* 
U69 


39,061 


9,1*91 


6 

1*7,71*3 

911 

12,280 

11,578 

165 
33,685 


3,896 

868 

61*3 

80 

1*,358 
1*01 


u6,6lU 


10,137 
357 


3 


10,1*99 


2,015 
191* 

15 

139 
205 


2,568 


178,233 


Short-term  claims  payable   In  foreign  currencies 


Total 


9 

396 

I* 

60 

1 

1,91*8 
2,1*52 

1*31 
l,i*U7 

150 

131 

3 

3,020 

21*1 

5,786 

1 

21,206 

2 

161* 


37,1*52 


28,130 


Deposits  of 
reporting  banks 
and  domeatic 
customers  with 
foreigners 


90^ 

1,097 

1 

19 

281 

26 

lU 
2,250 

275 
118 

1 

283 

1,513 

1*7 


6,831* 


108 

30I* 

5 

3 
1 
9 
71 
7 

5 
51* 


573 


862 


21 

351* 
883 


2,120 


75,109 


9 
31*9 

51 

1 

U19 
2,1*1*0 

315 

1,100 

150 
131 

3 

3,020 

236 
5,738 

20,376 

2 
155 


31*, 1*95 


20,725 


1*3 
lUO 

1 
1* 

277 


807 
275 

21 


256 

52U 

31* 


Collections 
outstanding 
for  own  account 
and  domestic 
customers 


2,382 


lOl* 
295 


1 

6 

1*9 

5 
5U 


520 


623 


19 
351 
102 


1,095 


59,217 


I* 
1* 
9 

28 
12 

30 
31*7 


5 
5 

1 
61*0 


1,094 


1,101* 


851 

1* 

916 

11* 

4 

26 

11* 

393 


97 

1 

6 
21 
13 


2,360 


3 
22 

7 


53 


239 


21*1* 


4,855 


1*3 

1,501 
86 


«l 


1*3 
190 


1,863 


6,301 

u 

41 

1 

1,050 


2,092 


781 


781 


11,037 


5^ 
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Counta7 


Section  III  A  -  Preliminary  Details  for  Month  of  July  1953 
Table  2.-  Short-Term  Liabilities  to  Foreigners 

(Pooltlon  at  end  of  montli  In  tbouseuxlB  of  dollara) 


Evg-ope: 

Aua  ta:la 

Belgium 

Czucboelovakla 

Denmarli: 

Finland 

France 

Germat^ 

Greece 

Italy 

Nether lands 

Samey 

Polai^ 

Portugal 

Rumania 

Spain 

Sveden 

Switzerland 

U.  S.  S,  E 

IfeLlted  Klngdoin 

TugoelaTla 

Other  Europe 

Total  Europe 

Canada. .•.•....••..••.... 

Latin  Anerlca! 

Argentina 

Bolivia 

Brazil 

Chile 

Colombia 

Cuha 

Dcolnloan  Bepuhllo 

Guatonala 

Mexico 

Hetherlands  Vest  Indies 
and  Surinam. •.■•■.*.■• 

Peru 

Pepuhllo  of  Panama 

El  Salrador 

Uruguay 

Tooezuela 

Other  Latin  America. , . . 

Total  Latin  America.... 

Aala; 

China  MalxLlBDd ..•••.... 

Fcraoea 

Hong  Kong 

India 

Indoneala. 

Iran 

larael 

Japan 

Fhlllpplnaa 

Thailand 

Turkey 

Other  Aala 

Total  Asia 

Other  eountrlee: 

Australia 

Belgian  Congo 

Igypt  acd  Anglo- 

^lyptlan  Sudan 

UWon  of  South  Africa.. 
Cthar 

Total  other  countrlaa.. 

InteamatloDal 

Omd  total 


Total 

Bhort- 

tem 

llablll- 

tlee 


129,878 

130,764 

729 

72,620 

35,686 

335,039 
739,502 

69,1*78 
335,964 
227,490 

108,353 
2,426 

62,907 
5,812 

19,938 

87,923 

661,296 

3,576 

891,595 

10,546 

52.583 


Short-term  llabllltlea  payaUe  In  doUara 


To  foreign  banka  and  official  Institutions 


3,984,105 
1,138,820 


151,288 
22,943 
83,487 
89,l4o 

130,373 

381,473 
50,200 
43,181 

168,706 

1*5,595 

61,207 

103,777 

42,132 

91,250 
166,5^5 
139, 71*5 


1,771,042 


36,91*0 

34,644 

68,165 

89,145 

39,611 

20,332 

13,193 

910,170 

302,962 

191,880 

6,288 
233,878 


1,947,208 


5"*, 577 
U9,U4l 

1*5,253 

37,23"* 

101,710 


358,215 


1,788,651 


10^988,041 


128,644 

77,489 

340 

64,792 

33,251 

261,819 

736,393 

60,890 

304,984 

199,386 

82,735 
1,939 

38,983 
4,421 
9,840 

80,838 

527,427 

3,271* 

581,443 

9,831* 

^8.304 


3,247,026 
902,185 


112,843 
11,617 
1*3,175 
56,287 
97,717 

309,557 
29,612 
24,610 
84,718 

37,357 
21,843 
47,187 
28,896 
36,51*2 
109,699 
104,267 


1,155,927 


28,643 

29,687 

26,981 

84,469 

37,925 

12,047 

11,895 

893,719 

284,854 

188,443 

3,059 
197,51*0 


1,799,262 


51,1*14 
118,438 

40,040 
3i*,i*3i* 
71*,  518 


318,844 


1,788,651 


9,211,895 


Deposits 


75,888 
48,863 
339 
17,985 
28,847 

192,496 

311,385 

22,681 

118,399 

57,833 

23,201 

1,929 

38,680 

4,421 

9,654 

38,157 

272,51*9 

3,262 

318,108 

8,391 

30,i7j 


1,623,241 


289,806 


109,709 
U,6l4 

33,715 
56,213 
96,892 
120,272 
29,480 
16,822 
83,870 

20,390 
21,710 
1*7,175 
5,490 
31,244 
109,664 
76,848 


871,108 


28,049 
28,830 
26,371 
22,777 
30,145 
11,966 
11,877 
855,510 
269,985 
11,629 

3,029 
143,71*0 


1,443,908 


23,378 
20,481 

23,689 
12,520 
62,652 


142,720 


96,306 


4,467,089 


U.S.  Treas- 
ury bills 
and  certif- 
icates 


3,200 
2,617 

1*5,125 

57,603 

375,000 

38,000 

159,116 

133,923 

58,304 

8 

48 


22,250 
129,1*68 

252,610 

T.720 


1,284,992 


597,926 


1*59 


187,300 
4,500 

13,995 


23,200 

4oo 
12,332 


242,186 


342 

855 

200 

60,440 

7,555 


35,51*1* 

4,030 

176,363 

43,622 


328,951 


25,850 
80,735 

16,000 

21,700 

3,200 


147,485 


1,643,469 


4,245,009 


1*9,556 

26,009 

1 

1,682 

4,404 

U,720 

50,008 

209 

27,469 

7,630 

1,230 

2 

255 

136 

20,431 

125,1*10 

12 

10,725 

1,1*1*3 

411 


To  all  other  foreigners 


338,793 


14,453 


2,675 

3 

9,460 

71* 

825 

1,985 
132 

3,288 
848 

2,972 

133 

12 

206 

4,898 

35 

15,087 


42,633 


252 

2 

410 

1,252 

225 

81 

18 

2,665 

10,839 

1*51 

30 
10,178 


26,403 


2,186 
17,222 

351 

214 

8,666 


28,639 


48,876 


1,227 

52,976 

389 

7,812 

2,435 

70,153 

3,080 

8,588 

30,959 

28,074 

25,608 

487 

23,923 

1,382 

10,097 

6,987 

131,620 

302 

284,250 

712 

14,247 


705,308 


224,473 


38,400 
11,326 

40,288 
32,348 
32,652 

71,916 
20,588 
18,571 
83,687 

8,238 
39,357 
56,590 
13,236 
54,624 
55,363 
35,331* 


613,523 


8,297 
1*,957 
41,120 
3,531 
1,686 

8,285 

1,293 

16,433 

18,023 

3,1*37 

3,229 
36,190 


146,491 


2,961 
998 

5,213 

2,646 

26,648 


38,466 


1*99,797  1,728,261 


Deposits 


1,222 

41,189 

389 

6,409 

2,435 

63,358 

2,951* 

6,586 

20,777 

25,927 

21,646 

463 

23,575 

1,382 

9,920 

6,292 

98,864 

302 

152,175 

712 

12,307 

499,384 


177,861 


38,326 
11,257 
40,007 
32,682 
32,398 
71,598 
16,596 
18,350 
78,181 

8,115 
34,868 
41,154 
13,190 
1*5,565 
50,763 
31*, 099 


567,149 


8,295 

i*,957 

40,643 

3,528 

1,636 

8,274 

1,298 

16,420 

17,953 

3,1*37 

3,223 

35,430 


11*5,199 


2,950 
659 

5,183 

2,639 

23,1*59 


34,890 


1,424,483 


U.S.  Treas- 
ury bills 
and  certif- 
icates 


2,780 
964 

3,254 
1*3 
1,925 
9,509 
2,098 

1,768 
22 

167 

686 
11,892 

131,519 

739 
167,366 


45,832 


70 

1*3 

35 

127 

236 

214 

42 

220 

5,1*79 

50 

148 

9,242 

24 

205 

4,560 

1,158 

21,353 


367 

3 


70 


31 


523 


30 

6 

783 


819 


236,393 


5 
9,007 

439 

3,51*1 

83 

77 

673 

49 

2,194 

2 

348 

10 

9 
20,864 

556 

701 


33,558 


780 


4 

26 

246 

39 

18 

104 
3,950 

1 
27 

73 
4,341 
6,194 

22 

8,854 

545 

77 


24,521 


110 


1 
629 


769 


11 
339 


Short-term  liabilities  pay- 
able in  foreign  currenclee 


7 
299 

16 

3,067 
29 

21 
30 

10 

1 
9 

1 

98 
2,249 

25,902 

32 


31,771 


12,162 


301 


34 
978 
144 


1,592 


64 
1,145 


13 


148 


1,1*55 


202 
5 


1 

2,406 

154 
544 

2,757 

905 

- 

- 

67,335 

1*7,885 

To  foreign 
banks  and 
official 
Inotitu- 
tlons 


299 

16 

3,049 
3 

21 
28 


2,186 

25,750 

32 


31,494 
11,786 


10 
5 


40 
968 
144 


1,278 


64 
1,145 


13 
85 


148 
1.1*55 


202 
5 


122 
529 


46,871 


To 
others 


18 
26 


63 
152 


277 


37 

14 
4 

205 


44 
10 


311* 


32 
15 


47 


1,014 


October  19iJ 
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Section  III  A  -  Preliminary  Details  for  Month  of  July  1953 
Table  3.-  Purchaaes  and  Sales  of  Long-Term  Securities  by  Foreigners 

(In  thouaanda  of  dollars) 


Purchases  by  foreigners 

Salea  by  foreigners 

Country 

Total 
purchases 

Domestic  securities 

Foreign  securities 

Dcmsstlc  securities 

Foreign  securities 

U.S.  Gorem- 
Bsnt  bonds 
and  notes 

Corporate  and  othei 

r 

Stocks 

Total 
sales 

U.S.  Gorem- 
nent  boods 
and  notes 

Corporate  and  other | 

Bonds 

Stocks 

Bonds 

Stocks 

Bocds 

Stocks 

Europe: 

Auatna 

1* 
25,231 

1,675 
7 

'*,328 
18 
75 

1,I*W* 

1*,001 

920 

1* 

233 

2 

53 

83 
21,870 

25,597 

1,379 

18,736 

91 

357 

338 
116 

77 

721 

12,121 

21 

89 
121* 

659 

5 
1,385 

7 

2 

51 
3,61*7 

1,1*01 

288 

3 
1,366 

90 

1,61*0 
13 

11* 

3U6 

1,1*1*1* 

11*8 

1* 

16 

2 

31 

21 

10,913 

8,81*8 

91*8 
25,81*7 

5,097 

1 
'*,371 

1,357 

7 

671* 

61 
682 
1*63 

680 
121* 

20 

7 
3,725 

2,001* 

80 
ll*,256 

10,131 

66^ 
13 

998 

5 

73 
593 

8 
93 

U 
2,861* 

1,223 

1*2 

13 
21*,  181 

163' 

53,366 

20 

7 

1*51* 

8,61*5 

168 
171 

11*0 

11*8 

18,1*00 

16,658 

1,292 

123,826 

61,061* 

17,572 

50,502 

6 

3 

112 

68 

7 

71*1 

6,909 

2 
75,922 

2,350 

79 
70 

159 

1 

8 

220 

5 

12 

78 
2,295 

1,661* 
73 

3U9 
82 

1,001* 

1 

2 

11*1 

'♦,532 

102 

31 

81* 

20 

10,839 

'*,773 

9i»5 
22,905 

13 
U,283 

5 

1,201* 

1 

33 

669 

65 

123 

37 

50 

2,203 

2,888 

197 
U,771 

Bel«luB 

_ 

Cteoho«loT«kla 

1,898 

Deiaark 

_ 

rinland 

6 

Trance , , 

Geraany 

1*97 

Oreece 

13 

Italy 

Itetherlanda 

160 

Homay 

3,156 

Poland 

1 

Portugal 

. 

Riaaanla 

12 

Spain 

- 

Sveden.. ..". 

- 

Svitzerlai^ 

- 

0.   S.   S.   R 

Dblted  Kingdom 

2,322 

Tugoelarla 

1*21* 

Other  Kurope 

- 

75 

Total  Europe 

86,921* 

32,578 

7,658 

12,81*1 

6,585 

i*,66i* 

8,561* 

Canada 

1*6,023 

3,1*85 

11*,  1*69 

11,876 

1* 

3 

19 

11* 
10 

13 

15 
107 
119 

1*,265 

60 

31 

139 

106 

79 

511 

10 

22 

U5I* 

1*5 
679 
7 
607 
270 
154 
3,171» 

31,01*5 

1 

50 
31* 
12 

117 
89 

35 

3 

1 

156 

1 

358 

66 

371 

1,291* 

3 
3,1*73 

12 
9 

11,528 

Latin  Anerlca: 

Argentina 

209 
31 
928 
159 
179 

1,291 

12 

1*8 

91*7 

98 

1.43 

•►,309 

19 
1,726 
1,071* 
1,528 

2 

5 
10 
2U 

121* 

2 
35 

5 

102 

5 

216 

8 
11*1* 

15 

3,517 

15 

90 

5 

171 

i*,293 

11*8 
16 

237 

97 

2 

677 

2 

30 

1*01 

78 
21*5 
51*7 

799 

732 

89 

1*6 
15 

565 
31 

129 

211* 

1 

133 
2 

197 

28 

1* 

752 

57 

361* 

2,538 

8 

19 
16 
2k 

60 

9 

10 

269 

1 

1 

217 

50 
280 
901* 

75 

61* 

239 

180 

133 

672 

IIU 

22 

5^1 

6 

77 

1*,020 

23 

1,662 

721 

851 

15 
10 

11 
15 

16 

1 
3,01*9 

51.5 

BollTla 

10 

Braill 

30 

Chile 

16 

Colcmbla 

30 

Cuha 

1*2 

Dominican  Republic 

Guatemala 

19 

Mexico 

. 

Netherlands  West  InlleB 
and  Surinam 

26 

Peru 

3 

. Republic  of  Panama 

El  Salvador 

Uruguay 

17 
136 

Venezuela 

1*5 

Other  Latin  America.... 

266 
326 

966 

Total  Latin  Aa»rlca.... 

13,001 

202 

1*,100 

1,868 

9,1*00 

3,662 

301* 

Asia: 

China  Mainland 

Formosa  

190 

5 

1,01*1 

2 

21* 

3 

8 

261 

1*0 

1 

19 
232 

1,826 

75 
75 

99 
3 

5 

107 

162 

5 

273 

2- 
11 

3 

1 

1U9 

1*0 

1 

3 
201 

851 

28 

502 

8 

7 
101* 

12 
26 

687 

92 
2 

3 

1* 
5 

167 

33 
686 

1 
8 

3,1*81* 

9 

71* 

26 

17 
225 

1 

1* 

1 
112 

1 

■       156 

33 

671* 

1 
8 

10 

5 

73 

26 

1* 
101 

10 

Hoi«  long 

India 

9 

Indones la ............. 

Iran 

- 

Israel 

_ 

Japan ,    , 

1 

FhlUpplnss 

''^«11<^™i.    i 

1 

Turtey 

Other  Asia 

Total  Asia 

2 

Other  countries: 

18,539 
12 

128 

73 

883 

U 
lOl* 

51 

1*1* 
221* 

11 
12 

21* 

21* 

1*51 

18,521* 

1 

5it 

k 
103 

391 

21* 

9 
1*17 
802 

106 

1 
99 

1,091 

18 
13 

9 
377 

1*62 

3,1*97 

373 
11 

15 
68 

23 

Australia 

Belgian  Congo 

- 

Egypt  and  Anglo- 
Egyptian  Siirian 

Union  of  South  Africa. 
Other 

25 

67 

Total  other  countries. 

19,635 

159 

268 

522 

18,579 

107 

1,61*3 

106 

99 

879 

1*67 

92 

IntematloDal 

630 

100 

31*8 

161 

21 

- 

111* 

100 

- 

11* 

- 

Grand  total 

168,039 

36,599 

25,515 

36,578 

1*6,212 

23,135 

200,777 

82,258 

16,91*1* 

32,328 

1*8,071* 

21,173 
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.  CORPORAl'IONS  AMD  UiSKTAIN  OTHER  BUSDJESS-TYFE  ACTIVITIES. 


Financial  statements  of  corporations  In  which  the 
United  States  Oovemment  has  a  proprietary  Interest, 
direct  or  Indirect,  and  of  certain  other  business-type 
activities  of  the  United  States  Government  are  sub- 
mitted quarterly  to  the  Treasury  Departrrent,  In 
accordance  with  Budget-Treasury  Regulation  No.  3, 
Issued  under  Executive  Order  No.  S512  of  August  13, 
19*^0,  as  amended  by  Executive  Order  No.  90gU  of 
March  3,  19U2.  Data  from  these  reports,  adjusted 
for  consistency  where  necessary,  are  compiled  In  a 
series  of  tables  covering  btilance  sheets,  statements 
of  Income  and  expense,  and  statements  of  source  and 
application  of  funds,  which  are  published  In  the 
"Treasury   Bulletin". 

The  balance  sheet  tables  for  June  30,  1953, 
which  appear  In  this  Issue,  carry  all  of  the  Items 
heretofore  carried  In  the  "Dally  Treasury  Statement" 


and  show  the  data  separately  not  only  for  each  cor- 
poration but  also  for  each  of  the  business-type 
activities  from  which  reports  are  received.  This 
Information  will  be  published  quarterly  In  the 
Bulletin  hereafter,  and  none  of  It  will  appear  In  the 
Dally  Statement.  The  change  In  procedure  was  announced 
In  the  July  1,  I953,  Issue  of  the  Dally  Statement  and 
the  September  I953   Issue  of  the  Bulletin. 

The  tables  on  Income  and  expense  and  source  and 
application  of  funds  will  be  published  In  the  "Treasury 
Bulletin"  at  six-month  Intervals  as  heretofore,  cover- 
ing periods  ending  June  30  and  December  3I.  They  will 
appear  In  each  case  In  an  Issue  subsequent  to  that 
carrying  the  corresponding  balance  sheet  data.  Begin- 
ning with  the  tables  for  June  30,  I953,  Information 
will  be   shown   separately  for  each  of   the   agencies. 


Table  1.-  Summary  of  Balance  Sheets  of  Corporations  and  Certain  Other  Business-Type 
Activities  of   the  United  States  Government,   June  30,    1953 

(In  mm  Ions  of  dollars) 


Acootmt 

Total 

Corporations 

Activities 

ASSETS 
Gash: 

128.2 
935.0 

92.7 

1U,567.8 

17,863.1* 

-226.3 

130.2 
855.7 
-37.1* 

6.6 
175.3 
223.0 
-39.6 

2,739.5 
-538.6 

2,587.6 

.2 

200.5 

635.0 

2,750.0 

51*  .0 

-9.1* 

8,869.5 
-1,002.1* 

206.8 
-65.8 

10.6 

21*2.3 
-35.1 

1X)8.9 
lf69.8 

92.7 

20.9 

9,1*75.1* 

-101.2 

92.7 
1*19.9 
-23.7 

5.9 

.2 

66.9' 

-.2 

2,571*. 8 
-538.6 

2,21*2.7 
1.0 

53.5 
-9.1* 

3,123.3 
-991*. 6 

28.1* 
-6.3 

h.6 

137.2 
-21*. 6 

19.2 
1*65.1 

With  U.S.  Treaaury 

Deposits  with  other  Govemment  corporations  and  agencies.. 

Loans  receivable: 

ll*,  51*7.0 
8,388.0 

-115.0 

Accounts  and  notes  reoelToble; 

37.5 

Otters 

1*35.8 

-13.7 

Accrued  assets; 

.7 

175.1 

156.1 

-39.1* 

16U.6 

Inveetments : 

Public  debt  obligatlcos  of  the  ISaited  States 

31*1*  .9 

Securities  of  GoTemment  corporations  and  agencies: 

Capital  stock  and  paid-in  sitrplus  of  Govemment 

199.5 

Other  securities: 

International  Bank  for  Eeconfltruotlon  and  Develojineiit  - 

635.0 

International  Monetary  Fund  -  BubeoriptionB 

Other 

2,750.0 
.5 

Lend,   structures,  and  equlpnent: 

5,71*6.2 

-7.8 

178.5 

-59.6 

6.0 

105.1 

-10,5 

Total  aaseta 

51,319.3 

17,210.5 

3l*,108.8 

(Continued  on  follovlng  page) 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSHiESS-TYFE  ACTIVITIES. 


Table  1.-  Summary  of  Balance  Sheets  of  Corporations 
Activities  of  the  United  States  Government, 

(In  mllHons  of  dollars) 


and  Certain  Other  Business-Type 
June  30,  1953-(Cont Inued) 


Account 


LIABIUTIiS 


Accoints  pa^ble: 


GcTQZTUDaQt  corporations  and  agencies. 
Others 


Accrued  liabilities: 


U.  S.  Treasury 

Other  Govenmant  corporations  and  agencies. 


Others . 

Trust  and  deposit  liabilities: 

GoTexTunent  corporations  and  agencies. 
Others 


Bonds,  debentures,  and  notes  payable: 


U.  S.  Treasury 

Other  Ooremjnent  corporations  and  agencies. 
Others 


Deferred  and  undistributed  credits. 


Other  liabilities  ( Includlog  operating  and  liability 
reserves ) 


Total  liabilities. 


CAPITAL 


Ubitad  States  tntereet: 


Interagency . 
Other 


Total  United  States  interest. 
Private  interests 


Total  capital 

Total  liabilities  and  capital. 


ANALYSIS  OF  TNVESfOmn:   OF  UNITED  STATIS 

Paid-in  capital  and  expended  appropriatlcns 

Treasury  loans  to  GoTamment  corporatlans  and  agencies  l/. 

Subtotal 

Less ;     Total  Treasury  loans  as  above  2/ 


Investoant  of  tblted  States 

Earned  surplus,   or  deficit  (-),  U.  S.   share 

Book  value  of  U.  S.   interest.    Including  Interagency  items . 

Interagency  iterae: 
Amounts  due  to: 

Government  corporations , 

Government  agencies  reporting 

Government  agencies  not  required  to  report 


Total  interagency  liabilities. 


Amounts  due  frcm  (  - ) : 

Interagency  proprietary  Interests 

Government  corporaticnfl 

Government  agencies  reporting 

Government  agencies  not  required  to  report. 


Total  interagency  assets 

S.   interest,   after  exclusion  of  Inter- 


Book  valiM  of  U 
agency  itaae.. 


1J.5.'* 
307.1 


151.5 

30.3 

331*. 6 


277. "» 
550.3 


12,121.9 
2,"*  31. 7 
1,182.5 

206.1 
581.0 


18,290.2 


200.5 
32,1*13.9 


32,6li*.U 
'♦l'i.7 


33,029.1 


51,319.3 


3't,3'tl.2 
12,121.9 


1*6,1*63.0 
-12,121.9 


31*, 31*1.2 
-1,726.7 


32,6lit.i* 


113.8 

2,600.2 

292.5 


3,006.5 


-200.5 

-2,602.3 

-111.7 

-130.1* 


-3,Ol*i*.8 


32,576.1 


Gorporations 


6.5 
181.8 


1(0.2 
30.2 

ia.2 


122.5 
531.3 


5,809.7 
2,1*31.5 
1,131.8 

136.0 
31*9.1 


10, 951*. 8 


1.0 
5,81*0.1 


5,81*1.1 
1*11*.  7 


6,255.7 


17,210.5 


1*,819.9 
5,809.7 


10,629.6 


10,629.6 
1,021.2 


11,650.7 


113.3 

2,1*88.9 

28.7 


2,631.0 


-1  0 

-U3.3 

-.1* 

-92.9 


-207.6 


l'*,07i*.l 


1/     Liabilities  of  individual  corporations  and  activities  (see  Tables  2 
and  3). 


Activities 


109.0 
125.3 


111.3 

.1 

150.6 


151*  .9 
19.0 


6,312.2 
.2 

50.7 

70.2 
231.9 


7,335.1* 


199.5 
26,573.9 


26,773.1* 


26,773.1* 


31*, 108. 8 


29,521.3 
6,312.2 


35,833.5 
-12,121.9 


23,711.6 
-2,71*7.9 


20,963.7 


.1* 
111.3 
263.7 


375.5 


-199.5 

-2,1*88.9 

-111.3 

-37.5 


-2,837.2 


18,501.9 


2/     An  asset  of  the  Treasury  under  "Loans  receivable"   (see  Table  3). 
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.CORPOR/KnONS  AND  CERTAIN  OTHER  BUSmESS-TTPE  ACTIVITIES. 


Table  2.-  Balance  Sheets  of  Ck>rporatlons  of  the 
United  States  Government,   June  30,    1953 

( In  mlllloofi  of  dollars ) 


ASSETS 
Cash;  l/ 

On  hand  and  In  'banlcs 

With  U.  S.  Treaavtry 


Depoalta  vlth  other  Goreminent  corporatlona 
and  aeenc lea 

Loans  recelvahle: 


Gorenmsnt  corporationB  and  agencies 

Others: 

To  aid  apiculture: 

Agricultural  credit  oorporatlonB 

CooperatlTe  aseoolatlone 

Crop,  llTestock,  ea^.   coanodltj  loans.*.,. 

Farm  morteage  loans 

Other 

To  aid  heme  owners:  Mortgage  loans,  etc... 
To  aid  Industry: 

Railroads 

Other 

To  aid  States,  Territories,  etc 

To  aid  financial  Institutions: 

BanJ£S.  ............,.,...,.,,,,,,-,,,,.-.. 

Insurance  ccoipanles •••••.«.••«•• 

Mortgage  loan  conQ>anles 

Foreign  loans: 

Guaranteed  loans  held  by  lending  agencies 

Other 

Other  loans  (not  otheirvlse  classified) 

Less :  Reserve  for  losses 


Total  loans  receivable  (net) 

Accounts  and  notes  receivable : 
■Gcrvernmsnt  corporations  and  agencies. 

Others 

Less:  Reserve  for  losses 


Total  accounts  and  notes  receivable  (net) . . 
Accrued  assets: 


Interest  on  public  debt  obligations . . 
Govemaent  corporatlGais  and  agencies. 

Others 

Less :  Reserve  for  losses 


Total  accrued  assets  (net). 


CoMMdltles,  supplies,  and  materials : 

Held  for  use  or  sale 

Leas :  Reserve  for  losses ...•••. 


Total  c< 
(net) 


Itles,   supplies,  and  materials 


InvesiaBOta ; 

Public  d«bt  obligations  of  the  United  States. 
Secmntlos  of  Govermment  corporations  and 
agaacles: 

Federal  Bousing  Administration  debentures.. 
Cental  stock  and  paid-in  surplus  of 

GoranaeDt  corporations 

Other  securities: 

Banks  and  trust  cdapanles  -  preferred  stock 

Otter 

Less :     Reserve  for  losses 


Total  InTeslaasnts  (net) 

Land,   strnctureB,   and  equlpsait: 

HaM  for  use  or  sale 

Leea:     Reserve  for  depreciation 

Total  Land,  atructures,  and  equliment  (net).. 
Acquired  security  or  collateral 

Lssa :     Reserve  for  losses 

Total  acquired  security  or  collateral  (net).. 

Deferred  and  undistributed  charges 

Othsr  assets 


Lsas:     Reserve  for  losses. 

Total  other  osaets  (net).. 

Total  aaseta 


108.9 
lt.69.8 


92.7 


20.9 


823.8 

319.1 

1,137.6 

21.6 

30.1 

2,609.0 

76.6 
'*79.5 
622.9 


713.9 

33-0 

2,569.3 

3U.U 

-111.2 


9,385.0 


92.7 
1*19.9 
-23.7 


488.9 


5.9 

.2 

66,9 

-.2 


72.8 


2,574.8 

-538.6 


2,036.3 


2,21*2.7 

.2 

1.0 

45 .0 

8.5 

-9.4 


2,288.0 


3,123.3 

-99"*. 6 


2,128.7 


28.4 
-6.3 


22.1 


_L6_ 


137.2 
-24.6 


112.6 


17,210.5 


Department  of  Agriculture 


Conraodlty 

Credit 

CorporaticD 


7.3 
4,0 


lJi*.4 

1,137.6  2/ 
25.0  2/ 


Farm  Credit  Admlnlstratloo 


Bonks  for 
cooperatives 


-63,6 


l.HS.'t 


'>5.5 
347.4 
-12.9 


379.9 


2.3 


2.3 

2,413.0 

-536.8 

1,876,2 

132.4 
-35.7 


96.7 


3.2 


60,4 
-23.4 


37.0 


3,520.0 


17.6 
2.6 


319.1 


5.2 


Federal 
Intenaedlate 
credit  banks 


ProduotloB 

credit 

corporations 


-2,7 


321.6 


.1 
2.6 


2.7 


43.4 


43,4 

.3 

-.2 

.1 

1.3 
-.2 

1.1 

.4 

« 

« 

389.6 

17.6 
.7 


6.4 
823.8 


830.2 


.2 

» 

8.3 


8.6 


51.6 


51.6 


.5 
-.5 


909.4 


Federal  Crop 

Insurance 

Corporation 


32.9 


44.7 


5.5 


Federal  Fazm 

Mortgage 

Corporation 


1.4 


21.62/ 


7.8 
-2.5 


5.3 


21.6 


Depertaait 
of  CiWMii  I  e 


TnlmrnA 

Wateivays 
Corporation 


3.3 


50,2 

.2 
-.2 

- 

_ 

- 

.1 

.1 

.1 

51.1 

.3 
-.3 


38.2 


23.7 


- 

25.8 
-14.3 

11.4 

. 

- 

.1 

- 

- 

16,1 

rootootes  on  page  72. 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYFE  ACTIYiriES. 


Table  2.-  Balance  Sheets  of  Corporations  of  the  United  States 
Government,  June  30,  1953  -  (Continued) 

(In  iLllIloos  of  dollars) 


IXABTT.rnB 
AccoxmtB  payable: 
GoTorxmant  corporations  and  agencies. 
Others 

Total  accotzits  payable 

Accrued  liabilities ; 

n.  S.  15-easury 

GoTsranaiit  coi*poratlans  «"H  agencies. 
Others 

Total  accrued  liabilities 


Trust  and  deposit  liabilities: 

GOTemineiit  corporations  and  agencies. 
Others 


6.5 
181.8  i/ 


Cepai-tment  of  /igrloulture 


Ccnmodlty 

Credit 

Corporation 


.1 
8I».2 


188.3 


1*0.2 

30.2 

18U.2 


ssit.e 


Total  trust  and  deposit  liabilities. 


Bonds,  debentures,   and  notes  payable: 

U.  S.  Treasury 

Other  GoTemment  corporations  and  agencies: 

Hot  guaranteed  by  United  States 

Others: 

Guaranteed  by  Diilted  States 

Not  guaranteed  by  Itolted  States 


Total  bends,  debentures,   and  notes  payable.. 

Deferred  and  undistributed  credits 

Other  Habllltles  (including  operating  and 
liability  resarree) , 

Total  liabilities 

CAPITAL 
Paid-in  capital; 

Capital  stock 

Paid-in  surplus , , 

Expended  approprlatlojfl 

Total  paid-in  capital 

Eamsd  surplus,  or  deficit  (-): 

Legal  reserves 

Reeerree  for  contingencies 

Onreeerred  surplus,  or  deficit  (-) 

Total  earned  surplus,  or  deficit  (-) 

Total  capital 

Total  liabilities  ai^  capital 


122.5 
531.3 


653.6 

5,809.7 
2,1*31.5 

1,131.3 


9,373.0 


152.2 
152.2 


10.5 
8.5 


19.0 


3,612.0 


Farm  Credit  Administration 


Banks  for 
cooperatlTea 


136.0 


31*9.1 


10, 95"*. 8 


CQRTIHSHiT  LIABILITIES 

Caaraateed  loans 

Other 


DlbTKlBUi'lOH  OF  CAPITAL 
Onlted  States  owned: 

Capital  stock 

Paid-in  surplus 

depended  approprlatlcaie •.•.•••.•,, 
Samed  surplus,  or  deficit  (-).... 

Total  United  States  owned 

PrlTately  owned: 


2,036.U 
1,283.7 
1,871.3 

5,191.'* 

166.0 

1,789.3 

-890.9 

l,06it.3 


6,255.7 
17,210.5 


21*. 3 
1,91*9.2 


3,612.0 


288.0  2/ 


'♦,157.6 


Federal 
intermediate 
credit  banks 


7.5 


7.5 


6.U 


100.0 


100.0 


-737.5 

-737-5 

-637.5 

3,520.0 


20'*.'* 


U8.lt 


119.8 


196.5  6/ 


196.5 

18.8 

8.1 

U6.5 

73.3 
269.8 
389.6 


1-7 


1.7 


788.2 
788.2 


Production 

credit 

corporatlonfl 


798.5 


Capital  stock.. 
£azTied  surplus. 


Total  prlrately  owned. 
Total  capital 


AHALYSIS  OF  IMVJSilMERT  OF  DHITED  STATES 

Paid-in  capital  -  United  States  owned 

Treasury  loans  to  Ccrrernmant  corporations.... 


Total  inrestaoit  of  the  United  States 

Earned  surplus,  or  deficit  (-),  United  States 
share 


Book  value  of  United  States  Interest  including 
Interagency  items 


Interagency  items  -  net  amounts  due  to,   or 
tToa  (-): 

Government  corporatlonB ,. 

Other  Government  agencies,   excluding  Treasury 
loans  to  GoTemmant  corporations 


Book  value  of  U.  S.   interest  after  exclusion 
of  Interagency  Items 


l,661t.9 

1,283.7 

i,&ri.3 
1,021.2 

5,81*1.1 


371.5 
1*3.1 

'*1'*.7 


6,255.7 


't,8l9.9 
5,809.7 

10,629.6 
1,021.2 

11,650.7 

-1.0  8/ 
2, 1*21*. I* 


100.0 


-737.5 

-637.5 

- 

- 

-637.5 


l'»,07'*.l 


Footziotes  on  page  72. 


100.0 
3,602.0 

3,712.0 
-737.5 

2, 97'*. 5 


-'*9.2 


2,925.3 


178.5 


66.6 
21*5.1 

18.0 
6.7 

2'*. 7 

269.8 


60.0 
5.6 


65.6 


Federal  Crop 

Insurance 

Corporation 


1.0 


36.0 


9.2 


10.3 


36.0 


15.9 
29.1* 


'*5.3 


110.9 
909.'* 


60.0 
5.6 


178.5 

178.5 
66.6 

21*5.1 
6.5 

251.6 


'*5 

.3 

UO 

.9 

: 

- 

110.9 


1'*.8 


11*. 8 


50.8 
51.1 


36.0 


11*. 8 


50.8 


27.0 

76.3 
103.3 


-75.1*  2/ 


-75.1* 


27.9 


38.2 


50.8 


65.6 


36.0 


65.6 
'*5.3 


110.9 


-6.5 
.1* 


lO't.8 


(Continued  on  following  page) 


36.0 
11*. 8 


50. 3 


50.3 


27.0 

76.3 
-75.'* 

27.9 


27.9 


103.3 

103.3 
-75.1* 

27.9 


28.0 


Federal  Farm 

Mortgage 

Corporation 


22.9 


22.9 


22.9 


23.7 


22.9 


22.9 


22.9 


22.9 


22.9 


22.9 


Department 
of  Commerce 


Tnl an^ 

Waterways 
Corporation 


l.U 


2.5 


15.0 
12.3 


27.3 


-13.8 


-13.8 
13.5 


16.1 


15.0 
12.3 

-13.3 


13.5 


03.5 


57.3 


27.3 
-13.8 

13.5 


13-? 
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.  UOHPORATIONS  AND  CERTAIN  OTHER  BUSmESS-TYTE  ACTIVITIES. 


Table  2.-  Balance  Sheets  of  Ck)rporatlon8  of  the  United  States 
Government,   June  30,    1953  -    (Continued) 

(In  mllllona  of  dollars) 


Depar-txnent 
of  the  ■ 
Interior 


Virgin 
Islands 
Corporation 


Departanent 

of 

Justice 


ASSETS 
Cash:  1/ 

On  hand  and  In  banks 

With  U.  S.  Treasury 


Deposits  vlth  other  Govt,  corps,  and  agencies. 

Loans  recelTa"ble: 

GoTemment  corporations  and  egencles 

Others: 

To  aid  agriculture: 

Agricultural  credit  corporatlans 

Cooperative  assoclatlonB 

Crop,  livestock,  and  earmnodlty  loans , , . , 

Farm  mortgage  loans , 

Other 

To  aid  home  ovners :     Mortgage  loans ,   etc . . 
To  aid  Industry: 

Railroads 

Other 

To  aid  States,  Territories,   etc 

To  aid  financial  institutions; 

TtenVq 

Insurance  campanles 

Mortgage  loan  ccanpanles , 

Foreign  loans: 

Guaranteed,  held  by  lending  agencies 

Other 

Other  loans  (not  othervlse  classified) 

Lees :  Reserve  for  losses 


Total  loans  receivable  ( net) 

Accounts  and  notes  receivable: 

Government  corporations  and  agencies. 

Others , 

Less :  Reserve  for  losses 


Total  accounts  and  notes  receivable  (net). 
Accrued  assets: 


Interest  on  public  debt  obligations . . 
GoTemmeiit  corporations  «t^h  agencies. 

Others 

Less :     Reserve  for  losses 

Total  accrued  assets  (net) 


Coonoditiea,   supplies,   and  materials: 

HeM  for  use  or  sale 

Less:     Reserve  for  losses 


GcoDodltlee,   supplies,   and  materials  (net).,,. 
Inveetaepte; 

Public  debt  obligations  of  the  United  States,, 
Securities  of  Govt,   corps,   a"^  agencies; 

Federal  Housing  Administration  debentures,.. 

Cap.  stock     and  paid-in  surpl.  of  Govt,  carps 
Other  securities: 

Banks  and  trust  companies  -  preferred  stocks 

Other 

Less:     Reoerve  for  losses 


Federal 
Prison 
Industries 
Inc. 


Departanent 

of 

State 


h.3 


Institute 
of  Inter- 
American 
Affairs 


Export-Import  Bank 
of  Washington 


10.6 


Regular 
lending 
activities 


7.U 
1.8 


Defense 
Production 
Act  of  1950, 
as  amended 


Federal 
Deposit 
Insurance 
Corporation 


1.6 


2.1 
.1 


2.1 


1.6 


Total  InreB-tmsnts  (net) 


Imd,  atmcturee,  and  equiimapti 

EeM  far  use  or  sale 

Less:     Reserve  for  depreciation 

LazkL,  structures,  and  equipmstit  (net). 

Aoqulrsd  security  or  collateral 


Lsas :     Bssearve  far  losses 

Acquired  security  or  collateral  (net). 

Deferred  and  ia>dlBtrlbuted  charges 

Otlier  assets 


Less:     Reserve  for  losses. 

Othstr  askets   (net) 

Total  assets 


-.9 


SA 


- 

7.3 

7.3 

33.0  2/ 

2,5lU.o 


2,546.8 


.2 

U.8 


2U.J 


2U.3 


10.9 
-U.7 


6.2 


.lA. 


Footnotes  on  page  72. 


k.2 


k.2 


20,0 


10,6 


- 

,1 

« 

,1 

- 

- 

- 

16.3 

16.3 

2.5?6.7 

1,507.5 


(ContlQusd  on  folloirlng  page) 


Housing  end  Home  Finance  Agency 


Home  Loan 
Bank  Board 


Federal 
home 
loan 
banks 


22.3 
10. U 


Federal 
Savings 
and  Loan 
Insurance 
CorporaticD 


l.U 


713.9 


718,3 


3.9 


.9 
1.9 


2,8 


377.9 


1,507.5 

377.9 

* 

* 

* 

« 

7.3 
-2.6 

: 

1*.6 

' 

« 

,1 

- 

: 

- 

- 

1,521.5 

L,131.8 

3.9 


217,6 


217.6 

.1 
,1 

- 

~ 

- 

« 

* 

* 

223 

.2 

Office  of 
the  Admin- 
istrator 


Federal 
Hatlonal 
Mortgage 
Assoc  latl  on 


2,1*97.8 


2,497.8 


6.0 
1.7 


7.7 


.1 

7.5 


7.6 


.5 
-.2 


2. 514. 7 


October  I9ij 


61 


.CORPORATIONS  AND  CERTAIN  OTHKR  BUSINESS-TYPE  ACTIVmES. 


Table  2.- 


Balance  ^eete  of  CorporatlonB  of  the  United  States 
Government,  June  30,  1953  -  (Ck)ntlnued) 

(In  mllllona  of  dollars) 


Virgin 

Islands 

Corporation 


LIABILITIES 
Accounts  paorable: 
Qoveroiaent  corporations  ti^  sgencies. 


Others. 
Total  accounts  payable. 
Accrued  liabilities: 


U.  S.  Treasury 

Government  corparatlone  and  agencies. 
Others 


Depaxtaent 
of  the 
Interior 


Total  accrued  liabilities 

Trust  and  deposit  liabilities : 

GoTemttaant  corporations  and  agencies. 
Others 


Total  trust  and  deposit  llabllltlee. 


Bonds,  debentures,  and  notes  payable: 

U.  S.  Treasury 

Other  GoTemment  corporations  and  agencies: 

Hot  guaranteed  by  United  Statos 

Others: 

Guaranteed  by  IMlted  States 

Hot  guaranteed  by  Iftilted  States 


Total  bonda,  debentures,  and  notes  payable.... 
Deferred  and  undistributed  credits 


Other  liabilities  (Incl.  oper.and  llahility  res.) 


Department 

of 

Justice 


Department 

of 

State 


Federal         Institute 
Prison  of  Inter- 

Indue  tries,  American 
Inc ,  Affairs 


Export-Import  Bank 
of  Waahlngton 


.1 
1,1 


1.2 


Total  liabilities. 


Paid-in  capital: 


Capital  stock 

Paid-in  surpliis 

Expended  appropriations. 


Total  paid-in  capital 

Earned  surplus ,  or  deficit  (  - ) : 

Legal  reserves 

Reserves  for  contingencies 

Unreserved  surplus,  or  deficit  (-)... 

Total  earned  surplus,  or  deficit  (-). 
Total  capital 


Total  liabilities  and  capital. 


CONTIMGHJT  LIAB3UTIES 

Guaranteed  loans 

Other 


DISTRIBOTICN  OF  CAPITAL 
United  States  owned: 

Capital  stock 

Paid-in  surpluB 

Expended  appropriations 

Earned  surplus,   or  deficit  (-).... 

Total  United  States  owned 

Privately  owned: 


5.2  11/ 
.9 


5.2 


5.2 


6.1 


5.1 


Capital  stock,. 
Earned  surplus. 


Total  privately  owned. 
Total  capital 


AHALISIS  OF  HrVEIMEHT  OF  UNITED  STATES 

Paid-in  capital  -  United  States  owned 

Treasury  loans  to  Gcrvemmant  corporations.,,. 

Total  invea-taent  of  the  tSilted  States 

Earned  surplus,  or  deficit  (-),U,  S.  share... 

Book  value  of  U.  S.  Interest  Incl.  Interag .  Items 

Interagency  items   -  net  due  to,   or  fron  (-): 

Govemnient  corporations ..,..,, , 

Other  Government  agencies,   excluding  Treaeur^ 
loans  to  Government  corporations 

Book  value  of  U.  £.   Interest  oxcl.   Interag . items 


5.2 

.9 

-1.0 


.1 
1.3 


^.9 


1^.9 


13.8 
13.8 
18.7 


Regular 
lending 
activities 


22.5 


22.5 


l.k 


l.k 


5.'» 


10.5 
llU.U 


5.1 


5.1 


6.1 

6.1 
-1.0 


Footnotes  on  page  72. 


5.1 


5.0 


h.9 
13.8 


121*. 9 


-119.6 


1,227.1 


1,227.1 


1*9.5  2/ 
1,301.1 


1,000.0 


-119,6 
5X 


10,6 


18.7 


18.7 


h.9 


13.8 
18,7 


-1.9 

16.8 


10.5 

12.k.k 

-119.6 

5.3 


1,000 

,0 

295 

,6 

295 

6 

1,295 

6 

2,596.7 


1,000.0 

295.6 


1,295.6 


5.3 


121*. 9 

12l*.9 
-119.6 


5.3 


5.3 


1,295.6 


1,000.0 

1,227.1 


2,227.1 

295.6 


2,522.7 


22.5 


2,51*5.2 


Defense 
Production 
Act  of  1950, 
as  amended 


Federal 
Deposit 
Insurance 
Corporation 


1.0 


Housing  and  Home  Finance  Agency 


Home  Loan 
Bank  Board 


Federal 
home 
loan 
banks 


Federal 
Savings 
and  Loan 
Insurance 
Corporation 


2.1 


3,6 
3.6 


50l*.9 


113.0 


111*. 9 


501*. 9 


2/ 


1,1*06.6 


1,1*06.612/ 


1,1*06.6 


1,521.5        U31J 


231.2 

231.2 

- 

- 

71*1.8 

10.5 


10.5 


Office  of 
the  Admin- 
istrator 


Federal 
National 
Mortgage 
Association 


23,6 
1.0 


21*. 6 


.1 

7.7 


7.8 


2,1*25,1 


6.9 


353.5 


353.5 


18.5 

3.2 

11*. 8 


36.1* 


390.0 


17.1* 


77.0  10/ 


77.0 


128.8 


2,1*25.1 

- 

.5 

2,1*58.0 

20.0 
1.0 

21.0 

35.7 


128.8  11/ 


205.7 


1,1*06.6 


1,1*06.6 


[Continued  on  following  page} 


1,1*06.6 


1,1*06.6 


1,1*06.6 


.2 


1,!*06.9 


353.5 
36.1* 


223.2 


77.0 
128.8 


205.7 


35.7 


i.7 


2,511*. 7 


31.0 


20,0 
1.0 


35.7 


56.7 


390.0 


390.0 


205.7 


77.0 


77.0 

128.8 


205.7 


10.5 
216.3 


56.7 


21.0 
35,7 


56.7 


2,1*1*2.6 


2,1*99.3 


l^. 

M         ■    ^ 

.  -"  *'.  •    ■  • 

•      '•     -if 

:  ,1 

.•  *  ■-■  »     t 

^ 

fel*,v 

l:i^> 

'      .'      '''-■■'• 

'  ,'    '     • 

-< 

I               V 

■    -           •*■ 

■  ■''.  v5. 

1 :      »0 

I 


^>^'f-^^ 


'■■'\ 

»• 

f\K 

,1 

,  *■ , 

K  - 

(. 

iJ  ».* 

i,   , 

« -^ 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVmES. 


Table  2.-  Balance  Sheets  of  Corporations  of  the  United  States 
Government,  June  30,  1953  -  (Continued) 

(In  millions  of  dollarB) 


Eouslng  and 
Home  Finance 
Agency  - 
( Continued ) 


Public 
HouBlne 
Admlnle- 
tratlon  j^ 


Panama 

Canal 

CazDcpanj 


BecoostmutlcD  Finance  Coi^poratlcn 
and  certain  afflllatea  16/ 


Regular 
lending 
actlTltlee 
11/ 


Assets 
held  for 
the  0.  S. 
Treasury  18/ 


War  Damage 
Corporation 
(m  liqui- 
dation) 


Defense 
Prodixitlcu 
Act  of  1950 
12/ 


In  lHuldatlon  by 
Beconstructlcc  Finance 
Corporation  16/ 


Defense 

Homee 

Corporation 


anAller 
War  Plants 
Corporation 


Tenoeaeee 

Vedley 

Authority 


ASSSTS 
Cash:     1/ 

On  hand  wnH  in  hwnVa ii.jiiiiii.i 

with  U.  S.  Treasury 

Deposits  vlth  other  Gort.  Corps,  and  agencies.. 

Loans  receivable! 

Oorernmesat   corporations  and  agencies 

Others: 

To  aid  agriculture: 

Agricultural  credit  corporations 

CooperatlTe  associations 

Crop,  llTestock,  and  coKnmodlty  loans.*... 

Farm  mortgage  loans 

Other 

To  aid  home  owners:     Mortgage  loans,   etc... 
To  aid  Industry: 

Hallroads , 

Other 

To  aid  States,  Territories,   etc 

To  aid  financial  instltutlans ! 

BehkBt  .•..•.•..•......•.••.•••••••••..••. 

Insurance  companies 

Mortgage  loan  ccnpanles 

Foreign  loans: 

Ouaranteed  loans  held  by  lending  agencies 

Other 

Other  loans  (not  otherwise  classified) 

Less:  Beserre  for  losses 


Total  loans  recelTable  (net) 

Accounts  szid  notes  recelTable: 

OoTemnent  corporations  and  agencies 

Others 

Leas :  Beserre  for  losses 

Total  accounts  and  notes  recelrable  (net)... 

Accrued  assets: 


Interest  on  public  debt  obligations.. 
Goremmsnt  corporations  and  agencies. 

Others 

Less:  Beserre  for  losses 


Total  accrued  assets  (net). 


Commodities,  eupplles,  and  materials: 

Eeld  for  use  or  sale 

Less:  Bsserre  for  losses 


CcmcoiltieB,  si;qpplies,  and  materials  (net)... 
Inres'tziants : 
Public  debt  obllgatians  of  the  ISilted  States. 
Securities  of  dart,   corps,  and  agencies: 

Federal  Housing  Administration  debentures.. 

Cap.  stock  and  paid-in  surpl.  of  Gort.  oorpe 
Other  securities: 

Banks  and  tmst  campanles  -  x>^eferred  stock 

Other 

Less:     Besorve  for  losses 


Total  Inrestmente  (net) 

Land,  structures,  and  egulpaent! 

Held  for  use  or  sale 

Less:     Beeeorre  for  depreciation 

Land,   structures,   eoid  ecLuliment  (net). 

Acquired  security  or  collateral 


Lass :     Beearve  for  losses 

Total  acquired  security  or  collateoral  (net). 

Deferred  and  uodlstrlbuted  charges 

Other  assets 


Leas:     Beeerre  for  losses. 

OUier  assets  (net) 

Total  assets 


23.0 
15.2 


597.8 


6.0 
-1.5 

602.3 


2.6 


2.6 


7.U 
-.2 

7.2 


195.2 
-35.8 


57.2 
-.7 

56.5 
866.2 


6.0 
33.5 


1.5 
1.0 


2.5 


15.5 
-1.2 


11*. 3 


« 

6i»9.6 
-31*3.1 

306.5 

- 

- 

.1 

« 

» 

362.9 

3.0 

3.6 


111.2 
76.6 

35'*.3 
25.1 


55.3  , 
27.8  20/ 
-39.7 

610.7 


.1* 
2.0 

* 

2.1* 


7.7 


7.7 


1.0 
1*5.0 
-7.7 
38.3 


1.5 
-1.0 


18.9 
-3.5 

15.1* 


681.7 


90.7 


12.9 
1*3.6 
-8.2 


1*8.3 


1.7 


1.7 


113.9 


113.9 


3.0 
-1.3 


1.3 


572.0 
-387.1* 


ieh.6 


3.1 
-.5 


2.6 


1*1*3.7 


1.0 


123.2 


-2.8 


120.1* 


2.6 


2.6 


123.9 


13.9  21/ 


13.9 


13.9 


1.6 


-.7 

- 

.9 

- 

.1 

» 

10.3 
8.3 

« 

.1 

18.6 

.1 

- 

.1 

» 

- 

23.0 
-.6 

- 

22. ii 

- 

- 

- 

1,529.6 
-170.0 

- 

1,359.6 

.5 

- 

.k 

- 

. 

- 

- 

- 

- 

- 

2.7 

1,71*1.8 

.1 

31*1.0 
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Table  2.-  Balance  Sieets  of  Corporations  of  the  United  States 
Government,  June  30,  1953  -  (Continued) 

(In  mlLLloDs  of  dollars) 


Boiialug  azid 
Some 
Finance 
Agency  - 
( Continued  j 


T.TABTT. g< 

Aocotnta  payable: 
GoTemment  corporatlonB  and  agencies. 
Others 


Total  accounts  payable. 
Accnwi  liabilities: 


U.  S.  Treasury 

GoTenmsnt  corporations  mvi  agencies. 
Others 


Public 
Bousing 
Adjnlnis- 
tration  Ik/ 


Total  accrued  llabilitiee 

Trust  and  deposit  liabilities: 

GoTermaant  corporations  md  agencies. 
Others 


Total  trust  and  deposit  llabilitiee. 


Bonds,  debentures,  and  notes  payable! 

U.  S.  Treasury 

Other  Gorermaent  corporations  and  agencies: 

Not  guaranteed  by  United  States 

Others: 

auaranteod  by  tiiited  States 

Hot  guaranteed  by  thlted  States 


* 
.2 

.2 


Pa 

Canal 

Cc 


2.8 
2.8 


Total  bonds,  debentures,   and  notes  payable. 

Deferred  and  undistributed  credits , 

Other  liabilities  (Incl.  oper.  and  liability  res.) 
Total  liahllitles 

CAPITAL 
Paid-in  capital: 

Capital  stock 

Paid-in  surplus 

Expended  appropriations 

Total  paid-in  capital 

Earned  surplus,  or  deficit  (-): 

Legal  reserres 

Eeserres  for  contingencies 

Unreserred  surplus,   or  deficit  (-) 

Total  earned  surplus,   or  deficit  (-) 

Total  capital 

Total  liabilities  and  capital 


COHTDGERr  LIAHUJTIES 

Guaranteed  loans 

Other 


655.0 


655.0 


7.0 
672.8 


1.0 
187.1 
150.5 


5.5 

1*.3 
6.2 

7.7 

18.2 

.6 

.6 

Reconstruction  Finance  CoTvox 
and  certain  affiliates  16/ 


Hegiilar 
lending 
actiTlties 
11/ 


.1 
37.2 


37.3 


Assets 
held  for 
the  U.  S. 
Treasury  ^8/ 


War  Damage 
Corporation 
(In  liqui 
tation) 


1.5 
.3 

.1 


107.3 
1*.2 


111.5 


159.0 


25.2 


338.5 


-1U5.2 


-11*5.2 


193."* 


866.2 


267.6 


267.6 


70.1 


70.1 


337.7 


159.0 

» 

2.5 

312.3 

Defense 
Production 
Act  of  1950 
12/ 


In  liquidation  by 
Reconstruction  Finance 
Corporation  16/ 


Defense 

EcHnes 

Corporation 


100.0 


100.0 


21*  .2 
2U5.2 


269.1* 


71*4.3 


71*4.3 


.2 
1.2 

1.2 

hi 
1.7 


122.2 


1.0 


-300.6 


362.9 


DISTRnOTION  OF  CAPITAL 
Iftvited  States  owned: 


Capital  stock 

Paid-in  B\a*plus 

Expended  appropriations 

Earned  surplus,   or  deficit  (-). 

Total  Italted  States  owned 


Privately  ovned: 

Capital  stock 

Earned  surplus 

Total  privately  owned. 

Total  capital 


AHAUEIS  OF  mVIS'IMmT  OF  UNITED  STATES 

Paid-in  capital  -  ttiited  States  owned 

Treasury  loans  to  Government  coarporatlons . . . 


Total  Inveotmeiit  of  the  Iftilted  States 

Earned  surplus,   or  deficit  (-),  U.  S.  share 

Book  value  of  U.  S.  Interest  lacl.   intersg.  itetne 

Interagency  itesas  -  net  due  to,   or  frcm  (-): 

Governnent  corporations 

Other  Govt,  agencies,   excluding  Treasury 
loans  to  Govemoient  corpctrations ............. 


1,713.7 


1.0 
187.1 
150.5 
-11*5.2 

193.4 


193.4 


Book  value  of  U.  S.  Interest  excl.  Intereg.  itans 
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338.5 
655.0 

993.5 
-145.2 

848.4 


848.4 


267.6 
70.1 


337.7 


337.7 


267.6 


267.6 
70.1 


337.7 


U.8 
349.5 


369.4 


681.7 


24.8 


269.4 


744.3 
-300.6 


369.4 


443.7 


369.4 


100.0 

159.0 


259.0 
269.4 


528.4 

105.4 
2.5 


636.4 


443.7 


744.3 


744.3 
-300.6 


-1.4 


1.0 


443.7 

-90.7 

-12.9 
340.1 


1.0 

1.0 

1.0 

-1.0 


-1.4 


-1.4 


122.2 

-1.4 

120.8 


.2 
1.2 


122.2 


-300.6 


443.7 


443.7 


1.0 


1.0 
1.0 


125.3 


-1.4 


-1.4 


-1.4 


123.9 


10.0 


10.0 


3.9 


3.9 


13.9 


13.9 


10.0 

3.9 


13.9 


13.9 


10.0 


10.0 

3.9 


13.9 


-13.9 


Smaller 
War  Plants 
Corporation 


Tennessee 

VaUey 

Authority 


2.6 
36.9 


39.6 


9.3 


4.1 
.2 


4.3 


39.4 


39.4 


34.0 


34.0 


1.3 


45.2 
:i,  529.3 


-36.7 


-36.7 


2.7 


2.7 


1,574.5 


78.9  22/ 


78.9 


1,653.4 


1,741.8 


39.4 


-36 

.7 

2 

.7 

- 

- 

39.4 


45.2 
1,529.3 

78.9 


3,653.4 


J,653.4 


39.4 
-36.7 


2.7 


1.6 


1,574.5 
34.0 


0,608.5 
78.9 


l,687.1t 


-3.3 


3,684.1 
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Table  3.-  Balance  Sheets  of  Certain  Buslneee-Type  Activities  of  the 
United  States  Government,  June  30,  1953 

(In  mllllona  of  dollars) 


ASSETS 
Caah:     1/ 

On  hand  and  In  banks 

With  U,  S.  Treasury 

Loana  receivable ; 

Goremment  corporu Lions  and  agencies 

Othere : 
To  aid  agriculture: 

Agricultural  credit  corporations 

Cooperative  assoclatlonfl 

Crop,   livestock,   and  oanmodlty  loans 

Farm  mortgage  loans 

Other 

To  aid  home  owners :  Mortgage  loans ,  otc . . . 
To  aid  Industry: 

Ballroads 

Other 

To  aid  States,  Territories,  etc 

Foreign  loans 

Other  loans  (not  otherwise  classified) 

Less:  Beserre  for  losses 

Total  loans  receivable  (net) 

Accounts  and  notes  receivable: 

Ocvemment  corporations  and  agencies 

OUiers 

Lees:  Beserve  for  losses 

Total  accounts  and  notes  receivable  (net).... 

Accrued  assets: 

Interest  on  public  debt  obligations 

a<>veniEient  corporations  and  agencies 

Others 

Lees:  Beserve  for  losses 

Total  accrued  assets  (net) 

Conmodltles,  supplies,  and  materials 

Inves'tanente : 

Public  debt  obligations  of  the  United  States. 
Securities  of  Government  corporations: 
Capital  stock  and  paid-in  surplus  of 
Gowmment  corporations ...•.•...•••......• 

Other  securities: 

Intematloaal  Bank  for  Reconstruction  and 

Developsant  -  stock 

International  Monetary  Fund  -  subscriptions 

Other 

Less :  Beserve  for  losBes 

TottLL  Investments  (net) 

Land,  etructtires,   and  egulimflnt; 

Held  for  use  or  sale 

Less:     Beearve  for  depreciation 

Total  land,   atruotures,   and  equlpiicnt  (net).. 

Acquired  security  or  collateral 

Leas :     Beeerve  for  losses 

Total  acquired  secuirlty  or  collateoral  (net).. 

Defearred  and  ladtatrlbuted  ehargee 

Other  asaeta 

L«ae:  Beeerve  for  losses 

Total  other  asaeta  (net) «.. 

Total  aaarta 
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19.2 
U65.I 


lU,  51(7.0 


.1 

.1* 

78.9 

567.1 

2,017.9 

305.2 

2.1 

56.5 

109.7 

5,196.1 

^.1 

-U5.0 


22,819.9 


Department  of  Agriculture 


Farm  Credit 
Adminis- 
tration 


Agricultural 

Marketing 

Act 


37.5 
U35.8 
-13.7 


U59.6 


.7 
175.1 
156.1 


292.5 


16U.6 


3U1*.9 
199.5 


635.0 

2,750.0 

.5 


3,929.9 


5,7'»6.2 
-7.8 


5,738.U 


178.5 
-59.6 


118.9 


6.0 


105.1 
-10.5 


91*  .6 


31*, 108.8 


178.5 


178.5 

- 

- 

.1 

* 

.1 

- 

3.5 
-3.5 

- 

179.0 

Farmers' 
Home 
Admlnle- 
tratlon 


.1 
9.2 


23.9 
566.5 


-98.2 


1*92.2 


1.0 
-.U 


62.2 
-38.9 


23.3 


1.2 


2.7 
-2.6 


2.1* 
-1.8 


528.2 


Disaster 
Loans,    etc., 
Bevolvlng 
Fund, 
Farmers' 
Home  Admin- 
istration 


1.1 


55.0 


-10.9 


lOt.l 


1.3 
-.1* 


W.2 


Sural 
Electri- 
fication 
Adminis- 
tration 


26.9 


2,013.8 


-2.5 


2,011.3 


82.9 


82.9 


Department 
of  the 
Army 


Guaran- 
teed 
loans 
(World 
War  II) 


5.2 


5.2 


2,iai.7 


5.2 


Departasnt 

of 

Comssrce 


Federal 
Maritime 
Board  and 
Maritime 
Adminis- 
tration 

M 


12.1 
128.8 


- 

35.5 
388.1 

1*23.6 

3.1 


3.1 


50.8 


U, 802.1 


U, 802.1 


1.1 


3.5 


3.5 


5,1*25.2 


DepertzuDt 
of  Health, 
Education, 
and  Welfare 


Office 

of 

Education 


Loans  to 
students 

13/ 


Departaant 
of  the 
Interior 


Indian 
loans 


11.6 

-.8 


10.8 


1.1 


10. 
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Table  3.-  Balance  Sheets  of  Certain  Business-Type  Activities  of  the  United  States 
Government,  June  30,  1953  -  (Continued) 

(In  mllllaoaa  of  dollara) 


Total 

I>epai.t3Bsnt  of  Agriculture 

Department 
of  the 
Amy 

Department 

of 

Coomeroe 

Department 
of  Health, 
Bduoation, 
and  Welfare 

Depai.tiiient 
of  the 
Interior 

Acooimt 

yarm  Credit 
Adminis- 
tration 

ttxaare' 

Disaster 
Loans,   etc,, 
BevolTlng 
rund, 
rormars' 

istration 

Bural 
Kleotrl- 
floatloD 
Adminis- 
tration 

Guaran- 
teed 
loans 
(World 
War  II) 

Federal 
Marltloe 
Board  and 
Maritljiie 
Adminis- 
tration 
16/ 

Office 

of 

Educatlcn 

Indian 

Agricultural 

Mariceting 

Act 

Adjolnis- 
tratlon 

Loans  to 
students 

2a/ 

loans 

T.TABTT.TTTTgj 

Accotmt«  pajable: 

CrOTnTiBuvit  corpoTflitlons   *"«^    BgAIIClltS. 

109,0 
125.3 

_ 

♦ 

• 
• 

. 

32.7 
91.3 

_ 

others 

- 

Total  accouQte  pajable 

23'».3 

- 

• 

- 

.1 

- 

121*. 1 

- 

- 

Accrued  llabllltlee: 

U.  S.  TFeaflur7. ..•.•••.•.•.•••••■.■•••.«•... . 

111.3 

.1 

150.6 

- 

- 

,1 

.3 
.3 

- 

11*5.2 

- 

Other  GoTenmant  corporations  and  agenclee... 
Others 

- 

Total  accrued  liabilities 

262.0 

- 

- 

,1 

- 

11*5.2 

- 

. 

Trust  ai^  deposit  liabilities: 

15U.9 
19.0 

- 

.7 
.5 

- 

.3 

• 

- 

.6 
1*.6 

.2 

Others 

- 

Total  trust  and  deposit  liabilities 

173.9 

- 

1.2 

- 

.3 

- 

5.2 

.2 

- 

Boods,  dsbectures,  and  notes  payable: 

6,312.2 

,2 

50.7 

- 

116.8 

- 

1,932.7 

- 

- 

- 

Other  Ocnrenmant  corporations  and  agencies: 
Guaranteed  by  Unl t^  Statfls 

Others:     auaranteed  by  United  States 

- 

Total  bonds,   debentures,   and  notes  payable... 

6,363.1 

- 

116.8 

- 

1,932.7 

- 

- 

- 

- 

Deferred  asd  undistributed  credits 

70.2 

» 

» 

- 

« 

- 

* 

- 

- 

Other  liabilities  (includlna  reserves) 

231.9 

- 

- 

« 

- 

- 

8.3 

- 

- 

Total  llabllltle 

7,335.1* 

« 

118,0 

.1 

1,933.1* 

- 

282.8 

.2 

- 

PROPBIETAEY  DfTKREST 
Expended  appropriations .•...••...•.•••.....•.•. 

29,521.3 
'2,71*7.9 

1*91*. 3 
-315.3 

179.0 

515.5 
-105.3 

1*10,2 

58.1 
-12.0 

217.9 
-29.6 

188.3 

5.2 

5,11*2.1*  21*/ 

1.1 
-.2 

.9 

12.6 

Eicees  of  Inccne,   or  expense  (-),  cumilatlve . . . 

-1.8 

Total  proprietary  Interest 

26,773.1* 

1*6.1 

5.2 

5,11*2.1* 

10.8 

Total  liablUtlee  and  proprietary  Interest 

3U, 108,8 

179.0 

528,2 

1*6,2 

2,121.7 

5.2 

5.1*25.2 

1.1 

10.8 

coNTUcnrr  liabilities 

Guaranteed  loans ...••..•.•.......•«..••........ 

71*2.5 
59,1* 

- 

56,8 

- 

- 

- 

.u 

- 

- 

ANALKJXS  oy  INVJiiJlMHri'  W  UNITiSD  STATES 

29,521.3 
-5,809.7  2^ 

U9i*.3 

515.5 
116,8 

632.3 
-105.3 

527.0 

.7 
527.6 

58,1 

217.9 
1,932.7 

2,150.6 

-29.6 

5.2 

5,11*2.1* 

1.1 

12.6 

Treasury  loans  to  Gorernmant  corporations 

23,711.6 
-2,71*7.9 

1*9'*. 3 
-315.3 

179.0 

-178.5 
.5 

58,1 

-  12,0 

5.2 

5,11*2.1* 

1.1 
-.2 

12.6 

KxceBS  of  Incooe,   or  expense  {-) 

-1.8 

Book  Talus  of  U.  S.   Interest,    Including  Inter- 

20,963.7 
-2,U6l.8 

1*6,1 

2,121.0 

.3 
2,121.3 

5.2 

5,11*2.1* 
-2.2 

.9 

.2 
1.1 

10.8 

Interagancy  Iteos   -  net  amounts  due  to,  or 
fran  (-): 

Other  Gcrreminant  agencies  and  corporations,.. 

- 

Book  value  of  U,  S.   Interest,   after  exclusion 
of  Interagency  itens  

18,501.9 

1*6,1 

5.2 

5,11*0.2 

10.8 

«l 
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Table  3.-  Balance  Kieete  of  Certain  Buslneee-Type  Activities  of   the  United  States 
Government,   June  30,    1953  -    (Continued  I 

(in  mllllGQB  of  doilare) 


Deportziant 
of  the 

Depar-taient 

General 
Services 
Adminis- 
tration 

Housing  and  Hans  Finance 

Agency 

Interior  -  '  "'    '^"' 
(continued)  Treasmr 

Federal 

Home  Loan 
Bank  Board 

Office  of 

the  Adainletrator 

Account 

Community 

facilities 

aorvloe 

Bousing 
loans  for 
educational 
Instltutioni 

Invee  taunt 

Puerto  Rio 
Reconstruc 
tlon  Admin 
letratlon 

3  MlBcella- 

-  neoue  loans 

-  and  certain 
ottier  asset! 

Public  Worke 
Administra- 
tion (in 
J   liquidation 

Housing 
Adjnln  le- 
tratlon 

Aj.asKa 
H.  0,  L.  C.  housing 
liquidation  program 
unit 

Kitlooal 
Mortgage 
Association 

ASSETS 
Cash:      \J 

On  hand  azid   In  banJcs ,. • 

,1 

« 

- 

- 

55.9 

♦ 

6.2 

.3 

5.3 

With  U.  S.  Treaaury 

" 

Lonna  receivable: 

3oTemmaat  corporatlona  aol  aganclee 

It.l 

i*.5 
-.3 

8.3 

12,121,9  26/ 

2,1 
2T.5 

3,666.3  28/ 

86.5 

37.1* 
-.6 

- 

13,2 
-.3 

1,2 

11*. 7 

» 

2,1*25.1  22/ 

0th era: 

To  aid  agriculture: 

Agrloult'oral  credit  corporations 

C  ooperatlve  asaoc  latlons 

Crop,    livestock,   and  camaodlty  loans 

Parm    mAr+^gn^e    1  O'VIP , 

- 

Other 

To  aid  hooie  onmers:     Mortgage  loans,   etc... 
To  aid  Industry: 

Ral  Iroadfl , 

- 

Other 

To  aid  States,  Territories,   etc 

Foreign  loans 

Other  loans  (not  othonfise  classified) 

- 

Total  loans  receivable  (net)«.* 

15,817,8 

• 

86.5 

36.8 

- 

12.9 

1,2 

1U,7 

2,1»25.1 

Accounts  and  notes  receivable: 

* 

- 

* 
9.9 

- 

- 

.2 

- 

Others 

Less:     Reserve  for  losses. ..•••.• ♦ 

Total  accounts  and  notes  receivable  (net).... 

♦ 

« 

- 

10.0 

- 

- 

.2 

- 

- 

Accrued  assets: 

.1 

151.5 

,6 

.7 

- 

.1 

» 

.1 

* 

CJovemmant  corporations  and  agencies..*.*.,.. 

23.6 

Others 

Less:     Reserve  for  loaaes..... •....••  ••.... 

Total  accrued  assets  (net),,.., , 

.1 

151.5 

.6 

.7 

- 

.1 

» 

,1 

23.6 

Comodltles,   supplies,  and  materials 

- 

- 

- 

- 

- 

- 

- 

- 

- 

Inreelaenta : 

Public  debt  obligations  of  the  Itaited  States. 
Securities  of  CSovemmant  corporations: 
Capital  stock  and  paid-in  surplus  of 
(VTemmflnt  c-oTTorfltl onp ■•■..i... 

«- 

635.0 
2,750,0 

- 

3't3.6 
.5 

- 

- 

- 

- 

21.0 

Other  securitiee: 

International  Bank  for  Eeconstructlan  and 

Intflomatlonal  Monetary  Fund  -  subsorlptians 
Other 

- 

L^ise:     Deserve  for  losses 

- 

Total  Inreetaients  (net) 

« 

3,385.0 

- 

3Mv.l 

- 

- 

- 

- 

21.0 

Land,   structtiree,   and  equiinuntt 
H»ld   for  ufl ft  or  flale,,, 

2.6 

-.7 
2.0 

- 

1.2 

2.1 
-1.1 

- 

- 

26,7 

- 

Total  land,   structures,   and  equlimaint  (net),. 

- 

1.2 

1.0 

- 

- 

26.7 

- 

- 

*ciuir«d  eeoiirlty  or  conatftml • 

. 

3.7 
-3.7 

. 

163.3 
-55.7 
107.7 

. 

: 

. 

- 

;; — 

Total  acquired  security  or  collateral  (net),. 

- 

- 

- 

- 

- 

- 

- 

- 

Deferred  and  undistributed  charges 

- 

- 

- 

- 

- 

- 

- 

- 

- 

Other  oaaets 

- 

- 

- 

» 

- 

- 

2.8 

- 

Leee:     Beaerve  for  loeeoe 

_ 

Total  other  assets  (net) 

. 

. 

. 

* 

. 

. 

2.8 

. 

. 

Total  aaaeta 

10,6 

19,35^.3 

88.U 

556.1 

« 

19.2 

31,2 

20.1 

2,469.7 

Pooteotea  on  page  72. 
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Table  3.-  Balance  Sheets  of  Certain  Business-Type  Activities  of  the  United  States 
Government,  June  30,  1953  -  (Continued) 

(In  mllllone  of  dollars) 


LIABILmES 

Accounts  payable: 

'^vamnient  corporations  and  agoncies. 
Othere 


Departsnant 
of  the 
Interior  - 
(Continued) 


Puerto  Elco 
Roc one true 
tlon  Admin- 
istration 


Total  accounts  payable. 
Accrued  liabilities: 


U.  3.  Treasury 

Other  OoTsmnent  corporations  aM  aeencles.,., 
Otbers 


Total  accrued  liabilities 

Trust  and  deposit  llabllltieB: 

GoTemasnt  corporations  and  agencies. 
Others 


Total  trust  and  deposit  liabilities. 


Bonds,  debentures,  and  notes  payable: 
U.  S.  Treasury 


Other  GoTemmant  corporations  and  agencies: 

Guaranteed  by  United  States 

Others:  Guaranteed  by  United  States 


Total  bonds,  debentures,  a"^  notes  payable. 
Deferred  and  undistributed  credits 


Other  liabilities  (including  resarres). 
Total  liabilities 


Departjnent 
of  the 
Treasury 


Miscella- 
neous loans 
and  certain 
other  assets 


.1 


PBDPRIErABT  DfTEREST 


Expended  approprlatlcos 

Excess  of  Inccme,   or  expense  (-),   cumilatiTe . . 

Total  proprietary  interest 

Total  liabilities  and  proprietary  interest,... 


COTTUIGHrr    T.TABTT.TTTliy! 


Guaranteed  loans. 
Other 


AHALXsis  or  nrrssodin  of  uhith)  states 


Expended  appropriatlcns 

Treasury  loans  to  Gorenment  corporations. 

Ret  Inveataiont  of  United  States 

Ercess  of  income,   or  expense  (-) 


Book  Talue  of  U.  C.   interest.    Including  inter- 
agency itens 

Interagency  Iteoas   -  net  amounts  due  to,   or 
from  (-): 

Agenclee  reporting,  axc.indlng  Treaomy  loans. 
Other  Gcvaiujient  agencies  and  coz^orations... 

Book  ralue  of  U.  S.   Interest,   after  exclusion 
of  Interagency  lt«Bis 


63.8 
-53.5 


General 
Serrioee 

Adjnlnls- 
tratlon 


Public  Works 
Administra- 
tion (in 
liquidation) 


Housing  and  Heme  Finance  Agency 


Federal 
Housing 
Adminis- 
tration 


151.5 


151.5 


151.5 


65.5 


70. k 


Home  Loan 
Bank  Board 


H.  0.  L.  C. 
liquidation 
vmit 


19.9 
.1 
.9 


20.9 


1.1 
8.1 


9.2 


.2 
50.7 


50.9 


69.6 


lo.u 


10.6 


63.8 

63.8 
-53.5 

10.1* 


10.5 


19,202.8  22/ 


19,202.8 

19,35^.3 


19,202.8 
-12,121.9 


7,080.9 


7,080.9 


-111.3 
111.3 


1,671*  .2 

-1,585.8 


88.1* 


1,671*  ,2 


1,671*  .2 
-1,585.8 


7,080.9 


176.9  22/ 


397.8 


12.0 
11*6.3 


158.3 


556.1 


2.6 


12.0 


12.0 
11*6.3 


158.3 


19.9 
66.8 


21*5.0 


Footnotes  on  page  72. 


Office  of  the  Administrator 


Alaska 

housing 

pi^jgram 


Comnunlty 

facilities 

service 


- 

- 

- 

- 

19.0 
.2 

19.2 

19.2 


19.0 


19.0 

.2 


19.2 


19.2 


(Continued  on  follovlne  page) 


Housing 
loans   for 
educational 
Institutions 


39.6 
-8.1* 


31.2 


31.2 


39.6 


39.6 
-8.1* 


31.2 


31.2 


20.0 


20 

.0 

- 

- 

20 

.1 

« 

* 

20.1 


20.0 


20.0 


20.0 
.1 


20.1 


Investment 
in  Federal 
National 
Mortgage 
Association 


23.6 


23.5 


2,1*1*6.1 


2,U1*6 

.1 

- 

- 

2,1*69 

7 

- 

- 

2,1*69.7 


2,M*6.1 
2,1*1*6.1 


2,1*1*6.1 


23.6 
-2,1*69.7 
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Table  3.-  Balance  Sheets  of  Certain  Business-Type  Activities  of  the  United  States 
Government,  June  30,  1953  -  (Continued) 

(In  mlLllans  of  dollars) 


HouBlse  and  Eooe  Fioance  Agency  -  (Continued) 


Office  of  the  Admlnletrator  - 
( Continued ) 


Prefab- 
ricated 
housing 
loans 
program 


EevolTlng 
fund  for 
derelopment 
of  Isolated 
defoase  sltee 


Slum 

clearance 

program 


Public  Housing  Aduliilstratlan 


Farm  Security 

Administration 

program 


Public 
war 

housing 
program 


Mutual  Security 
Agency 


Veterans' 
re-use 
housing 
program 


Guaranty 
program 


Loan 
program 


Veterans' 

Admlnls- 

tratlCD 


Ouaran- 

teed 

loans 

to 

veterans 


ASSETS 
Cash!  1/ 

On  hand  and  In  banks 

With  U.  S.  Treasury 

Loans  recelTsble: 

Cr07emment  corporatlans  and  agencies 

Others: 

To  aid  agriculture: 

Agricultural  credit  corporations 

Cooperative  associations 

Crop,  livestock,  and  commodity  loans..... 

Farm  mortgage  loans ,. 

Other 

To  aid  heme  ovners:  Mortgage  loans,  etc... 
To  aid  Industry; 

Bailroads 

Other 

To  aid  States,  Territories,  etc 

Foreign  loans 

Other  loans  (not  otherwise  classified) 

Less:  Beserve  for  losses 

Tot£Ll  loans  receivable  (net) 

Accounts  and  notes  receivable! 

Ckjvenment  corporations  and  agencies 

Others 

Less :  Beserve  for  losses 

Total  accounts  and  notes  receivable  (net).... 

Accrued  assets: 

Interest  on  public  debt  obligations 

Govenament  corporations  and  agencies 

Others 

Less :  Beserve  for  losses 

Total  accrued  assets  (net) 

Commodities ,  supplies ,  and  materials 

Inveslzuaits : 
Public  debt  obligations  of  the  liilted  States. 
Securities  of  Gcvemment  corporations: 
Capital  stock  and  paid-in  surplus  of 

Government  corporations 

Other  securities: 

International  Bank  for  Beconstruotlon  and 

Developnent  -  stock 

International  Monetary  Fund  -  subscriptions 

Other 

Lees:  Beserve  for  losses 

Total  Inveetaients  ( net ) 

Land,  structures,  and  oq.uipment: 

Held  far  use  or  sale 

Lees:  Beserve  for  depreciation 

Total  land,  structures,  and  equliment  (net).. 

Acquired  security  or  collateral 

Less:  Beserve  for  losses 

Total  acquired  security  or  collateral  (net).. 

Deferred  and  undistributed  charges 

Other  aoceto 

Lees :  Reserve  for  leases 

Total  other  assets  (net) 

Total  asaetf) 

Footnote  on  page  72. 


7.6 


8.1 

7.7 


. 

- 

. 

.2 
-.2 

» 

- 

"(.7 
-1-.7 

* 

15^ 

6.2 


6.1 


8.7 


6.2 


iKL 


3.5 


_2J_ 


12.1) 


1 


.7 
57.6 


852.8 


852.8 


19.7 


19.7 


959."* 


U.6 


9.9 


22.2 
-.2 

.1 

22.1 

.1 

.3 
5.9 
-.2 

1.7 

-.7 

6.0 

1.0 

ll^.l 


llt.l 


.7 
38.5 

.3 


1,529.7 


1,529.7 


39.5 


22.9 
-12.2 


2.5 


2.5 


15.7 


It  .6 


10.6 


10.2 


10.2 


1,51*2.1 


61.0 
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Table  3.-  Balance  Sheets  of  Certain  Business -Type  Activities  of  the  United  States 

Government,  June  30,  1953  -  (Continued) 

(In  minions  of  dollars) 


LIABILITIES 


Accounts  payable; 

OoTomaient  corporetlons  and  agencies. 
Others 


Total  eccounta  payatlo. 


^\scrued  llabllltlea: 

0.  S.  Troa£ury 

Other  OoTemment  corporations  and  agencies. 
Others 

Total  accrued  llablUtiea 


Xruflt  and  deposit  liabilities ; 

SoTaiTuneDt  corporatlooe  «"ii   agencies. 
Others 


Total  trust  and  deposit  liabilities. 


Bends,  debgpturee,  and  notes  payable: 

U.  S.  Treasury 

Other  CrOTarnniait  corporations  and  agencies: 

Guaranteed  by  IJblted  States 

Others:     Guaranteed  by  Iftilted  States 


Total  bonds,   debentures,   and  notes  payable. 

Deferrad  and  undistributed  credits 

Other  liabilities  (including  reserrea) 

Total  Uabllltlee 


PIOPRTETARr  DinEREST 

Kipended  apiuvprlatlons 

Kzcees  of  Incooo,   or  expense  (-),  c^mlatlTe.. 

Total  proprietary  Interest 


Total  liabilities  end  proprietary  Interest. 


COHmCHJT  LIABIUTrES 


Guaranteed  loans. 
Other 


ABAIXSIS  or  IBVJfc'JMHfr  OF  nrrrpgn  STifflES 

Expended  appropriations 

Treasury  loans  to  Gorernuient  corparatlcns . ! '. 

Het  InreetsBont  of  Dhlted  States 

Exceee  of  Inccne,  or  expense  (-) '.\ 


Boc*  Talue  of  U.  S.   Interest,   IncluUng  Inter- 
agency lteB» , 

Intaregsncy  Itene  -  net  cSBOunts  due  to,  or 
fl-cm  (-): 

Agencies  reporting,   axcliidlng  Treasury  loans. 
Other  Ccrr-emnant  agencies  and  corporations . . . 

Book  Talue  of  U.  S.  Interest,  after  eocoliBlon 
of  Interaganey  ite^ 


Housing  and  Home  Finance  Agency  -  (Continued) 


Office  of  the  Administrator  - 
(Continued) 


Prefab- 
ricated 
housing 
loans 
program 


20.0 


-■^.s 


-l*.5 


15. 


18.8 


18.8 
-^.5 


.1 


11*. U 


Revolving 
fund  for 
develojiaent 
of  isolated 
defense  sites 


Slum 

clearance 

program 


Public  Housing  Administration 


6,2 
6.2 


28.0 


28.0 


6.2 


28. U 


7.8 
-8.6 

-.7 


27.7 


6.2 


6.2 


6.2 


7.8 
28.0 

35.8 
-8.6 


6.2 


27.3 
.2 

27.U 


Farm  Security 

Administration 

program 


- 

• 

* 

.3 

-29.3 

12.1 

12.lt 


Ifl.lf 


in  .4 
-29.3 


12.1 


12.1 


Public 
war 

housing 
progrem 


.2 
7.3 


l.h 


Veterans ' 
re -use 

program 


hi 

_^ 
.8 


23.0 


33  JL 


1,135.1 
-208.7 

926.3 


IA8.8 
-'^33.3 

15.1^ 


959."* 


15.7 


1,135.1 


1,135.1 
-208.7 


926.3 


-.2 


926.2 


(Continued  en  follortng  page) 


1^1*8.8 

1A8.8 
-1*33.3 


15.1* 


15  ."t 


Mutual  Security 
Agency 


Guaranty 
program 


.1 


Loan 
program 


Veterans • 
Adminis- 
tration 


Guaran- 
teed 
loans 
to 
veterans 


63.4 


3.5 


3.5 

8,2 

-3.6 
-3.6 


63,1* 


1,185.5 


1,185.5 


l,2W.9 


3'A.o 
-50.8 


h.6 


293.2 


69.9 
-9.7 


1,5'»2.1 


3.5 


3.5 
-3.6 


-.1 
.1 


3'tJt.O 
1,185.5 


1,529.5 
50.8 


1,'*78.7 
63.4 


60.3 
61.0 


1,5^2.1 


69.9 

69.9 
-9.7 

60.3 


^■3 
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Table  3.-  Balance  Sheets  of  Certain  Business-Type  Activities  of  the  United  States 
Government,  June  30,  1953  -  (Continued) 

(In  nlllions  of  dollars) 


Veterans'  Administra- 
tion -  (Cootlnuad) 

Defense  Production  Act 

of  1950 

Account 

Veterans • 

Canteen 

Service 

Veterans ' 
direct 
loan 
program 

Atomic 
Energy 
Conmls- 
elon 

Defense 
Materials 
Procurement 
Agency 

Departjnant 
of  the 
Air  Force 

Department 
of  the 
Aimy 

Department 

of 

Ccanerce 

Department 
of  the 
Interior 

Department 
of  the 
Havy 

ASSETS 
Cash:  1/ 

2.2 
1.5 

68. ii 

« 

2.8 
57.6 

3.9 

3.2 

* 

l.li 

With  U.  S.  Treasury 

2.7 

Loans  receivable: 
GoTenmecit  corporations  and  agencies ,. 

- 

207. U 

- 

- 

3.2 

- 

7.0 

Others; 

To  aid  agriculture: 

Agricultural  credit  corporatloos,,. ••••»• 

Cooperative  associations. •••••••••■••#.•• 

_ 

Crop,  livestock,  and  oonmodity  loans...,. 
Farm  uiortgage  loans ....■....•.•.•.•....•• 

- 

Other 

. 

To  aid  heme  ovoiers :  Mortgage  loans ,  etc . . . 
To  aid  industry: 

~ 

Other 

5.1 

Foreign  loans ..•.•.•.•.•.•.•••••••.....■••. 

. 

Other  loans  (not  otherwise  classified)..... 
Less:  Eeserve  for  losses 

. 

- 

207. U 

- 

- 

- 

3.2 

- 

7.0 

5.1 

Accounts  and  note  receivahle: 

.3 

.1 

- 

1.6 
5.6 
-.1 

7.1 

- 

» 

- 

- 

« 

Lees :  Beserve  for  losses 

- 

Total  accounts  and  notes  receivable  (net).,,. 

.3 

.1 

- 

- 

* 

- 

- 

» 

Accrued  assets: 

- 

.1 

- 

2.0 

- 

- 

- 

- 

- 

* 

Lees :  Beserve  for  losses ,. 

-  . 

Total  accrued  assets  (net) 

. 

.1 

. 

2.0 

- 

- 

- 

- 

» 

Ccnmodltles,  supplies,  and  materials 

3.1* 

- 

- 

110.5 

- 

- 

- 

- 

- 

Investments: 

Public  debt  obligations  of  the  United  States. 
Securities  of  Qovemmant  corporations: 
Capital  Btoolt  and  paid-in  surplus  of 

- 

- 

- 

- 

- 

- 

- 

- 

- 

Other  securities: 

International  Bank  for  Eeconstructlon  and 

International  Itonetary  Fund  -  subscrlptlans 
Other         ,,,..♦•.•.•••.•••-•••••••••• 

- 

- 

Total  InrestaiieatB  (net ) 

. 

. 

- 

- 

- 

- 

- 

- 

- 

Land,  structures,  and  ©qulpiient: 

3.2 

-1.0 

- 

- 

31*. 5 
-1.7 

32.8 

- 

- 

- 

- 

Less:  Keserre  for  depreciation*. •••■•••••• 

■ 

Total  land,  Btruct\n:ee,  and  oaulpnant  (net).. 

2.2 

. 

. 

- 

- 

- 

- 

- 

- 

.1 

- 

- 

- 

- 

- 

: 

- 

- 

Total  acquired  security  or  collateral  (not),. 

_ 

.1 

- 

- 

- 

- 

- 

- 

- 

Pef  erred  and  undlstrllmted  charges 

_ 

. 

- 

68.0 
-.1* 

- 

- 

- 

- 

- 

» 

- 

- 

- 

- 

: 

- 

- 

- 

* 

. 

. 

67.7 

- 

- 

- 

- 

- 

Total  assets 

9.7 

276.1 

» 

28U.9 

3.9 

6.U 

w 

8.1* 

7.8 
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Table  3.-  Balance  Sheets  of  Certain  Buelness-Type  Activities  of  the  United  States 
Government,  June  30,  1953  -  (Ck>ntlnued) 

(In  mm  Ions  of  dollars) 


Veterans'  Administra- 
tion -  (Continued) 

Defense  Production  Act  of  1950 

Account 

Veterans • 

Canteen 

Serrloe 

Veterans' 
direct 
loan 
program 

Atomic 
Energy 
CcramlB- 
elon 

Defense 
Materials 
Krocuramant 
Agency 

Department 
of  the 
Air  Force 

Depar-tment 
of  the 
Army 

Department 

of 

Commerce 

Department 
of  the 
Interior 

Deparlaaait 
of  the 
Navy 

LIABmnES 
Accounts  pe^Me: 
OoTenmeDt  corporations  and  agencies 

* 
.8 

- 

- 

10.5 
20.9 

. 

- 

- 

- 

Others 

Total  accounts  pebble 

.8 

- 

- 

31.1* 

- 

- 

- 

- 

- 

Accrued  liabilities: 

U.  S.  Treasury 

.6 

1.8 

- 

2.1 

2.0 

- 

- 

- 

.1 

Other  GoTemment  corporations  and  agencies... 
Othare 

- 

Total  accrued  liabilities 

.6 

1.8 

- 

k.O 

- 

- 

- 

.1 

Trust  and  deposit  liabilities: 

Corarniiiant  corporations  aai  agencies 

.2 
.2 

2.8 

- 

.3 

» 

- 

- 

- 

- 

Others 

- 

Total  trust  and  deposit  liabilities 

.3 

2.8 

- 

.3 

- 

- 

- 

- 

Beads,  debentures,   and  notes  payable: 
U.  S.  Treasury .....••... 

- 

267.1 

- 

283.7 

. 

_ 

- 

10.0 

Other  Ooremment  corporations  and  agencies: 
Guaranteed  by  United  States 

Others :     Guaranteed  by  tfelted  States 

. 

Total  bonds,  debentures,  and  notes  payable... 

- 

267.1 

- 

283.7 

- 

- 

- 

10.0 

- 

Def aired  and  indistrlbuted  credits 

- 

- 

- 

- 

- 

- 

- 

- 

Other  llabilltlee  (Including  reserres) 

■» 

- 

- 

8.2 

3.9 

3.3 

- 

- 

3.3 

Tot^l    11«1<111+.1«9 ,.,.,,,.  1     w 

1.7 

271.7 

- 

327.7 

3.9 

3.3 

- 

10.1 

3.3 

raOPEIETAEr  HfEESEST 

2.6 
5.3 

7.9 

h.l 

* 

-.7 
-1*2.1 

- 

3.1 

• 

-1.6 

i*.5 

Excess  of  Inccne,   or  expense  (-),  cumulatlTe . . . 

TotAi,  iTorrlet-«ry  Interftst 

h.3 

* 

-42.8 

- 

3.1 

♦ 

-1.6 

l*.5 

9.7 

276.1 

* 

281*. 9 

3.9 

6.1* 

* 

8.1* 

7.8 

COHTIICEin:  LIABILITIES 
Guaranteed  loans .......•.....••• ..••..•... 

- 

- 

.7 

88.1* 

296.2 

168.1* 

.1 

- 

188.1* 

Other 

AHALYSIS  oy  lUVBb'JMtWi'  OJ!'  UMIl'm  fal'ATliS 
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8.1 

273.2 

* 

252.2 

- 

3.1 

« 

8.1* 

i*.5 

72 


Treasury  Bulletin 


, COEPORATIONS  AMD  CERTAIN  OTHER  BUSINESS -TYPE  ACTIVITIES. 


Footnotes  to  Tables  2  and  3 


Note:  Tha  reports  as   received  are  revised  by  the  Treaaxxx?  Department  to 
adjust  for  certain  tnterasenoy  items  and  therefore  may  not  agree 
exactly  with  statoments  issued  by  the  respective  corporations  and 
ousiness-type  activities. 

1/  Excludes  unexpended  balances  of  appropriated  funds. 

2/  Includes  guaranteed  loans  held  by  lending  agencies. 

^    Includes  real  estate  sales  contracts. 

kj    Includes  matured  interest  anounting  to  $.1  million  for  which  cash 
has  been  deposited  with  the  Treasurer  of  the  United  States. 

5/  Represents  matured  obligatlans  for  which  cash  has  bean  deposited 
with  the  Treasurer  of  the  IMlted  States. 

6/  Includes  $.2  mllllan  deposits  to  "Guaranty  Fund". 

1/     Includes  deficit  resulting  frcci  administrative  expenses  amounting 
to  $77.3  million. 

8/  Eepresents  Eeconstruction  Finance  Corporation  proprietary  interest 
in  a  Government  corporation. 

2/  The  final  repayment  of  capital  stock  was  covered  into  miscellaneous 
receipts  of  the  0.  S.  Treasury  on  August  31,  19l*8. 

10/  Has  been  adjusted  to  give  effect  to  provision  for  retirement  of 
capital  stock  of  $8.8  million  which  was  deposited  into  miscella- 
neous receipts  of  the  U.  S.  Treasury  in  July  I953. 

11/  Includes  $4.2  mllllan  advanced  from  a  revolving  fund  which  has 
been  established  by  appropriations. 

22/  The  surplus  is  not  available  by  law  for  dividend  distribution  and 
Is  considered  by  the  Corporation  as  a  reserve  for  future  deposit 
Insurance  losses  and  related  expenses  with  respect  to  insured 
banks. 

12/  The  surplus  is  considered  by  the  Corporation  as  available  for 

future  insurance  losses  and  related  expenses  with  respect  to  insured 
institutions. 

1**/  Eepresents  activities  under  United  States  Housing  Act,  as  amended. 
War  housing  and  other  operations  of  the  Administration  are  shown  In 
Table  3. 

15/  The  balance  sheet  is  subject  to  substantial  change  pending  establish- 
ment of  a  complete  Inventory  and  appraisal  of  net  assets  transferred 
from  the  Canal  to  the  Company. 

16/  Figures  are  shown  on  a  preliminary  basis . 

17/  After  the  expiration  of  sixty  days  from  the  date  of  enactment  of 

Public  Law  163,  83d  Congress,  dated  July  30,  1953,  the  Eeconstruction 
Finance  Corporation  started  liquidation  of  Its  activities,  except 
those  which  existing  law  or  this  law  peraiit  to  be  transferred  else- 
where. 

18/  Eepresents  assets  held  for  the  Treasury  in  accordance  with  prcrvislonB 
of  act  of  June  30,  19'f8  (62  Stat.  1187-1188),  which  provided  for 


cancellation  of  E.  F.  C.  notes  In  the  amount  of  $9,313.7  million, 
plus  interest  accrued  thereon  subaequant  to  June  30,  I9U7,  represent- 
ing unrecovered  costs  to  the  Corporation  as  of  June  30,  xgkj,   in  Ite 
national  defense,  war,  and  reconversion  activities,  aM  stipulated 
that  any  amounts  recovered  by  the  Corporation  with  respect  to  these 
activities  subsequent  to  June  30,  191*7,  should,  after  deduction  of 
related  expenses,  be  deposited  In  the  U.  S.  Treasury  as  mlscellaueoue 
receipts. 

19/  Pursuant  to  Public  Law  163,  83d  Congress,  approved  July  30,  1953,  and 
Executive  Order  No.  10489,  dated  Septecmber  26,  1953,  ^o  activities 
carried  on  in  accordance  with  this  act  were  transferred  to  the 
Secretary  of  the  Treasury,  effective  at  the  close  of  Inulnoee  on 
September  28,  1953. 

20/  Includes  loans  for  civil  and  national  defense. 

21/  Eepresents  excess  of  unliquidated  aseeta  over  llabllltlee  trsnafezred 
to  Eeconstruction  Flnauje  Corporatlcn. 

22/  Consists  of  net  inccme  fraa  power  operations  of  $225.8  mlllian  "r^ 
net  expense  of  non-incone-produclng  prograns  of  $146. 9  million. 

23/  This  activity  waa  formarly  reported  by  the  Federal  Secxorlty  Agency. 

Pursuant  to  Public  Law  I3,  83d  Congress,  dated  April  1,  1953,  and  Re- 
organization Plan  Ho.  1  of  I953,  effective  April  11,  1953,  the 
Federal  Security  Agency  was  abolished  and  this  activity  was  trans- 
ferred to  the  Depcartanent  of  Health,  Education,  and  Welfare. 

24/  Eepresents  expended  appropriations  and  excess  of  Income  or  expense. 
Figures  representing  each  of  the  two  amounts  are  not  available  at 
this  time. 

25/  Eepresents  toteil  Treasury  loans  to  Government  corporatlonfl.  Deducted 
in  this  analysis  because  credit  has  been  taj^en  tn  tlie  Corporatlan 
analysis  In  Table  2. 

26/  Represents  obligations  of  Goveimmant  corporations  and  bualneBS-type 
activities  as  shown  under  "Bonds,  debentures,  end  notae  payable  - 
U.  S.  Treasury". 

27/  Represents  advances  made  by  the  Administrator  to  Federal  Hatlonal 

Mortgage  Association.  Funds  for  such  advances  have  been  borrowed  by 
the  Administrator  from  the  Treasury. 

28/  Includes  $3,660.4  million  loan  to  the  United  Kingdom.  Partial  repay- 
ments were  made  on  Decambar  31,  1951,  and  December  3I,  1952,  aggre- 
gating $89.6  million. 

29/  Includes  $148.3  mllllcn  reserves  far  contingent  loaees,  expenses,  and 
other  charges. 

30/  Includes  subscriptions  to  International  Monetary  Fund  and  Bank  and 

loan  to  United  Klogdcm  (see  footnote  28). 
*   Lees  than  $50,000. 
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Treasury  Financing  Operations 


Noveaber  Bond  Offering 

The  Secretary  of  the  Treasury  announced  on 
October  26,  1953,  ^^  offering  on  October  2S  for  cash 
subscription  of  an  Issue  of  |2  billion,  or  there- 
abouts, of  fully  marketable  2-3/4-  percent  Treasury 
bonds,  to  be  dated  November  9i  1953.  ^^^  'to  mature 
September  15,  1961.  Subscription  books  were  closed 
at  the  close  of  business  on  October  2&. 


Commercial  banks  and  other  lenders  were  requested 
to  refrain  from  making  unsecured  loans,  or  loans 
collateralized  In  whole  or  In  part  by  the  bonds 
subscribed  for  to  cover  the  10  percent  deposits 
required  to  be  paid  when  subscriptions  were  entered, 
and  a  certification  that  no  such  loan  had  been  made 
was  required  on  each  subecrlptlon  entered  by  a 
commercial  bank  for  account  of  Its  customers. 


Subscriptions  to  the  bonds  amounted  to  $12.5 
billion  and  allotments  totaled  $2.2  billion. 

The  basis  of  allotment  on  subscriptions  for  the 
offering  was  announced  by  the  Treasury  as  follows: 
Subscriptions  In  amoxints  up  to  and  Including  ?10,000, 
totaling  about  $22-1/2  million,  were  allotted  In 
full.  Larger  subscriptions  from  mutual  savings 
banks.  Insurance  companies,  pension  and  retirement 
funds,  and  State  and  local  governments,  aggregating 
about  51. 8  billion,  were  allotted  24  percent,  and 
larger  subscriptions  from  all  others.  Including 
48-1/4  billion  from  commercial  banks,  were  allotted 
16  percent.  Por  both  percentage  bases,  however, 
the  minimum  allot.-nent  on  any  one  subscription  was 
SlO, 000. 

Allotments  by  investor  classes  were   as   follows: 


Investor  classes 

Allotments 

Indlvldua]c,  partnerships,  and  personal 

trust  accounts 

Mutual  savings  banks 

Insurance  companies 

Pension  and  retirement  funds 

Commercial  banks 

Dealers  and  brokers 

All  others 

Unclassified 

(In  millions) 

101.5 
164.5 
186.7 

65.3 
1,299.0 

170.5 
163.2 

37.^ 

Total 

2,isa.i 

Government  Investment  accounts 

50.0 

Grand  total 

2,238.1 

In  accordance  with  the  announcement  on 
October  26,  subscriptions  from  commercial  banks, 
which  for  this  purpose  were  defined  as  banks  ac- 
cepting demand  deposits,  were  received  for  their 
own  account  without  deposit.  A  payment  of  10  percent 
of  the  amount  of  bonds  subscribed  for  not  subject  to 
withdrawal  until  after  allotment  was  required  on  all 
other  subscriptions.  Any  qualified  depositary  was 
permitted  to  make  payment  by  credit  for  bonds  allotted 
to  It  for  Itself  and  Its  customers  up  to  any  amount 
for  which  It  was  qualified  In  excess  of  existing 
deposits.  Subscribers  other  than  commercial  banks 
were  permitted  to  enter  subscriptions  only  for  their 
own   account. 


The  Treasury  reserved  the  right  to  reject  or 
reduce  any  subscription,  and  to  make  different  per- 
centage allotments  to  various  classes  of  eubscrlbers. 

Bearer  bonds,  with  Interest  coupons  attached, 
and  bonds  registered  as  to  principal  and  Interest 
were  Issued  In  denominations  of  $500,  $1,000,  $5,000, 
$10,000,  $100,000,  and  $1,000,000.  Interest  on  the 
new  bonds  will  be  payable  from  November  9,  1953,  a't 
the  rate  of  2-3/4  percent  per  annum,  payable  on  a 
semiannual  basis  on  September  I5,  1954,  and  there- 
after on  March  I5  and  September  I5  In  each  year 
until  the  principal  amount  becomes  payable. 

Sale   of  Savings  Notes   Suspended 

On  October  23,  the  Treasury  announced  the 
suspension  of  sale  of  Treasury  savings  notes, 
Series  C.  In  response  to  press  queries  It  was 
stated  that  the  suspension  was  due  to  two  related 
causes.  The  first  was  that  the  determination  of  the 
amount  of  the  Treasury  financing  In  the  next  week 
would  be  difficult  In  view  of  the  uncertainties  of 
future  dally  sales  of  Treasury  savings  notes  under 
current  conditions.  The  second  was  that  the  savings 
notes  Qould  create  a  problem  In  connection  with  the 
debt  limit  on  the  basis  of  current  sEiles. 

Retirement  of  Portion  of  Treasury  Notes,  Series  A^1953 
On  November  9>  ^he  Secretary  of  the  Treasury 
announced  that  the  Treasury  on  that  day  had  purchased 
from  the  Federal  Reserve  System  and  retired  $500  mil- 
lion of  2-1/8  percent  Treasury  notes  maturing 
December  1,  1953 .  Payment  was  made  In  effect  by  the 
use  of  gold  viilch  was  part  of  the  Treasury  general 
fund  balance.  The  use  of  gold  In  this  way  to  retire 
Government  securities  held  by  the  Federal  Reserve 
Systftm  has  no  effect  on  bank  reserves  and  therefore 
Is  neither  Inflationary  nor  deflationary.  Payment 
for  the  securities  was  made  from  Treasury  balances 
In  the  Federal  Reserve  Banks;  the  balances  were 
then  restored  by  the   deposit   of  gold  certificates. 

This  completed  the  program  contemplated  In 
connection  with  the  sale  of  $2.2  billion  of  2-3/4 
percent    7-year   and   10-month  bonds,    delivery  of 
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which  on  November  9  otherwise  would  have  carried 
the  public  debt  and  the  guaranteed  obligations 
held  outside  the  Treasury  up  to  or  beyond  the 
legal    limit. 

A  substantial  excess  of  expenditures  over 
receipts  during  the  ensuing  two  months,  the  announce- 
ment stated,  was  expected  to  reduce  the  Treasury 
balance  to  the  low  operating  level  of  about  |2  billion 
early  In  January.  Normally,  the  Treasury  would  have 
taken  larger  advantage  of  present  very  favorable 
market  conditions  to  borrow  enough  money  to  maintain 
a  more  adequate  balance.     Since  this  was  Impossible 


under  the  present  public  debt  celling,  it  was 
necessary  to  put  to  use  a  substantial  part  of  the 
gold   In   the  Treasury  general   fund. 

Treasury  91-Day  Bills  Refunded 

October  Issues  of  weekly  Treasury  bills  amounted 
to  $7.5  billion  and  refunded  an  equal  total  of 
maturing  bills.  Each  offering  and  maturity  amounted 
to  II.5  billion.  The  average  rates  of  discount  on 
the  new  issues  were  1.583  percent  for  October  1; 
1.397  percent  for  October  S;  1.438  percent  for 
October  15;  1.372  percent  for  October  22;  and 
1.220  percent   for  October   29. 


Note:  Details  of  Treasury  inarkettng  financing  operations 
are  shown  elsewhere  in  this  issue  of  the  "Treasury 
Bulletin",      in  the  tatles  on  "Offerings"   and   "Dis- 


position", respectively,  of  marketable  ieeuee  of  'bonds, 
notes,  and  certificates  of  indehtednese,  and  in  the  table 
"Offerings  of  Treasury  Bills". 


November  195  J 


SUMMARY  OF  FEDERAL  FISCAL  OPERATIONS 


(In  mlUloas  of  dollarG) 


Fiscal  years; 

iSik2 

I9U3 

XShk 

I9U5 

I9U6 


19^7 

I9W 

13^9 

1950 

1951 

19?2 

1953 

195*  (I«t.). 
Caleodar  years: 


Budget  receipts  and  expenditures 


Net 

receipts 

i/ 


19*3. 
19>t*. 
19*5. 
15*6. 

19*T. 
19*8. 
19*9. 
1950. 
1951. 
1952. 


1951-Janimr7.. 
February, 
March . . . , 
April. . . . 

May 

Jvme 


Jnly.. 
Augiist 
Septeniber 
October, , 
ncT€mber, 
Sec  ember, 

1952 -January. , 
February, 
March..., 

April..., 

Majr 

June 

July 

August... 

September 
October 
Noranber. 
December, 

1953 -January., 
February, 
March..., 
April..., 

May , 

Jme . . .  . , 


July.. 
August 
Septenbei 
October. 


12,696 
22,202 
*3,892 
**,762 
*O,027 
*0,0*3 
*2,211 
38,2*6 
37,0*5 
*8,1*3 
62,129 
65,218 
68,305 

16,290 
3*,*83 
*3,531 
*3,928 
38,810 
*1,010 
*1,*50 
38,122 
37,83* 
53,*88 
65,523 


*,**8 
*,257 
8,112 
2,626 
3,1*6 
7,089 

2,571 
3,59* 
6,209 

2,635 
3,521 
5,279 

*,953 
5,553 
9,886 

*,323 
3,809 
9,796 

3,316 
*,050 
6,585 
3,099 
*,15l 
6,003 

5,06l 

5,*79 

10,502 

2,8*9 

*,38o 
9,7** 

3,308 
*,568 
6,0*1 

2,659 


Expend- 
itures 
2/ 


3*,ie7 

79,622 
95,315 
98,703 
60,703 

39,289 
33,791 
*0,057 
*0,l67 
**,633 
66,1*5 
7*, 607 

72,116 

57,751 
90,17* 
97,181 
87,522 
*1,322 

38,576 
36,209 
*1,71* 
38,255 
56,8*6 
71,366 


3,808 
3,211 
*,058 
*,007 
*,517 
5,969 

*,739 
5,087 
5,163 
5,*83 
5,178 
5,627 

5,*55 
5,105 
5,70* 

6,016 
5,659 
6,930 

6,7*2 
5,018 
6,070 

6,383 
5,161 
7,12* 

5,737 
5,595 
6,187 

6,362 
6,2*1 
7,988 

6,068 
6,0*2 
6,U9 

5,*77 


Surplus, 
or 

deficit 
(-)  2/ 


-21,*90 
-57,*20 
-51,*23 
-53,9*1 
-20,676 

75* 
8,*19 
-1,811 
-3,122 
3,510 
-*,017 
-9,389 

-3,811 


-*l,*6l 
-55,691 
-53,650 
-*3,59* 
-2,512 

2,*3* 

5,2*1 

-3,592 

-*22 

-3,358 

-5,8*2 


6*0 

1,0*7 

*,05* 

-1,381 

-1,370 

1,119 

-2,168 
-1,*93 
1,0*6 

-2,8*7 

-1,658 

-3*7 

-501 

**8 

*,182 

-1,693 
-1,850 
2,865 

-3,*26 
-968 
515 
-3,283 
-1,009 
-1,121 

-676 

-116 

*,315 

-3,513 

-1,862 

1,756 

-2,759 

-1,*73 

-79 

-2,818 


Net  of 
trust 
account 
and  other 
transactions 


-1,613 

-338 

-2,222 

791 

-52* 

-1,103 

-29* 

-*95 

99 

679 

1*7 

*37 

53 

-1,788 
-266 

-1,161 
-123 

-1,386 

-350 
-229 
-502 
311 
815 
-*1 


-83 
227 
-3* 

-69 
136 

28* 
n 

83 

37 

-55 

82 

196 

-37* 
186 
106 

-291 

357 

-192 

-17 

77 

*22 

-252 

201 
-265 

-111 

272 

-197 

-207 
*16 


-23* 
300 
35 

-218 


Clearing 
account 


Net 

Increase 

In 

public 

debt,   or 

decrease 

(-) 


Net 

Increase 
in  General 
Fund  bal- 
axu>e,   or 
decrease 
(-) 


555 
-507 
366 
*83 
-211* 
-*01 
-312 

59 


362 

-2*0 

199 

23* 

87 

-106 

-319 


2*7 

-161 

111 

106 

-30* 

*3 

-1* 

-103 

30 

-86 

20 

7 

103 

-25 

-2*5 

329 

-91 

-326 

*32 

-195 

-229 

316 
-2*3 
-1*5 

*01 

-2 

-135 

289 
-*28 
-373 

*66 
-*30 

117 

235 


Source:     Actual  figures  from  Dally  Treasury  Statoment;   estlaates  baaed  on 
"ReTlew  of  I95*  Buiget"  released  August  27,  I953.     More  detailed 
Information  with  respect  to  the  figures  on  this  page  Is  given  In  sue - 
ce«dlng  tables. 

1/    Grose  receipts  less  appropriations  to  the  Federal  Old-Age  and  Surrl- 
Tors  Insurance  Trust  Fund  and  refuals  of  receipts. 

2/    Transactions  of  the  Foreign  Economic  Cooperation  Trust  FuM,  estab- 
lished under  Section  11*  (f)  of  the  Economic  Cooperation  Act  of 


23,*6l 
6*, 27* 
6*, 307 
57,679 
10,7*0 

-11,136 
-5,99* 
*78 
*,587 
-2,135 
3,883 
6,966 

5,029 


50,232 

57,707 

6*,  753 

*7,*8* 

-18,966 

-2,2*9 

-*,100 

*,33l 

-*23 

2,711 

7,973 


-583 
-18* 
-9** 
-270 
366 
129 

*35 
988 
709 

9*5 

1,306 

-186 

357 

587 

-2,278 

209 

1,613 

-800 

3,968 

113 

-50* 

2,238 

2,513 

-*1 

11 

182 

-3,099 

105 
l,-930 

-**9 

6,598 

536 

-269 

**9 


358 

6,515 

10,662 

*,529 

-10,*6o 

-10,930 

l,62l( 
-1,*62 
2,0*7 

1,839 
-388 

-2,299 
1,330 

6,983 
1,751 
9,9*2 
3,767 
-22,502 

-*05 

1,111 

*71 

-**7 

62 

1,770 


221 

929 

3,187 

-1,61* 

-1,173 

1,57* 

-1,737 

-525 

1,822 

-2,0*2 

-250 
-329 

-*15 
1,196 
1,765 

-1,**7 

28 

1,5*8 

957 
-973 
20* 

-981 

l,*6l 

-1,572 

-376 
335 
88* 

-3,326 

57 

1,032 

*,07l 

-1,067 

-196 

-2,352 


Levels,  end  of  period 


General 

Fund 

balance 


2,991 

9,507 

20,169 

2*, 698 

1*,238 

3,308 

*,932 

3,*70 

5,517 

7,357 

6,969 

*,670 

6,000 

10,5*3 
12,29* 
22,236 
26,003 
3,502 

3,097 
*,208 
*,679 
*,232 
*,295 
6,o6i» 


*,*5* 
5,382 
8,569 
6,955 
5,782 
7,357 

5,620 
5,095 
6,916 

*,87* 
*,62* 
*,295 

3,879 
5,075 
6,8*0 

5,393 
5,*21 
6,969 

7,925 
6,952 
7,156 

6,175 
7,636 
6,06* 

5,689 
6,02* 
6,908 

3,582 
3,639 
*,670 

8,7*1 
7,67* 
7,*78 

5,126 


Debt  outstanding 


Public 
debt 


72,*22 
136,696 
201,003 
258,682 
269, *22 
258,286 
252,292 
252,770 
257,357 
255,222 
259,105 
266,071 

271,100 

108,170 
165,877 
230,630 
278,  U5 
259,1*9 
256,900 
252,800 
257,130 
256,708 
259, *19 
267,391 


256,125 
255,9*1 
25*, 997 
25*, 727 
255,093 
255,222 

255,657 
256,6** 

257,353 
258,298 
259,60* 
259, *19 

259,775 
260,362 
258,08* 

258,292 
259,905 
259,105 

263,073 
263,186 
262,682 
26*, 919 
267, *32 

267,391 

267, U02 
267,58* 

26*,*85 

26*, 590 
266,520 
266,071 

272,669 
273,206 
272,937 

273,386 


Guaranteed 
securities 


*,568 

*,I00 

1,623 

*33 

*76 

90 
73 
27 
20 
29 
*6 
52 

27 
*,301 

*,230 

1,51* 
567 
339 
81 
55 
30 
2* 
*2 
5* 


18 
18 
21 
21 
29 
29 
28 
32 
33 
37 
*3 
*2 

38 
37 
*1 

** 
*5 
*6 

3* 
39 
*0 

*5 
51 
5* 

*8 
50 
51 

52 
52 
52 

63 
63 
6* 

66 


Total 

Federal 

securities 


76,991 
1*0,796 
202,626 
259,115 
269,898 

258,376 
252,366 
252,798 
257,377 
255,251 
259,151 
266,123 

271,127 


112,  *7l 
170,108 
232,1** 
278,682 
259, *87 
256,981 
252,85* 
257,160 
256,731 
259,*6l 
267,  **5 


256,1*3 
255,958 
255,018 
25*, 7*8 
255,122 
255,251 

255,685 
256,677 
257,386 

258,336 
259,6*7 
259,*6l 

259,813 
260,399 
258,12* 

258,337 
259,951 
259,151 
263,107 
263,225 
262,722 
26*,96U 
267, *83 
267,**5 

267, *50 
267,63* 
26*, 536 

26*, 6*2 
266,572 
266,123 

272,732 
273,269 
273,001 

273, *52 


19*8  (62  Stat.  150),  are  consolidated  with  budget  expenditures   Be- 
ginning with  the  fiscal  year  1951,  Investments  of  wholly  owned 
Govemnent  corporations  In  public  debt  securities  are  eiolvded  from 
budget  expenditures,  and  Included  with  other  such  Investments  under 
Trust  Account  and  Other  Transactions" . 
Excess  of  receipts,  or  expenditures  (-). 

For  outstanding  checks  and  interest  coupons,  and  telegraphic  reports 
from  Federal  Eeserve  Banks;  excess  of  receipts,  or  expenditures  (-). 
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.BUDGET  EECEIPTS  AND  EXPENDITURES. 


Table  1.-  Receipts  by  Principal  Sources 

(In  Bllllans  of  dollars) 


Flacal  year 
or  Bonth 


Internal  reranue  l/ 


Xnccme  and.  proflta  taxes 


Corpo- 
rations 
2/ 


IndlTldual , 
not  with- 
held g/  2/ 


Withheld 

hy 

0]n>loyex*8 

4/ 


Total 

s/ 


Qoploynent 
taxes 


6/ 


Mlscella- 
oeoua 
Internal 
rersnue 


Total 

Internal 

rerenue 


Other 

recelpta 

2/ 


Grose 
receipts 


Deductions 


Approprl- 
atlcias  to 
70ASI 
Trust  ruod 


8/ 


Refunds 
of 

receipts 
2/ 


Bet 
receipts 


1946, 
1947. 
1948. 
1949. 
1950. 
1951. 
1952. 
1953. 


1953 -January... 
Fehruary. . 
March 

April 

May 

June 

July 

August . . . . 
September. 


1954  to  date. 


21,493 
19,292 
19,735 
19,641 
18,189 
24,218 
32,826 
33,101 


3,111 
1,479 
8,551 


1,837 

490 

6,986 

651 

326 

1,636 


2,6l3 


474 
79 


2,242 


9,392 
10,013 
U,436 

9,842 
10,073 

13,535 
18,521 
25,058 


989 
3,544 
2,102 

1,170 
3,399 
2,138 
1,252 
3,499 
1,838 


6,588 


30,885 
29,306 
31,171 
29,48e 
28,263 

37,753 
51,347 
54,073 


3,983 

4,538 

10,229 

2,774 
3,373 
8,705 
2,171 
3,385 
4,864 


10,420 


1,701 
2,024 
2,381 
2,477 
2,883 

3,931 
4,562 


l47 
757 
490 

247 
625 
474 

224 
626 
354 


1,204 


7,725 
8,049 
8,301 
8,348 
8,303 
9,423 
9,726 
10,870 


842 
856 
993 
880 
922 
939 
937 
955 
981 


2,873 


40,310 
39,379 
41,853 
40,307 
39,449 
51,106 
65,635 
69,931 


4,972 

6,150 

U,712 

3,900 

4,920 

10,117 

3,332 
4,966 
6,199 


14,497 


435 
494 
422 
384 
423 
624 
551 
613 


51 
43 
56 

5^ 
51 
51 
52 

47 
50 


149 


3,492 
"•,635 
3,824 
2,08e 
1,439 

1,639 
l,8l4 
1,912 


209 
107 
102 

90 
169 
154 

235 
140 
152 


527 


44,238 
44,508 
46,099 
42,774 
41,311 
53,369 
67,999 
72,455 


5,232 

6,300 

11,870 

4,044 
5,140 
10,323 
3,619 
5,153 
6,402 


15,173 


1,238 
l,'t59 
1,616 
1,690 
2,106 
3,120 

3,569 
4,086 


117 

486 
425 
232 
516 

420 
206 
519 

299 


1,024 


2,973 
3,006 
2,272 
2,838 
2, 160 

2,107 
2,302 
3,151 


54 
336 
944 

963 
244 
159 
105 
65 
63 


40,027 
40,043 
42,211 
33,246 
37,045 
48,143 
62,129 
65,218 


5,061 

5,479 

10,502 

2,849 
4,380 
9,744 
3,308 
4,568 
6,041 


233        13,917 


Source:  Dally  Treasury  Statement. 
Footnotes  follow  Table  2. 


Table  2.-  Expenditures  by  Major  Classifications 

(In  millions  of  dolleirs) 


Fiscal  year 
or  Bonth 

Total  10/ 

national  defense  and 
related  aotlTltles 

International 
finance  and  aid 

Interest  on  the 
public  debt  11/ 

Veterans'  Adminis- 
tration 12/ 

Other 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

1953 

1953 -January 

February 

March 

April 

Kay 

60,703 
39,289 
33,791  ii/ 
40,057  W 
40,167 
44,633 
66,145 
74,607 

5,737 
5,595 
6,187 
6,362 
6,241 
7,988 

6,068 
6,042 
6,119 

18,228 

48,870 
16,812 
11,500 
12,158 
12,346 

19,955 
39,033  lit/ 
44,584 

3,632 
3,501 
3,789 

3,891 
3,746 
4,056 

3,890 
3,519 
3,787 

11,196 

727 
4,928 
4,143  ii/ 
6,016  13/ 
4,689 
4,469 
4,917 
5,788 

393 
468 
690 
468 
547 
560 

558 
437 
390 

1,385 

4,722 
4,958 
5,211 
5,339 
5,750 

5,613 
5,859 
6,508 

235 
311 
563 

372 

179 

l,88e 

237 
206 
560 

1,003 

4,253 
7,259 
6,469 
6,878 
6,517 

5,333 
4,952 
'>,335 

35^ 
349 

364 

351 
350 
349 

369 
351 
327 

1,047 

2,133 
5,332 
6,467 
9,666 
10,865 

9,263 
11,384 
13,393 

1,123 
965 
781 
1,281 
l,4l8 
1,141 

July 

August 

Septanher 

1954  to  date   

1,014 
1,529 
1,055 

3,598 

Source:  Dally  Treasury  Statement. 


1^ 

2/ 


i/ 


For  further  detail,  see  tables  under  "Internal  Berenue  Collections". 
Brealolown  between  corporatloD  income  and  profits  taxes  and  IndlTldual 
Incooe  tax  not  withheld  Is  not  available  prior  to  July  1953 • 
Fiscal  year  1953  and  monthly  figures  Include  old-age  Insurance  tax  on 
self-«iq>loyment  luccne,  because  this  tax  Is  not  separable  currently 
frcB  Inccoe  tax  not  withheld.  Prior  fiscal  year  figures  exclude  old- 
age  Insurance  tax,  on  the  basis  of  estimates  beginning  1952.  For 
further  explanation,  see  footnote  8. 

Uoder  Current  Tax  Payment  Act  of  1943,  as  aaended  (26  U.S.C. 
1621-1632).  Fiscal  year  1953  and  iiK»thly  figures  Include  old-age 
insurance  taxes  on  eo^loyers  and  employees,  because  these  taxes  are 
not  separable  currently  from  loccmiB  tax  withheld.  Prior  fiscal  year 
figures  exclude  oM-age  insurance  taxes,  on  the  basis  of  estimates 
begligilng  1951-  For  further  explanation,  see  footnote  8. 


2/  Partly  estimated  beginning  January  1951  (see  footnote  8).  Fiscal  year 
1953  and  ncnthly  figures  will  not  add  to  this  total  (see  footnotes  3 
and  4). 

6/  Consists  of  receipts  for  old-age  insurance,  uneiqployment  Insurance,  and 
railroad  retirement.  Beginning  January  1951,  receipts  for  old-age 
Insurance  are  estimated  as  explained  In  footnote  8.  Ballroad  unemploy- 
ment Insurance  contributions  for  adnljalstratlTe  expenses  are  Included 
in  "Other  receipts" . 

2/  Inclviee  proceeds  from  sale  of  surplus  property  and  from  Govemment- 
owned  securities;  deposits  resulting  from  renegotiation  of  war 
contracts  (see  "Treasury  Bulletin"  for  February  1948,  page  5);  and 
repayiwnts  on  credit  to  Oil  ted  Kingdom  (see  Table  4). 

Footnotes  8  and  9  on  page  3  and  10  through  32  on  page  4. 
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riacal  year 
or  month 


19l»6 

19^7 

1948 

191*9 

1950 

1951 

1952 

1953 

1953 -January... 
yohruary., 
March..... 

April. 

May , 

Jvme 

July 

Auguat . . . . 
SepteBber. 


195<^  to  date. 


Table  3.-  Expenditures  for  National  Defense  and  Related  Activities 

(In  mlllionfl  of  dollars) 


1*8,870 
16,812 
11,500 
12,158 
12,31*6 

19,955 
39,033  !>/ 
1*1*,  58I* 


3,632 
3,501 
3,789 
3,891 
3,7W 
4,056 

3,890 
3,519 
3,787 


11,196 


Office  of 
Secretary  of 
Defense 

12/ 


5 
161 

343 
1*02 
1*10 


31 
53 
32 

32 
36 
39 

36 
35 
32 


103 


Air  Force 
16/ 


^ 


1,690 
3,506 

6,238 
12,350  14/ 
ll*,8£B 


1,285 
1,088 
1,28U 

1,285 
1,211* 
1,395 
1,1*1*7 
1,210 
1,302 


3,958 


27,800 
6,91J 
6,01*6 
5,1*17 
4,058 

6,867 
15,370  14/ 
16,497 


1,211 
1,315 
1,293 

1,399 
1,420 
1,438 

1,432 
1,293 
1,383 


4,1D8 


Navy 
18/ 


15,161 
4,998 
4,171 
4,412 
4,U0 

5,757 

9,961 

11,776 


1,020 

964 

1,078 

1,114 
1,003 
1,058 

899 

925 

1,019 


2,843 


Paynanta 
under  Armed 
Forces 
Leare  Act 


1,986 

270 

10 

1 

3 

1 


ONERA 


664 

1,501 

268 

25 


Surplus 

property 

disposatl 


106 
442 
325 


Strategic 

and 

critical 

materials 

12/ 


11 

99 

299 

439 

656 
847 
912 


76 
71 
93 

52 
66 
65 
66 
47 
43 


156 


Other 
20/ 


5,139 

963 

321 

202 

65 

92 
101 
107 


9 

11 

9 

9 

8 

11 

10 

10 

9 


29 


Source:     Sally  Treastnry  Stateoent. 
Footnotes  at  end  of  Teiile  5. 


Table  4.-  Expenditures  for  International  Finance  and  Aid 

(In  millions  of  dollars) 


Total 

Bretton  Woods 

Agreements 

Act 

Eiport- 
In^iort. 
Bank  21/ 

Credit 
to 

Itoited 
Kingdom  22/ 

Government 
and  relief 
in  occupied 
areas 

Greek- 
Turkish 
Assist- 
ance 

Mutual  Security  Act  2iJ 

or  mcnth 

Econcdlc  «ni^ 
technical 
assistance  21^/ 

Military 
assist- 
ance 25/ 

Other 

other 
26/ 

191*6 

727 
4,928 

'^,i'*3  32/ 

6,016  13/ 

4,689 

4,469 

4,917 

5,788 

393 
468 
690 
468 
547 
560 

558 
437 
390 

1,385 

159 
1,426 

568 

938 

465 

-60 

45 

88 

25 

113 

-37 

-6 

-10 

-23 

47 

63 

-14 

143 

53 

182 

2,050 
1,700 

514 
881 
1,333 
779 
370 
152 
48 

3 
3 
3 
2 
4 
3 

3 
2 

1 

5 

161 
279 
126 

18 

4 

» 

» 
* 
* 
• 

• 

134  Ji/ 
4,043  12/ 
3,523 
3,006 
2,191 
1,724 

141 
ll^3 
156 
114 
200 
148 

95 
80 
91 

266 

44 

884 

2,228 

3,760 

277 
316 
523 
366 
285 
325 

451 
197 
232 

881 

47 
47 

3 
2 
3 
3 
3 
7 

3 
4 

3 

10 

1947 

" 

1948 

803 

1949 

1950 

420 

1951 

170 

1952 

58 
256 

1953 

1953-January 

February 

March 

April 

Hay 

90 

5 
10 
15 

7 

10 

July 

15 

Angost 

Septeaber. . . . 

1954  to  date 

21 

U 

9 

41 

Source:  Dally  Xreasnry  Stateaent. 

Footnotes  1  through  7  on  page  2  and  10  through  32  co  page  4. 

8/  ABounts  appropriated  to  the  Federal  Old-Age  and  SurrlTorB  JUsorance 
Trust  Fisid  are  equlralent  to  the  aaounts  of  taxes  collected  and 
deposited  for  old-age  inauramce  (42  U.S.C.  401  (a)).  The  Social 
Security  Act  Awndaents  of  I95O  (Public  Laar  T3^),  approred 
August  28,  1950,  changed  in  certain  respects  the  basis  of  transferring 
the  appropriated  funds  to  the  trust  ftmd.  KffectlTe  January  1,  1951, 
the  old-age  insurance  taxes  aa  eaplajtira   sod  eaployeea  and  the  vlthheXA 
incoae  tax  ore  paid  into  the  Treasury  in  ocablned  aaounts  without 
separation  as  to  type  of  tax.  Oie  old-age  insurance  tax  on  self- 
a^aoyaant  Incoae,  Iqtosed  by  Public  Lav  734,  is  leried  ai^  collMta* 
as  part  of  the  Indlridual  income  tax,  beglnnlag  vlth  the  taxable  yMr 
1951-  Beginning  Jmuary  1951,  the  onounte  transferred  currently  M 
approprlatloDa  to  the  trust  fond  are  based  on  estlaates  of  old-sge 


insurance  tax  receipts  made  by  the  Secretary  of  the  Treasury  as  required 
by  law,  and  are  adjusted  In  later  transfers  on  the  basis  of  wage  and  self- 
ongiloyaent  Income  recards  maintained  in  the  Social  Security  Adalnietratlon. 
For  purposes  of  this  table,  the  aaounts  credited  to  the  trust  fund  begin- 
ning January  1951  represent  estimated  receipts  of  old-age  insm-ance  taxes 
for  corresponding  periods.  Accordingly,  these  amonts  are  inclined  under 
eai>loyment  taxes  and  excluded  froa  total  incoas  and  profits  taxes  as 
showt.  The  breakdown  needed  for  excluding  appropriate  aanunts  from  Ijodi- 
Tldual  inocae  tax  withheld  and  not  withheld  is  estiaated  only  on  a  fiscal 
year  basis.  This  estimate  for  1953  is  not  yet  arallable.  Figures  for 
June  1953  include  adjuslsaents  by  increase  in  aaounts  transferred  as 
appropriations  as  follows:  $53  million  based  on  records  of  self-en^iloyment 
Incoas  for  calendar  year  1951  and  $39  million  based  on  records  of  wages 
earned  In  the  quarters  ending  Septeoiber  30  si^  December  31,  I952. 
2/  Interest  en  refunds  Is  lacli]d.ed  in  Table  5  imder  "Miscellaneous". 
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Table  5.-  "Other"  Expenditures 

(In  millions  of  dolletrs) 


Fiscal  year 
or  month 


191*6 

igij? 

191*8 

191*9 

1950 

1951 

1952 

1953 

1953 -January.. 
Februflory. 
March . . . . 

April.,.. 

May 

June 

July 

Aug^ist. . , 
September 


195"*  to  date. 


2,133 
5,332 
6,1*67 
9,666 
10,865 

9,263 
U,38i* 
13,393 


1,123 
965 
781 

1,281 
1,1*18 
1,11*1 

1,011* 
1,529 
1,055 


3,598 


Agriculture 
22/ 


28/ 


-203 

1,226 

782 

2,658 
2,986 

635 
1,219 
3,063 


357 
285 
281 

293 
581 
332 

25I* 
377 
275 


906 


Housing 
and  home 
finance 
22/ 


98 

11*9 
172 
239 
385 

378 
528 
1*77 


21* 
1*0 
1*6 

39 
38 
39 

37 
63 
1*9 


11*9 


-21*6 

129 

-68 

-56 

-270 

1*60 
611* 
382 


19 
-3 

-35 
66 
-10 

-78 
95 
31* 


50 


Postal 
deficit 


161 

21*2 
310 
521* 
593 
621* 
71*0 
660 


160 

-30 

125 

50 

160 


a6o 


Public 
works 

20/ 


ReoonBtruotion 
Finance 
Corporation  31/ 


359 

690 

1,126 

1,519 

1,575 

1,1*58 
1,515 
1,655 


70 
88 

193 
155 
11*5 

171* 
155 
158 


1*87 


-23 
215 
U38 
311* 


-71 

-169 

-86 


-16 
-21* 
-28 

-16 

-15 
-16 

-18 
3 
1* 


-11 


Social 

security 

program 


as 
1,066 
1,619 
1,696 
1,967 
2,027 
2,203 
2,253 


193 

200 

62 

251 
215 
180 

229 
211* 
155 


598 


Atcmic 
Energy 

Comnieelon 


159 
1*56 
61*7 
521* 

908 
1,61*8 
1,802 


158 
151 
157 

167 
153 
lUO 

U7 
157 
155 


1*29 


Miscella- 
neous 


32/ 


1,11*2 
1,1*56 
1,633 
2,121. 
2,515 
2,8Wi 
3,086 
3,185 


239 
223 
207 

265 
221* 
231 
300 
305 
225 


830 


Source:  Daily  Treasury  Statement.  20/ 

Footnotes  1  Uirougb  7  on  page  2  and  8  and  9  on  page  3  . 

10/  Eipenditurea  are  "net" ,  after  aXlotfunce  for  reimbureements  to 
appropriations,  receipts  of  reTolvlng  fund  appropriations,  and 
receipts  credited  to  disbursing  accounts  of  corporations  and 
agencies  baring  authority  to  use  collections  without  formal 
covering  into  the  Treasury.  The  figures  include  transfers  to 
trust  accounts  and  net  transactions  of  wholly  owned  Government 
corporations  and  agencies .  They  exclude  investments  of  these        21/ 
corporations  and  agencies  in  public  debt  securities  beginning 
1950  (when  these  were  combined  with  similar  investments  of  22/ 

trust  funds  and  accounts),  and  public  debt  retirements  charge- 
able to  the  sinking  fund,  etc.,  under  special  provisions  of 
law.  Payments  to  the  Treasury,  principally  by  wholly  owned 
Government  corporations,  for  retirement  of  capital  stock  and         23/ 
disposition  of  earnings  ere  excluded  from  both  receipts  and  gl*/ 

expenditures.  Further  information  on  these  capital  transfers 
may  be  found  in  the  1952  Annual  Eeport  of  the  Secretary  of  the       25/ 
Treasury,  pages  512  and  513 .  g6/ 

11/  Beginning  Hovember  19l*9,  interest  on  the  public  debt  is  reported 
as  an  expenditure  when  such  Interest  becomes  due  and  payable,  as 
distinguished  from  the  previous  practice  of  showing  the  expendi-      27/ 
ture  on  the  basis  of  Interest  paid  by  the  Treasurer  of  the 
United  States . 

12/  Includes  public  works  undertaken  by  the  Veterans'  Administration.     28/ 

13/  Includes  transactions  relating  to  the  Foreign  Economic  Coopera- 
tion Trust  Fund  (see  page  1) . 

Ik/  Het  transactions  by  the  Departments  of  the  Air  Force  and  the  Army 
relating  to  "Deposit  fund  accounts"  are  included  under  "Trust 
Account  and  Other  Transactions"  instead  of  "Budget  Becelpts  and       29/ 
Expenditures"  beginning  1952. 

15/  Includes  retired  pay  for  the  military  services  beginning 
September  191*9. 

16/  Department  of  the  Air  Force  expenditures,  excluding  those  made 

on  behalf  of  this  department  out  of  appropriations  to  the  Depart-     30/ 
ment  of  the  Army. 

17/  DepartaneDi;  of  the  Army  expenditures,  excluding  the  following; 
those  incl'ided  elsewhere  In  Table  3;  international  finance  and 
aid,  shown  In  Table  k;   river  and  harbor  works  and  flood  control, 
Included  .n  Table  5  under  "Public  works";  and  Panama  Canal. 
Defense  expenditures  of  the  Panama  Canal  through  191*7  are  In- 
cluded in  Table  3  under  "Other" ;  nondefense  expenditures  are 
Included  In  Table  5  under  "Miscellaneous" .  Figures  include  certain 
expenditures  on  beh&lf  of  the  Departaient  of  the  Air  Force  (see        jl/ 
footnote  16). 

18/  Department  of  the  Havy  expenditures,  excluding  those  included  else-    32/ 
where  in  Table  3  and  those  for  international  finance  and  aid  shown 
In  Table  U  .  * 

12/  Not  classified  separately  prior  to  191*7. 


Through  19l*7  includes  "war"  and  "national  defense"  expenditures  of  various 

departments  and  agencies,  including  the  Eeconstruction  Finance  Corporation; 

expenditures  of  the  United  States  Maritime  Commission,  the  War  Shipping 

Administration,  the  Selective  Service  System,  and  the  National  Advisory 

Conmiittee  for  Aeronautics  (191*7  only).  After  191*7  consists  of: 

Ubited  States  Maritime  Ccmnission,  and  War  Shipping  Administration  In 

liquidation,  through  19l*9;  Selective  Service  System;  Hatiooal  Advisory 

Committee  for  Aeronautics;  and  certain  small  Defense  Department  items. 

Excludes  Bank  expenditures  under  the  Mutual  Security  Act  and  the  preceding 

Economic  Cooperation  Act  of  191*8,  as  amended. 

Under  the  Financial  Agreement  of  December  6,  191*5.  First  repayment  became 

due  on  December  31,  1951,  when  payments  were  made  of  $1*1*  million  principal 

and  $75  million  Interest.  Payments  on  December  31,  1952,  were  $1*5  million 

principal  and  $71*  allllon  Interest. 

Act  of  October  10,  I95I  (61*  Stat.  373). 

Prior  to  July  1951,  consists  of  expenditures  under  the  Economic  Cooperation 

Act. 

Prior  to  July  1951,  consists  of  expenditures  for  mutual  defense  assistance. 

Includes  principally  relief  to  countries  devastated  by  war,  various  other 

foreign  relief  programs,  international  children's  emergency  funds,  and  loan 

for  construction  and  furnishing  of  Uhlted  Nations  Headquarters. 

Departaiant  of  Agriculture  expenditures,  excluding  those  included  in 

Tables  3 and  1*  and  those  for  forest  roads  and  trails,  included  in  Table  5 

under  "Public  works" . 

Department  of  Commerce  expenditures,  excluding  those  included  in  Tables  3 

and  k   and  those  for  public  roads  included  In  Table  5  under  "Public  works"; 

Includes  U.  S.  Maritime  Coomilsslon  for  eleven  months  of  1950,  until  it  was 

abolished  and  Its  functions  were  transferred  into  the  Department  of 

Commerce  by  Peorganlzatlon  Plan  No.  21  of  1950. 

Housing  and  Home  Finance  Agency  expenditures  excluding  those  in  Table  3; 

beginning  September  1950,  includes  Federal  National  Mortgage  Association 

and  prefabricated  housing  loans  program,  which  were  transferred  from  the 

Beconstruction  Finance  Corporation  by  Beorganlzatlon  Plans  Nos.  22  and 

23  of  1950. 

Consists  of  expenditures  for  the  following:  B\u-eau  of  Reclamation; 

Tennessee  Talley  Authority;  river  and  harbor  works  and  flood  control 

under  the  Department  of  the  Anqy;  public  roads  under  the  Department  of 

Commerce,  except  assistance  to  Greece  and  Turkey;  forest  roads  and  trails 

under  the  Department  of  Agriculture;  public  buildings  un.'er  General 

Services  Administration,  consisting  of  construction  only,  beginning  1950; 

Bureau  of  Community  Facilities  in  the  Federal  Works  Agency  until  the 

Bureau  was  abolished;  and  other  Federal  WorksAgency  expenditures  except 

those  in  Table  3  until  the  Agency  was  abolished. 

Excludes  "war"  and  "national  defense"  expenditures.  Included  in  Table  3 

through  191*7.  See  also  footnote  29- 

Includes  expenditures  for  executive  departments  and  other  agencies  not 

Included  else\rtiere  and  for  legislative  and  Judicial  functions. 

Less  than  $500,000. 
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Table  7.-  Social  Security  Act   -  Budget  Receipts  and  Expenditures 

(In  millions  of  dollars) 


Excess  of 
net  receipts  , 
or  expendi- 
tures (-) 
1/ 

Keceipts 

GroBB  receipts 

Deductions 

Fiscal  year 
or  BonUi 

Total 

Social  security  taxes 

Appropriations  to 
Federal  Old -Age  and 
SimriTors  Insurance 
Trust  Fund  kj 

Befunde  of 
social 
security 
taxes  5/ 

For  old-age 
insurance  2/ 

For  unanrploynent 
Insurance  3/ 

Net 
receipts 

I9U5 

-306.7 
-363.5 
-573.3 
-639.7 
-889.9 

-1,155.0 
-1,192.1 
-1,173.6 
-1.316.9 

-161*. 5 
72.8 
3.9 
-237.2 
-105.1* 
-126.2 

-173.1 

-106.9 

-99.0 

1,1*91*. 5 
1,1*18.1 
1,61*1*.3 
l,82l*.l 
1,913.1 

2,332.7 
3,353.1 
3,827.5 
1*,362.1 

133.1 
667.3 
1*38.6 

23U.2 
535.2 
1*20.8 

209.6 
532.1* 
300.9 

1,309.9 
1,238.2 
1,1*59.5 
1,616.2 
1,690.3 

2,106.1* 
3,119.5 
3,568.6 
l*.086.3 

117.1* 
1*85.6 
l*2l*.5 

232.1* 
515.6 
1*19.6 

205.6 
519.1* 
298.6 

18U.5 
179.9 
181*. 8 
207.9 
222.8 

226.3 
233.5 
258.9 
275.8 

15.7 

181.7 

11*. 0 

1.7 

19.6 

1.2 

3.9 
13.0 
2.1* 

1,309.9 
1,238.2 
1,1*59.5 
1,616. 2 
1,690.3 
2,106.U 
3,119.5 
3,568.6 
1*. 086.3 

117.1* 
1*85.6 
l*2l*.5 
232.1* 
515.6 
1*19.6 

205.6 
519.1* 
298.6 

7.2 
5.8 
8.2 
7.2 
9.7 

9.9 

12.2 

9.6 

5.1* 

.5 

.1* 

.3 
.U 
.1* 
.1* 

.1* 
.5 
.5 

177.1* 
171*. 1 
176.7 
200.7 
213.1 

216.1* 

221.3 
21*9.1* 
270.1* 

15.2 

181.3 

13.7 

1.3 

19.2 
.8 

3.6 

12.5 

1.9 

1946 

I9U7 

19M 

191*9 

1950 

1951 

1952 

1953 

io^3-,T"n'wrr.  ,  .        ,  , , . 

February 

March 

April 

May 

July 

Augvat 

Sept«iiber 

Expendltxo-es 

Total 

Admlnle- 

trative 

expenses 

Transfers 

to 

FOASI 

Trust 

Fund 

Orants  to  States 

or  nonth 

Total 

Social  Security  Administration 

Children's  Bureau 

Bureau  of 

Old-age 
asslst- 
aixe 

Aid  to 

dependent 

children 

Aid  to 

the 

blind 

Aid  to 

disabled 

1/ 

Maternal 
and  child 
health 

Crippled 
children 

Child 
welfare 

ment 
Security 

2/ 

191*5 

191*6 

191*7 

ua.i 
537.6 
750.0 

81.0.1* 

1,103.0 

1,371.1* 
1,1*13.1* 
1,1*23.0 
1,587.3 

179.7 
108.5 
9.3 
238.6 
121*  .6 
127.0 

176.6 
119.1* 
100.8 

32.2 
39.2 
25.5 
20.1 
11*. 6 

11*  .1 
17.8 
21*  .0 
23.7 

1.9 
1.9 
1.9 

2.0 
2.0 
2.  J 

2.0 
2.0 
2.0 

.1* 

.7 

3.3 

3.6 
3.7 

3.7 

1*51.9  2/ 
1*98.1*  2/ 
721*. 1 
819.6 
1,065.1 

1,353.7 
1,391.8 
1,395.2 
1,563.6 

177.8 
106.6 
7.9 
236.6 
122.6 
125.0 

171*. 7 

117.1* 

98.9 

333.6 
361.2 
515.7 
573.1 
710.8 

81*3.2 
8e6.l 
799.8 
899.1* 

81*  .7 

66.5 

.6 

156.0 
70.3 
1*9.9 

110.1 

77.6 
60.1 

52.8 

59.3 

113.1* 

11*1.7 

190.0 

256.1 
316.5 
303.3 
338.5 

32.6 

26.7 

.1 

59.1* 
25.0 
19.3 
1*7.6 
30.1 
19.3 

10.0 
10.3 
ll*.9 
16.9 
20.3 

21*  .2 
26.2 
29.1* 
32.7 

2.9 
2.5 

» 

5.9 
2.5 
1.8 

i*.6 
2.9 
2.1 

17.0 
1*5.2 
59.3 

5.2 

3.9 

* 

11.5 
5.3 
3.3 
8.1 
5.3 
1*.2 

5.1* 
6.3 
10.7 
10.5 
11.3 
11.2 

12,9 
12.7 
13.3 

1.7 
1.2 

.6 

1.8 

.7 

.1* 

1.3 

.9 

1,0 

3.3 
1*.2 
7.5 
7.1* 
8,2 

7.6 

9.7 

11.1 

11,8 

.9 

1.2 

.8 

1.9 
.7 
.1* 

1.5 
.5 

.8 

1.1* 
1.3 
2.0 
3.1* 
3.7 

3.9 
5.5 
7.2 
6.1* 

.5 
.1 
.9 
.3 
.3 
.1 

1.5 

» 

1.0 

31*. 1* 
55.6 
59.8 
66.6 
11*0.7 

207.5 
178.0 
186.5 
202,2 

1*9.3 
1*.5 
l*.9 

-.7 
17.8 
1*9.8 

* 

» 

10.3 

191*8 

191*9 

1950 

1951 

1952 

1953 

1953 -January... 
February.. 

Maroh 

AjirU 

May 

June 

July 

August..., 
September . 

Source:   DaJly  Treasury  Statement  through  June  1953. 


V, 


u 


Excess  of  expenditures   is  covered  by  appropriations  by  Congress. 
Taxes  on  employers  and  employees  under  the  Federal  Insurance  Contri- 
butions Act  and  later  amendments   (26  U.S.C.   IUOO-IU32);   and  tax  on 
self -employment  iJicome  under  the  Social  Security  Act  Amendments  of 
1950  (26  U.S.C.   1*80-1*82).     The  tax  on  self -employment  incoaso  is 
levied  and  collected  as  part  of  the  individual  Income  tax  beginning 
with  the  taxable  year  1951.     Beginnlog  January  1951,   the  receipts 
shown  here  are  based  on  estimates   (see  footnote  U). 
Tax  on  employers  of  8  or  more  under  the  Federal  Unemployment  Tax 
Act  and  later  amendments  (26  D.3.C.   I6OO-I6II).     Figures  exoli^e 
certain  credits  not  to  exceed  90  percent  of  the  total  tax  which  are 
allowed  with  respect  to  contributions  by  the  taxpayer  to  a  State 
fund  under  a  State  unemployment  compensation  law. 
Appropriation  to  the  Federal  Old-Age  and  Survivors  Insurance  Trust 
Fund  equivalent  to  the  amount  of  taxes  collected  and  deposited  for 
old-age   Insurance  (U2  U.S.C.  1*01  (a);    see  also  footnote  2).     The 
Social  Security  Act  Amendments  of  I95O  (Public  Law  73I*),   approved 
August  28,   1950,   changed  In  certain  respects  the  basis  of  trans- 
ferring the  appropriated  funds  to  the  trust  fund.     Effective 
January  1,   1951,    the  amounts   transferred  currently  as  appropriations 
to  the  trust  fund  are  based  on  estimates  of  old-age   Insurance  tax 
receipts  made  by  the  Secretary  of  the  Treasury,   and  are  adjusted   In 
later  transfers  on  the  basis  of  wage  and  self -employment  Incone 


2/ 


8/ 


2/ 


records  maintained  In  the  Social  Security  Administration.  For  purposes 
of  this  table,  beginning  January  1951,  the  same  amount  as  is  credited 
each  month  to  the  trust  fund  is  shown  as  estimated  current  tax  receipts 
for  old-age  Insurance. 

Interest  on  refunds  is  Included  under  "Administrative  expenses" . 
Includes  expenditures  from  appropriations  made  specifically  for 
administrative  expenses  relating  to  the  Social  Security  Act,  as  amended; 
administrative  expenses  reimbursed  to  the  GenereQ.  Fuui  of  the  Treasury 
under  Section  201  (f )  (1)  of  the  Socieil  Security  Act,  as  amended; 
administrative  expenses  under  the  Wagner-Peyser  Act  of  1933,  as  amended 
(20  U.S.C,  l*9d);  and  Interest  on  refunds  of  social  security  taxes. 
Aid  to  permanently  and  totally  disabled  (Title  UV)  as  added  by  Social 
Security  Act  ABSBdments  of  I95O  (Public  Law  73I*),  approved  August  28, 
1950. 

For  unemployment  insurance  and  maintenance  of  public  amployoent  offices; 
includes  expenditures  made  directly  by  the  Federal  Govemaent  beginning 
January  19l*2  for  maintenance  of  employment  offices,  and  expenditures  of 
the  U.  S.  Eaploynent  Service  for  the  period  December  19U2  through 
June  191*8,  lAen  it  was  not  in  the  Bureau  of  Buployment  Security. 
Total  Includes  expenditures  for  grants  to  States,  Public  Health  Service, 
as  follows;  I9U5,  $10.7  mlUlon;  and  19l*6,  $.2  mlUlon.  After  I9U5 
expenditures  were  made  under  provisions  of  the  Public  Health  Service  Act 
of  191*1*  (58  Stat.  682). 
Lees  than  $50,000. 
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BUDGET  BECEIPTS  AND  EXPENDITURES 


Table  8.-  Railroad  Retirement  Act  -  Budget  Receipts  and  Expenditures 

(In  millions  of  dollars) 


riBoal  yoar 
or  mouth 


Excess  of  net 
receipts,  or 

Lltures  (-) 


Becelpts 


Taxes  on 
carriers 
and  their 
egqployees 


Deduction: 
Befimds  of  taxes 
on  carriers  and 
their  eiiq>lo7ees 
2/ 


Het 
receipts 


Expenditures 


AdalnlB- 

tratlTe 

expenses 


Transfers  to 
Ballroad  Betlre- 
ment  Account 
(trust  acco\jnt) 


19h^ 

igite 

191*7 

I9W 

Wl*? 

1950 

1951 

1952 

1953 

1953 -January.,, 
February. . 
March . . . . , 

April...., 

Ma;  

June ...... 

July 

AugxiBt..., 
Septeaher, 


-26.3 
-12.8 
77.3 
-206.5 
-15.5 
-3U.1 
-30.5 
-35.9 
-30.3 

.7 

-1.2 

-.1* 

.1 

-.7 

.6 


-33 


5 
8 
1.0 


285.0 
28e.6 
380.1 
557.1 
563.8 

550.2 
577.5 
735.0 

626.0 
lit  .2 

ee.k 
51.8 

12.6 
89.6 
53.3 
11*  .6 
93.3 
53.0 


281*  .8 
281.7 
380.0 
557.0 
563  ."* 
51*9 .6 
577.5 
73'*. 8 
625.3 

lit.2 
89.1* 
51.8 

12.6 
89.6 
53.3 
II*  .6 
93.3 
53.0 


311.1 
291*. 5 
302.8 
763.5 
578.9 

583.7 
608.0 
770.7 
655.6 

13."* 
90.6 
52.2 

12.5 
90.2 
52.7 
1*8.1 
91*. 0 

53.9 


2.3 
2.6 
'*.3 
5.0 
l*.l* 


308.8 
291.9 
298.5 
758.5 
57"*. 5 
582.8 
608.0 
770.7 
655.2 

13.1* 
90.6 
51.9 

12.5 
90.2 
52.7 

W.l 
91*  .0 
53.9 


Source:  Dally  Treasuiy  Statement. 

1/  Excess  of  expenditures  Is  covered  ty  approprlatloos  by  Congress. 
2/  Interest  on  refunds  Is  Included  under  "AdmlnlstratlTe  expenses" . 
3/  lacludee  Interest  on  refwids  (see  footnote  2).  Beginning  In  1950, 


admlnlstratlTe  expenses  prerlously  shovm  as  budget  expenditures  are 
paid  frcm  the  trust  fund  (see  "Trust  Account  and  Other  Tranaactlcos" 
Table  6). 
Less  than  $50,000. 


Table  9.-  Railroad  Unemployment  Insurance  Act  ^  -  Budget  Receipts  and  Expenditures 

(In  mlUlons  of  dollars) 


Excess  of 
receipts,  or 
expenditures  (-) 

Becelpts 

Expenditures 

Fiscal  year 
or  month 

Eailroad 
uoemployment 
Insurance 
contributions  2/ 

Total 

Administrative 
expenses  k/ 

Transfers  to  Ballroad 
UnesployiBBnt  Insurance 
Account,  nneiroloynent 
Trust  Fund  5/ 

I9U5 

.6 
-.2 

.5 

-.6 

-5.1 

-3.2 

i*.o 

.6 

-.6 

-.1 

-.6 
2.1 
-.1* 
-.3 
1.5 
-4.6 
.It 
1.1* 

13.2 
12.9 
ll*.2 
ll*.5 
9.7 

9.1 

9.8 

10.3 

10.0 

« 

.2 

2.3 

« 

.3 
2.1 

» 

.8 

1.7 

12.6 
13.1 
13.7 
15.1 
lit. 8 

12.3 
5.8 
9.7 

10.6 

.1 

.8 
.2 

.It 

.6 

.6 

l*.6 
.1* 
.3 

3.7 
3.5 
U.5 
5.5 
5.9 

^'l 
5.8 

5.3 

5.8 

.1 

.8 
.2 

.It 

.6 
.6 

.It 
.It 
.3 

8.9 

I9U6 

9.6 

j.9lv7 

9.2 

19lt8 

9.7 

lOllQ 

9.0 

ia<50 

5.^ 

1051 

1958 

k.i 

1953 , 

k.9 

- 

- 

Kerch •.•.•••.•••••••••.•••• 

- 

April 

- 

IJay 

- 

- 

July 

"►.2 

August .•.•..•..•.*.•••.......•.•... 

- 

- 

Somxe:  Dally  Treasury  Stateaent. 

1/  Operated  as  Ballroad  Unemployment  Insurance  Mmlnlstratlon  Fund,  for 
administrative  expenses  of  the  Ballroad  Betlrement  Board  In  adminis- 
tering the  act  (1*5  U.S.C.  36I) . 

2/  Excesa  of  expenditures  Is  covered  by  appropriations  by  Coagreae. 

i/  Through  19l*8  represented  10^  of  contributions  under  the  Railroad 
Uneavloy^nt  Insurance  Act  of  1938;  the  remaining  90^  vas  deposited 
in  the  Ballroad  Unemployment  Insurance  Account  In  the  Unemployment 
Trust  Fund.  Beginning  191*9,  represents  contributions  equal  to  0.25t 


of  the  taxable  pay  roll)  the  remaining  contributions  are  deposited  In 
the  Ballroad  Unemployment  Insurance  Account  (45  U.S.C.  358  (f)). 
(See  "Trust  Account  and  Other  Transactions",  Table  7). 

k/    Consists  of  expenditures  from  appropriations  made  specifically  for 

admlnlatrative  expenses  relatlpg  to  the  Eailroad  Unemployment  Insurance 
Act. 

5/  Bepresents  excess  fxmds  of  the  Ballroad  Unemployment  Insurance  Adminis- 
tration Fund,  under  act  of  Oct.  10,  191*0  (5*  Stat.  1099). 

*   Less  than  $50,000. 


i^ 


November  195  J 


— TRUST  ACCOUMT  AND  OTHER  TRANSACTIONS. 


Table  1.-  Summary  of  Trust  Account  and  Other  Transactions 

(IB  mlllloia  of  dollars ) 


Pleoal  7ear 
or  month 


19^6 

19^7 

19"t8 

19'»9 

1950 

1951 

1952 

1953 

1953 -January.. 
Fehruary. 
Harch.... 

*veil.... 

"V 

Jttie 

July 

AuguBt. .. 
Sept«abear 


Het  of 

trust  account 
and  other 
transaotlona  1/ 


-52l» 

-1,103 

-291* 

-*95 

99 

679 

1*37 


-lU 
272 
-197 
-207 
Ul6 
98 

-231* 

300 

35 


Trust  accounts,   etc. 


Het  receipts,  or 
expenditures  ( - ) 


3,238 
2,619 
2,658 
1,890 
-281 

3,852 
3,855 
3,763 


-10 

57U 

-109 

-45 

831 
801 

-199 

695 

31 


Becelpts 


7,712 
6,2lA 
6,515  2/ 
5,71'* 
6,669 

7,796 
8,807 
8,932 


286 
920 
6l^9 

W*3 
1,01*7 
1,338 

1*29 

1,158 

1*82 


Expenditures 
(other  than  net 
InTeslanents ) 


i*,U7l* 
3,625 
3,857     , 

3,a2U  2/ 
6,950 

3,91*5 

1*,952 
5,169 


296 
31*6 
758 
1*88 
217 
537 


Net  Imres-taneDts  of 
Goremment  agencies  In 
public  debt  securities 


629 
1*61* 
^51 


3,668 
3,362 
3,060 
2,311 

-1*02 

3,557 
3,636 
3,301 


130 
170 
100 
112 
U53 
735 

61 
395 

71 


Net  redemptions,   or  sales  (-), 
of  securities  of  Ck>Temiiient 
agencies  In  the  market 


Guaranteed 


160 

387 

16 

U6 


-10 

-16 

-7 


6 
-2 
-1 
-1 


-U 


Not  guaranteed 


-66 
-28 
-123 
28 
11* 

-371* 
88 
32 


-35 
13"* 
-11 

51 

-38 
-33 

-15 

-1 

-75 


Source!  Dallj  Treasury  Statemait. 

1/  Excees  of  receipts,  or  expenditures  (-). 


2/  Excludes  Foreign  EcoDcmlc  CooperatlcD  Trust  Fund  (see  page  1). 
•   Less  than  $500,000. 


Fiscal  year 
or  month 


Table  2.-  Trust  Account  Receipts 

(In  mllllcas  of  dollars) 


19^6 

19^7 

19W 

19^9 

1950 

1951 

1952 

1953 

1953-Jantiai7-. . 
February. 
Itarch.... 

ASTil.... 

NV 

Jme 

Jvlj 

Angoat..., 
S«pt«ater. 


Total 


Federal  Old-Age 
and  SurrlTors 
Insurance  Trust 
Fund 


7,712 
6,2l*i* 
6,515  3/ 
5,711* 
6,669 

7,796 
8,807 
8,932 


286 
920 
61*9 

1*1*3 
1,01*7 
1,338 

1*29 

1,158 

1*82 


1,386 
1,623 
1,807 
1,921* 
2,367 

3,1*11 
3,932 
'»,5l6 


U8 
1*92 
1*1*0 

21*8 

525 

593 
211* 
530 
310 


Ballroad 

Betlrensnt 

Account 


332 
323 
797 
625 
61*5 

678 
850 
71*5 


11* 
91 
53 
11* 
92 
135 
1*8 
91* 
51* 


ttaeB^loyinant 
Trust  Fund 


Source:     Dally  Treaaviry  Stateiwnt. 

i/    Cooslsta  of  ClTll  Sorrloe  and  Foreign  Sarrlce  retlraaent  fvnds. 
2/     Includes  MJusted  Serrlce  Certificate  Funi,  District  of  Columbia, 
Indian  tribal  funds,   island  poesessloos,  Increaerat  resulting  tT<^ 


1,280 
1,289 
1,313 
1,173 
1,281 

1,51*2 
1,61*3 
1,591* 


28 

213 

22 

67 
332 
106 

65 

321 

13 


National  Serrlce 
Life  Insurance 
Fund 


2,351 
1,501* 
71*0 
690 
1,076 
681* 
786 
637 


1*1 
1*1* 
1*2 

37 

3^ 

193 

36 
51 
33 


Gorerziment 
Life 

Insiirance 
Fund 


Oorez^Ment 
ei^loyees ' 
retirement 
funds  1/ 


103 
131^ 
90 
92 
87 
86 
87 
79 


1* 
3 
3 

3 

3 

1*7 


611* 
578 
591* 
680 
809 

850 
912 
961 


1*1* 
26 
36 
36 
31* 
21*5 

38 
71 
37 


Other  trust 
funds  and 
accounts 


2/ 


1,666 
792 

1,171* 
529 
1*03 

51*5 
597 
1*01 


37 
51 
51* 
38 
27 
19 

25 
89 
32 


reduction  In  the  velght  of  the  gold  dollar,  and  through  June  1950 
seigniorage  on  sllTer  under  the  Silver  Purchase  Act  of  I93I*.  Thereafter 
any  such  seigniorage  Is  Included  under  budget  receipts. 
2J    Sxcludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  1). 
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-TRUST  ACCOUNT  AND  OTHER  TRANSACTIONS. 


Table  3.-  Trust  Account  Expenditures  Other  Than  Net  Investments 

(In  mlUlons  of  dollare;  negatlTs  figures  are  excess  of  credits) 


Fiscal  year 
or  month 


Federal  Old-Age 
and  SurrlTors 
Insurance 
Trust  Fund 


Eallroad 

Eetlrenant 

Account 


Unemploy- 

Trust 
Fund 


National 
Sorrlce  Life 
Xnsuztoice 
Fund 


OoTensnent 
Life 

Insurance 
Fund 


GoTeruDbent 
en^loyeee  • 
retirement 
funds  1/ 


Other 

trust  funds 
and  occouate 


2/37 


Deposit 
fund 

accounts 
(net)  y 


191*6. 
191*7. 
191*8. 
191*9. 
1950. 

1951. 
1952. 
1953. 


1953 -January... 
February, . 

March 

April 

May 

June 

July 

August. . . . 
Septeoiber. 


k,h7k 
3,625 
3,857 
3,821*  k/ 
6,950 

3,91*5 
U,952 
5,169 


296 
3U6 
758 
1*88 
217 
537 
629 
1*61* 
1*51 


356 
1*66 
559 
661 
781* 

1,569 
2,067 
2,750 


230 
237 
21*7 

256 
257 
261* 

261 
262 
301* 


152 
173 
222 
278 
301* 

321 
391 
1*65 


39 

38 

39 
1*0 
1*0 
1*1 
1*0 
1*1 
1*0 


1,11*6 

869 

859 

1,311* 

2,026 

900 
1,01*9 
1,010 


100 

91* 

110 

92 

76 
78 

p 
69 

71 


2,S 


280 
28e 
302 
31*8 
,988 
611* 
996 
588 


1*3 
1*1* 
53 
50 
51 
50 
1*8 
50 
50 


50 

67 

70 

61 

nu 

77 
82 
8e 


9 

11 

6 

5 


267 
323 
2l*i* 
222 
268 
271 
300 
363 


30 
29 
32 

33 
32 
31* 
31* 
31* 
35 


1,571* 
1,073 
1,231* 
526  V 

370 
387 
1*13 
1*J*1 


61*7 

372 

367 

UlU 
96 
-19I* 
-31*6  5/ 
-529 


Ul 

-192 

32 

-136 

56 

211* 

1*0 

-30 

33 

-280 

1*8 

13 

28 

131 

89 

-87 

1*1 

-96 

Source:  Daily  Treasury  Statement. 

1/  Conalsto  of  CiTll  Serrlce  and  Foreign  Service  retirement  funds. 

2/  Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia, 
Indian  tribal  funds,  expenditures  chargeable  against  increment  on 
gold,  and  beginning  1950,  Mutual  Defense  Assistance  Trust  Fund. 


2/  Excludes  net  investments  in  public  debt  securities  beginning  1951  (£ 

Table  1*,  footnotes  2  and  3). 
kj    Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  l). 
2/  Includes  transactions  by  the  Air  Force  and  the  Army  beglnring  1952. 


Table  4.-  Net  Investments  of  Government  Agencies  In  Public  Debt  Securities 

(m  millions  of  dollars;  negative  figures  are  excess  of  redemptions) 


Total 

Trust  accounts,   etc. 

Fiscal  year 
or  month 

Total  trust 
sxjoounts,   etc. 

Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 

Eallroad 

Retirement 

Accoimt 

Unemployment 
Trust  Fund 

National 

Service 

Life 

Insurance 

Fund 

Government 
Life 

Insurance 
Fund 

Government 
employees' 
retirement 
funds   1/ 

Other  trust 
funds  and 
accounts  2/ 

Government 
corporations 
and  agencies 

2/ 

191*6 

191*7 

191*8 

19^9 

1950 

1951 

1952 

1Q5^ 

3,668 
3,362 
3,060 
2,311 
-1*02 

3,557 
3,636 
3,301 

130 
170 
100 

112 
i<n 
735 

61 
395 

71 

3,668 
3,362 
3,060 
2,3U 
-1*02 
3,369 
3,355 
3,068 

-112 
223 

61 

11*1* 
1*11 

81*0 
80 

1*10 
22 

1,002 
1,191* 
1,191* 
1,291* 
1,1*11* 
1,678 
1,950 
1,51*5 

12 

31 

11*1 

180 
137 
356 

87 
63 
72 

156 
11*8 
569 
31*6 
338 
357 
1*1*9 
280 

-25 
53 
15 

-27 
51 
95 
7 
53 
13 

102 
1*1*3 
1*1*6 
-160 
-721* 
650 
583 
590 

-85 
121 
-85 

-13 

253 

23 

-3 
21*5 
-51* 

2,053 

1,231* 

1*61 

353 

-1,91*6 

91* 

-21*5 

59 

-10 

15 

-10 

-10 
-20 
120 

10 
-10 

1*7 

60 

32 

32 

-26 

8 

1 

-2 

-3 
-2 
-3 
-1* 
-9 
36 
-1* 

-1* 

309 
282 
363 
1*1*7 
51*3 
573 
621* 
588 

7 
6 
1* 

2 

-1 

213 

1* 
38 
-1 

-2 

♦ 
-6 

» 
» 

9 
-6 
9 

-9 

* 

♦ 
16 

* 

-3 

-10 

» 

6 

187 
281 
232 

1953 -January 

February .... 
March 

April 

Mar 

2U2 
-51* 
38 

-33 
1*2 

Jime 

Julj^ 

August 

Septenber . . . 

-lOl* 

-19 
-11* 
1*9 

Source:     Dally  Treasury  Statement. 

1/    Consists  of  Civil  Service  and  Foreign  Service  retirement  funds. 

2/    Consists  of  Adjusted  Service  Certificate  Fund  prior  to  1951;  beginning 
\rtth  that  year,    includes  «Qso  lnvestii»nts  of  other  accounts  which  for 
prior  years  are  Incluled  in  Table  3  under  "Other  trust  funds  and 
accounts"  and  "Deposit  fund  accounts  (net)". 


^    Consists  of  net  Inveslzients  of  ^Govemnent  corporations  idilch  for 
prior  years  are  Included  In  Table  3  under  "Deposit  fund  accounts 
(net)";   ozii  net  investiiiente  of  vbolly  owned  Government  corporations 
ea^  agencies,  which  for  prior  years  are  Included  in  budget 
expenditures . 

»       Less  than  $500,000. 


'Xataf'j^DMSi 


November  i95J 


.TRUST  ACCOUNT  AND  OTHER  TRANSACTIONS. 


Table  5.-  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund ^ 

(in  fflUlloDS  of  dollars) 


Reoelpte 

Sxpendltures  other  than  tnrestments 

Net 

Increase, 
or 
decrease 

(-), 

In 

assets 

Total 
2/ 

Appropria- 
tions 
by 

Congress 
1/ 

Interest 

and 

profits 

on 

Inrost- 

mects 

Trans- 
fers 
frcm 
general 
fund  4/ 

Deposits 
by 

States 
5/ 

Total 

Benefit 
payments 

AdmlnlatratlTo 
expenses 

year 

Total 

Invest- 
iDemtffl 

Unex- 
pended 
balance 

or 
month 

of 
taies6/ 

Reimburse- 
ment to 
general 
fund  2/ 

Bureau 
of  OASI 
and  other 
8/ 

1937-45.... 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

1953 

1953-Jan... 
Fob... 
Mar... 

Apr... 
May.,, 
June.. 

July.. 
Aug... 
Sept.. 

1937  to  date 

7,5^.8 
1,366.0 
1,623.3 
1,807.4 
1,923.8 

2,366.8 
3,411.5 
3,931.5 
'',516.3 

U8,l 
491.7 
1*39.9 

248,5 
524,5 
592.8 

213.8 
529.9 
310.2 

29,570.2 

7,021,3 
1,238.2 
1,459.5 
1,616.2 
1,690.3 
2,106,4 
3,119.5 
3,568.6 
4,086.3 

117.4 
485.6 
424.5 

232.4 
515.6 
4l9,6 

205.6 
519.4 
298.6 

26,929.9 

528.5 
147.8 
163.5 
190.6 
230,2 

256.8 
287,4 
333.5 

386,6 

10.9 
14.8 

171.8 
10,9 

2,535.7 

.4 

.7 

3.3 

3.6 
3.7 
3.7 

15.4 

.9 

25.7 
43.3 

.7 
6.2 
4.4 

1.2 

8.9 
1.4 

8.1 

10.4 

.7 

89.1 

936.4 
357.9 
466.4 
559.1 
660,5 

784.1 
1,568.5 
2,067.1 

2,750,0 

230.1 
236.5 
247.3 

255.8 
256.9 
264.3 

261.3 
262.1 
304,0 

10,977.4 

783.5 
320.5 
425.6 
511,7 
607.0 

727.3 

1,498.1 

1,982.4 

2,627.5 

223.2 

229.5 

240.1 

249,0 
249.9 

255.6 

254.5 
254.6 
256.9 

10,249,5 

33.0 

40.5 
73.5 

152.9 
37.4 
15.6 
13.0 
13.8 

13.7 
17.5 
23.7 
23.4 

1.9 
1.9 
1.9 
2.0 
2.0 
2.0 

1.9 
1.9 
1.9 

317.0 

25.2 
34.4 
39.7 

43.1 
52.9 
61.0 
66.1 

5.0 
5.1 
5.3 
4.8 
5.0 
6.7 
4.8 
5.6 
4.6 

337.4 

6,613.4 
1,028.0 
1,157.0 
1,248.3 
1,263.3 

1,582.7 

1,843.0 
1,864.5 
1,766.3 

-111.9 
255.2 
192.6 

-7.4 
267.6 
328.5 

-47.5 

267.8 

6.2 

18,592.8 

6,613.4 
7,641.4 
8,798.4 
10,046.7 
11,309.9 
12,892.6 
14,735.6 
16,600.0 
18,366.4 

17,329.8 
17,585.0 
17,777.6 

17,770.2 
18,037.9 
18,366.4 

18,318.8 
18,586.6 
18,592.8 

18,592.8 

6,546.3 
7,548.7 
8,742.3 
9,936.8 
11,230.7 

:i2,644.8 
14,322.8 
16,273.1 
17,817.6 

16,972.4 
17,003.4 
17,144.4 

17,324.0 
17,461.2 
17,817.6 

17,904.3 
17,967.7 
18,039.3 

18,039.3 

67.1 
92.7 
56.1 
109.9 
79.3 

247.8 
412,8 
327.0 
548.8 

357.4 
581.6 
633.2 

446.2 
576.6 
548.8 

414.5 
616.9 
553.5 

553.5 

Source:     Dally  Treasury  Stateoiient.  6/ 

1/    Incli«leB  transactions  imder  the  predecessor  Old-flge  Heserre  Account. 

2/     Beginning  Norenber  1951  the  total  Includes  "Other"  receipts,   tn  the  jj 

nature  of  recororles  from  expenditures  incidental  to  the  ope"  itlon  of 

the  trust  fund. 
3/    For  basis,   see  "Budget  Becelpte  and  Expenditures''  Table  7. 
17    I]t[^er  Section  217  of  the  Social  Security  Act,   as  ajaended;  relmburse- 

nent  for  benefits  paid  to  surrlTors  of  World  War  II  veterans,   and  in  8/ 

1952  for  admlnistratlTe  costs  also. 

To  corer  entployees  of  States  and  their  political  subdlTisions,  included 

VDder  prcrrislans  of  Section  2l8  of  the  Soclea  Security  Act  as  added  by 

the  Amai^manta  of  1950  (Public  Law  734),  approved  August  28,  1950. 


t/ 


5/ 


Eelmburaement  to  the  general  fund  under  Section  201  (f)  (2)  of  the 
Social  Security  Act  as  added  by  the  Amendments  of  1950. 
Under  Section  201  (f )  (l)  of  the  Social  Security  Act,  as  amended; 
for  amounts  expended  by  the  Department  of  Health,  Education,  nrni 
Welfare  (and  predecessor  agencies)  and  the  Treasury  Department 
for  the  Administration  of  Title  II  of  that  Act  and  the  related 
parts  of  the  Internal  Revenue  Code  (26  U.S.C.  480-482,  l400-l432). 
Salaries  and  expenses  of  the  Bureau  of  Old-Age  and  Survivors 
Insurance,  paid  directly  from  the  trust  fund  under  provisions  of 
nrniunT  appropriation  acts  beginning  with  that  for  I947 
(60  Stat,  694);  and  also,  beginning  1949,  related  expenses  of 
other  offices  in  the  Department  (and  predecessor  agencies). 


Table  6.-  Railroad  Retirement  Account 

(In  milllans  of  dollars) 


Fiscal 

Receipts 

Expendltin-es  other  than  Investmants 

Net  iBcrease 
or  decrease  (-), 
In  assets 

Assets,   end  of  period 

year 

or 

month 

Total 
1/ 

Appropri- 
ations by 
Congress  l/ 

Interest 

on 

Investzisnts 

Total 

Benefit 
paymants 

Adminis- 
trative 
expenses  2/ 

Total 

Invest- 
ments 

Ctaexpoided 
balance 

1936-45.,., 

1946 

1947 

1948 

1949 

1950 

1951 

1552 

1953 

1953-Jan... 
Feb,.. 
Mar... 

i*r,.. 
May... 

June.. 

July.. 
Aug.,. 
Sept.. 

1936  to  date 

1,468,2 
312.0 
322,4 
797.4 
677.4 

749.2 
561.0 
829.7 
744.0 

13.6 
91.4 
52.7 

13.5 

91.7 

135.2 

48,2 
75.6 
54,2 

6,639.1 

1,425.7 
292.1 
298.2 
758.5 
626.5 

687.0 
490,8 
po,8y 
654.7 

12,9 
90.6 
51.9 

32.5 
90.2 
52.7 

48,1 
75.4 
53.9 

6,161.7 

42,4 
19.9 
24,2 
38,9 
50.9 

62,2 
70.2 
78.9 
89.3 

.7 

.8 

.9 

1.0 

1.5 

82.5 

,1 
,2 
.3 

477.4 

952.5 
152.0 
173.3 
222.3 
278.2 

304.4 
321.0 
390.7 
465.1 

38.6 
38,0 
38.7 
4o,l 
40,4 
40.8 

40.2 
40,6 
40.4 

3,380.6 

952.5 
152.0 
173.3 
222,3 
278.2 

299.9 
316.2 
39*.6 
458.9 

37.9 
37.6 
38.3 

39.5 
39.9 
40,2 

39.7 
40,1 
39.9 

3,357.5 

4.5 
4.9 
6.1 
6.1 

.7 
.3 
.4 

.6 
.5 
.6 

.5 
.5 
.5 

23.1 

515.6 
160.1 
149.1 
575.1 
399.2 

444.8 
240.0 
439.0 
278,9 

-25.0 
53.4 
i4.o 

-26.6 
51.4 
94.4 

8,0 
35.0 
13.7 

3,258.6 

515.6 

675.7 

824.9 

1,399.9 

1,799.1 

2,244.0 
2,483.9 
2,922.9 
3,201.9 

3,015.3 
3,068,7 
3,082.7 

3,056,1 
3,107.5 
3,201,9 

3,209,8 
3,244.8 
3,258,6 

3,258.6 

500.5 

657.0 

805.5 

1,374.5 

1,720.0 

2,057.6 
2,414.5 
2,863,1 
3,142.8 

2,955.8 
3,008.4 
3,023.0 

2,996.4 
3,047.6 
3,142.8 

3,149.9 
3,203.0 
3,216.1 

3,216.1 

15.1 
18.7 
19.4 
25.4 
79.1 

186,4 
69,4 
59.8 
59.1 

59.5 
60,3 
59.7 

59.7 
59.9 
59.1 

4^:1 

42,5 
42,5 

Source:  Dally  Treasury  Statement, 

1/  Totals  may  dlffar  fi'OBi  those  in  Table  2,  Prior  to  fiscal  year  1952, 

appropriations  weire  Included  In  Table  6  when  made  but  were  Included  tn       2/ 
Table  2  when  amounts  were  transferred  from  the  genaral  fund.  Effective 
July  1951,  pursuant  to  Public  Law  134,  approved  Aug.  31,  1951,  the  ap-        0/ 
propriatlon  is  equal  to  the  amount  of  taxes  deposl-ced  in  the  Treasury 


(less  refuods)  tmder  the  Railroad  Retirement  Act,  and  transfeirs  are 
made  currently,  subject  to  later  m^Tlnn^  adjustasnts. 
Paid  from  the  trust  fond  under  Title  17,  act  of  June  29,  I949 
(63  Stat,  297). 

Appropriation  in  Sovember  1951  rediKed  $19.8  mllllcn  by  surplus  war- 
rant pursuant  to  Section  1214  of  Public  Law  759,  approved  Sept.  6,1950. 
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.TRUST  ACCOUNT  AND  OTHER  TRANSACTIONS. 


Table  7.-  Unemployment  Trust  Fund 

(In  millions  of  dollarB) 


Fiscal 
year 


Receipts 


State 
accounts 


i)e  posits 

by 

States 


EalLroad  Uhemployment 
Insurance  Account  1/ 


Coatrl- 
butions 
2/ 


Trans- 
fers 
from 
States 


1/ 


Transfers 
from 

Adminis- 
tration 
Fund  hj 


invest- 
ments 


Expenditures  other  than  Inrestaients 


State  accounts 


With- 
drawals 
by 
States 


Transfers 
to  Rail- 
road Unem' 
ploym£3nt 
Insurance 
Account  ^ 


Railroad 
Unemploy- 
ment In- 
siirance 
Account  1/ 


Benefit 
payments 


Net 

increase^ 
or 
decrease 

(-), 

in 

assets 


Assets,  end  of  period 


Invest- 
ments 


Unex- 
pended 
balance 


1936-1*5 
191*6... 
191*7... 
194s... 
191*9... 

1950... 
1951... 
1952... 
1953 . . . . 


1953 -Jan. . 
Feb.. 
Mar.. 
Apr. . 
May,. 
June, 


July. 
Aug.. 
Sept. 


1936  to 
date. . 


9,688.6 
1,279.8 
1,289.1* 
1,312.9 
1,173.2 

1,281.0 
1,51*1.6 
1,61*3.3 
1,593.8 


28.1 

213.3 

21.8 

67.3 
332.5 
106.0 

6U.8 

321.2 

13.2 


21,202.8 


8,51*0.3 
1,009.9 
1,005.3 
1,007.3 

984.0 

1,098.8 
1,362.6 
1,1*39.0 
1,371.1 


28.0 
212.9 

17.9 

56.8 
331.6 

10.6 

60.4 

320.0 

10.3 


18,209.1 


502.5 
116.2 
127.6 
130,6 

,1 

9.7 
14,9 
15.4 
15.0 


3.5 
* 

.5 
3.1 

.1 
1.2 
2,5 


935.9 


106.3 

.4 
.4 


38.0 
9.6 
9.2 
9.7 

9.0 


5.4 


501.5 
143.6 
146.9 
165.3 

180.1 

167.1 
164.1 
184.5 
202.8 


10.5 

.k 

92,2 


107.2 


4.2 


94,4 


1,856,2 


2,373,1* 

1,145.9 

869.5 

858.9 

1,313.8 

2,025.5 

900.3 

1,048.6 

1,009.3 


99.7 
94.4 
110.2 
92.0 
75.7 
78,2 

71*. 9 
68.7 
71.5 


U,76o.8 


2,222.5 

1,128.3 

817.4 

798.1 

1,227.1 

1,879.0 
848.3 

1,000.3 
912.6 


89.1 
85.6 
100.5 
84.2 
69.9 
73.2 

69.9 
62.4 
64.7 


U,030.6 


106.3 
.4 
.5 


44.6 
17.2 
51.7 
60.8 
86.7  5/ 
146.5  5/ 
52.0 
48.3 
97.3 


10.6 

8.8 
9.T 
7.3 
5.8 
5.0 


7,315. 
133. 
419, 
454, 
-140, 

-744. 
641, 
594 


5.0 
6.2 
6,8 


107.2 


623,1^ 


584.0 


-71.6 
113.8 
-88.4 
-24.7 
256,8 
27,8 
-10,1 
252.5 
-58.3 


9,442,0 


7,315.3 
7,449.1 
7,869.0 
8,323.0 
8,182.4 

7,437.9 
8,079.2 
8,673.9 
9,257.9 


8,967.6 
9,036.4 
8,998.0 

8,973.3 
9,230.1 
9,257.9 
9,247.8 
9,500.3 
9,442.0 


9,442.0 


7,307.2 
7,409.0 
7,852.0 
8,298.4 
8,138.3 

7,414.3 
8,064.2 
8,647.1 
9,237.0 


8,938.1 
9,059.1 
8,974.1 

3,961.1 
9,214,1 
9,237,0 
9,234,0 
9,479.0 
9,425.0 


9,425.0 


8.1 
40.1 
17.0 
24.6 
44.1 

23.6 
15.0 
26.9 

20.9 


29.5 
27.4 
24.0 

12.3 
16.1 
20.9 

13.7 
21,3 
17.0 


17.0 


Source:  Dallj  Treasury  Statement. 

1/  Excludes  Interim  advance  of  $15  million  from  the  Treasury  and  subsequent 
repayment,  both  taking  place  In  the  fiscal  year  1940. 

2/  Represents  contributions  under  the  Railroad  Unemployment  Insurance  Act 

of  1938,  as  ameaied  (45  U.S.C.  36O  (a)).  In  excess  of  the  amount  specified 
for  administrative  expenses.   (See  "Budget  Receipts  and  Expendltiires", 
Table  9). 

2/  Represents  amounts  transferred  from  States  to  Railroad  tbemployment  In- 
surance Account  equivalent  to  amounts  of  taxes  collected  with  respect  to 


period  f^om  January  1936  to  June  1939,  Inclusive,  from  employers  who 
come  within  the  purview  of  the  Railroad  Unemployment  Insurance  Act. 

4/  Represents  excess  funds  of  the  Railroad  IMemployment  Insurance  Ad- 
ministration Fund,  under  act  of  Oct.  10,  1940  (54  Stat.  IO99). 

5/  Includes  transfers  to  the  Railroad  Unemployment  Administration  Fund 
as  follows:  $9.7  million  in  1949  and  $2.6  million  in  1950,  repre- 
senting adjustment  for  over-collections  due  to  retroactive  change  in 
tax  rate  (45  U.S.C.  358  (a)), 

♦   Less  than  $50,000. 


Table  8.-  National  Service  Life  Insurance  Fund 

(In  mlllians  of  dollars) 


Fiscal  year 
or  month 

Receipts 

Expenditures  other 
than  Investments 

Het  Increase, 
or  decrease 
(-),   in 
assets 

Assets,   end  of  period 

Total 

Premiums 
and  other 
receipts 

Transfers   from 
General  Fund 

Interest  on 
investzients 

Total 

Benefits 

and 

refunds 

Special 
dividends 

Total 

Invest- 
ments 

Itoex- 

pended 

balance 

1941-45,.,. 

1946 

191*7 

1948 

191*9 

1950 

1951 

1952 

1953 

1953-jan.,. 

Feb... 
Har... 

Apr... 
May... 

Jwie.. 

July.. 
Aug. .. 
S«pt., 

19^1  to  data 

3,393.0 

2,351.0 

1,504,1 

739,7 

690.1 

1,076.4 

683,7 

786.0 

636.6 

^.7 

43,8 
41,7 

37.0 

34.0 

192.8 

35.5 
51.1 
32.9 

U,985,l 

2,064,4 
844,7 
516,6 
387,5 
392. 8 

398.7 
480,1 
426,4 
397.7 

31*. 5 
33.1* 
35.9 

36.5 
31.6 
33.0 

35.5 
30,5 
28,6 

6,003,4 

1,249.3 

1,381.4 

816.7 

153.0 

87.0 

472.8 

43.4 

203.5 

84,0 

6,0 

10,4    . 

5.6 

.3 

1.8 

6,2 

« 

20.6 

4.2 

It,  515. 7 

a, 4 

124,9 
170.9 
199.2 
210.3 
205.0 
160.3 
156.2 
154.9 

.2 
* 
.2 
,2 
.5 
153.6 

.1 
1,466.0 

166.4 
279.8 
279.3 
301.9 
348.1 

2,987.9 
613.6 
996.3 
587.7 

42,5 
44.4 
52.8 

1*9.9 
50.5 
49.6 

48.1 
50.4 
50.5 

6,710.1 

166.4 
279.8 
279.3 
301.9 
348,1 

354.9 
391.1* 
1*55.5 
1*33.9 

33.8 
33.9 
35.7 
35.8 
36.5 
3l*.5 
34.1 
33.8 
34.0 

3,U3.2 

2,633.0 
222,2 
51*0,8 
153.8 

8,7 
10.5 
17.1 
14.1 
14.0 
15.1 
14.1 
16,6 
16,4 

3,596.9 

3,231.6 

2,071.2 

1,224,8 

1*37.7 

31*1.9 

-1,911.5 

70,1 

-210,2 

48.9 

-1.9 

-.6 

-U.O 

-12.9 
-16,6 
143.2 
-12.6 
.7 
-17.6 

5,275.0 

3,231,6 
5,302,8 
6,527.6 
6,965.3 
7,307.2 

5,395.7 
5,1*65.8 
5,255.6 
5,304.5 

5,202,3 
5,201.7 
5,190.7 

5,177.8 
5,161.2 
5,304,5 

5,291.9 
5,292,6 

5,275.0 

5.275.0 

3,187.1 
5,239.7 
6,473.7 
6,93l*.7 
7,287.7 
5,31*2.1 
5,1*35.6 
5,190.6 
5,249.5 

5, 151*. 5 
5,169.5 
5,159.5 

5,11*9.5 
5,129.5 
5,249.5 
5,249.5 
5,259.5 
5,249.5 

5.249.5 

44,4 
63.1 
53.9 
30,6 
19.6 
53.6 
30.2 
64,9 
55.0 

47,8 
32.2 
31.2 

28.3 
31.8 
55.0 
42.4 
33.1 
25.5 

25.5 

Sonrca:  Dally  Traoaury  St«t«Bent, 
•   Ua*  Utao  $90,000, 


'/jisasafKi^ 
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TREASURY  CASH  INCOME  AND  OUDCSO. 


Table  1.-  Summary  of  Cash  Transactions 

(In  mllllans  of  dollars) 


Fiscal  year 
or  Bontb 


19W 

19*7 

19W 

19*9 

1950 

1951 

1952 

1953 

1951*  (Eat.)... 

1953  -January . . 
February. 
March . . . . 

April.... 

May 

June 


July 

AogUBt.. . 

Septeaber 


1951*  to  date. 


Cash  operatlonfl  other  than  borrowing 


Cash  operating  Inco 


Cash 

budget 

receipts 


38,902 
39,881* 
Ul,80l* 
38,11*5 
36,925 
U7,887 
61,991 
65,008 

68,096 

5,018 

5,'*75 

10,1*99 

2,81*6 
'*,375 
9,696 

3,277 
1»,565 
5,998 


13,839 


Cash  trust 

account 

receipts 


'*,937 
3,707 
3,595 
3,1*83 
l*,0l*6 

5,552 
6,102 
6,336 
7,071 

221 
792 
51*3 
368 

918 
1*90 

338 
962 
375 


1,675 


1*3,839 
1*3,591 
1*5,1*00 
1*1,628 
1*0,970 

53,1*39 
68,093 
71,31*1* 
75,167 

5,239 

6,267 

11,01*2 

3,211* 

5,291* 

10,185 

3,615 
5,526 
6,373 


15,51* 


Cash  operating  outgo 


Cash 
budget 
expendi- 
tures 


57,1*22 
33,190 
32,1*82 

37,517 
36,977 

1*1,795 
62,599 
71,139 
69,01*7 

5,555 
5,1*27 
6,059 

6,21*1 
6,063 
7,011 

5,839 
5,821 
5,991 


17,651 


Cash  trust 
account 
expendi- 
tures 


1*,316 
3,270 
2,91*1* 
3,328 
6,868 

3,807 
i*,9l*7 
5,138 

6,558 

287 
31*1* 
757 

1*91 
215 
51*8 

627 
1*58 
1*09 


1,1*91* 


Exchange 

Stabili- 
zation 
Fund  1/ 


1,026 

563 

98 

-207 

-13 

9 

-28 


-19 

19 


-1*1* 


11 
U 


Clearing 
account  for 
outstanding 
checks ,   etc , 


Source:     Actual  figures  based  on  Daily  Treasury  Statement;   estimates  based 
on    "Eeviev  of  195*  Budget"  released  August  27,  1953. 

l/     The  U.  S.   subscription  to  the  capital  of  the  International  Monetary 
Fuai  vaa  paid  in  part  firm  the  Exchange  Stabilization  Fund  (see 
"Treasury  Bulletin"   for  Septanber  19*7,   page  17). 

2/     Consists  of  seigniorage  on  ailTer  and  increment  resulting  from  re- 


-555 

507 

-366 

-1*83 

21* 
*01 
312 

-59 

-1*01 

2 

135 

-289 
1*28 
373 

-1*66 
1*30 

-117 


-152 


61,738 
36,931 
36,1*96 
*0,576 
*3,155 
1*5,801* 
67,956 
76,561 

75,5*6 

5,**2 
5,75* 
6,970 

6,1*1*3 
6,662 
7,932 

6,001 
6,720 
6,29* 


19,015 


Net  cash 
operating 
income, 
or 
outgo  (-) 


-17,899 

6,659 

8,903 

1,051 

-2,185 

7,635 

137 

-5,217 

-380 

-203 
513 

It, 072 

-3,229 
-1,368 
2,253 
-2,386 
-1,193 
78 


-3,501 


Net  cash 

borrowing, 

or 

repayment 

of 

borrowing 

(-) 


7,*39 

-19,389 

-7,280 

-2,513 

*,231 

-5,795 

-525 

2,918 

1,709 


-173 

-178 

-3,188 

-97 

1,*25 

-1,222 

6,1*56 

127 

-27* 


6,309 


Increase, 
or 

decrease  (-) 
in  general 
fund 
balance 


-10,*60 
-10,930  2/ 

1,621* 
-1,*62 

2,01*7 

1,839 

-388 

-2,299 

1,330 

-376 
335 
881* 

-3,326 

57 

1,032 

*,071 

"ill^ 


2,808 


Memorandum: 
Net  receipts 
from 

exercise  of 
monetary 
authority  2/ 


302 
60 
37 
1*6 

25 

1*3 
68 
56 

75 


1* 


ductlcn  in  weight  of  the  gold  dollar.  This  item  Is  part  of  the 
cash  budget  receipts  shown  In  these  tables,  but  is  excluded  from 
the  budget  figures  for  "Receipts  from  the  public", 
^y  In  addition  to  this  decrease  in  the  general  fund  balance,  the 
Exchange  Stabilization  Fund  was  drawn  down  by  $1,800  million  for 
subscription  to  the  capital  of  the  International  Monetary  Fund. 


Table  2.-  Derivation  of  Cash  Budget  Receipts 

(In  milHans  of  dollars) 


Net 
budget 
receipts 
1/ 

Plus :     Noncash 
Items  deducted 
frcto  budget 
receipts   -  excess 
profits  tax 
refund  bonds  2/ 

Less:     Noncash  budget  receipts 

Fiscal  year 
or  month 

Total 

Payments  to  Treasury  by  Goremment  agencies 

Eelmbursenent 
for 

Brimlnistrative 
expenses  hj 

Equals: 
Cash 

Interest 

Repayment  of  capital 
stock  and  paid-in 
surplus  3/ 

budget 

E.  F.  C. 

Other 

receipts 

19U6 

19*7 

19*8 

19*9 

1950 

1*0,027 
1*0,01*3 
*2,211 
38,21*6 
37,0*5 

*8,li*3 
62,129 
65,218 

68,305 

5,061 

5,*79 

10,502 

2,8*9 
1*,380 
9,7** 

3,308 
*,568 
6,0*1 

-970 

-39 

-10 

-* 

-1 

-1 
-1 

« 

• 
• 

* 
* 

155 
120 
396 
96 
119 

255 
137 
210 

209 

*3 
3 
2 

3 

* 

*9 

31 

3 

*3 

90 

91 

89 

1 

17 

20 

5 

1* 

1* 
2 

* 

1 

27 
13 
23 
3* 
57 

1*9 

95 

1*0 

171 

3* 

1 
* 

1 

2 

1*6 

28 

* 
» 

270 
38 
27 

65 
10 

11 
1* 
21* 
17 
21 

66 
3* 

8 
2 
2 

2 
2 
3 
2 
3 
*3 

38,902 
39,881* 
*l,80l* 
38,1*5 
36,925 

1951 

*7,887 

195a 

61,991 

1953 

65,008 

195*  (Eat.) 

1953 -January.... 
February . . . 
March 

AprU 

May 

June 

July 

August 

Septenber . . 

68,096 

5,018 
5,*75 
10,1*99 
2,81*6 
*,375 
9,696 

3,277 
i*,565 
5,998 

Source:     See  Table  1. 

1/     For  further  detail,  see  "Bixiget  Receipts  and  Expenditures",  Table  1. 

2/     Deduction  ftran  buiget  receipts  of  the  tax  refunds  represented  by  these 
bonds   is  treated  as  a  noncash  deduction  at  the  time  of  issuance  of  the 
boais  "rifi   as  a  cash  deduction  at  the  time  of  redemption  of  the  bonds 
(see  Table  5);  net  issuance,   or  redamptlon  (-)• 


^J 


By  Government  corporations  not  wholly  owned. 
By  Federal  Old-Age  and  Surrivors  Insurance  Trust  Fund  through 
October  19*8.  Thereafter  inoludea  also  transfers  from  Railroad 
Unemployment  Insurance  Account  to  Railroad  Unemployment  Admlnia- 
tratlon  Fund  and  reimbursement  by  the  District  of  Columbia. 
Less  than  $500,000. 
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Table  3.-  Derivation  of  Cash  Budget  Expenditures 

(In  millions  of  dollare) 


Source:  See  Table  1. 

1/  For  further  detail,  see  "Budget  Eeoelpta  and  Erpendltures" ,  Table  2. 

2/  Accrued  dlscoioit  on  sayings  bonds  and  bills  less  Interest  paid  on 

savings  bonds  and  bills  redeemed. 
2/  Payments  to  wholly  owned  Gcvenment  oorporatlone  are  not  deducted  be- 


Total 
budget 
expend- 
itures 
1/ 

Less:     Noncash  budget  expenditures 

Fiscal  year 

Total 

Interest  payments 
by  Treasury 

Transfers 
to  trust 
accounts 

Payroll 

deductions 

for 

Goremment 

employees ' 

retirement 

Budget  expenditures  InTolrlng 
Issuance  of  Federal  securities 

Payments  to  Treasury 
by  Government 
agencies 

Equals: 
Cash 

or  month 

On 

saTlngs 
bonds  and 
Treasury 
bllOs  Pj 

To  Govem- 
ment  corpo- 
rations 
not  wholly 
owned  2/ 

To  trust 
funds  and 
accoimts 

budget 

Armed 
forces 
leave 
bonds 

Adjusted 

service 

bonds 

Hotee   Issued 
to  Interna- 
tional Bank 
and  Fund 

Interest 

Invest- 
ments In 
Federal 
securities 

expend- 
itures 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1953 

1951*  (Eat.). 

1953 -Jan.... 

Feb 

Mar 

Apr.... 
May.... 
June... 

July... 

Aug 

Sept... 

60,703 
39,289 
33,791 
1*0,057 
1*0,167 
1*1*,  633 
66,11*5 
71*,  607 

72,116 

5,737 
5,595 
6,187 
6,362 
6,21*1 
7,988 

6,068 
6,01*2 
6,119 

3,281 
6,099 
1,309 
2,51*0 
3,190 

2,837 
3,51*6 
3,1*69 

3,069 

182 
168 
123 
021 
178 
977 

228 
221 
129 

1*35 
1*67 
559 
580 
571* 
638 
779 
719 

500 

81* 
1*0 
23 
1*2 
1*8 
71 

109 
28 
22 

22 
25 
21* 
29 
32 

31 
31* 
37 

39 

« 
1 

5 

« 

13 

1 

567 
61*6 
71*6 
81*1 
880 

892 

987 

1,091* 

1,137 

2 

2 
13 
28 

1* 
753 

* 

• 
12 

1,927 
1,361 
1,178 

916 
1,383 

972 
1,305 
1,079 

817 

20 

101 

58 

13 
92 
59 

53 

157 

60 

281 
259 
236 
327 
358 
378 
1*U 
1*20 

1*21 
1*3 

25 

35 
35 
33 
36 

38 
37 
35 

1,81*6 

-1,221 

-161* 

-95 

-160 

-68 

-21* 

-20 

-2 
-2 
-2 
-2 
-1 
-1 

-1 
-1 
-1 

-86 
-8 
-1* 
-2 
-2 

-1 
-1 
-1 

• 

♦ 
» 
* 

» 
» 

• 
* 
• 

1,366 

-350 

-25 

-1*1 

118 

105 

112 

33 

73 

87 
100 
11*1* 

175 

35 

1 
« 

1 

2 

1*6 

29 

* 
* 

18 
31 
30 
6 
28 

57,1*22 
33,190 
32,1*82 

37,517 
36,977 

1*1,795 
62,599 
71,139 

69,01*7 

5,555 
5,1*27 
6,059 
6,21*1 
6,063 
7,011 

5,839 
5,821 
5,991 

cause  they  are  treated  as  negative  expenditures  when  received  by 
corporations. 

k/    Treated  as  noncash  expenditures  at  the  time  of  Issuance  and  as  cash  ex- 
penditures at  the  time  of  redemption;  net  Issuance,  or  redemption  (-). 

*   Less  than  $500,000. 


Table  4.-  Derivation  of  Cash  Trust  Account  Transactions 

(In  millions  of  dollars) 


Total 

tCTiSt 

account 
receipts 

Less:     Noncash  receipts 

Equals: 

Cash 

trust 

account 

receipts 

Total 
trust 
account 
and 
other 
expend- 
itures 2/ 

Less:     Noncash  expenditures 

Equals: 

Fiscal  year 
or  month 

Total 

noncash 

receipts 

Interest  on 
Investments 
In  Federal 
securities 

Transfers 
shown  as 
budget 
expand - 
Itures 

Payroll  de- 
ductions for 
Government 
employees ' 
retirement 

Other 
1/ 

Total 
noncash 
expend- 
itures 

Net  investments  in 
Federal  securities 

Other 

Cash 

truBt 

account 

By  trust 
funds  and 
accounts 

By  Government 
agencies  2/ 

expend- 
itures 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1953 

1951*  (Est.) 

1953 -Jan.. 
Feb.. 
Kar.. 

Apr.. 
May., 
JiBie. 
July. 
Aug.. 
Sept. 

7,712 
6,2l*U 
6,515 
5,711* 
6,669 
7,796 
8,807 
8,932 

9,UJ*8 

286 
920 
61*9 

1*1*3 
1,01*7 
1,338 

1*29 
1,158 

1*82 

2,775 
2,538 
2,920 
2,232 
2,623 
2,2l*l* 
2,705 
2,595 

2,377 

65 
128 

106 

75 
029 
81*8 

91 

196 
107 

567 
61*6 
71*6 
81*1 
880 
892 
987 
1,091* 

1,137 

2 

2 

13 

28 

k 

753 

» 

12 

1,927 
1,361 
1,178 

916 
1,383 

972 
1,305 
1,079 

817 

20 

101 

58 

13 
92 

59 

53 

157 

60 

281 
259 
236 
327 
358 
378 
1*11 
1*20 

1*21 

1*3 
25 
35 

35 
33 
36 
38 
37 
35 

271 

760 

11*8 

2 

2 

3 
2 

2 
2 

1*,937 
3,707 
3,595 
3,1*83 
i*,0i*6 

5,552 
6,102 
6,336 

7,071 

221 
792 
51*3 
368 
918 
1*90 
338 
962 
375 

8,236 
7,31*7 
6,810 
6,209 
6,570 

7,117 
8,660 
8,1*95 

9,395 

397 
61*8 
81*6 

650 
632 
1,21*0 
661* 
858 
1*1*7 

3,919 
1*,076 
3,865 
2,881 
-298 

3,310 
3,713 
3,357 

2,837 

109 

30I* 

89 

159 
1*17 
693 

37 

1*00 

37 

3,668 
3,362 
3,060 
2,311 
-1*05 

3,369 
3,355 
3,068 

2,800 

-112 

223 

61 

11*1* 
Ull 
81*0 

80 
1*10 

22 

11*1 
ll*7 
-99 
313 
69 

187 
281 
232 

152 

21*2 
-51* 
38 

-33 

1*2 

-101* 

-19 
-11* 
1*9 

110 

568 

90I* 

258 

37 

-21*6 

77 

56 

-115 

-21 
135 
-11 

1*7 
-37 
-1*3 
-21* 
1* 
-31* 

1*,316 
3,270 
2,91*1* 
3,328 
6,868 

3,807 
i*,9i*7 
5,138 

6,558 

2&r 
31*1* 
757 
1*91 

215 

51*8 
627 

1*58 
1*09 

Source:  See  Table  1.  ^ 

1/  Includes  proceeds  of  ship  sales  carried  in  trust  accounts  pending  allo- 
cation to  budget  receipts  from  sale  of  surplus  property,  and  District 
of  Colmbla  contribution  for  employees'  retirement  fund.  Figures  for 
191*7  and  191*8  inclule  $53  million  and  $8  million,  respectively,  of  kj 

ansed  forces  leave  bonds  redeemed  for  insurance  premiums;  after 
AuguBt  31,  191*7,  these  bondfl  were  redeemable  for  cash. 
2/  Includes  not  inveetmente  of  Oovonomont  agencies  In  public  debt  securi- 
tiee  and  net  redemption,  or  issuance  (-),  In  the  market  of  securities  of 
Oovenaieot  agemclas  (see  "Trust  Account  and  Other  Transactions",  Table  1),     » 


Prior  to  1951  consists  of  net  investments  of  coirporatlons  not  wholOy 
owned;  beginning  with  that  year.  Includes  also  those  of  wholly  owned 
corporations  and  agencies  which  for  prior  years  are  Included  In 
buiget  expenditures. 

Includes  proceeds  of  ship  sales  (soa  footnote  1);  District  of 
Columbia  contribution  for  employees'  retirement  fund;  payment  of 
earnings  or  repayment  of  capital  stock  and  paid-in  surplus  by 
corporations  not  wholly  owned;  and  net  redemption,  or  issuance 
(-),  In  the  market  of  securities  of  Ooverninent  egenclea. 
Less  than  $500,000. 
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.TREASURY  CASH  INCOME  AMD  OUDGSO. 


Table  5.-  Derivation  of  Cash  Borrowing  or  Repayment  of  Borrowing 

(In  millions  of  dollars) 


Increas 

»,   or  decrease  (-), 

Less:     Noncash  debt  transactions 

Plus: 
Cash 
Issuance 
of  non- 
guaranteed 
securities 
of  Federal 
agencies 

Equals: 

In  Federal  securities 
outstjindlng 

Total 

Net  Inres'taiiente 
In  Federal 
securities 

Issuance  of  Federal  securities  re- 
sxiltlng  from  budget  oxpendltinres, 
etc.,   or  refunds  of  receipts 

Interest 

on 

soTlngs 

bonds  and 

Treasury 

bills 

Net  trans- 
actions  in 
guaranteed 
securities 
not  re- 
flected In 
Treasurer's 
accounts 

Net  cash 
borrowing, 

Fiscal  year 

Public 
debt 

a.uaran- 
teed 
securi- 
ties 

Total 
Federal 
secu- 
rltleo 

repayment 

of 

borrowing 

or  BCDth 

By  trust 

funds    ftrw^ 

accounts 

By  GoT- 

ex'Hiiient 
agencies 

Armed 

forces 

leaTe 

bends 

1/ 

Adjusted 
service 
bonds  l/ 

Botes  for 
Inter- 
national 
Bank  and 
Fund  1/  2/ 

Excess 
profits 
tax 
refund 
boMs  2/ 

19l^6 

19^7 

19't8 

I9U9 

1950 

1951 

1952 

1953 

195^  (Kat.) 

1953-Jan,.. 
Yob... 
Mar... 

Apr... 
May... 
June.. 

July.. 
Aug.. . 
Sept.. 

10,7UO 

-11,136 

-5,99^ 

U78 

'»,587 
-2,135 
3,883 
6,966 

5,029 

11 
182 

-3,099 

105 
1,930 

-W9 

6,598 

536 

-269 

^3 

-387 

-16 

-1.6 

-8 

10 

16 

7 

-25 

-6 
2 

1 
1 

» 
» 

11 

• 
» 

10,783 

-U,523 

-6,010 

432 

'*,579 
-2,126 
3,900 
6,972 
5,0OU 

5 

18U 

-3,098 

106 

1,930 

-W9 

6,609 

537 

-268 

3,1*09 
7,892 
1,39^ 
2,916 

33"* 
it,0U5 
'*,336 
lf,023 

3, 1*32 

212 
227 
101 

152 
5Uij 
805 

169 

UU 

80 

3,668 
3,362 
3,060 
2,311 

-U05 
3,369 
3,355 
3,068 

2,800 

-112 

223 

61 

liA 
im 
81*0 

80 

Uio 

22 

159 
178 
-69 

319 

97 
187 
281 
232 

152 

21*2 
-5U 

38 

-33 

1*2 

-lOl* 

-19 
-11* 
^9 

1,793 

-1,229 

-161* 

-95 

-160 

-68 

-2U 

-20 

-2 
-2 
-2 

-2 
-1 

-1 

-1 
-1 
-1 

-86 
-8 
-1* 
-2 

-2 
-1 

-1 
-1 

• 

* 
♦ 

* 
* 

» 
• 
» 

2,11*0 
-913 
-123 

166 
13 
-9 
28 

19 
-19 

1*1* 

-11 
-11 

-970 

-39 

-10 

-1* 

-1 
-1 
-1 

» 

• 

* 
■» 
♦ 

« 

* 
• 

« 

» 

■^35 
1*67 
559 

580 

57'* 
638 
779 
719 
500 

8U 
1*0 
23 

1*2 
1*8 
71 

109 
28 
22 

203 

66 
28 
123 
-28 

-ll* 
37lt 
-88 
-32 

137 

35 

-131* 

11 

-51 
38 
33 

15 

1 

75 

TM9 

-19,389 

-7,280 

-2,513 

It, 231 

-5,795 

-525 

2,918 

1,709 

-173 

-178 

-3,188 

-97 

1,1*25 
-1,222 

6,U56 
127 
-27I* 

Source:  See  Table  1. 

1/  The  Issuance  of  these  securities  Is  treated  as  a  noncash  budget  expend- 
iture at  the  time  of  issuance  and  as  a  cash  budget  expendltia-e  at  the 
time  of  cash  redeoiptloQj  net  Issuance,  or  redemption  (-). 

2/  See  Table  1,  footnote  1. 

^    The  iBsuaoce  of  these  securities  Is  treated  as  a  noncash  deduction  from 


budget  receipts  at  the  time  of  Issuance  and  as  a  cash  deduction  at 
the  time  of  cash  redemption;  net  issuance,  or  redanptlon  (-). 

hj    See  Table  3,  footnote  2. 

2/  Includes  borrowing  through  Postal  Savings  System. 

*   Less  than  $500,000. 
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Table  1.-  Summary  of  Federal  Securities 

(In  millions  of  dollars) 


End  of 
fiscal 
year  or 
month 


Total  outstanding 


Public 
debt 


Guaran- 
teed 
securi- 
ties 
1/ 


Intereet-bearlng  debt 


Public 
debt 


Guaran- 
teed 
securi- 
ties 
1/ 


Matured  debt  and  debt  bearing  no  Interest 


Public  debt 


Monetary 
fund  2/ 


Other 
1/ 


Guaran- 
teed 
securi- 
ties 1/ 
(matured) 


191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1953 

Debt  peajc: 
Feb.   191*6 

1952 -Deo  eniber. 

1953 -January. . 
February . 
March... . 
April.... 

May 

June 

July 

AuguBt. . . 
September 


269,898 
258,376 
252,366 
252,798 
257,377 

255,251 
259,151 
266,123 


279,761* 
267,1*1*5 

267,1*50 
267,631* 
26i*,536 

261*,61*2 

266,572 
266,123 

272,732 
273,269 
273,001 


269,1*22 
258,286 
252,292 
252,770 
257,357 

255,222 
259,105 
266,071 

279,211* 
267,391 

267,1*02 
267,581* 
261*,  1*85 
261*,  590 
266,520 
266,071 
272,669 
273,206 
272,937 


U76 
90 
73 
27 
20 

29 
1*6 
52 

551 
51* 

1*8 
50 
51 
52 
52 
52 

63 
63 
61* 


268,578 
255,197 
250,132 
250,785 
255,226 
252,879 
256,907 
263,997 

278,1*51 
265,31*6 

265,370 
265,538 

262,1*30 
262,601 
261*,  1*96 

263,997 
270,665 
271,207 
270,806 


268,111 
255,113 
250,063 
250,762 
255,209 
252,852 
256,863 

263,91*6 

277,912 
265,293 

265,323 
265,1*89 
262,380 

262,550 

261*,  1*1*5 
263,91*6 

270,603 
271,11*5 
270,71*1* 


1*67 
83 
69 
21* 
17 

27 
UU 
51 


539 

53 

1*7 
1*9 
50 

51 
51 
51 
62 
62 
63 


1,321 
3,179 
2,231* 
2,012 
2,150 

2,372 
2,21*1* 
2,126 


1,313 
2,100 

2,080 
2,096 
2,106 
2,01*1 
2,076 
2,126 

2,067 
2,062 
2,195 


1,3U 

3,173 
2,229 
2,009 
2,11*8 

2,370 
2,21*2 
2,125 


1,301 
2,098 

2,079 
2,091* 
2,105 
2,01*0 
2,075 
2,125 

2,066 
2,061 
2,193 


376 
231 
280 
2U5 
265 

512 
1*19 
298 

238 

30I* 

286 
281* 
316 
252 
21*6 

298 

21*3 

252 

398 


1,721* 
1,161 
1,063 

1,270 

1,283 
1,271* 
1,302 


1,258 

1,258 
1,277 
1,258 
1,258 
1,302 
1,302 
1,302 
1,291 
1,280 


935 
1,218 
788 
701 
613 
575 
550 
525 

1,063 
536 

535 
533 
531 
529 

527 
525 
521 
518 
516 


10 

6 
5 
3 
2 

2 

1 
1 


12 

1 

1 
1 
1 
1 
1 
1 
1 
1 
1 


Source:  Daily  Treasury  Statement. 

1/  Excludes  guaranteed  securities  held,  by  the  Treasury.  For  current 
month  detail  by  Issues,  see  "Treasury  Survey  of  Ownership". 

2/  Special  notes  of  the  United  States  issued  to  the  Intematlonal 

Monetary  Fund  In  payment  of  part  of  the  IMlted  States  subscription, 
pursuant  to  provisions  of  the  Bretton  Woods  Agreements  Act.  The 


notes  bear  no  interest,  are  nonnegotlable,  and  are  payable  on  deaoand. 
Similar  notes  issued  to  the  Intematlonal  Bank  and  outstanding 
191*7-191*9  are  included  under  "Other" . 
2/  Includes  saTlngs  stamps,  excess  profits  tax  refund  bonds,  currency 
Items,  and  notes  issued  to  the  International  Banlc  (see  footnote  2). 
For  current-month  detail,  see  "Statutory  Debt  Limitation",  Table  2. 


Table  2.-  Interest-Bearing  Public  Debt 

(In  millions  of  dollars) 


Total 
Interest- 
bearing 
public 
debt 

Public   issues 

End  of 

Total 

public 

Issues 

Marketable 

Nonmarketable 

year  or 

Total 

Bills 

Certif- 
icates 

Notes 

Treasury  bonds 

Other 
bonds 
2/ 

Total 

u.  s. 

savings 
bonds 

Treasury 

savings 

notes 

Armed 
forces 
leave 
bonds 

Treasury 
bonds, 
invest- 
ment 
series 

Other 
2/ 

issues 

Bank 
eligi- 
ble 

Bank  re- 
stricted 
1/ 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1953 

Debt  peak: 
Feb.   191*6. 

1952-Dec .... 

1953 -Jan.... 

Feb 

Mar 

Apr.... 
May.... 
June... 
July... 
Aug .... 
Sept... 

268,111 
255,113 
250,063 
250,762 
255,209 
252,852 

256,863 

263,91*6 

277,912 
265,293 

265,323 
265,1*89 
262,380 
262,550 
261*, 1*1*5 
263,91*6 
270,603 
271,11*5 
270,71*1* 

21*5,779 
227,71*7 
219,852 
217,986 
222,853 
218,198 
219,121* 
223,1*08 

257,016 

226,11*3 

226,226 
226,187 
223,025 

223,077 
221*,  73  5 
223,1*08 

230,009 
230,157 
229,785 

189,606 
168,702 
160,31*6 
155,11*7 
155,310 

137,917 
11*0,1*07 
11*7,335 

199,810 
1U8,581 

11*8,571* 
11*8,1*1*5 
11*5,988 
11*6,133 
11*8,321* 
11*7,335 

153,757 
153,691* 
152, 80U 

17,039 
15,775 
13,757 
11,536 
13,533 
13,611* 
17,219 
19,707 

17,032 

21,713 

21,709 
21,710 
19,211 

19,312 
19,913 
19,707 
20,207 
20,208 
19,508 

31*,  801* 
25,296 
22,588 
29,1*27 
18,1*18 

9,509 
28,1*23 
15,851* 

1*1,1*13 
16,712 

16,712 
15,958 
15,959 
15,959 
15,959 
15,851* 
21,756 
21,655 
26,369 

18,261 
8,11*2 
11,375 
3,596 
20,1*01* 
35,806 
18,963 
30,1+25 

19,551 
30,266 

30,275 
30,2;32 
30,327 

30,375 
30,1*11 
30,1*25 

30,1*55 
30,1*92 
33,578 

65,861* 
69,686 
62,826 
60,789 
53,159 
1*2,772 
1*8,200 
63,980 

68,207 
58,71*0 

58,71*0 
59,359 
59,358 
63,111* 
61*, 671 
63,980 

63,989 
63,992 
59,837 

53,1*59 
1*9,636 
1*9,636 
1*9,636 
1*9,636 
36,061 
27,1*60 
17,21*5 

53,1*27 
21,016 

21,013 
21,012 
21,009 
17,21*9 
17,21*8 
17,21*5 
17,21*3 
17,21*0 
13,1*06 

180 
166 
I6U 
162 
160 
156 
11*2 
121* 

180 
131* 

121* 
I2I* 
121* 
121* 
121* 
121* 
107 
107 
107 

56,173 
59,01*5 
59,506 
62,839 
67,51*1* 
80,281 
78,717 
76,073 

57,206 
77,562 

77,653 
77,71*2 
77,037 
76,91*1* 
76,1*11 
76,073 
76,252 
76,1*63 
76,982 

1*9,035 
51,367 
53,271* 
56,260 
57,536 
57,572 
57,685 
57,886 

1*8,692 
57,91*0 

58,131* 
58,268 
58,371 
58,1*13 
57,920 
57,886 

57,871 
57,851 
57,795 

6,711 
5,560 
l*,39l* 
l*,86o 
8,1*72 
7,818 
6,612 
l*,l*53 

8,01*3 
5,770 

5,0Y0 
5,61*2 
1*,879 
l*,79S 
l*,793 
l*,l*53 
It,  706 
l*,977 
5,639 

1,793 
563 
396 
297 

1*7 

959 

951* 

95I* 

ll*,526 

lU,0l*6 

13,288 

13,1*50 

13,1*1*0 
13,1*33 
13,387 
13,31*0 
13,301* 
13,288 

13,231 
13,191* 
13,088 

1*27 
325 
316 
369 
285 

319 
373 
1*1*7 

1*71 

1*03 

1*02 
399 
1*00 

393 
391* 
1*1*7 

1*1*1* 
Ul*l 
1*59 

22,332 
27,366 
30,211 
32,776 
32,356 

3i*,653 
37,739 
1*0,538 

20,897 
39,150 

39,097 
39,302 
39,351* 
39,1*71* 
39,710 
1*0,538 

1*0,59'* 
1*0,988 
1*0,958 

Source:  Dally  Treasury  Statement. 

1/  Issues  vhlch  commercial  banks  (banks  accepting  demand  deposits)  are  not 
penaltted  to  acquire  prior  to  specified  dates,  except  that:  (1)  con- 
currently with  the  Uth,  5th,  and  6th  War  Loans  and  the  Victory  Loan, 
they  vere  permitted  to  subscribe  for  limited  Investment  of  their  savings 
depoelte;  (2)  they  may  temporarily  acquire  such  issues  through  forfeiture 
of  collateral;  (3)  they  may  hold  a  limited  amotoit  of  such  issues  for 


trading  purposes.  Bank  restricted  bonds  may  be  redeemed  at  par  and 

accrued  interest  upon  th«  death  of  the  owner  if  the  proceeds  are  used 

to  pay  Federal  estate  taxes.  For  the  date  when  each  such  Issue 

becomes  bank  eligible,  see  "Debt  Operations",  Table  1. 

Consists  of  postal  savings  and  Panama  Canal  bonds,  and  also  conversion 

bonds  prior  to  I9U7. 

Consists  of  depositary  bonds. 
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Table  3.-  Special  Issues  to  United  States  Government  Investment  Accounts 

(In  minions  of  dollars) 


aid  of  fieoal 
year  or  month 

Total 

Federal 
Deposit 
Insurance 
Corpora- 
tion 

Federal 
homo 
loan 
banks 

Federal 

Old-Age 

and 

SurrlTors 

Insurance 

Trust  Fund 

Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 

Government 
employees ' 
retire- 
ment 
funds 

Oovemmant 
Life 

Insurance 
Fund 

National 

Service 

Life 

Insurance 

Fund 

Postal 
Savings 
System 
1/ 

Railroad 
Retire- 
ment 
Account 

Unemploy- 
ment 
Trust 
Fund 

other 
2/ 

191.6 

22,332 
27,366 
30,211 
32,776 
32,356 

3l»,653 
37,739 
1*0,538 

39,150 

39,097 
39,302 
39,35U 

39,it7'» 
39,710 
1*0,538 

1*0,59'^ 
1*0,988 
1*0,958 

120 
1*08 
5i»9 
666 
80S 
868 
888 
81*6 

851* 

912 
901* 
895 
886 
831 
81*6 

81*6 
81*6 
816 

37 
117 
119 

77 
50 
50 

1*1* 

51 
50 
50 
50 
50 
50 

50 
50 
50 

5,910 
7,101* 
7,709 
9,003 
10,1*18 

12,096 
ll*,0l(7 
15,532 

lU,73l* 

li*,7U6 
l'*,777 
11*,  918 

15,098 
15,201+ 
15,532 
15,618 
15,682 
15,751* 

1*9 
62 
71+ 
95 
79 
86 
79 
61 

56 

56 
56 
56 
56 
58 
61 

52 
53 

2,177 
2, 1*60 
2,823 
3,270 
3,817 

't,391 
5,011* 
5,602 

5,370 

5,378 
5,381* 
5,388, 

5,390 
5,389 
5,602 

5,605 
5,61*3 
5,61*2 

6a 

1,251* 
1,286 
1,318 
1,292 

1,300 
1,300 
1,299 

1,285 

1,282 
1,280 
1,276 
1,272 
1,261* 

1,299 

1,295 
1,295 
1,292 

5,2'JO 
6,1*71* 
6,935 
7,288 
5,3H2 
5,1*36 
5,191 
5,21*9 

5,161* 

5,151* 
5,169 
5,159 
5,11*9 
5,129 
5,21*9 

5,21*9 
5,259 
5,21.9 

782 
1,628 
1,912 
1,952 

1,802 

706 
552 
It  52 

520 

512 
1*99 
1*95 

1*95 
1*63 

1*52 

1*52 
1*35 
1*19 

657 

806 

1,371* 

1,720 

2,05s 

2,1*11* 
2,863 
3,128 

2,980 

2,956 
3,008 
3,023 
2,996 
3,033 
3,128 

3,135 
3,188 
3,201 

6,699 
7,11*2 
7,500 
7,31*0 
6,616 

7,266 
7,71*5 
8,287 

8,123 
8,038 
8,159 
8,071* 
S,o6l 
8,261* 
8,287 

8,281* 
8,529 
8,1*75 

m? 

19U8 

1QU9 

1050 

30 

11 

7 

6 

1951 

1952 

1953 

1952-Dec  enter.. 

1953 -January... 
February . . 
March 

April 

Maor 

June 

July 

August. . .. 
Septeober . 

13 

9 

32 

17 
11 
15 
19 

19 
25 
32 

7 
7 
7 

Source:  Dally  Treasury  Statement. 

1/  Includes  Canal  Zone  Postal  Savings  Systeaa. 

2/  Consists  of  Adjusted  Service  Certificate  Fund,  various  housing  Insurance 


funds.  Farm  Tenant  Mortgage  Insurance  Fund,  and  Veterans'  Special  Tem 
Insurance  Fund. 


Table  4.-  Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securities 

(Dollar  amounts  In  millions) 


Total  interest-bearing  securities 

Computed  annual  interest  rate 

Amount 
outstanding 

Computed  annual 
Interest  charge 

Total 
interest- 
bearing 
securi- 
ties 

Public  debt 

Guar- 

Bd  of 

Total 

public 

debt 

Marketable  issues 

Non- 
market- 
able 
Issues 

y 

Special 
Issues 

fiflc**!   jff^ 

Public  debt 
and  guaran- 
teed securi- 
ties 1/ 

Public 
debt 

Public  debt 
Eind  guaran- 
teed securi- 
ties 1/ 

Public 
debt 

or  month 

Total 
2/ 

Bills 
2/ 

Certif- 
icates 

Notes 

Treasury 
bonds 

ties 
1/ 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1053 

268,578 
255,197 
250,132 
250,785 
255,226 

252,879 
256,907 
263,997 

265,370 
265,538 
262,1*30 

262,601 

2a,  1*96 
263,997 
270,665 
271,207 
270,806 

268,111 
255,113 
250,063 
250,762 
255,209 
252,852 
256,863 
263,91*6 

265,323 
265, U89 
262,380 

262,550 
261*,  1*1*5 
263,91*6 

270,603 
271,11*5 
270,71*1* 

5,357 
5,376 
5,1*57 
5,606 
5,613 
5,71*0 
5,982 
6,1*32 

6,263 
6,313 
6,257 

6,270 
6,31*8 
6,1*32 

6,595 
6,622 
6,61*8 

5,351 
5,371* 
5,1*55 
5,606 
5,613 
5,71*0 
5,981 
6,1*31 

6,262 
6,311 
6,256 

6,268 
6,31*6 
6,1*31 

6,593 
6,620 
6,61*6 

1.995 
2.107 
2.182 
2.236 
2.200 
2.270 
2.329 
2.1*38 

2.361 
2.378 
2.385 

2.389 
2.1*01 
2.1*38 
2.1*38 
2.1*1*3 
2.1*56 

1.996 
2.107 
2.182 
2.236 
.2.200 

2.270 
2.329 
2.1*38 

2.361 
2.378 
2.385 

2.389 

2.1*01 
2.1*38 

2.1*38 
2.1*1*3 

2.1*56 

1.773 
1.871 
1.91*2 
2.001 
I.95B 
1.981 
2.051 
2.207 

2.112 
2.11*1 
2.11*6 

2.151 
2.170 
2.207 
2.211* 
2.221 
2.21*2 

.381 

.382 

l.Oll* 

1.176 
1.187 

1.569 
1.711 

2. 251* 

2.008 
2.01*7 
2.071* 

2.118 
2.173 
2.25I* 
2.221 
2.187 
2.067 

.875 

.875 

1.01*2 

1.225 

1.163 

1.875 
1.875 
2.319 

1.897 
2.088 
2.088 

2.088 
2.088 
2.319 
2.368 
2.1*50 
2.U82 

1.289 
1.1*1*8 
1.201* 
1.375 
1.3!;"* 

1.399 
1.560 
1.751* 

1.755 
1.755 
1.751* 

1.751* 
1.751* 
1.751* 
1.753 
1.753 
1.852 

2.307 
2.307 
2.309 
2.313 
2.322 

2.327 
2.317 
2.31*2 

2.320 
2.321 
2.321 

2.321 
2.339 
2.31*2 
2.31*2 
2.31*2 
2.380 

2.567 
2.593 
2.623 
2.629 
2.569 
2.623 
2.659 
2.720 

2.679 
2,681 
2.690 

2.691 
2.707 
2.720 

2.722 
2.723 
2.723 

2.U1*8 
2.510 
2.588 
2.596 
2.589 
2.606 
2.675 
2.71*6 

2.677 
2.677 
2.677 

2.676 
2.675 
2.71*6 

2.751 
2.750 
2.751 

1.1*10 
1.758 
1.921* 

2.210 

2.681* 
2.656 
2.578 

1953 -January.. 
February. 
March.,.. 

April 

May 

June 

July 

August... 
September 

2.575 

2.567 

2.577 
2.575 

2.575 
2.575 
2.575 
2.562 
2.561 
2.560 

oource;  Dally  Treasury  Statement. 

1/  Excludes  guaranteed  securities  held  by  the  Treasury. 

2/  Total  Includes  "Other  bonds";  see  Table  2. 

i/  Included  In  debt  outstanding  at  face  amount,  but  discount  value  is  used 


In  computing  annual  Interest  charge  and  annual  interest  rate. 
k/    The  annual  Interest  charge  and  annual  interest  rate  on  United  States 
savings  bonds  are  computed  on  the  basis  of  the  rate  to  maturity  applied 
against  the  amount  outstanding. 
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.DEBT  OOTSTAltDnC  AND  GENERAL  FUND, 


Table  5.-  Treasury  Holdings  of  Securities  Issued  by  Government 
Corporations  and  Other  Agencies  1/ 

(In  mill loos  of  dollara) 


End  of 
fiscal 
year  or 
month 

Total 

Coannodlty 
Credit 
Corpora- 
tion 

Defense 
Production 
Act  2/ 

Export - 
liaport 
Bank  of 
Waflhlngton 
3/ 

Housing 
and  Heme 
Finance 
Admlnle- 
trator  hj 

Foi^lgn 
Operations 
Adnlnls- 
tratlon  5/ 

Public 
Housing 
Adminis- 
tration 

Eecon- 
Btructlon 
Finance 
Corpora- 
tion 2/ 

Rural 
Electri- 
fication 
AdjBlnlB- 
tratlon 

Secre- 
tai7  of 
Agri- 
culture 
6/ 

Tennessee 

Talley 

Authority 

Other 
2/ 

I9U6 , 

11,673 

11,91*6 

2,789 

6,851 

8,1*23 

9,097 

9,636 

12,196 

10,709 
10,953 
11,079 

11,331 
11,902 
12,196 

U,959 
12,532 
12,832 

1,301 

510 

1*1*0 

1,669 

3,193 

2,555 
1,970 
3,612 

2,1*01 
2,608 
2,763 

2,931 
3,1*11* 
3,612 
3,1*68 
3,798 
3,962 

158 
395 
1*16 

3U8 
31*5 
31*3 

369 
359 
1*16 

1*20 
1*21* 
1*29 

516 
971 
911* 
964 

l,0l*0 

1,088 
1,227 

1,151* 
1,150 
1,139 

1,139 
1,159 
1,227 

1,232 
1,373 
1,1*29 

1 

1,579 
2,082 
2,513 

2,328 
2,361 
2,1*19 
2,1*72 
2,U95 
2,513 
2,563 
2,572 
2,561* 

782 
96I* 

1,097 
1,150 
1,189 

1,176 
1,180 
1,182 

1,185 
1,188 
1,189 

1,190 
1,191 
1,192 

360 
31*7 
362 

337 
31*9 

1*89 
655 
655 

795 
778 
703 
628 
678 
655 

503 
581 
619 

9,205 
9,966 

1,856 

1,1*56 
27U 
197 
159 

183 
181* 
183 

183 
183 
159 
159 
159 
159 

718 
1,015 
1,281 

1,51*0 
1,751 
1,950 

1,895 
1,895 
1,895 

1,950 
1,950 
1,950 

1,9.83 
1,983 
1,983 

65 
111* 
131 
171 

11*7 
171 
171 

171 
171 
171 
11*2 
152 
172 

51* 

52 

1*9 

lA 
39 
31* 

31* 
31* 
31* 

31* 
31* 
31* 
29 
29 
29 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1953 

1953-Jan. 
Feb. 
fter. 

Apr. 
May. 
June, 

July 
Aug.. 
Sept 

750 
550 
21*1* 
226 
100 

207 
178 
270 

21*7 
21*7 
21*7 
270 

270 

270 

270 
270 

291* 

Source:  Dally  Treasury  Statement. 

1/  The  securities  shown  In  this  table  were  Issued  to  the  Treasury  to  finance 
GovemmBnt  corporatlans  and  other  agencies,  vfith  the  Treasury  Itself 
raising  the  necessary  funds  through  public  debt  operations.  To  arold 
duplication,  these  securities  are  not  Included  in  the  guaranteed  debt 
outstanding  as  shovn  in  preceding  tabl&s. 

Approved  September  8,  1950.  Securities  consist  of  notes  of  the  Secretary 
of  the  Interior  (Defense  Minerals  Exploration  Administration),  Eecon- 
Btruction  Finance  Corporation,  Export-Import  Banlc  of  Washington,  and  the 
Administrator  of  the  Oer^ral  Services  Administration, to  vhioh  have  been 
transferred  the  functions  of  the  Defense  Matorials  Procurement  Agency 
pursuant  to  Executive  Order  10480,  dated  August  Ik,   1953. 
Excludes  securities  iseiied  under  Defense  Production  Act. 
Consists  of  slum  clearance  program;  Federal  national  Mortgage  Association 
and  prefabricated  housing  loanti  program,  transferred  from  the  Eecanstruc- 


2/ 


5/ 


8/ 


tlon  Finance  Corparation  beginning  September  1950;  and  housing  loans 

for  educational  Institutions,  beginning  July  1951. 

This  administration  superseded  the  Mutual  Security  Agency  on 

August  1,  1953,  pursuant  to  Eeorsanlzation  Plan  Ho.  7  of  I953  ami 

Executive  Order  101*76,  dated  August  1,  1953. 

For  Farmers'  Eame  Administration  prcgi-am. 

Consists  of  notes  Issued  by  Federal  Farm  Mortgage  Corporation  and  Hone 

Owners'  Loan  Corporation  prior  to  1950,  Virgin  Islands  Company  191*8-1*9, 

and  Secretary  of  the  Army  (Natural  Fibers  Revolving  Fund)  191*9-51,  and 

advances  under  agreement  with  Veterans'  Administration  for  direct  loan 

program  beginning  August  1950. 

notes  outstanding  in  the  amount  of  $9,365  oilJJ.an,  including  interest, 

were  canceled  on  June  30,  191*8,  p-rsuant  to  the  Government  Corporations 

Apptropriation  Act,  191*9  (62  Stat.  II87), 


Table  6.-  Status  of  the  General  Fund  of  the  Treasury 

(In  millions  of  dollars) 


End  of  fiscal 
year  or  month 


Bullion,  coin,  and 
currency 


Oold 


Deposits  in  Federal 
Reserve  BanJcs 


Available 
funds 


In  process 
of  ooUeoticm 


Deposits  in 
special 
depositaries 
1/ 


Other 
deposits 
and 
collections 


Liabilities 


Balance  in 
the  General 
Fund 


191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1953 

1952-Dec  ember., 

1953 -January... 
February., 
March 

April...., 
May , 

June 

July , 

August. . . . 
September. 


li*,708 
3,730 
5,370 
3,862 
5,927 

7,871 
7,1*81 
5,096 

6,582 


,278 
,561* 
,351 

,099 
,086 
,096 

,115 
,113 
851* 


160 
1,023 

1,073 

1,022 
1,052 
1,01*6 
1,009 


1,007 

1,002 

989 

1,002 


981* 

999 

993 

1,002 


21*3 
232 
191 
219 
191 

176 
191* 
161 

160 

191* 
186 
179 
169 
172 
161 

11*6 
158 
161 


1,006 
1,202 
1,928 
1*38 
950 
338 
333 
132 

389 

811 
351 
222 

393 
221 
132 
51*8 
1*96 
6U2 


123 
103 
11*3 
250 
355 
210 

176 

350 
171* 
Ul*8 

160 
108 

210 

181 
96 
183 


12,993 

962 

1,773 

1,771 

3,268 

5,680 
5,106 
3,071 

1*,368 

3,318 
1*,376 
1*,983 

1,859 
2,109 
3,071 
6,690 
5,825 
5,255 


305 
310 
283 
309 
323 
380 
1*81* 
538 

1*83 

603 
1*88 
516 

513 
1*89 
538 
550 
51*5 
611 


1*70 
1*22 

3<.i 

1*10 

511* 
512 

1*26 
518 


5I+0 
1*1*3 

517 
1*1*7 
1*26 

371* 
1*39 
376 


11*, 238 
3,308 
1*,932 
3,1*70 
5,517 
7,357 
6,969 
1*,670 

6,o6U 

5,689 
6,021* 
6,908 

3,582 
3,639 
1*,670 

8,71*1 
7,671* 
7,1*78 


(I 


Sourcei  Dally  Treasury  S'..ateimont . 

X/  On  account  of  withheld  taxes  end  sales  of  Gcvemment  securities. 
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STATUTORY  DEBT   LIMITATION 


The  Second  Liberty  Bond  Act,  as  sunended,  {31  U.3.C. 
757  I)),  provldee  that  the  face  amount  of  obligations  issued 
under  authority  of  that  act,  and  the  face  amount  of 
obligations  guaranteed  as  to  principal  and  Interest  by 
the  United  States  (except  guaranteed  obligations  held  by 
the   Secretary  of   the  Treasury),    shall   not   exceed  In   the 


aggregate    5275   billion   outstanding   at    any  one    time. 

Obligations    Issued   on   a   discount    basis,    and  subject    to 

redemption  prior  to  maturity  at   the  option  of  the  owner, 

are   Included  In  the   statutory  debt   limitation  at   current 
redemption  values. 


Table  1.-  Status  under  Limitation,  September  30,    1953 

(In  mlUlans  of  dollars) 

Maximum  amount  of  eecurltlas  vhloh  may  be  outatandlng  at  any  one  time,  under  limitation  Imposed  by  the  act 

of  June  26,  1946  (31  U.S.C.  757  b) , 275  000 

Amount  of  securities  outatandlng  subject  to  suob  statutory  debt  limitation: 

U.  S.  Oovenmant  securities  issued  under  the  Second  Liberty  Bool  Act,  as  amended 272,358 

CJuaranteed  securities  ( excluding  those  held  by  the  Treasury) 64 

Xotal  amount  of  securities  outstanding  subject  to  statutory  debt  limitation 272,14.22 

Balance  issuable  under  limitation 2  578 

Source:  Bureau  of  the  Piibllc  Debt. 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

Outstanding  September  30,  1953 

(In  miUionB  of  dollars) 


Olafls  of  security 

Subject  to 
statutory  debt 
limitation 

Not  subject  to 
statutory  debt 
limitation 

Total 
outstanding 

Public  debt: 

Interest-bearing  securities: 
Maiietable: 

Treasury  bills 

19,508 
26,369 
33,578 
59,837 
13,406 

107 

19,508 
26,369 
33,578 
59,837 
13,406 
107 

Certificates  of  indebtedness 

Treasury  notes „ 

Treasury  bonds  -  bank  eligible , 

TreaauiT-  bonds  -  bank  restricted  1/ 

Postal  savings  and  Panama  Canal  bonds 

Total  marketable 

152,697 

107 

152,804 

Honmarketable : 

U.  S.  savings  bonds  (current  redemption  value) 

57,795 

5,639 

459 

13,088 

- 

Treasury  Barings  notes , 

57,795 

5,639 

459 

13,088 

Depositary  bonds 

Treasury  bonds.   Investment  series 

Total  nonmarke table 

76,982 

- 

76,982 

Special  issues  to  Government  agencies  and  trust  ftaiis 

40,958 

- 

40,958 

-    -    ,,.    ...... 

Total  interest-bearing  securities , , 

270,637 

107 

270,71*4 

Matured  securities  on  which  interest  has  ceased 

393 

5 

398 

Debt  bearing  no  interest: 

United  States  savings  stamps , 

1*7 

1 

1,280 

191 

271 

6 

47 

1 

1,280 

191 

271 

6 

Excess  profits  tax  refund  bonds 

Special  notes  of  the  United  States: 

International  Msnstnry  Fund  Series 

Itoited  States  notes  (less  gold  reserve) 

Deposits  for  retiraaent  of  national  bank  and  federal  Eeserve  Bank  notes 

Other  debt  bearing  no  interest 

Total  debt  bearing  no  Interest 

1,329 

467 

1,796 

Total  public  debt 

272,358 

579 

272,937 

Guaranteed  securities:     2/ 

Interest-bearing , 

Matured ^ 

63 

1 

- 

63 
1 

Total  guaranteed  securities 

64 

- 

64 

Total  public  debt  and  gimronteed  eaoin-itiee 

272,422 

579 

273,001 

Source:  Bureau  of  the  Public  Debt. 

1/  Issues  which  ocnmierclal  banks  may  not  acquire  prior  to  specified  dates 


(with  minor  exceptions).  See  "Debt  Outstanding",  Table  2,  footnote  1. 
2/  Excludes  guaranteed  securities  held  by  the  Treasury. 
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.DEBT  OPERATIOHS. 


Table  1.-  Maturity  Schedule  of  Interest -Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  September  30,  1053 i/ 

( In  millions  of  dollara ) 


c 


Year 
and 

month 


Description  of  security  2/ 


Aaount  of  maturities 


Fixed 
matu- 
rity 
issues 


Callable  issues 
classified  by 
year  of: 


First 
oaOl 


Final 
matu- 
rity 


Date 
ban):  re- 
stricted 
Issues 
become 
bank 
eligible 
2/ 


Tear 

and 

month 


Anount  of  matnritiee 


Description  of  security  2/ 


Fixed 
■atu- 
rity 
issues 


Callable  issues 
classified  by 
jear  of: 


FlTBt 

call 


Final 
mtu- 
rity 


Date 
bank  re- 
stricted 
issues 
becooe 
bank 
eligible 
2/ 


1953 
Oct.. 

Hot.. 

Dec.. 


195^ 
Feb. 


June. 


Aug.. 
Sept. 
Deo.. 


1955 
Mar.. 


June. 
Dec. 


1956 
Mar.. 

Apr. . 

June. 

Sept. 

Oct.. 


BiUfl 

Bins 

BlllB 

2-1/856  Hote  -         12/1/53-A 

Total 


2-l/lt5t  Certificate     - 


2/15/5^-A 
3/15/5^-A 


1-3/856  Hote 

2-l/2;t  Certificate  (Tai 

Anticipation  Series)   -  3/22/5lt-C 


Bond  ^ 
Bond 


2-lA*  Bond  y 
2^,  Bond  5/ 

2-1/U56  Bond 
2-5/856  Certificate 

2-5/856  Certificate 

2-5/856  Certificate 

256  Bond 

Total 


12/15/51-55 
6/15/52 -51* 
6/15/52-55 

12/15/52-5^ 

6/15/5U-56 

6/l/5l*-B 

8/l5/5l^-D 

9/15/5't-E 

12/15/52 -S^t 


1-1/256  Note 
2-7/856  Bond 

2-I/U56  Bond 

256  Bond 

1-3/1+56  Hote 


3/15/55-A 
3/15/55-60 

6/15/52-55 

12/15/51-55 
12/15/55-B 


2-1/256  Bond 

1-1/256  Hote 

2-l/U^  Bond 

2-3/'*56  Bond 
2-1/1*56  Boni 

1-1/256  Hote 

Total 


3/15/56-58 

U/1/56-EA 

6/15/54-56 

9/15/56-59 
9/15/56-59 

10/1/56-BO 


7,503 

6,004 

6,001 
10,5'*2 


30,049 


8,114 
•^,675 
5,902 

5,825 

4,858 
2,788 

4,706 


31,044 


5,365 


6,854 


12,219 


1,007 


550 


1,557 


510 

1,501 

8,662 

681 


11,351+ 


2,611 


2,611 


1,449 


3,822 


6,252 


8,662 


8.662 


1,501 
510 


2,011 


681 


681 


1957 
Mar. 


Apr.. 
Oct.. 


1958 
Mar.. 

Apr.. 

June. 


i960 
Mar., 


2-3/856  Bond  -     3/15/57-59 
2-7/856  Hote  -       3/15/57-A 

1-1/256  Hote  -       4/1/57-EA 

1-1/256  Hote  -     IO/1/57-EO 

Total 


2-1/256  Bond  - 

1-1/256  Hote  - 

2-3/856  Bond  - 
2-3/456  Bond  - 

2-1/256  Bond  - 

Total 


3/15/56-58 

4/1/58-EA 

6/15/58 
6/15/58-63 

12/15/58 


1959 

Mar.. 

2-3/856  Bond  - 

3/15/57-59 

June. 

2-1/456  Bond  - 

6/15/59-62 

Sept. 

2-3/456  Bond  - 
2-1/456  Bond  - 

9/15/56-59 
9/15/56-59 

Deo.. 

2-1/456  Bond  - 
Total 

12/15/59-62 

2-7/856  Bond  -  3/15/55-60 
2-3/'*56  Bond  -  12/15/60-65 
Total '.. 


2,980 
531 
824 


'+,336 


249 
4,245 

620 


5,11** 


927 


927 


919 


919 


5,278 


3,466 


8,744 


1,'*85 


l,'+85 


1,449 


1,449 


927 


982 
3,822 


5,730 


2,611 


2,611 


1 


Footnotes  at  end  of  table. 


(Continued  on  follovine  page) 
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.DEBT  OPil^ATIONS. 


Table  1.-  Maturity  Schedule  of  Interest -Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  September  30,  1953  ^-  (Continued) 

(la  mllllona  of  dollars) 


loap 
am 


OeaerlptlCD  of  eeorxritj  2/ 


Amount  of  Baturltles 


Fixed 
matu- 
rity 
Issues 


Callable  Issues 
classified  by 
year  of: 


First 
call 


Final 
matu- 
rity 


Date 
bank  re- 
stricted 
issues 
becoone 
bank 
eligible 
2/ 


Tear 

end 

month 


Description  of  security  2/ 


ATiount  of  maturities 


Filed 
matu- 
rity 
Issues 


Callable  lesuec 
classified  by 
year  of: 


First 
call 


Final 
matu- 
rity 


Date 
bank  re- 
stricted 
Issues 
became 
bank 
eligible 
2/ 


1961 
June. 


1968 
JuDa . 


1963 

June, 


196it 
June.. 
Dec... 


1965 
Mar. 


Dec. 


1966 
Mar.. 


3* 


Panasa  Canal  bond 


6/1/61 


2-1A5'  Bond  -  6/15/59-62 
2-l/2it  Band  -     6/15/62-67 

2-lA?t  Bond  -  12/15/59-62 

Total 

2-3A*  Bond  -  6/15/58-63 
2-1/2%  Band  -  I2/15/63-68 
Total 

2-l/25t  Bond  -  6/l5/61»-69 
2-l/21t  Bond  -  12/15/64-69, 
Total , 

2-1/2%  Bond  -  3/15/65-TO. 
2-3A%  Bond  -  12/15/60-65, 
Total 

2-1/2%  Bond  -    3/15/66-71. 


50 


2,117 


2,117 


2,827 


2,827 


3,756 
3,832 


7,588 


'*,721 


U,T21 


2,963 


5,278 
3,'^66 


8,7l^l^ 


919 


919 


1,1*85 


l,'^85 


2/l/5if 


12/l/5it 


1967 
June . 

Sept. 
Dec. 


1968 
Dec. 


1969 
June. 


1970 
Mar.. 


1971 
Mar. 


1972 
June. 

Sept. 

Dec. . 


1978 
June, 


1983 
June. 


2-1/2%  Bond  -  6/15/62-67 
2-1/2%  Bond  -     6/15/67-72 

2-1/2%  Bond  -     9/15/67-72 

2-1/2%  Bond  -  12/15/67-72 

Total 

2-1/2%  Bond  -  12/15/63-68 

2-1/2%  Bond  -  6/15/64-69 
2-1/2%  Bond  -  I2/I5/64-69 
Total , 

2-1/2%  Bond  -     3/15/65-70 

2-1/2%  Bond  -    3/15/66-71. 

2-1/?°^  Bond  -  6/15/67-72, 
2-1/2%  Bond  -  9/15/67-72, 
2-1/2%  Bond  -  I2/15/67-72. 
Total 

3-lA%  Bond  -  6/15/78-83. 
3-lA%  Bond  -     6/15/78-83. 


1,893 
2,716 
3,830 


8,1*38 


1,606 


2,117 


2,117 


2,827 


3,756 

3,832 


7,588 

•►jTSl 

2,963 

1,893 
2,716 
3,830 


8,438 


1,606 


6/15/62 


12/15/62 


2/l/5lt 


12/1/5^ 


6/15/62 


12/15/62 


Source:  Dally  Treasury  Statement  and  Bureau  of  the  Public  Debt. 

1/  Excludes  postal  serlngs  bonds. 

2/  It  should  be  noted  that  callable  issues  appear  tvice  In  tiiia  column, 
once  In  the  year  of  first  call  and  again  in  the  year  of  final  matu- 
rity. Callable  issues  with  respect  to  vhich  a  definite  notice  of 
call  has  been  made,  hoveyer,  are  listed  as  fixed  maturities.  For 
date  of  issue  of  each  security,  see  "Market  Quotations";  for  tax 
statue,  see  "Treaeury  Surrey  of  OvnorBhlp" . 


3/  Bank  restricted  issues  may  not  be  acquired  by  coamierclal  banks  (with 

minor  exceptions)  prior  to  specified  dates;  see  "Debt  Outstanding", 

Table  2,  footnote  1. 
kj    Hot  called  for  redemption  on  December  15,  1953.  Callable  on  four 

months'  notice  on  June  15,  1954,  succeeding  Interest  pajmsnt  date. 
5/  Hot  called  for  redaaption  on  December  15,  1953.  Will  mature  an 

June  15,  195^*. 
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Table  2.-  Offerings  of  Treasury  Bills 

(Dollar  amounts  In  millions) 


Deecrlptlon  of  nev  Issue                                                                        j 

Amount 
maturing  on 
Issue  date 
of  new 
offering 

Total  unma- 

Issue date 

Maturity 
date 

Number  of 
days  to 
maturity 

Amount  of 

bids 

tendered 

Amount  of  bids  accepted 

tured  Issues 
outstanding 

Total 
amount 

On  compet- 
ItlTe  baa  IB 

On  noncompetl- 
tlTe  baalB  l/ 

In 
flocohiinge 

after  new 
Issuee 

1953- June     1* 

1953- Sept.   3.. 
Sept. ID.. 
Sept. 17.. 
Sept. 21*.. 

Oct.     1.. 
Oct.     8,. 
Oct.  15.. 
Oct.  22.. 
Oct.  29.. 

Not.     5.. 
Hot.  12.. 
Not.  19.. 
Not.  27.. 

Dec.     3.. 
Dec.  10.. 
Dec.  17.. 
Deo.  21*.. 

Deo.  31.. 
195'*-Jan.     7.. 
Jan.  ll*.. 
Jan.  21.. 
Jan.  28.. 

91 
91 
91 
91 

91 
91 
91 
91 
91 

91 
91 
91 
92 

91 
91 
91 

91 

91 
91 
91 
91 
91 

1,782.1* 
2,290.3 
2,207.2 
1,985-3 

2,192.0 
2,166.9 
2,276.7 
2,380.3 
2,262.2 

2,1*09.5 
2,363.1 
2, 1*91*. 7 

2,51*5.6 
2,368.2 

2,023.1 
2,555.8 
2,150.0 

^,366.9 
2,51*1.7 
2,219.6 
2,366.5 
2,096.1 

1,500.3 
1,1*00.0 
1,500.5 
1,500.2 

1,500.3 

1,501.2 
1,500.3 
1,500.6 
1,500.1 

1,500.3 
1,500.7 

1,501.1* 
1,501.5 

1,500.5 
1,500.5 
1,500.3 
1,1*99.9 

1,500.9 
1,500.8 
1,501.1* 
1,500.7 
1,1*99.9 

1,317.3 
1,169.1 
1,218.6 
1,261.9 

1,296.1* 
1,271*. 7 
1,232.7 
1,218.5 
1,239.8 

1,238.9 
1,202.9 
1,201  .-1 
1,252.3 

1,270.5 
1,278.5 
1,169.2 
1,213.2 

1,279.6 
1,273.9 
1,276.1 
1,2U2.0 
1,277.1* 

183.0 
230.8 
281.9 
238.1* 

203.9 
226.5 
267.5 
282.1 
260.3 

261. U 

297.8 

300.1* 

21+9.2 

230.0 
222.0 
331.1 
286.7 

221.3 
226.9 
225.1* 
258.8 
222.5 

57.0 
67.8 
57.8 
1*1.. 1 

88.3 
119.3 
231.5 
190.3 
111.0 

181.8 

203.0 
15l*.£ 
192.7 

175.7 

92.7 

193.1* 

258.2 

21*0.7 
131.0 
238.1 
178.0 
112.2 

1,301.U 
1,201.9 
1,200.5 
1,200.7 

1,200.5 

1,1*00.8 

1,1*00.7 

1,500.5 

1,1*99.9 

1,500.1* 
1,500.6 
1,501.2 
1,500.8 

1,500.3 

1,1*00.0 

1,500.5 

1,500.2 

1,500.3 
1,501.2 
1,500.3 
1,500.6 
1,500.1 

18,108.8 

June  11 

June  18 

Jane  25 

July     2 

18,306.9 
18,606.9 
18,906.5 

19,206.2 

July     9 

19,306.6 

July  16 

19,1*06.2 

July  23 

19,1*06.2 

July  30 

19,1*06.1* 

19,1*06.1* 

Aug.  13 

19,1*06.5 
19,1*06.7 

Aug.  27 

19,1*07-5 

Sept.   3 

19,1*07.6 
19,508.2 

19,508.0 

Sept.  2U 

19,507.7 

Oct.     1 

19,508.3 

Oct.     8 

Oct.  15, 

19,508.0 
19,509.1 

Oct.  22  p 

19,509.3 

Oct.  29  p 

19,509.0 

( 


Issue  date 


On  total  bids  accepted  - 


ATerage  price 
per  hundred 


EaulTeilent  aTarage 
rate  2/ 


On  ccmpetltlTe  bids  accepted  - 


High 


Price  par  hundred 


Equivalent  rate  2/ 


Rrlce  per  hundred 


Equivalent  rate  2/ 


1953 -June  1*.., 

June  11... 

June  18. , 

June  25.. 

July  2.. 
July  9.. 
July  16.. 
July  23.. 
July  30.. 

Aug.  6.,, 
Aug.  13... 
Aug.  20... 

Axe.  27.. 

Sept.  3.. 
Sept.  10.. 
Sept.  17.. 
Sept.2U..- 

Oct.  1  ., 
Oct.  8.. 
Oct.  15  .. 
Oct.  22  p 
Oct.  29  p 


99.389 
99.1*13 
99.1*37 
99.506 

99.1*68 
99.1*93 
99.1*68 
99.1*62 
99.1*55 

99.1*60 
99.1*65 
99.1*69 
99.1*89 

99.501* 
99.506 
99.505 
99.587 

99.60c 
99,61*7 
99.637 
99.653 
99.692 


(Percent) 

2.1*16 
2.323 
2.228 
1.951* 

2.106 
2.007 
2.106 
2.127 
2.157 

2.136 
2.U6 
2.101 
2.001 

1.961 
1.953 
1.957 
1.631* 

1.583 
1.397 
1.1*38 
1.372 

1.220 


Source:     Bureau  of  the  Public  Jkibt. 

1/     Tenders  for  $200,000  or  less  frcm  any  one  bidder  are  accepted  In 

full  at  average  price  on  competitive  bids. 
2/     Bank  discount  basis. 


99.1*85 
99.1*1*0 
99.1*1*1*  2/ 
99.523 

99.521* 

99.1*99!*/ 

99.519 

99.507 

99.U9I* 

99.1*81 
99.1*91* 
99.1*82 
99.1*90 

99.507 
99.519 
99.520 
99.596 

99.605 
99.651 
99.681* 
99.656  1/ 
99.697 


(Percent) 

2.037 
2.215 
2.200 
1.887 

1.883 
1.992 
1.903 
1.950 
2.002 

2.053 
2.002 
2.01*9 
1.996 

1.950 
1.903 
1.899 
1.598 

1.563 
1.381 
1.250 
1.361 
1.199 


99.31*6 
99.1*07 
99.1*32 
99.1*90 

99.1*57 
99.1*86 
99.1*62 
99.1*59 
99.1*52 

99.1*59 
99.1*61* 
99.1*68 
99.1*87 

99.503 
99.502 
99.505 
99.575 

99.598 
99 .61*1* 
99.631* 
99.652 
99.688 


i/  Except  $800,000  at  99.535  and  $200,000  at  99.511. 

hj  Except  $200,000  at  99.521*. 

^  Except  $200,000  at  99.681*. 

p  Preliminary. 


(Percent) 

2.587 
2.31*6 
2.21*7 
2.018 

2.11*8 
2.033 
2.128 
2.11*0 
2.168 

2.11*0 
2.120 
2.105 

2.007 

1.966 
1.970 
1.958 

1.681 

1.590 
1.1*08 
1.1*1*8 
1.377 

1.231* 


i66rAiisa 


November  I9i) 
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Table  3.-  Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Date 

eubecrlptlon 
tKXjks  vsre 
opened 


I/I9AQ 
2/15A9 
3/21A9 
5/I9A9 
6/20A9 
8/21A9 
9/20  A9 
I2/5A9 
I2/19A9 
1/20/50 
2/17/50 
2/17/50 
3/20/50 
5/22^ 
6/21/50 
9/5/^ 
9/18/50 
12A/50 

2/ 
6A/51 

9A/51 

10/1/51 
2/ 
12/3/51 

2/18/52 
2/18/52 
2/ 

6/16/52 

6/16/52 

8A/^ 

9/l5>62 

2/ 

11/17/52 

2/2/53 

2/2/53 

2/ 

yi3/53 

5/20/53 

9/2^3 

2/ 
10/28/53 


Date 

of 

Issue 


2/1A9 

3/1A9 

4/1A9 

6/1A9 

7/1A9 

9/15A9 

IO/1A9 

I2/15A9 

1/1/50 

2/1/50 

3/1/50 

3/15/50 

i»/l/50 

6/1/50 

7/1/50 

9/15/50 

10/1/50 

12/15/50 

Vl/51 

6/15/51 

8/1/51 

9/15/51 

10/1/51 

10/15/51 

10/1/51 

12/15/51 

3/1/52 
3/1^2 
1^/1/52 
7/1/52 
7/1/52 
8/15/52 
lOA/52 

10/1/52 
8/15/52 

2/15/53 
2/15/53 

'./1/53 
5/1/53 
6/1/53 

8/15/63 

9/15/53 
10/1/53 
11/9/53 


Oeeorlptlon  of  security 


i-iA* 
i-iA* 
i-iA* 
i-iA* 
i-iA* 
l-l/85t 
1-1/8* 
1-3/8* 
1-1/8* 


Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Note 

Certificate 


Bote 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

lote 

Certificate 


1-lA*  Note 
1-lA*  note 
1-1/2*  Bote 
1-lA*  Bote 
1-1/1**  Bote 
1-lA*  Bote 
1-lA*  Bote 
1-lA*  note 
I-3A*  note 

1-1/2* 
1-7/8* 
1-7/8* 
1-7/8* 
1-7/8* 
1-7/8* 
1-1/2* 
1-7/8* 

2-3/6*  Bond 
1-7/8*  Certificate 
1-1/2*  Bote 
2-3/8*  Bond 
1-7/8*  Certificate 
2*  Certificate 

2-1/8*  Bote 
1-1/2*  Bote 
2*  Certificate 

2-lA* 
2-1/2* 
1-1/2* 
3-lA* 
2-5/8* 
2-1/2* 
2-5/8* 
2-5/8* 
2-7/8* 
1-1/2* 
2-3A* 


Certificate 

Bond 

Bote 

Bond 

Certificate 

Certificate 

Certificate 

Certificate 

Bote 

Bote 

Bond 


-  2/1/50-B 

-  3/1/50-C 

-  U/1/50-D 
6/1/50 -E 

-  7/1/50-F 

■  9/15/50-G 

-  10/1/50-H 

■  3/l5/5'*-A 

-  1/1/51-A 

■  10/1/51-A 

■  7/1/51-B 

■  3/15/55-A 

■  7/1/51-C 

•  7/1/51-D 

•  8/1/51-E 

■  10/15/51-F 

•  U/1/51-G 

•  12/15/55-B 

U/1/56-ZA 

•  lt/l/52-A 
7/1/52 -B 

8/15/52 -C 

■  9/1/^2 -D 

■  lO/l/52-E 
10/1/56-EA 
12/1/52-7 

3/15/57-59 
2/15/53 -A 

V1/57-KA 
6/15/58 

6/1/53 -B 

8/15/53 -C  5/ 

12/1/53-A 
10/1/57-EO 

8/15/53 -c  2/ 

2/15/5U-A 
12/15/58 

V1/58-EA 
6/15/78-83 

6/1/54-B 

3/22/^-0  2/ 

8/l5/5i*-D 

9/15/5't-E 

3/15/57-A 

lo/l/58-EO 

9/15/61 


Period  to  - 


Maturity     First  call 


3  m 


I*  m 


5  ?r 


5  yr 


6  m 
10  m 


5  yr   i  : 


Amount  of 

subscriptions 

tendered 


Cash  1/ 


Szchange 


Amount  issued 


For 
cash  1/ 


In  ezchanee 
for  other 
securities 


(In  Billlona  of  dollars) 

1,993  -  1,993 

2,922  -  2,922 

963  -  963 

5,019  -  5,019 

5,601  -  5,601 

1,197  -  1,197 

6,2U8  -  6,2U8 

'►,675  -  1»,675 

5,373  -  5,373 

1,918 
2,71*1 
5,365 

886 
!*,8l8 
5,351 
5,91*1 
5,253 
6,851* 

1,007  a/ 

9,521* 

5,216 

583 

1,832 

10,861 

550  i/ 
1,063 


Allotment 
ratio 


100 
100 
100 
100 
100 
100 
100 
100 
100 


25  yr  li  m 


Source:  Bureau  of  the  Public  Debt. 

1/  Consists  of  all  public  cash  subscriptions  and  subscriptions  by  U.  S. 
Gorezmaent  investnient  accounts . 

2/  Exchange  offering  available  to  ovners  of  nonmarketable  2-3/1** 

Treasury  Bonds,  Investjnent  Series  B-I975-80,  dated  April  1,  I951. 
For  further  Infannatlon  relating  to  the  original  offering  see 
"Treasury  Bulletin"  for  April  I951,  page  A-1. 

3/  Amounts  shown  are  as  of  October  3I,  1953.  They  Include  exchanges  by 
Federal  Eeserre  System  Open  Market  Account  amounting  to  $1  000  mil- 
lion in  the  case  of  Series  EA-I956,  $500  million  each  in  the  case  of 
Series  EO-I956  and  Sertes  EA-I957,  and  $711*  million  in  the  case  of 
Series  EO-1957. 

V  Bonbank  subscriptions  were  allotted  in  full.  ComnBrcial  banks'  sub- 
scriptions for  amounts  up  to  and  Including  $100,000  for  their  own 
account  also  were  allotted  in  full.  Caanerclal  banks'  subscriptions 
for  amounts  over  $100,000  for  their  own  account  were  allotted 
$100,000  on  each  subscription. 

5/  Die  2*  certificates  dated  August  15,  1952,  were  reopened,  with  all 
certificates  of  the  series  identical  in  all  respects,  aa  an  exchange 
offering  for  the  I-7/8*  certificates  which  matured  December  1  I952 
Total  exchanges  amounted  to  $2,882  million.  ' 

6/  Holders  of  the  1-7/8*  certificates  which  matured  February  15,  I953, 
wore  offered  a  choice  of  exchanging  the  securities  for  either  the  ' 
one-year  certificates  or  the  five-year,  ten-month  bend. 

1/  The  bond  offeirlng  was  made  available  for  exchange  of  Series  F  and 


11,693 


5,250 

8,687 

12,5l*3p 


927 
8,868 
531  i/ 

i*,963 

2,008  5/ 
10,51*2 
821*  3/ 
873  5/ 

8,111* 
620 

383  2/ 

1*18  7/ 
i*,858 

2,788p 
'*,723P 
3,000p 

91/ 

_1 


1,918 

100 

2,71*1 

100 

5,365 

100 

886 

100 

i*,8l8 

100 

5,351 

100 

5,91*1 

100 

5,253 

100 

6,851* 

100 

1,007  2/ 

100 

9,521* 

100 

5,216 

100 

583 

100 

1,832 

100 

10,861 

100 

550  1/ 

100 

1,063 

100 

l*,2l*5 


1,188 
5,902 

2,238p 


927 
8,868 
531  2/ 

U,963 

2,008  2/ 
10,51*2 
82U  2/ 
873  S/ 

8,111*  \ 

620  ; 

383  2/ 
1*18  2/ 
U,858 

2,788p 
'*,723p  1 
3,000p  J 

92/ 


100 
100 
100 

100 
100 
100 
100 
100 

100  6/ 

100 

8/ 
100 
10/ 
100 
100  u/ 

100 

G  savings  bonds  maturing  from  May  1  through  December  31,  1953 
Total  allotments  on  cash  subscriptions  were  limited  to  approxijiately 
$1,000  million.  Bonbank  subscriptions  In  amounts  up  to  and  Including 
!^i°°°."''"  ""-"^^^i  1^  f^.  AU  other  subscriptions  were  allotted 
dOf,.     Comaercial  banks'  subscriptions  were  restricted  to  an  amount 
not  exceeding  5*  of  their  time  depoeits  as  of  December  31,  1952   The 
Treasury  also  reserved  the  right  to  allot  limited  amounts  of  these 
bonda  to  Government  investment  accounts,  which  subscribed  to  a  total 
amount  of  $117,779,000. 

Also  designated  tax  anticipation  certificates  which  will  be  accepted 
at  par  plus  accrued  Interest  to  maturity  m  payment  of  Income  and 
profita  taxes  due  March  I5,  195!*. 

Subscriptions  for  amounts  up  to  snd  including  $100,000  were  aUotted 
in  full.  Subscriptions  for  amounts  over  $100,000  were  allotted  67* 
but  in  no  case  less  than  $100,000. 

Holders  of  the  2*  bonds  lAioh  matured  September  15,  I953,  were 
offered  a  choice  of  exchanging  the  securities  for  either  the  one-year 
certificate  or  the  three-and-one-haOf-year  note. 
12/  Subscriptions  for  amounts  up  to  and  including  $10,000  were  allotted 
in  full.  Subscriptions  from  mutal  savings  banks.  Insurance  oompanlee 
pension  and  retlretaant  funds, and  State  rnd  local  governments  were    ' 
aUotted  2h   percent.  All  others.  Including  commercial  banks, were 
allotted  16  percent  but  not  less  than  $10,000  on  any  one  subscription 
p   Preliminary. 


8/ 


2/ 


10/ 


UJ 
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Table  4.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes, 

and  Certificates  of  Indebtedness 


Called  or 

maturing  eeourlty  l/ 

Disposition  offers 

Besults  of  ex- 
change offers 

Description  of  n 
seoiarlty  offered 

Date  of 
refunding 
or  retire- 
ment 

Deeorlptlan 

laeue 
date 

Amount 
out- 
standing 

by  Treasury 

Caah 
retire- 
ment 

Exchange 
security 
offered 

Ex- 
changed 

Turned 
in 
for 
cash    2/ 

7/1/50 
9/15/50 

1-lA^  Ocrtlfloat*  - 

I-I/8H  Certlfleat.  - 
2-1/2^  tool 

Total 

7/1/50 -F 

9/15/50-0 
9/15/50-58 
9/15/50-52 

7/1/49 

9/15A9 
9/15/38 
*A5A3 

IO/1A9 

6/1/45 
1/1/50 

6A/45 
II/15A5 

6/15/36 
3/1/50 
4/1/50 
6/1/50 

7/1/50 

9/15/31 

2/1/50 

9/15/50 
10/1^0 

12/22^9 

3/31/41 

6/15/51 

2A/W 

12/lA'* 

6AA5 

U/15A5 

8/1/51 

9/15/51 
loA^l 

10/15/51 

ia/15/51 

3/1/52 

7/1/52 
10/7/40 

8A5/52 
9/15/1*3 

5,601 

1,197 
1,186 
4,939 

7,322 

6,248 

2,635 
5,373 

(I«« 

ilUKuc  of  ( 

5,601 

1,197 
1,186 
4,939 

UUan) 

5,351 

1,039 

905 

3,997 

250 

158 

281 
942 

1-1/4*  lots 
1-lA*  ■•»• 

1-1/4*  Bote 
1-3/4*  loto 

\     2-3/4*  Trooatnr  B<»>d, 
J          oont  Series  B-1975- 

1-7/8*  Oortifloato  - 

1-7/8*  Certlfleato  - 
1-7/8*  Certificate  - 
1-7/8*  Oortifloato  - 
1-7/8*  Certificate  - 

1-7/8*  Certtfloato  - 

2-3/8*  Boad 

1-7/8*  Oortifloato  - 

2-3/4*  Treasury  BoadL, 
■ont  Sorloa  B-1975- 

1-7/8*  Oortifloato  - 

2*          Certificate  - 

2-1/8*  Bote 

2*          Oortifloato   - 

J2-1A*  Oartlfloato  - 
|2-l/2*  Bond 

]      2-5/8*  Certificate  - 

2-5/8*  Certificate  - 

[2-5/8*  Certificate  - 
\2-7/8*  Note 

8/1/51-1 
lO/15/51-r 

- 

7,322 

6,248 

2,635 
5,373 

8,008 

7,967 
11,689 

19,656 

1,627 

2,741 

886 

4,818 

10,072 

5,351 

755 

1,918 

5,941 
5,253 

11,194 

1,118 

1,024 

9,524 

5,195 

3,480 
1,999 
4,072 

14,746 
5,216 

583 
1,832 

5,941 
5,253 

2,315 
4,538 

6,854 

5,964 
7,610 

1,381 

995 

320 
834 

10/1/50 
12/15/50     1 

l-l/8#  C»rtlfloate  - 

1-1/211  BoBd 

1-1/851  Certificate  - 

Total    

10/1/50-1 

11/1/51-0 
12/15/55-B 

8,008 

7,967 
11,689 

19,656 

1,627 

2,741 

866 

4,818 

10,072 

5,351 

755 

1,918 

5,91*1 
5,253 

11,194 

1,118 

1,024 

9,52"* 

5,195 
3,480 
1,999 
4,072 

14,746 
5,216 

583 
1,832 

2,4l6 

10,861 

1,063 

8,868 

4,963 
725 

5,688 
2,88s 

7,986 

- 

1,154 

Vl/51    { 

2-1/2)1  Bond 
2-1/2*  B<m 

Total • 

6/15/67-72 
12/15/67-72 

IHTOOt- 

80  i/ 

- 

13,574 

1,516 

2,607 

831 

4,570 

uo 

134 

55 
248 

6/15/51    . 

2-3A#  Band 
1-1/4H  let* 
1-lM  Bote 
1-1/4*  let* 

Total 

6/15/51-54 
7/1/51-B 
7/lM-C 
7/l^l-l> 

4/1/52-A 

- 

9,521* 

5,216 

583 

1,832 

5,873 
4,988 

548 

135 

172 

66 

67 
265 

333 
55 
97 

656 

8/1/51 

9/15/51 

10/1/51 

10/15/51    . 

1-iA*  ■<>*• 

J*           B«»4 

l-lA*  "oto 

i-iA#  ■<>*• 

1-1/4*  lot* 

Total 

8/1/51-1 
9/15/51-55 

10/1/51-A 
io/ij/51-r 

llA/51-0 

7/1/5C-* 
8/15/52-0 

9/1/52-D 
10/1/52-1 

- 

10,861 

1,063 

927 

8,868 

467 
512 
100 
227 

12/15/51 

3/1/52 
3/1/52 

6A/52    J 

2-1/4*  taai. 

2-1/2*  Bond 

1-7/8*  Certifloato  - 

a -1/2*  Boiid 
2-1/2*  Bond 
2-1/2*  B<ad 
2-1/2*  BoBd 

Total 

12/15/51-53 

3/15/52-54 

4/1/52-A 

3/15/65-70 

3/15/66-71 

6/15/67-72 

12/15/67-72 

12/1/52-T 

3/15/57-59 

2/15/53 -A 

iBTOSt- 
803/ 

- 

1,306 

4,963 

434 

1,575 

2,008 

10,542 

873 

8,734 

4,410 
448 

253 

150 

258 

7/1/52 
8/15/52    . 

1-7/8*  Oortlf loato  - 

1-7/8*  Oartlfloato  - 
1-7/8*  Cartlfloato  - 

Total 

7/1/52-B 
8/15/52-0 

9A^-i> 

6/1/53-1 
8/15/53-04/ 

- 

2,416 

10,861 

1,063 

8,868 

4,963 

725 

5,688 

2,882 

7,986 

407 
319 
190 
134 

553 

277 

10/1/52 
12/1/52 
2/15/53 

6/1/53 

1-7/8*  Oartlfloato  - 
1-7/8*  Oartlfloato  - 
1-7/8*  Oortifloato  - 

1-7/8*  Certificate  - 
2*          Bond 

Total 

xc/i/ja-i 
ia/i/58-i 
2/15/53 -A 

6/1/53 -B 
6/15/53-55 

12/1/53 -A 
8/15/53-04/ 
2/15/54-A 
12/15/58 

6/1/54-B 

_ 

4,858 
2,788  p 

7.723  P 

829 
93  P 

263  P 

8/15/53 
9/15/53 

2*  Certificate 
2*  Bond 

8/15/53 -C 
9/15/51-53 

8/15/54-D 

9/15/54-K 
3/15/57-A 

Sonrooi  Bo-oau  of  tko  PnUlo  SoVt. 

1/  Orislaal  oall  sad  aato^ty  dates  aro  naed. 

2/  All  by  larToatero  other  tlian  Federal  Soserre  Baaks . 

i/  Tkooo  aoaHKicotaklo  kosids,  dated  Ajirll  1,  1951,  and  aatorlDS 

Ajarll  1,  1980,  are  eukaacoaklo  for  1-1/2*  ■arkotakle  Troaanry  notoo> 
see  Table  3,  footaoto  2.  la  tlw  roopoalne,  tka  larroataant  Sorloa 


bonds  voro  offered  for  oaak  sabsorlytlons  aa  well  as  exohango,  and 

not  less  tkaa  ona  luartar  of  Ckoh  sabsorlptloii  kad  to  bo  paid  for 

In  cask. 
4/  The  2*  oortlf loatee  aatarla*  Aacaat  15,  1953,  ware  reopened  for  tho 

Socaaber  1  refunding  (aoe  Taklo  3). 
p   Preliminary. 
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.UNITED  STATES  SAVINGS  BONDS. 


United  States  savings  bonds  vere  first  offered  In 
March  1935  ^^^  began  to  mature  In  March  191*5.  Series  A-D 
were  sold  between  March  I935  and  the  end  of  April  19'J-l, 
and  Series  E,  F,  and  0  were  first  offered  In  May  191*^1. 
When  Series  E  began  to  mature  on  May  1,  1951.  owners  of  the 
matured  bonds  were  offered  three  options:  To  redeem  the 
bonds  In  cash  in  accordance  with  the  original  terms;  to 
retain  them  with  an  extended  maturity  of  10  years  at 
specified  rates  of  Interest  accrual;  or  to  exchange  them 
for  Series  0  bonds.  A  number  of  changes  became  effective 
May  1,  1952.  The  principal  ones  were:  The  rate  of  Interest 
accrual  on  Series  E  was  Increased,  especially  for  the  near 
term,  with  corresponding  changes  In  extended  Series  E;  and 
Series  F  and  0  were  replaced  by  two  new  Issues,  Series  J 
and  K,  also  at  higher  Interest  rates.  A  new  current-Income 


bond,  Series  H,  similar  In  Interest  return  to  Series  E, 
was  offered  beginning  June  1.  For  details  of  these  changes 
see  "Treasury  Bulletin"  for  May  1952,  page  A-1.  Series  F 
and  0  began  to  mature  on  May  1,  1953.  '''or  the  exchange 
offering  made  to  holders  of  these  bonds  maturing  through 
December  3I,  I953,  see  the  May  I953  Issue,  page  A-1.  In 
the  tables  liiloh  follow.  Series  A-F  and  J  sales  are  Included 
at  Issue  price  and  total  redemptions  and  amounts  out- 
standing at  current  redemption  values.  Series  G,  H,  and  K 
are  Included  at  face  value  throu^out.  Matured  bonda  which 
have  been  redeemed  are  Included  In  redemptions.  Matured 
F  and  0  bonds  outstanding  are  Included  In  the  Interest- 
bearing  debt  until  all  bonds  of  the  annual  series  have 
matured,  when  they  are  transferred  to  matured  debt  upon 
which  Interest  has  ceased. 


Table  1.- 


Sales  and  Redemptions  by  Series,  Cumulative  through  September  30,  1053 

(Dollar  anounte  In  millions) 


Series 

Sales 

Accrued 
discount 

Sales  plus 

accrued 

discount 

Bedemptions 

Amount  outstanding 

Redeiqptlans  of  Interest- 
bearing  series  as 
percent  of  sales  plus 
accrued  discount 

Matured  debt 
(Series  A-S) 

Interest- 
bearing  debt 

Total  A-D  (natured)  1/ 

3,91+9 

70,385 
29,089  2/ 

99,1+75 

103,1+23 

1,051* 

7,207 
61+8 

7,855 

8,910 

5,003 

1+,916 

87 

- 

- 

Interest-bearing: 

Series  1!  az^  H 

77,593 
29,737 

107,330 

1+1,281  2/ 
8,253 

- 

36,311 
21,1+81+ 

57,795 
57,795 

53.20 
27.75 

Series  F,  0,  J,   a:^  E.. 

Total  Intersst-bearlne* 

1+9,535 

- 

1+6.15 

Total  A'^C 

112,333 

5l+,i+51 

87 

Source:  Dally  Treasur?  Statement;  Office  of  the  Treasurer  of  the  U.  S. 
Footnotes  at  end  of  Table  1*. 


Table  2.-  Sales  and  Redemptions  by  Periods,  All  Series  Combined 

(In  mllllans  of  dollars) 


Sales 

Accrued 
discount 

Sales  plus 

accrued 

discount 

Hedamptlons  2/ 

Amount  outstanding 

Period 

Total 

Sales 
price 

Accrued 
discount 

Matured  debt 
(Series  A-D) 

Interest- 
bearing  debt 

Fiscal  years: 

I935-I9I+5 

52,783 
9,612 
7,208 
6,235 
7,11+1 
5,673 
5,11+3 
3,925 
l+,562 

58,353 
7,1+27 
6,691+ 
7,295 
5,833 
6,071+ 
3,961 
1+,161 

50U 
1+1I+ 
1+1*0 

383 
371 
370 
•1+02 
371 
368 

986 

573 

691 

8oi+ 

927 

1,01+5 

1,11+9 

1,207 

1,229 

1,251 

61+0 

71+2 

872 

981 
1,101+ 
1,181 
1,220 

122 
86 

91 
85 

101 

135 

121+ 
87 
88 

53,769 
10,181+ 
7,899 
7,039 
8,068 
6,718 
6,292 
5,132 
5,791 

59,601+ 
8,067 
7,1+36 
8,167 
6,815 
7,178 
5,11+2 
5,381 

627 
500 
531 

1*67 
1+72 
505 

1+56 

8,181+ 
6,717 
5,51+5 
5,113 
5,067 
5,1+22 
6,137 
5,109 
5,621 

11,380 
6,1+27 
5,1^6 
5,11*1+ 
5,101 
5,81+0 
5,651 
5,071+ 

1+35 
369 
1+30 

1+27 
968 
5I+2 

51*1 
1+80 
511+ 

8,098 
6,579 
5,321+ 
l+,8l+5 
1+,721 
l*,9l*5 
5,609 
i*,6i+o 
5,072 

11,21+1+ 
6,21+3 
i+,889 
l+,8i+0 
l+,708 
5,323 
5,150 
l+,565 

392 
321 
382 

382 
908 
1+87 

525  •+/ 
1*23 

1+58 

85 
138 
221 
268 
3I+6 
1+77 
528 
1+69 
51+8 

137 
185 
237 
303 
391+ 
517 
501 
509 

1+3 
1+8 
1*8 

1*5 
59 
56 

17!*/ 

58 

56 

18 
1+0 
59 
73 
92 
212 
122 
91 

1+1 
87 
122 
11+6 
203 
229 
152 
106 

103 

100 

98 

96 
93 
91 
90 
89 
87 

1+5,586 
1*9,035 
51,367 
53,271+ 
56,260 
57,536 
57,572 
57,685 
57,886 

1*8,183 
1+9,776 
52,053 
55,051 
56,707 
58,019 
57,587 
57,91+0 

58,131+ 
58,268 
58,371 

58,1+13 
57,920 
57,886      . 

57,871 
57,851 
57,795 

191*6 

191*7 

I9I+8 

191+9 

1950 

1951 

1932 

1953 

Calendar  years: 

1935-191+5 

19l»6 

191*7 

191+8 

191*9 

1950 

1951 

195B 

Months: 

1953-January 

February 

March 

Aparll 

May 

June 

July 

Septenber 

Source:  Daily  Treasury  Statement;  Office  of  the  Treasurer  of  the  U.  S. 
Footnotes  at  end  of  Table  1+. 
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.UNITED  ST^ffiES  SAVINGS  BONDS. 


Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E  through  K 

(Dollar  aznounts  In  mllllonfl) 


Accrued 
dlacoimt 


Sales  plus 

accrued 

discount 


Bedemptlona  2/ 


Total 


Sales 
price 


Accrued 
discount 


Amount  out- 
standing ( interest- 
bearing  debt) 


Monthly  redemptions 
aa  percent  of  anount 
outstanding 


Series  E  and  H  combined 


Fiscal  years: 

igiti-ig"*? 

19^*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1953 

Calendar  jeaxQl 

191*1-191*5 

191*6 

191*7 

191*8 

191*9 

1950 , 

1951 

1952 

Months: 

1953 -January.., 
February . , 
March 

April...., 

May , 

June 

July 

August... 
Septeaiber 


35,371* 
6,739 
i*,287 
lt,026 
i*,278 
3,993 
3,272 
3,296 
It, 061 


39,680 
i*,i*66 
1*,085 
l*,22l* 
1*,208 
3,668 
3,190 
3,575 


1*1*1 
362 
397 

351 
3U0 
31*0 

370 
31*6 
31*3 


1*18 

1*31* 

536 

633 

753 

895 

1,035 

1,111 

1,120 


615 
1*93 
579 
696 
818 
971 
1,080 
1,120 


108 
80 
81* 

78 

91 

123 

109 
81 
83 


35,792 
7,173 
I*, 821* 
l*,659 
5,032 
l*,887 
1*,307 
i*,i*07 
5,181 


1*0,295 
'*,959 
1*,661* 
1*,920 
5,025 
4,639 
1*,270 
i*,69i* 


51*8 

1*1*2 

1*81 
1*29 
1*31 
1*63 

1*78 
1*27 
1*27 


6,691* 
5,912 
i*,39l 
3,825 
3,530 
3,521 
i*,295 
i*,008 
i*,038 


9,568 
5,1*23 
3,930 
3,7?8 
3,1*1*8 
3,912 
1*,036 
1*,098 


361 
296 
351* 

361 
31*1* 
351* 

358 
331 
379 


6,668 
5,81*3 
i*,288 
3,689 
3,368 
3,326 
3,987 
3,583 
3,532p 


9,517 
5,330 
3,813 
3,575 
3,271* 
3,667 
3,688 
3,622 


320 
251 
308 

318 

300 
308 

3i*i*p  y 

276p 
326p 


26 

69 
103 
136 
162 
195 
307 
1*25 
506p 


51 
93 
116 
151* 
171* 
2i+5 
31*8 
1*76 


1*1 
1*5 
1*6 

1*3 

1*1* 
1*7 


15p  !*/ 

55p 

53P 


29,097 
30,358 
30,791 
31,625 
33,127 
31*,  1*91* 
31*, 506 
31*, 905 
36,01*8 


30,727 
30,263 
30,997 
32,188 
33,766 
3i*,i*93 
31*, 727 
35,321* 


35,511 
35,657 
35,781* 

35,852 
35,939 
36,01*8 

36,168 
36,264 
36,311 


1.02 
.83 
.99 

1.01 
.96 


.99 

.91 

l.Ol* 


Series  F,  G,  J,   and  Z  combined 


FisoeJ.  years: 

191*1-191*5 

I9U6 , 

191*7 

19U8 , 

191*9 

1950 

1951 ■ 

1952 

1953 

Calendar  years: 

191*1-191*5 

191*6 

191*7 

191*8 

19^9 

1950 

1951 

1952 

Months : 

1953 -January . . . 
February.. 
March 

April 

May 

June 

July 

August... . 
Septeaber. 


13,1*61 
2,873 
2,920 
2,209 
2,863 
1,680 
1,871 
629 
501 


li*,725 
2,962 
2,609 

3,071 
1,626 

2,1*06 

770 
586 


61* 
52 
1*3 
31 
31 
30 

33 
25 
25 


30 
33 
1*7 
61 
73 
83 
90 
96 
108 


1*5 
1*0 
51* 
67 
78 
87 
93 
100 


15 
6 
7 

7 
10 
12 
16 

6 
5 


13,1*91 

588 

2,905 

1*97 

2,968 

672 

2,270 

772 

2,935 

835 

1,763 

821 

1,961 

1,01*2 

726 

1,012 

610 

1,552 

ll*,770 

791 

3,002 

615 

2,663 

715 

3,139 

81*0 

1,701* 

815 

2,1*93 

905 

863 

1,093 

686 

929 

78 

72 

58 

70 

50 

71* 

39 

61* 

1*1 

621 

1*2 

186 

1*8 

183 

31 

11.8 

29 

132 

587 
1*91* 

666 
761* 
823 
807 

1,021 
990 

1,517p 


789 
611 

708 


1,071 
908 


70 

68 

72 

62 
606 
178 
l8lp  kj 
ll*6p 
I3OP 


1 

3 

6 

9 
12 
11* 
21 
21 
35p 


2 
h 
7 
U 
12 
17 
22 
21 


2 
2 
2 
1 
15 


2p!*y 

2p 
2p 


12,903 
15,312 
17,608 
19,105 
21,205 
22,11*7 
23,066 
22,780 
21,837 


13,979 
16,366 
18,311* 
20,613 
21,501 
23,089 
22,859 
22,616 


22,623 
22,611 
22,587 
22,561 
21,981 
21,837 
21,703 
21,587 
21,I*8U 


.32 
.31 
.33 
.28 
2.83 
.85 

.eu 

.68 
.62 


Footnot«b  at  end  of  Table  1*. 


(Continued  on  following  page) 
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.UNITED  STATES  SAVINGS  BONDS. 


Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E  through  K  -  (Continued) 


(In  mlllloos  of  dollars) 

Sales 

Accrued 
discount 

Sales  plus 

accrued 

discount 

Kedemptlona  2/  3/ 

Period 

Total 

Sales 
price 

Accrued 
discount 

standing  (interest- 
bearing  debt) 

Fiscal  jears: 

I9IH-I9U5. 

I9U6 

19^7 

19'»8 

19^9 

1950 

1951 

1952 

1953 

Calendar  years 
19'»1-19'*5. 

1946 

I9U7 

I9W 

19^9 

1950 

1951 

1952 


Montha: 

1953 -January . . 
February. 
March.... 

April.... 

May 

June • . • . • 

Julj 

August. .. 
September 


35. 371* 
6,739 
U,287 
U,oe6 
4,278 
3,993 
3,272 
3,266 
3,700 


39,680 
4,466 
4,085 
4,224 
4,208 
3,668 
3,190 
3,393 


397 
329 
359 
320 
309 
309 


327 

309 
301 


418 

434 

536 

633 

753 

895 

1,035 

1,111 

1,120 


615 
493 
579 
696 
818 
971 
1,080 
1,120 


108 
80 
84 

78 

91 

123 

109 

81 

83 


35,792 
7,173 
4,824 
4,659 
5,032 
4,887 
4,307 
4,377 
4,821 


40,295 
4,959 
4,664 
4,920 
5,025 
4,639 
4,270 
4,513 


505 
408 
443 

397 
400 
432 


436 

390 
385 


6,694 
5,912 
4,391 
3,825 
3,530 
3,521 
4,295 
4,008 
4,032 


9,568 
5,423 
3,930 
3,728 
3,448 
3,912 
4,036 
4,098 


361 
295 
352 
360 
343 
353 


357 
329 

378 


6,668 
5,843 
4,288 
3,689 
3,368 
3,326 
3,987 
3,583 
3,526p 


9,517 
5,330 
3,813 
3,575 
3,274 
3,667 
3,688 
3,622 


320 
250 

306 

317 
299 
307 

342p  4/ 

274p 

325p 


26 

69 

103 

136 

162 

195 
307 

425 
506p 


51 
93 
116 
154 
174 
245 
348 
476 


41 
45 
46 

43 
44 
47 

15P  4/ 

55p 
53P 


29,097 
30,358 
30,791 
31,625 
33,127 
34,494 
34,506 
34,875 
35,664 


30,727 
30,263 
30,997 
32,188 
33,766 
34,493 
34,727 
35,143 


35,287 
35,400 
35,491 
35,528 
35,585 
35,664 

35,742 
35,803 
35,810 


Series  H  5/ 


Fiscal  years: 

1952 

1953 

Calendar  year: 

1952 

Mooths: 

1953 -January. . 
February. 
March.... 

April. ... 

May 

June , 

July 

August. . . 
September 


30 
360 


i8e 


43 
34 
37 

32 
31 
31 

43 
37 
42 


Footziotee  at  aol  of  Table  4. 


30 

360 


182 


43 
34 
37 
32 
31 
31 

43 
37 
42 


1  1 

1  1 

1  1 

1  1 

1  1 

1  1 

2  2 

2  2 


30 
385 


181 


224 
257 
294 

324 
354 

385 

426 
462 
502 


>aiM)teKs 
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.UNITED  STATES  SAVmOB  BONDS. 


Table  4.-  Redemptlone  of  Matured  and  Unmatured  Savinge  Bonde 

(In  millions  of  dollare) 


Period  6/ 


Matured  bonds 


Total 
matured 


Serlee 
A-D 


For 
cash 


In  exchange 
for  Serlee  G 
or  K 


Series 
F  and  a 


Unnatured  bonde 


Total 
unmatured  j/ 


Sales 
price  l/ 


Accrued 
discount 


Fiscal  years: 

1951 

1952 

1953 

Calendar  years: 

1950 

1951 

1952 

MoQths: 

1953 -January.. 
February. 
March. . . . 

April 

May 

June ..... 

Julj  k/.. 
August ... 
September. 


6,137 
5,109 
5,621 


5,81*0 
5,651 
5,071* 


1*35 
369 

1*30 

1*27 
968 
51*2 

51*1 
1*80 
511^ 


817 

792 

1,761 


987 

772 

1,015 


101 
112 
107 
106 
585 
253 

72 
200 

179 


779 
90 
31 


987 

522 

1*7 


38 

702 

1,128 


250 
968 


98 
109 
105 
lOl* 
121 

no 
37 

118 
113 


37 

69U 

1,126 


21*5 
962 


98 
109 
lOl* 
lOl* 
121 
110 

37 
118 
113 


602  8/ 


1*61  8/ 
lUl  5/ 

31*  8/ 
80 

64 


5,320 
i*,317 
3,860 


i*,853 
i*,879 
i*,059 


331* 
257 
323 
321 
383 
289 

1*70 

280 
335 


It, 996 
U,0l*6 
3,622 


'*,583 
'*,57l 
3,806 


317 
238 
302 

303 
365 
269 

1*63 
257 
312 


321* 
271 
238 


270 
308 
253 


18 
19 
21 

18 
18 
20 

6 
23 
23 


Source:  Dally  Treasury  Statement. 

1/  Details  by  serlee  on  a  cumulative  basis  and  by  periods  for  Series  A-D 
ccoblned  vlll  be  found  in  the  February  1952  and  preTious  issues  of  the 
"Treasury  Bulletin" . 

Includes  exchanges  of  matured  Series  E  bonds  for  Series  G  bonds  begin- 
ning May  1951  and  for  Series  K  bonds  beginning  May  1952. 
Includes  both  matured  and  unmatured  boi^^;  see  Table  1*. 
Because  of  a  change  in  procedure  in  July  1953  for  processing  redeemed 
savings  bonds,  the  amount  of  redemptions  not  yet  classified  at  the  end 
of  July  as  between  matured  and  unmatured  was  larger  than  normal.  This 
situation  was  reversed  in  subsequent  months  as  these  redemptions  were 


2/ 


classified.  Since  the  unclassified  redei^jtlons  are  included  In  these 

tables  at  issue  price,  the  relation  between  issue  price  and  accrued 

discount  is  somewhat  distorted  also. 

Sales  began  June  1,  1952. 

Comparable  data  are  not  available  prior  to  January  I95O. 

Includes  redemptions  not  yet  classified  be'ween  matured  and   unmatured. 

Includes  exchanges  of  Series  I9UI  F  and  G  savings  bonds  for  Treasury 

3-l/l*«t  bonds  of  1978-83. 

Less  than  $500,000. 

Frsllminary. 


'jmt^Si^ssi&. 
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.UNITED  STATES  SAVINGS  BONDS. 


Table  5.-  Sales  and  Redemptlone  b^  Denominations,  Series  E  and  H  Cknnblned 

(In  thousands  of  pieces) 


Series  E  and  E  combined  ]J 


Total,  all 
dencn- 

InAtlCQB 


$10  2/ 


$25 


$50 


$100 


$200  i/ 


riBcal  years: 

igM-*? 

19^6 

19^7 

19U8 

19^9 

1950 

1951 

1952 

1953 

Calapdar  years: 

i9m-i,5 

191*6 

19'»7 

19W 

19^9 

1950 

1951 

1952 

Mooths: 

1953 -January.... 

Feliruary... 

March 

April 

May 

June 

July 

August  p. . . 
September  p 


Inception  to  date  p. 


882,683 
165,039 
71,356 
58,971 
6U,576 
61*, 301* 
61*, 299 
71*,  136 
80,1*85 

992,118 
93,502 
62,571* 
61,813 
65,  U8 

62,929 
68,069 
77,271 

7,71*3 
6,283 
7,811 

6,866 
6,808 
6,91*3 
7,011 
6,736 
6,786 


1,51*6,380 


9,223 

8,505 

2,095 

522 

391* 

335 

1 


11*,  963 
1*,191 
971* 
1*35 
371 
11*1 
1 


21,076 


623,733 

112,071 

1*5,876 

36,11*6 

39,l^OO 

39,150 
1*1,751 
50,701 
51*, 380 

697,925 
62,769 
39,219 
37,659 
39,572 
39,050 
1*5,661 
52,808 

5,167 
1*,186 
5,268 

1*,625 
1*,608 
i*,691 
1*,695 
l*,53l 
l*,5l*l 


1,056,975 


128,081* 
2i*,27l* 
10,896 
9,901 
11,1*25 
11,81*1 
11,786 
13,129 
l'*,372 

li*i*,232 
13,757 
10,099 
10,61*0 
11,826 
11,660 
12,11*8 

13,773 

1,356 
1,086 
1,1*25 

1,231 

1,213 
1,261 

1,270 
1,216 
1,260 


239,i*5it 


100,769 
11*,  693 
7,803 
7,777 
8,550 
8,651* 
7,61*9 
7,559 
8,211 


110,832 
8,1*92 
7,650 
8,21*6 
8,688 

8,253 
7,1*30 
7,721 


665 

781 

703 
69I* 
701* 

718 
689 
695 


173,767 


Eedemptions 


Fiscal  years: 

19l*l-l»5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1953 

Calendar  years: 

191*1-1*5 

191*6 

19l*7 

191*8 

191*9 

1950 

1951 

1952 

Months: 

1953 -January.... 
February... 

March 

April 

May 

June 

July  p 

August  p , . . 
Septenber  p 


Inception  to  date  p. 


21*1,760 
192,985 
123,725 

93,1*38 

79,61*6 

76,109 
82,875^ 
76,1*03 
81,983 

31*1,505 
163,115 
102,977 

85,888 

76,933 

79,176  , 
77,2025/ 
80,1*20 


7,511 
5,589 
7,175 
7,338 
6,850 
7,21*1* 

7,399 
6,651 

7,510 


1,070,1*81* 


1,317 
6,21*7 
l*,109 
2,052 
1,369 

1,017 
701 
i*U3 
313 

1*,150 
5,802 
2,897 
1,595 
1,217 

835 
51*9 
375 


27 
22 
26 
26 
22 
25 

23 
22 
22 


17,635 


198,935 
11*5,091* 
88,836 
65,331 
51*, 809 
52,101 
51*, 81*0 
51,61*9 
56,731* 

275,768 
118,862 
72, 9U 
59,265 
52,996 
53,087 
51,552 
50,000 

5,261 
3,821* 
1*,975 
5,092 
1*,716 
5,021 
5,166 
1*,659 
5,161* 


783,319 


27,1*61* 
26,31*1* 
17,872 
11*, 302 
12,623 
12,31*6 
li*,13i* 
12,662 
13,535 

1*0,689 
23,111 
15,295 
13,1*70 
12,281* 

13,257 
13,000 
13,285 

1,216 
928 
1,189 
1,209 
1,11*1 
1,208 

1,233 
1,107 

1,251* 


151*,  875 


$500 


1,311 
801 
816 
916 

917 
786 
720 
79lt 

769 
918 
803 
879 
933 
865 
738 
726 

83 
68 
71* 

68 
68 
68 

72 
67 
67 


7,265 


$1,000 


$5,000  1*/ 


$10,000  y 


23,569 


11,753 
2,065 
1,61*5 
1,571 
1,569 

9,122 
2,121 
2,21*1 
2,238 
2,322 

1,1*13 

1,036 

91*8 

1,21*3 

1,995 
1,290 
1,076 
1,1*62 

13,073 
1,505 
1,607 
1,603 
1,511* 

10,323 
1,870 
2,223 
2,352 
2,213 

1,257 

951 

1,01*2 

1,703 
1,139 
1,191 

11*1 
118 
117 

188 
158 
IM* 

107 
105 
103 

129 
119 
115 

116 
107 
lOl* 

136 
121* 
116 

21*  ,21*2 


1 
16 


23 


10 


12,201 

13,205 

10,713 

9,387 

8,1*50 

76 
189 
21*6 
281* 

1,062 
1,11*1 
1,105 
1,115 
1,077 

780 

877 

900 

1,001* 

1,035 

; 

_ 

8,155 
9,9U 
8,777 
8,81*0 

331* 

1*66 
371 
31*2 

1,069 
1,351 
1,2U 
1,112 

1,088 
1,1*72 
1,291 
1,106 

* 

* 

18,235 

12,965 

9,661* 

9,086 

8,065 

» 
165 
213 

273 
302 

1,533 
1,236 
1,077 
1,131* 
1,01*6 

1,129 

975 

920 

1,065 

1,025 

- 

- 

9,081 
9,079 
8,991 

1*01* 
1*20 
356 

1,220 
1,21*1* 
1,191 

1,292 
1,359 
1,220 

* 

* 

781 
623 
763 

28 
26 

32 

97 
82 
95 

101 

83 

95 

« 

781 
751 
773 

30 
27 
31 

99 
97 
95 

101 
91^ 
92 

* 

* 

» 

760 
671* 
836 

30 
27 
30 

91^ 

82 

105 

93 

80 
99 

* 

* 

* 
» 

91,909 

2,395 

10,525 

9,825 

« 

» 

Source:     Based  on  Dally  Treasury  Statement  and  reports  from  Federal  Beserve 

Banks  and  Bureau  of  the  Public  Debt. 
1/    Sales  of  Series  H  bonds  began  June  1,  1952. 
2/    Sale  was  authorized  June  191*1*,   to  Armed  Forces  only,   and  discontinued 

after  March  31,   1950. 
i/     Sales  began  In  October  191*5. 


kj    Seiles  of  $10,000  dencsulnatlon  Series  E  bonds  were  authorized  on 

May  1,   1952,   and  $5,000  and  $10,000  Series  H  bonds  on  June  1,  1952. 

'2J  Includes  eiohangee  of  matured  Series  E  bonds  for  Series  G  bonds 
beginning  May  1951  and  for  Series  K  bonds  beginning  May  1952. 

*       Less  than  5OO  pieces. 

p      Preliminary . 
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Treasury  Bulletin 


TREASURY  SAVINGS  NOTES. 


Treasury  tax  and  savings  notes  have  been  Issued  as 
follows:  Tax  Series  A  from  August  1,  19'^1.  through 
June  22,  191^3;  Tax  Series  B  from  August  1,  19'H,  through 
September  12,  19't-2;  Savings  Series  C  (originally  designated 
Tax  Series  C)  fi*ora  September  \k,  19'+2,  through  August  Jl, 
13^8;  Savings  Series  D  from  September  1,  19't-2,  through 
May  14,  1551;  Savings  Series  A  from  May  15,  1951,  through 
May  ih,   1953;  and  Savings  Series  B  beginning  on  May  15,   1953. 

Details  concerning  terms  and  conditions  for  purchase 
and  redemption  and  Information  on  Investment  yields  of 
Savings  Series  B  appear  in  the  June  1953  Issue  of  the 
"Treasury  Bulletin",    page   A-1.      Similar  Information  with 


respect  to  the  offering  of  the  earlier  series  was  published 
currently  In  the  "Treasury  Bulletin",  and  appears  also  In 
the  "Annual  Report  of  the  Secretary  of  the  Treasury"  for 
appropriate  years. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  redeemed  (either  for  cash  or  for  tax  payment)  are 
Included  In  the  figures  on  redemptions.  Matured  notes 
outstanding  are  reflected  In  the  Interest-bearing  debt 
until  all  notes  of  the  annual  series  have  matured,  when 
they  are  transferred  to  matured  debt  upon  which  Interest 
has  ceased. 


Table  1.-  Sales  and  Redemptions  by  Series,  Cumulative  through  September  30,    1953 

(In  milllans  of  dollara) 


Series 

Sales 

Bedemptlons 

Amount  outetanding 

Total 

Far  cash 

For  taxes 

Hatured 
debt 

Interest-bearing 
debt 

Series  A  (tax  series) 

Series  B  ( tax  series ) 

U07  1/ 

32, '►38  1/ 
12,333 

9,187 

'►,663 

U06 

32,^33 

12,2kh 

8,170 

127 

68  1/ 

182  1/ 

ll,0l^0 

9,193 

U,010 

6 

339 

k,76l 

21,393 

3,051 

'*,159 

120 

1 
• 
5 
3 

- 

Series  D.. •.•.•.....•.•.....•.••■... .•■•••... 

86 

Series  A. ..•.•.•.•.......••.•.•••. •••••• 

1,017 
'►,536 

Series  B.. •••••■•>•■•■••••. ■*•.••■••••>•.■.■• 

Total 

63,971 

58,323 

2U,500 

33,821* 

9 

5,639 

Source:  Office  of  the  Treasurer  ot  the  U.  S.;  Dally  Treasury  Statement. 
1/  Includes  exchanges  in  connectlcm  vlth  the  offering  In  September  I9U2 


of  Tax  Series  A-I9U5  and  Series  C. 
Lass  than  $500,000. 


Table  2.-  Sales  and  Redemptions  by  Periods,  All  Series  Combined 

(In  millions  of  dollars) 


Period 


Sales 


Hedeoqitlons  1/ 


Amoimt  outstanding 


Matured 

Interest-bearing 

debt 

debt 

6 

10,136 

20 

6,711 

28 

5,560 

35 

k,39k 

32 

4,860 

20 

8,1*72 

18 

7,818 

Ik 

6,612 

10 

>*^52 

77 

8,235 

72 

5,725 

9U 

5,381* 

66 

'*,572 

h9 

7,610 

1*0 

8,61*0 

U7 

7,531* 

28 

5,770 

22 

5,676 

19 

5,61*2 

lU 

1*,879 

22 

"*,798 

11 

1*,793 

10 

It, 1*53 

9 

1*,706 

9 

'*,977 

9 

5,639 

Fiscal  years: 

191*2-1*5 

191*6 

191*7 

I9W 

191*9 

1950 

1951 

1952 

1953 

Calendar  years: 

191*1-1*5 

191*6 

19'*7 

191*8 

191*9 

1950 

1951 

1952 

Months; 

1953 -January. . 
February., 
March...., 

AprU...., 

May , 

June , 

July 

Aoguat.. .. 
S«pt«abe(r. 


28,867 
3,525 
3,057 
2,11*1* 
3,99lt 
6,150 
5,11*2 
i*,965 
l*,22l* 


31,050 
2,789 

2,925 

3,032 

5,971 
3,613 
5,823 

3,726 


107 

80 

63 

109 

1,711* 

1,068 

1*72 

1*79 
952 


18,725 
6,935 
1*,200 
3,303 
3,532 
2,51*9 
5,799 
6,171* 
6,388 


22,737 
5,305 
3,21*1* 
3,871 
2,951 
2,592 
6,922 
5,510 


205 
118 
^1 
192 
1,720 
1,1*08 
219 
208 
290 


1,256 
2,630 
2,185 
1,972 
2,079 
1,510 
i*,633 
3,1*37 
1*,307 


2,691 
2,337 
1,881 
2,1*1*6 
1,581* 
1,802 
5,657 
2,561* 


161* 
83 
82 

137 

1,695 

885 

185 
191* 
Ul 


17,1*69 
i*,305 
2,015 
1,331 
1,1*53 
1,039 
1,166 
2,737 
2,082 


20,01*6 
2,968 
1,363 
1,1*21* 
1,366 
790 
1,265 
2,91*6 


1*1 
31* 

7U9 
51* 
25 

52U 

3"* 

lU 

179 


Source;  Office  of  the  Treasurer  of  the  U.  S.;  Dally  Treasury  Statement. 
^    Includes  both  aatured  and  unmatured  notes. 
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.OWNERSHIP  OF  FEDERAL  SECURITIES. 


Table  1.-  Distribution  of  Federal   Securities  by  Classes  of  Investors  and  Types  of   Issues 

(In  millions  of  dollars) 


Total 
Federal 
securi- 
ties out- 
standing 

\ 

Interest-bearing  securities  issued 
by  the  U.   S.  Oovemment 

Interest-bearing  securities  guar- 
anteed by  the  U.   S.  Government   1/ 

End  of 
fiscal 

Total 
out- 
standing 

Held  by  U.  S.  Government 
Investment  accounts 
2/ 

Held  by 

Federal 

Reserve 

Banks   - 

public 

Issues 

Held  by  private 

Investors 

1/ 

Total 
out- 
standing 

Held  by 

U.   S. 

Government 

investment 

accounts 

and 

Federal 

Reserve 

Banks 

2/4/ 

Held  by  private 

Investors 

1/ 

Matured 

debt 

and 

year 

or  month 

Total 

Public 
Issues 

Special 
Issues 

Total 

Public 
market- 
able 
issues 

Public 

non- 

market- 

able 

issues 

Public 
market- 
able 
issues 

Public 

non- 

market- 

able 

issues 

2/ 

bearing 

no 

Interest 

1945 

191*6 

191*7 

I9W 

1949 

1950 

1951 

1952 

1953 

1952 -Dec. 

1953-Jan.. 
Feb.. 
Mar.. 

Apr.. 
May.. 
June. 
July. 

Aug.. 
Sept. 

259,115 
269,899 
258,376 
252,366 
252,798 

257,377 
255,251 
259,151 
266,123 

267,445 

267,450 
267,634 
264,536 
264,642 
266,572 
266,123 

272,732 
273,269 
273,001 

256,357 
268,111 
255,113 
250,063 
250,762 

255,209 
252,852 
256,863 
263,946 

265,293 

265,323 
265,489 
262,380 

262,550 
264,445 
263,946 

270,603 
271,144 
270,744 

24,934 
29,121 
32,809 
35,761 
38,288 

37,830 
40,958 
1*^,335 
47,560 

1*5,891 

1*5,991 
1*6,171 
46,260 

1*6,337 
46,767 
47,560 

1*7,599 
1*7,973 
48,035 

6,122 
6,789 
5,1*1*3 
5,550 
5,512 
5,474 
6,305 
6,596 
7,021 

6,742 

6,894 
6,869 
6,906 

6,863 
7,057 
7,021 

7,005 
6,986 
7,076 

18,812 
22,332 
27,366 
30,211 
32,776 
32,356 
34,653 
37,739 
1*0,538 

39,150 

39,097 
39,302 
39,351* 
39,474 
39,710 
1*0,538 
40,594 
40,988 
40,958 

21,792 
23,783 
21,872 
21,366 
19,343 

18,331 
22,982 
22,906 
24,746 

24,697 
23,944 
23,875 
23,806 

23,880 
24,246 
24,746 
24,964 
25,063 
25,235 

209,630 
215,206 
200,432 
192,936 
193,131 
199,048 
188,911 
189,623 
191,640 

194,705 

195,389 
195,1*1*3 
192,313 
192,333 
193,1*31 
191,640 

198,040 
198,108 
197,1*71* 

153,421 
159,064 
141,423 
133,567 
130,417 

131,629 
111,663 
115,185 
119,129 

120,709 

121,303 
121,268 
118,844 

118,957 
120,587 
119,129 

125,351* 
125,212 
124,059 

56,209 
56,143 
59,010 
59,369 
62,714 

67,1*19 
77,249 
74,437 
72,511 

73,996 

74,086 
74,175 
73,1*69 
73,376 
72,844 
72,511 
72.686 
72,896 
73,1*15 

409 

467 

83 

69 

24 

17 
27 
44 
51 

53 

47 
49 
5C 

51 
51 
51 

62 

62 

63 

6 
9 
2 

* 

* 

* 

1 
1 
2 

2 
* 
* 

2 
* 

28 
31* 
37 
27 
13 
16 
27 
43 
51 

52 

45 
48 
48 
49 
51 
51 
60 
62 
62 

375 

424 

45 

42 

11 

1 
* 

1 

* 

1 
* 

* 

2,350 
1,321 
3,179 
2,234 
2,012 

2,150 
2,372 
2,244 
2,126 

2,100 

2,080 
2,096 
2,106 
2,04l 
2,076 
2,126 
2,067 
2,062 
2,195 

Source:  Daily  Treasury  Statement  for  total  amounts  outstanding;  reports 
from  agencies  and  trust  funds  for  securities  held  by  U.  S.  Government 
Investment  accounts;  and  reports  from  Federal  Reserve  System  for 
securities  held  by  Federal  Reserve  Banks . 

1/  Excludes  guaranteed  securities  held  by  the  Treasury. 

2/  Includes  accounts  under  the  control  of  certain  U.  S.  Government 

agencies  tAiose  Investments  are  handled  outside  the  Treasury;  excludes 
Federal  land  banks  after  June  26,  I947,  when  the  proprietary  Interest 
of  the  Itoited  States  in  these  banks  enied. 


2/ 


1^ 


The  total  amount  of  interest-bearing  securities  held  by  private 

investors  Is  calculated  by  deducting  from  the  total  amount  outstanding 

the  amount  held  by  U.  S.  Government  investment  accounts  and  Federal 

Reserve  Banks. 

All  public  marketable  issues. 

Consists  of  Commodity  Credit  Corporation  demand  obligations  stated  as 

of  the  close  of  the  previous  month. 

Less  than  $500,000. 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury  i/ 

(In  millions  of  dollars;  negative  figures  are  net  sales) 


Year 


191*0. 
191*1. 
1942. 

191*3. 
1944. 
19^5. 
191.6. 
191*7. 
1948. 

1949. 
1950. 
1951. 

1952. 
1953. 


Jan, 


-9.5 

-2.8 

-.5 

-14.5 

-9.9 

-67.5 

-8.1 

.1 

-.2 


-6.6 
36.8 

22.1 

24.6 


Feb. 


-20, 

12. 

30. 

-90. 

-105. 

-48. 


-.7 
176.9 


-1, 

13. 

261. 


-5.7 

5.8 

-72.9 

-11.5 

-5.9 

-1*.7 
106.8 

5.1 

6.3 
482.7 

.5 
12.9 


Apr. 


-1.6 

-.7 

.3 

.4 


1.5 
1.1 
8.4 

19.9 
36.2 


May 


1/    Consists  of  purchases  or  sales  made  by  the  Treasury  of  securities 

issued  or  guaranteed  by  the  U.   S.  Government  for  (1)  trust  funds  which 
by  law  are  under  the  control  of  the  Secretary  of  the  Treasury  or  of  the 
Treasurer  of  the  Iftiited  States,  and  (2)  accounts  under  the  control  of 
certain  U.  S.  Govenaaent  agencies  whose  investments  are  handled  through 
the  facilities  of  the  Treasury  Department.     It  will  be  noted  that  these 


.4 

-.2 

* 

-35.2 
-10.0 
-34.4 

.4 

-338,6 

-30,4 

-51*. 7 
-1.9 
U.4 

2.9 
35.9 


June 


.9 

.4 

.3 

-145.8 

20.5 

-56.4 
-69.8 

-359.2 
1.1 

-88.4 
5.1 
3.5 

1.5 
20.1 


July 


-2.3 
-67.8 
-18.5 
-17.0 

-157.8 

-609.1 

5.4 

-.1 

8.2 
.2 

1.4 
7.9 


Aug. 


-8.4 

-15.8 

-19.0 

-.2 

-41.2 

-308.1 

4.4 

3.8 

-2.0 
1*,7 

1.9 


Sept. 


-.3 
» 

-i*.5 

-2.7 
-28.1 
-12.5 

-71*.  1 

-123.1 

7.2 

4.6 
5.0 
2.8 

3.5 

38.4 


-4.4 
-.2 

1.0 


-123.0 

-14,1 
.1 

-1.7 
5.8 
8,4 

16.5 


Nov. 


-5.0 
-5.9 

-57.6 
221.0 


11.5 
10.7 
-3.6 

11.7 


-1.1 

60.0 

4,8 
-12,0 

-20,3 

696,4 

-.2 

-.1 

7.0 

29,0 

8.2 


transactions  differ  from  those  reflected  in  Table  1  because  they 
exclude  those  Government  investment  aocounts  for  irtiich  investments 
are  not  handled  by  the  Treasury.     Table  2  also  includes  purchases 
under  Section  19  of  the  Second  Liberty  Bond  Act,   as  amended 
(31  U.S.C.    754  a),   and  excludes   the  Exchange  Stabilization  Fund. 
Less  than  $50,000. 
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Table  3.-  Estimated  Ownership  of  Federal  Securities 

(Par  values  1/  -  In  bllllonfl  of  dollars) 


Total 
Federal 
securities 
outstand- 
ing 2/ 

Held  by  banks 

u.  s. 

Govermnent 
investment 
accounts  kj 

Held  by  private  nonbank  investors 

End  of 

Total 

Commer- 
cial 
banks 
1/ 

Federal 
Eeserve 
Banks 

Total 

Individuals 

5/ 

Insurance 
cflmpanles 

Mutual 

savings 

banks 

Corpora- 
tions 6/ 

State  and 
local 
govein- 
ments  2/ 

Miscel- 
laneous 

Total 

Savings 
bonds 

other 

lirveetors 
ii/8/ 

1939-Deoember. ..... 

1*7.6 

18.1* 

15.9 

2.5 

6.5 

22.7 

10.1 

1.9 

8.2 

6.3 

3.1 

2.2 

.1* 

.7 

19Uo-June 

W.5 
50.9 

18.6 
19.5 

16.1 
17.3 

2.5 
2.2 

7.1 
7.6 

22.8 
23.9 

10.1 
10.6 

2.6 
2.8 

7.5 
7.8 

6.5 
6.9 

3.1 
3.2 

2.1 
2.0 

.1. 
.5 

.7 

December 

.7 

19lH-June 

55.3 
6I1.3 

21.8 
23.7 

19.7 
21.1* 

2.2 
2.3 

8.5 
9.5 

25.0 
31.0 

11.2 
13.6 

3.6 
5.1* 

7.6 
8.2 

7.1 
8.2 

3.1* 
3.7 

2.0 
1*.0 

.6 
.7 

.7 

December 

.9 

19U2-June 

77.0 
112.5 

28.7 
1*7.3 

26.0 
1*1.1 

2.6 
6.2 

10.6 
12.2 

37.7 
53.0 

17.8 
23.7 

9.1 
13.1* 

8.7 
10.3 

9.2 
11.3 

3.9 
l*.5 

1*.9 
10.1 

.9 
1.0 

1.1 

December 

2.3 

X9I4.3  -June .......... 

140.8 
170.1 

59.1* 
71.5 

52.2 

59.9 

7.2 
11.5 

11*. 3 

16.9 

67.0 
81.7 

30.9 
37.6 

19.2 
21*. 7 

11.7 
12.9 

13.1 
15.1 

5.3 
6.1 

12.9 
16.1* 

1.5 
2.1 

3.1* 

Deceanber 

l*.l* 

X9lti|.-Jime 

202.6 

232.1 

83.3 
96.5 

68.1* 
77.7 

11*. 9 
18.8 

19.1 
21.7 

100.2 
Ul*.0 

1*6.3 
53.3 

31.2 
36.2 

15.1 
17.1 

17.3 
19.6 

7.3 
8.3 

20.0 
21.1* 

3.2 
i*.3 

6.1 

December 

7.0 

1945-J\me 

259.1 
278.7 

106.0 
115.0 

81*  .2 
90.8 

21.8 
21*. 3 

21*. 9 
27.0 

128.2 
136.6 

59.5 
61*.3 

1*0.7 
1*2.9 

18.9 
21.1* 

22.7 
21*. 0 

9.6 

10.7 

22.9 
22.0 

5.3 
6.5 

8.3 

December 

9.1 

19U6-February  (Peak) 
June .......... 

279.8 
269.9 
259.5 

116.7 

108.2 

97.9 

93.8 
8i*.i* 
71*. 5 

22.9 
23.8 
23.3 

28.0 
29.1 
30.9 

135.1 
132.6 
130.7 

61*. 1 
63.1* 
61*  .2 

1*3.3 
1*3.5 
1*1*  .2 

20.8 
20.0 
20.1 

21*. U 
21*. 9 
21*  .9 

11.1 
11.5 
11.8 

19.9 
17.7 
15.3 

6.7 
6.5 
6.3 

8.9 
8.6 

December 

8.1 

19lt7-june 

258.1* 
257.0 

91.9 
91.3 

70.0 
68.7 

21.9 
22.6 

32.8 
31*  .1* 

133.7 
131.3 

66.1* 
65.7 

1*5.5 
1*6.2 

20.9 
19.1* 

21*. 6 
23.9 

12.1 
12.0 

13.9 
11*. 1 

7.1 
7.3 

9.6 

Deceaiiber 

8.1* 

igltS-June 

252.1* 
252.9 

85.9 
85.8 

6l*.6 
62.5 

21.1* 
23.3 

35.8 
37.3 

130.7 
129.7 

65.8 
65.5 

1*7.1 
1*7.8 

18.6 
17.6 

22.8 
21.2 

12.0 
11.5 

13.6 
11*. 8 

7.8 
7.9 

8.7 

December 

8.9 

252.8 
257.2 

82.1* 

85.7 

63.0 
66.8 

19.3 
18.9 

38.3 
39.1* 

132.2 

132.1 

66.8 
66.3 

1*8.8 
1*9.3 

18.0 
17. 0 

20.5 
20.1 

11.6 
11.1* 

15.6 
16.8 

8.0 
8.1 

9.6 

December 

9.1* 

1950-J\ine 

257.1* 
256.7 

83.9 

82.6 

65.6 
61.8 

18.3 
20.8 

37.8 
39.2 

135.6 

13l*.9 

67.0 
65.5 

1*9.9 
1*9.6 

17.2 
15-9 

19.8 
18.7 

11.6 
10.9 

18.8 
20.5 

8.7 
8.8 

9.7 

December 

10.5 

1951 -March 

255.0 
255.3 
257.1* 
259.5 

80.7 
81.1* 
83.2 
85.it 

57.8 
58.1* 
59.5 
61.6 

22.9 
23.0 
23.7 
23.8 

39.8 
1*1.0 
1*2.0 
1*2.3 

13l*.5 
132.9 
132.2 

131.8 

65.5 
64.7 
61*.2 
tli.O 

1*9.3 
1*9.1 
1*9.0 
1*9.1 

16.2 
15.6 
15.2 
15.0 

17.9 
17.1 
16.8 
16.1* 

10.5 
10.2 
10.1 

9.8 

21.1 
20.8 
21.0 
21.3 

9.1 
9.1* 
9.5 
9.6 

10.1* 

10.7 

September 

Decanber 

10.6 
10.6 

1952 -January 

Febi-uary 

March 

259.8 
260.1* 
258.1 

258.3 
260.0 
259.2 

263.1 
263.2 
262.7 

8l*.8 
83.8 
82.6 

82.8 
83.3 
81*  .0 

85.6 
85  .c 
85.3 

62.1 
61.2 
60.1 

60.5 
61.0 
61.1 

62.7 
61.8 
61.6 

22.7 
22.5 
22.5 

22.1* 
22.3 
22.9 

22.9 
23.1 
23.7 

1*2.7 
1*2.9 
1*3.0 

1*3.2 
1*3.7 
1*1*. 3 

1*1*  .6 
1*5.0 
1*5.1 

132.3 
133.8 
132.5 

132.3 

132.9 
130.8 

132.9 
133.2 
132.1* 

61*. 1 
61*. 8 
65.0 

61*  .6 
61*  .3 
63.9 

61*  .6 
61*  .1* 

61*  .2 

1*9.1 
1*9.1 
1*9.1 

1*9.0 
1*9.0 

1*9.0 

1*9.0 
1*9.0 
1+9.0 

15.0 
15.7 
15.9 

15.6 
15.3 
ll*.9 

15.6 
15.1* 
15.2 

16  .u 

16.3 
16.3 

16.2 

16.0 
15.7 

16.0 
16.1 
16.1 

9.8 
9.B 
9.8 

9.8 
9.8 
9.6 

9.8 
9.7 
9.7 

21.5 
22.1 

20.7 

20.2 
21.2 
19.7 

20.3 
20.7 
20.2 

9.9 
10.0 
10.1 

10.2 
10.2 

10.1* 

10.7 
10.8 
10.9 

10.5 
10.8 
10.6 

Anrll 

11.3 

Kay 

11.5 

11.6 

JlJv 

11.5 

Aiigust 

September 

11.5 
11.3 

October 

Nov  ember 

December 

265.0 
267.5 
267.1* 

86.6 
88.0 
68.1 

63.1 
61*  .2 
63.lt 

23.6 
23.8 
21*. 7 

1*5.1 
1*5.5 
1*5.9 

133.3 
133.9 
133.1* 

61*  .2 
61*. 2 
51*  .2 

1*9.0 
1*9.1 
1*9.2 

15.2 
15.1 
15.0 

16.0 

16.1 

16.0 

9.6 

9.5 
9.5 

20.5 

21.0 
21.0 

10,9 
10.9 
11.0 

12.0 

12.2 

11.7 

1953  -  Janusr-' 

Febr«_7 

March 

267.5 
267.6 
26i*.5 

261*. 6 
266.6 
266.1 

272.7 
273.3 

86.7 
85.7" 
83.3 

82.9 
82.7 
83.1* 

88.3 
87.6 

62.8 

61. Q 
59.5 

59.0 
58.5 
58.7 

63.3 

62.5 

23.9 
23.9 
23.8 

23.9 
21*. 2 
21*. 7 

25.0 
25.1 

1^6.0 
U6.2 
1*6.3 

1.6.3 
1*6.8 
1*7.6 

U7.6 
1*8.0 

13l*.8 
135.7 
135.0 

135.1* 
137.1 
135.1 

136.8 

137.7 

61*. 3 
6U.6 
65.0 

65. Ir 
65. 6r 
65. 9r 

1:1 

1*9.3 
1*9.1* 
1*9.5 

1*9.6 
1*9.3 
1*9.3 

5*9.3 
U9.3 

15.0 
15.2 
15.5 

15. 5r 
16. 3r 
16 .6r 

16.6 
16.6 

16.2 
16.1 
16.0 

16.0 
16.0 

15.9 

15.9 
15.9 

9.5 
9.6 
9.6 

9.6 
9.5 

9.5 
9.5 

2:.M 

23,    ■ 
20. 

20. 5r 
21.1*r 
19. 2r 

20.3 
20.8 

11.1 
n.i 
11.3 

11.3 
11.7 
11.8 

12.0 
12.0 

12.3 
12.5 
12.5 

April 

13.0 

May 

12.8 

June , 

12 .8r 

JulT 

13.3 

August  p 

13-5 

i/     United  States  savings  bonds,   Series  A-F  and  J,   are  included  at 

current  redemption  values . 
2/     SecurltloB  issued  or  guaranteed  by  the  U.  S.  Government,   excluding 

guaranteed  securities  held  by  the  Treasury, 
i/    Consists  of  coimercial  banks^   trust  companies,  and  stock  savings  banks 

In  the  United  States  and  in  Territories  and  Island  possessions. 

Figures  exclude  eecurltles  held  in  trust  deparlaiente . 
Uy    Holdings  by  Federal  land  banks  are  Included  under  "Miscellaneous 

Investors"   instead  of  "U.  3.  Government  investment  accounts"  after 

Juno  26,  191*7,    irtien    the  proprietary  interest  of  the  United  States 

in  these  banks  ended. 
5/    Inclixles  partnershlpe  and  personal  trust  accounts.     Nonprofit  institu- 


tions  and  corporate  pension  trust  funds  are  Included  under  "Miscel- 
laneous  Investors" . 

Exclusive  of  banks  and  Insurance  companies. 

Consists  of  trust,  sinking,  and  investjiient  funds  of  State  and  local 
governments  and  their  agencies,   find  Territories  and  island  poseeseions. 
Includes  savings  end  loan  associations,  nonprofit  institutions, 
corporate  pension  trust  funds,  dealers  and  brokers,   and  Investments 
of  foreign  balances  and  International  accounts   In  this  country.     B^ 
ginning  December  191*6,   Includes  investments  by  the  International  Bank 
for  Reconstruction  and  Development  and  the  International  Monetary  Fund 
In  special  nonlnterest-bearlng  notes  Issued  by  the  U.  S.  Government. 
Preliminary. 
Bevlsed. 


fir '.',>.    A\^X' 
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The  Treasury  Survey  of  Ownership  covers  securities 
'.ssued  by  the  United  States  Government  and  by  Federal 
agencies.  The  banks  and  Insurance  companies  Included 
in  the  Survey  account  for  approximately  95  percent  of 
such  securities  held  by  all  banks  and  insurance  companies 
in  the  United  States.  Data  were  first  published  for 
March    31,    igl+l,     in    the   May   \3^\    "Treasury   Bulletin". 

Section  I  -  Securities   Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Summary  of  All  Securities 

(Par  values  -  In  mllllona  of  dollars) 


Information  on  the  distribution  of  ownership  by  types 
of  banks  and  insurance  companies  is  published  each  month. 
Additional  information  showing  the  holdings  of  commercial 
banks  distributed  according  to  Federal  Reserve  member - 
bank  classes  and  nonmember  banks  Is  published  for  June  30 
and  December  1,1. 


Total 
amount 
outstand- 
ing 

Held  by  inreators  covered  in  Treasury  Surrey 

Classification 

7,01*3 

commercial 
banks  1/  2/ 

526 

mutual 
savings 
banks  1/ 

Insurance  oompaniea 

U.   S.  Government 
investment 
accounts  and 
Federal  Eesci-ve 
Banks 

Held  ty 
all  other 

311* 
life 

603  fire, 
casualty, 
KTv\  marine 

u 

Interest-bearing  securities: 

Public  marketable 

153,756 
76,1*63 
1*0,988 

54,728 
2,215 

7,526 
2,003 

... 

6,273 
3,61*3 

1*,515 
925 

28,1*82 

3,566 

1*0,988 

52,232 
61.,  ni 

T\\^\  1c  Tionmflrketiiblp  kj 

Special  issues.. 

271,207 

56,91*3 

9,529 

9,916 

5,1*1*0 

73,036 

116,31*3 

Matured  debt  and  debt  bearing  no  Interest  5/ 

2,062 

Total  securities  issued  or  guaranteed  by  the 

U.  S .  Gorez^iment  6/ 

273,269 

FootzioteB  at  end  of  Section  II. 


Table  2.-  Summary  of  Interest -Bearing  Public  Marketable  Securities 

(Par  values  -  in  millions  of  dollars) 


Classifloatian 


Total 
azoaunt 
outstand- 
ing 


Held  by  Investors  covered  in  Treasury  Survey 


7,01*3 

commercial 
banks  1/  2/ 


526 

mutual 
savings 
banks  1/ 


Insurance  companies 


311* 
life 


603  fire, 
casualty, 
and  marine 


U.  S.  Government 
investment 
accounts  and 
Federal  Eeserve 
Banks 


Held  by 
all  o-Uier 
investors 


2/ 


Type  of  security: 

Issued  by  U.  S.  Government: 

Treasury  bills , 

Certificates  of  indebtedness , 

Treasury  notes , 

Treasury  boods  -  bank  eligible 

Treasury  bonds  -  bank  restricted  jj 

Postal  savings  end  Panama  Canal  bonds . . . 

Guaranteed  by  U.  S.  Government  6/ 

Total 

Maturity  classes: 
Maturing: 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Over  20  years 

Various  (Federal  Housing  Administration 
debentures ) 

Total 

Tax  status:  8/ 

Wholly  exempt  frcm  Federal  InccDs  taxes 

Partially  exeaipt  from  Federal  Inccoe  taxes . . 
Subject  to  Federal  incone  taxes  ^ 

Total 


20,208 
21,655 
30,1*92 
63,992 
17,21*0 
107 
62 

153,756 


70,891 
32,380 
18,675 

3,602 
26,51*0 

1,606 

62 
153,756 


107 

6,678 

11*6,972 

153,756 


i*,556 

7,878 

10,138 

31,752 

362 

15 

27_ 

54,728 


23,105 

18,179 

8,895 

1,821 

2,596 

106 

27 
54,728 


15 

5,627 
49,087 

54,728 


133 

162 

59 

4,650 

2,514 


7,526 


567 

448 
1,357 

385 
4,635 

126 


7,526 


7 
7,518 

7,526 


384 

47 

29 

2,578 

3,226 

10 


6,273 


457 
132 
711 
351 
4,479 
133 

10 


6,273 


3 
6,270 


6,273 


130 
355 
562 
,808 
659 
1 


4,515 


1,134 
947 

1,091 
168 

1,138 
36 


4,515 


1 

199 

4,315 

4,515 


1,827 

5,049 

13,792 

5,020 

2,778 
17 


28,482 


15,957 
6,591 
1,780 

266 
3,730 

158 


28,482 


17 

13 

28,452 

28,48E 


13,178 

8,165  ■ 

5,913 

17,184 

7,701 

75 

17 


52,232 


29,671 
6,083 
4,842 
611 
9,962 
1,047 

17 


52,232 


75 

828 

51,329 


52,232 


Footnotes  at  end  of  Section  H. 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Govemnent 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues 

(Par  Taloss  -  In  igUllons  of  dollars) 


ISBue 
(Tax  status  8/  la  ehovn  In  parentheses) 


Treasury  bills: 

Begralar  Series ( taxable ) 

Tax  Anticipation  Series (taxable) 

Total  TreasuiT  blllB 

Certificates  of  Indebtedness t 

2-lA*  Fetaruary       I95U-A (taxable) 

2-5/8    Jvme  195'>-B (taxable) 

2-1/2     March  I95U-C  (Tax  Anticipation 

Series ) . . ( taxable ) 
2-5/8    Aiigust  195'*-D (taxable) 

Total  certificates  of  Indebtedness 

Treasvo^  notes: 

2-1/851  December       1953-A (taxable) 

1-3/8    March  195U-A (taxable) 

1-1/2    March  1955-A (taxable) 

1-3A    December      1955-B (taxable) 

1-1/2    AprU  1956-EA (taxable) 

1-1/2    October        1956-BO (taxable) 

1-1/2    April  1957-KA ( taxable ) 

1-1/2    October        1957-lX) (taxable) 

1-1/2     AprU  1958-KA (taxable) 

Total  Treasniy  notes 

Treasury  bcods: 

Bank  eligible: 

25t  September  1951-53 (taxable) 

2  December    1951-55 (taxable) 

2  June  1952-5't (taxable) 

2-l/k    June  1952-55 (taxable) 

2     December  1952-5^ (taxable) 

2-lA  June     igSlt-S^ (partially) 

2-7/8  March    1955-60 (partially) 

2-1/2  March    1956-58 (taxable) 

2-lA  September  1956-59 (taxable) 

2-3/U  September  1956-59 (partially) 

2-3/8  March    1957-59 (taxable) 

2-3/8  June     1958 (taxable) 

2-3A  June     1958-63 (partially) 

2-1/2  December  I958 (taxable) 

2-lA    J«>«  1959-62 (taxable) 

2-lA     December     1959-62 (taxable) 

2-3A    Decenber    I96O-65 (partially) 

2-1/2    jMie  1962-67 (taxable) 

2-1/2     Deceober     I963-68 (taxable) 

2-1/2     June  I96U-69 (taxable) 

2  -1/2     September  1967-72 ( taxable ) 

3-lA    June  1978-83 (taxable) 

Total  bank  eligible 

Bank  restricted:     jJ 

2-l/21t  Dec«ber    196lt-69 (taxable) 

2-1/2    March  1965-70 (taxable) 

2-1/2    March  1966-71 (taxable) 

2-1/2    June  1967-72 (taxable) 

2-1/2     December     I967-72 (taxable) 

Total  bank  restricted 

Total  Treasury  bcoda 

Footnotes  at  cad  of  Section  U. 


Total 
amount 
outstand- 
ing 


19,'»07 
800 

20,208 


8,U1» 
4,858 

5,902 
2,781 

21,655 


10,51*2 
1*,675 
5,365 

6,854 

1,007 

550 

531 
824 
144 

30,492 


7,986 

510 

5,825 

1,501 

8,662 

681 

2,611 
1,449 
3,822 

982 

927 

4,245 

919 

620 

5,278 

3,466 
1,485 
2,117 

2,827 
3,756 
2,716 

1,606 

63,992 


3,832 
4,722 
2,963 

1,893 
3,830 

17,240 

81,232 


Held  by  Inrestors  corered  In  Treasury  Surrey 


7,043 

ccomiierclal 
banks  i/  2/ 


4,225 
331 


4,556 


1,680 
1,575 

3,398 
1,225 


7,878 


949 
2,476 
3,890 

2,556 

5 

42 

27 

83 

no 


10,138 


3,858 

333 

3,389 

904 

5,781 

585 

1,984 
1,103 
2,954 

894 

465 

2,752 

a2 

398 

1,042 

307 

1,321 

500 

154 

158 

1,921 

106 
31,752 


33 
53 
43 

62 
171 


362 


32,115 


526 
mutual 
sarlngs 
banks  1/ 


130 
3 


133 


25 
25 

76 
36 


162 


26 

6 

13 

7 
2 


59 


168 

7 

72 

64 
87 


3 

30 
38 

1 

19 

232 

2 

34 

931 

329 

1 

384 


713 

1,278 

129 

126 


4,650 


857 
853 
408 

251 
145 


2,514 


7,164 


Insurance  cOB^enles 


314 
life 


377 
7 


384 


3 
4 

29 
U 


47 


1 
24 


29 


16 
9 


21 
18 


1 
10 
46 


56 


339 

325 

2 

348 

532 

707 

14 

133 


2,578 


1,035 

1,198 

869 

49 
TO_ 

3,226 

5,804 


603  fire, 
casualty, 
and  marine 


127 
3 


130 


120 

103 

42 
90 


355 


78 
165 
180 

125 


562 


242 

18 

164 

52 

230 

27 

77 
35 
68 

30 

8 

267 

37 

12 

531 

328 

29 

139 

261 

185 

33 

36 


2,808 


199 
170 
127 

50 
112 


659 


U.  S.  Qoremment 
Inreetasnt 
accounta  and 
Federal  Beserre 
Banks 


3,467 


1,827 


Held  by 
all  otiier 
Investors 


2/ 


12,721 
456 


1,827 

13,178 

3,693 
1,156 

2,593 
1,995 

11 
186 

2,347 
1,230 

5,049 

8,165 

7,507 

245 

91 

1,979 
1,783 
1,191 

3,236 
1,000 

929 
2 

500 

7 

500 
714 

3 
18 

- 

• 

13,792 

5,913 

863 

8 

465 

2,839 

144 

1,726 

101 

299 

• 

358 

2,248 

69 

7 
20 
59 

539 
251 
657 

3 
339 
106 

54 

95 

831 

1 

37 

581 

36 

138 

1,855 

752 

1,426 

1 
264 

131 

480 

367 
429 
156 

800 

1,000 

461 

158 

1,047 

5,020 

17,184 

551 

1,161 

664 

1,156 

1,288 

851 

140 
261 

1,340 
3,066 

2,778 

7,701 

7,797 

24,885 

(Continued  en  follovlng  page) 
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.TREASUPY  SURVEY  OF  OWNERSHIP,  AUGUST  31,  1953 . 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest -Bearing  Public  Marketable  Securities  by  Issues  -  (Ck)ntlnued) 

(Par  Taluss  -  In  ■Ullons  of  dollani) 


lB8Ue 

(Tax  statue  8/  Is  shom  In  parantheses) 

Total 
amount 
oute  tabl- 
ing 

K^li  by  InTeatco-s  oorered  In  Treasurj  Surrey 

7,01*3 

conercial 
banira  l/  2/ 

526 

mutual 
sarlneB 
banks  1/ 

Insurance  coaspenles 

tJ.  S.  OoTemient 
Inresliiiait 
accounts  »nH 
Federal  fieserre 
Banks 

Held  by 
All   other 

311* 
life 

603  fire, 
casualty, 
and  Barlne 

Inveatara 
3/ 

Oths-  boodB: 

Foetal  earing  bcs^e ••.*,,.• (vholXy) 

57 
50 

8 

- 

- 

• 

17 

• 

Feaxama  Canal  bcods (irtiolly) 

33 
1*2 

Tot«l  othor  Irandn 

107 

15 

- 

- 

1 

17 

75 

Guaranteed  eecurltles:     6/ 

Federal  Houalng  iUUilnletratloo  de'ben- 

tures ( taxable  lo/l 

62 

27 

8 

10 

« 

• 

17 

Total  public  Barketable  eecurltlea 

15^.756 

Rk    -TOfl 

7,526 

6,273 

'*,515 

28,1*82 

52,232 

Footnotes  at  end  of  Section  II. 


Table  4,-  Interest-Bearing  Public  Nonmarke table  Securities  by  Issues 

(Far  Taluss  -  in  Blllians  of  dollars) 


Issue 
(Tax  status  6/  Is  shown  In  parentheses) 


Phlted  States  sarlrgs  bonds; 

Series  B  kj (taxable) 

Series  F  £/ (taxable) 

Seiriee  G (taxable) 

Series  E (taxable) 

Series  J  V (taxable) 

Series  K (taxable) 

Total  Oil ted  States  sarlngs  bonds 

Other  U.  S.  securitleB: 

Treasury  aoringe  notes (taxable) 

Depositary  bcmds (taxable) 

Treasury  bonds: 

Inreetiaent  Series  A ( taxable) 

Inreetooit  Series  B (taxable) 

Total  other  tJ.  S,  securities 

Total  public  nooaarketable  securities 


Footaotes  at  end  of  Section  H. 


Total 
anount 
outstand- 
ing 


35,803 
3,667 

17,261* 
1*62 
168 
1*88 


57,851 


'*,977 
1*1*1 

921 
12,273 

18,611 
76,1*63 


Held  by  Inrestors  corered  in  Treasury  Surrey 


7,0U3 

comercial 
banks  l/  2/ 


1*55 
923 

1 
1 


1,380 


21* 
1*J*1  11/ 

138 
182 


835  11/ 


2,215  11/ 


526 

mutual 
sarlngs 
banks  1/ 


11* 
51*7 

1 
5 


567 


122 
1,311 


1,1*36 


2,003 


Insurance  ccDq>anles 


311* 
life 


35 
266 


301* 


266 
3,073 

3,339 
3,61*3 


603  fire, 
casualty, 
f^nA  marine 


80 
1*32 

5 
12 


529 


U 


36 
31*9 


395 


925 


U.  S.  Goreniiaent 
inreatment 
accounts  axkl 
Federal  Beserre 


1 

1 

18 


100 
3,1*39 


3,51*5 


3,566 


Held  by 
all  other 
investors 


u 


35,802 

3,082 

15,077 

1*62 
161 
1*68 

55,051 


'*,932 

208 
3,920 

9,060 
6i*,lll 


31^ 
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.TREASURY  SURVEY  OF  OWMEPSHIP,  AUGUST  31,  1953. 


Section  II  -  Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
not  Guaranteed  by  the  United  States  Government 

(Par  Taluss  -  In  ■llllons  of  dollars) 


i^ 


2/ 

y 
1/ 

8/ 


Isaue 
(Tax  atatna  8/  la  ahoim  In  parentheaea ) 

Total 
amount 
outstand- 
ing 

Eeld  by  inrestors  corerad  In  Treaeory  Surrey 

EeU  by 
all  other 
Inrestors 

7,01*3 

ocoaerclal 
banks  1/  2/ 

526 

mutual 
seringa 
banks  l/ 

Insurance  ccag^anlee 

U.  8.  Oorerament 
Inrestaent 
accounts  and 
Federal  Beserre 
Banks 

311* 
life 

603  fire, 
oaaual^, 
and  marine 

y 

rederal  Intenwllata  cindlt  tallica: 

Dflbflntixrofl ••.•.••■•(  tazal>lfl) 

au 

372 

1*3 

8 

27 

. 

361 

Cantanl  Bank  for  Cooperatlrea: 

2-1/2^  Fabruar?     19?'»  ( Sebenturee )....( taxable ) 

2-5/8    June            195^  (Debontvnrea) ( taxable) 

2-3 A    JuM            195'»  (Deb«ntares) (taxable) 

ItO 
30 

29 
19 
18 

• 
1* 
3 

1 

1 
2 

1 

- 

10 

6 
17 

Total  Central  Bank  for  CooperatlTes  securities. 

no 

66 

8 

1 

1* 

- 

32 

Federal  bene  loan  baoks:     ^ 

2.605t    HoTenber    1953  (Botes) (taxable) 

ItO 
lU 
100 

19 
"*9 
^3 

2 
2 

1 

• 
2 
2 

1 
3 
2 

- 

IB 

2.75      February    195^  (Hotee) (taxable) 

55 

2-7/8    April    "     1951*  (Hotea) (taxable) 

52 

Total  Federal  hone  loan  bank  securities 

251 

lU 

1* 

1* 

6 

- 

125 

Federal  land  banks:     13/ 

2-lA*  February    1953-55  (Bonds) (taxable) 

2-1/2     lorenber     195l»         (Bcols) (taxable) 

2-1/2     Horember     195'»         (Bonds) (taxable) 

1-3/1*    October      1955-57  (Bonds) (taxable) 

2-5/8    May               1956         (Bonds) (taxable) 

2-3  A    May              1958        (Bonds) (taxable) 

Ult 

71 

101 

215 
229 
11*5 

93 
U8 
52 

181 

155 

7"* 

3 
2 
6 

1 
12 
12 

• 
• 
• 

* 
1 
1 

2 

1* 
1* 

5 
10 

1* 

- 

16 
16 
38 

27 
51 
55 

Total  Federal  1«"^  bank  securities .•....■•...•. 

875 

60^ 

36 

3 

30 

- 

203 

r 


Excludes  trust  departaants . 

Includes  trust  companies  and,  beginning  vlth  figures  for  July  19l*9>  also 

Includes  stock  savings  banks.  Foznerly  tbese  banks  were  shoim  as  a 

separate  classification,  but  they  are  no  longer  so  repoirted. 

Includes  thoee  banks  and  Insurance  companies  not  reporting  In  the 

Treasury  Surrey. 

Iblted  States  sstIi^s  bonds.  Series  E,  F,  and  J,  are  showi  at  current 

rsdeuptlon  ralues.  They  were  reported  at  maturity  value  by  the  banks 

and  insuroace  coiqianles  Included  In  the  Treasury  Surrey  but  hare  been 

adjusted  to  current  redemption  values  for  use  In  this  statement. 

Holdings  by  reporting  agencies  not  available. 

Eicludee  guaranteed  securities  held  by  the  Treasury. 

Issues  Hhlch  ecaaerclal  banks  may  not  acquire  prior  to  specified  dates 

(vlth  minor  exceptions ){  see  "Debt  Outstanding",  Table  2,  footnote  1. 

Federal  securities  fall  Into  three  broad  classes  vlth  respect  to  the 

Imposition  of  Federal  Income  taxes  on  Income  derived  from  them.  "Ubolly" 

tax-axeiqrt  securities  are  thoee  vlth  the  InecBB  exaag^  from  both  oamal 


tax  and  aurtax.  "Fartledly"  tax-exempt  securities  are  those  vlth 
the  Income  exempt  fMm  the  normal  tax  except  that  In  the  case  of 
partleLLly  tax-exempt  Treasury  bonds.  Interest  derived  from  $5,000 
of  principal  amount  owned  by  any  one  holder  Is  also  exeiq^  frcai 
the  sxnrtax.  "Taxable"  securities  are  thoee  vlth  the  Income 
stibject  to  nomal  tax  and  sui'tax. 
2/  Includes  Federal  Housing  Administration  debentures;  see  footnote  10. 

10/  A  smeill  Indeteimlnate  amount  of  these  debentures  Is  partially  tax- 
exei^t. 

11/  Includes  $128.0  million  depositary  bonds  held  by  coBmerolal  banks 
not  Included  In  the  Treasury  Survey. 

12/  The  proprletaiy  Interest  of  the  Ooilted  States  In  these  banks  ended 
in  July  1951. 

13/  Szcludes  Issues  completely  held  by  Farm  Credit  Administration 

agencies.  The  proprietary  Interest  of  the  Xblted  States  in  these 
banks  ended  In  June  191*7. 
*   Less  than  $500,000. 


c 


November  195 J 


35 
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Current  market  quotations  ehown  here  are  over-the- 
counter  oloBlng  bid  quotations  In  the  New  York  market 
for  the  last  trading  day  of  the  month,  as  reported  to 
the  Treasury  by  the  Federcil  Reserve  Bank  of  New  York. 
The   securities   listed  Include   all   regularly  quoted 


public  marketable  securities  Issued  by  the  United  States 
Gtovernment  except  Panama  Canal  bonds.  Outstanding 
Issues  which  are  guaranteed  by  the  United  States 
Government  are  excluded  because  they  are  not  regularly 
quoted  In   the  market. 


Table  1.-  Treasury  Bills   (Taxable) 


Aaotait 

Mettnrltjr 
dat« 

Issue 
date 

Bank  discount 

Aaount 
out- 
standing 
(allllans) 

Naturltr 
date 

Issue 
date 

Bank  discount 

ataadlne 
(■lUloas) 

Bid 

Change  from 
last  Booth 

Bid 

Ohaiige  trtm. 
last  BCDth 

♦1,500 
1,501 
1,500 
1,501 
1,500 

1,500 
1,501 

10/8/53 
10/15/53 
10/22/53 
10/29/53 

11^2/^3 

7/2/53 

7/9/53 

7/16/53 

7/23/53 

7/30/53 

i/ 
1.25* 
1.30 
1.30 
1.35 

1.1>0 
1.U3 

-•4" 
-.58 

-.60 
-.55 

-.53 
-.50 

♦1,501 
1,502 
1,500 
1,501 
1,500 

1,500 
2/ 

11/19/53 
11/27/53 
12/3/^3 
12/10/53 
12/17/53 

12M/53 
12/31/53 

8/20/53 
8/27/^3 
9/3^3 
9/10/53 
9/17/53 

9/2'*/53 
10/1/53 

l.'i5* 

1.1»6 

l.W 

1.50 

1.51 

1.52 
1.52 

-.l^9* 
-.1*9 

footnotes  at  atd 

I  of  Table  k. 

Table  2.-  Certificates  of  Indebtedness   (Taxable) 

(Price  decl>als  are  32nds) 


Aaotmt 

outstaz^lng 

(Millions) 

Description 

Issue 
date 

Price 

Tleld 

Bid 

Change  frca 
last  Bontb 

To 
■atari t7 

Change  fron 
last  Bonth 

♦8,lllf 
5,902 
•►,858 
2,788 
"►,706 

2-1/2       -     3/22/5l»-C  1/ 
2-5/8      -      6/lM-B 
2-5/8      -    8/15/^-D 
2-5/8      -    9/15M-B 

7/15/53 

8/15/53 
9/15/53 

100.09 
100. 09^ 
100.15 
100.17 
100.17 

♦  .07* 

+.o4 

+.07 

I.U7* 

1.85 

1.89 

1.99 

2.05 

-.65* 

-M 
-.37 
-.1*5 

rootnote  at  end  of  Tahle  1*. 


Table  3.-  Other  Taxable  Issues 

(Price  dsolnals  are  32nds) 


Description 

Price 

Tleld 

Issue 
date 

Price  range  since 

>  first  traded 

y 

out- 
standing 
(■llllans) 

Bid 

Change 

froB 

last 

To 
maturity 

Change 

from 

last 

High 

Low 

mooth 

Bonth 

Price 

Date 

Price 

Date 

Trsasury  notes: 

♦10,5^2 
1*,675 

2-1/8* 
1-3/8 

-  12/1/53-A 

-  3/15M-A 

-  3/15/55-A 

-  12/15A5-B 

-  1*A^6-IA 

100.07 
99.28 

+.01* 
+.06 

.78* 
1.65 

-.95* 
-.31 

10/1/^52 
12/15/1*9 

100.07 
100. loi 

9/30/53 
1/10/50 
3/10/50 

99.26 
98.01J 

6/^1/53 
5/9/51 

5,365 

1-1/2 

99.07 

+.09 

2.05 

-.16 

3/15/50 

100.07 

97.22 

12/26/51 

6,851* 

i"^^ 

99.01* 

+.11 

2.16 

-.11* 

12/15/50 

100. Oli^ 

1/19/51 

97.21 

1,007 

1-1/2 

98.01* 

+.22 

2.28 

-.13 

Vl/51 

98.28 

5/26/52 

97.06 

i'fli'bl 

550 
2,980 

1-1/2 
2-7/8 

-  K/l/^-BO 

-  3/15/57-A 

97.22 
101.15 

+.10 

2.30 
2.1*3 

-.09 

10/1/51 
9/15/53 

98.21* 
101.15 

5/26/52 
9/30/53 

96.20 
ioo.oi*i 

531 

1-1/2 

-  i*/l/57-KA 

-  IO/1/57-BO 

-  1*/1^-KA 

97.12 

+  .21* 

2.28 

-.21 

l*/l/52 

98.15 

4/17/52 

95.21* 

^bhi 

8sl* 

1-1/2 

97.01* 

+1.01* 

2.26 

.     -.28 

10/1/52 

97.08 

2/19/53 

91*  .21* 

6/2/53 

21*9 

1-1/2 

96.16 

+1.12 

2.32 

-.32 

Vl/53 

96.16 

9/30/53 

93.16 

6/l*/53 

Treasur;  hoods  -  hank  ellgl 

hie: 

+.12 

2.17 

-.17 

12/15/1*1 

101*  .26 

3/U/l*6 

98.08 

510 

2$ 

-  12/15/51-55  1/ 

-  6/15/52-51*1/ 

-  6/15^-55  5/ 

-  12/15/^-51*  5/ 

-  3/15/56-58 

99.20 

6/3/53 

5,825 

2 

100. 02J 

+  .05i 

1.89 

-.23 

6/26/H 

10l*.27 

2/18/1*6 

99.10 

^J29bl 

(>h-b^ 

6/2/53 

1,501 

8,662 

2-lA 
2 

100.01 
99.31 

+.09 
+.12 

2.22  1/ 
2.03 

-.17 
-.30 

WJi^ 

106.08 
105.00 

2/9/1*6 
3/11/1*6 

98.30 
99.00 

1,1*1*9 

2-1/2 

100.06 

+1.11* 

2.1*2  2/ 

-.37 

6/2/1*1 

110.22 

2/8/1*6 

97.10 

(S.'l/SS 

3,822 

2-lA 

-  9/15/56-59 

-  3/^15/67-59 

-  6/15^8 

-  12/15/58 

98.21* 

+1.30 

2.1*8 

-.35 

2/1/W* 

107.16 

l*/6/l*6 
l*/l8/52 

95.01* 

('I'ibi 

927 

2-3/8 

99.20 

+1.20 

2.1*5 

-.32 

3/^1/52 

7/1/62 

2/15/53 

101.18 

96.06 

6/zbi 

l*,2i*5 
620 

2-3/8 

2-1/2 

99.21* 

100.01* 

+1.21* 
+1.20 

2.1*3 
2.U7 

-.39 
-.31* 

100.16 
100.07 

7/1/^52 
2/13/53 

96.10 
97.01* 

^71/53 

5,278 

2-lA 

-    6/15/59-62 

97.08 

+2.11* 

2.60 

-.33 

6/1A5 

101*  .20 

i*/6/l*6 

92.02 

6A/;3 

3,1*66 

2-lA 

-  12/15/59-62 

-  6/15/62-67 

97.08 

+s;i6 

2.59 

-.31 

11/15/1*5 

101*  .21 

l*/6/l*6 

92.00 

f/1/53 

2,117 

2-1/2 

97.22 

+3.01* 

2.71 

-.28 

5/5/1*2 

108.12 

i*/6/i*6 

92.00 

(>ibi 

2,827 

2-1/2 

-  12/15/63-68 

96.28 

+3.02 

2.75 

-.26 

12/1/1*2 

108.03 

1*/6A6 

91.01* 

3,756 

2-1/2 

-    6/l5/6l*-69 

96.11* 

+2.21* 

2.79 

-.22 

4/15A3 

107.25 

l*/6/i*6 

90.28 

6/1/53 

3,832 

2-1/2 

-  12/15/6U-69 

96.06 

+2.26 

2.80 

-.22 

9/15/1*3 

107.21* 

i*/6/l*6 

90.20 

6yi^3 

2,716 

2-1/2 

-    9/15/67-72  8/ 

91*  .28 

+2.20 

2.85 

-.19 

10/20/1*1 

109.18 

l*/6/l*6 
9/28/53 

89.30 

6/1^3 

1,606 

3-lA 

-    6/15/78-83  2/ 

102.10 

+1.30 

3.12  1/ 

-.11 

5/1/53 

102.12 

98.20 

r^^- 


Footnotes  at  end  of  Table  1*. 
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Table  3.-  Other  Taxable  Issues 

(Prlc«  daclaalfi  era  32iidB) 


(Continued) 


Amount 

Description 

Erloe 

Held 

Issue 
date 

Price  range  alnoe  flrat  traded  4/ 

out- 
standing 

Bid 

Change 
tram 
last 
nontb 

To 
maturity 

Change 
frcB 
last 
month 

High 

Low 

(mllllone) 

Price 

Date 

Price 

Dete 

$4,721 
2,963 
1,893 
3,830 

Treaaury  bands  -  bank  restrlo 
2-1/2*  -     3/15/65-70 
2-1/2     -     3/15/66-71  8/ 
2-1/2     -     6/15/67-72  5/ 
2-1/2     -  12/15/67-72  W 

ted:     20/ 
95.26 
95.16 
94.28 
94.28 

■te.18 

+2.20 
+2.08 
+2.08 

2.825t 
2.83 
2.86 
2.85 

-.2051 
-.20 
-.16 
-.16 

2/1/44 

02/1/44 

6/^45 

11/15/45 

107.23 
107.22 
106.16 
106.16 

4/6/46 
4/6/46 
4/6/'*6 
4/6/46 

90.18 
90.16 
89.30 
89.30 

r 


Footnotes  at  emd  of  Table  4. 


Table  4.-  Partially  Tax-Exempt  Bonds 

(Price  decimals  are  32nds) 


Amount 
out- 
standing 
(mll- 

Description 

Price 

Yield 

Issue 
date 

Price  range  since  first  traded  4/ 

Bid 

Change 
from 
last 
month 

To 

first 

call 

Change 
frc« 
laat 
month 

Hl«b 

Low 

llona) 

Price 

Date 

Price 

Date 

Treasury  bonds  -  bank  ellglbl 

>: 

100.19 
101.29 
103.20 
104.26 
105,28 

+.01 

+.03 

+  .28 

+1.02 

+1.08 

1.40lt 

1.54 

1.49 

1.68 

1.88 

-.13* 

-.14 

-.32 

-.25 

-.18 

7/22/40 
3/15/35 
9/^15/^36 
6/15/38 
12/15/38 

109.29 
116.02 
116.13 
117.04 
119.00 

1/12/46 
1/26A6 
1/15/46 
I/25A6 

100.10 
98.30 
98.10 
99.15 
99.14 

$681 

2,611 

982 

919 

1,485 

2-iA*  -   6/15/54-56 

2-7/8    -    3/15/55-60 
2-3/4    -    9/15/^6-59 
2-3A    -    6/15/^-63 
2-3A    -  12/15/60-65 

5/;i8/53 
9/2O/65 
yi/'37 
9/25/39 
9/25/39 

5/ 


Hot  quoted  on  September  30,  1953 . 
Amount  issued  on  October  1,  1953,  *as  $1,501  million. 
Tax  Anticipation  Series. 

Beginning  April  1953,  prices  are  closing  bid  quotations  in  the  over- 
the-counter  market.  Prices  fca-  prior  dates  are  the  mean  of  closing 
bid  and  ask  quotations,  except  that  before  October  1,  1939,  they  are 
closing  prices  on  the  New  York  Stock  Exchange.  "When  issued"  prices 
are  Included  In  history  beginning  October  1,  1939.  Dates  of  highs 
and  lows  In  case  of  recurrence  are  the  latest  dates. 
Hot  called  for  reder^iticn  on  Deoeuiber  15,  1953.  Callable  on  four 
Bontis'  notice  on  Jtme  15,  1954. 


6/  Hot  called  for  rode«5itlon  on  December  15,  1953 .  Will  mature  <m 

June  15,  1954. 
2/  Yield  to  first  call  date.  Yields  are  ooogmted  to  call  date  vhea  the  price 

is  abore  par  and  to  maturity  vhen  the  price  is  at  or  below  par. 
8/  Included  in  the  average  of  taxable  Treasury  bonds,  due  or  callable  froai 

12  to  20  years  beginning  April  15,  1953,  as  shown  under  "Arerage  Yields 

of  long-Tena  Bonds" . 
2/  First  quoted  April  I5,  I953.  This  issue  is  listed  under  a  new  long-term 

taxable  Treaaury  bond  class  due  or  callable  20  years  and  after  as  shown 

under  "Average  Yields  of  Long-Term  Boi^s" . 
10/  For  definition,  see  "Debt  Outstanding  and  General  Fund",  Table  2,  footnote  1. 
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.AYKBJGE   YIELDS  OF  LONG-TEEM  BONDS- 


Table  1.-  Average  Yields  of  Treasury  Bonds  and  Moody's  Aaa  Corporate  Bonds  by  Periods 


(Percent  per 

annum) 

Period 

Taxable 
Treasury 
bonds 
1/2/ 

Moody's  Aaa 

corporate 

bonds 

2/ 

Period 

Taxable 
Treasury 
bonds 
1/2/ 

Moody's  Aaa 

corporate 

bonds 

Period 

Taxable  Treasury  bands, 
due  or  callable  -  i/ 

Hoody'6  Aaa 

corporate 

From  12  to 
20  years 

20  years 
and  after 

bonde 
1/ 

Annual  series  -  calendar  year  aTerages  of  monthly  series 


c 


19't2 

19'^3 

19hh 

I9't5 

19h6 

19^7 

19)t9-jan. 

Feb., 
Mar. 
Apr. 
May., 
June 
July 
Aug. 
Sept, 
Oct., 
Hot., 
Dec, 

1950 -Jan. , 
Feb., 
Mar., 
Apr., 
May., 
Juue, 
July, 
Aug.. 
Sept. 
Oct., 
Not.. 
Dec.. 

1951-Jan.. 
Feb.. 
Mar.. 


2.83 
2.73 
2.72 
2.62 
2.53 
2.61 


191*8. 
191*9. 
1950. 
1951. 
1952. 


2M 

2.82 

2.31 

2.66 

2.32 

2.62 

2.57 

2.86 

2.68 

2.96 

Monthly  series  -  averages  of  dally  series 


,1*2 

.39 

,38 

.38 

.38 

,38 

.27 

2.21+ 

2.22 

2.22 

2.20 

2.19 


2.20 
2.21* 

2.27 
2.30 
2.31 
2.33 
2.31* 
2.33 
2.36 
2.38 
2.38 
2.39 

2.39 
2.1*0 
2.1*7 


2.71 
2.71 


2.67 
2.62 
2.60 

2.61 

2. 60 
2.58 

2.57 
2.58 

2.58 
2.60 


2.61* 

2.67 
2.67 
2.67 

2.66 
2.66 
2.78 


1951-Apr. . . 
May... 

June.. 
July.. 
Aug... 
Sept.. 
Oct... 
Not... 
Dec... 

1952-Jan. . . 
Feb... 
Mar... 
Apr. . . 
May... 
June.. 
July.. 
Aug... 
Sept.. 
Oct... 
Hot... 
Deo... 

1953-Jan. . . 
Feb... 
Mar... 


2.56 
2.63 
2.65 


2.71* 

2.71 

2.70 

2.64  h/ 

2.57 

2.61 

2. 61 

2.70 

2.71 

2.71* 

2.71 

2.75 

2.80 
2.83 
2.89 


.87 


.91* 
.91* 


2. 

2. 

2. 

2. 

2.88 

2.8U 

2.89 

2.96 

3.01 

2.98 
2.93 
2.96 
2.93 
2.93 
2.91* 
2.95 


3.02 
3.07 
3.12 


1953 -Apr.. 
May., 
June. 
July. 
Aug.. 
Sept. 


2.97 
3.09 
3.09 
2.99 
3.00 
2.97 


3.2l* 


3.23 
3.31* 
3,1*0 
3.28 
3.21* 
3.29 


Weekly  series  -  oreragea  of  dally  series  for  veeks  endlag 


Period 

Taxable  Treaavn:7  Ixmds, 
due  or  callable  -  i/ 

Moody's  Aaa 

corporate 

bonds 

2/ 

Period 

Taxable  Treasviry  bonds, 
due  OP  callable  -  l/ 

Moody's  Aaa 

corporate 

bonds 

a/ 

Period 

Taxable  Treasury  bonds, 
due  or  callable  -  1/ 

Moody's  Aaa 

corporate 

From  12   to 
20  years 

20  years 
azid  after 

FroB  12  to 
20  yson 

20  years 
and  after 

FroB  12  to 
20  years 

20  years 
and  after 

3/ 

1953 -Ajr.  3 
10 
17 
2k 

Maj      1 

8 
15 
22 
29 

2.93 
2.91 
2.96 
2.99 

3.01* 
3.08 
3.08 
3.09 
3.12 

3.21^ 
3.21. 

3.26 
3.27 
3.26 
3.26 
3.27 

3.18 
3.19 
3.22 
3.25 

3.28 
3.33 
3.35 
3.35 
3.35 

1953 -Jvme  5 
12 
X9 
26 

July  3 
10 
17 
21* 
31 

3.15 
3.10 
3.10 
3.05 

3.01 
2.99 
2.98 
2.98 
3.01 

3.30 
3.30 
3.31 
3.28 

3.26 
3.25 
3.25 
3.23 
3.21. 

3.39 
3.1*1 
3.1.2 
3.1*1 

3.36 
3 -3?: 

3.28 
3.26 
3.21. 

1953 -Aug. 

Sept. 
Oct. 

7 
11. 
21 
28 

1. 
11 

18 

25 

2 

3.00 
3.00 
3.00 
3.01 

3.02 
3.02 
2.99 
2.92 

2.87 

3.23 
3.22 
3.22 
3.22 

3.23 
3.21. 
3.21 
3.15 
3.12 

3.22 
3.22 
3.21. 
3.26 

3.29 
3.30 
3.31 
3.30 
3.21. 

Dally  series  -  vmvelghted  arerages 

1553 -Sept.  1 

3.03 

3.23 

3.28 

1953-Sept.lO 

3.02 

3.21* 

3.29 

1953-Sept.  23 

2.90 

3.11* 

3.30 

2 

3.02 

3.23 

3.28 

11 

3.02 

3.2U 

3.30 

21. 

2.9e 

3.11. 

3.29 

3 

3. OS 

3.23 

3.29 

IX 

3.02 

3.23 

3.31 

25 

2.93 

3.15 

3.28 

U 

3.02 

3.23 

3.30 

15 

3.02 

3.23 

3.31 

28 

2.88 

3.11 

3.27 

2/ 

5/ 

2/ 

16 

3.00 

3.22 

3.31 

29 

2.88 

3.12 

3.26 

7 

17 

2.96 

3.18 

3.31 

30 

2.85 
2.86 
2.86 

3.12 

3.21. 

8 
9 

3.02 
3.02 

3.23 
3.23 

3.30 
3.30 

18 
21 

2.96 
2.92 

3.18 
3.17 

3.31 
3.31 

Oct.   1 
2 

3.12 
3.U 

3.23 
3.22 

22 

2.92 

3. 16 

3.30 

2/ 


iWfli.»iir.g  April  1953,  Treaauiy   bond    yleUs  are  reported  to  the  Treasury 
by  the  Federal  Beserre  Bank  of  Hew  Toi^,  based  on  closing  bid  quotatioiu 
In  the  crrer-the-oovoiter  aarket.     Tlelds  for  prior  periods  were  ocsiputed 
00  the  basie  of  the  Been  of  oloelng  bid  aol  ask  quotaticos.     For  defi- 
nltlcn  of  taxable  boods,  see  footnotes  to  the  "Treasury  Surrey  of 
Ownership"   in  this  issue  of  the  "Treasury  Bulletin" . 
Prior  to  April  1953,   the  single  series  on  long-tem  taxable  Treasury 
bonds   lnel<»led  the  following:     April  1952  through  March  1953,  bonds 
neither  due  nor  callable  for  12  years;    Ootober  I9I.I    through  March  1952, 
band«  neither  due  nor  callable  for  15  years.     For  a  discussion  of  the 


!*/ 


2/ 


oongpoeition  of  these  Treasury  bond  aTerages,  see  the  "Treasury 

Bulletin"  for  March  191*%,  page  58. 

Moody's  Inrestors  Serrloe  arerage  of  Aaa  corporate  bonds.  This 

series  supersedes  the  Treasury  average  of  high-grade  corporate  bonds 

prevlouely  shown  in  this  table,  which  was  discontinued  after 

March  1953- 

The  long-tena  taxable  Treasury  bond  overage  was  revised  beginning 

April  1,   1952,  see  footnote  2.     The  old  avere-re  for  April  1952  was 

2.62  percent. 

Market  closed. 
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. IflTKKHAL  REVENUE  COLUECTIOHS. 


Table  1.-  Bumnary  by  Principal  Sources  i/ 

(In  thouscBids  of  dollars) 


Fiscal  year 
or  mcath 


Total  re- 
ceipts from 
Internal 
reronue 
(Dally 
Treaaury 
Statement) 


Adjuatment  of 
collections 
to  Dally 
Treasury 
Statenant 


Total 
Internal 
rerentie 
oolleotloDS 


CorporatlcD 
Income  and 
piroflte 
taxes  2/ 


IndlTldual  Incoate  tax  and  eoployaent  taxes 


Individual 
Incooe  tax 
not  vlth- 
held  i/ 


IndlTldual 
Incone  tax 
withheld  4/ 


Old-age 
Insuranoe 
taxes  4/ 


Ballroad 
retire - 
aent 


tbuaploy- 

■ent 

Insurance 


c 


191*5 

191*6 

191*7 

1948 

191*9 

1950 

1951 

1952 

1953 

1953 -January.. 

February. 

March .... 

April.... 

May 

June 

July 

August. . . 
Septenher 


43,902,002 
'♦0,310,333 
39,379,1*09 
41,853,1*85 
40,307,285 

39,448,607 
51,106,095 
65,634,894 
69,930,655 
4,972,366 
6,150,309 
11,712,444 

3,900,238 

4,920,068 

10,117,195 

3,332,324 
"*, 965,578 
6,199,'H3 


+101,664 
-361,589 
+271,136 
-11,051 
-155,834 

+491,482 
+^60,409 
+625,502 
+244,145 

-405, yl2 
-1,163,657 
+1,437,829 

-215,385 
-1,090,318 
+1,457,107 

-420,534 

-820,403 

+1,864,476 


1*3,800,338 
40,671,922 
39,108,273 
41,864,536 
40,463,119 
38,957,126 
50,445,686 
65,009,393 
69,686,509 

5,378,278 

7,313,965 

10,274,615 

4,115,622 
6,010,386 
8,660,088 

3,752,858 
5,785,981 
'*,33l*,937 


16,027,213 
12,553,602 
9,676,757 
10,174,410 
11,553,669 
10,854,351 
lU, 387,569 
21,466,910 
21, 591*,  515 

501,195 

404,452 

6,171,089 

654,130 

358,953 

5,683,320 

650,737 

326,461 

1,766,879 


20,813,491 
20,405,364 
21,367,662 
23,379,123 
20,527,935 

19,797,883 

26,624,788 

33,738,370 

37,251*, 619 

4,039,683 

6,063,004 

3,125,463 

2,529,427 
'*,738,553 
2,063,047 

2,124,615 
4,606,713 
2,032,213 


8,770,094 
8,846,947 
9,501,015 
9,464,204 
7,996,320 

7,264,332 

9,907,539 
11,345,060 
11,603,91*2 

2,854,566 
839,012 

2,698,047 

854,692 

150,548 

1,437,420 

324,338 

91,185 

1,631,114 


10,264,219 

9,857,589 

9,842,282 

11,533,577 

10,055,502 


1,307,931 
1,237,825 
1,1*58,931* 
1,612,721 
1,687,151 


9,888,976  1,873,401 

13,089,769  2,810,750 

17,929,047  3,584,026 

24,750,494 

1,144,150 

1*, 990, 091 

327,686 

1,666,826 

4,519,981 

527,360 

1,792,397 

4,434,183 

312,661 


284,758 
284,258 
379,555 
560,113 
562,734 

548,038 
579,778 
620,622 

628,969 

4,288 

67,158 

91,058 

3,084 
50,845 
99,39? 

3,091 
67,509 
87,694 


186,489 
178,745 
185,876 
208,508 
226,228 

223,135 
236,952 
259,616 

271,214 

36,679 

166,743 

8,672 

4,825 
17,179 
-1,132 

13^^ 
744 


MlscellaneouB  Internal  rwrenue 

Fiscal  year 
or  fflontb 

Total 

mlacellaneouB 
Internal 
revenue 

Capital 
stock 
tax  5/ 

Estate  and 
gift  taxes 

Liquor 
taxes 

Tobacco 
taxes 

Stan^ 
taxes 

Manijfacturers' 
and 

retailors ' 
excise  taxes 

Miscel- 
laneous 
taxes 

1945 

6,959,634 
7,712,956 
8,063,854 
8,311,003 
8,381,515 

8,304,892 

9,1*33,328 

9,804,112 

10,837,375 

837,400 
846,509 
978,064 

932,066 
912,879 
913,722 

977,506 
852,808 
535,845 

371,999 

352,121 

1,597 

1,723 

6,138 

266 

643,055 
676,832 
779,291 
899,31*5 
796,538 

706,226 
729,730 
833,11*7 
891,284 

76,922 

64,830 

153,506 

84,371* 
62,074 
59,911 

82,850 
60,231 
64,142 

2,309,864 
2,526,162 
2,474,756 
2,255,320 
2,210,601 

2,219,196 
2,546,807 
2,549,088 
2,780,925 

187,958 
185,596 
229,090 

230,448 
228,859 
236,958 

243,585 
224,681 
266,097 

932,145 
1,165,519 
1,237,768 
1,300,280 
1,321,875 

1,328,464 
1,380,396 
1,565,162 
1,654,911 

135,729 
132,569 
143,621 

132,831 
128,962 
136,184 

125,260 
145,120 
l4o,28o 

65,528 
87,676 
79,978 
79,1*66 
72,828 

84,648 
93,107 
84,995 
90,319 

6,237 
10,018 

5,883 

11,751 
5,805 
5,1*37 

11,663 
4,847 
i*,982 

1,206,616 

1,414,717 
1,939,621 
2,119,157 
2,220,744 

2,245,182 
2,840,690 
2,824,409 
3,358,705 

282,730 
308,281 
275,965 

291,538 
320,183 
307,009 

312,31*5 

266,510 

4,4o6 

1,430,428 
1,489,929 
1,550,842 
1,655,711 
1,752,792 

1946 

1947 

1948 

1949 

1950 

1,720,908 
1,842  598 

1951 

1952 

1,947,311 

1953 

2,061,230 

147,825 
145,215 
169,999 

181,125 
166,997 

1953-January 

February 

March 

April 

(toy 

June 

168,222 

July 

201,803 

August 

September.... 

151,418 
55,939 

Source:     Daily  Treasury  Statement  for  total  receipts  from  internal  revenue; 
reports  by  the  Internal  Bevenue  Service  for  collections  by  type  of 
tax.     Detail  by  type  of  tax  la  available  only  on  a  collection  basis. 
Receipts  on  the  Dally  Treasury  Statement  basis  are  con^lled  from  the 
lateat  dally  reports  from  Oovemment  depositaries;   they  do  not  coincide 
vlth  amounts  reported  by  the  Internal  Bevenue  Service  because  of  the 
leg  In  deposits  of  collections  and  because  certain  taxes  are  paid 
directly   into  the  depositaries, 

1/     Excludes  collections  for  credit  to  certain  trust  accounts  for  Island 
possessions;    Includes  corporation  Incaane  tax  on  Alaska  fiallroad  (re- 
pealed by  Public  lot  386,   approved  June  10,   1952,   for  taxable  years 
siding  after  that  date). 

2/     Incloleo  excess  profits  taxes  formerly  shown  separately  as  follows: 
unjust  enrichment  through  1947  (thereafter  these  collections  are  In- 
cluded under  "Mlscellansous  taxes");  declared  value  (repealed  for 
years  «Ddlng  after  Jime  30,  1946);  Excess  Profits  Tax  Act  of  1940 
(Title  II  of  the  Second  Rervenue  Act  of  1940,  which  was  repealed  for 


y 


years  ending  after  Deconbor  31,  1945).  Includes  also  excess  profits 
taxes  on  Amy  and  Navy  contracts  under  the  Vinson  Act  as  amended 
(34  U.S.C.  496)  and  income  tax  on  business  income  of  exempt  organiza- 
tions, imposed  by  the  Bevenue  Act  of  I95I,  approved  October  20,  1951. 
Monthly  and  fiscal  year  1953  figures  Include  old-age  Insurance  tax  on 
self -employment  income,  which  iB   levied  and  collected  as  part  of  the 
individual  incone  tax  beginning  with  the  taxable  year  1951.  Fiscal 
year  figures  prior  to  I953  exclude  this  tea,  on  the  basis  of  estimates 
beginning  1952,  and  it  is  included  under  "Old-age  Insurances  taxes". 
The  estimate  for  1953  Is  not  yet  available. 

Withheld  incase  tax  and  old-age  Insurance  taxes  on  employers  and  em- 
ployees are  paid  into  the  Treasury  in  combined  amounts  beginning 
January  1951,  so  that  current  collections  are  not  separable  as  to  type 
of  tax.  The  breakdown  is  estimated  for  fiscal  years  beginning  1951, 
but  the  estimate  for  1953  le  not  yet  available. 

Bepealed  for  years  ending  after  June  30,  1945.  Beginning  July  1950, 
Included  under  "Miscellaneous  taxes" . 
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INTERNAL  REVENUE  COLLECTIONS  BY  PRINCIPAL  SOURCES 


DOLLARS" 
Billions 


60 


40 


20 


w 


Total 

"^^^Fisca/  year 

^    Comparison  first 
^  3  mortths  fiscal 
years  1953  and  1954 


m 


n  n  II 


"DOLLARS 
Billions 


60 


11 


'39 


■41 


•43 


40 


20 


■45 


'47 


49 


•51 


'53 


DOLLARS' 
Billions 


36 

36 

34 

32 

30 

28 

26 

24 

22 

20 

18 

16 

14 

12 

10 

8 

6 

4 

2 

0 
4 

2 

0 


.Individual  Income  Tax  ond . 
Employment  Taxes 


m 


DOLLARS 
Billions 


38 
36 
34 
32 
30 
28 
26 
24 
22 
20 


22 
20 
18 
16 
14 
12 
10 
8 
6 
4 


Corporation  Income. 

and  Profits  Taxes 


"DOLLARS 
Billions 


.-I         I 


1939       '41 


43         45        47        '49 


'53 


IS 

2 

16 

0 

14 

6 

12 

4 

10 

2 

8 

0 

6 

6 

4 

4 

2 

2 

0 

oJ 

mil  F 


1939        '41  '43         '45         '47         49         '51  '53 


Liquor  and  Tobacco  Taxes 


.■lllllllt~ 


rrrniiiiiiiiim 


Estate  ond  Gift  Taxes 

■  ■1 

IHI 

III 

1939        '41          '43         45 

•47 

49 

'51 

'53 

1939       '41          '43         '45 

•47 

49 

'51 

'53 

Other  Internal  Revenue 

1   H  177 

.-..■III 

II 

III 

III 

1939        '41  '43         45         47         49         '51         '53 
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.INTERNAL  REVENUE  COLLECTIONS. 


Table  2.-  Detail  of  Collections  by  Type  of  Taxi/ 

(In  thouBBnds  of  dolleo^) 


Type  of  tax 


Flacal  year 


1952 


1953 


First  3  manthfi  of 
fiscal  year 


1953 


195^ 


Thlnl  montb  of 
fiscal  year 


1953 
(Septeonber  1952) 


195U 
(Sopteinberl953) 


c 


Corporation  income  and  profits  taxes  2/ 

Individual  inccme  tax  and  employment  taxes: 

Inccme  tax  not  vlthheld  ^ 

Income  tax  withheld  and  old-age  in£urance  h/ 

Ballroad  retirement 

Unemployment  Insurance 

Total  Individual  Income  tax  and  employment  taxes 

Miscellaneous  Internal  revenue: 

Estate  tax 

Gift  tax 

Liquor  taxes: 

Distilled  spirits  (imported,  excise) 

Distilled  spirits  (doniestic,  excise) 

Distilled  spirits,  rectification  tax 

Wines,  cord in Is,  etc.  (imported,  excise) 

Wines,  cordials,  etc.  (domestic,  excise) 

Dealers  in  distilled  spirits;  rectifiers;  manufacturers 

of  stills  (special  taxes) 

Stamps  for  distilled  spirits  intended  for  export 

Case  stamps  for  distilled  spirits  bottled  in  bond 

C<xitainer  stai^ 

Floor  taxes 

Fermented  malt  liquors 

Brevers;  dealers  In  malt  liquors  (special  taxes) 

Total  liquor  taxes 

Tobacco  taxes: 

Cigars  (large) 

Cigars  (small) 

C igarettes  ( large) 

Cigarettes  ( small) , 

Snuff 

Tobacco  (chewing  and  smoking) 

Cigarette  papers  and  tubes..,. *••••••.••••••••••••• 

Leaf  dealer  penalties,  etc 

Cigarette  and  cigar  floor  taxes 

Total  tobacco  taxes 

Stamp  taxes: 

Bonds,  Issues  and  transfers  of  capital  stock,  deeds  of 

conveyance,  etc. ••••••  ••.••*•*•• 

Playing  cards 

S liver  bullion  sales  or  transfers 

Total  stamp  taxes 

Manuf acturert/ '  excise  taxes: 

Lubricating  oils 

Oasoline •.....••• • • 

Tires  and  tubes 

Automobile  trucks  end  busses 

Other  automobiles  and  motorcycles 

Parts  and  accessories  for  autcmobllea 

Electrical  energy  ^ 

Electric,  gas,   and  oil  appliances 

Electric  light  bulbs  and  tubes 

Badlo  sets,   phonographs,   television  sets,   components,   etc. 

Phonograph  records 

Musical  instruments 

Mechanical  refrigerators,   alr-condltloners ,  quick-freeze 

unite ,   etc 

Matches 

Business  and  store  machines 

Photographic  apparatus 

Sporting  goods 

Flreama,   shells,   and  cartridges 

Pistols  and  revolvers 

Mechanical  pencils,   pens,  and  lighters  6/ 

Total  manufacturers '   exc Ise  taxes 


21,1*66,910 


11,51*5,060 

21,313,072 

620,622 

259,616 


33,738,370 


750,591 


82,556 


187,1*79 

1,1*02,220 

31,812 

3,753 
68,621 

15,21*9 

28 

1,285 

12,080 

93,80a 

727,601* 

5,11*8 


2,51*9,088 


1*1*,  760 

50 

12 

1,1*71*,  060 

i*,796 

22,817 

913 

2 

17,752 


1,565,162 


77,556 
7,353 


81*, 995 


95,286 

713,171* 

161,328 

11*7,1*1*5 

578,11*9 

l6i*,135 

53,091* 

89,51*1* 

30,736 

U8,2l*l* 

6,880 

9,1(02 

57,970 

8,032 

1*8,515 

33,766 

16,501 

10,679 

1,172 

i*,88o 


2,31*8,91*3 


21,591*, 515 


11,603,91*2 

2I*,  750, 1*91* 

628,969 

271,211* 

37,251*, 619 


78i*,590 
106,691* 


201*,  791* 

1,636,057 

32,721 

3,956 

76,579 

16,272 

2k 

1,020 

13,31*9 

27,956 

762,983 

5,215 


2,780,925 


1*6,277 

1*9 

7 

1,586,775 

3,821 

17,21*1* 

717 

1 

19 


1,651*, 911 


82,61*0 

7,582 

97 


90,319 


73,321 
890,679 
180,01*7 
210,032 
785,716 
177,921* 

U3,390 
36,681* 

159,383 

7,617 

11,01*8 

87,1*21* 
8,950 
50,259 
29,1*01 
15,81*5 
12,11*8 
983 
11,938 


2,862,788 


3,756,1*79 


2,139,085 

5,782,800 

157,356 

19,61*6 


210,196 
2,139 


1*1,285 

372,178 

7,021 

701* 

17,058 

11,319 

6 

1*08 

2,811 

27,135 

221*,  701 

3,605 


708,230 


11,577 

12 

2 

1*19,31*1* 

860 

4,522 

172 

1 

11 


1*36,501 


21,216 

1,765 

17 


22,998 


19,291* 
21*1, 20I* 

1*0,817 

50,381 
132,253 

1*2,106 

23,631* 
8,608 

22,729 
1,731* 
2,091 


639,986 


2,71*4,077 


2,01*6,637 

6,539,21*1 

158,291* 

19,369 


8,763,51*0 


203,825 


3,39s 


52,101 

399,051* 

5,909 

831 

15,882 

11,361* 

12 

281 

3,003 

161 

2l!-2,221 

3,51*1* 


731*,  363 


11,81*6 

11 

2 

393,379 

927 

4,282 

213 


1*10,660 


19,839 

1,61*3 

9 


21,1*92 


12,51*0 
159,737 

32,808 

29,897 
176,551 

25,166 

15,879 
5,585 

17,765 
1,068 
1,269 


22,201 

17,637 

2,192 

1,688 

12,631* 

8,856 

8,089 

5,555 

l*,ll*l* 

3,011 

3,1*85 

2,1*88 

291 

177 

2,097 

1,320 

518,996 


2,1*1*1,771 


1,652,593 

231,71*1* 

81*,  571* 

763 

1,969,671* 


58,323 
659 


16,51*5 

11*2,895 

2,917 

283 

7,120 

513 

2 

11*9 

1,121* 

21,271* 

64,1*63 

215 

257,502 


4,015 
4 

1 

141,100 

306 
1,623 

10 

1 

4 
147, o64 


9,925 

746 

4 


10,676 


6,136 
84,698 
13,130 

8,391 
29,228 
12,434 

6,727 

3,1*30 

7,833 

961 

522 

6,175 

664 

3,927 

2,877 

1,615 

1,525 

115 

783 


191,169 


1,766,879 


1,631,114 
312,661 

87,694 
744 


2,032,213 


63,369 


773 


20,469 

155,215 

2,421 

324 

6,660 


344 
3 

142 

1,118 

40 

79,203 

152 


266,097 


It,  359 

3 

1 

134,006 

323 

1,530 

59 


140,280 


4,328 
652 

1 


39 
296 
27 
31 
31 
310 

78 

1 

622 

14 

26 

63 

* 

2 

64 
63 
20 
19 
10 


1,715 


c 


Footnotes  at  aid  of  table. 


(Continued  on  following  page) 


November  195) 


^•i 


.INTERNAL  REVENUE  COLLECTIONS. 


Table  2.-  Detail  of  Collections  by  Type  of  Tax  i/  -   (Continued) 


(In  thousands  of  dollars) 


Typo  of  tax 


Miscolloneous  internal  revenue  -  (Continued); 
Retailers'  excise  taxes: 

Furs 

Jewelry 

Luggag  e 

Toilet  preparatlcna • 

Total  retailers '  excise  taxes 

Miscellaneous  taxes: 

Sugar  Act  of  1937 

Telephone,  telegraph,  radio,  and  cable  facilities 

Local  telephone  service 

Transportation  of  oil  by  pipe  line 

Transportation  of  persons ,  etc 

Transportation  of  property 

Leases  of  sef e-deposit  boxes 

Mmissions  to  theaters,   concerts,   etc. 

Mmisslons  to  oabarote,   roof  gardens,   etc 

Club  dues  and  initiation  fees 

Bovling  alleys ,   pool  tables ,   etc 

Coin  operated  devices 

Adulterated  and  process  or  renovated  butter,   and  filled 

cheese 

Narcotics,  Including  marihuana  and  special  taxes 

Coconut  and  other  vegetable  oils  processed 

National  Flroaima  Act 

Diesel  oil  2/ 

Wagering  taxes  6/ 

All  other.  Including  repealed  taxes  not  shown  separately 

Total  mlscellaneoxis  taxes 

Total  miscellaneous  Internal  revenue 

Total  internal  revenue  collectlans •••. 

MJuslzwnt  to  Dally  Treasury  Statement 

Total  reoelpta  fron  Internal  revenue  (Dally  ■rreasury  StateBient), 


Fiscal  year 


1952 


51,'*36 
220,339 

90,799 
112,892 


it75,U66 


78,1*73 

310,337 
26,881 

275,171* 

388,589 
10,211 

330,817 

1*5,1+89 

33,592 

3,597 

18,823 

k- 

915 

15,205 

29 

7,138 

5,31*5 

1,261 


l,9l*7,3U 


9, 801*, 112 


65,009,393 
■(625,502 


65,631*,  89I* 


1953 


First  3  months  of 
fiscal  year 


1953 


1*9,891 
23l*,6llt 

95,71*1* 
115,667 


1*95,917 


78,161 
1*17,568 
357,981 

28,378 
287,1*05 
1*19,518 

10,811* 
312,831 

1*6,691 

36,829 
3,1*11 

16,505 

6 

929 

17,957 

7 

15,091 

10,502 

61*7 


5,586 
50,073 
21,662 
26,730 


10l*,050 


2,061,230 
10,837,375 
69,686,509 


69,930,655 


Source:  Daily  Treasury  Statemant  for  total  receipts  from  internal  revenue; 
reports  by  the  Internal  Eevenue  Service  for  collectionB  by  type  of 
tax.  Detail  by  type  of  tax  is  available  only  on  a  collection  basis. 
Heceipts  on  the  Dally  Treasury  Statement  basis  are  aamgil&i.   from  the 
latest  daily  reports  from  Government  depositaries;  they  do  not  coincide 
with  amounts  reported  by  the  Internal  Eevenue  Service  because  of  the 
lag  in  deposits  of  collections  and  because  certain  taxes  are  paid 
directly  into  the  depositaries. 

1/  Excludes  collections  for  credit  to  certain  trust  accounts  for  Island 
possessions;  includes  corporation  income  tax  on  Alaska  Railroad 
(repealed  by  Public  Law  386,  approved  June  10,  1952,  for  taxable 
years  ending  after  that  date). 

Includes  excess  profits  taxes  on  Army  and  Navy  contracts  imposed  by 
the  Vinson  Act  as  amended  (3I*  U.S.C.  1*96),  and  Income  tax  on  business 
inccane  of  exempt  organizations.  Imposed  by  the  Eevenue  Act  of  1951, 
approved  October  20,  1951. 
Inclines  old-age  Insurance  tax  on  self-employment  Income,  Imposed  by 


2/ 


21,1*10 

105,11*6 

85,556 

10,152 

78,757 

96,71*9 

3,259 

39,1*52 

12,037 

9,396 

2,51*0 

13,31*1 

1 

272 

1*,171 

5 

3,699 

3,062 

530 


1951* 


Third  month  of 
fiscal  year 


1953 
(September  1952) 


2,680 
32,623 
12,632 
16,330 


61*,261t 


539,533 


2,663,633 


lit,519,000 
+13,183 


lit,  532, 182 


12,863 
100,006 

86,371 
3,392 

52,967 

68,621 
1,069 

1*8,377 
6,935 
5,101 
2,327 

11,91*3 

1 

281* 

2,907 

5 

2,61*1 

3,015 

336 


2,528 

15,161* 

5,955 

8,523 


32,171 


1*09,161 


2,366,159 


13,873,776 
•*<323,539 


11*, 1*97, 315 


7,531* 

30,529 

21*,  326 

2,630 

28,627 

31,1*91* 

801 

32,1*50 

3,979 

2,603 

1*23 

726 


63 

1,037 

» 

1,087 
931* 

127 


1951* 
(Septomber  1953) 


ll*2 

1,863 

316 

370 


2,691 


169,371 


866,935 


5,278,380 
+1,1*32,218 


6,710,598 


333 
21*,  1*56 

17,201* 

3 
2,129 
1*,018 

10 
1*,572 
677 
198 
297 
671 


59 


1 
111* 
91*3 
25I* 


55,935' 


535,8ii5 


i*,33i*,937 
+I,86it,ii76 


6,199,1*13 


!*/ 


5/ 


the  Social  Security  Act  Amendments  of  1950  (Public  Law  73I*),  approved 
Aug\jst  28,  1950.  The  tax  is  levied  and  collected  as  part  of  the 
individual  income  tax  beginning  with  the  taxable  year  1951.  For 
estimated  fiscal  year  breakdown,  see  Table  1. 
Beginning  January  1951,  withheld  income  tax  and  social  security 
employment  taxes  on  employers  and  employees  are  paid  into  the 
Treasury  in  combined  amounts  without  separation  as  to  type  of  tax, 
pursuant  to  the  Social  Security  Act  Amendments  of  1950.  For 
estimated  fiscal  year  breakdown,  see  Table  1. 

Repealed,  effective  November  1,  1951,  ty  Eevenue  Act  of  1951.  Begin- 
ning July  1952,  Included  with  other  repealed  taxes  under  "Miscella- 
neous t  xes" . 

Effective  November  1,  1951,  under  Eevenije  Act  of  1951. 
Applies  to  diesel  oil  used  in  highway  vehicles;  effective  November  1, 
1951,  under  Eevenue  Act  of  1951. 
Less  than  $500. 
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End  of  fiscal 
year  or  month 


191*6 

191*7 

191*8 

19>*9 

1950 

1951 

1952 

1953 

1952-Deceniber. .. 

1953 -January .... 
February ... 
March 

April 

May , 

June 

July , 

August 

September  p. 


Table  1.-  Money  In  Circulation 

(In  mlUlons  of  dollars  eicopt  as  noted) 


Total 
money  In 
circula- 
tion 1/ 


28,21*5 
28,297 
27,903 
27,1*93 
27,156 

27,809 
29,026 
30,125 

30,1*33 

29,691 
29,793 
29,75it 

29,81*3 
29,951 
30,125 

30,120 
30,21*8 
30,270 


Paper  money 


Total 
paper 
money 


26,91*5 
26,91*2 
26,1*82 
26,031* 
25,661 

26,231 
27,31*8 
23,359 

28,683 

27,970 
28,068 
28,017 

28,095 
28,196 
28,359 

28,351 
28,1*70 
28,1*80 


Gold 
certif- 
icates 
2/ 


50 
1*8 
1*5 
1*3 
1*1 

39 
38 

37 

37 

37 
37 
37 

37 
37 
37 

36 
36 
36 


Silver 
certif- 
icates 


2,025 
2,061 
2,061 
2,061 
2,177 
2,092 
2,088 
2,122 

2,105 

2,006 
2,027 
2,065 

2,089 
2,116 
2,122 

2,107 
2,106 
2,100 


Treaeiiry 
notes 
of  1890 
2/ 


United 
States 
notes 


317 
320 
321 
319 
321 

318 
318 
318 

311* 

305 
312 
31l» 

311* 
316 
318 

317 
319 
316 


Federal 
Reserve 
notes 


23,973 
23,999 
23,600 
23,209 
22,760 

23,1*56 
21*, 605 
25,609 

25,91*1 

25,337 
25,1*10 
25,321 

25,376 
25,1*51 
25,609 

25,618 
25,738 
27,759 


Federal 
Eeserve 
Bank 
notes 

y 


1*61* 
1*06 
353 
309 
271* 

21*3 

221 
200 

210 

208 
207 
205 

201* 
202 
200 

198 
197 
195 


national 

bacjf 

notes 

y 


11** 
106 
99 
93 

86 
81 
77 
73 

75 

75 
75 
71* 

71* 
71* 
73 

73 
73 
72 


r 


End  of  fiscal 
year  or  month 


Total 
coin 


Standard 

silver 

dollars 


Subsidiary 
silver 


Minor 
coin 


Money  in 
circulation 
per  capita 
(In  dollnrs)  2/ 


191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1953 

1952 -Dec ember... 

1953 -January .... 
February.. . 
March 

April 

May 

June 

July 

August , 

September  p. 


1,300 
1,355 

1,1*21 

1,1*59 
1,1*96 

1,578 
1,678 
1,766 

1,750 

1,721 
1,725 
1,737 

1,71*7 
1,755 
1,766 

1,769 
1,778 
1,791 


ii*o 
11*8 
156 
16U 
170 
180 
191 

202 

199 

198 
199 
199 
200 
201 
202 

ZOk 
205 
207 


a3 
876 
919 
91*0 
965 

1,020 
1,093 
1,150 

1,11*1 

1,116 
1,120 
1,130 

1,138 
1,11*1* 
1,150 

1,151 
1,156 
1,165 


317 
331 
31*6 
355 
361 

378 
393 

1*13 
1*10 

1*06 
1*06 

1*07 

1*09 
1*10 

1*13 
1*11* 

Ul6 
iH9 


199.76 
196.33 
190.31 
181*  .33 
179.03 
180.17 
181*. 90 
188.61* 
192.07 

187.11* 
187.56 
187.05 

187.38 
187.81 
188.61* 

l88.30r 

188.77 

188.60 


Source:     Circulation  Statement  of  United  States  Money.  2/ 
1/    Excludes  money  held  by  the  Treasury,  money  held  by  or  for  the  account 

of  the  Federal  Reserve  Banks  and  agents,   and  coin  estimated  to  be  kj 
held  outside  the  continental  limits  of  the  United  States.     Includes 

paper  currency  held  outside  the  continental  limits  of  the  United  States.  5/ 

2/    Gold  certificates  were  wlthdrami  frcm  circulation  in  1933.  P 


Treasury  notes  of  1890  In  circulation  are  being  canceled  and  re- 
tired upon  receipt  by  the  Treasury. 

Federal  Reserve  Bank  notes  and  national  bank  notes  are  covered  by 
deposits  of  lavful  money  and  are  In  process  of  retirement. 
Based  on  latest  population  estimates  by  the  Bureau  of  the  Census. 
Preliminary . 
Revised. 


c 
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Table  2.-  Monetary  Stocks  of  Gold  and  811ver 

(Dollar  eooounte  in  millions) 


End  of  fiscal 
Tear  or  moath 

Sold 
($35  per 
fine  ounce) 

Silver 
($1.29+  per 
fine  ounce) 

Eatlo  of  silver 
to  gold  and 
silver  In 
monetary  stooka 
(in  percent) 

191*6 

20,269.9 
21,266.5 
23,532.5 
21*, 1*66.3 
21*, 230. 7 
21,755.9 
23,31*6.5 
22,1*62.8 

23,187.1 

22,985.8 
22,662.1 
22,562.7 
22,561.8 
22,536.8 
22,1*62.8 

22,277.3 
22,178.1* 
22,128.1 

3,508.1* 
3,525.7 
3,571.0 
3,618.3 
3,671.5 
3,718.5 
3,768.5 
3, 811*  .3 

3,79i*.l 

3,797.7 
3,801.0 
3,80i*.7 
3,808.6 
3,812.1* 
3,8li*.3 

3,818.3 
3,8S0.8 
3,826.0 

1U.8 

IQI17 

ll*.2 

191,8 

13.2 

191*9 

12.9 

IQ'SO 

13.2 

1951 

11*  .6 

1952 

13.9 

1055 .     

11*  .5 

1952 -Dec ember  

ll*.l 

T  953 -JanuaxT  ..•.•■•••••••••••••••••••••••••••••*••••«••.•««••.••..... 

ll*.2 

ll*.l* 

March 

lU.l* 

April 

ll*.l* 

May 

ll^.5 

June  .•...•.•.•••.•.•...•...•..••.••.••.•.....•...•.«.....*.•.... 

l'^.5 

JVllT 

ll*.6 

ll*.7 

Septtnber  p 

11*. 7 

Source:  Circulation  Statement  of  U.  S.  Money;  Daily  Treasury  Statement  for 
preliminary  figures.  For  detail  of  silver  monetary  stock  see  Table  1*. 


Preliminary. 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 

(In  millions  of  dollars) 


T?n/i   of  calendar 
year  or  month 


Gold  assets 


liabilities 


Gold  certif- 
icates 1/ 


Gold  reserve 
against  U.  S. 
notes,   etc.  2/ 


Exchange 
Stabilization 
Fund  i/ 


Gold  in 
general  fund 


191*6 

19^7 

19U8 

19''9 

1950 

1951 

1952 

1953 -January 

February.... 
March 

AprU 

May 

June 

July 

August..,.. . 
September  p, 


20,529.0 
22,753.9 
21*, 21*3. 9 
21*, 1*27.1 
22,706.1 

22,695.5 
23,187.1 


22,985.8 
22,662.1 
22,562.7 

22,561.8 
22,536.8 
22,1*62.8 

22,277.3 
22,178.1* 
22,128.1 


18,1*30.5 
21, 51*1*. 0 
23,010.0 
23,217.9 
21,1*97.5 
21,506.5 
22,022.8 


21,827.1* 
21.517.0 
21,l*0l*.0 

21,1*19.9 
21,392.7 
21,322.9 

21,121.8 
21,029.1 
20,969.7 


156.0 
156.0 
156.0 
156.0 
156.0 
156.0 
156.0 


156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 


1,800.0 


11*2 .1* 
1,053.9 
1,077.9 
1,053.2 
1,052.6 

1,032.9 
1,008.2 


1,002.1* 

989.1 

1,002.6 

985.9 
988.0 

983.9 

999.1* 

993.3 

1,002.3 


Source:  Circulation  Statement  of  U.  S.  Money;  Dally  Treaeury  Statement  for 

preliminary  figures. 
1/  CoEq>rise8  (1)  gold  certificates  held  by  the  public  and  In  Federal  Feserve 

Banks;  and  (2)  gold  certificate  credits  in  (a)  the  gold  certificate  fund  - 


Board  of  Governors,  Federal  Eeserve  System,  and  (b)  the  redemption 

fund  -  Federal  Reserve  notes. 
2/  Beserve  against  United  States  notes  and  Treasury  notes  of  1890. 
i/  Excludes  gold  in  active  portion  of  Exchange  Stabilization  Fund, 
p   Preliminary. 
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Table  4.-  Components  of  Silver  Monetary  Stock 

(In  millions  of  dollars) 


Silver  held  In  Treasury 

Oliver  outside 
Treasury 

Total 

End  of  celendar 
year  or  month 

S(?curing  silver 

certificates  l/ 

In  general,  fund 

silver 
at  $1,294 

Silver 
bullion  2/ 

Silver 
dollars 

Subsidiary 
coin  a/ 

Bullion  for 
recolnage  kj 

Bullion 
at  cost  2/ 

Silver 
doUpr2  1/ 

Sulsidlary 
coin  i/ 

per  fine 
ounce 

191*6 

13l»7 

1,91^.2 
1,937.6 
1,971.5 
2,003.2 
2, Olio. 7 

2,073.5 
2,109.7 

2,113.3 
2,116,3 
2,U8.3 
2,120.8 
2,123.7 
2,126.3 

2,128.0 
2,130.3 
2,132.7 

3h2.h 
337.2 
328.1 
321.9 
312.8 

301.0 
289.3 

289.1 
288.0 
288.7 
288.2 
287.5 
286.lt 

281V.6 
283.1 
281.7 

llt.O 
13.1 

5.9 
11.14 

3.6 

1.7 
3.9 

8.9 
10.0 
12.6 
18.2 
18.0 
13.9 

13.3 
16.9 
12.0 

.2 
.1 

93.1 
91.1 
89.3 
9^.h 
95.1 
82.0 
1*5.3 

1*1.9 
1*1.3 
39.1 
36.1* 
35.1 
33.6 

33.9 
31.8 
32.1 

150.1 
156.3 
165.0 
171.0 
179.8 

191.3 
202.5 

202.6 
202.8 
202.9 

203.5 
201*.  1 
205.1 
207.0 
208.1* 
209.8 

901.1 

928.7 

971.5 

982.2 

1,022.2 

1,083.1 

1,158.1 

1,158.6 
1,158.8 
1,161.5 
1,166.3 
1,172.5 
1,179.8 

1,181*  .3 
1,187.3 
1,191*. 6 

3,511' .2 
3,51*7.? 

lol^S 

loko 

3,596.7 
3,61*3.1 

1950 

IQJl 

3,657.1 
3,71*1.3 

1952 

1953 -January 

February 

March 

3,79't.l 

3,797.7 
3,801.0 
3,8oi*.7 

April 

May 

June •• 

3,808.6 
3,812.1* 
3,8ll*.3 

July 

3,818.3 

3,820.8 

September  p 

3,826.0 

Source:  Circulation  Statement  of  U.  S.  Money)  Dally  Treaiiury  Statement 
for  certain  preliminary  flgijres. 
Valued  at  $1.29+  per  fine  ounce. 

Includes  silver  held  by  certain  agencies  of  the  Federal  Government 
(for  amount,  see  Daily  Treasury  Statement  for  last  day  of  month). 
Does  not  Include  silver  lend-leased  to  foreign  governments  (these 
transactions  all  took  place  during  the  fiscal  years  19^2  through  191*6; 


a 


see  191*6  Annual  Report  of  the  Secretary  of  the  Treasury  for  amounts). 
27     Valued  at  $1.38+  per  fine  ounce. 
kj    Valued  at  $1.38+  per  fine  ounce  or  at  $1.29+  per  fine  ounce  according 

to  whether  the  bullion  is  held  for  recolnage  of  subsidiary  silver  coins 

or  for  recolnage  of  standard  silver  dollars, 
p       Preliminary. 
*       Less  than  $50  thousand. 


Table  5.-  Silver  Production  In  the  United  States  and  Acquisitions  by  Mints  and  Assay  Offices 

(In  millions  of  ounces  or  dollars) 


1/ 


Calendar  year 
or  month 


191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1953-Jar.uaxy., 
February . 
March . . . . 

April 

May 

June .... 

July.... 
August. . 


Silver 

production  in 
United  States 


29.0 
21.1 
38.6 
39.2 
31*. 9 
1*2.3 
39.9 
39.8 


3.1 
3.2 

3.0 

2.8 

1.9 
2.5 

2.7 


Silver  acquisitions  by  mints  and  assay  offices 


Newly  mined  domestic 
silver  2/ 


Ounces 


.9 
1*.9 

30.3  !*/ 

36.8 
33.0 

1*1.3 
36.1 
1*1.2 


2.8 
2.6 
2.9 
3.0 
3.0 
1.5 


3.1 
2.0 


Dollars 


.6 
l*.l* 
27.1* 
33.3 
29.9 
37.1* 
32.7 
37.3 


2.6 
2.3 
2.6 

2.7 
2.7 

1.3 

2.8 
1.8 


y 


Foreign  silver  j/ 


Ounces 


Dollars 


Source:  Annual  figures  from  the  Bureau  of  the  Mint.  Monthly  figures  on 
U.  S.  silver  production  from  releases  of  the  American  Bureau  of  Metal 
Statletlco;  thece  will  not  agree  with  the  annual  figures. 

1/  For  Infomatlon  on  silver  production  in  other  countries,  see  annual 
reports  of  the  Director  of  the  Mint.  Data  from  1933  through  19l*l  are 
Bunnarlzed  In  the  "Treasury  Bulletin"  for  August  I9U3,  page  7I*. 

2/  Acquired  at  71.11  cents  per  fUie  ounce  from  July  1,  1939  to  July  2,  191*6; 


and  at  90.5  cents  per  fine  ounce  since  July  2,  191*6. 
^     No  foreign  silver  has  been  purchased  under  the  Silver  Purchase  Act 

of  I93I*  since  May  19l*2. 
kj    Includes  0.2  million  ounces 'valued  at  71.11  cents  per  fine  ounce 

totaling  $0.2  million,  and  30.I  million  ounces  valued  at  90.5  cents 

per  fine  ounce  totaling  $27.2  million. 


c 


iry^iG,-; 
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Table  6.-  Seigniorage  on  Silver 

(Oumulatlve  from  January  1,  1935  -  In  mllilona  of  dollars) 


Snd  of  calsndar 
f ear  or  month 


Seigniorage 
on  colnB 
(ellrer  and 
mljior) 


Sources  of  seigniorage  on  sllrer  bullion  revalued  l/ 


Mleo .  sliver 
(Incl.  silver 
bullion  held 
June  Ik,   I93U) 


Newly  mined 
silver  (Proo. 
Doc.  21,  1933) 


Hewly  mined 

silver  (Acts 

July  6,  1939, 

and 

July  31,  I9U6) 


Silver  Pur- 
chase Act 
of  June  19, 
ink 


nationalized 
silver 
(Proc.  of 
Aug.  9,  X93k) 


Total 

seigniorage 
on  silver 
revalued 


Potential 
seigniorage  on 
silver  bullion 
at  cost  In 
general  fund  2/ 


1935 

i936 

1937 

1938 

1939 

19i»0 

19UI 

19't2 

19^3 

19W* 

19l>5 

19^ 

19't7 

19U8 

19U9 

1950 

1951 

1952 

1953 -January... 
February. . 
March 

April 

May 

June ...... 

July 

August.,.. 
September. 


18.5 
U6.1 
63.7 
69.5 
91.7 

122.2 

lee.i 
21*5.7 

299.6 

362.3 

1*29.5 
"♦91.9 
520.5 
559.2 
578.7 

596.6 
61*2.3 
691*  .2 


656.5 
697.7 
700.6 

707.6 
713.0 
716.8 

719.7 
72U.9 
728.1* 


1*8.7 
1*8.7 


1*8 

U8 

1*8 

1*8 

1*8 

U8 

1*8.7 

1*8.7 

1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 


1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 


16.8 
36.0 
58.0 
7k. 9 
87.3 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 


87.6 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 


1*.2 

25.7 
1*8.3 
63.6 
65.3 
65.lt 

65.5 

66.5 
7't.5 
81*. 6 
93.5 

10U.7 
111*  .6 
12^.k 


126.7 
127.1* 
128.0 
128.8 
129.6 
130.1* 

130.9 
131.6 
132.3 


226.2 
302.7 
366.7 
'♦57.7 
530.7 

562.7 
580.1* 
581*. 3 
581*. 3 
581*. 3 

701.6 


832, 
832, 
832, 
833. 

833. 
833. 
833. 


833.6 
833.6 
833.6 

833.6 
833.6 
833.6 

833.6 
833.6 
833.6 


3'*.5 
3't.7 
3'*.7 
31*. 7 
3k. 1 

3k. 1 
3k. 7 
3k.7 
3k. 1 
3k. 7 

31*. 7 
3't.7 
31*. 7 
3't.7 
31*. 7 

3't.7 
31*. 7 
31*. 7 


3't.7 
31*. 7 
3't.7 
31*. 7 
3"*. 7 
31*. 7 

31^.7 
31*. 7 
3'*. 7 


326.2 
1*22.1 
508.1 
616.0 
705.6 

759.1* 
799.7 
818.9 
820.6 
820.7 

938.1 
1,069.6 
1,077.6 
1,087.8 
1,098.1 

1,109.3 
1,119.2 

1,130.0 


1,131.3 
1,132.0 
1,132.6 

1,133."* 
1,13'*.2 
1,135.0 

1,135.5 
1,136.2 
1,136.9 


271*.  9 
397.5 
5^*1.6 
758.8 
950.6 

1,055.8 

1,089.0 

1,01*8.2 

967.3 

717.3 

333.2 
161.2 
11*6.8 
129.9 
127.2 

111.7 
81.9 
57.2 


56.5 
57.6 
55.5 

53.9 
50.0 
1*6.1* 

1*6.9 
1*2,2 
1*1.2 


Source:  Office  of  the  Treasurer  of  the  United  States. 

1/  These  Items  represent  the  difference  between  the  cost  value  and  the  mone- 
tary value  of  silver  bullion  revalued  and  held  to  secure  silver  certificates. 


2/ The  figures  In  this  column  are  not  cumulative;  as  the  amount  of 
bullion  held  changes,  the  potential  seigniorage  thereon  changes. 


Table  7.-  Increment  Resulting  from  the  Reduction  In  the  Weight  of  the  Gold  Dollar,  September  30,    1953 


Allocations  of 
Increment 


Charges  against 
incremsnt 


Unexpended  balance  of 
Increment 


Exchange  Stablllzatlcn  Fund 

Faynents  to  Federal  Eeserve  Banks  for  Industrial  loans. 

Philippine  currency  reserve 

Melting  losses  cd  gold  coin 

Retirement  of  national  bank  notes 

Cbaaslgned 

Total  Incremant 


$2,000,000,000.00 

139,299,556.99 

23,862,750.78 

2,175,121.93 

61*5,387,965.1*5 

8,691,252.27 

2,819,1*16,61*7.1*2 


$2,000,000,000.00 
27,5^*6,310.97 

1,855,213.05 
61*5,387,965.1*5 

2,671*, 789, 1*89. 1*7 


$U1,753,2'*6.02 

23,862,750.78 

319,908.88 

8,691,252.27 
11*1*, 627, 157.95 


Source:  Office  of  the  Treasurer  of  the  Oil ted  States. 
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Table  1.-  Balance  Sheet  as  of  June  30,  1052,  and  June  30,  1053 


June  30, 

1952 

June  30, 

1953 

Assets : 
Caaht 

Treasurer  of  the  Qoited  States,  checklxig  account 

Federal  ReserTe  Bank  of  New  Tork,  special  account.,.. 
Disbursing  officers'  baJ-ancee  and  advance  accounts... 

$7,72lt,U68.15 

9U, 320, 111.  a* 

13,'*'*6.37 

$102,058,026.36 
186,170,396-01 

3,252,l'*7.6o 

20,000,000.00 

82,936.11 

51,575.79 

♦207,3&*,83i*.89 

27,81*6,530.97 

3,965.01 

2,267,1*91.91* 
9a, 655.66 

61,978.7't 

♦235,215,330.87 
57,971,871.12 

Special  accounts  of  Secretary  of  the  Treaavarj   In 
Federal  Reserve  Bank  of  Hew  Tork: 

Due  frca  foreign  hanks  (foreign  exchange)! 

Total  due  from  foreign  hanks •.•...•••••...•.••*•••••• 

13,901.18 

1,766.75 

116,753.99 

11,755.33 
1,151.33 

123,1*97.98 

61,978.7'*  ■ 

InTestmenta  In  United  States  aoverxment  securities 

20,000,000.00 

82,936.11 

1*0.68 

Federal  Reserve  Bank  of  Hew  York,  clearing  account 

. 

311,615,081.87 

313,332,157.52 

Llahilltlee  and  capital: 
Accounts  payable: 

132,1*21.92 
9,1*31,006.26 

200,000,000.00 
102,051,653.69 
311,615,081.87 

Bnployeea*  pay-roll  allotanent  account,  Iftilted  States 

2,000,000,000.00 
1,800,000,000.00 

2,000 
1,800 

000,000.00 
000,000.00 

136,i*oU.6i* 

1*56,058.76 

Deduct  -  Subscription  to  International  Monetary  Fund. 

200,  (XX),  000. 00 

Wft  Inrcanfi  fSpe  Table  2)    -.   ..................■•.••■....• 

112, 739, 691*. 12 
313,332,157.52 

Total  llatllltles  and  capital 

Bote:  Annual  balance  sheets  for  fiscal  years  193I*  through  191*0  appear  In 
the  191*0  Annual  Beport  of  the  Secretary  of  the  Treasury  and  those  for 
succeeding  years  appear  in  subsequent  reports.  Quarterly  "balance  sheets 


beginning  vlth  that  for  December  31,  I938,  have  been  published  In 
the  "Treasury  Bulletin" . 


(. 


November  195) 


EXCHANGE  STABILIZATION  FUND 


^ 


Table  2.  -  Income  and  Expense 


ClBSBlfloatlcm 


Proflta  an  British  sterling  transactions 

Profits  on  French  rrano  transactions 

Profita  on  gold  bullion  (inclining  profits  fram  handilng  charges  on  gold) 

ftwflts  on  other  gold  and  exchange  transactions 

Profits  on  sllTer  transactions 

Profits  on  sale  of  silrer  bullion  to  Treasury  (nationalized) 

Profits  on  Inveetaiionts 

Interest  on  inTestaiente ,,,,,,,,,■•.•.•••.....•.•-•••••<••••••••••••••••♦• 

Miscellaneous  profits 

Interest  earned  on  foreign  balances 

Interest  earned  on  Chinese  yuan 

Total  incaae 

Expense: 

Perscaial  services 

Trarel 

Transportation  of  things 

Comnmlcatlons ,,,,,....•....•••••.•••-••••••••••••••••••••••••••• ••• 

Supplies  and  materials .•...••• •.. • •■ 

Other 

Total  expense ••• • • ••• 

Het  incooe 


January  31,   igBl*,   through 
June  ^0,  1952 


$310,638.09 

351,527.60 

53,883,358.93 

1*0,000,000.00 

102,735.27 

3,'*73,362.29 

1,876,790.55 

8,198,066.89 

861,5^6.95 

2,81*9,683.19 

1,975,317.07 

113,883,026.83 


8,753,788.26 

1*1*5,01+6.91 

671,1*13.57 

557,523.13 

99,193.91* 

l,30i*,i*07.33 

11,831,373.1'* 
102,051,653.69 


January  31,  1931* .  through 
June  30,  1953 


♦310,638.09 

351,527.60 

56,l*52,Ul*.97 

U9,l6l*,525.i*0 

102,735.27 

3,1*73,362.29 

1,876,790.55 

8,698,066.89 

861,51*6.95 

2,81*9,683.19 

1,975,317.07 

126,116,308.27 


10,093,183.99 
500,91*0.85 
686,263.87 

575,885.01* 

107,177.20 

1,1*13,163.20 

13,376,614.15 

112,739,69'*.12 
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Data  relating  to  claims  on  foreigners  and  liabili- 
ties to  foreigners,  and  capital  movemente  between  the 
United  States  and  foreign  countries,  have  been  collected 
since  1975.  pursuant  to  Executive  Order  656O  of  January  15, 
193**^.  an<3  Treasury  regulations  thereunder.  Information 
covering  the  principal  types  of  data  and  the  principal 
countries  Is  reported  each  month  by  banks  euid  bankers  and 
securities  brokers  and  dealers  In  the  United  States.  This 
Information  Is  published  regularly  In  the  "Treasury 
Bulletin".  Supplementary  Information  Is  published  at  less 
frequent  Intervals.  All  reports  are  made  Initially  to  the 
Federal  Reserve  Banks,  which  forward  consolidated  figures 
to   the  Treasury. 

The  term  "foreigners"  as  used  in  these  reports  covers 
all  Institutions  and  Individuals  (Including  United  States 
citizens)  domiciled  outside  the  United  States,  as  well  as 
international  organizations,  wherever  domiciled,  created  by 
treaty  or  convention  between  sovereign  states.  "Short-term" 
refers  to  original  maturities  of  one  year  or  less,  and 
"long-term"  refers  to  all  other  maturities.  A  detailed 
discussion  of  the  reporting  coverage,  basis  of  reporting, 
and  derivation  of  capital  movements  figures  appeared  In 
the  April  1950  Issue  of  the  "Treasury  Bulletin",  pages  50-52. 
Revised  report  forme  and  regulations  became  effective  -with 


the  data  for  January  I95O.  Attention  Is  called  to  tne 
fact  that  although  the  grand  total  figures  on  the  revised 
reporting  basis  are  reasonably  comparable  with  those  for 
preceding  months,  data  for  Individual  countries  in  some 
instances  are  not  comparable  because  of  certain  ohanpee  In 
coverage  and  geographical   classification. 

The  supplementary  Information,  contained  In  Section  IV, 
Is  presented  In  three  tables  appearing  at  different  times. 
Table  1  gives  data  by  countries  on  short-term  claims  on  and 
liabilities  to  foreigners  as  reported  quarterly  by  exporters, 
importers,  and  Industrial  and  commercial  concerns  In  the 
United  States.  This  Information  was  published  for  the  first 
time  in  the  October  I9I+9  Issue  of  the  "Treasury  Bulletin" 
and  begins  with  data  for  September  30,  1946.  Table  2 
supplies  information  by  countries  on  long-term  claims  on 
and  liabilities  to  foreigners  as  reported  by  banks  and 
bankers  in  the  United  States.  This  table  appeared  for  the 
first  time  in  the  December  194-9  issue.  Data  are  for  the 
end  of  the  calendar  year  beginning  with  1942.  Table  3 
gives  information  on  short-term  liabilities  to  countries 
not  regularly  reported  separately  by  banks  and  bankers. 
This  table  appeared  for  the  first  time  in  the  April  I950 
issue.  The  data  have  been  requested  at  Irregular  intervals, 
the  earliest  date  being  October  I943. 


Section  I  -  Sunnnary  by  Periods 
Table  1.-  Net  Capital  Movement  between  the  United  States  and  Foreign  Countries 

(In  thousands  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year  or  month 


Net  capital 
movement 


Analysis  of  net  capital  raovement  In: 


Short-term 
hanking  funds 


Brokerage 
h€LLances 


Transactions 
In  domestic 
securities 


Transactions 
in  foreign 
securities 


I9i^->*1 

igita 

191*3 

19'*'* 

19U5 

19U6 

19'»7 

19W 

19i»9 

1950 

1951 

1952 

1953 -January.. 
February, 
March . . . , 
April.... 

May 

June,.... 
July  p . . , 
August  p, 


5,35't,071 
626,121 

1,286,893 
i*6l,35J* 

1,071*, 375 

-793,321* 
33l*,l63 
225,1*17 
191*,  1*58 
1,757,618 

-380,1*71 
l,258,8Ul 


-li*,093 
-11*0,201 
179,636 
258,306 
ia,662 
70,79s 

7l>,556  r 
209,1*98 


3,770,922 
533,373 

1,168,058 
11*8,591* 

1,216,303 

-733,909 
395,521* 
531,777 
90,81*5 
950,583  , 
586,948 
1,163,573 


-32,331 
-98,831 
197,031 
286,801* 
110,931 
-982 

105,571*  r 
210,1*15 


100,870 
3,513 

13,372 
8,529 

17,791* 

9,661 

-11,318 

-19,313 

610 

7,992 

-6,11*1 
-1,800 

3,516 
-i*,8it5 
-1,691 
-1,236 
-235 
-578 

1,720  r 
-3,1*03 


626,731 

1*6,599 

27,767 

210,735 

-113,105 

-334,203 
-89,055 

-192,215 

75,203 

91*4,1*30 

-584,289 
314,944 


33,899 
1,447 

7,723 

690 

6,175 

20,044 

-32,838 
669 


855,51*8 
-7,364 
77,696 
93,1*96 

-46,617 

265,127 

39,012 

-94,832 

27,800 

-145,387 

-376,989 
-217,876 


-19,177 
-37,972 
-23,427 

-27,952 
67,791 
52,314 

100 

1,817 


c 


i/    See  Table  2,   footnote  1. 
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Section  I  -  Summary  by  Periods 
Table  2.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 

(Position  at  end  of  period  in  thotuandfi  of  dollars) 


Short-term  olalDS  cm  foreigners 

Short-term  llahllltlee  to  foreigners 

Not 

End  of  calendar 

Total 

Payahlo 
In 

foreign 
curronclea 

Payahle  In  dollars 

Total 

Payahle  In  dollars 

Payahle 
In 

foreign 
currencies 

short-term 
Uahll- 

year  or  ncotb 

Loans  to 

foreign 

hanlcB 

Other 

Depos Its 

of 

foreigners 

other 

Itles 

19U2 

21*6,673 
257,929 
329,691* 
392,766 
708,253 
91*8,936 

1,018,700 
827,851* 
897,966 
968,1*1*3 

1,01*8,722 

1,036,006 
1,031*, 110 
1,01*0,605 

1,029,915 
976,818 
91*7,662 

922,515 
908,807 

30,916 
3l*,387 
51*, 603 
1*7,1*89 
98,119 

165,1*39 
100,373 
110,801* 
21*0,583 
91,808 
78,361* 

82,672 
69,208 
77,372 
70,1*91* 
76,510 
77,861 

75,109 
69,728 

72,01*8 
86,378 
105,1*21 
100,267 
319,639 
292,866 
361,197 
222,719 
151,U5 
177,21*6 
122,866 

U5,639 
13l*,711 
11*8,153 
131*,  012 
110,717 
109,758 

98,219 
96,899 

11*3,709 
137,161* 
169,670 
21*5,010 
290,1*95 
1*90,631 
557,132 
1*91*, 331 
506,268 
699,389 
81*7,1*92 

837,695 
830,191 
815,080 

825,1*09 
789,591 
760,01*3 

71*9,187 
71*2,180 

1*, 205,389 
5, 37!*, 903 
5,596,775 
6,883,068 
6,1*80,262 

7,116,1*19 
7,717,960 
7,617,959 
8,6i*i*,775  1/ 
9,302,200 
10,51*6,052 

10,501,005 
10,1*00,278 
10,603,801* 

10,879,918 
10,937,752 
10,907,611* 

10,988,01*1 
ll,l8i*,7l*8 

:;,523,328 
1*, 13 1*, 1*12 

1*, 356,501 
1*, 91*6,621* 
1*, 693, 911 

1*, 809, 21*5 
5,209,820 

5,073,586 
5,503,872  1/ 
5,382,062 
5,831,895 

5,731,107 
5,637,958 
5,750,151 
5,807,766 

5,81*1,139 
5,85l*,586 

5,891,572 
5,829,375 

668,168 
1,222,580 
1,218,633 
1,910,898 
1,71*5,722 
2,257,510 
2,1*37,751 
2,1*93,331* 
3,095,992  1/ 
3,81*7,912 
1*, 652, 786 

1*, 717,278 
1*,709,586 
1*, 809,879 
5,027,1*32 
5,01*5,1*76 
5,000,195 
5,01*8,581* 
5,310,581* 

13,893 
17,911 
21,61*1 
25,51*6 
1*0,629 

1*9,661* 
70,389 
51,039 
1*1*, 911 
72,226 
61,371 

52,620 

52,731* 
1*3,771* 

!*1*,720 
51,137 
52,839 

1*7,885 
i*i*,789 

3,958,716 

191*3 

5,116,971* 

19l*l* 

5,267,081 

19'*5 

191*6 

6,1*90,302 
5,772,009 

191*7 

6,167,1*83 

19^8 

6,699,260 

igiko 

6,790,105 

1050 

7,71*6,809  1/ 

1951 

8,333,757 

1952 

9,1*97,330 

1953-January 

February 

March 

9, 1*61*, 999 
9,366,168 
9,563,199 

April 

9,850,003 

Mar 

9,960,931* 

9,959,952 

July  p 

Al«UBt  p 

10,065,526 
10,275,91*1 

Beginning  1950,  Includes  certain  deposit  halances  and  other  assets  vhlch 
are  held  In  specific  trust  accounts  hut  irtiich  previously  had  heen  excluded 
fyom  reported  liabilities. 


p  Preliminary. 


Table  3.-  Net  Movement  of  Short-Term  Banking  Funds 

(In  thouaaaiB  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 


Short-term  claljns 


Total 


Payable 
In 

foreign 
currencies 


Payahle  In  dollars 


Loans  to 

foreign 

banlcs 


Other 


Short-term  liabllltiee 


Total 


Payable  in  dollars 


Deposits 

of 

foreigners 


Other 


Payable 
In 

foreign 
currencies 


Ket  move- 
ment of 
short-term 
bBnUng 
funds 


1935-1*1 

19i*2 

I9U3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1953-January., 
February 
March . . . , 
AprU... 

May 

June .... 
July  p.. 
August  p 


736,307 
97,503 
-11,256 
-71,765 
-63,072 

-315,1*87 

-21*0,683 

-69,761* 

190,81*6 

-76,233 

-70,1*77 
-80,279 


12,716 
1,896 
-6,U95 
10,690 
53,097 
29,156 
25,ll*7r 
13,708 


307,187 
15,933 
-3,1*71 

-20,216 
7,111* 

-50,630 

-67,320 
65,068 

-10,1*33 
-129,779 

11*8,775 
13,1*1*1* 

-l*,308 

13,1*61* 

-8,161* 

6,878 

-6,016 

-1,351 

2,752r 

5,381 


6,1*09 
20,671 
-11*,  330 
-19,01*3 

5,151* 

-219,372 

26,773 

-68,331 

138,1*78 

65,1*83 

-26,131 
5l*,380 


7,227 

-19,072 

-13,1*1*2 

li*,lin 

23,295 

959 

U,539r 

1,320 


1*22, 7U 

60,899 

6,51*5 

-32,506 

-75,31*0 

-1*5,1*85 
-200,136 

-66,501 
62,801 

-11,937 
-193,121 
-11*8,103 


9,797 

7,501* 

15,111 

-10,329 
35,818 
29,51*8 
10,856r 
7,007 


3,031*,  615 

1*85,870 

1,179,311* 

220,359 

1,279,375 

-1*18,1*22 

636,207 

601,51*1 

-100,001 

1,026,816  1/ 

657,1*25 
1,21*3,852 


-1*5,01*7 
-100,727 
203,526 

276,111* 

57,831* 

-30,138 

80,l*27r 
196,707 


2,806,001 
105,607 
620,881* 
220,576 
583,205 

-268,851* 

115,381* 

1*00,575 
-136,231* 

1*30,286  1/ 

-121,810 
1*1*9,833 


-100,788 

-93,11*9 

11^,193 

57,615 

33,373 

13,i*i*l 

36,992r 

-62,197 


266,156 
385,365 
55i*,lH2 
-3,91*7 
692,265 

-161*,  651 

511,788 

180,21*1 

55,583 

602,658  1/ 

751,920 
8oi*,87i* 


61*, 1*92 

-7,692 

100,293 

217,553 
l8,0i*i* 

-1*5,281 
i*8,389r 

262,000 


-37,51*2 

-5,102 
i*,0l3 
3,730 
3,905 

15,083 
9,035 

20,725 
-19,350 

-6,128 

27,315 
-10,855 


-8,751 

111* 

-0,960 

91*6 

6,1*17 

1,702 

-l*,95l* 
-3,096 


3,770,922 

583,373 
1,168,058 

11*8,591* 
1,216,303 

-733,909 
395,521* 
531,777 
90,81*5 
950,583  1/ 
586,91*8 
1,163,573 


-32,331 
-98,831 
197,031 
286,801* 
110,931 
-982 

105,57l*r 
210,1*15 


1/  See  Table  2,  footnote  1. 
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Section  I  -  Summary  by  Periods 
Table  4.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 

(In  thousanda  of  dollare;  negatlTo  tigwnB  Indicate  a  net  outflow  of  capital  trca  the  Ubltad  States) 


Calendar  year 

Domsatlc  stocks 

Domestic  beads 

Total 
purchases 

Total 
sales 

Het  ^yurchasee 

or  month 

Purchases 

Sales 

Het 
purchases 

Purchases 

Sales 

Bet 
purchases 

of  donwstlc 
securities 

1935-41 

430,245  1/ 

96,383 
151,639 
136,853 
260,223 

367,649 
226,089 
369,736 
354,085 
666,941 

739,789 
650,151 

70,565 
57,919 
69,355 
55,150 
42,508 
41,512 
36,578 
41,542 

841,610  1/ 
75,488 
194,616 
171,432 
357,655 

432,109 
376,674 
514,059 
375,303 
664,016 

619,457 
649,197 

52,487 
45,452 
67,274 
60,861 
49,436 
37,418 
32,328 
37,722 

-411,365  1/ 
20,895 
-42,977 
-34,579 
-97,432 

-64,460 

-150,585 

-144,323 

-21,218 

2,925 

120,332 

954 

18,078 
12,467 
2,081 

-5,711 
-6,928 

4,094 

4,250 

3,820 

396,768  1/ 
164,218 
241,299 
513,558 
377,717 
414,470 
344,805 
282,415 
430,013 
1,344,111 

793,551 
733,802 

45,847 
42,746 
29,060 
164, 6a 
52,326 
62,114 
37,183 

492,420  1/ 

138,514 

170,555 

268,244 

393,390 

684,213 
283,275 
330,307 
333,592 
402,606 
1,498,172 
4l9,8l2 

38,027 
561867 
37,104 

22,659 

151,561 

36,376 

99,202 

40,334 

-95,652  1/ 

25,704 

70,744 
245,314 
-15,673 

-269,743 

61,530 

-47,892 

96,421 

941,505 

-704,621 

313,990 

15,821 

-11,020 

5,642 

6,401 

13,103 

15,950 

-37,088 

-3,151 

9,322,066 
260,601 
392,938 
650,411 
637,940 

782,119 

570,894 

652,151 

784,098 

2,011,052 

1,533,340 

1,383,953 

124,413 

103,766 

112,101 

84,210 

207,172 

93,838 

98,692 

78,725 

8,695,335 
214,002 
365,171 
439,676 
751,045 

1,116,322 
659,949 
841*, 366 
708,895 

1,066,622 

2,117,629 
1,069,009 

90,514 
120,319 
104,378 

83,520 
200,997 

73,794 
131,530 

78,056 

626,731 
46,599 
27,767 

191*2 

191*3 

1944 

191*5 

210,735 

191*6 

-113,105 

-334,203 
-89,055 

1947 

1948 

191*9 

-192,215 

1950 

75,203 
944,430 

-584,289 
314,944 

33,899 
1,447 

1951 

1952 

1953 -January 

February 

March 

April 

7,723 

690 

6,175 

20,044 

-32,838 
669 

May 

JXBia... 

July  p 

August  p 

1/    January  4,  1940,  through  December  31,  1941}  the  breakdown  between  stocks 
and  bonds  Is  not  available  for  earlier  years. 


p    Preliminary. 


Table  5.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 

(In  thousands  of  dollars;  nsgatlre  figures  indicate  a  net  outflow  of  capital  frcm  the  United  States) 


Calendar  year 

Foreign  stocks 

Foreign  bonds 

Total 
purchases 

Total 
sales 

net  purchases 

or  month 

Purchases 

Sales 

Het 
purchases 

Purchases 

Sales 

Het 
purchases 

of  foreign 
securities 

1935-41 

1942 

n.a. 

n.a. 
23,278 
26,601 
37,328 

65,247 
37,118 
81,715 
88,815 

173,788 
272,251 
292,870 

25,372 
24,737 
27,548 

21,348 
16,856 
44,947 

n.a. 

n.a. 
19,791 
22,078 
54,789 
65,610 
42,558 
96,744 
70,788 
198,168 

348,666 
329,622 

26,100 
24,298 
37,634 
20,831 
41,796 
21,905 
21,173 
18,467 

n.a. 
n.a. 

3,487 

4,523 

-17,461 

-363 
14,560 

-15,029 
18,027 

-24,380 

-76,415 
-35,752 

-728 

439 

-10,086 

1,017 
-24,940 
23,042 

1,962 
U5 

n.a. 

n.a. 
446,367 
314,262 
318,  U3 

755,936 
658,741 
211,621 
321,243 
589,232 
500,449 
495,258 

33,041 
29,394 
29,651 
29,243 
111,697 
62,108 

46,212 
19,637 

n.a. 

n.a. 
372,158 
225,289 
347,269 

490,446 
634,289 
291,424 
311,470 
710,239 
801,023 
677,382 

51,490 
67,805 
42,992 
58,212 
18,966 
32,836 
48,074 
17,935 

n.a. 

n.a. 
74,209 
88,973 
-29,156 

265,490 

24,452 

-79,803 

9,773 

-121,007 

-300,574 
-182,124 

-18,449 
-38,411 
-13,341 
-28,969 
92,731 
29,272 
-1,862 
1,702 

4,008,188 
220,533 
469,645 
340,863 
355,441 

821,183 
715,859 
293,336 
410,058 
763,020 
772,700 
789,128 

58,413 
54,131 
57,199 
51,091 
128,553 
107,055 

69,347 
38,219 

3,152,640 
227,897 
391,949 
247,367 
402,058 

556,056 
676,847 
388,168 
382,258 
908,407 
1,149,689 
1,007,004 

77,590 
92,103 
80,626 

79,043 
60,762 
54,741 

69,247 
36,402 

855,548 
-7,364 
77,696 
93,496 

-46,617 

265,127 

39,012 

-94,832 

27,800 

-145,387 

-376,989 
-217,876 

-19,177 
-37,972 
-23,427 

-27,952 

67,791 

52,314 

100 

1,817 

1943 

1944 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

1953-January 

February 

March 

April 

May 

JUD0 •>•...•.• 

Jul/  P 

August  p 

n.a. 
P 


Nut  aTailable. 
Prellalnary. 


c 


November  195 J 


53 


.CAPITAL  MOVIMEIITS. 


Sectl<»i  II  -  Smnmary  by  Countries 
Table  1.-  Net  Movement  of  Capital  and  of  Short-Term  Banking  Funds 

(In  thouaande  of  doilara;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  Italted  States) 


Country 


Net  capital  moTement 


1953 


April 


May 


July  p 


Auguat  p 


Short-term  banlclng  funds 


1953 


April 


Hay 


July  p 


August  p 


Europa: 

Austria 

Bel«l\a 

CxechoeloTaJda 

Danaark 

Finlud 

rrance 

Creraany 

Greece 

Italy 

■etharlandB 

Norway 

Poland 

Portugal 

KxBonla 

Spain 

Sweden 

Switzerland 

U.  S.  3.  R 

anted  Elngdca 

TueoslaTia 

Other  Europe 

Total  Europe 

Canada 

Latin  America: 

Argentina 

BollTla 

Brazil 

ChUe 

Colcobia 

Cuba 

CcBlnlcan  Bepubllc 

Guatemala 

Mexico 

Netherlands  West  Indies 

and  Surinam 

Peru 

Bepuhllc  of  Panama 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. . , . 

Total  Latin  America, . , . 

Aala; 

China  Mainland 

Fonooaa 

Hong  Kong 

India 

Indonesia 

Iran 

Israel 

Japan 

Philippines 

Thai  iBtvl 

Turkey 

Other  Asia 

Total  Asia 

Other  countries: 

Australia 

Belgian  Congo 

Egypt  and  An^o- 

Egyptlan  Sudan 

Ukilaa  of  South  Africa.. 
Other 

Total  other  countries . . 

International 

Grand  total 


5,9'»1 

2,732 

10 

11,072 

l,7l6 

-2lk,063 

38,149 
5,035 
6,509 

-3,U63 

1,1U8 

-307 

388 

6 

-977 

-1,806 

30,932 

-1,238 

102,71*6 

-l,5Mt 

61A 

173,630 


-22,650 


9,150 
-1,777 
-6,210 
12,372 
-1,61*0 

29,039 
1,316 
3,237 

-'*,390 

-i*,108 
-1,063 
-1,623 
-1,659 
1,893 
29,01"* 
70 
63,621 


1,036 

980 

-2,lU0 

9,285 

-2,91*1 

-632 

-3,i&r 

-7,1*05 

-956 

3,1T3 

782 
-15,097 

-17,102 


2,558 
-1,587 

121 
2,628 
-3,867 


-11*7 


60,951* 
258,306 


6,956 

-3,676 

77 

2,165 

It, 01*9 

22,088 

l8,07U 

1*,551 

2,127 

12,11*1 

2,810 

173 

2,651* 

-90 

5,270 

71*1* 

-27,280 

-251 

56,1*16 

-5 

832 

109,825 
-62,687 


-1,517 
7,031* 

51*, 378 
1*,677 

-3,888 

22,621* 

-200 

-381* 

-li*,010 

1,1*03 
-3,118 

i*,717 
-1,786 
-1,339 
39,831* 

3,1*11 
111,836 


351* 
1*79 

-2,109 
7,692 

-5,568 

-3,321 
1,726 
-3,823 
-1,230 
-1,875 

5,853 
-17,1*23 

-19,21*5 


9,031 
5,997 

258 

-2,728 

5,208 

17,766 

27,167 

181*. 662 


3,61*0 

1,1*55 

5 

2,1*58 

3,70U 

50,886 

36,996 

1*,139 

-1*9' 

22,078 

-9,995 

-276 

-1*83 

28 

-3,613 

-1,125 

27,568 

875 

36,891 

-3,096 

1,167 

173,253 
-77,210 


3,676 
-1,016 
58,183 
-3,1*75 
-7,990 

11,151* 

-721 

-1,998 

-19,189 

3,119 

337 

2,366 

-l*,726 

555 

-29,012 

1,1*35 

12,698 


215 

-798 

-271* 

-l*,590 

-20,891 

1*75 

-1,595 

6,671* 

-16,851 

l*,3l*6 

-90 
-2,165 

-35,51*1* 


1,159 
-1*,131 

1,561* 

-508 

3,565 

1,61*9 

-l*,0i*8 

70,798 


11,032 
2,731r 
77 
2,202 

1,735 

-17,7l*&' 
60,525 
-1,103 
26,0llr 

-i*5,572r 

1*91 

1*65 

5,767 

5 

-6,901 

1,031* 
19,195 
l,352r 
-12,383r 
2,003r 
5,055r 

55,973r 
9,287r 


-2,983 

-2,221*r 

-l*0,553r 

981* 
12,136 

-737 
3,607 
-2,022 
3,731 

579 
-1,381* 
7,01*2 
-1,856 
3,095r 
9,379r 
-2,369 
-13,575r 

-U3I* 

656 

l,563r 

2,090 

1,093 

2,036 

-5,138 

l6,559r 

-3,551 

-1*,776 

891* 
6,575r 

17,567r 


6,360 
-7,371* 

-9,71*7 

-221 

3,366 

-7,616 
12,920 
7i*,556r 


ll*,37i* 

8,208 

-137 

5,683 

-2,763 

28,91*8 

30,726 

3,751* 

13,213 

11,775 

1,992 

1*91 

6,576 

1* 

-3,679 

6,833 

5,575 

1*,1*86 

6.715 

2,221* 

-61*9 

11*9,31*9 
6,057 


-5,136 
8,626 
1*7,920 
-U,626 
-l*,658 
25,201 
-1,191* 
-2,61*6 
-10,619 

-326 

-21*3 

i*,330 

-3,287 
-91*6 
-1*53 

-1*,613 

1*7,330 


-1*57 

2,508 

-137 

i*,li*3 

-6,398 

1,91*5 
2,913 

11,173 
7,531* 

-3,721 

6,252 
-7,352 

18,1*03 


Uk9 
-5,730 

-655 
2,012 
-8,1*01 


-12,325 


681* 


209,1*98 


5,900 

3,766 

15 

9,178 

1,713 

-26,352 

38,161 

5,036 

6,830 

1,950 

1,01*0 

-287 
300 

1*5 
-1,017 
-1,289 
25,1*39 
-1,238 
98,11*5 
-1,51*1* 

73 

165,861* 


16,529 


9,208 

-1,798 

-6,532 

12,282 

360 

28,1*81* 

1,317 

3,285 

-5,250 

-1*,198 

-1,1*37 
-1,8U2 
-2,658 
2,232 
28,208 
-390 


61,271 


1,029 

962 

-1,91*5 

9,11*9 

-2,91*7 

-579 

919 

-7,512 

-1,061 

3,063 

787 
-15,296 


-13,1*31 


2,1*51 
-1,529 

108 
2,7ll* 

-3,587 
157 


56,1*11* 


286,801* 


6,91*8 

-3,075 

80 

1,1*07 

i»,oi*7 

21,028 

18,01*7 

1*,532 

2,1*79 

13,795 

2,519 

173 

2,568 

-1*2 

5,296 

98 

-32,1*92 

-251 

58,859 

1,378 

107,391* 


-130,371 


"1,712 

7,070 
53,799 

l*,6l*l 
-1*,221 

21,351 
-183 

-U66 
-13,936 

787 

-2,556 

5,303 

-1,811. 

-1,007 

1*1,1*18 

2,313 

110,790 


1*10 

-2,178 

7,675 

-5,600 

-3,320 

u,ai 
-3,971 
-1,291 

-2,207 

5,879 
-17,603 

-17,276 


9,027 
6,011* 

181 

-2,675 

5,1*07 

17,951* 
22,1*1*0 
110,931 


3,627 

118 

6 

1,909 

3,703 

1*8,1*57 

37,243 

1*,162 

-8e 

24,052 

-9,980 

-279 

-557 

28 

-3,591* 

-1,388 

23,538 

875 

9,716 

-3,091* 

1,963 

11*0,1*23 


-112,829 


3,685 

-1,103 
56,192 
-3,511* 
-8,280 

10,591* 

-700 

-2,053 

-19,1*37 

2,899 

291 

1,361 

-1*,775 

-703 

-29,637 

1,31*6 


6,166 


21*6 

-837 

-388 

-1*,576 

-20,865 

1*77 

1,117 

6,1*59 

-16,887 

l*,l*li* 

-n6 
-2, 180 


-33,136 


799 
-i*,150 

1,503 
4,036 
3,619 
5,807 

-7,1*13 

-982 


U,057 

l,765r 

77 

536 

1,728 

30,517r 
60,512 
-1,171 
25,030r 
-l*l,171r 

-1*51 

1*61 

5,737 

13 

-6,838 

1,157 
12,1*12 

l,352r 

-19,332r 

l,996r 

l*,936r 


90,323r 


25,995r 


-3,265 

-2,2l*9r 

-l*l,389r 

899 

12,058 

-1,260 
3,723 

-2,085 
3,121 

1*67 

-1,527 
6,1*51* 

-1,853 
3,011*r 
9,281*r 

-2,723 


-17,331x 


-538 

718 

l,063r 

2,094 

1,076 

2,031 
-1,658 
l6,306r 
-3,392 
-4,742 

877 
6,55fir 

20,393r 


-11,791 
-7,361 

-9,868 

-215 

3,025 

-26,210 

12,404 

105,574r 


14,354 

U,375 

-146 

4,508 
-2,768 
28,412 
30,497 

3,735 
17,864 
15,057 

2,038 

489 

7,413 

-6 

-3,730 

7,l4o 

817 

4,473 

250 

2,222 

-1,963 

142 ,031 

14,358 


-5,033 
8,625 
47,566 
-4,8l4 
-5,022 

23,491 

-1,300 

-2,622 

-10,784 

-358 

-555 
4,568 
-3,312 
-1,578 
-1,126 
-4,749 

42,997 


-475 
2,462 

-28e 
4,141 

-6,409 
1,946 
4,369 

10,947 
7,550 

-4,426 

6,290 
-7,475 
18,638 


-754 
-5,738 

-649 
2,373 
-8,401 


-13,169 


5,560 


210,415 


p     Preliminary, 
r    Berlsed. 
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Section  II  -  Sununary  by  Countries 
Table  2.-  Net  Moyenent  in  Brokerage  Balances  and  Long-Term  Security  Transactions  by  Foreigners 

(In  thouaonds  of  dollara;  negatlTe  flgurea  Iniicate  a  net  outflow  of  capital  from  the  United  States  or  net  ealee  by  foreigners) 


PrellslnarT. 
Berlaed. 


-                   ■   1 

MoTement 

In  brokerage 

balances 

1 

Transactions  In  long-tenn  seouritles 

,  doneetlc  and  tcmi^n 

Coaatoy 

1<W^                                                          1 

1953 

April 

May 

June 

July  p 

August  p 

April 

May 

June 

July  p 

August  p 

Europe: 

Ati£trla 

Bea^iun 

Czech  08  XoraJcla.  •••••••• 

-1* 
-603 

^S 

927 
63 

-13 
-295 

333 
-166 

11 

-16 

-5 
2,335 

2,116 

-18 
1*,708 

-J*,388 

-11*7 

-18 

225 

-19 

-2,381* 

261* 
-10 
-U 
37 

1* 

386 
7 

-2k 
-785 

51*0 
-255 

-2,190 

8 
55 

-73 

21*8 

-22 

-1* 

328 

-773 

-11*3 

-57 
2 
15 

-1 
51*2 

-770 

1 

116 

-528 

11* 
109 

22 

-506 
-251 
-3 
-287 
-1*01 
-115 

51 

-1*1* 

36 
-3,1*73 

1 

-2 

-10 

-i*,859 
6,723 

-16 

-81* 

151* 

773 
15 

-9 
21*3 
190 

-32 
-10 
21* 

-58 
3,313 

-1,990 

7 

32 

•   2,552 

25 
-138 

-173 

-7 

-392 

282 

1 

67 

-1*19 

-1*0 

2 

-97 

10 

27 

-7"* 

-2,681* 

22 

879 

-189 
-2,898 

1*5 

-1*31 

-5 

1,851 

3 

1,362 

-75 

12 

-26 

-5,71*6 

27I* 

-20 

77 

-39 

56 

-512 
3,158 

2,1*85 

589 
3,058 

-31*,  791 

89 

39 

97 

109 

381* 

291 
9 

-37 
823 

86 

-12 
212 

1,023 
1*1*6 
266 
715 

l*,5l*0 

-656 

-3 

831 

2 

812 

1*9 

23 

-680 

-881 

1*31* 

11.3 
-50 
-1*1 

61*7 
l*,670 

-1,673 

-6 

-662 

2,959 

-1 

1,228 

-1 

527 

1 

2,935 

1* 

-20 

320 

-1,573 

100 

3 

23 

25 

227 
7,503 

27,171* 

-786 

37,689 

-9 
1.050 

1,512 

7 

-1*9,038 

-2 

68 

990 

-•i*,6M* 

752 
k 

62 

2 

-87 

-65 
3,1*70 

8,939 

87 
-36,902 

-15,01*1 

-5 

-3,029 

9 

1,31*8 

12 

928 

Finl'wi .•■•**t 

-53 

18 

Itaiy ..•■•••••• 

282 

-2,863 

-6 

- 

-71*0 

- 

Spain 

21* 

-233 

7,1*1*2 

U.  S.  S.  R 

Iftilted  Kingdom. 

-9 
5,586 

2 

1,503 

Total  Europe 

10,216 

Canada. »..•••••••••■■•••• 

830 

-l,667r 

11*8 

58 

11*7 

106 

32 

-96 

-11* 

37 

201* 

20 

-223 
299 
1 
17 
-258 
-323 

155 

-522 

66,851* 

283 
-35 
555 
181 
1*8 

7U 
-129 

113 
-231* 

61*7 

-186 

-502 

27 

1*71 
1,61*6 

28,896 

72 

76 

1,878 

177 

176 

818 
6 

98 
51*5 

191* 

113 
995 

1*9 

2,315 

639 

31* 

-7,779 

Latin  America: 

-88 

-1 

21* 

-11*5 

285 

562 
112 
-31 
160 

-31 

-376 

-81* 

-2 

-20 

-1,592 

627 

-600 

-81 

U 

113 

-138 

111* 

-258 
-27 
-1*3 

-297 

26 

-67 

10 

-1,057 

-11* 

55 

-1,653 

-210 
-13 
-VI 
38 

ko 

791 

1 

-85 

113 

-1 

11*5 
-930 
1* 
103 
1*91 
11*1 

131* 
-33 
689 
-21 
1*6 

619 

-102 

26 

I1O6 

92 

366 
289 

-1* 

61* 
353 
677 

107 

BollTia, ...•••••...•••• 

11* 

Brazil, ••••••••••••••■• 

395 

Chile 

150 

321* 

Cuba, ,•.■••••••*•,*•••• 

919 

I>ciiilnlcan  Bepuillc 

105 
61 

52 

HethecrleEDdB  West  Tnriles 

33 

167 

692 

21 

Eepuhlic  of  Paneana 

El  Salvador, ••••■■••••■ 

529 
182 

Other  Latin  America, . • , 

-5 

Total  Latin  America,... 

587 

8,185 

3,601 

23 

-28 

355 

1 

16 

3 

-3,1*76 

252 

-31* 

-25 

2 

7 

3,71*6 

ABla: 

rhinrt  Mnlnl/u^  • *  t 

-1 

-57 

-178 

-2 

-1 

-2 
19 
25 
51 

91* 

1 

119 

68 

16 

16 

-287 

2 

-2 

-3 
-7 
-20 
51 
10 

-29 
11*2 

-111 

-53 

79 

-120 

-27 
-3 

-2 
3 

-8 

-10 

-5 

10 

-211* 

81 
-3"* 
11*5 

-5 
1 

2 
-1* 
1 
-125 
-9 

15 
10 

-71 

-31 
-2 

1 

-2 

1 

26 

-5 

-11* 

-10 
-265 

-372 

8 

75 

-17 

138 

7 

-51 

-l*,125 

82 

51* 

16 

-6 
80 

21*9 

53 

356 

15 

31* 

2 

-3,108 

168 

10 

322 

3 
38 

-1,858 

22 
-1*0 
23I* 

13 
-23 

-2,U5 
223 

1*6 
-63 

16 
229 

89 

1*6 

176 

1* 

10 

Iz^  ia .•••.•••••••••••• « 

1 

-1,1*57 
200 
-U 
719 

-28 
388 

Other  Aela 

Total  Asia 

-350 

78 

-3,739 

-2,058 

-2,901* 

137 

OHiar  countries: 

9 

-57 

-11 
625 

566 

-7 
-1 

58 
-52 
176 

I7U 

9 
2 

5 
-135 
-320 

-1*39 

3 
-1 

2 
338 
260 

602 

11* 

1 

10 

-399 

176 

-198 

98 
-1 

13 

-75 

-905 

-870 

11 
-16^ 

19 

-1 

-375 

-3&i 

351 
17 

56 

-l*,i*09 

266 

18,11.8 
-12 

119 

-31*1* 

81 

1,189 
7 

Egypt  and  Anglo- 
Egyptian  Sudan 

ttilcn  of  South  Africa.. 

-16 

38 

-176 

Total  other  countries.. 

-3,719 

17,992 

516 

-32,738 

1,01*2 

Inteamatlonal 

- 

- 

- 

- 

- 

l*,5i*0 
-27,262 

U,727 

3,365 
72,358 

-i»,876 

Ors^  total 

-1,236 

-235 

-578 

l,720r 

-3,'»03 

73,966 

2,1*86 
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Section  II  -  Sunaary  by  Countries 
Table  3.-  Short-Tera  ClaiHS  oo  and  Liabilities  to  Foreigners 


[Position  at 

and  of  montb 

La  thousands 

Df  dollars) 

Claims  on  foreigners 

LlabilltleB  to  foreigners 

Cotmtry 

1953                                                      i 

1953 

April 

May 

June 

July  p 

Ai^ust  p 

J^prll 

M»y 

June 

Julj  p 

August  p 

Exirope: 

Avustrla 

1U6 

11*,  120 

1* 

3,602 

i*,138 

8,776 

30,161* 

128 

25,a6 

5,862 

1,135 

30 

1*57 

5 

7,531 

3,153 

13,937 

23,1*17 
3,505 
6,689 

131 
12,365 

5 

1,51*8 

2,932 

9,1*72 

30,968 

179 

25,538 

5,566 

1,289 

31 

525 

5 

6,703 

2,893 

12,791* 

27,267 

l*,l*5i* 

7,278 

151,91*3 

57,396 

10,232 

15,371 

367,1*20 

8,998 

39,813 

27,158 
2,71*8 
3,123 

83,01*9 

2,1*91 
13,71*1 

i*,&ri* 
3,393 

1*,621 

35,101* 

13,972 
636,108 

2,785 
5,571 
2,076 
3,133 
770 

12,619 
20,1*73 
ll*,225 
13,625 
l*,338 
10,516 
20,189 

110,320 

11*9 

U,557 

10 

1,303 

3,837 

7,81*8 

30,885 

129 

21*,  805 

5,060 

1,116 
30 

1*68 

5 

6,91*5 

2,1*1*9 

15,21*9 
28,717 

1*,730 
6,1*26 

236 

12,192 

6 

2,31*0 

3,1*75 

10,51*7 

27,01*0 

127 

22,120 

5,157 

81*3 

30 

1*79 

5 

ll*,l*02 

2,555 
11*,  001 

1 

28,1*61 

5,336 

6,313 

155,666 

372 

10,282 

3 

3,518 

3,395 

9,677 

30,313 

205 

22,237 

5,696 

761 

30 

1*13 

5 

20,317 

1,773 
13,1*20 

26,61*0 
5,795 
6,880 

161,732 

108,156 

133,881* 

561* 

70,030 

26,871 

233,266 

626,821* 

61,956 

312,063 

231,519 

116,557 

2,071 

55,137 

5,813 

18,203 

88,651* 

657,771* 

1,599 

837,308 

9,813 

1*1*,682 

U5,089 

129,051* 

61*5 

69,383 

29,712 

25i*,990 
61*5,675 
66,539 
31i*,l*3i* 
21*5,018 

119,230 

2,21*5 

57,773 

5,771 

22,671 

88,1*92 
621*,  139 

1,31*8 

900,017 

10,762 

1*6,61*9 

3,71*9,636 

118,731* 

128,361* 

656 

71,01*7 

31*, 320 

301,823 
682,835 
70,651 
313,619 
268, 56U 

109,077 

1,965 

57,159 

5,799 

19,319 

86,660 

650,132 

2,223 

9U,183 

7,91*1* 

1*7,760 

129,878 

130,761* 

729 

72,620 

35,686 

335,039 
739,502 
69,1*78 
335,961* 
227,1*90 

108,353 

2,1*26 

62,907 

5,812 

19,938 

87,923 

661,296 

3,576 

891,595 

10,51*6 

52,583 

3,981*, 105 

1,138,820 

li*l*,368 

11*0,229 

Czechoeloralda 

Df^nnark  •.••• 

580 
78,306 

?1n1«y1 

32,838 

362,581 

773,272 

Gr<>dco»  ••••••••••••••• 

73,291 

TtJ".!? 

353,91*5 

Nflthfsrl  (stmIp  .•■■••••••• 

21*3,086 

NoiVBy •.•.••••....*.•• 

110,309 

PolaiWl 

2,915 

70,251* 

5,806 

22,123 

Sweden 

94,281 

?'«^  trwrl  on) 

661,532 

U.  S.  S.  E 

United  K1i>?doni 

TueoelttTla 

Other  EuroTie 

8,01*8 

890,021* 

13,227 

51,187 

Total  Europe 

152,1*1*5 

151,718 
58,292 

3,61*2,71*1* 

3,889,831* 

1*, 132, 202 

Canada 

6o,6l3 

7,736 

11*,  637 

382,650 

9,600 
38,920 

31*, 91*7 
2,793 
U,5i*7 

86,853 

2,181 

12,1*69 

5,388 

1*,958 

7,1*1*6 

33,392 

li*,i*59 

662,976 

2,557 
6,272 
2,671 

3,m 

585 
11,650 
21*,  193 

19,96a 

ii*,2oe 

1*,8I*6 

17,1*1*1 
23,769 

132,022 

7,61*7 
7,069 

&!0 

2,801* 

3,1*69 

21,859 

51,669 

7,951* 

ll*,292 

316,371 

7,653 
1*1*, 369 

28,805 
1,901 
3,21*7 

86,1*16 

2,1*05 

13,659 
5,605 
3,290 
3,313 

35,61*9 
15,1*71 

590,1*00 

2,650 
5,586 
2,27U 
2,506 
1,21*5 

13,311 
17,773 
18,766 
10,815 
l*,l*6i* 
8,680 
15,536 

103,606 

1*1*, 028 

1,361*,  969 

1,231,381 

1,119,1*1*8 

1,11*5,537 

Latin  /.mwrlea: 

9,016 

li*,691 

325,103 

7,525 
1*7,656 

27,029 
2,916 
3,167 

88,327 

2,091 

ll*,296 

5,371* 

l*,0i*3 

3,601 

35,201 

13,870 

603,906 

2,61*6 
5,1*1*9 
2,339 
2,859 
1,11*2 

12,816 
19,397 
16,619 
11,821 
5,31*2 
11,276 
20,392 

112,098 

7,211 
6,621* 

335 

2,872 

3,567 

20,609 

1,039 
91*7,662 

7,602 

3,303 

318,736 

7,1*50 

U8,928 

23,989 
1,931 
2,991 

88,990 

2,21*8 

15,053 

5,379 

3,672 

3,197 

35,1*18 

11*,  171 

583,058 

2,536 
5,1*10 
2,859 
2,689 
1,61*6 

13,888 
18,789 
17,090 
10,055 
5,216 
l*,l*69 
15,516 

100,163 

152,362 
19,570 
81,161* 
89,061 

125,367 

356,930 
1*8,252 
1*9,085 

199,395 

1*1,218 

63,809 
90,1*1*2 
52,239 
91*,  079 
11*3,223 
137,797 

153,11*6 
27,371* 

119,733 
93,100 

122,039 

370,1*92 

1*8,02U 

1*7,195 
181,655 

1*2,315 
62,525 
95,231 

1*8,863 

90,21*7 

186,353 

139,623 

1,827,915 

37,367 
3l*,7i*8 
67,292 
92,251* 
58,925 

17,132 
16,1*31* 
882,8a 
326,051 
192,082 
7,363 
23l*,153 

1,966,665 

66,520 
130,521 

5l*,350 

93,966 
378,688 

155,615 
25,591 

133,608 
88,113 

121,602 

380,957 
1*7,1*92 
1*5,186 

167,1*96 

1*1*,  811* 

63,371 
97,092 
1*1*,738 
88,521* 
156,813 
11*0,867 

1,801,879 

37,1*71* 
33,789 
67,167 
87,1*01* 
38,1*32 

17,806 
16,1*75 
891,717 
307,360 
197,500 
8,007 
232,176 

1,935,307 

151,288 
22,91*3 
83,1*87 
89,11*0 

130,373 

38l,U73 
50,200 
1*3,181 

168,706 

1*5,595 

61,207 

103,777 

1*2,132 

91,250 

166,51*5 

139,71*5 

1,771,01*2 

36,91*0 
31*, 61*1* 
68,165 
89,11*5 
39,6U 

20,332 
13,193 
910,170 
302,962 
191,880 
6,288 
233,878 

11*5,903 

Bolivia 

20,579 

Brazil 

133,1*18 

Chile 

a, 123 

Colcnibia. 

Cuba 

129,910 
1*00,11*8 

DoBilnican  Republic... 

1*8,930 
1*0,303 

Mexico 

160,1*96 

Hetherlnnds  Veet  Indlea 

1*5,080 

62,01*6 

Eepubllc  of  Panama.... 
El  Salvador 

108,119 
39,202 

89,556 

TenAzuela. •■........•. 

165,188 

Other  Latin  toerlca. . . 

133,696 

Total  Latin  America... 

1,71*3,993 

1,806,697 

Asia: 

China  Mainland 

37,050 
35,039 
70,065 
85,320 
6i*,3l*0 

19,1*83 
15,313 
892,572 
327,919 
191*,  797 
8,1*09 
255,336 

36,351 
36,930 

Honff  Ejons ...■.■■....•. 

68,1*68 

India 

93,1*69 

Ii^onaela 

33,603 

Xj-an 

22,855 

Israel 

18,578 

JfRMin.  .■.■.....■■.■•■. 

919,1*1*1 

HillippineG •.••.•••... 

309,752 

'ni«n»ff>^ , , , 

188,206 

Turkey ................ 

J^'^V 

Other  Asia 

226,383 

Total  Asia 

2,005,61*3 

1,91*7,208 

1,962,1*03 

Other  countries: 

Australia , • 

7,212 
6,698 

971* 
2,8oi* 

3,363 
21,051 

6,261 
7,129 

21*2 

2,886 

i*,l*63 

20,981 

6,301* 
5,932 

161 

2,872 

1*,557 

19,326 

57,928 
12l*,&r8 

5l*,065 
36,006 
88,665 

67,318 
126,297 

55,211* 
37,1*35 
97,789 

38l*,053 

5l*,577 
119,1*1*1 

1*5,253 

37,231* 

101,710 

358,215 

53,866 

112,506 

EgTpt  and  Anglo- 

EgTptian  Sudan 

ttolon  of  South  Africa. 
Other 

1*1*,523 
39,593 
93,1*03 

Total  other  countries. 

361,51*2 

31*3,891 

Intamational 

. 

193 

- 

1,761,027 

1,783,1*67 

1,777,093 

1,788,651 

l,79l*,0l8 

Grand  total 

1,029,915 

976,818 

922,515 

908,807 

10,879,918 

10,937,752 

10,907,611* 

10,988,01*1 

U,  181*,  71*8 

p    freHwlnftTy. 
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Section  II  -  Summary  by  Countries 
Table  4.-  Foreign  Debit  and  Credit  Balances  In  Brokerage  Accounts 

(Position  at  sod  of  month  tn  thousands  of  dollars) 


Debit  balances  (due  from  foreigners) 

Credit  balau:es  (due   to  foreigners) 

Country 

1953 

1953 

April 

May 

June 

July  p 

August  p 

April 

•toy 

Juae 

July  p 

Augnat  p 

Europe: 

AoBtrla 

15 
237 

233 

2,675 
225 
6 
297 
399 
285 

58 

278 

80 

6,31*3 

2,971 

101 

ll*,205 

7,186 

17 
IV? 

326 

2,21*6 
232 
12 
210 
31*5 
361* 

57 

281 

66 

6,270 

3,738 

76 

l'»,385 

6,669 

11* 
189 

31*3 

2,1*11 
1*79 

10 

235 

1*28 

31*5 

55 

299 

31* 

6,937 

3,770 

57 

15,606 

17 
206 

213 

1,71*7 
1*27 

10 
215 

371 

1*01* 

60 

10 

131* 

66 

6,503 

5,0U2 

86 

12 

la 

328 

7 

2,012 

11*6 

17 

201 
672 
1*31* 

112 

121 

172 

7,621 

2 

1*,265 

1*93 

16,799 

8 
2,51*3 

122 
2 

3,538 

100 

20 

6a 

6,256 

530 

21*5 

13 
298 

262 

21*,  608 

i*,837 

15 

1,111* 

1*5,195 
7,1*02 

18 
2,506 

11*2 
2 

3,357 

85 

22 

925 

5,1*29 

1*66 

187 

13 

316 

21*7 

25,077 

i*,^l* 

16 

1,205 

1*1*,  a7 
7,715 

29 
2,659 

181 

2 

3,016 

81 

17 

663 

5,111 

332 

236 

13 

290 

251 
22,271 

i*,867 

11* 

1,176 

1*1,209 

ll*,285 

16 
2,592 

205 

17 

631* 

5,297 

581 

209 

13 

11*9 

225 

25,150 

i*,li*9 

21 

1,237 

1*3,666 

12,517 

1^1  gliun 

36 

2,1*32 

ri<,m"r1r 

- 

irinlnrvl , 

aj*7 

2 

2,998 

1*5 

Italy 

25 
687 

5,179 

Vr,^  Biul 

571 

Foz*tugal  .•.•...•...*.•. 

2 

161* 

163 

257 
23,5a 

21* 
1*,251 

21 
1,1*55 

Rumania,. ..,.,.. 

Sweden •.... 

U.   S.  S.  E 

United  Klnadom 

Other  Europe. •...•.•.•. 

15,5U 

1*2,056 

Cflnada 

6,516 

6,1*15 

303 

1 

823 

290 

85 

5,823 

12 

8 

2,55^ 

1*9 

581* 
215 

51*7 

1,890 

579 

13,763 

3 

723 

52 

22 

5 

U 

97 

8 

3 
125 

1,01*9 

6,71*1 

12,321 

Latin  America: 

296 

U 

1,11*9 

230 

89 

5,932 

123 

1 

2,751 

32 

11*2 
331 

713 
1,91*9 
1,102 

li*,851 

1 

55 

783 

1*1* 

17 

1* 

6 

15 
150 

82 
1,157 

15 

5 

18 

209 

21*7 

303 

16 

1,026 

21*2 

82 

5,855 

10 

1 

2,625 

65 

361* 
278 

781 

2,030 

1*1*6 

ll*,12!* 

1 

1*3 

861* 

1*3 

18 

I 

9 

23 

8 

13 
12I* 

1,157 

3U 

13 

1,139 

366 

91* 

5,9"*!* 

10 

20 

2,l*i*8 

53 

368 
235 

891 

1,921 

367 

11*,  180 

39 

3 

866 

52 

22 

6 
2 
5 
36 
8 

5 
161* 

1,208 

7 

5 
8 

21*1* 

371* 

5 

935 

272 

90 

5,180 

8 

8 

2,599 

1*1 

1*22 
656 

55i^ 

1,891* 

1*51 

13,1*89 

32 

3 

61*8 

5i* 

22 

8 

15 

100 

8 

2 

93 

985 

1,521* 

39 

1,31*6 

856 

85 

2,076 

233 

21*2 

3,050 

171 

1*15 

1,998 

9 

5,831 

1*,091 

563 

22,529 

69 

3 

1,812 

82 
6 

7 

51 

76 

25 

229 

19 
567 

2,91*6 

1,1*1*3 
1*3 

1,21*7 
723 
363 

2,561 
232 
211 

3,0a 

173 

261 

1,861 

7 

5,879 

2,580 

531* 

21,202 

1,370 
51 

1,1*73 
709 
1*89 

2,392 
205 
187 

2,610 

187 

198 

1,828 

7 

1*,932 

2,1*57 

510 

1,510 
97 

1,301* 
739 
512 

2,175 
193 
212 

2,920 

203 

191 

2,107 

8 

i*,605 

2,168 

399 

19,31*3 

112 

12 

1,1*90 

60 

7 

5 

1*3 
51* 
23 
83 
18 
51*8 

2,U55 

Bolivia 

1,371 
88 

Brazil 

Chile 

1,375 

ColoniMa 

759 

Cuba •.... 

557 

2,323 

190 

127 

3,078 

191* 

171* 

1,618 

12 

i*,T1.5 

2,663 

U12 

Dcmlnlcan  Eepuhllc 

(rUAtemala 

Mexico 

Setherlaods  West  IMles 
flrti  Surlnm .  • 

Republic  of  Panama 

Other  Latin  America, , . , 

Total  Latin  America,.., 

19,605 

70 

1*6 

1,1*88 

65 

6 

1* 
1*9 
1*7 
87 
92 

5 
577 

19,656 

Asia: 

nh1ru«   Ita1nl»i«1 

85 

7 

1,606 

83 

5 

3 

52 
59 

a 

97 

3 
751 

2,835 

73 
12 

FoTBoea ,,.. ...., 

Hong  Eong ,,,,,,, ....... 

1,3a 
60 

India 

Indoiiflflla 

8 

6 

Israel 

1*1* 

a 
21 
69 

7 

251 

PhillppinAe 

Other  Aala 

Total  Asia 

2,536 

2,019 

Other  countries: 

Australia 

19 

5 

9 

167 

200 

11* 

2 

7 

227 

250 

13 

6 
218 

237 

35 

1* 

31* 

i*u 

1,731 

2,215 

32 

3 

92 

350 

1,865 

29 
5 

^       97 

211* 
1,622 

1,967 

39 
1* 

96 

551 

1,865 

2,555 

52 

5 

lOl* 

151 
2,032 

B^l^l  Hn  Congo 

Egypt  and  Anglo- 

Kgyptlan  Sudan. ...... 

Union  of  South  Africa. , 
Other 

Total  other  countries.. 

261* 

2,31*2 

2,31*1* 

Intematlonal 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

Or"id  t«t4«l ■ , . . 

37,61.6 

36,535 

37,771* 

36,988 

38,251 

80,287 

78,91*1 

79,602 

60,536 

78,396 

e 


p  Prellalaary. 
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Section  III  -  Details  for  Month  of  June  1053 
Table  1.-  )%ort-Terin  Claims  on  Foreigners 

(Position  at  end  of  mcntb  In  thousands  of  dollars) 


Total 
short- 
term 
claims 

Short-term  claims  payable   in  dollars 

Short-term  claims  payable   in  foreign  currencleB 

Country 

Total 

Loans  to: 

Collections 
outstanding 
for  own  account 
and  domestic 
customers 

Other 

Total 

Deposits  of 
reporting  banks 
and  domestic 
customers  with 
foreigners 

Collections 
outstanding 
for  own  account 
and  doaestlo 
customers 

Foreign  banks 
ard  official 
institutions 

Others 

Other 

Europe: 

Austria , 

IU9 

U,557 

10 

1,303 

3,837 

7,81.8 

30,885 

129 

21*,  805 

5,060 

1,116 

30 

1*68 

5 

6,91*5 

2,1*1*9 
15,21*9 

28,717 
1*,730 
6,1*26 

151,718 

58,292 

11*9 

11,291* 

3 

1,228 

3,836 

5,367 

28,211* 

129 

21*,  295 

1*,202 

967 

30 

1*10 

2 

6,801* 

2,22U 
8,959 

5,673 
l*,l*5l* 
6,21*5 

11U,1*85 
26,780 

101 

1,279 

3 

71 

1*9 

1,1*70 

14,780 

22 

1,965 

957 

7 

110 

629 

11*5 
2,323 

919 

i*,l*38 

927 

102 

25 

1,820 

1*,697 

33 

12,639 

1*11* 

36 
17 
78 

233 
1*,223 

2,139 

10 

l*,l*25 

30,891 

11,01*8 

1*8 
3,921 

291 
152 

959 

1,858 

71* 

2,1*99 

1,050 

1*21 

30 

283 

2 

502 

1,112 
1,927 

2,071 

6 

530 

17,736 
5,731 

5,992 

866 
3,610 

1,118 
6,879 

7,192 
1,781 

503 

5,595 

1*86 

5l*U 

363 
35,663 

263 

7 
75 

1 

2,1*81 
2,671 

510 
858 

11*9 

58 

3 

11*1 

225 
6,290 

23,0l*J* 
276 
181 

37,233 

186 

3 

67 

1 

255 
2,663 

1*11 
857 
11*9 

58 

3 

11*1 

222 
6,2U5 

22,01*9 

2 

176 

33,1*88 

16 
8 

1*62 
8 

21 

1 

3 
2 

76^ 

271* 

5 

61 

Ctechoelorakla 

Denmark 

Finland 

1,761* 

Greece 

_ 

Italy 

78 

Netherlands 

Polarai 

_ 

Portugal 

_ 

Rumania 

_ 

Spain 

_ 

Sweden 

Sw1  trnrJ.niyi 

1*3 

U.   S.   S.  E 

233 

Yugoslavia 

Other  Europe 

Total  Europe 

30.195 
275 

1,566 

2,179 

Canada 

9,726 

31,512 

23,W*9 

1*1* 

158 
2 

3 

258 

1,219 

273 
8 

1*57 

336 

38 

2,796 

6 

65 
320 

1 
15 
U 

5 

1*5 

1,812 

6,251 

Latin  America: 

Argentina 

9,016 

lit,  691 

325,103 

7,525 
1*7,656 

27,029 
2,916 
3,167 

88,327 

2,091 

ll*,296 

5,371* 

l*,0l*3 

3,601 

35,201 

13.870 

603,906 

2,61*6 
5,1*1*9 
2,339 
2,859 
1,11*2 

12,816 
19,397 
16,619 
U,a21 
5,31*2 
11,276 
20,392 

112,098 

7,211 
6,621* 

335 
2,872 
3,567 

7,2B 

ll*,368 

323,91*9 

7,522 
1*7,605 

26,767 
2,916 
3,167 

85,966 

1,818 

ll*,257 

5,373 

l*,0i*3 

3,U7 

31*,  855 

13,832 

596,828 

2,61*0 

5,1*1*9 

2,271* 

2,533 

1,11*2 

12,806 

19,396 

l6,60l* 

11,789 

5,335 

11,271 
20,31*5 

m,58i* 

1*68 

12,567 

15,121* 

358 

9,117 

3,167 

507 
20,551 

1* 
363 

76 

2,895 

567 

1,353 

17 

2lt,028 

2,307 

6,552 

7,106 

1,31*8 

86 

11*,  91*1 

1*79 

315 
3,161* 
1,1*10 
1,1*38 
6,917 
1,135 

72,596 

1*3 

1*60 

6 

1,330 

3,792 

82 

195 

51 
516 

6,1*75 

50 
71* 

1 

1*8 

155 

328 

5,1*52 

1,681* 

21*1,976 

3,758 

20,176 

8,769 
1,568 
2,1*09 
8,223 

1,335 

9,123 
1,333 
1,81*5 
1,1*68 
20,983 
11,910 

100 

1*2,821 

1,099 

11,760 

7,725 

165 
1*2,251 

i*,i*56 
876 
788 
135 

l*,060 
220 

1,71*3 

323 

1,151* 

3 

51 
262 

2,361 

273 

39 

1 

1*81* 

31*6 

38 

1,689 
323 
955 

1 
6 
1* 

120 

31 

1 

1 
10 

10 

Bolivia 

Brazil 

1*1 

Chile 

Ool"mb1fl ,  ^  1 , 

1*2 

Cuba 

Dominican  Republic 

- 

Mexico 

1,022 

Netherlands  West  Indies 
and  Surinam 

Peru 

Republic  of  Panama 

El  Salvador 

Uruguay , 

26 

Other  Latin  America. . . . 

- 

Total  Latin  America 

65,761* 

31*2,012 

U6,i*56 

7,078 

3,11*1 

1,11*1 

Asia: 

2,636 

5,1*06 

21*1 

1*38 

150 

331* 
1*,636 
9,191 
7,751* 
3,032 

10,1*1*2 
16,827 

61,087 

75 
11*1 

216 

915 

2 

1,573 
2,089 
992 
12,1*72 
1,757 
3,1*07 
3,937 
2,108 

778 
2,999 

32,111* 

3,672 
5,379 

105 
2,175 
2,267 

2 

11,673 

211* 

16 

3 
U.,908 

2,1*37 
1,030 

212 
133 

6 

65 
326 

10 

1 
15 
32 

7 

5 
1*7 

6 

10 

21 

7 
2 

. 

Hong  Kong 

_ 

IMla 

_ 

TryloiWRln ,  ^    ^ 

_ 

Iran 

_ 

- 

Japan 

. 

Philippines 

ThMllnnfl  ,  ,  ,  ,  . 

- 

Turkey 

. 

Other  Asia 

. 

Total  Asia 

511* 

1(68 

551 

12 

97 
71*7 

1*6 

_ 

Other  countries: 

Australia 

6,231* 
6,6el* 

322 

2,1*35 
3,1*70 

19,085 
1.039 

977 

13 

1*37 

97 

1,521* 

165 

1 
1* 

261 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa.. 
Other 

31*6 

Total  other  countries . . 

20,609 

1,31*7 

13,598 

3,812 

170 

607 

International 

i.cnQ 

1,0^9 

. 

. 

. 

• 

- 

CrTflnrt  totnl 

91*7,662 

869,801 

159,707 

121,338 

1*U,191 

177,565 

77,861 

60,91*8 

6,735 

10,178 

OSS»0«< 
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Section  III  -  Details  f6r  Month  of  June  1063 
Table  2.-  fitwrt-Term  Liabilities  to  Foreigners 

tPoeltlon  at  end.  of  month  In  thouaemde  of  dollars) 


Country 


Total 

Bhart- 

tena 

llablll- 

tloB 


Short-term  llahllltlea  pej^able  In  dollare 


To  forel^D  banks  and  official  Institutions 


Total 


Deposits 


U.S.  Treas- 
ury bills 
and  certif- 
icates 


To  all  other  foreigners 


Deposits 


U.S.  Treas- 
ury bills 
and  certif- 
icates 


Short-term  llabUltles  pay- 
able in  foreign  currencies 


To  foreign 
banks  wn#^ 
official 
Institu- 
tions 


( 


To 
others 


Europe; 

Aus  trla 

Belgium 

Czechoslovakia 

Denmark 

Finland 

France 

Germain 

Greece 

Italy 

nether lands 

Norvay 

Poland 

Portugal 

Bumanla 

Spain 

Sveden 

Switzerland 

U.  S.  S.  E 

Uhlted  Kingdom 

TugoslaTla 

Other  Europe 

Total  Europe 

Canada. .....•.....•.•.•.. 

Latin  Anerlca: 

Argentina 

Bolivia 

Brazil 

Chile 

Colombia 

Cuba 

Dcnlnlcan  Bepubllc 

Guattnala 

Mexico 

Hetherleials  West  Indies 
and  Surinam 

Peru 

Bepubllc  of  Panama 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. . . . 

Total  Latin  Acerica. . . . 

Asia; 

China  Mainland 

Formosa 

Eong  Eong 

India 

Indcoasia 

Iran ■ 

Israel 

Japan 

Phi lipplnea 

Tbailacd 

Turkey 

Other  Asia 

Total  Asia 

Other  countries: 

Australia 

Belgian  Coogo 

Egypt  and  Anglo- 

%^tlan  Sudan 

ttUon  of  South  Africa.. 

OUier 

Total  other  countries.. 

Intamatlonal 

Onmd  total 


128,361* 

656 

71,047 

301,823 

682,835 

70,651 

313,619 

268,561* 

109,077 

1,965 

57,159 

5,799 

19,319 

86,660 

650,132 

2,223 

911,1^ 

7,9Mi 

1*7,760 


3,889,831* 


1,119,1*1*8 


155,615 
25,591 

133,608 
88,113 

121,602 

380,957 
1*7,1*92 
1*5,186 

167,1*96 

l*i*,8lU 

63,371 
97,092 
1*1*,  738 
88,521* 
156,813 
11*0,867 


1,801,879 


37,1*7'* 

33,789 

67,167 

87,1*01* 

38,1*32 

17,806 

16,1*75 

891,717 

307,360 

197,500 

8,007 
232,176 


1,935,307 


67,318 
126,297 

55,211* 
37,1*35 
97,789 


38i*,053 


1,777,093 


10,907,6lU 


117,51*5 

72,888 

186 

63,236 

31,756 

232,373 

679,682 

61,51*7 

280,963 

238,255 

82,661 

1,568 

37,01*7 

1*,1*23 

9,701* 

79,1*06 

513,613 

1,921* 

603,503 

7,221* 
31*,  076 


3,153,580 


901*, 880 


116,655 
13,676 
95,625 
53,108 
91,559 

311*,  579 
28,1*22 
25,956 
85,787 

36,778 
23,91*1* 
1*1*, 173 
31,005 
31*,  81*8 
101,655 
105,092 


1,202,862 


28,712 

28,750 

26,963 

83,723 

36,961* 

10,666 

15,231 

875,668 

286,662 

19i*,177 

1*,090 

195,298 


1,786,901* 


6U,235 
125,051 

52,1*86 
3"*,  903 
68,1*28 

3'*5,li03 
1,777,093 


9,170,1*22 


68,381* 

1*1*,  1*57 

185 

15,277 

26,311* 

215,012 

282,737 

21,1*11 

117,858 

56,21*5 

21*,  569 
1,530 

36,71*7 
1*,1*22 
9,1*99 

37,1*88 

282,1*00 

1,915 

335,726 

5,658 

25,586 


1,613,1*20 


287,828 


113,720 
13,672 
85,120 
53,01*0 
89,51*2 

119,009 
28,220 
11,576 
8i*,3i*6 

20,061 

23,808 
1*3,922 
6,089 
30,391 
101,357 
79,286 


903,159 


28,118 
28,081* 
26,151 
21*,  763 
26,731* 
10,580 
15,219 
81*2,159 
267,573 
13,81*1 

i*,06l 
11*7,327 


1,1*31*,  610 


18,569 
16,209 

21,950 
13,399 
56,266 


126,393 


99,1'*5 


1*, 1*61*, 555 


3,200 
1,889 

1*7,100 


6,707 

355,000 

1*0,000 

138,116 

17i*,8i*3 
56,736 

1*8 


22,250 
115,220 

260,798 

7,670 


1,229,577 


602,108 


1*59 

192,000 
11,000 

13,965 

21*, 900 
7,032 


21*9,356 


31*2 

655 

200 

57,120 

9,355 


31,191* 

6,000 

180,069 

37,613 


322,71*8 


1*1,850 
89,725 

30,000 

21,500 

2,000 


185,075 


1,628,120 


1*, 216, 981* 


1*5,961 

26,51*2 

1 

859 

5,1*1*2 

10,651* 

1*1,91*5 

136 

21*,  989 

7,167 

1,356 

38 

252 

1 

205 

19,668 

115,993 

9 

6,979 

1,566 


310,583 


li*,9i*'* 


2,1*76 

1* 

10,505 

68 

2,017 

3,570 

202 

3,380 

1,1*1*1 

2,752 

136 

251 

16 

i*,i*57 

298 

18,771* 


50,31*7 


252 

11 

612 

1,81*0 

875 

86 

12 

2,315 

13,089 

267 

29 
10,158 


29,51*6 


3,816 
19,117 

536 

1* 

10,162 


33,635 


ug.ees 


1*88,883 


1,189 

55,273 

1*70 

7,802 

2,561* 

65,586 

3,091* 

9,101* 

32,61*9 

29,997 

26,1*16 

397 

20,106 

1,367 

9,611* 

7,195 

133,979 

299 

279,363 

720 

13,61*5 


700,829 


201,610 


38,913 
11,915 
37,972 
35,005' 
30,01*3 
66,378 
19,070 
19,230 
81,530 

8,036 

39,1*21* 
52,872 
13,733 
53,626 
51*, 302 
31*,  958 


597,007 


8,762 
5,039 
1*0,135 
3,1*76 
1,1*68 

7,11*0 

1,21*1* 

16,01*8 

20,651 

3,323 

3,917 
36,596 


11*7,799 


2,728 
1,21*5 

2,728 

2,089 

28,318 


37,108 


1,681*, 353 


1,189 

1*1*,  576 

1*65 

6,521* 

2,561* 

58,1*38 

3,050 

6,378 

22,568 

27,735 

23,070 

373 

19,833 

1,367 

9,1*38 

6,663 

97,521* 

298 

155,177 

720 

12,152 

500,102 


158,193 


38,838 
11,878 
37,51*9 
3i*,86i* 
29,796 
66,021* 
15,'*'*7 
18,91*1 
75,921 

7,938 

3i*,928 
37,208 
13,712 
1*1*,  771 
51,053 
33,1*21* 

552,292 


8,260 
5,038 
39,681* 
3,1*73 
1,1*68 

7,11*0 

1,21*1* 

16,018 

20,581 

3,323 

3,917 
35,839 


11*5,985 


2,728 


2,698 

2,082 

25,077 


33,1*53 


1,390,025 


2,71*3 
5 


3,912 
38 
2,625 
9,516 
2,098 

1,768 
22 


167 

530 
8,1*38 

123,650 

692 
157,162 

1*2,581 


70 

13 

35 

127 

236 

211* 

1*7 

270 

5,579 

50 

11*5 

9,758 

9 

205 

2,91*6 

1,518 

21,222 


502 

31*0 
3 


70 


99_ 

1,011* 


30 

6 

335 

371 


222,350 


7,95H 
320 

3,236 

6 

101 

565 

161* 

1,578 

2 

273 


2 
28,017 

1 
536 

801 


1*3,565 


836 


5 

21* 

388 

ll* 

11 

ii*o 

3,576 

19 

30 

1*8 

i*,351 
5,906 

12 

8,650 

303 

16 


23,1*93 


1 
lU 


30 


658 


377 


1 
2,906 


3,281* 


71,978 


203 
9 

3,861* 
59 

7 
312 

6 
9 

1 

59 
2,51*0 

28,317 

39 


35,1*25 


12,958 


179 


3 

1*7 

50 
856 
817 


2,010 


69 
205 


282 


601* 


355 

1 


1*1*3 
1,01*3 


52,839 


196 
9 

3,81*8 
23 

I* 
310 

6 

1 

59 
2,1*69 

28,lU3 

39 

35,107 

12,1*27 


6 
856 
817 


1,701* 


69 
205 


282 


601* 


352 

1 


1*11 

1,028 

1,792 


51,631* 


16 
36 

3 
2 


71 
171* 


"33F 
531 


37 
11 


167 

1*7 
1*1* 


306 


32 

15 


50 


1,205 
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Section  III  -  Detail B  for  Month  of  June  1953 
Table  3.-  Purchaaes  and  Salea  of  Long-Term  Gecurltiea  by  Foreigners 


Purchases  by  foreigners                                         || 

ScOes  by  foreigners 

Total 
purchases 

DoBBstio  securities               | 

Foreign  securities  J | 

Total 
sales 

Dcaestic 

securities                 | 

Foreign  securities 

Covntrr 

U.S.  Oorem- 
iMit  bonds 
and  notes 

Corporate 

and  other 

Rcavls 

Stocks 

U.S.  Oorem- 
■ent  bonds 
and  notes 

Corporate 

and  other 

Bcods 

Bnnda 

Stooks 

Bonds 

Stocks 

Stocks 

Surops: 

Austria 

3 
5,9801 

718 

1 

6,093 

67 

67 

915 

3,001 

620 

3 

185 

106 

277 
2l+,671 

1+9,071+ 

318 
92,100 

1,202 
98 

1+67 

1+07 
132 

96 

2 

1,090 

13,579 

28 

17,101 

8,1+18 

183 
10 

555 
12 

80 

223 

28 

11 

11+7 

5,235 

1,750 

58 
8,292 

13,307 

3 
632 

IXk 

2,671* 
52 

.^ 
1,309 

313 

3 

11 

66 

95 
13,371* 

7,1*81 

122 
26,1*91 

6,916 

236 

1*1+ 

21+5 

183 

51* 

767 
25 
62 

861+ 

1+ 
121 
1+70 
25 
1,873 
586 
180 

5,739 

111+ 
2 

550 
26 
30 

1 

18 
27 
22 

1+ 

11 
2I+I 

3,788 

1+91 

1 

1,063 

232 
628 

168 
91 

20 

31 
3,912 

3,202 

102 

176 
5 

1,331* 

3 

12 

9 

709 

15 

83 

7 

1+ 

1,060 

23,062 

8 

1+ 

l+,753 

1 

191 

3,158 

63 

87 

595 

1*,57'* 

520 

162 

ai 

50 
17,168 

21,900 

1,101+ 

1* 
1,25^ 

30 
188 

3 
328 
568 

182 

3 

21+ 

2,207 
10,775 

1 

91 
12 

118 

9 

9 

38 

331 

1+ 

1,626 

830 

10 

1+16 

1 
131 

1,371* 

1*1 

18 

179 

1,910 

189 

1*7 

36 

10,703 

5,762 

971* 
21,870 

2,893 
9 

977 

1 

57 

37 

521 

130 

58 

6 

11* 

1,893 

i*,21l+ 

71 
10,881 

99 

BelsliB 

Cteobocloralcla , 

9 

TmranrV 

F1nl«n* , . ,    -    t , 

TrvxiB  •.•••>•<•• 

501 
12 

Orooco •••••>• 

13 

1,2W+ 

It«Oj 

Rathvrlnid* 

19 

Polaz^         

i2 

PoTtygfil 

Spain 

Swsden 

739 

Svltzerland 

U.   S.   S.  R 

(kilted  KlngloB 

319 

1+8 

Other  Europe 

Total  Europe 

13,729 

26,1*87 

5^,'*11 

15,567 

3,078 

3,015 

Cajoada 



^,927 

3i+6 

99 

2,179 

302 

315 

2,31+9 
127 
131 

2,122 

225 

217 

l+,330 

5^ 

^'g 
803 

38,1+1+8 

16,838 

36 
17 
33 
28 
1*5 
9U 

210 

2 

681* 

i 
15 

55,031 

2,676 

9,929 

10,015 

18,1+10 

ll+,001 

Latin  Aaerlca: 

1+ 

12 
1+ 

570 

1+1+9 

5^ 

50 

101 

677 
500 

2,1+21 

61 

315 

1+1 
281+ 

120 

1+6 

82 

25 

113 

8 

8 

70 

38 

1,828 

87 

216 

603 

102 

28 

315 

2,993 

1* 

371+ 

93 

100 

6,896 

1 

220 

35 

198 
1*5 
10 

19 

27I+ 
23 
301 
125 
139 

1,531 

121 

33 

1,577 

31 
10I+ 
3,335 
5 
779 
228 
769 

16 

1+1+7 

5 

3,11+8 

31 
100 
500 

7 
262 

87 

5 

10 
10 

139 

5 
525 

21+9 
23 

ll+O 
89 

138 

1,075 

17 

33 

801 

20 

79 

121 
5 
501+ 
128 
230 

25 

72 
2 

1 

116 
101* 

21I+ 

1 

78 

3"* 
61+7 

BollTla 

, 

Brarll 

82 

aue 

31* 

Cuba 

62 

DcBlnlcan  Bepubllc 

CuAteBAla    

Mexico 

28 

Betherlanis  Vest  Indies 
ani  Surlnna 

Peru ..• 

13 

Republic  of  Panajsa 

El  SalTador 

56 

XJruguay , 

27 

Tenetuela. ...•...•...• 

Other  Latin  Aiaerlca.... 

- 

Total  Latin  Aaerlca. . . . 

17,560 

1,103 
186 

100 

286 

1,1*01 

2 

80 
1* 

8 
75 

9,375 

l+,2l+9 

5 
li 

5 
10 

88 

3,652 

302 

Asia: 

Cbina  Mainland 

117 

2 

1,036 

30 

65 

1 

18 

225 

75 

11+ 

30 
1*26 

2,039 

10 

95 
1+2 
802 
17 
88 

1 

2,733 

2 

29 

77 

11+ 

197 

1*,097 

1 
3 

2 
22 

1+0 

1+2 

671 

11 

83 

1 

19 

2 
22 
77 

81+ 
1,052 

16 

61 

1 

2,702 

11+ 

31* 

23 

Tnill« 

2 

Tnlonesla •■•••*■• 

Israel 

. 

Jamn >..•■■■••■■ 

. 

Philippines .••■■• 

7 

Thfillf'K' 

Turkey ..•...•.•••••••• 

. 

Other  Asia 

3 

Total  Asia 

10 

1,01+6 

528 

169 

151* 

28 

2,791* 
9^; 

69 

Other  countries: 

Australia 

368 
17 

60 

196 

1,212 

1.853 

50 

99 

300 

17 
23 

167 

207 

307 

23.502 

1+1+ 

10 

22 

623 

323 

1+1+ 

79 

1+1*6 

2,06x 

1 

8 
1+3 

17 

1+ 

l+,605 

91*6 

5,572 

7 
89 

7U 

10 

k 

11+ 

762 

790 

39 
37,1*18 

. 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 

OtllBI 

1*,502 
16 

Total  other  comtrles. 

1+1+9 

699 

52 

96 

7^ 

91* 

I*,5l8 

IntematioDal 

3.1+11+ 

1+25 

621 

. 

1*9 

. 

10 

- 

Grand  total 

200.893 

28.eEl+ 

1+1,512 

62,108 

l+l+,9l+7 

128,535 

22,71+2 

13,631+ 

32,836 

21,905 
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Section  III  A  -  Preliminary  Details  for  Month  of  August  1953 
Table  1.-  Short-Term  Claims  on  Foreigners 

(Foeltlon  at  and  of  month  In  thousande  of  dollara) 


Total 
short- 
ten 

claims 

Short-term 

claims  payable  In  dollars 

Short-tem  claims  payabl 

e  in  foreign  currencies 

Total 

Loans 

to: 

Collections 

Other 

Total 

Deposits  of 
reporting  banks 
and  dcatsstlc 
cast<»ers  with 
forelgaars 

CollectloDs 
outstanding 
for  own  account 
and  doaestlc 
costoaers 

Foreign  banks 
and  official 
Institutions 

Others 

outstanding 
for  OKI  account 
and  dermatic 
custcners 

other 

Europe: 

Austria 

372 
10,202 

3,518 
3,395 

9,677 

30,313 

205 

22,237 

5,696 

761 
30 

413 

5 

20,317 

1,773 
13,420 

26,640 
5,795 
6,880 

371 
9,710 

3,473 

3,393 

7,410 

27,970 

205 

22,005 

4,771 

682 

30 

342 

2 

18,250 

1,500 
7.598 

5,558 

5,793 
6,757 

125,820 

185 
1,108 

31 
24 

1,681 
9,848 
18 
1,482 
1,029 

13 

858 

107 
683 

827 
5,783 
1,007 

80 

131 

3,595 

4,113 

36 

13,194 

462 

36 
10 

13 

148 
3,777 

2,264 

9 

4,6l4 

32,484 

185 
3,222 

262 
138 
1,076 
2,785 
151 
2,895 
1,647 

413 

30 

332 

2 

313 

818 

2,864 

1,964 

1 
647 

19,745 
5,028 

1 
5,300 

3,180 
3,100 

1,058 
U,224 

4,434 

1,633 

218 

17,066 

427 
274 

503 

489 
48,907 

1 

572 

3 

45 
2 

2,267 
2,343 

232 

925 

79 

71 

2,067 

273 
5,822 

21,082 

2 

123 

35,912 

1 
548 

36 
2 

631 
2,336 

116 
920 

79 

64 

3 

2,067 

270 
5,769 

20,288 

2 

120 

1 
3 
9 

43 
7 

21 
5 

7 

3 

6^ 

3 

Belglua 

- 

Czechoslorakla , 

23 

Denmark 

- 

Finland 

- 

Franco 

- 

Germany 

1,593 

Greece 

- 

Italy 

- 

HetherlaMe 

95 

Norway 

- 

Poland 

- 

Portugal 

- 

Pimnnlfl,  ,    . 

- 

Spain 

- 

Sweden 

" 

Switzerland 

- 

U.  S.   S.  E 

United  Klngdan 

53 

Tugoslavla 

112 

Other  Europe 

- 

- 

Total  Europe 

161,732 

24,684 

33,252 

784 



1,876 

Canada 

44,028 

18,921 

689 

4,054 

9,150 

25,107 

17,849 

965 

6,293 

Latin  America: 

Argentina 

7,602 

3,303 

318,736 

7,450 

48,928 

23,989 
1,931 
2,991 

88,990 

2,248 

15,053 

5,379 

3,672 

3,197 

35,418 

14,171 

6,954 

3,300 

317,666 

7,449 

48,913 

23,734 

1,905 

2,991 

86,206 

2,243 

14,998 

5,379 

3,672 

2,866 

34,105 

14,144 

402 

1,233 

21,474 

312 
6,937 

165 

570 
19,748 

840 

508 

7 

767 

2,419 

583 

55,965 

1,301 

52 

20,601 

1,228 

5,362 

5,556 

353 

91 

20,352 

11 

212 

3,126 

338 

724 

7,509 

1,179 

5,251 

1,839 

205,411 

4,361 

20,966 

8,510 
1,552 
2,199 
9,188 

1,392 
9,620 
1,356 
1,580 
1,318 
19,688 
12,036 

306,267 

176 

70,180 

1,548 

15,648 

9,503 

131 
36,918 

4,658 
890 

1,754 
57 

4,489 
346 

648 

3 

1,070 

1 

15 

255 

26 

2,784 

5 

55 

331 

1,313 

27 

43 

57 

1 

6 

254 

1,597 

5 
29 

331 

263 

16 

605 

3 

973 

1 

1 
26 

154 
26 

10 
11 

BollTla 

■ 

Brazil 

■ 

Chile 

40 

Colooibla. 

- 

Cuba 

8 

Dominican  Eepubllc 

GllMt^Tiuiln 

- 

Mexico 

Hetherlands  West  Indies 
and  Surinam 

1,033 

Peru 

Eepubllc  of  Panama 

El  Salvador 

- 

Uruguay 

Venetuela 

1,040 

Other  Latin  America 

Total  Latin  America.... 

583,058 

576,525 

2,532 
5,410 
2,807 
2,387 
1,646 

13,888 
18,788 
17,086 
10,007 
5,209 

4,46U 
15,451 
99,675 

67,995 

146,298 

6,533 

2,602 

1,810 

2,121 

Asia: 

China  Mainland  

Formosa 

2,536 
5,410 
2,859 
2,689 
1,646 

13,888 
18,789 
17,090 
10,055 
5,216 

4,469 

15,516 

100,163 

2,528 

5,410 

730 

408 

225 

56 
3,848 
3,861 
6,208 
3,426 

3,678 
11,774 
42,152 

288 

14 

1,233 

6,1*01 

471 

1 

50 
409 

8,867 

46 
35 

28 
344 

453 

2 

1,789 
1,976 
1,421 

13,818 

2,412 
6,097 
3,328 
1,782 

736 
3,241 

36,602 

3,296 
4,907 

72 
2,238 
2,515 

2 

3 

11,295 
727 

27 
12,054 

4 

52 

302 

1 

4 

48 

7 

5 

65 

488 

1* 

52 
291* 

1 

4 

33 

5 

58 

451 

8 

15 

7 

7 

_ 

Hong  Kong 

" 

India 

~ 

Indonesia 

" 

Iran 

Israel 

Japan 

Philippines 

Thailand 

Turkey 

Other  Asia 

Total  Asia 

37 

Other  countries: 

Australia 

6,304 
5,932 

161 
2,872 
4,557 

5,131 
5,932 

126 
2,519 
4,430 

18,138 

63 

14 

45 

6 

1,259 

1,387 

1,726 
976 

9 
247 
312 

1,173 

35 
353 

127 

8l4 

34 

350 

99 

56 

1 

3 

28 

303 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa.. 
Othar 

- 

Total  other  countries . . 

19,826 

13,028 

3,270 

1,^88 

1,297 

86 

303 

International 

- 

- 

. 

. 

_ 

. 

. 

. 

Grand  total 

908,807 

839,079 

124,877 

113,853 

380,670 

219,679 

69,728 

55,451 

3,684 

10,593 

November  195 J 
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Section  III  A  -  Preliminary  Details  for  Month  of  August  1053 
Table  2.-  Short-Term  Liabilities  to  Foreigners 

(Pooitlon  at  end  of  month  In  thousands  of  dollars) 


Total 
short- 
tana 
llahUl- 
tlss 

Short-tem  llahllltiee 

pay attle  in  dollars 

Short-tena  liabilitl 
able  in  foreign  cun 

es  pay- 
encies 

To  foreign 

banks  and  official  institutions 

To 

all  other  forelsners 

Total 

To  foreign 
banlts  and 
official 
lastitu- 
tlone 

Total 

Deposits 

U.S.  Treas- 
ury bills 
and  certif- 
icates 

Other 

Total 

Deposits 

U.S.  Treas- 
ury bills 
and  certif- 
icates 

Other 

To 
others 

Surope: 

11*1*,  368 

11*0,229 

580 

78,306 

32,838 

362,581 

773,272 

73,291 

353,91*5 

21*3,086 

U0,309 

2,915 

70,251* 

5,806 

22,123 

9i*,2ai 
661,532 

8,01*8 
890,021* 

13,227 

51,187 

11*3.632 

81*,  832 

198 

68,1*90 

30,1*68 

291,677 
770,196 
61*, 513 
321,781* 
210,595 

83,139 
2,500 

1*6,251* 
1*,1*35 

11.992 

87,103 

529,966 

7,71*1 

579,970 

12,527 

37,670 

3,389,682 

a,306 
52.755 
198 
15,1*1*6 
23,91*8 

168,1*35 
295.130 

26,085 
118,638 

60,719 

23.321 
2,1*76 

1*5,877 
l*,l*2l* 

11,71*2 

1*0,521 

25l*,975 

7,731 

315,339 

10,892 

29,213 

3.200 
2,826 

50,125 

110,1*81* 
1*25,000 

38,000 
175.301 
11*0,392 

58,379 

1*8 

22,250 
132,219 

257,702 

7.538 
1,1*23,1*61* 

56,126 
29,251 

2,919 
6,520 

12,758 

50,066 

U28 

27,81*5 

9,1*81* 

1,1*39 
21* 

329 
11 

250 

21*,  332 

11*2,772 

10 

6,929 

1.635 

919 

37l*,Ol*7 

736 
55,191 

382 
9,791 
2,368 

68,799 

3.072 

8.778 

32,11*1* 

32,1*76 

27,156 

1*15 

23,998 

1,362 

10,097 

7.062 
128,51*5 

307 
285,711* 

700 

i3,i*»r 

735 
1*6,332 

382 
7,751 
2,31*2 

60,308 

3.022 

6.787 

21.173 

30,321 

21,811 

1*13 

23,738 

1.362 

10,027 

6,1*27 

93,901 

307 

11*9,903 

700 

12,006 

1*99.71*8 

2,029 

96U 
26 

5,078 
1*0 
1,925 
10,028 
2,078 
2,618 

61* 

635 
13,110 

135.219 

720 
171*.  531* 

1 
6,830 

1.076 

3,1*13 

10 

66 

91*3 

77 

2,727 
2 

260 

6 

21,531* 
592 

761 

206 

25 
2 

2,105 
1* 

17 
15 
11* 

2 

9 
31* 

116 
3,021 

21*,  31*0 

30 
29,91*0 

199 

25 
2 

2,087 

17 
13 
11* 

2 

31* 

116 

2,832 

2l*,lUJ* 

30 
29,519 

7 

CinchoeloTalclA*  •••••••■ 

- 

- 

- 

18 

(r^rnv^JTy  ••.••■■•••••■••• 

- 

- 

Ttj.lT             

- 

Hffthnrlfinds  ■■•■• 

2 

Norvaj  *•■■•.•••■••••••• 

- 

PolaM 

- 

- 

9 

• 

Sveden*  •••••••••••••■•• 

. 

Svitzerlaz^  ..•••••••••• 

189 

U.  S.  S.  R 

Uhltod  Kiiisdoai 

196 

- 

Other  Surope 

- 

Totaa  Surope 

1*, 132, 202 

1,592,171 

712,580 

38,298 

1*21 

Canada 

1,11*5,537 

900,729 

286,731 

600,935 

13,063 

233,1*58 

173,680 

58,961* 

70 

1*3 

35 

127 

236 

1,112 

1*1 

220 

5.1*03 

50 

11*5 

7.91*5 

21* 

205 

U,6lO 

1.158 

21,1*21* 

2 

577 

3 

50 

12 
91 

735 

2 

'I 
908 

91*6 
256,603 

811* 

11,350 

10,571* 

26 

1 
5 
1* 

38 

2 

1 

1,078 

11*1* 

1,299 

71* 
269 

5 
no 

1*26 
881* 

150 
15 

78 
551 

791* 

776 

Latin  Anorlca: 

11*5,903 
20,579 

133,1*18 
81*, 123 

129,910 

1*00,11*8 
1*8,930 
1*0,303 

160,1*96 

1*5,080 

62,01*6 

108,119 

39,202 

89,556 
165,188 
133,696 

ioi*,3a2 

8,529 

93,397 

51.390 

98,328 

328,081* 

28,61*1* 
22,125 
77,261* 

36,521* 
22,166 
1*9,825 
26,1*86 
33,778 
98,301 
99,251 

101,610 

8,529 

79,068 

51,352 

97.167 

118,1*61 
28,1*77 
18,31*8 
75.882 

19,1*20 
21,999 
1*9.781* 
5,181* 
28,263 
93,269 
72,209 

1*59 

208,000 
600 

li*.095 

21,300 
1*00 

12,932 

2.313 

li*.329 

38 

1,161 

1,623 

167 

3,177 

1,382 

3.009 

167 

1*1 

2 

5.115 

5,032 

11*, no 

1*1,1*83 
12,050 
1*0,007 
32,728 
31,571 
72,062 
20,286 
18,178 
82,785 

8,556 
39.878 
58,291* 
12,716 
55.751* 
65,786 
31*,  301 

1*1,1*11 
U,993 
39,801 
32,578 
31,105 

69,587 
16,295 
17.956 
77.328 

8,1*31 
35.557 
l*i*,32i* 
12,661* 
1*6,075 
60,683 
33,133 

578,921 

9.91*5 
1*,723 
1*0,999 
3,361* 
1,1*18 

9,139 

1.391 

16,1*10 

18,1*0!* 

3,671 

3,761* 

37,1*31 

150,659 

2 
11* 

171 
23 

230 

1,363 

3,950 

2 

51* 

75 
1*,176 
6,025 

28 

9,1*71* 

1*93 

10 

38 

11* 

5 

U 

2 

1*1*7 

2 

21* 

1,101 

ll*i* 

12 

Bolivia 

- 

Braril 

13 

Chile 

- 

7 

Cuba 

2 

Dcnlnlcazi  Bepubllc 

Mexico ••••••.■ 

1*09 

HetherlazMlB  Vest  Indlee 

Peru. •.•■••>••■•••••■•• 

_• 

BepuhUo  of  Panona 

- 

23 

Tsiesuelei  ■••••••••••••• 

23 

Other  Latin  America. . . , 

Total  Latin  America.... 

1,806,697 

l,178,U7l* 

869,022 

257,786 

51,666 

626,1*35 

26,090 

1,788 

1*89 

Asia: 

36,351 
36,930 

68,1*68 
93,1*69 
33,603 

22,855 

18,578 

919,i*'*l 

309,752 

188,206 

8,367 
226,383 

26,1*01* 
32,207 
26,707 
89,825 
32,185 

13,716 
17,187 
903,008 
290,982 
l8l*,535 
1*,589 
187,803 

25,811 
31.21*8 
26,001* 
15,378 
23,875 
13,1*21* 

17,155 

861*  ,1*82 

270,395 

11,981* 

1*,553 
127,21*6 

31*2 

955 

200 

72,1*10 

7,860 

35,621 

8,030 

172,261* 

50,61*0 

251 

k 

503 

2,037 

1*50 

292 

32 

2,905 

12,557 

287 

36 
9,917 

29,271 

379 
18,790 

51*8 

512 

10,331* 

9,91*7 

l*,723 

1*1,687 

3,375 

1,1*18 

9,139 

1,391 

16,1*28 

18,660 

3,671 

3,778 

38,151* 

111 

8 

18 
206 

2 
632 

71* 
269 

5 
110 

1*26 

_ 

- 

Hnnff   Tnna 

- 

India , 

- 

- 

Tran  ,...••• •■« 

. 

Israel 

- 

- 

- 

Thai  1  "ivJ ........  t .,  -  T  T  - 

- 

- 

Other  Asia 

■ 

Total  Asia 

1,962,1*03 

1,809,11*8 

1.1*31.555 

31*8,322 

152,371 

977 

881* 

- 

Other  countries: 

Australia 

53,866 
112,506 

l*l*,523 
39,593 
93,1*03 

50,560 

ui,5»r 

1*1,1*03 

31*, 61*0 
71,696 

20,631 
12,007 

21*,  855 

8,1*28 

58,262 

29,550 
80,790 

16,000 

25,700 

3,100 

3.156 
901* 

3,120 

i*,8l*3 

21,155 

3,139 
663 

3,090 

1*.833 

18,U70 

JO,195 

17 
239 

1* 
1,777 

150 
15 

110 
552 

_ 

Belgian  Cccuto •••.•••••• 

- 

^ypt  and  Anglo- 

%]rptlan  Sudan 

Chlon  of  South  Africa.. 
Other 

32 

1 

Total  other  countries.. 

31*3,891 

309,886 

121*,  183 

155,11*0 

30,563 

33.178 

2,037 

827 

33 

Intoioatiooal 

l,79i*,0l8 

l,79l*,0l8 

92,510 

1,652,197 

i*,i*37.8i*i* 

1*9.311 

- 

- 

- 

- 

- 

azwxl  total 

Q,l8l*,7l*8 

9,381,937 

1*,396.172 

51*7,921 

1,758,022 

1.1*33,203 

68,216 

l*i*,789 

1*3,070 

1,719 
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Section  III  A  -  Preliminary  Details  for  Month  of  August  1953 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 

( In  thouBande  of  dollars ) 


Purchases  by  foreigners 

Bales  by  foreigners 

Country 

Total 
pinrchaaes 

Domestic  securities 

Foreign  securities 

Total 
sales 

Domestic  securities 

Foreign  securities 

U.S.  Gorem- 
nsnt  bonds 
and  notes 

Bonds 

stocks 

U.S.  Gorem- 
■ent  boods 
and  notes 

Corporate 

and  other 

Bonds 

Bonki 

Stocks 

Bonds 

Stocks 

Stocks 

Europe: 

Austria 

8 

15,607 

19 

1,1*71 

02 

3,036 

62 

35 

1,520 

1*,060 

215 

227 

102 

11. 

22,006 

26,159 

2 
1,768 

10,21.8 
8U 

2lU 

1,01.1 
615 

1 

1,398 

13,873 

121. 

27,598 

1.68 

1 
10 

563 

12 

15 
732 

31 

66 

U 

2 

2,152 

uei 
2 

72 

i.,6ll 
2,090 

7 

91.1. 

18 

21.6 

7 

1,61.8 

1.1 

35 

232 

1,891. 

83 

27 

83 

10 

ll.,320 

7,71*5 

1,155 

28,U95 

5,1*06 

179 

23 

230 

211. 

16 

816 
85 
26 

651 

35 
179 
880 

19 

1,063 

586 

320 

1 
3,536 

1,131 

5 

11.8 

2 

230 

m 
100 

65 

15 

2 

2,088 

2,831 

331 

1.11 

1.63 
7 

2 
708 

69 

2,01.8 

1,229 

86 

5,023 

13 

18,636 

10 

123 

2,108 

115 

17 

1,238 

6,923 

221 

967 

78 

2U7 

ll.,56l* 

9 

20,573 

265 

66,107 

32,2U 

11.1. 
19 
21.6 
270 
91.3 

730 

9 

19 

1,191* 

23 

71* 

279 

1,662 
726 
1.82 

9,123 

279 

3 

l,0lUt 

729 

5 

3 

1 

1,320 

8,683 

10 

217 

1 

255 
lU 

15 
221 

9 
61.1. 

91.1 

52 
2,369 

6,789 

29 

19 

69 

1. 

22 

1.2 

10 

5,168 

5 

96 

877 

23 

11* 

82 

2,806 

133 

7 

63 

185 

10,378 

9 

6,683 

163 
26,702 

5,1*71* 

129 
19 

198 
58 
27 

593 

6 

19 

669 

13 

72 

255 

661 
680 
392 

3 
11,01.6 

27 

Ull. 

83" 
509 

60 
960 

10 
52 

1,327 

3,1*71 

- 

21 

10,987 
3,021 

1 

1. 
100 

913 

68 
3 

1.2 

6 

1 

IrtX) 
30 
Uo 

Belgium 

- 

Czechoaloraina 

82 

T»»»ii>iPlr ,  ,    .    , 

- 

Flplfuirt. 

- 

France ,, 

■ 

Geivany 

283 

Greece 

78 

Italjr 

- 

11. 

2,658 

Poland 

23 

Portugal 

- 

- 

Spain 

- 

Sweden 

2 

895 

795 

U.    S.   S.   I! 

United  Kingdom 

Other  Europe 

19 

76,323 
21.,  1.32 

251 

33 

61*1 

1.20 

1,267 

1,61*9 

ui* 

80 

1,21*6 

56 
21*1 
971 

21 

2,191 

908 

1*77 

10,596 
3,680 

21,200 

l.,8l.9 

CfUTAdH i 

572 

12,681* 

3,855 

1. 

7 
10 

11.9 

504 
Uk 

13,072 

Latin  Aii»rlca: 

Argentina 

37 

1. 
5 

211. 
60 

1.81 
52 

Ik 
1.6 

238 

51 

31. 

20 
52 

260 
81 
53 

21 

1. 

391 

103 

1,2U6 

329 
29 

239 

61 
19 
2 
296 
73 
61* 

6 
16 
52 

5 

52 

3 
262 

1 
1 

20 

91 

116 

UO 

BollTla 

Brat  11 

Chile 

15 

105 

3 

1.0 

ColOBbla 

Cuba 

Dominican  Republic 

Mexico 

265 

RetherlandB  West  Indies 
nn^  S^n*1n«ni, ....    ..... 

2 

Republic  of  Panama 

Fl   f^nlv^dnr .     . 

1 

Uruguay 

55 

16 

Other  Latin  Anerlca.... 

6 

Total  Latin  America 

10,566 

853 

81*9 

5,322 

2,877 

665 

6,820 

718 

185 

3,791 

1,608 

518 

Asia: 

China  Mainland 

FOTTKWft    , 

101 

85 

893 

8 

27 
1 

21 
208 

13 
736 

10 

1.26 

18 

1 
9 

1.9 
163 

61 

85 
1.1.5 

5 
15 

1 
17 
86 
11 
1.5 

352 

33 

294 

12 

1. 
U9 

1 

691 

10 
12 

7 

22 
3 

2 

1 

1. 
39 

12 

39 

717 

k 

17 

1,1*78 

8 

21. 

17 

38 

38 

2,392 

12 

21 

12 

39 

619 

1* 

17 

2 

7 

12 

28 

38 

778- 

67 

1,1.76 

1 

17 
10 

. 

10 

India 

Israel 

Phlllpplivfl 

Thafli^T^ ,  .  , 

Other  Asia 

. 

Total  Asia 

2,529 

28 

1,123 

1,176 

12 

21 

1,571 

10 

Other  countries: 

1,220 

7 

22 
90 

872 

2^2U 

- 

29 
53 

5U 
7 

18 

89 

506 

1,130 

5 
153 

7 

1. 
160 

31 
38 

52 
1,01.8 

20 

-      3 
162 

20 

38 
1.8 

803 

57 

11 

Belgian  Congo 

ZgTpt  and  Anglo- 

Unlcn  of  South  Africa. 
Other 

1 
6 

Tot«a  other  »>iatrla8. 

- 

82 

670 

1,288 

171 

1,169 

20 

165 

909 

57 

18 

International 

883 
116,9M. 

Ik 

323 

526 

20 

- 

5,759 

5,000 

- 

68 

691 

Grand  total 

29,065 

8,118 

Ul,5l.2 

19,637 

18,582 

lll.,U58 

30,805 

9,529 

37,722 

17,935 

18,1.67 
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.CORPORATIOHS  AND  CEFITAIR  OTHER  BUSIKESS-TYPE  ACTiVlTIES. 


Balance  aheet  data  of  oorporatione  In  wbioh  the 
United  3tate8  Oovernment  hae  a  proprietary  Interest, 
direct  or  Indirect,    and  of  certain  other  buelness-tTpe 


activities   appeared  In   the  October  1953  "Treasury 
Bulletin". 


Table  4.-   Income  and  Expense  for   the  Twelve  Months  ^ded  June  30,    1953 

{In  thousands  of  dollars) 


Inconie: 

Sale  of  coBDOdltles  and  siQiplles 

Sale  of  ssrrlces ' 

Basts  aol  royalties 

Interest  and  dlTldeods: 

Intareet  on  loans 

Interest  oo  imbllc  debt  obllgatlcos 

Interest,  other ' 

DlTldends 

Guaranty  and   insuraiu^e  premlviBB. ••••.•. •...•••. 
Other  Incoos: 

Gains  on  sale  of  fixed  assets 

Gains  on  sale  of  Inreslzients 

Gsilns  OD  sale  of  acquired  security  or 
collateral 

Other 

Total  IncoBs 

Kxpansei 

Coat  of  ccnmoditles  and  supplies  sold 

Direct  operating  costs 

Interest  expense: 

On  bcarrowlnea  frcm  the  U.  S.  Treasury , 

Other 

AdjBlnistratiTS  expenses 

Deireclatioa  (not  Included  in  cost  of  sales 

or  direct  operating  coats) 

Qrants,  subsidies,  and  ccntrlbutlons : 

Dir«ct 

Indirect 

Guaranty  and  insurance  losses.* •«•.•.••••••••• 

Other  expenses 

Losses  and  charge-off s: 

Loans  charged  off 

Other  assets  charged  off 

losses  on  sale  of  fixed  assets 

Losses  on  sale  of  inrestanents ..•.•••.••••••• 

losses  on  sale  of  acquired  security  or 
collateral 

Direct  charges  to  operating  reserves 

Other 

Total  expense 

let  incom,  or  loss  (-),  before  adjus-tiaent  of 
Taluaticn  and  operating  reserres 

Adjustmnts  of  raluatlon  and  operating  reserres: 

Reaerre  for  losses  on  loans 

Beserre  for  losses  on  acquired  security  or 

collateral 

Beserre  for  loaeee  on  fixed  assets 

Beserre  for  losses  OD  cc^udities  and  suppllee 

Operating  reserres 

Other  reserres 

let  ^Justaent  of  raluatloa  and  operating 
reeerrea 

Ret  inccae,  or  loes  (•) 

Changes  in  unreserred  earned  surplus  or  deficit: 
OireaerTed  eaznad  surplus,  oar  deficit  (-), 

June  30,  1952 

Ret  inccae,  or  loes  (-),   for  the  twelre  ■ooths 

aided  J«ia  30,  1953 

Transfers  to  surplus  reaerres.... 

Transfers  fro  surplus  reserres 

Distribution  of  profits: 

To  General  Tvaid.  -  depoelt  of  eaxnlngB 

DiTldands 

Other 

Prior  year  adjuetaante 

Onreserred  earned  surplua,  or  deficit  (-), 
June  30,  1953 

Poottiotee  oo  pe^  77. 


Grand 
total 


1,1H2,U67 

299,113 

a,Mt2 

710,721 

56,7'»5 

52,057 

U2, 2h6 

212,590 

32,0U8 
6,6oh 

l6,85it 

58,33'* 

3,051*, 220 


1,389,2^2 
302,538 

232,11*6 

83, 79^* 

161,983 

8,692 

167,308 

20,579 
75,512 

23,791* 

20,263 

153,759 

3U2 

'*,551 

20,900 
2,665,1*02 

388,818 

-132,697 

-7,515 

-73,61*3 

-1*28,388 

-itO,95^ 

"^,5^5 

-678,652 
-289,831* 


Corporations 


Total 
corporations 


1,220,133 

172,11*2 

12,060 

278,283 

1*8,967 

9,61*9 

1,302 

96,099 

32,01*8 
77 

1,1*20 
1*5,1*01* 


1,917,583 


1,191,836 
15it,5l8 

99,591* 
83,273 
71,270 

6,657 

1*1*, 072 

20,579 
53,502 

3,308 

7,11*6 

361* 

31*2 

1*21 

1,1*10 


1,737,911* 


179,669 


-59,31*9 

71*5 

-73,327 

-1*28,388 

-171 

-18,931 


-579,1*22 


-399,753 


Departaoent  of  Agriculture 


CanDOdlty 

Credit 

Corporation 


537,730 

9,929 
6,281* 


12,8UU 
566,796 

6oi*,3i*3 


U8,i*78  1/ 

2 
15,909 

266 
-75 

8,718 

3,158 
280 


681,079 
-lli*,283 

-60,156 

-1*28,388 
-23,877 

-512,1*21 
-626,701* 


Farm  Credit  Adalnistration 


Banks  for 
coopera- 
tives 


12,51*9 
1,039 

1 


23I* 
Ul 


13,866 


i*,l*37 
2,01*2 


126 

8 


6,6lU 


7,252 


272 
1,307 


1,587 


8,839 


Federal 
intemedlate 
credit  banks 


21,828 

1,331* 

ll* 


21 


23,197 


18,006 
1,606 


363 


19,978 


3,219 


1 
-58 


-57 


3,162 


Production 

credit 

corporations 


1,079 


91* 


1,172 


1,1*23 


230 


269 


1,921 


-71*9 


-30 


-30 


-779 


Federal 
Crop 

Insurance 
Corporation 


160 
21,187 


76_ 

21,U23 


6,915 


20,579 
7 


11*6 


27,61*7 


-6.221* 


-2 
-66 


-68 


-6,292 


Federal 
Faun 
Mortgage 
Corporation 


1,260 


1,178 
5 


2,l*ltJ* 


13 

835 


81 


929 


1,515 


1,515 


i,-".' 


-2,921*, 108r 

-202,378  2/ 
-192,581 
1*,353 

-385,606 

-105,328 

52,699 

113,872 

-3,639,077 


-337,93Qr 

-399,753 

-192,580. 

3,972 


-73,828 

-782 

109,988 


-220,222 
-626,701* 


109,391 


1*0,831 

8,839 
-3,160 


28,205 

3,162 
-1,615 


-387 


15,6ll* 
-779 


-69,097 
-6,292 


-890,911* 


-737,535 


1*6,510 


29,365 


li*,835 


-75,389 


28,871 
1,515 
1,500 

-9,000 
22,886 
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.CORPORATIONS  AND  CERTAIN  0THE2?  BUSINESS-TYFE  ACTIVITIES. 


Table  4.-   Income  and  Expense  for  the  Twelve  Months  Ended  June  30,    1953 

(In  thoueandfi  of  dollare) 


(Ck)ntlnued) 


Department 
of  Commerce 


Sale  of  camnodltles  and  supplies > 

Sale  of  services 

Sente  and  roTaltles 

Interest  and  dividends: 

Interest  on  loans 

Interest  on  public  debt  obligations 

Interest,  other 

Dividends 

Guaranty  and  insurance  premiums 

Other  Income: 

Sains  on  sale  of  fixed  assets.... 

G-alns  on  sale  of  Inves'taients 

Grains  on  sale  of  acquired  security  or  collateml 

Other 


Total  Inoone 

Expense: 

Cost  of  commodities  and  supplies  sold 

Direct  operating  costs 

Interest  expense: 

On  borrcwlngs  from  the  U.  S.  Treeieury 

Other 

Administrative  expenses 

Depreciation  (not  included  In  cost  of  sales  or 

direct  operating  costs ) 

Grants,  subBidies,  and  contributions: 

Direct 

Indirect 

Guaranty  and  Insurance  losses ..••••• •••...•. 

Other  expanses 

Losses  and  charge-off s: 

Loans  charged  off 

Other  assets  charged  off 

Losses  on  sale  of  fixed  assets 

Losses  on  sale  of  Investaaents 

Losses  on  sale  of  acquired  security  or  coUatentl 

Direct  charges  to  operating  reserves 

Other 


Total  expanse 

Net  income,  or  loss  ( -) ,  before  adjustanant  of 
valuation  and  operating  reserves 


AdJuBljaente  of  valuation  and  operating  reserves: 

Deserve  for  losses  on  loans 

Heserve  for  losses  on  acquired  security  or 

collateral 

Eeserve  for  losses  on  fixed  assets 

Beseirve  for  losses  on  commodities  and  supplies 

Operating  reserves 

Other  reserves 


Net  adjustanant  of  valuation  and  operating  resarvee 
Het  income ,  or  loss  (-) 


Changes  in  unreserved  earned  surplus  or  deficit: 
Unreserved  earned  surplus,  or  deficit  (-), 

June  30,  1952 

Het  incciK,  or  lose  (-),  for  the  twelve  mcmths 

ended  June  30,  1953 •• 

Transfers  to  surplus  reserves 

Transfers  from  surplus  reserves 

Distribution  of  profits: 

To  General  Fund  -  deposit  of  earnings 

Dividends 

Other 

Prior  year  adjustjaoote 

Unreserved  earned  surplus,  or  deficit  (-), 
Jrnu,   30,  1953 


Corporations  -  (Ccntiuued) 


Tnlanii 
Waterways 
Corpo- 
ration 


U,61H 
183 


11,829 


10,282 


9 
^52 


10,751 


1,078 


1,078 


-lit,83U 
1,078 


-13,756 


Department 
of  Interior 


Virgin 
Islands 
Corpo- 
ration 


1,876 

337 

61* 


15 


2,292 

1,852 
3614. 

87  k/ 

127 

252 


2,687 


-395 


-391 


-690r 
-391 


-970 


7ootnot«8  on  page  77. 


Department 
of  Justice 


Federal 
Prison  In- 
dustries, 
Inc. 


21,1*73 


162 


21,631* 


17,1*1*6 
320 


326 


619 


18,710 


2,921* 


2,921* 


l'*,938 
2,921* 

-U,100 


Department 
of  State 


Institute 
of  Inter- 
American 
Affairs 


Regular 

lending 
activi- 
ties 


13,762 


18,21*9 


l8,2l*l 


-18,21*1 


-18,21*1 


-101,31*2 
-18,21*1 


Export-Import  Bank 
of  Washli^ton 


75,800 


75,801 


22,975 
1,01*1* 


21*,  036 


51,765 


Defense 
Production 
Act  of  1950 
2/ 


51,771 


-119,581* 


51,771 
-28,992 


-22,500 

-278 


(Continued  on  following  pag'eF 
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Federal 
Deposit 
Insurance 
Corpo- 
ration 


Home  Loan  Beak.  Board 


Federal 
home 
loan 
baziJEs 


32,596 

1* 

58,93'» 


7 
331 


91,871 


7,082 

37 

3 

1*2 


7,161* 


81*, 707 


-563 


-5^3 


8l*,li*i» 


81*, IW* 

-a,  11*1* 


Housing  and  Eocie 
Finance  Agency 


17,881 

T,9kO 

1*15 


106 


26,1*19 


li*,286 
1,693 


1*65 


73 


Federal 
Savings  and 
Loan  Insur- 
ance Corpo- 
ration 


U,980 
13,257 


18,238 


1,727  5/ 
1*21* 
2 

277 


16,517         2,U30 


9,902 


9,902 


11,112 

9,902 
-1,980 
2,1*72 


-6,308 
-395 


lU/79'* 


15,807 


15,807 


15,807 
-15,807 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIYITIES. 


Table  4.-  Income  and  Expense  for  the  Twelve  Months 

(In  thouaanda  of  dollars) 


Ended  June  30,  1953  -  (Continued) 


Corporatl 

ons   -  (Continued) 

Housing  and  Home  Finance 
Agency  -  (Continued) 

Canal 
Company 

Reconstruction  Finance 
Corporation  and  certain 
affiliates  8/ 

In  liquidation  by 
Reconstruction  Finance 
Corporation  2/ 

Office  of  the 
Administrator 

Public 
Housing 
Adminis- 
tration 6j 

Tennessee 

Begular 
lending 
activi- 
ties 10/ 

Assets 
held  for 
the  U.S. 
Treasury 
11/ 

Defense 
Production 
Act  of 
1950  12/ 

Defense 
Homes 
Corpora- 
tion 

Smaller 
War 
Plants 
Corpora- 
tion 

Valley 

Federal 
National 
Mortgage 
Assoc latlon 

Authority 

IncGEoe: 

90,652 

237 

l,9'^5 

5 
92,839 

1,731* 
18,238 

2,055 
22,027 

28,291* 

58,203 

2,158 

« 

18,862 
107,516 

25,706 

1,302 
776 

5,446 
33,231 

610,736 
7, 31*9 

2,497 

32,034 

2,057 
654,673 

4,360 

39 
4,400 

347 
3'*7 

69 
19 

* 

67 
155 

20,025 

101,962 

572 

Interest  and  dlTidemls: 

Intereet  on  public  debt  obligations.,,, ,,, 

Interest,   other •••.••••••••••••••• 

12 

Dividends 

ClMPiynnf.y   ftryl     llWin^nOA   XTfinillonP  .•••••■•■•■•■■.,■• 

Other  income: 

?^ln<»  on  f^'O.f*  of  jnreetanftntfl 

Gains  on  sale  of  acquired  securllgr  or  collataral 
Other 

2,831 
125,402 

Total  Incoiae 

Expense: 

1*1*,  303 
3,671 

11,069 

n 

613 

11*, 291* 
8,158 
3,3lU 

25,881 

1,765 
364 

3 
54,392 

23,77't 
58,256 

5,W5  12/ 

2,745 

11,1*60 
293 

3,U89 

2,216 

10,980 

381 

527,764 

3,290 

16 

10,766 

- 
6,700 

- 
1,106 

549,643 
105,030 

2,380 
728 

28 

_ 

98 

1 
13 

6 
11.8 

16,658 
84  684 

Direct  operating  coete,.,.,.,.,,. •••••••• 

Intereet  expense: 

On  borrowings  Trom  tii©  U.  S,  Treasury 

Other 

675 

1,730 
2,807 

Depreciation  (not  Included  In  cost  of  sales 

Grants,   subsidies,  and  contributlans: 

Direct 

Indirect 

. 

Guaranty  and  Insurance  losses.,,**.,***,*,*.,.,,. 

Other  expenses ..., ••.•*.•••••.•*••••*,•. 

7,226 

Losses  and  chajTge-of f s : 

TiOWifl  chflrgfKl  off 

Other  assets  charged  off ,.,,.,....,. ♦...* 

. 

Losses  on  SGtle  of  InTestznenta »•,•.•..•...,...•. 

. 

Losses  on  sale  of  acquired  security  or  collataral 

- 

Other 

59,055 

102,011* 

17,065 

3,136 
1,264 

- 

113,780 

Net  incoae,   or  loss  (-),   before  adjustment  of 
valuation  emd  operating  reserves 

33,781* 

-32,365 

5,502 

16,166 

3''7 

37 

11,622  ay 

Adjustments  of  valuation  and  operating  reserves: 

- 

-119 

-206 

-169 
-28 

-522 
-32,887 

- 

2,085 

-73,037 

5,032 
-68,006 

-1,520 

- 

83 

- 
* 

Reserve  for  losses  on  acquired  security  or 
collateral , 

Operating  reserves , •....*......•.•*•. 

- 

Net  adjustanent  of  valuation  and  operating  reserves 

- 

- 

2,085 
18,251 

-1,520 
-257 

- 

83 

- 

Het  lncon»,   or  loss  (-) , 

33,78U 

5,502 

37,024 

347 

120 

'1,6222k/ 

Changes  In  unreserved  earned  surplus  or  deficit: 
Ifareserved  earned  surplus,   or  deficit  (-), 
June  30,   1952 

31,81*8 

33,781* 
-33,683 

-31,920 
-29 

-112,61*9 
-32,887 

365 
-11*5,171 

64,373 
5,502 

243 

250,000 

18,251 
-23,200 

190 
245,241 

-337,639 
37,024 

-1,168 
-257 

4 

3,520 

31*7 

-36,864 
120 

67.263 

Net  income,   or  loss  (-),   for  the  twelve  laonths 
enied  June  "^0 .   195"^ 

11.62214/ 

. 

Distribution  of  profits: 

Dlvldei^B 

. 

Other 

. 

. 

ttoreBerved  earned  surplus,   or  deficit  (-), 
June  30,  1953 

70,118 

-300,615 

-1,421 

3,868 

-36,744 

'i'8,385 

Footnotes  on  page  77. 
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, COBPORATIONS  AHD  CERTAIN  OTHER  BUSINESS-TYEE  ACTIVITIES. 


Table  4.-  Income  and  Expense  for  the  Twelve  Months  Ended  June  30,  1053 

(In  thoi;isaiids  of  dollare) 


(Continued) 


Toted 

certain 

other 

bUBlDSSS- 

type 
activities 

15/ 


Certain  other  buslness-tTpe  octlTltlea 


Departnsnt  of  Agriculture 


Farm  Credit 

Adjalnla- 

tratlon 


i\grlcultural 

Marlcetlne 

Act 


Formers' 
Hods 
Adminis- 
tration 


Dlsaater 

Loans, 

etc. 


Bural 
Electri- 
fication 
Adminis- 
tration 


Deparlzient 
of 


Deparl2Dent 
of  Health, 
Education, 
VA   WfilfWTf) 


Federal 
Marltljge 
Board  and 
Maritime 
Adminis- 
tration 2/ 


Office  of 
Education 


Loans  to 
students 
il/ 


Departmsnt 
of  the 
Interior 


Indian 
loans 


Puerto 
Rico 
Recon- 
struction 
Adminis- 
tration 


r 


Income: 

Sale  of  comnodltlea  and  supplies 

Sale  of  services 

Rents  and  royalties 

Interest  and  dividends: 

Interest  on  loans 

Interest  on  public  debt  obllgatlona 

Interest,  other 

DlTld&nds 

Guaranty  and  insurance  premiums 

Other  Income: 

Gains  on  sale  of  fixed  assets • 

Gains  on  sale  of  investments 

Gains  on  sale  of  acquired  security  or  collateral 

Other 

TotEil  Inc ome 

Expense: 

Cost  of  commodities  and  supplies  sold 

Direct  operatljog  costs 

Interest  expense: 

On  borrowlngB  from  the  U.  S,  Treasury 

Other 

Administrative  expenses 

Depreciation  (not  included  in  cost  of  sales 

or  direct  operating  coats ) 

Grants,  subsidies,  and  contributions: 

Direct 

Indirect 

Guaranty  and  insurance  losses 

Other  expenses 

Losses  and  charge-offa: 

Loans  charged  off 

Other  assets  charged  off 

Leases  on  sale  of  fixed  asaets 

Losses  on  sale  of  investments 

Losses  on  sale  of  acquired  security  or  collateral 

Direct  charges  to  operating  reserves 

Other 

Total  expense 

Bet  income,  or  loss  (-),  before  adjuslaiient  of 
valuation  and  operating  reserves 

Adjustments  of  valuation  and  oporating  reserves: 

Reserve  for  losses  on  loans 

Reserve  for  losses  on  acquired  security  or 

collateral > 

Reserve  for  losses  on  fixed  assets 

Reserve  for  losses  on  commodities  and  supplies.. 

Opeirating  reserves • 

Other  reserves ' 

Het  adjustment  of  valuation  and  operating  reserves 

Ret  income,  or  loss  (-) 

Changes  In  unreserved  earned  surplus  or  deficit: 
Unreserved  earned  surplus,  or  deficit  (-), 

June  30,  1952 

Het  Income,  or  lose  (-),   for  the  twelve  months 

ended  Jine  30,   1953 

Transf ears  to  surplus  reserves 

Transfers  frcm  surplus  reserves 

Distribution  of  profits: 

To  General  Fund  -  deposit  of  eamlngB 

Dividends 

Other 

Prior  year     adjustments 

Unreeerved  earned  surplus,   or  deficit  (-), 
June  30,   1953 

Footootec  on  page  77- 


192,33'* 

126,971 

72,382 

U32,U38 
7,777 

l43,lt08 

110,9Ui* 
U6,U91 


6,528 
15,'*35 
12,930 


2U 


252 


91 

2U,223 
25 

1*7 

623 


93 
273 


1,2U8 
3 


38,U07 


12'*,935 
6,01*2 


13,501* 
90 

6,528 
6,311* 


1,136,637 


276 


25,375 


1,252 


38,1*09 


157,1*13 


197,i(.o6 
11*8,019 

132,551 

521 

90,713 

2,035 

123,237 

22,010 

20,1(86 

13,117 

153,395 

U,510 

19,1*89 


2it3 


-21*3 

71*8 


1,962 
29,163 

79 


17 

20,049 

12,156 

3 

10* 


1,935 


35,938 
7,870 


181 
95 


23 


102,153 

8,567 

113,176 
1,W*6 

11*0 

19,387 


927,1*88 


71*8 


63,1*75 


2,212 


1*3,831 


21*1*,  870 


209,11*9 


-1*72 


-38,130 


-959 


-5,1*22 


-87,1*57 


-73,31*7 
-8,260 

-316 

-1*0,783 
23,1*75 


71*8 


-71,883 
270 

28,203 


-l*,127 


u 


-61*7 


-99,230 


71*8 


-1*3,1*11 


-1*,U6 


-6U7 


109,918 


276 


-81,511 


-5,075 


-6,069 


-87,1*57 


-2586,179r 

197,375 

382 

-385,606 

-31,500 

53,1*81 

3,881* 


-315,572 
276 


-23,81*6 
-81,511 


-6,888 
-5,075 


-23,512 
-6,069 


18/ 


-2,71*8,163 


-315,295 


-105,31*9 


-11,963 


-29,581 


(Continued  on  following  pageT 


19 


80 


19 


80 


3 
16 


-9 


16 


51 


-229 
16 


-19 


-1,873 
51 


UO 
177 
121 


382 


35 
1*09 


205 


1,011* 


1,661* 
-1,282 


-1,282 


-52,179 
-1,282 


-233 


-1,823 


-53,1*61 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS -TYPE  ACTIVITIES, 


Table  4.-  Income  and  Expense  for  the  Twelve  Months  Ended  June  30,  1Q53  -  (Continued) 


(In  thousands 

of  dollars) 

Certain  other  huslness-type 

activities 

-  (Continued) 

Departaaent 
of  the 
Navy 

Cepartsnent 
of  the 
Treasury 

General  Serv- 
ices Mminls- 
tratlon 

Housing  and  Home 

Finance  Agency 

Federal 
Housing 
Adminis- 
tration 

Home  Loan 
Bank  Board 

Office  of  the 

Administrator 

Alaska 

housing 

program 

Cojnmunlty 
facili- 
ties 
service 

Housing 
loans  for 
educa- 
tional 
matltu- 
tions 

Investment 
In  Federal 
National 
Mortgage 
Associa- 
tion 

Guaranteed 
loans 
(World 
War  H) 

Miscella- 
neous loans 
and  certain 
other  assets 

Public  Works 
Adjuinistra- 
tion  (In 
liquidation) 

HOLC 
liquida- 
tion 
unit 

IncoBo: 

- 

277,011* 

2l*,265 
79,021 

2,168 

19 

7,752 

2,563 

2 

107,53'> 

2 

- 

266 

196 
1*5 

178 

. 

Bento  and  roToJ-^les ■•••••••••••••••■•••••••••••••• 

. 

Internet  and  dlrldflnde: 

In'tar^at  on  loans •.••••*••••••••••.•• •••••«••••• 

1*1*,  303 

In^ei^eo't  on  piibXlc  debt  ol}UgatiaDS ••••••••••■•• 

. 

DlTldeoda 

31,920 

Other  Inccne; 

GaJjis  on  sole  of  fixed  assets********.********** 

. 

Gains  on  sale  of  acqtdred  security  or  collateral 
Other 

- 

Total  iDCcne 

- 

380,300 

• 

2,168 

117,872 

19,869  23J 

506 
31,237 

11*1 

11* 

• 
l*,l*58 

266 

21*1 

178 
129 

76,223 

£zpezkse: 

'*39 

8 

19 

- 

262 

1,921 

» 

35 
1,33»* 

Direct  operating  costs •••••••••••••**•*•••**•***•• 

. 

Interest  expense; 

W,723 

Other • 

. 

Depreclatlcn  (not  Included  in  cost  of  sales 

Grants,   subsidies,  and  contributions: 

Direct « 

Indirect 

. 

. 

Other  exp€(Qsee .••••*•***••***•••*•••>•■•*•**•*•*•• 

. 

Losses  and  charge-off s: 

Other  assets  charged  off •**••••••*•*•*•*«••••••• 

- 

_ 

lessee  on  sale  of  InTestsaants* ****** •*•*.•**•*** 

. 

Losses  on  sale  of  acquired  security  or  collatezal 

- 

other 

- 

'♦39 

« 

8 

56,225 
61,61*7 

19 

- 

3,552 

129 

W*,723 

Net  tnccii»,   or  loes  (-),  before  adjustment  of 

-U39 

380,299 

2,160 

-19 

266 
-123 

-3,3U 

1*9 

31,500 

Adjuet^mte  of  TaluatlcD  and  operating  reeerres: 

- 

- 

- 

-83 
-8,530 

-3l^,119 

- 

- 

.36 

• 

. 

Beeerve  for  loesee  en  aciiulred  seovirlty  or 

- 

Beaerre  for  loesee  on  ccomodltles  ani  supplies.... 

- 

- 

Het  adjustfflent  of  valuation  and  operating  reserree 

. 

- 

- 

-1*2,732 

- 

-123 

- 

-37 
Z2 

- 

Het  iDcone,  or  loes  (-) 

-'^39 

380,299 

2,160 

18,915 

-19 

llf3 

-3,311 

31,500 

Changes  In  unreeerred  earned  surplus  or  deficit; 
UnreserTed  earned  surplus,  or  deficit  (-), 
J<sie  30,   1952 

-1,030 
-1*39 

1,1*70  20/ 

380,299 

-380,300 

* 

-1,585,827 
2,160 

-2,170 

136,382 
18,915 

-9,000 

50 
-19 

8 
11^3 

-i*,aE7 

-3,3U 
382 
-912 

26 
-8,61*2 

1 
12 

Het  Income,  or  loes  (-),  for  the  twelve  months 
ended  Jane  30.   1953 

31,500 

Transfers  frcn  suirplus  reserves. •••.... ........... 

- 

To  (Jflinflrftl  Funil   -  <1  epofllt  of  earnings •■•.....••• 

DlvldanlB 

-31,500 

Prior  year  ad Jufllnefit^ 

- 

aoreeerTed  earned  surplus,  or  deficit  (-), 
Jme  30,  1953 

- 

- 

-1,585,837 

11*6.298 

31 

151 

13 

- 

Footnotes  on  page  77. 
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.CORPORAanONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Table  4.-  Income  and  Expense  for  the  Twelve  Months  Ended  June  30,  1953 

(In  thousands  of  dollars) 


(Continued) 


Certain  other  bualn*8s-typ«  actlTltloe  -  (Ccotlnued) 

Houalng  and  Ecoa  Jiaanca  Aeancy  -  (Continued) 

Mntual  Security 
Agency 

Tstsrans* 
Adalols- 
tratioo 

Office  of  the  Adminis- 
trator -  (Continued)  2^/ 

Public  Housing  Adalnlatratloa 

Guaranty 
prograa 

Loan 
progrsM 

Goaraateed 

Prefabricated 

liouslng 

loans 

pCPO^l'Uffi 

Slum 
clear- 
ance 
program 

Fam  Security 
AdnlnlB- 
tratlon 
program 

conver- 
sion 
progncs 

Public 
war 

housing 
progran 

Teteirans' 
re- use 
housing 

loeoos  to 
Tetarana 

Income: 

500 

8 

157 
665 

396 

6U 
209 

5 
625 

- 

60,393 
686 

97 
61,177 

25,565 

3,211 
10 

350 

75 
138,423 

35 

2,401 
8 

28i 
1,742 

33,926 

. 

195 

Interest  and  dlTldoids: 

Interest  on  loans •■•••■«•••••••••••••••••*••«•• 

1,708 

Interest  on  pul}llc  debt  obligations ••»••••••••• 

Interest     other* •••••«••••••••«•••••••••••••*•• 

, 

. 

. 

Other  ^Tv*.rmuk : 
Gains  on  sale  of  fixed  assets* •••••• ••*••••«••• 

(jalnfl  on  sale  of  lixveetsnents ••••••••••••••••••• 

. 

CJalns  en  sale  of  acquired  security  or  collateral 
Other 

15,082 
22 

Total  Inccne... 

396 

- 
312 

7,818 

- 

2,409 
619 

165 
10 

8,332 

2,025 

33,926 
21,998 

16,996 

Expense: 

22U 

11 

225 

13 
2 

'*93 

120 

U8 

• 

* 
4,112 

52 
4,896 

- 

53 

3,117 

500 

Interest  expense; 

Other 

- 

. 

Depreciation  (not  Included  in  cost  of  sales 

. 

Grants,   subsidies,   and  contributions: 

Direct 

. 

Indirect 

- 

- 

Other  expenses ....••.••...........•.•...........* 

14,599 

Losses  and  charge-offs: 

. 

Losses  on  sale  of  fixed  assets ........  •.....•.. 

- 

Losses  on  sale  of  Inveslaiifimts. .............. ... 

- 

Losses  on  sale  of  acquired  security  or  collateral 
Direct  charges  to  operating  reserves ........... 

6 

Other 

- 

Total  expense. 

475 

8,130 
-7,73>* 

- 

167,669 
-106,492 

9,125 

3,171 

21,998 

15,104 

Net  income,   or  loss  (-),  before  adjustment  of 
valuation  and  operating  reserves 

190 

-4,070 

- 

-6,716 

-1,145 

11,927 

1,892 

Adjustnente  of  valuation  and  operating  reserves: 

4,379 
-4,592 

-213 

-637 
-18 

-316 

« 

- 

-i8e 
-30 

79 
79 

- 

- 

- 

Reserve  for  loeees  on  acquired  security  or 

. 

- 

Eeserve  for  losses  on  cannnodltles  and  supplies... 
Operating  reserves ...•...•.....•.>........ 

: 

Other  reserves 

-524 

Het  adjustment  of  valuation  and  operating  reserves 

-655 

-316 
-4,386 

- 

-212 

- 

- 

-524 

Net  Income,   or  loss  (-) 

-23 

-8,388 

- 

-106,704 

-6,637 

-1,145 

11,927 

1,368 

Changes  in  unreserved  earned  surplus  or  deficit: 
Uhreeervod  earned  surplus,   or  deficit  (-), 
June  30     1952 

-7,907 
-23 

3,'W4 

-4,526 

-169 
-8,388 

-9 

-8,567 

-24,922 
-4,386 

25 

-29,284 

-61,011 
61,011  20/ 

-102,477 
-106,704 

462 

-425,314 
-6,637 

-1,383 

-2,485 
-1,145 

-60,488 
11,927 

-2,205 

-11,019 

Het  ircome,   or  loss  (-),   for  the  twelve  months 
ended  June  30     1953 • 

1,368 

- 

- 

Distribution  of  profits: 

- 

- 

" 

Prior  year  aijustments...... 

1 

Unreaorvod  oamod  eurpliis,  or  deficit  (-), 
June  30,  1953 

- 

-208,719 

-1*33,335 

-3,630 

-50,765 

-9,651 

-■ 
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.CORPORATIONS  AMD  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Table  4.-  Income  and  Expense  for  the  Twelve  Months  Ended  June  30,  1953 

( In  thoufiandB  of  doLl&rB } 


(Continued) 


Certain  other  business-type  aotlrltles  -  (Continued) 

Veterans'  Adnlnlstra- 
tlor   -  (Continued) 

Defense  Production  Act  of  1950,  as  amended 

Veterans' 

canteen 

eerrlco 

Veterans • 
direct 
loan 
program 

Atomic 
Energy 
Ccimiia- 
8  ion 

Defense 

Materials 

Procure- 

nant 

Agency 

Deparlaiant 
of  the 
Air  Force 

Depai-tment 
of  the 
Army 

Department 

of 

Canmerce 

Department 
of  the 
Interior 

Department 
of  the 
Havy 

IncGDe: 

Sa"1©  of  rcoiBtod  1  tlftB   flnrt   fluppHisfl 

25,018 
2,036 

96 
27,151 

19,370 
5,33lt 

1,097 
339 

15 
26,156 

995 

• 
6,372 

1 

7 
10 

6,390 

31*9 
3,21^5 

7 

167,276 
2,286 

2,017 
1,201 

1^,155 

176,935 

2,675 

211* 
1,988 

1 

- 

Bon'ts  Hxxi  royalties ...•.«.• •.•.•*•.■...•.... 

. 

Intereet  and  dlTideMe: 

Xn'tores't  gbq  loaxie •.. ■..••.■...•.•••.. 

315 

Xnterest  on  public  debt  obligations .■.•.•••.•.■ 

DiTidenda 

2,088 

Other  inccme: 

. 

Galjifi  OCX  sale  of  acquired  eecurlty  or  coUaterol 
Other 

: 

Total  iJ^OBoe 

7 
2 

2,675 
178 

2,201 

1 

. 

2,1*03 

Bxpeoae: 

Co9t-  of  r<iTBi*od1tlftfl  flnd   fliipplloe  flold ••*• 

178,001 
12,598 

3,978 

It 

It, 516 

l,lt28 

2,1452 
35 

283 

* 

1 

120 
1,500 

Intereet  expense: 

Other 

. 

AdBilnlRtratlT©  azpflnsefl .• ••••• 

155 

Dopreclation  (not  Included  In  cost  of  sales 
or  direct  operating  costs )..••.•.•.•••.•.•.•••.. 

Grants,   subsidies,   and  contributions: 

Direct 

IMlrect 

_ 

Guarwity  And   InBiirancfl  lossps.*...*  •••• ••••• 

_ 

Other  expenses •..•.•■•••••••••••••••••■•••••••.•• 

» 

Losses  and  r.harge-offs: 

Other  assets  charged  off, .•■•■•■•.••••••*•••••• 

. 

I/^8ft3  on  si^lfl  of  InTORtsnent-fl «.• 

_ 

Losses  on  sale  of  acquired  security  or  collatataL 

- 

Other 

Total  ttxi>en6e 

3,59lt 

2,796 

2 
5 

203,013 
-26,078 

178 
2,1*97 

283 
1,919 

1 

1,620 

155 

Net  income,   or  loss  (-),  before  adjustznent  of 
Talufltlon  fttid  operating  rftBPTT<*R 

« 

-1,620 

2,21*8 

AdJuetnentB  of  valuation  and  operating  reserres: 

- 

- 

- 

-1(00 
-1«)0 

-2,1*97 

-1,919 

- 

- 

Reserve  for  losses  on  acquired  security  or 
"^■oll'^tfrir*il 

. 

Eeeerre  for  losses  on  commodities  and  supplies... 

-2,21*8 

Other  reserres 

Bet  adjustaueiit  of  Taluaticsi  and  operating  reeezree 

- 

. 

. 

-2,1*97 

-1.919 

* 

- 

-2j2l*8 

995 

2,796 

5 

-26,1*78 

- 

-1,620 

Changes  in  unreserved  earned  surplus  or  deficit: 
Unreserved  earned  surplus,   or  deficit  (-), 
June  30 ,   I952 

995 

1,552 
2,796 

2 
5 

-I6,935r 
-26,1*78 

1,351 
-1*2, 062 

- 

- 

6 

• 

-13 
-1,620 

Het  incQoie,   or  loss  (-),   for  the  twelve  months 
ended  June  30,   1953 

_ 

Tr«nsfftrp  fron  ftiirplnfl  roflenrefi 

« 

Dlstrltutlon  of  proflte; 

To  0?n erpl  Tijni.  -  depoBlt  of  ftamlnefl 

_ 

Other 

. 

Prior  je'*r  f^ jMet2Mintfl 

_ 

UnreeeirTed  eeimed  eurplua,   or  deficit  (-), 
June  30,   1953 

5,339 

l^,3l^9 

7 

- 

- 

5 

-1,633 

1 
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.CORPORATIONS  MD  CEEJTAIN  OTHER  BUSINESS-TyPE  ACTIVITIES. 


Table  5.-  Source  and  Application  of  Funds  for   the  Twelve  Months  Ended  June  30,    1953 

(In  thouseutOa  of  dollars) 


Funds  applied: 

To  acquisition  of  assets: 

Loans  made • • 

Purchase  of  InTestments: 

Public  debt  obligations 

Other  securities 

Purchase,  construction,  or  Improvenient  of 

fixed  assets 

Cost  of  acquiring  collateral  on  defaulted  loans 

Other 

Total  acquis  itlon  of  assets 

To  expenses  (excluding  depreciation  and  other 
charges  not  requiring  funds ) 

To  retirement  of  borrovings  and  capital,  and 
distribution  of  surplus: 
Eepajment  of  borrowings: 
To  U.  S.  Treasury: 

By  cash 

By   cancellation  of  notes ....• 

To  other  Government  corporations  and  agencies 

To  the  public 

Eepayment  of  capital  and  surplus! 

To  U.  S.  Treasury 

To  others 

To  General  Fund  -  deposit  of  earnings 

Dividends 

Other  distribution  of  surplus 

Total  retirement  of  borrowings  and  capital, 
and  distribution  of  surplus 

To  increase  in  working  capital  and  deferred  items 
Other  funds  applied 

Total  funds  applied 

Funds  provided: 

By  realization  of  assets: 
Eepayment  of  loans: 

By  cash 

By  cancellation  of  corporation  notes 

Sale  or  collection  of  investments: 

Public  debt  obligations 

Capital  of  Government  corporations 

Other  securities 

Sale  of  fixed  assets 

Sale  of  acquired  security  or  collateral 

Other 

Total  realization  of  assets 

5y  Inccme 

By  borrowings,  capital  and  surplus  subsoriptiona , 
ai^  appropriationfl : 
Borrowings : 

From  U.  S.  Treasury 

FroQ  other  Govemnmeint  corporaticms  and 

agenc  ies 

FroEi  the  public ••.•....••••. 

Capital  and  surplus  subscriptions; 

By  U.  S.  Treasury 

By  others • 

Cancellation  of  notes  to  U.  S.  Treasury 

General  Fund  appropriations  -  expended 

Other 

Total  borrowings,  capital  emd  surplus  sub- 

scrlptl one ,   and  appropriations 

3y  decreaae  in  working  capital  and  deferred  items 
Other  funds  provided 

Total  funds  provided 

Footnotes  on  page  77. 


Grand 
total 


17,637,082 

I,iiit9,8l5 
110,520 

U21,628 

55,098 

1,008,339 

20,682,1+83 

1,908,338 


2,755,035 
196,786 
118,397 

1,882,755 

282,956 

75,731 

385,608 

125,686 

790 

5, 823, 71*5 

301,258 

12,97'* 

28,728,797 


11,824,712 
196,786 

l,22i+,898 

116,289 
36,993 
25,197 

569,386 

I3,99't,262 


2,562,937 

5,512,221* 

1*95,396 
1,809,116 

3,053 

132,831 

3,383 

3,307,376 

11,263, 37y 


906,631 
l,?89 


28,728,797 


Corporations 


Total 
Corporations 


7,1*73,160 

1,367,070 
110,1*99 

230,1*73 

536 

983,569 


10,165,307 


1,168,815 


1,31*7,005 
193,1*03 
107,376 

1,859,682 

138,100 
12,232 

86,122 
790 


3,71*4,710 


233,371* 
8,338 


15,320,51*4 


5,212,021 

1,199,913 

107,156 
30,6l3 
13,1*02 

568,1*64 


7,131,574 


1,432,960 


3,31*3,542 

484,419 
1,778,652 

3,050 
117,857 

490,521 


6,2l8,o4l 


537,417 
252 


15,320,5'*'* 


2,164,630 


1,109 
977,904  22/ 


Department  of  Agriculture 


Commodity 

Credit 

Corporation 


3,143,642 


73,312 


380,597  22/ 
193,403 

1,578 


575,578 


3,792,533 


519,404 


29 
527,691  24/ 


1,047,124 


29,033 


2,216,000  2y 
1,531* 

109,391^7 
2,326,926 


389,450 


3,792,533 


Farm  Credit  Mmlnlstration 


coopera- 
tives 


510,427 
4,980 

42 
522 

515,970 

6,479 


89,597 
161,018 


10,526 


261, l4l 
783,590 

528,691 
4,991 

4.424 


538,106 


13,661 


58,436 
161,098 


10,415 


229,949 


Federal 
Intermediate 
credit  banks 


1,906,139 
190,093 


2,096,291 


19,975 


1,167,825 
1,825 


387 


1,170,037 


3,503 


3,289,805 


1,979,232 
187,328 


2,166,560 


23,076 


1,098,520 
1,650 


1,100,170 


3,289,805 


Production 

credit 

corporations 


(Continued  on  following  page) 


7,465 
20 

30 


7,515 


1,653 


275 


275 


"55" 


9,497 


5,097 
3,218 


8,315 


1,181 


9,'*97 


Federal 

Crop 

Insurance 

Corporation 


27,647 


3 
1,052 


1,055 


"loB" 


29,010 


21,423 


7,587 


7,587 


29,010 


Federal 
Farm 

Mortgage 
Corporation 


72 


87 


929 


87 


9,000 


9,087 


10,223 


7,744 


1,215 


8,959 


1,264 


10,223 


■i-  .,■-»►•  .. 


November  1953 
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.CORPORATIONS  AKD  CERTAIN  OTHER  BUSINESS-TYPE 


Table  5.- 


Source  and  Application  of  Funde  for  the  Twelve  Months  Bnded  June  30, 

( In  tbousandB  of  dollars ) 


1063  -  (Continued) 


Corpomtlous  -  (Continued) 

Departauont 
of  Comnerce 

Dopartnant 
of  Interior 

Department 
of  Justice 

Department 
of  State 

Export-Import  Bank 
of  Washington 

Federal 
Deposit 
Insurance 
Corpo- 
ration 

Bousing  and  Home 
Finance  Agency 

Tnlnnd 
Waterways 
Corpo- 
ration 

Virgin 
Islands 
Corpo- 
ration 

Federal 
Prison  In- 
dustries, 
Inc. 

Institute 
of  Inter- 
American 
Affairs 

Regular 
lending 
activi- 
ties 

Defense 
Production 
Act  of  1950 
i/ 

Eome  Loan  Bank  Board 

Federal 
home 
loan 
banks 

Federal 
Savings  and 
Loan  Insur- 
ance Corpo- 
ration 

Funds  applied: 

To  acquisition  of  assets: 

2,389 

27 

1,217 
2 

476 

- 

515,932 

9 

338 

214, 6l4 

5,659 
220,272 

646,942 

904,797 
110,479 

Purchase  of  Investiiients : 

Public  debt  obligations 

45,120 

Other  securities 

Purchase,   construction,   or  Improvement  of 
fixed  assets 

2 

Cost  of  acquiring  collateral  on  defaulted  loans 
Other 

Total  acquisition  of  assets 

2,389 

1,246 

476 

- 

515,91*1 

338 

1,662,218 

45,122 

To  expenses  (excluding  depreciation  and  other 
charges  not  requiring  funds ) •.... 

9,849 

2,522 

18,376 

18,241 

24,306 

4 

83,590 

16,444 

2  428 

To  retlranant  of  borrowings  and  capital,   and 
distribution  of  surplus: 
Repajment  of  borrowings: 
To  U.  E.  Treasury: 

By  caah , ,., 

- 

- 

4,100 

269,200 
22,500 

31* 

- 

529,175 

648 

6,308 
403 

536,535 

■ 

To  other  Government  corporations  and  agencies 
To  the  public 

- 

Repayment  of  capital  and  surplus: 

To  U,  S.  Treasury 

8,768 

To  others 

Tn  (>iiiftr«I  Fund   -  deposit  of  enmlncn 

Dlvldei^s 

Other  distribution  of  surplus 

Total  retlranant  of  horrowingn  and  capital, 
'uiri  dletr1^llt1on  of  ruttTua , 

. 

. 

4,100 

. 

291,700 

31* 
5 

_ 

8,768 

To  Increase  In  working  capital  and  deferred  Items 
Other  funds  applied 

. 

304 

- 

2,158 

3,643 

6,236 

. 

_ 

- 

Totai   f\mdn  ftppl  1fld *wwi*    ^ 

12,237 

4,072 

22,953 

20,399 

841,826 

382 

303,862 

2^15,197 

56,318 

Funds  provided: 

By  realization  of  assets: 

Bjr  cash 

81 
93 

84 

53 

3 

139 

2,292 

- 

- 

357,825 

1 

29 

128,100 
3,199 

581,395 

837,756 
94,922 

By  cnnrpTlit-lon  of  corpor'^tlon  notrps 

Sale  or  collection  of  Investments: 

Public  debt  ohllgatlons ..,.,.,.,.,♦,,,.,,,,,, 

36,640 

-Si]e  of  fixed  aflsets ,,, * 

« 

Sale  of  acquired  security  or  collateral 

Other 

♦ 

174 
11,829 

. 

- 

357,826 

29 
U 

131,299 
168,227 

1,51'*,073 

36,640 

By  InccBu* •••••••.• .i. 

21,634 

- 

75,800 

26, 3  W 

18,237 

By  borrovlngs,  capital  and  surrlus  subscriptions. 

Borrowings: 

From  U.  S.  Treasury 

1,400 
241 

6 

20,399 

408,200 

342 

517,500 
54,512 

From  other  Governmoit  corporatiana  and 

Frcni  the  public ......,,,..,.,.*, 

Capital  and  surplus  subscrlptlana : 

By  U.  S,  Treasury ..••• •.•■•.. 

Cancellation  of  notes  to  U,  S.  Treasury 

General  Fund  ^^pproprlatl  ons   -  expand  ed 

- 

Other 

Total  borrowings,  capital  and  surplus  sub- 
scrlptloos,   and  appropriations.,,.., ♦..,.,,,,, 

- 

1,641 

6 

20,399 

408,200 

342 

- 

572,012 

By  decrease  In  working  capital  and  deferred  Items 
Other  funds  provided 

234 

- 

1,313 

- 

T 

'*,336 

102,768 

1,440 

Tntjil    fy-niif  -^rvUrA , . 

12,237 

4,072 

22,953 

20,399 

841,826 

382 

303,862 

2,215,197 

56,318 

Footnote     en  page  77, 
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.CORPORATIONS  AMD  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Table  5.-  Source  and  Application  of  Vunda   for  the 

(In  tbousenda  of 


twelve  months  Ended  June  30,  1953  -  (Continued) 

dollars ) 


Corporations  -  (Continued) 

Housing  and  Home  Finance 
Agency  -  (Continued) 

Panama 
Canal 
Company 
26/ 

Reconstruction  Finance 
Corporation  and  certain 
affiliates  8/ 

In  liquidation  by 
Eeconstruction  Finance 
Corporation  £/ 

Office  of  the 
Administrator 

Public 
Housing 
Adminis- 
tration 6/ 

Tennessee 

Defense 
Production 
Act  of 

1950  iSj 

Defense 
Homes 
Corpora- 
tion 

Smaller 
War 
Plants 
Corpora- 
tion   22/ 

Valley 

Federal 
National 
Mortgage 
Association 

lending 
activi- 
ties io/ 

held  for 
the  U.S. 
Treaaury 
ii/ 

Authority 

Funds  applied: 

To  acquisition  of  assets: 

585,709 

31* 

585,71*3 
59,01*1* 

921*,  337 
502 

10,91*9 

5 

10,951* 

93,235 

11*3,196 

75,1*12 

- 

- 

Purchase  of  investments: 

, 

Purchase,  construction,  or  ijagarjv&Dent  of 

213.656 

Cost  of  aoaulrlng  collator'-j.  an  defaulted  loans 
Other 

Total  acquisition  of  assets 

921*,  838 
50,891 

11*3,196 
17,065 

. 

75,1*12 
3,136 

1*1,000 

. 

105 

213.656 

To  expanses  (excluding  depreciation  and  other 
charges  not  requiring  funds ) 

51*2,91*1* 

. 

96,639 

To  retirement  of  borrowings  and  capital,   and 
distribution  of  surplus: 
Bepajment  of  borrowings: 
To  U.  S.  Treasury: 

17,779 
31,920 

550,000 
5 

101,173 
12,291* 

113,000 

- 

5,000 

- 

To  other  G-ovemment  corporations  and  agencies 
To  the  public .,.,..,,.•.,.«••.....•.....•.... 

- 

Eepayment  of  capital  and  s\uti1ub: 

To  U,  S,  Treasury •.••• 

1U,229 

To  others • 

. 

Dividends •.......•••.•.••• 

- 

Other  distribution  of  surplus 

- 

Total  retirement  of  borrowings  and  capital, 
and  distribution  of  surplus 

1*9,699 

550,005 
11,833 

113,1*67 

113,000 

1*1,000 

. 

. 

19,229 

To  Increase   In  working  capital  and  deferred  items 
Other  funds  applied 

2,557 
2,102 

23,877 

1*3,197 

31*7 

605 

11*0,862 

Total  funds  applied 

691*,  1*86 
156,057 

16 

1,537,568 
926,321* 

3,318 

108,  as 

122 

k 

273,729 

679,820 

162,71*6 

11,571* 

1*0,767 
52,31*1 

l+,ltOl+ 

31*7 

-  709 

1*70,386 

Funds  provided: 

3y  realization  of  assets: 
Repayment  of  loans: 

lU2,Q5l* 

9,016 

209 

U,i*!*7 

191 
2U,U92 

- 

1*38 
116 

By  cancellation  of  corporation  notRs 

Sale  or  collection  of  Investnents: 

- 

- 

2,2% 

Sale  of  squired  security  or  colJateral 

Other 

. 

Total  reaj.lzatlon  cf  a3f;cta 

156,073 

929,61*2 

126 

156,626 

2U,633 
622,639 

- 

551* 
155 

2,2a 

3y   lncom£ 

92,S39 

22,028 

108,722 

37,692 

31*7 

130,11? 

Tjjd  appropriations: 
nonowlnes : 

1*25,983 

550,000 
35,31*6 

- 

63,000 

32,1*98 

106,000 

- 

- 

r  -or.  other  Government  corporatlonc  and 

- 

r^ia  the  public 

- 

Capital  arid  surplus  tabscriptlons: 

. 

27 

Cancellation  of  notes  to  U.  S.  Treasury 

337,956 

Other • 

- 

Total  borrowlngB,  capital  and  surplus  Eub- 
crlptions,   aiid  appropriations 

1*25,983 
19,591 

585,31*6 

552 
1,537,568 

63,000 
16,1*10 

273,729 

32,1*98 

106,000 

_ 

. 

337,983 

By  decrease  In  working  capital  and  deferred  items 
Other  funds  provided 

- 

. 

- 

. 

Total  funds  provided 

69U,l*86 

108,9*8 

679,820 

162,71*6 

31*7 

709 

1*70,386 

I 

Footnotes  on  page  77. 
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CORPORATIONS  AMD  CERTAIN  OTHER  BUSINESS -TYPE  ACTIVITIES. 


Table  5.-  Source  and  Application  of  Funds  for  the  Twelve  Months  Ended  June  30,  1953  -  (Continued) 

(In  thousands  of  dollars) 


Certain  other 

business-type  activities 

Total 

certain 

other 

business- 

type 

activities 

28/ 

Department  of 

Agriculture 

Department 
of  the 

Amy 

Department 

of 

Ccnmerce 

Department 
of  Health, 
Education, 
aid  Welfare 

Department 
of  the 
Interior 

Farm  Credit 

AdmlnlB- 

tration 

Farmers' 
Home 
Adminis- 
tration 

Disaster 
Loans, 
etc. 
16/ 

Rural 

Electri- 
fication 
Adminis- 
tration 

Guaranteed 
loans, 
(World 
War  II) 

Federal 

Maritime 

Board  and 

Maritime 

Admlnia- 

tration^/ 

Office  of 
Education 

Indian 
loans 

Agricultural 

Marketing 

Act 

Loans  to 
students 
11/ 

Funds  applied: 

To  acquisition  of  assets: 

10,163,922 

82,71*5 
21 

191,156 
5i*,562 
21*,  770 

10,517,176 

375 
9 

165,31*0 

» 
161 
205 

165,706 

1*U,125 

1 
12 

1*1*,137 

231,1*99 
61* 

- 

136,1*1*0 

- 

1,076 

Purchase  of  Inrestanents : 

Public  debt  obligations ••..«••••«••••••••••••« 

_ 

- 

Purchase,  construction,  or  Improvemient  of 

. 

Cost  of  acquiring  collateral  en  defaulted  loans. 
Other 

- 

Total  acquisition  of  assets 

38I* 

231,562 

- 

136,1*1*0 

- 

1,076 

To  expenses  (excluding  depreciation  and  other 
charges  not  requiring  funds ) 

739,523 

. 

1*3,256 

2,018 

1*3,808 

- 

21*5,597 

- 

- 

To  retlranant  of  borrowings  and  capital,  and 
distribution  of  surplus: 
Eepaorment  of  borrowings: 
To  U.  S.  Treasury: 

1,1*08,030 
3,383 

11,021 

23,073 

11*1*,  856 
63,1*99 

385,608 
39,561* 

- 

125,571* 
1,675 

_ 

33,601* 
2 

30 

89,71*2 
62,913 

92 
19 

- 

To  other  (Jovemment  corporations  and  agencies. 

. 

Eepajmant  of  capital  and  surplus: 

60 

- 

1 

Dividends 

- 

Other  distribution  of  surplus 

- 

Total  retlreaient  of  borrowings  and  capital, 
and  distributioD  of  surpliis 

2,079,031* 

. 

127,21*9 

♦ 

_ 

33,607 
21,310 

30 

152,655 

111 

61 

To  increase  in  working  capital  and  deferred  Items. 
Other  fur^B  applied 

67,881* 
i*,636 

- 

- 

. 

- 

- 

Total  funds  applied 

13,1*08,251* 

38I* 

336,2U 

1*6,155 

330,287 

30 

531*,  692 

lU 

1,136 

Funds  provided: 

By  realization  of  assets: 
Eepaynent  of  loans: 

6,612,691 
196,786 

21*,  985 

9,133 

6,375 

IJ.,796 

922 

730 

535 

» 

106,770 

16 
218 
27a 

107,276 

25,371* 

30,019 

6 
12 

30,037 

1,253 

1*8,901* 

9,129 
263 

1*61* 

9,856 

150,885 

92 

2,282 

By  cancellation  of  corporation  notes.. ........ 

- 

Sale  or  collection  of  imrestments : 

Public  debt  obligations 

Capital  of  Gcrverrmant  corporations 

- 

- 

- 

Other 

- 

6,862,688 

1,265 

1*8,901* 

- 

92 

19 

2,282 

By  incoms 

1,129,977 

21* 

38,1*09 

- 

80 

By  borrowings,  capital  and  surplus  subscriptlona , 

Borrowings: 

2,168,682 

10,977 
30,1*61* 

3 

11*,  971* 

3,383 

2,816,851* 

-907 

l61*,00O 

3 
28,873 

. 

235,000 
7,971* 

30 

ll^,97'^ 
178,673 

- 

FroEi  other  Oovemment  corporations  and 

. 

- 

Capital  and  surplus  subscriptions: 

. 

- 

fATv^fil  Ifltlrvi  of  not<»a  to  U.  S.  Treasury.  ...••.•  • 

- 

-1,307 

Other 

- 

Total  borrowlngn,  capital  and  surplus  sub- 
scriptions,  and  appropriations 

5,01*5,338 

-907 

192,876 

_ 

21*2,971* 

30 

193,61*7 

- 

-1,307 

Sj  decrease  In  working  capital  and  deferred  Items. 
Other  funds  provided 

369,211* 
1,037 

3 

10,685 

1U,865 

- 

180,301* 

- 

81 

Total  funds  provided 

13,1*08,251* 

38I* 

336,211 

1*6,155 

330,287 

30 

531*,  692 

Ill 

1,136 

r  V 


Footnotes  on  page  77. 


(Continued  on  following  page) 


7^ 


Treasury  Bulletin 


.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYTE  ACTIVITIES. 


Table  5.-  Source  and  Application  of  Funds  for  the  Twelve  Months  Ended  June  30,    1953  -    (Continued) 


(In  thousands  of  dollars) 

Certain  other  business-type  activities 

-  (Continued) 

Department  of 
the  Interior 
-(Continued) 

Departanont 
of  the 
Treasiny 

General  Serv- 
ices Adminis- 
tration 

Housing 

and  Home 

Finance  Agency 

Federal 
Housing 

Adminis- 
tration 

Eooe  Loan 
Bank  Board 

Office  of  the  Administrator 

Puerto  Klco 
Eooonatruc- 
tlon  Mn1n- 
istratloa 

Mlscella- 
neouB  loans 
and  certain 
other  assets 

Public  Works 
Adjnlnlstra- 
tlon  (In 
lliuldation) 

AlapVa 

CcBBBunlty 
facili- 
ties 
service 

Housing 
loons  for 
educa- 
tional 

institu- 
tions 

Investment 
In  Federal 

Hoix; 

llaulda- 

tlcn 

unit 

housing 
program 

Hatlonal 
Mortgage 
Associa- 
tion 

Funds  applied: 

To  acqulalticn  of  assets: 

Loans  made •••.•••••.• •••.••*••.*»» 

2 

* 

9,073,221* 

- 

82,71*5 
19 

123 
52,831 

- 

6,132 

- 

13,886 

1*25,983 

Purchase  of  Investanents: 

Other  securities ■•■•••■*••••••••••••••••. ••!. 

Purchase,   construction,   or  lurpravement  of 

Cost  of  acctuirlng  collateral  on  defaiated  loans 
Other 

- 

2 

9,073,221* 

- 

135,717 
51,626 

- 

6,132 

- 

13,886 

1*25,983 

To  expenses  (excluding  depreciation  and  other 

650 

- 

19 

- 

262 

129 

1*1*,723 

To  retirement  of  boirowlngs  and  capital,   azid 
distribution  of  surplus: 
Eepajment  of  borrowings: 
To  U.  S,  Treasury: 

183 

380,300 

31*1 
2,170 

11,021 
23,073 

8,o61* 

. 

- 

912 

- 

1,109.558 

"By  cancellfl-tion  of  notes, ,.,.«.*. ••«•,••»*• 

To  other  Ck)vemment  corporations  and  agencies 
To  the  public •••••••••••••••••••■•••••••••■•• 

- 

Repaymant  of  capital  azid  surplus: 

To  othei^ •.•••••■•.•.•■•••••••••••■•••••••••• 

. 

. 

31,500 

Other  distribution  of  surplus 

Total  retirement  of  borrowings  and  capital, 
and  distribution  of  surplus 

183 

380,300 

2,511 

1*2,158 

. 

. 

912 

- 

1,11*1,058 

To  increase  in  working  capital  and  deferred  IteauB 
Other  funds  applied 

. 

. 

. 

. 

- 

. 

1*,172 

- 

835 

9,1*53,52'* 

2,511 

229,501 



19 

6,132 

1,171* 
83 

1*1 

18,188 
10 

1,611,761* 

Funds  proTided: 

By  reaj.lzation  of  assets: 
Eepayment  of  loans: 

By  cash, •,•,•,••••••.,•*•»•,•,••,,•••«••••••• 

277 
200 

6,362,378 
196,786 

200 

31*1 

2U,985 

5 

11* 

10,595 

- 

1,158 

■ 

17,779 

Sale  or  collection  of  InveslaiientB: 

. 

- 

Other  securities, •.,.•.•■•,,,,••••••••••••••■ 

- 

Sale  of  fixed  assets*,., ,.•••,.,•,•,«••,••••••• 

- 

Sale  of  acfiulred  seciirlty  or  collateral 

Other 

_ 

U77 

6,559,36^* 

31*1 

35,599 

- 

1,158 

021* 

10 

17,779 

fiy  Income 

382 

380,300 
2,513,860 

2,l66 

117,872 

- 

266 

21*1 

178 

76,223 

mriA  appropriations ; 
Borrowings: 

FrcBi  U,  S,  Treasury, •,•••••••,•,••••••••••••• 

-30 

- 

10,977 
30,1*61* 

- 



1*,000 
1*,000 

- 

18,000 

1,517,762 

From  other  Gavemment  corporations  and 

- 

Capital  and  aurplus  subscriptions: 

_ 

- 

Cancellation  of  notes  to  U.  3.  Treasury 

- 

other 

- 

Total  borrewlngn,  capital  and  aurplus  But- 
BorlptloDfl,  and  approprlatlona 

-30 

2,513,860 

. 

1*1,1*1*1 

. 

- 

18,000 

1,517,762 

07  decreoae  In  voridng  capital  and  deferred  Items 
Othor  fundjB  provided 

6 

: 

2 

3l*,589 

19 

709 

809 

- 

- 

Total  fuodB  proTlded 

835 

9,'»53,52'* 

2,511 

229,501 

19 

6,132 

1,171* 

18,188 

l,6ll,76U 

(Continued  on  following  page) 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYFE  ACTIYTTIES. 


Table  5.-  Source  and  Application  of  Funds  for  the  Twelve  Months  aided  June  30,   1953  -   (Continued) 

(In  thooBanda  of  dollora) 


Cartoln  othso:  bnBlnaas-l7pe  aotlTltles  -  (Ccntlnusd) 

Housing  and  Hone  Finance  Agency  -  (Continued) 

Mutual  Security 
Agency 

Veterans • 
Adminis- 
tration 

Office  of  the  AUnlnls- 
trator  -  (Continued)  21/ 

Public  Housing  Administration 

Guaranty 
program 

Loan 
program 

Ouarantaed 

Prefabricated 
housing 
loans 
program 

Slum 
clear- 
ance 
progran 

Farm  Security 
Adminis- 
tration 
program 

Hanes 
conrer- 
slon 
program 

Public 
war 

housing 
program 

Veterans ' 
re-use 
housing 
program 

loans  to 
veterans 

Fuids  applied: 

To  acquisition  of  assets: 

h,lhS, 

16,536 

- 

- 

28,709 

205 

511 
511 

- 

72,670 

11,165 

Purchase  of  InTeelaanta : 

Other  securities ••>•••••••■•••••••••••••••••• 

_ 

Purchase,  construction,   or  ijnprovemont  of 
filed  assets* ..••..•••.•••••••■ 

Cost  of  acquiring  collateral  on  defaulted  loans 
Other 

1,555 

Total  acquisition  of  assets 

it,TU8 

16,536 

- 

- 

28,914 

- 

72,670 

12,719 

To  expenses   (excluding  depreciation  and  other 

579 

8,139 

694 

- 

29,71*2 

870 

3,171 

21,998 

15,099 

To  retlremsnt  of  borrowings  and  capital,   and 
distribution  of  surplus: 
Kepajnent  of  borrowings: 
To  U.  S.  Treasury: 

57  cash, ••.•.•.•••■•••••••••••••••••••••••• 

lU,000 

3,383 

23J 

1,733 
9 

5 

36,992 
577 

1,602 

; 

294 
2,205 

_ 

To  other  Oovemmont  corporations  and  agencies 
To  the  public .•.•.......•••••.•.••*.•..••.••• 

- 

Bepayneot  of  capital  and  surplus: 

To  U.  S.  Treasury. ■.■.•.•.•.•.•.•••••••••■•. • 

7,896 

To  others ■• •.•.•.•...•.•.•.•.••••■•• 

^ 

plTldendfl,  ••• •...••• 

. 

Other  dlstrlbutlcm  of  surplus 

- 

Total  retlxaient  of  borrowings  and  capital, 
and  d le txlbutl cti  of  Burpl ^is ••■••••■ •.•• 

17,383 

. 

1,742 

5 

37,569 

1,602 

- 

2,498 

7,896 

To  Increase  In  working  oaplteil  and  deferred  Items 
Other  funds  applied 

2,121 

l^,58o 

241 

: 

_ 

_ 

_ 

9,51*0 

766 

Totftl  funds  ftppl  1f»d. .«...• ■ 

2U,831 

29,25"* 

2,677 

5 

96,225 
885 

3,918 

2,983 

3,171 

106,707 

36,480 

Funds  provided: 

By  realization  of  assets: 

By  cash •.•.•.•.•.•.•.•.•...•...•.•.•.•.•..... 

16,1^53 

152 
51 

3,0i»l 

237 

1,51*6 
65 

- 

148 

51^ 

111 

Ry  cmcellfttlon  of  corporfttlcn  notoR 

_ 

Sale  or  collection  of  Investnients : 

_ 

Other  securities •..••••.•••.•••■••••••••••••• 

. 

Sale  of  fixed  assets...**.* •••••••.*.••• .•••.•• 

_ 

Sale  of  acquired  eecin-lty  or  collateral 

Othar 

» 

16,656 

3,01*1 
396 

1,849 

- 

4,803 
61,177 

202 

- 

111 

» 

By  Incons 

792 

se5 

- 

2,409 

2,025 

33,926 
38,310 

3'*,360 

16,996 

By  borrowings,  capital  and  surpl\ffi  subscriptions. 

Borrowings: 

From  U.  S.  Treasury* .*.*.*****•*.••*•*•«•*.* • 

4,000 
3,383 

18,000  22/ 

7,818 

- 

-3 

ro 
ca 

1    0\  i     I     1           II           1 

-100 

1,020 

PrcB  other  GcrreniiieDt  corporations  and 

. 

Capital  and  surpli^s  subscrlptlcois : 

By  others *...*. •.•.••*••.*.*.*•••«*••*. *•*■*. 

. 

Caxk;eLLatlan  of  notes  to  U*  S.  Treasure*...***. 

. 

Ganeral  Fund  appropriations   -  expended •*•*.**•• 

19,1*83 

Other 

Total  borrowings,  capital  and  surplus  sub- 
scriptions,  and  appropriations 

7,383 

25,818 

. 

-3 

28,966 

469 
809 

96,225 

-100 

1,020 

72,670 

19,1*83 

By  decroase  In  working  capital  and  defeirred  Itons 
Other  funds  prorlded 

- 

- 

3 

9 

246 
225 

2,983 

125 

- 

- 

Total  fvmds  prorlded 

2U,831 

29,254 

2,677 

5 

3,171 

106,707 

36,480 

1  ,'■. 


Footnotea  on  page  77. 
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.CORPORATIONS  AMD  CEKTAIN  OTHER  BUBINESS-TYFE  ACTIVITIES. 


Table  5.-  Source  and  Application  of  Funds  for  the  Twelve  Months  Ended  June  30,  1953  -  (Continued) 

(In  thousacdB  of  dollars) 


Cejrtaln  other  business-type  activities  -  (Continued) 

Veterans'  Administra- 
tion -  (Continued) 

Defense  Production  Act  of  1950,   as  amended 

Veterans • 

canteen 

service 

Veterans ' 
direct 
loan 
program 

Atcnilo 
Energy 
Commis- 
sion 

Defense 
Materials 
Procure- 
ment 
Agency 

Department 
of  the 
Air  Force 

Departssent 
of  the 
Army 

Department 

of 

Conaeroe 

Department 

of  the 
Interior 

DepartjflBnt 
of  the 
Havy 

Funds  applied: 

To  acquisition  of  assets: 

770 

89,163 
6 

- 

2U,540 

2U,3U8 
1*8,888 

- 

2,121* 

- 

'♦,391 

1,U86 

Purchase  of  InTestjiients : 

Public  dett  obllgatloQfl ■•••••••••••••.••••■••• 

Other  securities ....•.••••••••••••••••.•••■■•• 

. 

Purchase,   construction,   or  Improrament  of 

Cost  of  acquiring  collateral  on  defaulted  loans. 
Other 

- 

Total  acquisition  of  assets 

770 

89,169 

- 

- 

2,121* 

- 

^,391 

1,1*86 

To  arpensee   (eicludlng  depreciation  and  other 

25,798 

3,591 

2 

195,517 

178 

283 

1 

1,620 

155 

To  retirement  of  borrowings  and  capital,   and 
distribution  of  surplus: 
Repayment  of  borrowings: 
To  U.  S.  Treasury: 

570 

- 

- 

125,000 
3,933 

- 

- 

- 

. 

. 

To  other  Oov eminent  corporatians  and  agencies. 

■ 

Bepajment  of  capital  and  surplus: 

. 

. 

. 

Dividends • 

- 

Other  distribution  of  surplus 

- 

Total  retirement  of  borrowings  and  capital, 
and  distribution  of  surplus 

570 

. 

. 

128,933 

_ 

. 

. 

. 

. 

To  increase  In  working  capital  and  deferred  items. 
Other  funds  applied 

IfO 

19,769 

5 

377,975 

2,1*97 

1,1*12 

- 

. 

l,'^31 

Total  funds  applied 

27,178 

112,529 

7 

2,675 

3,818 

1 

6,011 

3,072 

Funds  provided: 

By  realUation  of  assets: 
Repayment  of  loans: 

25 
3 

13,966 
89 

- 

201* 

- 

6,150 

- 

52 

972 

- 

Sale  or  collection  of  investanents : 

. 

- 

- 

- 

- 

Other 

- 

Total  roalizatian  of  assets 

27 

li*,056 

- 

204 

- 

6,150 

- 

52 

972 

27,151 

6,383 



92,090 

7 

176,935 

2,675 

2,201 

1 

- 

2,1*03 

By  borrowings,  capital  and  surplus  subscriptions, 
and  appropriations: 
Borrcrwlngs : 

. 

- 

75,000 

- 

-'*,533 

- 

5,500 

FroB  other  Government  corporations  and 

. 

- 

Capital  and  surplus  subscrlptlans : 

. 

- 

- 

-302 

Other 

- 

Total  borrowings,   capital  and  surplus  sub- 
scriptions ,   and  approprlatlonB 

92,090 

. 

75,000 

_ 

-it,533 

. 

5,500 
U58 

-302 

By  decrease  In  working  capital  and  deferred  IteniB. 
Other  fuzKls  provided ■•••••*.« 

- 

- 

- 

125,836 

- 

: 

• 

- 

Total  fmle  irorlded 

27,178 

112,529 

7 

377,975 

2,675 

3,818 

1 

6,0U 

3,072 

r 
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, CORPORAIIONS  AND  CERTAIN  OTHER  BUSINESS-TYFE  ACTIVITIES. 


Footnotes  for  Table  4,  Income  and  expense  statement,  and  Table  5,  source 
and  application  of  funds  statement 


1/     Inclxdse  *2,000  thousand  Interest  paid  on  capital  stock. 

2/    Thli,'  amount  differs  fran  the  net  loss  shown  above  because  this 
figure  aicludes  the  loss  from  operations  by  the  Federal  Marlttma 
Board  and  the  Marltiae  Adjnlnlstratlan  (see  footaote  lo). 

3/     Act  of  September  8,   1950,  as  amaided. 

5/    Repi-oeaits  Interest  on  advances  from  appropriations  and  on  paid-in 
capital. 

2/    Repreaents  accrual  of  Interest  in  lieu  of  dividends  on  capital 

stock.  ^  .   , 

6/     Hepreeenta  activities  under  United  States  Houslns  Act,   as  amended. 
War  housmg  and  other  operations  of  the  Administration  are  shovn  In 

7/    The^lncine  statanant  as  shovn  Is  subject  to  substantial  change  upon 
establlahnent  of  definitive  valuations  of  properties  and  other  assets 
transferred  from  the  Panama  Canal  vhich  may  substantially  change 
depreciation  aM  interest  accruals  and  net  Income  reported  for  the 

8/    Fl^ea  are  shown  on  a  prelliainaiT  tasis.     War  Damage  Corporation, 
Bhown  under  this  heading  on  pages  62  and  63  in  the  October  1953 
"Treasury  BuUetln",  did  not  have  any  activity  during  the  fiscal 
year  1953-  ^     ^ 

9/    Figures  are  shown  on  a  preliminary  basis. 

10/  After  the  eipiraticn  of  sixty  days  from  the  date  of  enactment  of 
Public  Low  163,   83d  Congress,  dated  July  30,   1953,   the  Keoonstruc- 
tlon  Finance  Corporation  started  llauldation  of  its  activities, 
except  those  ^Ich  existing  law  or  this  law  permit  to  be  trans- 
ferred elsBWhere. 

11/  Represents  accounts  held  for  the  Treasury  1^<,«^°°S'?^®  T^^  ^^' 

^  vislona  of  act  of  June  30,   19^8  (62  Stat.  U87-II88),  which 

provided  for  cancellation  of  Reconstruction  Finance  Corporation 
notes  in  the  amount  of  $9,313,736  thousand,  plus  interest  accrued 
thereon  subseauant  to  June  30,  19^*7,  representing  unrecovered 
costs  to  the  Corporation  as  of  June  30,   19'*7,   in  Its  national 
defaise    war,  and  reconversion  activities,   and  stipulated  that 
any  amounts  recovered  by  the  Corporation  with  respect  to  theee 
activities  subsequent  to  June  30,   19^7,   should,   after  deduction 
of  related  expenses,  be  deposited  in  the  Ifiiited  States  Treasury 
as  miscellaneous  receipts.    Figures  for  source  and  application  of 
fUttLs  are  shown  on  a  net  basis. 

12/  Pursuant  to  Public  Law  I63.   83d  Congress,   apiaroved  July  30,   1953, 
and  Kiecutive  Oi^er  Ho.  10^89,  dated  September  26,   1953,  the  activi- 
ties carried  on  in  accordance  with  this  act  were  transferred  to  the 


13/ 

lit/ 
iS/ 


16/ 
11/ 


18/ 

12/ 
20/ 

21/ 

22/ 
23/ 

15/ 


i^ 


27/ 


22/ 


Secretary  of  the  Treasuiy,  effective  at  the  cloBo  of  business  on 
Ssptaabor  28,  1953 .  ..  ,  tv. 

Represents  interest  on  net  direct  investment  of  the  Government  in  the 
Corporation  (see  footnote  7)- 

Het  income  during  the  fiscal  year  1953  from  power  operations. 
Department  of  the  Ainy  -  guaranteed  'oans  (World  l^ar  II),  shown  on 
pages  6U  and  65  in  the  October  1953  "Treasury  Bulletin  ,  did  not  have 
any  inoome  or  expense  during  the  fiscal  year  1953. 
Revolving  fund,  Farmers'  Home  Administration. 

This  activity  was  fonnerly  reported  by  the  Federal  Security  Agency. 
Pursuant  to  Public  Law  I3,  83d  Congress,  dated  April  1>  1953,  and 
Reoiganlzatlon  Plan  Ho.  1  of  1953,  effective  April  11,  1953,  the 
FedSal  Security  Agency  was  abolished  and  this  activity  was  transferred 

to  the  Department  of  Health,  Education,  and  Welfare.  

The  cumulative  unreserved  surplus  or  deficit  cannot  be  segregated  from 
the  Government's  eaulV  in  the  activity  which  consists  of  expanded 
a-Dnronriatians  and  cumulative  unreserved  surplus  or  deficit. 
Beprerents  Interest  on  funds  advanced  to  the  Adininlstration  by  alloca- 
tions and  appropriations,  of  ^*ich  $18,583  thousand  relates  to  prior 

Re^S^tnijustoant  to  close  deficit  of  the  activity  vrtilch  has  been 

liauldated,  .      , 

Revolving  fund  for  developaait  of  isolated  defense  sites  shown  under  ^ 

this  heading  on  pages  68  and  69  in  the  October  1953  "Treasuiy  Bulletin  , 

did  not  have  any  activity  during  the  fiscal  year  1953. 

Represents  purchase  of  commodities  and  other  costs. 

Excludes  cash  exchanges  amounting  to  $3,556,000  thousand. 

Represents  sales  and  exchange  of  commodities,  loans  transferred  to 

accounts  receivable,  and  other  settlements. 

Represents  appropriation  for  restoration  of  capital  Impairment. 

Amounts  reported  for  Interest  expense  and  change  in  working  capi>^  are 

aubioct  to  substantial  change  upon  establishment  of  definitive  yaluBtlons 

of  properties  and  other  assets  transferred  from  the  Panama  Canal  which 

directly  affect  the  Interest  base. 

Figures  in  this  table  are  abora  on  a  net  basis. 

Doparteent  of  the  Navy  -  guaranteed  loans  (World  War  U),  s^own  in 

Table  It,  did  not  have  any  funds  applied  or  provided  during  the  fiscal 

year  1^53. 

Excludes  cash  exchangee  amounting  to  $5,000  thousand. 

Less  than  $500. 

Revised. 
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ani  ceortif  Icates  of  Indebtedness 


Issue  and  page  number 


1952 


1353 


9 
9 
10 
10 
11 
11 


12 
12 
13 
13 
Ik 
Ik 


16 
16 
17 
17 
18 

18 

19 
15 
20 
15 


21 


21 


22 
2k 

25 
26 


2 
2 
3 
3 
1* 
5 
6 
9 

15 
16 
16 


17 
17 
l8 
18 
19 
19 
20 
20 


21 
21 
22 
22 
23 
23 


25 
25 
26 
26 
27 

27 

28 
2k 
29 
2k 


30 
30 


31 
33 

31* 

35 


Apr. 


May 


16 
16 
17 
17 
18 

18 

19 
15 
20 
15 


16 
16 
17 
17 
18 

18 

19 
15 

20 

15 


A-1 


July 


16 
16 

17 
17 
18 

18 

19 
15 
20 
15 


Aug. 


Sept, 


16 
16 
17 
17 
18 

18 

19 
15 
20 
15 


13 
13 


9 

9 

10 

10 


11 
11 
12 
12 
13 


Ik 
"ik 
'15 

15 

16 
16 


17 
17 


18 
20 


21 

22 


(Continued  on  following  page) 
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.CUMULATIVE  TApfT.V.  OF  COMTEHTS. 


December  1952  through  NovemDer  i953  -  (Continued) 


United  States  savings  bonds: 

CuBulatiTe  sales  and  rodamptionB  ty  series 

Sales  and.  redaiig)tlonB  ty  periods,  all  series  ooniblned 

Sales  and  redemptions  by  periods.  Series  E  through  K 

RedempticDS  of  matured  and  unmatured  bonds 

Sales  and  redemptiona  by  dancminatlons ,  Series  E  and  H  and 

Series  F,  G,  J,  and  K ' 

Sales  and  redai^tlons  by  dancminatlons.  Series  E  and  H.,... 
Sales  by  States,  Series  E  and  H  and  Series  F,  G,  J,  and  K., 
Sales  by  States,  Series  E  and  H 


Treasury  savings  notes: 


Cumulative  sales  and  redemptlonfl  by  series 

Sales  and  reden^tlons  by  periods,   all  series  ocmblned. 


Ownership  of  Federal   securities: 


Distribution  by  olaases  of  Investors  and  types  of  Issues 

Het  market  purchases  or  sales  for  Investment  accounts  handled  by 

the  Treasury 

Estlanted  ownership 


Treasury   survey  of   ownership: 


Ownership  by  banks,    insurance  companies,   and  others 

Ownership  by  ccnmerclal  banks  classified  by  membership  in  Federal 
Reserve  System  (latest  date  June  30,   1953) 


Market  quotations: 

End-of^»anth  oloelne  (juotatlons  on  Federal  oecurltles  by  Iseuea.. 
Bid-of-iaanth  closing  quotations  on  Treasury  securities  by  Issues. 
Chart  -  Yields  of  Treasury  securities 


Average  yields   of   long-term  bonds: 

Average  yields  of  Treasury  and  corporate  bonds  by  periods. 
Chart  -  Average  yields  of  Treasury  and  corporate  bonds..,. 


Internal    revenue   collections: 


Summery  by  prlac Ipal  sources 

Chart  -  Internal  revenue  collections  by  principal  sources. 
Detail  of  collections  by  type  of  tax 


Monetary   statlBtlcs: 


Money  In  c Irculatlon 

Monetary  stocks  of  gold  and  silver 

Gold  assets  and  liabilities  of  the  Treasury 

CoBponente  of  silver  monetary  stock •••• 

Silver  production  In  the  Itoited  States  and  acquisitions  by  mints 

and  assay  offices 

Seigniorage  on  silver • 

Incranoit  from  reduction  In  weight  of  gold  dollar  (latest  date 

September  30,   1953) lAc^T 

Bet  Treasury  gold  receipts  (latest  quarter  ending  March  31,   1953;. 


Exchange   Stabilization   Fund   (latest   date   June   30,    1953): 

Balanc  e  sheet 

Income  and  expense ...,•,.....•..•...••.•••.•••*••••••••••'• 

Capital  movements  between  the  United  States   and  foreign 


countries; 


Sumnary  by  periods  since  1935 

S'jmaary  by  countriee  and  months 

Details  for  latest  montha  by  countries. 
Supplementary  data  by  countries 


Corporations   and   certain  other  business-type   activities 
(latest    date   June    39,    1953  )"• 


Loans  outstanding •••• 

Balance  sheets  (lncl<»llng  loans  by  type,  beginning  vlth  data  for 

June  30,  1953) 

Income  and  expense........... ••••.•••••••••••••••••■•• '••• '* 

Source  and  application  of  funds 


Issue  and  page  number 


1952 


Dec. 


27 
27 
28 
32 


33 
33 


3"* 

3't 
35 


36 


Jan.     Feb. 


itO 
*U3 


kk 
1*5 


1+6 


50 
51 
51 
52 

52 
53 


53 


5^ 

57 
61 


67 
70 


27 
27 
28 
32 


31* 

35 


36 


Uo 


1*5 


1+6 
1.7 
US 


50 
51 
51 

52 

52 
53 


36 
36 
37 

in 

1+2 

'ill* 


U6 
U6 


1+7 

1*7 
US 


1*9 


53 
*56 


57 
58 


59 
60 
61 


63 
61+ 
61+ 
65 

65 
66 

66 


67 
68 


69 
72 
76 


27 
27 
28 
32 


Apr. 


33 
33 


31* 

3U 
35 


36 
1+0 

1+lt 
■1I7 


1+8 
1+9 


50 
51 
52 


51* 
55 
55 
56 

56 
57 


57 


58 
61 
65 


27 
27 
28 
32 


33 
33 


3"* 

31* 
35 


36 


1+0 
'•^3 


1+1+ 
1*5 


1+6 
U7 
1+8 


50 
51 
51 
52 

52 
53 


May 


51^ 
57 
61 
67 


68 
69 


1953 


27 
27 
28 
32 

33 


35 
35 


36 

36 
37 


38 


1+2 
'1^5 


1+6 
1+7 


1+8 
1+9 
50 


52 
53 
53 
51^ 

51* 
55 

55 


56 
57 


58 
61 
65 


71 
71+ 


27 
27 
28 
32 


July 


33 
33 


31* 

31* 
35 


36 


1+0 
1+2 


1*3 
1+1+ 


1*5 
1+6 
U7 


1+9 
50 
50 
51 

51 
52 


52 


53 
56 
60 
66 


27 
27 
28 
32 


Aug. 


31* 

31* 
35 


36 


1+3 
U1+ 


1.5 
1+6 
1+7 


1+9 
50 
50 
51 

51 
52 


Sept. 


27 
27 
28 
32 


33 
■31^ 


35 
35 


36 

36 
37 


38 


U5 
1+6 


1+7 
1+8 
1+9 


51 
52 
52 
53 

53 
51+ 

51* 


57 
60 
61+ 


21+ 


1*3 
1*1+ 
1+1* 
1*5 

U5 
1*6 


19 
19 
20 
22 


Nov. 


23 
23 


21* 


21* 
25 


26 


33 

31* 


35 

36 
37 


39 
1*0 
1+0 
1*1 

1*1 

1*2 


1*3 
1*6 
50 


56 


23 
23 
21* 
26 


27 


28 

28 


29 


29 

30 


31 


35 
37 


38 
39 


1+0. 
1*1 
U2 


1*1* 
1*5 
1*5 
1*6 

1*6 
1*7 

U7 


1*3 
1*9 


50 
53 
57 


63 

70 
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A-l 


Treasury  Financing  Operations 


December  Refunding 

On  November  l6,  1953,  *^®  Secretary  of  the 
Treasury  emnounced  an  ejcchange  of  ferlng  on  November  \i 
to  holdere  of  the  2-l/g  percent  Treasury  notes  matur- 
ing December  1,  1953,ln  the  amount  of  $10.0  billion. 
Holders  of  the  maturing  notes  were  offered  a  choice 
of  1-7/8  percent  notes  maturing  December  I5,  133^, 
or  2-1/2  percent  bonds  maturing  December  I5,  1952« 
The  bonds  constituted  an  additional  amount  of  the 
Issue  dated  February  I5,  1953.  The  subscription 
books  were  closed  at  the  close  of  business  on 
November  20. 

Subscriptions  to  the  new  notes  amovuited  to 
$6,173  million  and  to  the  bonds.  $l,7't^7  million, 
leaving  approximately  $120  million  to  be  paid  In 
cash.  A  preliminary  announcement  on  November  24- 
stated  that  subscriptions  amounted  to  about  99  per- 
cent of  the  maturing  Issue,  and  that  the  Federtil 
Reserve  System  exchanged  Its  total  holdings  of 
$6,990  million  for  the  new  notes.  Subscriptions 
from  the  public  amounted  to  $2,930  million,  or 
96  percent  of  their  holdings.  Sixty  percent,  or 
$1,7'*^7  Billion  of  the  subscriptions  from  the  public, 
were   for  the  bonds. 


Exchanges  for  the  1-7/^  percent  notes,  designated 
Series  B-195'*-.  were  made  par  for  par,  and  for  the 
additional  bonds  at  par  and  accrued  Interest  from 
June  15,  1953,  to  December  1,  1953,  The  terms  of  the 
2-1/2  percent  bonds  of  195^  rfere  summarized  In  the 
Treasury  Bulletin  of  Februa3?y  1953  li  accordance  with 
the  official  circular  dated  February  2,  1953.  The 
new  notes  are  dated  December  1,  1953.  a^'i  hear 
Interest  from  that  date  at  the  rate  of  1-7/8  percent 
per  annum,  payable  on  a  semiannual  basis  on  Jiine  I5 
and  December  I5,  195'4-.  The  principal  amount  will 
become  payable  on  December  I5,  195'*-.  at  maturity. 
They  were  Issued  In  bearer  form  only.  In  denomina- 
tions of  $1,000,  $5,000,  $10,000,  $100,000,  and 
$1,000,000. 

Weekly  Treasury  Bills  Refunded 

Treasury  bills  maturing  In  November  in  the 
amount  of  $6.0  billion  were  refunded  In  full  by 
weekly  offerings  of  $1.5  billion,  each  of  which 
equaled  the  amount  maturing.  The  average  rates  of 
discount  on  the  new  offerings  were  I.306  percent 
for  November  5;  1.4-81  percent  for  November  12; 
l.'*-33  percent  for  November  19;  and  1.4-88  percent 
for  November  27. 


Hote;  Details  of  Treasury  narket  financing  operationa 
are  ahonn  elseidiere  In  this  issue  of  the  "Treasuxr 
Bulletin",  In  the  tables  on  "Offerings"  and  "Dis- 


position", respectively,  of  aerketahle  Issues  of  bonds, 
notes, and  certificates  of  Indebtedness,  and  in  the  table 
"Offerings  of  Treasury  Bills" . 


:■/ 
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SUMMARY  OF  FEDERAL  FISCAL  OPERATIONS 


(in  mlUlons  of  dollaro) 


Period 


riBCttl  years t 

19'*2 

19U3 

X9Vi 

19^5 

I$lt6 

19>^^ 

ISW 

15'»9 

1950 

1951 

13?2 

1953 


195*  (X«t.). 
Calendar  ysare: 


19*2. 
19^3. 
19^. 
19*5. 
19W, 

19*7. 
19*8. 
19*9. 
1950. 
1951. 
1952. 


Budget  receipts  and  expenditures 


Net 
receipts 

1/ 


>4onths: 


1951-January.. 
February. 
March.... 
April. . . . 

May 

June 


JtOy.. 

August 

Septonber 

October 

DoTeraber. 

Decoaber. 

1952 -January 
February. 
March. 

April. 
May... 
Jime... 


July. . . . 

August.. 

September 

October.. 

Roraiiber. 

DeccBiber. 

1953 -January.. 
February. 
March.... 
April. . . . 

May 

June 


July.., 
August 
Septenbez 

October. , 
Horeaber, 


12,696 
22,202 
1*3,892 
l**,762 
ltO,027 
Uo,0*3 
1|2,211 
38,2U6 
37,0it5 
li-8,l*3 
62,129 
65,218 
68,305 

16,290 
3*,W3 
1*3,531 
i*3,928 
38,810 
HljOlO 
1*1,1*50 
38,122 
37,831* 
53,1*88 
65,523 


!*,i*i*8 
U,257 
8,112 
2,626 
3,11*6 
7,089 

2,571 
3,591* 
6,209 
2,635 
3,521 
5,279 

l*,953 
5,553 
9,886 

I*,  323 
3,809 
9,796 

3,316 
1*,050 
6,585 

3,099 
1*,151 
6,003 

5,061 

5,1*79 

10,502 

2,8*9 
1*,380 
9,7** 
3,308 
*,568 
6,0*1 

2,659 
I*,  695 


Itures 
2/ 


3*,l87 
79,622 
95,315 
98,703 
60,703 
39,289 
33,791 
*O,057 
*0,l67 
**,633 
66,11*5 
7*, 607 

72,116 


57,751 
90,17* 
97,181 
87,522 
*1,322 

38,576 
36,209 

*1,71* 
38,255 
56,8*6 
71,366 


3,808 
3,211 
*,058 
*,007 
*,517 
5,969 

*,739 
5,087 
5,163 
5,*83 
5,178 
5,627 

5,*55 
5,105 
5,70* 

6,016 
5,659 
6,930 

6,7*2 
5,018 
6,070 

6,383 
5,161 
7,12* 

5,737 
5,595 
6,187 

6,362 
6,2*1 
7,988 

6,068 
6,0*2 
6,119 

5,*77 
5,*23 


Surplus, 
or 

deficit 
(-)  2/ 


-21,*90 
-57,*20 
-51,*23 
-53,9*1 
-20,676 

75* 
8,*19 
-1,811 
-3,122 
3,510 
-*,017 
-9,389 

-3,811 

-*l,*6l 

-55,691 

-53,650 

-*3,59* 

-2,512 

2,1*31* 

5,2*1 

-3,592 

-*22 

-3,358 

-5,8*2 


61*0 

1,0*7 

*,05* 

-1,381 

-1,370 

1,U9 

-2,168 
-1,*93 
1,0*6 

-2,81*7 

-1,658 

-3*7 

-501 

**8 

*,ia2 

-1,693 
-1,850 
2,865 

-3,*26 
-968 
515 
-3,283 
-1,009 
-1,121 

-676 

-116 

*,315 

-3,513 
-1,862 

1,756 

-2,759 

-1,*73 

-79 

-2,818 
-728 


Net  of 
trust 
account 
and  other 
transactions 


2/3/ 


-1,613 
-338 

-2,222 

791 

-521* 

-1,103 
-29* 
-*95 
99 
679 
1*7 
*37 

53 

-1,788 
-266 

-l,l6l 
-123 

-1,386 

-350 

-229 

-502 

311. 

815 
-*1 


-83 
227 
-3* 

-69 
136 
28* 

11 

83 

37 

-55 

82 

196 

-37* 
186 
106 

-291 

357 

-192 

-17 

77 

*22 

-252 
201 
-265 

-111 
272 
-197 
-207 
*16 


-23* 
300 
35 

-218 
79 


Clearing 
account 


*/ 


555 
-507 
366 
*83 
-21* 
-*01 
-312 

59 


362 

-2*0 

199 

23* 

87 

-106 

-319 


21*7 

-161 
111 
106 

-30* 
*3 
-1* 

-103 

30 

-86 

20 

7 

103 

-25 

-2*5 

329 

-91 

-326 

*32 
-195 
-229 

316 

-2*3 
-1*5 

1*01 

-2 

-135 

289 
-*28 
-373 

1*66 
-*30 

117 

235 
-376 


net 

Increase 

In 

public 

debt,   or 

decrease 

(-) 


23,1*61 
6*, 27* 
61*,  307 
57,679 
10,7*0 

-11,136 
-5,99* 
*78 
*,587 
-2,135 
3,883 
6,966 

5,029 


50,232 
57,707 
6*, 753 
*7,*8* 
-18,966 

-2,2*9 
-*,100 
'*,331 
-*23 
2,711 
7,973 


-583 
-18* 
-9** 
-270 
366 
129 

*35 
988 
709 

9*5 

1,306 

-186 

357 

587 

-2,278 

209 

1,613 

-800 

3,968 

113 

-50* 

2,238 
2,513 

-*1 

11 
182 

-3,099 

105 
1,930 

-i**9 

6,598 

536 

-269 

**9 
1,822 


Net 

Increase 
in  General 
Fund  bal- 
ance, or 
decrease 
(-) 


358 

6,515 

10,662 

*,529 

-10,*6o 

-10,930 

1,62* 

-1,*62 

2,0*7 

1,839 
-388 

-2,299 

1,330 

6,983 
1,751 

9,9*2 

3,767 

-22,502 

-*05 

1,111 

*71 

-**7 

62 

1,770 


221 

929 

3,187 

-l,6ll* 

-1,173 

1,57* 

-1,737 

-525 

1,822 

-2,0*2 
-250 
-329 

-*15 
1,196 
1,765 

-1,**7 

28 

1,5*8 

957 
-973 
20* 

-981 

l,*6l 

-1,572 

-376 
335 

88* 

-3,326 

57 

1,032 

*,071 

-1,067 

-196 

-2,352 
797 


Levels,  and  of  period 


daneral 

Fund 

balance 


2,991 

9,507 

20,169 

2*, 698 

1*,238 

3,308 

*,932 

3,*70 

5,517 

7,357 

6,969 

*,670 

6,000 

10,5*3 
12,29* 
22,236 
26,003 
3,502 

3,097 
*,208 
*,679 
*,232 
*,295 
6,06* 


*,*5* 
5,382 
8,569 
6,955 
5,782 
7,357 
5,620 
5,095 
6,916 
*,87* 
*,62* 
*,295 

3,879 
5,075 
6,8*0 

5,393 
5,*21 
6,969 

7,925 
6,952 
7,156 

6,175 
7,636 
6,06* 

5,689 
6,021* 
6,908 

3,582 
3,639 

i*,670 

8,7*1 
7,67* 
7,*78 

5,126 
5,923 


Debt  outstanding 


Public 
debt 


72,*22 
136,696 
201,003 
258,682 
269,1*22 
258,286 
252,292 
252,770 
257,357 
255,222 
259,105 
266,071 

271,100 

108,170 
165,877 
230,630 
278,115 
259,1*9 
256,900 
252,800 
257,130 
256,708 
259, *19 
267,391 


256,125 
255,9*1 
25*, 997 
25*, 727 
255,093 
255,222 

255,657 
256,61*1* 
257,353 
258,298 
259,60* 
259,*19 

259,775 
260,362 
258,08* 

258,292 
259,905 
259,105 
263,073 
263,186 
262,682 
261*,  919 
267,1*32 
267,391 

267, *02 
267,58* 
26*,*85 
26*, 590 
266,520 
266,071 

272,669 
273,206 
272,937 
273,386 
275,209 


Guaranteed 
securities 


*,568 

*,100 

1,623 

*33 

*76 

90 
73 
27 
20 
29 
1*6 
52 

27 

*,301 
*,230 

1,51* 
567 

339 

81 
55 
30 
21* 
*2 
5* 


16 
18 
21 
21 
29 
29 

28 
32 
33 
37 
*3 
*2 


Total 

Federal 

securities 


76,991 
1*0,796 
202,626 
259,115 
269,898 

258,376 
252,366 
252,798 
257,377 
255,251 
259,151 
266,123 

271,127 


112, *71 
170,108 
232,1*1* 
278,682 
259,1*87 
256,981 
252,85* 
257,160 
256,731 
259,*6l 
267,*i*5 


256,1*3 
255,958 
255,018 
251*,  71*8 
255,122 
255,251 

255,685 
256,677 
257,386 

258,336 
259,6*7 
259,*6l 


38 

37 
*1 

259,813 
260,399 
258,12* 

** 
*5 
*6 

258,337 
259,951 
259,151 

3* 
39 

*0 

263,107 
263,225 
262,722 

*5 
51 
5* 

261*,  96* 
267,1*83 
267,1*1*5 

*8 
50 
51 

267,1*50 
267, 63U 
26*,536 

52 
52 
52 

261*,61*2 
266,572 
266,123 

63 
63 
6* 

272,732 
273,269 
273,001 

66 
7* 

273, *52 

275,282  2/ 

Source:  Actual  figures  from  Dally  Treasury  Statement;  estimates  based 
on  "EeTlew  of  I95U  Budget"  released  August  27,  1953.  More  detailed 
infomation  with  respect  to  the  figures  cm  this  page  is  given  in 
succeeding  tables . 

1/  Cross  receipts  less  appropriations  to  the  Federal  Old-Age  and  Surrl- 
Tore  Insurance  Trust  Fund  and  refunds  of  receipts. 

2/  Transactions  of  the  Foreign  Econxmlc  Cooperation  Trust  Fund,  estab- 
lished imder  Section  llU  (f)  of  the  Economic  Cooperation  Act  of 
19*8  (62  Stat.  150),  are  consolidated  vlth  budget  expenditures.  Be- 


ginning with  the  fiscal  year  1951,  Investments  of  wholly  owned  Govem- 

aent  corporations  in  public  debt  securities  are  eiclvded  from  budget 

expenditures,  and  Included  with  other  such  Investaente  under  "Trust 

Account  and  Other  Transactions" . 

Excess  of  receipts,  or  expenditures  (-). 
5/  For  outstanding  checks  and  interest  coupons,  and  telegraphic  reports 

from  Federal  Eeserre  Banks;  excess  of  receipts,  or  expenditures  (-). 
2/  Of  this  total,  $27*, 707  million  is  subject  to  the  statutory  lUnitatlon 

of  $275  billion  (see  page  13). 


a 
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.BUDGET  RECEIPTS  AND  J3PENDITUEES . 


Table  1.-  Receipts  by  Principal  Sources 

(In  mlUlans  of  doUton) 


Fiscal  year 
or  Bonth 


I9W. 
I9U7. 

19't9. 
1950. 

1951. 
1952. 
1953. 


1953 -January.. . 
Febniary. , 
March 

April 

May 

June 

July 

August . . . , 
September. 
October. . . 


195"*  to  date. 


Internal  revenue  1/ 


Income  and  profits  taxes 


Corpo- 
ration 
2/ 


IndiTldual, 
not  vlth- 
heUg/y 


21,1»93 
19,292 
19,735 
19,61H 
18,189 
24,218 
32,826 
33,101 


3,111 
1,^79 
8,551 

1,837 

U90 

6.986 


651 

326 

1,636 

385 


2,998 


h7h 

79 

,689 

159 


2,U01 


Withheld 
eiroloyers 


9,392 
10,013 
U,'»36 

9,8U2 
10,073 

13,535 
18,521 
25,058 


989 
3,5W. 
2,102 

1,170 
3,399 
2,138 

1,252 
3,'^99 
1,838 

1,138 


7,726 


Total 

5/ 


30,885 
29,306 
31,171 
29,U82 
28,263 

37,753 
51,3't7 
5i>,073 


3,983 

1^,538 

10,229 

2,77'> 
3,373 
8,705 

2,171 
3,385 
U,86i* 

1,522 


ll,9't2 


Employment 
taxes 


6/ 


1,701 
2,02U 
2,381 
2,l»77 
2,883 

3,931 
'•,562 
U.988 


IU7 
757 
1*90 

2i»7 
625 
1*7'* 
22l» 
626 

354 
177 


1,381 


Miscella- 
neous 
internal 
revenue 


7,725 
8,Oi»9 
8,301 
8,3U8 
8,303 

9,1*23 

9,726 

10,870 


8U2 
856 
993 
880 
922 
939 
937 
955 
981 

1,019 


3,893 


Total 

internal 

revenue 


1*0,310 
39,379 
'*1,853 
1*0,307 
39,1*1*9 
51,106 
65,635 
69,931 


I*, 972 

6,150 

11,712 

3,900 

1*,920 

10,117 

3,332 
1*,966 
6,199 
2,718 


17,215 


CUStOOB 


'•35 

1*22 
38U 
1*23 
621* 

551 

613 


51 
"•3 
56 

54 
51 
51 
52 
U7 
50 

51 


200 


Source:     Daily  Treaaury  Statemsnt. 
Footnotes  follow  Table  2. 


Other 

receipts 

2/ 


3,1*92 
'•,635 
3,821* 
2,o8e 
l,''39 

1,639 
l,8lU 
1,912 


209 
107 
102 

90 
169 
151* 

235 
11*0 

152 

125 


652 


Gross 
receipts 


1*4,238 
1*1*, 508 
1*6,099 
1*2,771* 
41, 3U 
53,369 
67,999 
72,1*55 


5,232 

6,300 

11,870 

l*,Oi*i* 
5,11*0 
10,323 
3,619 
5,153 
6,1*02 

2,891* 


18,067 


Deductions 


^propri- 
atlcos  to 
FOASI 
Trust  Fund 
8/ 


1,238 
1,459 
1,616 
1,690 
2,106 

3,120 
3,569 
4,086 


117 
486 
425 

232 
516 
420 
206 
519 
299 
160 


1,1a 


Befunds 
of 

receipts 
2/ 


2,973 
3,006 
2,272 
2,838 
2, 160 

2,107 

2,302 
3,151 


54 
336 
944 

963 

244 

159 

105 

65 

63 

75 


307 


Bet 
receipts 


40,027 
40,043 
42,2U 
38,246 
37,045 

48,143 
62,129 
65,218 


5,061 

5,479 

10,502 

2,849 
4,380 
9,744 
3,308 
4,568 
6,041 
2,659 


16,576 


Table  2,-  Expenditures  by  Major  Classifications 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


1946. 
1947. 
1948. 
1949. 
1950. 

1951. 
1952. 
1953. 


1953 -January... 
February. . 

March 

April 

May 

June 

July 

August. , , , 
September. 
October. .. 


1954  to  date. 


Total  10/ 


60,703 
39,289 
33,791  ii/ 
40,057  W 
40,167 

44,633 
66,145 
74,607 


5,737 
5,595 
6,187 
6,362 
6,241 
7,988 

6,068 
6,042 
6,119 

5,477 


23,705 


National  defense  and 
related  activities 


48,870 
16,812 
11,500 
12,158 
12,346 

19,955 
39,033  14/ 
44,584 


3,632 
3,501 
3,789 

3,891 
3,746 
4,056 
3,890 
3,519 
3,787 
3,647 


14,843 


International 
finance  and  aid 


Source:  "Daily  Treasury  Statement. 

1/  For  further  detail,  see  tables  under  "Internal  Revenue  Collections". 

2/  BreaJcdcrvn  between  corporation  income  end  profits  taxes  anl  individual 
Income  tax  not  withheld  is  not  available  prior  to  July  1953. 

i/  Fiscal  year  1953  and  monthly  figures  Include  old-age  insurance  tax  on 
self-«iq)loyment  incone,  because  this  tax  is  not  separable  currently 
from  inccoe  tax  not  withheld.  Prior  fiscal  year  figures  exclude  old- 
age  inavareaoe   tax,  on  the  basis  of  estimates  beginning  1952.  For 
further  explanation,  see  footnote  8. 

4/  Ubder  Current  Tax  Payment  Act  of  1943,  as  amended  (26  U.8.C. 

1621-1632).  Fiscal  year  1953  and  monthly  figures  include  old-age 
Insurance  taxes  oo  ei^loyere  and  eiq>loyees,  because  these  taxes  are 
not  separable  currently  from  loccme  tax  withheld.  Prior  fiscal  year 
figures  exclude  old-age  Insurance  taxes,  on  the  basis  of  estimates 
beginning  1951.  For  further  ezplsnation,  see  footnote  8. 


727 
4,928 
'•,1'*3  ii/ 
6,016  13/ 
4,689 
4,469 
4,917 
5,788 


393 
468 
690 
468 
547 
560 

558 
437 
390 

313 


1,698 


2/ 


6/ 


1/ 


Interest  on  the 
public  debt  Uj 


4,722 

4,958 

5,211 
5,339 
5,750 

5,613 
5,859 
6,508 


235 
311 
563 
372 
179 
1,882 

237 
206 

560 

354 


1,357 


Veterans'  Adminis- 
tration 12/ 


4,253 
7,259 
6,469 
6,878 
6,517 
5,333 
4,952 
4,335 


354 
349 
364 

351 
350 
349 

369 
351 
327 

34o 


1,387 


2,133 
5,332 
6,467 
9,666 
10,865 

9,263 
11,384 
13,393 


1,123 
965 
781 

1,281 
l,4l8 
l,l4l 

1,014 

1,529 

1,055 

823 


4,420 


Partly  estimated  beginning  January  1951  (see  footnote  8).  Fiscal  year 
1953  and  monthly  figures  will  not  add  to  this  total  (see  footnotes  3 
and  4). 

Consists  of  receipts  for  old-age  insurance,  uneqployment  insuramse,  and 
railroad  retirement.  Beginning  January  1951,  receipts  for  old-age 
Insurance  are  estimated  as  explained  in  footnote  8.  Ballroad  unemploy- 
ment insurance  contributions  for  administrative  expenses  are  included 
in  "Other  receipts" . 

Includes  proceeds  from  sale  of  surplus  property  and  from  Government- 
owned  seourities;  deposits  resulting  from  renegotiation  of  war 
contracts  (see  "Treasury  Bulletin"  for  February  1948,  page  5);  >nil 
repayments  on  credit  to  Obi  ted  Kingdom  (see  Table  4). 
Footnotes  8  and  9  on  page  3  and  10  through  32  on  page  4. 
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.BUDGET  RECEIPTS  AND  EXPENDITUBES . 


Fiscal  Tear 
or  month 


19W 

19^7 

I9W 

19'»9 

1950 

1951 

1952 

1953 

1953 -January.. 
February. 
Marcli.... 

April.... 

May 

June , 

July , 

Auguat... 

Septeaber , 

October.., 
195'*  to  date.. 


Table  3.-  Expenditures  for  National  Defense  and  Related  Activities 

(In  mllllonB  of  dollars) 


U8,870 
16,812 
11,500 
12,158 
12,31*6 

19,955 
39,033  ly 
Ui»,58U 


3,632 
3,501 
3,789 

3,891 
3,7^ 
11,056 

3,890 
3,519 
3,787 

3,61*7 


Office  of 
Secretary  of 
Defense 

12/ 


ll»,8U3 


5 
161 

3>*3 
1*02 
1*10 


31 

53 
32 

32 
36 
39 
36 
35 
32 
1*1* 


11*7 


Air  Force 
16/ 


1,690 
3,506 

6,238 
12,350  11*/ 
11*, 882 


1,285 
1,088 
1,281* 

1,285 

1,211* 
1,395 
1,1*1*7 

1,210 

i,3oe 
1,271 


5,229 


^ 


27,800 
6,911 
6,oi*6 
5,1*17 
I*,  058 

6,867 
15,370  11*/ 
16,1*97 


1,211 
1,315 

1,293 

1,399 

1,1*20 

1,1*88 
1,1*32 
1,293 
1,383 

1,37't 


5,1*81 


Navy 
18/ 


15,161 
1*,998 
l*,171 
1*,1*I2 
1*,110 

5,757 

9,961 

11,776 


1,020 

961* 

1,078 

1,111* 
1,003 
1,058 

899 

925 

1,019 

897 


3,71*0 


Fayments 
under  Armed 
Forces 
Leave  Act 


270 
10 

1 

3 

1 


UITORA 


661* 

1,501 

268 

25 


Surplus 

property 

disposal 


106 
1*1*2 
325 


Strategic 

critical 

materials 

12/ 


11 

99 

299 

1*39 

656 
81*7 
912 


76 
71 
93 

52 
66 
65 
66 
1*7 
1*3 
52 


207 


Other 
20/ 


5,139 

963 

321 

202 

65 

92 

101 
107 


9 

11 

9 


10 

10 

9 

10 


38 


Source:     Sally  Treasury  Statenent. 
Footnotes  at  and  of  Table  5. 


Fiscal  year 
or  month 


I9U6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1953 

1953 -January.. 
February. 
March .... 

April.... 

May 

June 

July 

August ... 
Septeaber 

October.., 
1951*  to  date... 


Table  4.-  Expenditures  for  International  Finance  and  Aid 

(In  nllllons  of  dollars) 


727 
1*,928 
'*,1'*3  12/ 
6,016  ji/ 
1*,689 
U,U69 
l*,917 
5,788 


393 
1*68 
690 
1*68 
5U7 
560 

558 
1*37 
390 

313 


Bretton  Woods 

Agreements 

Act 


Export- 
Import 
Bank  21/ 


159 
1,1*26 


1,698 


568 

938 

1*65 

-60 

1*5 

88 

25 

113 


-37 

-6 

-10 

-23 
1*7 
63 
-11* 
11*3 
53 
1*0 


223 


Credit 
to 

Itoited 
Kingdom  22/ 


2,050 
1,700 


Government 
and  relief 
in  occupied 
areas 


511* 
881 
1,333 
779 
370 
152 


Greek- 
Turkish 
Assist- 
ance 


161 
279 
126 

65 
18 

1* 


Mutual  Security  Act  23/ 


Economic  and 
technical 
assistance  21*/ 


131*  i^ 
l*,0l*3  i^ 
3,523 
3,006 
2,191 
1,721* 


11*1 
11*3 
156 

111* 
200 
11*8 


Military 
assist- 
ance 25/ 


95 

80 

91 

106 


372 


1*1* 

881* 

2,228 

3,760 


277 
316 
523 
366 
285 
325 

1*51 
197 
232 

155 


1,036 


Other 


1*7 
1*7 


11* 


Other 
26/ 


1*20 
170 

58 

256 

90 


5 
10 
15 

7 
10 

15 

21 

11 

9 

7 


1*8 


Souroe:  Dally  Treasury  Statount. 

Footnotes  1  through  7  aa  page  2  and  10  through  32  on  page  k, 
8/  ABounte  appropriated  to  the  Federal  Old-Age  azkl  SurrlTora  Insurance 
Trust  Fund  are  e<iulTalent  to  the  aaounte  of  taxes  collaoted  and 
deposited  for  old-age  Insurance  (1*2  U.S.C.  1*01  (a)).  The  Social 
Security  Act  AatmOMBnte   of  1950  (Public  Law  73!*),  approred 
August  28,  1950,  changed  In  certain  respects  the  basis  of  transferring 
the  appropriated  funda  to  the  trust  fund.  Effective  January  1,  1951, 
the  old-age  insurance  taxes  on  eiqiloyers  and  employees  and  the  vlthheld 
IncoBB  tax  are  paid  Into  the  Treasury  In  ccablned  amounts  without 
separation  as  to  type  of  tax.  Die  old-age  Insurance  tax  on  eelf- 
e^loyment  Income,  ljq>o6ed  by  Public  Law  731*,  Is  levied  and  collected 
B8  part  of  the  Individual  Income  tax,  beginning  with  the  taxable  year 
1951-  Beginning  January  1951,  the  aacunta  transferred  currently  as 
appropriations  to  the  trust  fund  are  based  on  estimates  of  old-age 


Insurance  tax  receipts  made  by  the  Secretary  of  the  Treasury  as  required 
by  law,  and  are  adjusted  In  later  transfers  on  the  basis  of  wage  and  self- 
eB5)loyaBnt  income  records  maintained  in  the  Social  Security  Administration. 
For  purposes  of  this  table,  the  amounts  credited  to  the  trust  fund  begin- 
ning January  1951  represent  estimated  reoeipte  of  old-age  Insurance  taxes 
for  carrespondlng  periods.  Accordingly,  these  amounts  are  inclined  under 
employment  taxes  and  excluded  from  total  income  and  profits  taxes  as 
shown.  The  breakdown  needed  for  eicl\»ilng  appropriate  amounts  from  indi- 
vidual incoae  tax  withheld  and  not  withheld  is  estljuted  only  on  a  fiscal 
year  basis.  This  estimate  for  1953  Is  not  yet  available.  Figures  for 
June  1953  Include  adjustments  by  Increase  in  amounts  transferred  as 
appropriations  as  follows:  $53  million  based  on  records  of  self-eii5)loyment 
Income  for  calendar  year  I95I  and  $39  million  based  on  records  of  wages 
earned  In  the  quarters  ending  September  30  and  December  31,  1952. 
2/  Interest  on  refunds  is  incluled  In  Table  5  under  "Miscellaneous". 
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.BUIXJET  RECEIPTS  AND  EXPENDITURES. 


Table  5.-  "Other"  Expenditures 

(In  mllllone  of  dollaxa) 


Fiscal  year 
or  month 


Agriculture 
21/ 


19^ 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1953 

1953 -January.. 
February. 
March .... 

April.... 

May 

June 

July 

August. .. 
September 

October.. 
195"*  to  date.. 


2,133 
5,332 
6,1*67 
9,666 
10,865 

9,263 
11,381* 
13,393 


1,123 
965 
781 

1,281 
1,1*18 
1,11*1 

l.Ollf 
1,529 
1,055 

823 


U,lt20 


-203 

1,226 

782 

2,658 

2,986 

635 
1,219 
3,063 


357 
285 
281 

293 
581 
382 

251* 
377 
275 
-12 


28/ 


891* 


g8 
11*9 
172 
239 
385 

378 
528 
1*77 


2k 
ko 
k6 

39 
38 
39 

37 
63 
1*9 
72 


221 


Housing 
and  home 
finance 
22/ 


-2k6 
129 
-68 
-56 

-270 

1(60 
61U 
382 


19 
-3 

-35 
66 
-10 

-78 
95 
31* 

-k6 


Postal 
deficit 


161 

2U2 
310 
52 1* 
593 
62it 
71*0 
660 


160 

-30 

125 

50 

160 


160 


Public 
works 

20/ 


359 
690 
1,126 
1,519 
1,575 
1,1*58 
1,515 
1,655 


70 
88 

193 
155 
11*5 

171* 
155 
158 
161 


61*8 


Heconstruotlon 
Finance 
Corporation  31/ 


-23 
215 
1*38 
311* 
589 

-71 
-169 


-16 

-21* 
-28 

-16 
-15 
-16 

-18 
3 

It 


-17 


Social 

security 

pro^aa 


81*5 
1,066 
1,619 
1,696 
1,967 
2,027 
2,203 
2,253 


193 

200 
62 

251 
215 
180 

229 
214 
155 
221* 


Atomic 
Energy 
Conmleelon 


159 

1*56 
61*7 

521* 

908 
1,61*8 
1,802 


158 

151 
157 

167 
153 
11*0 

117 
157 
155 
208 


823 


637 


Miscella- 
neous 
22/ 


1,11*2 

1,1*56 
1,633 
2,121* 
2,515 
2,8M* 
3,086 
3,185 


239 
223 
207 

265 

221* 
231 
300 
305 
225 

220 


1,051 


Source:  Dally  Treasury  Statement. 

Footnotes  1  through  7  on  page  2  and  8  and  9  on  page  3 , 

10/  Eipendltures  are  "net" ,  after  allovunce  for  reimbursements  to 
appropriations,  receipts  of  revolving  fund  appropriations,  xriA 
receipts  credited  to  disbursing  accoimts  of  corporations  and 
agencies  having  authority  to  use  collections  without  formal 
covering  Into  the  Treasury.  The  figures  include  transfers  to 
tjruet  accounts  and  net  transactions  of  wholly  owned  Govermnsnt 
corporations  and  agencies.  They  exclude  investments  of  these 
corporations  and  agencies  in  public  debt  securities  beginning 
1950  (when  these  were  combined  with  similar  Investments  of 
trust  funds  and  accounts),  and  public  debt  retiremants  charge- 
able to  the  sinking  fund,  etc.,  under  special  provisions  of 
law.  Payments  to  the  Treasury,  principally  by  wholly  owned 
Government  corporations,  for  retirement  of  capital  stock  and 
disposition  of  earnings  are  excluded  from  boti  receipts  and 
expenditures.  Further  information  on  these  capital  transfers 
may  be  found  In  the  1952  Annual  Eeport  of  the  Secretary  of  the 
Treasury,  pages  512  and  513 . 

11/  Beginning  Hovember  19l*9,  Interest  on  the  public  debt  Is  reported 
as  an  expenditia'e  ^en  such  Interest  becomes  due  and  payable,  as 
distinguished  from  the  previous  practice  of  showing  the  expendi- 
ture on  the  basis  of  Interest  paid  by  the  Treasurer  of  the 
United  States . 

12/  Includes  public  works  undertaken  by  the  Veterans'  Administration. 

13/  Includes  transactions  relating  to  the  Foreign  Economic  Coopera- 
tion Trust  Fund  (see  page  1). 

11*/  Het  transactions  by  the  Departments  of  the  Air  Force  and  the  Army 
relating  to  "Deposit  fund  accounts"  are  Included  under  "Trust 
Account  and  Other  Transactions"  Instead  of  "Budget  Beoelpts  and 
Expenditures"  beginning  1952. 

15/  Includes  retired  pay  for  the  military  services  beginning 
September  19l*9. 

16/  Deparlaaent  of  the  Air  Force  expenditures,  excluding  those  made 
on  behalf  of  this  department  out  of  appropriations  to  the  Depart- 
ment of  the  Army. 

17/  Department  of  the  Amy  expenditures,  excluding  the  following; 
those  Included  elsewhere  In  Table  3;  international  finance  and 
aid,  shown  in  Table  I*;  river  and  harbor  works  and  flood  control, 
included  in  Table  5  under  "Public  works";  and  Panama  Canal. 
Defense  erpendituree  of  the  Panama  Canal  through  I9U7  are  In- 
cluded In  Table  3  under  "Other";  nondefense  expenditures  are 
Included  in  Table  5  under  "Mleoellaneoua" .  Figures  include  certain 
expenditures  on  behalf  of  the  Departanent  of  the  Air  Force  (see 
footnote  l6) . 

18/  Deparljnent  of  the  Navy  expenditures,  excluding  those  included  else- 
where In  Table  3  and  those  for  International  finance  and  aid  shown 
m  Table  1*. 

19/  Not  classified  separately  prior  to  I9U7. 

20/  nirough  191*7  Includeo  "war"  and  "national  defense"  expeniltures  of 
various  departoanta  and  agencies.  Including  the  Seconstruction 
Finance  Corporation;  expenditures  of  the  United  States  Maritime 
CoBBlsB Ion,  the  War  Shipping  Administration,  the  Selective  Service 


21/ 
22/ 

15/ 

22/ 
28/ 


§2/ 


20/ 


21/ 


22/ 


System,  and  the  National  Advisory  Committee  for  Aeronautics  (19l*7  only). 

After  191*7  consists  of:  ttolted  States  Meirltlme  Camnlsslon,  aM  War  Shipping 

Administration  In  liquidation,  through  191*9;  Selective  Service  Systaa; 

National  Advisory  Committee  for  Aeronautics;  and  certain  small  Defense 

Department  items. 

Excludes  Bank  expenditures  under  the  Mutual  Security  Act  anrt  the  preceding 

Economic  Cooperation  Act  of  191*8,  as  amended. 

Under  the  Financial  Agreement  of  December  6,  191*5.  First  repayiasnt  became 

due  on  December  31,  1951,  vbea  payments  were  made  of  $1*4  million  principal 

and  $75  million  Interest.  Payments  on  December  31,  1952,  were  $1*5  million 

principal  and  $74  million  Interest. 

Act  of  October  10,  1951  (64  Stat.  373). 

Prior  to  July  1951,  consists  of  expenditures  under  the  Eccnomlc  Cooperation 

Act. 

Prior  to  July  1951,  consists  of  expezidltures  for  mutual  defense  assistaiue. 

Includes  principally  relief  to  countries  devastated  by  war,  various  other 

foreign  relief  programs,  international  children's  emergency  funis,  and  loan 

for  construction  and  furnishing  of  ISiited  Nations  Headquarters. 

Department  of  Agriculture  expenditures,  excluding  those  Included  In 

Tables  3 and  4  and  those  for  forest  roads  and  trails,  liuluded  In  Table  5 

under  "Public  works". 

Department  of  Commerce  expenditures,  excluding  those  Included  in  Tables  3 

and  4  and  those  for  public  roads  incliided  In  Table  5  under  "Public  works"; 

Includes  U.  S.  Maritime  Ccmmlssion  for  eleven  months  of  1950,  until  it  was 

abolished  and  its  functions  were  transferred  into  the  Departaisnt  of 

Coamieroe  by  Beorganlzatlon  Plan  Ho.  21  of  1950. 

Housing  and  Heme  Finance  Agency  expenditures  excluding  those  in  Table  3; 

beginning  September  1950,  Includes  Federal  National  Mortgage  Association 

and  prefabricated  housing  loans  program,  which  were  transferred  from  the 

Eeoonstruction  Finance  Corporation  by  Beorganlzatlon  Plans  Nos.  22  and 

23  of  1950. 

Consists  of  expenditures  for  the  following:  Bureau  of  Beclaoatlon; 

Tennessee  Valley  Authority;  river  and  harbor  works  and  flood  control 

under  the  Department  of  the  Amy;  public  roads  under  the  Department  of 

Commerce,  except  assistance  to  Greece  and  Turkey;  forest  roads  and  trails 

under  the  Department  of  Agriculture;  public  buildings  under  General 

Services  Administration,  consisting  of  construction  only,  beginning  1950; 

Bureau  of  Community  Facilities  in  the  Federal  Works  Agency  until  the 

Bureau  was  abolished;  and  other  Federal  WorksAgency  expenditures  except 

those  in  Table  3  until  the  Agency  was  abolished. 

Excludes  "war"  and  "national  defense"  expenditures.  Included  in  Table  3 

through  1947.  See  also  footnote  29.  Beginning  October  1953,  excludes 

activities  under  the  Federal  Civil  Defense  Act  of  I95O  and  under 

Title  HI  of  the  Defense  Production  Act  of  1950,  as  amended,  these 

functions  having  bean  transferred  to  -the   Secretary  of  the  Treasury 

pursuant  to  the  Eeoonstruction  Finance  Corporation  Liquidation  Act 

(Public  Law  163),  approved  July  30,  1953,  and  Executive  Oi-der  No.  10489, 

dated  September  26,  1953. 

Includes  expenditures  for  executive  departments  and  other  aganolee  not 

included  elsewhere  and  for  legislative  and  Judicial  functions. 

Lees  than  $500,000. 
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.TRUST  ACCOUNT  AND  OTHER  TRANSACTIONS. 


Table  1.-  Summary  of  Trust  Account  and  Other  Transactions 

(In  nllllaas  of  dollars) 


Fiscal  year 
or  month 


19^6 

19^7 

19l»8 

19'»9 

1950 

1951 

1952 

1953 

1953 -January.. 
FeteTiaiy. 
NBrch.... 

May 

Jime 

July 

Au£\lSt.  .. 

Septcaber 
October.. 


Het  of 

trust  account 
and  other 
transactions  1/ 


-52^ 

-1,103 

-294 

-495 

99 

679 
11*7 
437 


-111 
872 
-197 

-207 

1H6 

98 

-231* 

300 

35 

-218 


Trust  accounts,   etc. 


Het  receipts,  or 
expenditures  (-) 


3,238 
2,619 
2,658 
1,890 
-281 

3,852 
3,855 
3,763 


-10 

57"* 

-109 

-1*5 
831 
801 

-199 

695 

31 

-225 


Beoelpts 


7,712 
6,21*1* 
6,515  2/ 
5,71't 
6,669 

7,796 
8,807 
8,932 


286 
920 

61*9 

1*1*3 
1,01*7 
1,338 

1*29 

1,158 

1*82 

378 


Ezpendlttires 
(other  than  net 
IsTestmenta ) 


l*,l*7l* 
3,625 
3,857      , 
3,a2U  2/ 
6,950 

3,91*5 
1*,952 
5,169 


296 
31*6 
758 
1*88 
217 
537 

629 
l*6U 
1*51 

601* 


Net  tnrestanente  of 
Gcremment  agencies  in 
public  debt  securities 


3,668 
3,362 
3,060 
2,311 
-1*02 

3,557 
3,636 
3,301 


130 
170 
100 
112 

U53 

735 
61 

395 
71 


-76 


Het  redenrptlons,  or  sales  (-), 
of  securities  of  Gorercmant 
agencies  In  the  market 


Guaranteed        Hot  guaranteed 


160 

387 

16 

1*6 


-10 

-16 

-7 


6 
-2 
-1 
-1 


-11 


-66 

-28 

-123 

28 

11* 

-371* 
88 
32 


-35 
131* 

-U 

51 
-38 
-33 

-15 

-1 

-75 

72 


Source:     Dally  Treasury  Statasect. 

1/    Kzcees  of  receipts,  or  expenditures  (-). 


2/    Excludes  Foreiga  Ecancanlc  Cooperation  Trust  Fund  (see  page  1). 
•       Less  than  $500,000. 


-.*■ 


,'-  ■  T> 


Fiscal  year 
or  month 


Table  2.-  Trust  Account  Receipts 

( In  mllllonB  of  dollars ) 


191*6 

19^7 

191*8 

19't9 

1950 

1951 

1952 

1953 

1953 -January.. 
February. 
March.... 

April.... 

May 

June 

July 

August. .. 
Septtaber 
October.. 


Total 


7,712 
6,21*1* 
6,515  2/ 
5,711* 
6,669 

7,796 
8,807 
8,932 


286 
920 
61*9 
1*1*3 
1,01*7 
1,338 

1*29 

1,158 

1*82 


J78 


Federal  Old-Age 
and  SurviTors 
Insurance  Trust 
Fund 


1,386 
1,623 
1,807 
1,921* 
2,367 

3,1*11 
3,932 
4,516 


118 
1*92 
1*1*0 
21*8 

525 

593 
211* 
530 
310 
189 


Kallroad 

Betirement 

Account 


312 
323 
797 
625 
61*5 

678 
850 
71*5 


11* 
91 
53 
11* 
92 
135 
1*8 
91* 
54 
11* 


Ifiaenploynent 
Trust  Fund 


Source:     Dally  Treasury  Statanant. 

1/    Consists  of  CiTil  Service  and  Foreign  Serylee  retlreoait  funds. 
2/    Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia, 
Indian  tribal  foods,   island  possesaiocs,   increment  resulting  from 


1,280 
1,289 
1,313 
1,173 
1,281 

1,542 
1,61*3 
1,594 


28 

213 

22 

67 
332 
106 

65 

321 

13 

50 


Hational  Service 
Life  Insurance 
Fund 


2,351 

1,504 

74o 

690 

1,076 

684 
786 
637 


41 
44 
42 

37 

34 

193 

36 
51 
33 

39 


GoTemaent 
Life 

Insurance 
Fund 


103 
134 
90 
92 
87 
86 
87 
79 


4 
3 
3 

3 

3 
47 


Goremmesit 
employees • 
retirement 
funds  1/ 


6l4 
578 
594 
680 
809 

850 
912 
961 


44 
26 
36 
36 
34 
245 

38 
71 
37 

34 


Other  trust 
funds  and 
accounts 


2/ 


1,666 

792 
1,174  2/ 

529 

1*03 

545 
597 
401 


37 
51 
54 
38 
27 
19 

25 


32 
51 


reduction  in  the  weight  of  the  gold  dollar,  and  through  June  1950 
seigniorage  on  eilrer  under  the  Silver  Purchase  Act  of  1934.  Thereafter 
any  such  seigniorage  is  included  under  budget  receipts. 
^    Excludes  Foreign  Ecanomlo  Cooperation  Trust  Fund  (see  page  1). 


.'  '5''- 
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-TRUST  ACCOUNT  AND  OTHER  TRANSACTIONS. 


FlBceO.  year 
or  month 


19lt6 , 

191*7 

1948 

19^9 

1950 

1951 

1952 

1953 

1953 -January... 
Febroary. . 

March 

April 

Maj 

June 

July 

Au^iist. . . . 
September. 

October. . . 


Table  3.-  Trust  Account  Expenditures  Other  Than  Net  Investments 

(In  mllllanB  of  dollars;  negatlTo  figures  are  excess  of  credits) 


Total 


Federal  Old-Age 
and  SurvlTora 
Insurance 
Trust  Fund 


lt,U7U 
3,625 
3,857 

3, Self  y 

6,950 

3,91*5 
U,952 
5,169 


296 
31*6 
758 
1*88 
217 
537 
629 

ka 

1*51 
6olt 


358 
1*66 
559 
661 
781* 

1,569 
2,067 
2,750 


230 
237 
21*7 

256 
257 
261* 

261 
262 
301* 

268 


Eallroad 

Eetlrament 

Account 


152 
173 
222 
278 
301* 
321 
391 
1*65 


39 
38 
39 

1*0 
1*0 

1*1 

1*0 

1*1 

1*0 

1*0 


Unomploy- 
meat 
Trust 
Fund 


1,11*6 

869 

859 

1,311* 

2,026 

900 
1,01*9 
1,010 


100 

94 

no 


92 
76 
78 

69 
71 

73 


Source:  Daily  Treasury  Statement. 

1/  Consists  of  Civil  Service  and  Foreign  Service  retirement  funds. 

2/  Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia, 
Indian  tribal  funds,  expenditures  chargeable  against  Increment  on 
gold,  and  beginning  1950,  Mutual  Defense  Assistance  Trust  Fund. 


National 
Service  Life 
Insurance 

Fund 


280 
28e 
302 
31*8 
,988 
611* 
996 


1*3 
l*i* 
53 
50 
51 
50 
1*8 
50 
50 

1*9 


Groveruuient 
Life 

Insurance 
Fund 


50 
67 
70 
61 

nu 

77 
82 
82 


9 

11 

6 

5 

71 


Gcvernuent 
employees ' 
retirameint 
funds  1/ 


267 
323 
21*1* 
222 
268 
271 
300 
363 


30 
29 
32 

33 
32 
31* 
31* 
31* 
35 

35 


Other 

trust  funds 
and  accounts 


2/3/ 


1,571* 
1,073 
1,231* 

526  y 
370 
387 
1*13 


58 


Deposit 
fund 

accounts 
(net)  3/ 


61*7 

372 

367 

1*11* 
96 
-191* 
-31*62/ 
-529 


1*1 

-192 

32 

-136 

56 

21U 

1*0 

-30 

33 

-280 

1*8 

13 

28 

131 

89 

-87 

1*1 

-96 

2/  Excludes  net  Investments  in  public  debt  securities  beginning  I95I  (e 

Table  1*,  footnotes  2  and  3). 
hj    Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  1). 
5/  Includes  transactions  by  the  Air  Force  ani  the  Army  beginning  1952. 


Table  4.-  Net  Investments  of  Government  Agencies  In  Public  Debt  Securities 

(In  miniona  of  dollars;  negative  figures  are  excess  of  redemptions) 


Total 

Trust  accounts,  etc. 

Fiscal  year 
or  month 

Total  trust 
accounts,  etc. 

Federal  Old. -Age 
and  Survivors 
Insurance  Trust 
Fund 

Ballroad 

Eetlrament 

Account 

Unemployment 
Trust  Fund 

National 

Service 

Life 

Insurance 

Fund 

Oovemment 
Life 

Insurance 
Fund 

G-ovemment 
employees ' 
retirement 
funds   1/ 

other  trust 
funis  and 
accounts  2/ 

Crovemment 
corporations 
and  agencies 
1/ 

191*6 

191*7 

191*8 

191*9 

1950 

3,668 
3,362 
3,060 
2,311 
-1*02 

3,557 
3,636 
3,301 

130 
170 
100 

112 
1*53 
735 

61 
395 

71 

-76 

3,668 
3,362 
3,060 
2,311 
-1*02 

3,369 
3,355 
3,068 

-112 

223 

61 

IM* 
1*11 
81*0 

80 
1*10 

22 

-73 

1,002 
1,191* 
1,191* 
1,291* 
1,1*11* 
1,678 
1,950 
1,51*5 

12 

31 

11*1 

180 
137 
356 

87 

6? 

72 

39 

156 
11*8 
569 
31*6 
338 
357 
kh9 
280 

-25 
53 
15 

-27 
51 
95 

7 
53 
13 
-26 

102 
1*1*3 
1*1*6 
-160 
-721* 
650 
583 
590 

-85 
121 
-85 

-13 

253 

23 

-3 
21*5 
-51* 

-17 

2,053 

1,231* 

1*61 

353 

-1,91*6 

91* 

-21*5 

59 

-10 

15 

-10 

-10 
-20 
120 

10 
-10 

-10 

1*7 

60 

32 

32 

-26 

8 

1 

-2 

-3 
-2 
-3 

-1* 

-9 
36 

-1* 

-1* 
-66 

309 
282 
363 
1*1*7 
51*3 
573 
621* 
588 

7 
6 

1* 

2 

-1 

213 

1* 

38 
-1 

-2 

* 

-6 

* 
* 

9 
-6 
9 

-9 

* 
* 

16 

* 

-3 
-10 

« 

6 
7 

■ 

1951 

187 
281 
232 

21*2 
-51* 
38 

-33 
1*2 

1952 

1953 

1953 -January 

February .... 
March 

April 

Mav 

Jme 

July 

Angiist 

September . . . 

October 

-lOl* 

-19 
-lU 
1*9 

-3 

Source:  Dally  Treasury  Statement. 

1/  Conelsta  of  Civil  Service  and  Foreign  Service  retirement  funds. 

2/  Conelsta  of  Adjusted  Service  Certificate  Fund  prior  tc  1951;  beginning 
vlth  that  year,  includes  also  investments  of  other  accounts  vhlch  for 
prior  years  are  Included  In  Table  3  under  "Other  trust  funds  and 
aceouDts"  and  "Deposit  fund  accounts  (net)". 


3/  Consists  of  net  Investments  of  Covemnsnt  corporations  which  for 
prior  yeai^  are  Included  in  Table  3  under  "Deposit  fund  accounts 
(net)";  and  net  Invostoento  of  irtiolly  owned  Government  corporations 
and  agencies,  lAloh  for  prior  years  are  Included  In  bi^et 
expoodltures . 

*   Less  than  $500,000. 
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.'rKEASUHY  CASH  INCOME  AND  OUTGO 


Table  1.-  Summary  of  Cash  Transactions 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Cash  operating  Income 


191*6 

19^7 

1948 

19'»9 

X950 

1951 

1952 

1953 

195^  (Kat.)... 

1953 -January.. 
Fehruary. 
March..,. 

April.... 

Hay 

June 

July 

Augnst.. . 
Septeaber 

Octohor.. 


195>^  to  date. 


Cash 

budget 

receipts 


38,902 
39,881» 
Ul,80lt 
38,l'^5 
36,925 
'^7,887 
61,991 
65,008 

68,096 

5,018 

5,U75 

10,1*99 

2,81*6 
'*,375 
9,696 

3,277 
l*,565 
5,998 

2,61*9 


16,1*88 


Cash  trust 

account 

receipts 


'*,937 
3,707 
3,595 
3,1*83 
l*,0l*6 

5,552 
6,102 
6,336 
7,071 

221 
792 
5lt3 

368 

918 

1*90 

338 

962 
375 
301 


1,9T5 


Total 


1*3, 839 
'♦3,591 
1*5,1*00 
1*1,628 
1*0,970 

53,1*39 
68,093 
71,3'*i* 
75,167 


5,239 

6,267 

11,01*2 

3,211* 

5,291* 
10,185 

3,615 

5,526 
6,373 
2,950 


18,1*61* 


Cash  operations  other  than  borrowing 


Cash 
budget 
expend 1- 
turos 


57,1*22 
33,190 
32,1*82 
37,517 
36,977 

1*1,795 
62,599 
71,139 
69,01*7 

5,555 
5,1*27 
6,059 
6,21*1 
6,063 
7,011 

5,839 
5,821 
5,991 
5,388 


23,038 


Cash  operating  outgo 


Cash  trust 
account 
expendi- 
tures 


'*,316 

3,270 
2,91*1* 
3,328 
6,868 

3,807 
l*,9i*7 
5,138 

6,558 

287 
31*1* 
757 

1*91 
215 
51*8 

627 
1*58 
1*09 

606 


2,100 


Exchange 

Stabili- 
zation 
Fund  1/ 


1,026 

563 

98 

-207 

-13 

9 
-28 


-19 
19 

-1*1* 


11 
11 


22 


Source:   __Actual  figures  based  on  Daily  'Creasury  Statetaent;   estimates  based 
on       Eevlev  of  I954  Budget"  released  August  27,   I953. 

1/     Die  U.  S.  subscription  to  the  capital  of  the  International  Monetary 
Fund  was  paid  in  part  from  the  Exchange  Stabilization  Fund  (see 

Treasury  Bulletin"  for  September  191*7,   page  I7) . 
Consists  of  seigniorage  on  silver  and  increment  resulting  from  re- 


Clearing 
account  for 
outstanding 
checks ,   etc , 


-555 
507 
-366 
-1*83 
211* 
1*01 
312 
-59 

-1*01 

2 

135 

-289 
1*28 
373 

-1*66 
1*30 

-117 

-235 


-387 


61,738 
36,931 
36,1*96 
1*0,576 
'*3  .155 
1*5,80'* 
67,956 
76,561 
75,51*6 

5,1*1*2 
5,751* 
6,970 

6,1*1*3 
6,662 
7,932 
6,001 
6,720 
6,291* 

5,759 


24,771* 


Net  cash 
operating 
inccgoe, 
or 
outgo  (-) 


-17,899 

6,659 

8,903 

1,051 

-2,185 

7,635 

137 

-5,217 

-380 

-203 
513 

1*,072 

-3,229 
-1,368 
2,253 
-2,386 
-1,193 
78 

-2,809 


-6,310 


Bet  cash 

borrowing, 

or 

repayment 

of 

borrowing 

(-) 


7,1*39 

-19,389 

-7,280 

-2,513 

4,231 

-5,795 

-525 

2,918 

1,709 

-173 

-178 

-3,188 

-97 

1,1*25 

-1,222 

6,1*56 

127 

-274 

457 


6,766 


Increase, 

or 

decrease  (-), 

in  general 

fund 

balance 


-10,460 

-10,930  2/ 

1,624 

-1,462 

2,047 

1,839 

-388 

-2,299 

1,330 

-376 
335 
884 

-3,326 

57 

1,032 

4,071 

-^il°^ 

-2,352 


456 


Memorandum: 
Net  receipts 
from 

exercise  of 
monetary 
authority  2/ 


302 
60 
37 
46 
25 

43 
68 
56 
75 


18 


2/ 


1/ 


duction  in  weight  of  the  gold  dollar.     This  item  is  part  of  the 
cash  budget  receipts  shown  in  these  tables,  but  is  excluded  from 
the  budget  figures  for  "Eeoelpts  from  the  public". 
In  addition  to  this  decrease  in  the  general  fund  balance,   the 
Exchange  Stabilization  Fund  was  drawn  down  by  $1,800  mlLlion  for 
subscription  to  the  capital  of  the  International  Monetary  Fund. 


Table  2.- 


Fiscal  year 
or  month 


1946 

1947 

1948 

1949 

1950 

1951 

1952 

1953 

1954  (Bat.)... 

1953-Jaauaiy.. 
February. 
March .... 

April.... 

May 

June , 

July , 

August. . . 
Septeaber 
October.. 


Net 
bixlget 
receipts 
1/ 


40,027 
40, 043 
42,211 
38,246 
37,045 

48,143 
62,129 
65,218 

68,305 


5,061 

5,479 

10,502 

2,849 
4,380 
9,744 

3,308 
4,568 
6,04l 

2,659 


Derivation  of  Cash  Budget  Receipts 

(In  mlUionB  of  dollars) 


Plus :     Noncash 
items  deducted 
from  budget 
receipts  -  excess 
profits  tax 
refund  bonds  2/ 


-970 

-39 

-10 

-4 

-1 

-1 
-1 


Total 


155 
120 
396 
96 
119 

255 
137 
210 

209 


43 
3 
2 

3 

4 

49 

31 

3 

43 

10 


Less:     Noncash  budget  receipts 


Payments  to  Treasury  by  Oorerament  agencies 


Interest 


E.  F.  C. 


2/ 


Source:  See  Table  1. 

1/    For  further  detail,  see  "Budget  Eecelpte  and  Expenditures",  Table  1. 
Deduction  from  budget  receipts  of  the  tax  refunds  represented  by  these 
bonds  is  treated  as  a  noncash  deduction  at  the  time  of  issuance  of  the 
r^^J^   *^,*  °^^  deduction  at  the  time  of  redoiptlon  of  the  bonds 
(see  Table  5);  net  isBuanoe,  or  redai5)tlon  (-). 


90 

91 

89 

1 

17 

20 

5 

4 

4 


Other 


27 
13 
23 
34 
57 

l49 
95 

l4o 

171 


34 

1 
» 

1 

2 

46 

28 


Eepayment  of  capital 
stock  and  paid-in 
sin-plus  3/ 


270 
38 
27 

65 
10 


Eeimbursement 

for 

admlnis  trative 

expenses  4/ 


37 
16 
14 
24 
17 
21 
26 
66 

34 


2 
2 

2 
2 
3 

2 

3 

43 

2 


Equals: 
Cash 
budget 
receipts 


38,902 
39,884 
41,804 
38,145 
36,925 
47,887 
61,991 
65,008 

68,096 


5,018 

5,475 

10,499 

2,846 
4,375 
9,696 

3,277 
4,565 
5,998 
2,649 


3/    By  Government  corporations  not  »&olly  owned . 

4/     By  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund  through 
October  1948.     Thereafter  includes  also  transfers  from  Eailroad 
Itaan^jloyment  Insurance  Account  to  Eailroad  ttiestployment  Adminis- 
tration Fund  and  reimbursemant  by  the  District  of  Columbia. 

*       Less  than  $500,000. 
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.TEEASUEY  CASH  INCOME  AMD  OUTGO. 


Table  3.-  Derivation  of  Cash  Budget  Expenditures 

(In  mllllonfl  of  dollars) 


Total 
budget 
expend- 
itures 
1/ 

Less:     Noncash  budget  expenditures 

Fiscal  year 

Total 

Interest  payments 
by  Treasury 

Transfers 
to  trust 
accounts 

Payroll 

deductions 

for 

Government 

employees ' 

retirement 

Budget  expenditures  InvolvlJig 
Issuance  of  Federal  securities 

Payments  to  Treasury 
by  Government 
agencies 

Equals: 
Cash 

or  month 

On 

savings 
bonds  and 
Treasury 
bills  2/ 

To  Govern- 
ment corpo- 
rations 
not  vholly 
owned  2/ 

To  trust 
funds  and 
accounts 

biKlget 

Armed 
forces 
leave 
bonds 

Adjusted 

service 

bonds 

Notes  Issued 

to  Interna- 
tional TVinV 
and  Fund 

Interest 

Invest- 
ments In 
Federal 
securities 

expend- 
itures 

iqi*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1953 

1951*  (Est.). 

1953 -Jan.... 

Feb 

Mar.... 

Apr.... 
May.... 
June . . . 

July... 

Aug 

Sept... 

Oct.... 

60,703 
39,289 
33,791 
1*0,057 
1*0,167 
1A,633 
66,11*5 
74,607 

72,116 

5,737 
5,595 
6,187 
6,362 
6,21*1 
7,988 

6,068 
6,01*2 
6,U9 

5,1*77 

3,281 
6,099 
1,309 
2,51*0 
3,190 

2,837 
3,51*6 
3,1*69 

3,069 

182 
168 
128 
121 
178 
977 

228 
221 
129 

89 

1*35 
1*67 
559 
580 
571* 
638 
779 
719 

500 
81* 

1*0 

23 
1*2 
1*8 
71 

109 
28 
22 

♦ 

22 
25 
2U 
29 
32 
31 
31* 
37 

39 

♦ 
1 

5 
* 

13 

1 
5 

567 
61*6 
71*6 

ai 
880 

892 

987 

1,091* 

1,137 

2 

2 

13 

28 

1* 

753 

* 

♦ 

12 

27 

1,927 
1,361 
1,178 

916 
1,383 

972 
1,305 
1,079 

817 

20 

101 

58 

13 
92 
59 

53 

157 

60 

18 

281 
259 
236 
327 
358 
378 
1*U 
1*20 

1.21 

1*3 
25 
35 

35 
33 
36 

38 
37 
35 

33 

1,81*6 

-1,221 

-161* 

-95 

-160 

-68 

-21* 

-20 

-2 
-2 
-2 

-2 
-1 

-1 

-1 
-1 
-1 

-1 

-86 
-8 
-1* 
-2 

-2 

-1 
-1 
-1 

« 

* 
* 
* 
* 

* 
* 
« 

1,366 

-350 

-25 

-1*1 

U8 

105 

112 

33 

73 

87 
100 
IH 

175 

35 
1 
* 

1 

2 

1*6 

29 

» 
* 

8 

18 
31 
30 
6 
28 

57,1*22 
33,190 
32,1*82 
37,517 
36,977 
1*1,795 
62,599 
71,139 

69,01*7 

5,555 
5,1*27 
6,059 
6,21*1 
6,063 
7,011 

5,839 
5,aei 
5,991 

5,388 

Source:  See  Table  1. 

1/  For  further  detail,  see  "Budget  Eecelpts  and  Expenditures",  Table  2. 

2/  Accrued  discount  on  savings  bonds  anS.  bills  less  Interest  paid  on 

savings  bonds  and  bills  redeemed. 
^    Payments  to  wholly  owned  Government  corporations  are  not  deducted  be- 


cause they  are  treated  as  negative  expenditures  when  received  by 
corporations. 

hj    Treated  as  noncash  expenditures  at  the  time  of  Issuance  and  as  cash  ex- 
penditures at  the  time  of  redonptlon;  net  Issuance,  or  redemption  (-). 

*   Less  than  $500,000. 


Table  4.-  Derivation  of  Cash  Trust  Account  Transactions 


(In  millions 

of  dollars i 

Total 
trust 
ex;count 
receipts 

Less:     Noncash  receipts 

Eqtu&le: 

Cash 

trijst 

account 

receipts 

Total 
trust 
account 
and 
other 
expend- 
itures 2/ 

Less:     Noncash  expenditures 

Equals: 

Fiscal  year 
or  joontli 

Total 

noncash 

receipts 

Interest  on 
investments 
in  Federal 
securities 

Transfers 
shown  as 
budget 
expend- 
itures 

Payroll  de- 
ductions  for 
Government 
employees ' 
retirement 

Other 
1/ 

Total 
noncash 
expend- 
itures 

Net  investments   In 
Federal  securities 

Other 
!*/ 

Cash 

trust 

account 

By  trust 
funds  and 
accounts 

By  Government 
agencies  2/ 

expend- 
itures 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1953 

1951*  (Eat.) 

1953 -J an.. 
Feb.. 
Mar.. 

Apr.. 
May.. 
Juae. 

July. 
Aug.. 
Sept. 

Oct,. 

7,712 
6,21*1* 
6,515 
5,711* 
6,669 
7,796 
8,807 
8,932 

9,W*8 

286 
920 
61*9 

1*1*3 
1,01*7 
1,338 

1*29 
1,158 

1*82 

378 

2,775 
2,538 
2,920 
2,232 
2,623 
2,21*1* 
2,705 
2,595 

2,377 

65 
128 
106 

75 
129 
81*8 

91 
196 
107 

78 

567 
61*6 
71*6 
81*1 
880 
892 
987 
1,091* 

1,137 

2 

2 

13 

28 

1* 

753 

» 

27 

1,927 
1,361 
1,178 

916 
1,383 

972 
1,305 
1,079 

817 

20 
101 

58 

13 
92 

59 

53 

157 

60 

18 

281 
259 
236 
327 
358 
378 
1*11 
1*20 

1*21 

1*3 
25 
35 

35 
33 
36 
38 
37 
35 

33 

271 
760 
11*8 
2 
2 
3 
2 

2 
2 

1*,937 
3,707 
3,595 
3,1*83 
l*,0l*6 

5,552 
6,102 
6,336 

7,071 

221 
792 

51*3 
368 
918 
1*90 

338 

962 
375 

301 

8,236 
7,31*7 
6,810 
6,209 
6,570 

7,117 
8,660 
8,1*95 

9,395 

397 
61*8 
81*6 

650 
632 
1,21*0 
661* 
858 
1*1*7 

597 

3,919 
1*,076 
3,865 
2,881 
-298 

3,310 
3,713 
3,357 

2,837 

109 

30lt 

89 

159 

1*17 
693 

37 

1*00 

37 

-9 

3,668 
3,362 
3,060 
2,311 
-1*05 

3,369 
3,355 
3,068 

2,800 

-112 

223 

61 

11*1* 

81*0 
80 

1*10 
22 

-73 

11*1 
1U7 
-99 
313 
69 
187 
281 
232 

152 

2l*2 
-51* 

38 

-33 

1*2 

-lOl* 

-19 
-11* 
1*9 

-3 

no 

568 

901* 

258 

37 

-21*6 

77 

56 

-115 

-21 
135 
-11 

1*7 
-37 
-1*3 
-21* 
h 
-31. 

67 

1*,316 
3,270 
2,91*1* 
3,328 
6,868 

3,807 
l*,9l*7 
5,138 

6,558 

287 
3M* 
757 
1*91 

215 

51*8 
627 
1*58 
1*09 

606 

Source:  See  Table  1.  i/ 

1/  Includes  proceeds  of  ship  sales  carried  In  trust  accounts  pending  allo- 
catlcn  to  budget  receipts  Crcei  sale  of  surplus  property,  and  District 
of  Columbia  contribution  for  aoaployeee'  retireonant  fund.  Figures  for 
191*7  and  191*8  Incline  $53  million  and  $8  million,  respectively,  of  k/ 

anssd  forces  leave  bonds  redeeiaed  for  insurance  premiums;  after 
August  31,  191*7,  these  bonds  were  redeemable  for  cash. 
2/  Incluiloe  not  Invealaunto  of  Govomment  agencies  in  public  debt  seourl- 
tlee  emd  net  redemption,  or  Issuance  (-),  In  the  market  of  securities  of 
Government  aganclea  (see  "Trust  Account  and  Other  Transactions",  Table  l).    • 


Prior  to  1951  consists  of  net  Investments  of  corporations  not  wholly 
owned;  beginning  with  that  year,  includes  also  those  of  wholly  owned 
corporations  aixl  agencies  ^Ich  for  prior  years  are  included  In 
budget  expenditures. 

Includes  proceeds  of  ship  sales  (see  footnote  l);  District  of 
Columbia  contribution  for  employees'  retirement  fund;  payment  of 
earnings  or  repayment  of  capital  stock  and  paid-in  surplus  by 
corporations  not  wholly  owned;  and  net  redemption,  or  issuance 
(-),  In  the  market  of  securities  of  aovernment  agencies. 
Lees  than  $500,000. 
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.TREASURY  CASH  INCOME  AND  OOTQO. 


Table  5.-  Derivation  of  Cash  Borrowing  or  Repayment  of  Borrowing 

(In  mllllous  of  dollars) 


Increase,   or  decrease  (-), 

Less:     Noncash  debt  transactions 

Plus: 
Cash 
Issuance 
of  non- 
guaranteed 
securities 
of  Federal 
agencies 

Equals: 

In  Federal  securities 
outstanding 

Total 

Net  InTestanents 
In  Federal 
securities 

Issuance  of  Federal  securities  re- 
sulting from  budget  expenditures, 
etc.,   or  refunds  of  receipts 

Interest 

on 

savlnga 

bonds  and 

Treasury 

bills 

y 

Net  trans- 
actions  in 
guaranteed 
securities 
not  re- 
flected In 
Treasurer's 
accounts 

Net  cash 
borrowing. 

Fiscal  year 

Public 
debt 

Guaran- 
teed 
securi- 
ties 

Total 
Federal 
secu- 
rities 

or 

repayment 

of 

borrowing 

or  Bcoth 

By  trust 
funds  and 
accounts 

By  GOT- 

emment 
agencies 

Armed 

forces 

leave 

bonds 

1/ 

Adjusted 
service 
bonds  1/ 

Notes  for 
Inter- 
national 
Beiik  and 
Fund  1/  2/ 

Excess 
profits 
tax 

refund 
bonds  i/ 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1953 

195*  (Ket.) 

1953-Jan... 
Fob... 
Mar... 

Apr... 
May... 
June.. 

July.. 
Aug.. . 
Sept.. 
Oct... 

10,71*0 

-U,136 

-5,99* 

U78 

'',587 
-2,135 
3,883 
6,966 

5,029 
11 

182 

-3,099 

105 
1,930 

-14*9 

6,598 
536 
-269 

1*49 

1*3 

-387 

-16 

-k6 

-8 

10 

16 

7 

-25 

-6 
2 

1 

1 
» 
♦ 

11 

» 
« 

2 

10,783 

-n,523 

-6,010 

1*32 

'*,579 
-2,126 
3,900 
6,972 
5,001. 

5 

181* 

-3,098 

106 

1,930 

-1*1*9 

6,609 

537 

-268 

1*52 

3,1*09 
7,892 
1,391* 
2,916 

33"* 
i*,0i*5 
1*,336 
1*,023 

3,1*32 

212 

227 
101 

152 
51*1* 
805 

169 

1*11 

80 

-77 

3,668 
3,362 
3,060 
2,311 

-1*05 
3,369 
3,355 
3,068 

2,800 

-112 

223 

61 

11*1* 
1*11 
81*0 

80 

1.10 
22 

-73 

159 
178 
-69 
319 

97 
187 
281 
232 

152 

21*2 
-5* 
38 

-33 
1*2 

-lOl. 

-19 

-11* 

1*9 

-3 

1,793 

-1,229 

-16:* 

-95 

-160 

-68 

-21* 

-20 

-2 
-2 

-2 

-2 
-1 
-1 

-1 
-1 
-1 

-1 

-86 
-8 
-U 
-2 

-2 

-1 
-1 
-1 

* 

* 

* 

* 

* 
» 

« 
♦ 

2,lU0 
-913 
-123 

166 
13 
-9 
28 

19 
-19 

1*1* 

-11 
-11 

-970 

-39 

-10 

-1* 

-1 

-1 
-1 

« 

* 

* 
* 
* 

* 

* 
♦ 

* 
• 
* 

• 

1*35 
1.67 
559 
580 

571* 
638 
779 
719 
500 

81* 
1*0 
23 

1*2 
1*8 
71 

109 
28 
22 

* 

203 

66 

28 

123 

-28 

-11* 
371* 
-88 
-32 
137 

35 

-131* 

11 

-51 
38 
33 

15 

1 

75 

-72 

7,1*39 

-19,389 

-7,280 

-2,513 

'*,231 

-5,795 

-525 

2,918 

1,709 

-173 

-178 

-3,188 

-97 
1,1*25 
-1,222 

6,1*56 

127 

-271. 

1*57 

Source:  See  Table  1. 

1/  The  Issuance  of  these  securities  is  treated  as  a  noncash  budget  expend- 
iture at  the  time  of  issuance  and  as  a  cash  budget  expenditure  at  the 
tljBs  of  cash  redemption,'  net  Issuance,  or  redeoiptlon  (-). 

2/  See  Table  1,  footnote  1. 

3/  The  issuance  of  these  securities  is  treated  as  a  noncash  deduction  from 


budget  receipts  at  the  time  of  issuance  and  as  a  cash  deduction  at 
the  time  of  cash  redemption;  net  issuance,  or  redemption  (-). 

k/    See  Table  3,  footnote  2. 

5/  Includes  borrowing  through  Postal  Savings  System. 

*   Less  than  $500,000. 
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Table  1,-  Summary  of  Federal  Securities 

(In  millions  of  dollare) 


End  of 
fiscal 
year  or 
month 


191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1953 

Debt  peaic: 
Feb.  191*6... 

1952-Deceoiiber. 

1953 -January . . 
February. 
March .... 

J^il.... 

May 

June 

July 

August. .. 
September 

October. . 


Total  outstanding 


Total 


269,898 
258,376 
252,366 
252,798 
257,377 
255,251 
259,151 
266,123 

279,761* 
267,1*45 

267,1*50 
267,631* 
264,536 
264,61*2 
266,572 
266,123 

272,732 
273,269 
273,001 

273,452 


Public 
debt 


269,422 
258,286 
252,292 
252,770 
257,357 
255,222 
259,105 
266,071 

279,214 

267,391 

267,402 
267,584 
264,485 
264,590 
266,520 
266,071 
272,669 
273,206 
272,937 

273,386 


Guaran- 
teed 
securi- 
ties 
1/ 


476 
90 
73 
27 
20 

29 
46 
52 


551 
51* 

48 
50 
51 
52 
52 
52 
63 
63 
64 

66 


Interest-bearing  debt 


Total 


268,578 
255,197 
250,132 
250,785 
255,226 
252,879 
256,907 
263,997 

278,451 
265,346 

265,370 
265,538 
262,430 
262,601 
264,496 
263,997 
270,665 
271,207 
270,806 

271,356 


Public 
debt 


268,111 
255,113 
250,063 
250,762 
255,209 
252,852 
256,863 
263,946 


277,912 
265,293 

265,323 
265,489 
262,380 
262,550 
264,445 
263,946 

270,603 
271,145 
270,744 

271,291 


Guaran- 
teed 
securi- 
ties 
1/ 


Source;     Dally  Treasury  Statement. 

1/    Excludes  guaranteed  securities  held  by  the  Treasury.     For  current 
month  detail  by  issues ,   see  "Treasury  Survey  of  Ownership" . 

2/    Special  notes  of  the  Iftiited  States  Issued  to  the  International 

Monetary  Fund  in  payment  of  part  of  the  Itaited  States  subscription, 
pursuant  to  proTlslons  of  the  Bretton  Woods  Agreements  Act.     The 


467 
83 
69 
24 

17 

27 
44 
51 


539 

53 

1*7 
49 
50 

51 
51 
51 
62 
62 
63 
65 


Total 


1,321 
3,179 
2,234 
2,012 
2,150 

2,372 

2,244 

2,126 
1,313 

2,100 

2, 080 
2,096 
2,106 
2,04l 
2,076 
2,126 

2,067 
2,062 
2,195 
2,097 


Matured  debt  and  debt  bearing  no  interest 


Public  debt 


1,3U 
3,173 
2,229 
2,009 
2,148 

2,370 
2,242 
2,125 

1,301 
2,098 

2,079 
2,094 
2,105 
2,040 
2,075 
2,125 
2,066 
2,061 
2,193 
2,095 


376 
231 
280 
245 
265 

512 

419 
298 

238 
304 

286 
2a 
316 
252 
246 
298 
243 
252 
398 
301 


Monetary 
Fund  2/ 


1,724 
1,161 
1,063 
1,270 
1,283 
1,274 
1,302 


1,258 

1,258 

1,277 
1,258 

1,258 
1,302 
1,302 
1,302 
1,291 
1,280 

1,280 


Other 
2/ 


935 
1,218 
788 
701 
613 
575 
550 
525 

1,063 
536 

535 
533 
531 
529 
527 
525 
521 
518 
516 

515 


Guaran- 
teed 
securi- 
ties 1/ 
(matured) 


10 
6 
5 
3 
2 

2 

1 
1 


12 

1 

1 
1 
1 
1 
1 
1 
1 
1 
1 


notes  bear  no  interest,  are  nonnegotlable,  and  are  payable  on  demand. 
Similar  notes  Issued  to  the  International  b«tiV  anA   outstanding 
1947-191*9  are  included  under  "Other". 
2/  Includes  savings  stamps,  excess  profits  tax  refund  bonds,  currency 
items,  and  notes  issiud  to  the  International  T^nV   (see  footnote  2). 
For  current-month  detail,  see  "Statutory  Debt  Limitation",  Table  2. 


Table  2.-  Interest-Bearing  Public  Debt 

(In  millions  of  dollars) 


Total 
interest- 
bearing 
public 
debt 

Public  Issues 

End  of 
fiscal 

Total 
public 
Issues 

Marketable 

Honmarketable 

year  or 

Total 

Bills 

Certif- 
icates 

Notes 

Treasury  bonds 

other 
bonds 
2/ 

Total 

■u.  S. 
sa-rlngs 
bonds 

Treasury 

savings 

notes 

Aimed 
forces 
leave 
bonds 

Treasury 
bonds, 
invest- 
ment 
series 

Other 
2/ 

Special 
issues 

Bank 
eligi- 
ble 

Bank  re- 
stricted 
1/ 

1946 

191*7 

1948 

191*9 

1950 

1951 

1952 

1953 

268,111 
255,113 
250,063 
250,762 
255,209 
252,852 
256,863 
263,946 

245,779 
227,71*7 
219,852 
217,986 
222,853 
218,198 
219,124 
223,408 

189,606 
168,702 
160,346 
155,11*7 
155,310 

137,917 
l4o,407 
11*7,335 

17,039 
15,775 
13,757 
11,536 
13,533 
13,614 
17,219 
19,707 

34,804 
25,296 
22,588 
29,427 
I8,4l8 

9,509 
28,423 
15,854 

18,261 
8,142 

11,375 
3,596 

20,4o4 

35,806 
18,963 
30,425 

65,864 
69,686 
62,826 
60,789 
53,159 
42,772 
48,200 
63,980 

53,1*59 
1*9,636 
49,636 
49,636 
49,636 
36,061 
27,460 
17,245 

180 
166 
164 
162 
160 

156 
142 
124 

56,173 
59,045 
59,506 
62,839 
67,51*1* 
80,281 
78,717 
76,073 

1*9,035 
51,367 
53,274 
56,260 
57,536 
57,572 
57,685 
57,886 

6,711 
5,560 
'+,394 
4,860 
8,472 
7,818 
6,612 
l*,l*53 

1,793 

563 

396 

297 

47 

959 

954 

954 

14,526 

14,046 

13,288 

427 
325 
316 

369 
285 

319 
373 
447 

22,332 
27,366 
30,211 
32,776 
32,356 

3i*,653 
37,739 
40,538 

Feb.  1946. 

277,912 

257,016 

199,810 

17,032 

41,413 

19,551 

68,207 

53,1*27 

180 

57,206 

48,692 

8,043 

. 

471 

20,897 

1952-Dec 

265,293 

226,143 

148,581 

21,713 

16,712 

30,266 

58,740 

21,016 

131* 

77,562 

57,91*0 

5,770 

- 

13,450 

403 

39,150 

1953 -Jan.... 
Feb.... 
Mar 

265,323 
265,1*89 
262,380 

226,226 
226,187 
223,025 

148,574 
148,1*45 
145,988 

21,709 
21,710 
19,211 

16,712 
15,958 
15,959 

30,275 
30,262 
30,327 

58,740 
59,359 
59,358 

21,013 
21,012 
21,009 

124 
124 
124 

77,653 
77,742 
77,037 

58,134 
58,268 
58,371 

5,676 
5,642 
1*,879 

- 

13,440 
13,1*33 
13,387 

402 
399 
400 

39,097 
39,302 
39,351* 

Apr.... 
May.... 
June... 

262,550 
264,445 
263,946 

223,077 
224,735 
223,408 

11*6,133 
148,324 
11*7,335 

19,312 
19,913 
19,707 

15,959 
15,959 
15,854 

30,375 

30,411 
30,425 

63,114 
64,671 
63,980 

17,249 
17,248 

17,245 

124 
124 
124 

76,944 
76,411 
76,073 

58,413 
57,920 
57,886 

4,798 
1*,793 
4,453 

- 

13,31*0 
13,304 
13,288 

393 
394 
447 

39,1*74 
39,710 
40,538 

July... 
Aug. ... 
Sopt... 

270,603 
271,1*5 
270,744 

230,009 
230,157 
229,785 

153,757 
153,694 
152,804 

20,207 
20,208 
19,508 

21,756 
21,655 
26,369 

30,455 
30,492 
33,578 

63,989 
63,992 
59,837 

17,243 
17,240 
13,406 

107 
107 
107 

76,252 
76,463 
761982 

57,871 
57,851 
57,795 

4,706 
1*,977 
5,639 

- 

13,231 
13,191* 
13,088 

444 
441 
459 

40,591* 
40,988 
40,958 

Oct 

271,291 

230,403 

152,977 

19,509 

26,385 

33,736 

59,836 

13,404 

107 

77,427 

57,775 

6,258 

12,939 

454 

40,888 

Source:  Daily  Treaaury  Statement. 

i^    IsausB  which  coomercial  banks  (banks  accepting  deoaol  deposits)  are  not 
permitted  to  acquire  prior  to  specified  dates,  except  that:  (1)  con- 
currently with  the  4th,  5th,  and  6th  War  Loans  and  the  Victory  Loan, 
they  were  permitted  to  subscribe  for  limited  luvestmsnt  of  their  savings 
depoalta;  (2)  they  may  tonporarlly  acquire  such  issues  through  forfeiture 
of  collateral;  (3)  they  may  hold  a  Halted  amount  of  such  issues  for 


trading  purposes.  Bank  restricted  bonds  may  be  redeemed  at  par  and 

accrued  Interest  upon  the  death  of  the  owner  If  the  proceeds  are  used 

to  pay  Federal  estate  taxes.  For  the  date  when  each  such  issue 

beccmes  bank  eligible,  see  "Debt  Operations",  Table  1. 

CoriBlets  of  postal  savings  and  Panama  Canal  bonds,  and  also  conversion 

bonds  prior  to  1947. 

Conaists  of  depositary  bonds. 


mmm 


December  195) 
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Table  3.-  Special    Issues  to  United  States  Government  Investment  Accounts 

(In  mllllane  of  dollars) 


tn&   of  fiscal 
jeer  or  month 


19^6 

19^7 

19b8 

19'»9 

1950 

1951 

1952 

1953 

1952-Doc ember. 

1953 -January.. 
February. 
March.... 

AprU.... 

May 

June 

July 

August... 
Saptaaber 

Ootob«r.., 


22,332 
27,366 
30,211 
32,776 
32,356 

3'*,653 
37,739 
1*0,538 

39,150 

39,097 
39,302 
39,351* 

39,1*71* 
39,710 
1*0,538 

1*0,591* 
1*0,988 
1*0,958 

ii0,888 


Federal 
Deposit 
Insurance 
Corpora- 
tion 


120 
1*08 
51*9 
666 
808 
868 
888 
81*6 

851* 

912 
901* 
895 
886 
831 
81*6 


81*6 
816 

823 


Federal 
home 
loan 
hanks 


37 
U7 
119 

77 
50 
50 

1*1* 

51 
50 
50 
50 
50 
50 

50 
50 
50 

57 


Federal 
Old -Age 
and 

SurrlTors 
Insurance 
Trust  Fund 


5,910 
7,10l* 
7,709 
9,003 
10,1*18 

12,096 
li*,0li7 
15,532 

11*,  731* 
11*,  71*6 
11*,  777 
11*,  918 

15,098 
15,201* 
15,532 

15,618 
15,682 
15,751* 

15,793 


Federed 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 


1*9 
62 
71* 
95 
79 
86 
79 
61 

56 

56 
56 
56 

56 
58 
61 

52 
53 
51* 

56 


GoTomment 
employees ' 
retire- 
ment 
funds 


GrOTemmant 
Life 

Insurance 
Fund 


2,177 
2,1*60 
2,823 
3,270 
3,817 

'*,391 
5,011* 
5,602 

5,370 

5,378 
5,381* 
5,388 

5,390 
5,389 
5,602 

5,605 
5,61*3 
5,61*2 

5,61*2 


681* 
1,251* 
1,286 
1,318 
1,292 

1,300 
1,300 
1,299 
1,285 

1,282 
1,280 
1,276 
1,272 
1,26U 
1,299 

1,295 
1,295 
1,292 

1,226 


national 

Service 

Life 

Insurance 

Fimd 


Postal 
Savings 
System 
1/ 


5,21*0 
6,1*71* 
6,935 
7,288 
5,31*2 
5,1*36 
5,191 
5,21*9 

5,161* 

5,151* 
5,169 
5,159 
5,11*9 
5,129 
5,21*9 

5,21*9 
5,259 
5,21*9 

5,239 


Soinx:e:     Dally  Treasury  Statement. 

1/    Includes  Canal  Zone  Postal  Savings  System. 

2/    Consists  of  Adjusted  Service  Certificate  Fund,  various  housing  insurance 


1,628 
1,912 
1,952 
1,802 

706 
552 
1*52 

520 

512 
1*99 
1*95 

1*95 
1*63 
1*52 

1*52 
1*35 
1*19 

1*12 


Railroad 
Retire- 
ment 
Account 


657 
806 
1,371* 
1,720 
2,058 
2,1*11* 
2,863 
3,128 

2,980 

2,956 
3,008 
3,023 
2,996 
3,033 
3,128 

3,135 
3,188 
3,201 

3,175 


Unemploy- 
ment 
Trust 
Fund 


6,699 
7,11*2 
7,500 
7,31*0 
6,616 

7,266 
7,71*5 
8,287 

8,123 
8,038 
8,159 
8,071* 

8,061 
8,261* 
8,287 

8,281* 
8,529 
8,1*75 

8,1*58 


Other 
2/ 


12 

30 

11 

7 

6 

13 

9 

32 

17 
11 
15 
19 

19 
25 
32 

7 
7 
7 


funds.  Farm  Tenant  Mortgage  Insurance  Fund,  and  Veterans'  Special  Tenn 
Insurance  Fund. 


Table  4.-  C!omputed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securities 

(Dollar  amounts  In  millions) 


Total  interest-bearing  securities 

Computed  annual  interest  rate 

fiid  of 
fiscal  year 

Amount 
outs tand ins 

Computed  annual 
interest  charee 

Total 
intereet- 
bearlng 
securi- 
ties 

Public  debt 

Guar- 

Public debt 
and  guaran- 
teed securi- 
ties 1/ 

Public 
debt 

Public  debt 
and  guaran- 
teed securi- 
ties 1/ 

Public 
debt 

Total 

public 

debt 

Marketable  issues 

Non- 
market- 
able 
Issues 

y 

Special 
issues 

anteed 

or  mcoth 

Total 
2/ 

Bills 
2/ 

Certif- 
icates 

Notes 

Treaaury 
bonds 

securi- 
ties 
1/ 

191*6 

191*7 

191*8 

191*9 

1950 

268,578 
255,197 
250,132 
250,785 
255,226 

252,879 
256,907 
263,997 

265,370 
265,538 
262,1*30 

262,601 
261*, 1*96 
263,997 
270,665 
271,207 
270,806 

271,356 

268,111 
255,113 
250,063 
250,762 
255,209 
252,852 
256,863 
263,91*6 

265,323 
265,1*89 
262,380 

262,550 
26i*,l*i*5 
263,91*6 

270,603 
271,11*5 
270,71*4 

271,291 

5,357 
5,376 
5,1*57 
5,606 
5,613 
5,71*0 
5,982 
6,1*32 

6,263 
6,313 

6,257 

6,270 
6,31*8 
6,1*32 

6,595 
6,622 
6,61*8 

6,605 

5,351 
5,374 
5,1*55 
5,606 
5,613 
5,740 
5,981 
6,431 

6,262 
6,311 
6,256 

6,268 
6,346 
6,431 

6,593 
6,620 
6,646 

6,603 

1.995 
2.107 
2.188 
2.236 
2.200 
2.270 
2.329 
2.438 

2.361 
2.378 
2.385 

2.389 
2.401 
2.438 
2.438 
2.443 
2.456 

2.435 

1.996 
2.107 
2.182 
2.236 
.2.200 
2.270 
2.329 
2.438 

2.361 
2,378 
2.385 

2.389 
2.401 
2.438 
2.438 
2.443 
2.456 

2.435 

1.773 
1.871 
1.942 
2.001 
1.958 
1.981 
2,051 
2.207 

2.112 
2.141 
2.146 

2.151 
2.170 
2.207 
2.214 
2.221 
2.242 

2.206 

.381 

.382 

1.014 

1.176 

1.187 

1.569 
1.711 
2.254 

2.008 
2.047 
2,074 

2.1J.8 
2.173 
2.254 

2.221 
2.187 
2.067 

1.792 

.875 

.875 

1.042 

1.225 

1.163 

1.875 
1.875 
2.319 

1.897 
2.088 
2.088 

2.088 
2.088 
2.319 
2.368 
2.450 
2.482 

2.482 

1.289 
1.448 
1.204 
1.375 
1.344 

1.399 
1.560 
1.754 

1.755 
1.755 
1.754 

1.754 
1.754 
1.754 
1.753 
1.753 
1.852 

1.851 

2.307 
2.307 
2.309 
2.313 
2.322 

2.327 
2.317 
2.342 

2.320 
2.321 
2.321 

2.321 
2.339 
2.342 

2.342 
2.342 
2.380 

2.380 

2.567 
2.593 
2.623 
2.629 
2.569 
2.623 
2.659 

2.720 

2.679 
2.681 
2.690 

2.691 
2.707 
2.720 
2.722 
2.723 
2.723 

2.720 

2.448 
2.510 
2.588 
2.596 
2.589 
2.606 
2.675 
2.746 

2.677 
2.677 
2.677 
2.676 
2.675 
2.746 

2.751 
2.750 
2.751 

2.749 

1.410 
1.758 
1.924 
2.210 
2.684 
2.656 
2.578 

1951 

1952 

1953 

1953-JarmRry. . 
Fetruary. 
March.... 

April 

May 

June 

July 

August... 
September 

October.. 

2.575 

2.567 
2.577 
2.575 

2.575 
2.575 
2.575 
2.562 
2.561 
2.560 

2.558 

Source:  Dally  Treasury  Statement. 

1/  Excludes  guaranteed  securities  held  by  the  Treasury. 

2/  Total  includes  "Other  bcaids";  see  Table  2. 

i/  Included  in  debt  outntandlng  at  face  amount,  but  discount  value  is  used 


y 


in   computing  annuni  Interest  charge  and  annual  Interest  rate. 
The  armiinl  Interest  charge  and  annual  interest  rate  on  United  States 
savings  bonds  are  computed  on  the  basis  of  the  rate  to  maturity  applied 
against  the  amount  outstanding. 
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Table  5.-  Treasury  Holdings  of  Securities  Issued  by  Government 
Corporations  and  Other  Agencies  1/ 

(In  mllllanB  of  doUaro) 


End  of 

Caramodlty 

Defense 

Export - 
Import 
Bank  of 

Housing 

Foreign 

Public 

Eecon- 

Rural 

Secre- 

fiscal 
year  or 

Total 

Credit 
Corpora- 

Production 
Act  of  1950 

Finance 

Operations 
Adminis- 

Housing 

Btructlon 
Finance 

Electri- 
fication 

tary  of 
Agrl- 

TenneeBee 
Valley 

Other 
2/ 

month 

tion 

2/ 

3/ 

Mmlnle- 
trator  U/ 

tration  2/ 

tratlon 

Corpora- 
tion 1/ 

tratlcc 

ciilture 
6/ 

Authority 

19^6 

1^1 

19U8 

19^9 

11,673 

11, 9W 

2,789 

6,851 

1,301 
510 

1,669 

- 

516 
971 
911* 

" 

782 

360 
31*7 
362 
337 

9,205 
9,966 

1,856 

718 
1,015 

- 

57 
56 
51* 
52 

750 
550 
2l*i* 
226 

1950 

8,1*23 

3,193 

- 

96k 

1 

961* 

31*9 

1,1*56 

1,281 

65 

1.9 

100 

1951 

9,097 

2,555 

158 

1,01*0 

1,579 

1,097 

1*89 

271* 

1,51*0 

111* 

1*1* 

207 

1952 

9,636 

1,970 

395 

1,088 

2,082 

1,150 

655 

197 

1,751 

131 

39 

178 

1953 

12,196 

3,612 

1*16 

1,227 

2,513 

1,189 

655 

159 

1,950 

171 

31* 

270 

1953-Jan. . 

10,709 

2,lt01 

31*8 

1,151* 

2,328 

1,176 

795 

183 

1,895 

11*7 

31* 

2U7 

Feb.. 

10,953 

2,608 

31*5 

1,150 

2,361 

1,180 

778 

la 

1,895 

171 

31* 

21*7 

Mar.. 

11,079 

2,763 

31*3 

1,139 

2,1*19 

1,182 

703 

183 

1,895 

171 

31* 

21*7 

Apr.. 

11,331 

2,931 

369 

1,139 

2,1*72 

1,185 

628 

183 

1,950 

171 

31* 

270 

May.. 

U,902 

3,iH't 

359 

1,159 

2,1*95 

1,188 

678 

183 

1,950 

171 

31* 

270 

June. 

12,196 

3,612 

In6 

1,227 

2,513 

1,189 

655 

159 

1,950 

171 

31* 

270 

July. 

U,959 

3,l^68 

1*20 

1,232 

2,563 

1,190 

503 

159 

1,983 

11*2 

29 

270 

Aug.. 

12,532 

3,798 

kzk 

1,373 

2,572 

1,191 

581 

159 

1,983 

152 

29 

270 

Sept. 

12,832 

3,962 

1(29 

1,1*29 

2,561* 

1,192 

619 

159 

1,983 

172 

29 

291. 

Oct.. 

12,880 

3,917 

1*51 

1,1*66 

2,51*7 

1,191* 

588 

159 

2,033 

202 

29 

291* 

Source:  Dally  Treasury  Stateeient. 

1/  The  secitrltles  shovm  In  this  table  ware  Issued  to  the  Treasury  to  finance 
GoTernmont  corporations  and  other  agencies,  with  the  Treasury  Itself 
raising  the  necessary  funds  through  public  debt  operations.  To  evold 
duplication,  these  securities  are  not  included  In  the  guaranteed  debt 
outstanding  as  shown  In  preceding  tables. 

Securities  consist  of  notes  of  the  Secretary  of  the  Interior  (Defense 
Minerals  Exploration  Administration),  Eiport-ljg>ort  Bank  of  Washington, 
the  Administrator  of  the  General  Servloss  Administration  (to  whom  the 
functions  of  the  Defense  Materials  Frocurement  Agency  were  transferred 
in  August  1953),  and  the  Secretary  of  the  Treasury  (to  whom  the  actiTitieo 
of  the  Eeoonstructlon  Finance  Corporation  under  this  act  ware  transferred 
pursuant  to  Public  Law  163,  appirored  July  30,  1953,  «nd  EreoutiTe  Order 
Ho.  101*89,  dated  September  26,  1953). 

Excludes  securities  issued  under  Defense  Production  Act. 
Consists  of  slum  clearance  program;  Federal  National  Mortgage  Association 


2/ 


8/ 


and  profabrioated  housing  loans  program,  transferred  from  the  Eecaa- 

struction  Finance  Corporation  beginning  September  I95O;  aul  housing 

loans  for  educational  institutions,  beginning  July  1951. 

This  administration  ei^porseded  the  Mutual  Security  Agency  on 

August  1,  1953,  pursuant  to  Keorganlzation  Plan  lo.  7  of  1953  aoi 

Executive  Order  101*76,  dated  August  1,  1953. 

For  FanuerB'  Home  Administration  program. 

Cons lata  of  notee  issued  by  Federal  Farm  Mortgage  Corporation  and 

Home  Owners'  Loan  Corporation  prior  to  1950,  Virgin  Islands  Company 

191*8-1*9,  and  Secretary  of  the  Army  (Hatural  Fibers  BerolTlng  Fund) 

191*9-51,  and  adTances  under  agreement  with  Veterans*  Administration 

for  direct  loan  program  beginning  August  I950. 

Notes  outstanding  in  the  amount  of  $9,365  million,  including 

interest,  were  canceled  on  June  30^  19l*8,  pursuant  to  the  GoTermeot 

Corporations  Appropriation  Act,  1949  (62  Stat.  II87). 


Table  6.-  Status  of  the  General  Fund  of  the  Treasury 

(In  millions  of  dollars) 


End  of  fiscal 
year  or  month 


Bullion,  coin,  and 
currency 


Gold 


Other 


Deposits  In  Federal 
Reserve  Banks 


Available 
funds 


In  process 
of  colleotian 


Deposl1;s   in 
speclcil 
depositaries 
1/ 


Other 
deposits 
and 
collections 


Liabilities 


Balance  In 
the  General 
Fund 


191*6 

191*7 

191*8 , 

191*9 

1950 

1951 ■ 

1952 • 

1953 

1952-Dec ember., 

1953 -January.., 
February., 
March...., 
April..... 

May 

June 

July 

August.. .. 
Sapteaber. 
October. .. 


11*,  708 
3,730 
5,370 
3,862 
5,927 

7,871 
7,1*81 
5,096 

6,582 

6,278 
6,561* 
7,351 

1*,099 
i*,086 
5,096 

9,115 
8,113 
7,851* 
5,1*81 


160 
1,023 
1,073 
1,022 
1,052 
1,01*6 
1,009 

98I* 

1,007 

1,002 

989 

1,002 


9a 

999 

993 

1,002 


21*3 

232 

191 
219 
191 
176 

191* 
161 

160 

191* 
186 
179 
169 
172 
161 

11*6 
158 
161 

169 


1,006 
1,202 
1,928 
1*38 
950 
338 
333 
132 

389 

811 
351 
222 

393 
221 
132 
51*8 
1*96 
61*2 
662 


123 
103 
11*3 
250 
355 
210 

176 

350 
171* 
1*1*8 

180 
108 
210 
181 
96 
183 
185 


12,993 

962 

1,773 

1,771 

3,268 

5,680 
5,106 
3,071 

1*,368 

3,318 
i*,376 
i*,983 

1,859 
2,109 
3,071 
6,690 
5,825 
5,255 
2,892 


305 
310 
283 
309 
323 
380 
U81* 
538 

1*83 

603 
1*88 
516 

513 
1*89 
538 
550 
51*5 
611 

586 


1*70 
1*22 
1*38 
392 
1*10 

511* 

512 
1*26 

518 

589 
51*0 
1*1*3 

517 
I*U7 
1*26 

371* 
1*39 
376 

355 


li*,238 
3,308 
1*,932 
3,1*70 
5,517 

7,357 
6,969 
i*,670 

6,061* 

5,689 
6,021* 
6,908 
3,582 
3,639 
1*,670 

8,71*1 
7,671* 
7,1*78 
5,126 


Soorcel  Dally  Treasury  Statement. 

1/  On  account  of  withheld  taxes  and  sales  of  Govommont  aecuritlee. 
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STATUTORY  DEBT  LIMITATION 


The  Second  Liberty  Bond  Act,  as  amended,  ( 3I  U.3.C. 
757  b),  provides  that  the  face  amount  of  obligations  Issued 
under  authority  of  that  act,  and  the  face  amount  of 
obligations  guaranteed  as  to  principal  and  interest  by 
the  United  States  (except  guaranteed  obligations  held  by 
the   Secretary  of   the  Treasury),    shall  not   exceed  In  the 


aggregate    *275    billion   outstanding   at    any  one     time. 

Obligations    Issued  on   a   discount    basis,    and  subject   to 

redemption  prior  to  maturity  at  the  option  of  the  owner, 

are   Included   In   the   statutory  debt   limitation  at   current 
redemption  values. 


Table  1.-  Status  under  Limitation,  October  31,  1953 

(In  mllllans  of  dollars) 

Mailaum  aaioimt  of  eecuritloa  which  nay  bo  outa landing  at  any  ona  time,  under  limitation  Imposed  'tij  the  act 

of  Jvae  26,  191*6  (31  U.S.C.  757  t) 275,000 

Amount  of  seourltlae  outstanding  subjeot  to  auch  statutory  debt  limitation: 

U.  S.  Goremmant  securities  Issued  under  the  Second  Liberty  Bond  Act,   as  amanded , 272,809 

Guaranteed  sscurltles  (excluding  those  held  by  the  Treasury) 66 

Total  amount  of  securities  outstanding  subjeot  to  ataXntorj  dabt  limitation , 272,875 

fialanoe  issuable  under  limitation 2,125 

Source:     Bureau  of  the  Public  Debt. 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

Outstanding  October  31,  1953 

(In  mllllans  of  dollars) 


Class  of  seciarity 


Public  debt: 

Interest-bearing  eocurities: 
Marketable : 

Tl-eaaury  biUs 

Certificates  of  Indebtedness 

Treasury  notes 

Troaaury  bonds  -  bank  eligible 

Treasury  bends  -  bank  restricted  l/. . . 
Postal  eavings  and  Panama  Canal  bonds. 


Total  marketable. 


Nonmarketable : 

U.  S.   saTlngs  bonds  (current  redemption  value). 

Treasury  savings  notes 

Depositary  booads 

Treasury  bonds ,  Investmsnt  series , 


Total  noomai^e table. 


Special  issues  to  Oovamment  agencies  and  trust  funds. 

Total  interest-bearing  securities , 

Matured  securities  on  lAlch  interest  >"»«  ceased 


Debt  bearing  no  Interest: 

United  States  savings  stamps •.«...•...•.•.... 

£z09Ss  profits  tax  refund  boods 

Special  notes  of  the  United  States: 

International  Monetary  Fund  Series 

Cblted  States  notes  (less  gold  reserve) 

Deposits  for  retirement  of  national  bank  and  federal  Eesei^e  Bank  notes. 
Other  debt  bearing  no  Interest 


Total  debt  bearing  no  Interest. 


Total  public  debt. 

Guaranteed  securities: 


Interest-bearing. 
Hatio-ed 


2/ 


Total  guaranteed  eecuritloa. 


Total  public  debt  and  guaranteed  securities. 


Source:  Bureau  of  the  Public  Debt. 

1/  Issues  which  camnarclal  banks  may  not  acquire  prior  to  specified  dates 


Subject  to 
statutory  debt 
limitation 


19,509 
26,385 
33,736 
59,836 
13,1kA 


152,870 


57,775 
6,258 

12,939 


77,1*27 


40,888 


271,l8i» 


296 


U8 

1 

1,280 


1,329 


272,809 


65 

1 


66 


272,875 


Rot  subject  to 
statutory  debt 
llmitatloQ 


107 


1X37 


107 


191 

269 

6 


1(66 


577 


577 


Total 
outstanding 


19,509 
26,385 
33,736 
59,836 

107 


152,977 


57,775 

6,258 

1*54 

12,939 


77,^27 


1*0,888 


271,291 


301 


l»8 

1 

1,280 

191 

269 

6 


1,795 


273,386 


65 

1 


66 


273, H52 


(with  minor  exceptions).     See  "Debt  Outstanding",  Table  2,  footnote  1. 
2/    Excludes  guaranteed  securities  held  by  the  Treasury. 
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Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  October  31,  1053  ^ 

(In  oilllane  of  dollars) 


Year 


Description  of  security  g/ 


1953 
Hov., 

Dec., 


195'* 
Jan., 

Feb.. 

Mar.. 

June. 


Aug.. 
Sept. 
Dec.. 


1955 
Mar.. 


June. 
Dec.. 


1956 
Mar.. 

Apr.. 

Juie. 
Sept. 

Oct.. 


Bills 

Bills 

2-l/8jt  Note  -         ]2/l/53-A 

Total 

Bills 

a-l/Ujt  Certificate     -         2/l5/5l»-A 

l-3/85t  note  -        3/i5/'5^-A 

2-1/256  Certificate  (Tax 

Anticipation  Series)  -  3/22/5U-C 

256           Bond  k/  -  12/15/51-55 

2^           Bond  5/  -  6/15/52-51* 

2-l/hi,  Bond  k/  -  6/15/52-55 

23t          Bond  k/  -  12/15/52-5U 

2-lA5t  Bond  -  6/15M-56 

2-5/85t  Certificate  -  6/l/^-B 

2-5/856  Certificate    -        8/l5/5lf-D 

2-5/856  Certificate     -        9/15/5"*-!: 

256  Bond  -     IS/lS/sa-?"* 

Total 


1-1/256  Note 
2-7/856  Bond 

2-1/1*56  Bond 

256  Bond 

1-3/1*56  Note 


3/15/55-A 
3/15/55-60 

6/15/52-55 

12/15/51-55 
12/15/55-B 


Total, 


2-1/256  Bond 

1-1/256  Note 

2-1  A*  Bond 

2-3A56  Bond 
2-1  Alb  Bond 

1-1/256  Note 

Total 


3/15/36-58 

V1/56-EA 

6/15/5^-56 

9/15/56-59 
9/15/56-59 

10/1/56-BO 


Aaount  of  matvirltlee 


Fixed 
matu- 
rity 
Issues 


6,001* 

6,001 
10,51*2 


22,51*7 


1A,390 


5,365 


6,851* 


12,219 


1,007 


550 


1,557 


Callable  Issues 
classified  by 
year  of; 


First 
call 


7,501* 

- 

8,Ul* 

- 

it,675 

- 

5,902 

- 

5,825 
1*,858 

510 

1,501 

8,662 

681 

2,788 

- 

lt,723 

- 

- 

- 

11,35^ 


2,611 


2,6u 


1,1*1*9 


982 
3,822 


6,252 


Final 
matu- 
rity 


8,662 


8,662 


1,501 
510 


2,011 


681 


681 


Date 
bank  re- 
stricted 
Issues 
beccDe 
bank 
eligible 
1/ 


Tear 

azid 

month 


1957 
Mar. 


Apr. 
Oct. 


1958 
Mar. 

Apr., 

June, 

Oct., 
Dec., 


i960 
Mar.. 
Deo.. 


Description  of  security  2/ 


2-3/856  Bond  -     3/15/57-59 
2-7/856  Note  -       3/15/57-A 

1-1/256  Note  -       l*/l/57-EA 

1-1/256  Note  -     10/1/57-K) 

Total 4. 


2-1/256  Bond 

1-1/256  Note 

2-3/856  Bond 
2-3A56  Bond 


3/15/56-58 

U/I/58-EA 

6/15/58 
6/15/58-63 


1-1/256  Note  -     10/1/58-EO 


2-1/256  Bond 
Total 


12/15/58 


1959 

Mar.. 

2-3/856  Bond  - 

3/15/57-59 

June. 

2-1/1*56  Bond   - 

6/15/59-62 

Sept. 

2-3/1*56  Bond  - 
2-1A56  Bond  - 

9/15/56-59 
9/15/56-59 

Dec. 

2-1/1*56  Bond  - 
Total 

12/15/59-62 

2-7/856  Bond  -  3/15/55-60 
2-3/1*56  Bond  -  12/15/60-65 
Total 


Amount  of  maturities 


Fixed 
matu- 
rity 
issues 


2,996 
531 


821* 
'*,351 


383 
i*,2i*5 

9 

620 


5,257 


Callable  Issues 
classified  by 
year  of: 


First 
call 


927 


927 


919 


919 


5,278 


3,1*66 


8,71*1* 


1,'*85 


1,1*85 


Final 
matu- 
rity 


1,1*1*9 


1,1*1*9 


927 


3,822 


5,730 


2,611 


Date 
book  re- 
stricted 
Issues 

bank 

eligible 

2/ 


2,611 


Footnotes  at  end  of  table. 


(CoottQued  OB  follovliig  page) 
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Table  1,-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  October  31,  1953^-  (Continued) 


(In  millions  of  dollars) 

OsscrlptlOD  of  security  2/ 

Anount  of  aat unties 

Date 
bank  re- 
stricted 
Issues 
beccoe 
bank 
eligible 

Tear 

and 

month 

Description  of  security  2/ 

Amount  of  maturities 

Fixed 
natu- 
rlty 
Issues 

Callable  Issues 
classified  by 
year  of: 

Taar 
and 

Fixed 
matu- 
rity 
Issues 

Callable  Issues 
classified  by 
year  of: 

bank  re- 
stricted 
issues 

First 
call 

Final 
matu- 
rity 

First 
caU 

Final 
matu- 
rity 

bank 

eligible 

3/ 

1961 
Jtae.. 

3*          VeoBMB.  Canal  bond  -  6/1/61 

50 

- 

- 

1967 
June. 

Sept. 

2  -1/2*  Bond  -     6/15/62-67 

2-1/2*  Bond  -     6/15/67-72 

2-1/2*  Bond  -     9/15/67-72 

- 

1,893 
2,716 

2,116 

"6/i5/& 

1962 

2-XM  Bond  -     6/15/59-62 

2-1/2*  Bond  -     6/15/62-67 

- 

2,116 

5,278 

Dec. . 

2-1/2*  Bond    -  12/15/67-72 

Total 

- 

3,aa8 

- 

12/15/62 

* 

8,1*37 

2,116 

June. . 

Dec... 

2-lA5t  Bond  -  12/15/59-62 

- 

- 

3,1*66 

1968 

Total 

2,116 

8,7W» 

Dec. . 
1969 

2-1/2*  Bond  -  12/15/63-68 

2,827 

1963 
June.. 

June. 

2-1/2*  Bond  -    6/15/64-69 

- 

- 

3,756 

2-3 A*  Bond  -     6/15/58-63 

2-1/2*  Bond.  -  12/15/63-68 

Total 

- 

2,827 

919 

Dec. 

2-1/2*  Bond    -  I2/15/6U-69 

Total 

- 

- 

3,832 

7,587 

Dec... 

2,627 

919 

1970 

Mar.. 

2-1/2*  Bond  -     3/15/65-70 

- 

- 

"►,721 

2/1/5U 

I96U 
June. . 

2-1/2*  Bond  -     6/l5/61*-69 

. 

3,756 

1971 
Mar.. 

2-1/2*  Bond  -     3/15/66-71 

2,962 

L2/1/51* 

Dec... 

2-1/2*  Bond  -  12/15/6^-69 

Total 

- 

3,832 

- 

1972 
June. 

7,587 

2-1/2*  Bond    -     6/15/67-72 

- 

- 

1,893 

6/15/62 

Sept. 

2-1/2*  Bond  -     9/15/67-72 

- 

- 

2,716 

1965 

Dec. 

2-1/2*  Bond  -  12/15/67-72 

- 

- 

3,828 

12/15/62 

Mar... 

2 -1/2*  Bond  -     3/15/65-70 

2-3 A*  Bond  -  12/15/60-65 

Total 

- 

'>,721 

1,W5 

2/1/5^ 

Total 

8,U37 

Dec... 

. 

l»,721 

1,W5 

1978 
June. 

3  -l/l**  Bond  -     6/15/78-83 

- 

1,606 

- 

1966 

1983 

Mar... 

2-1/2*  BOTd  -     3/15/66-71 

2,962 

12/1/5^ 

June. 

3-1/"**  Bond  -     5/15/78-83 

l,6o6 

SoTirce:  Dally  Treasury  Statenemt  and  Bureau  of  the  Public  Debt. 

1/  Excludes  postal  saTings  bonds. 

2/  It  should  be  noted  that  callable  Issues  appear  twice  In  this  column, 
OQce  in  the  year  of  first  ceill  and  again  In  the  year  of  final  matu- 
rity. Callable  iseuss  with  respect  to  which  a  definite  notice  of 
call  has  been  made,  hoveyer,  are  listed  as  fixed  maturities.  For 
date  of  issue  of  each  security,  see  "Market  Quotations";  for  tax 
status,  see  "Treasury  Surrey  of  Ownership". 


2/  Bank  restricted  issues  may  not  be  acquired  by  cam6rclal  banks  (with 
minor  exceptions)  prior  to  specified  dates;  see  "Debt  Outstanding" 
Table  2,  footnote  1.  ' 

V  Hot  called  for  rede(iq)tion  on  December  15,  I953.  Callable  on  four 
months'  notice  on  June  15,  195'*,  succeeding  interest  payaent  date. 

2/  Hot  called  for  redemption  on  December  I5,  1953 .  Will  mature  on 
June  15,  195lt. 
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Table  2.-  Offerings  of  Treasury  Bills 

( DolXor  aoouQ'te  In  nUXloDB ) 


Deeorlptlan  of  new  Issue 

Amount 
maturing  on 
,  issue  date 
of  new 
offering 

Total  unma- 

Issue date 

Maturity 
date 

Number  of 
days  to 
matijrlty 

Aino'jnt  of 

bids 

taodered 

Amount  of  bldB  accepted 

tured  issues 
outstanding 

Total 
amount 

On  compet- 
itive basis 

On  nonocmpetl- 
tlve  basis  1/ 

In 
eGCohange 

after  now 
issues 

1953 -July    2 

1953-Oot.     1., 
Oct.     8,. 
Oct,  15., 
Oct.  22.. 
Oct,  29., 

Hot,     5.. 
Hot,  12,. 
Hot.  19,. 
Hot,  27,. 

Doc,     3.. 
Dec,  10,, 
Dee,  17.. 
Dec.  21*,. 

Dec.  31.. 
195l*-Jan.     7.. 
Jan.  ll*,. 
Jan,  21., 
Jan,  28.. 

Fob,     1*,. 
Feb,  11,, 
Feb,  18,, 
Feb.  25., 

91 
91 
91 
91 
91 

91 
91 
91 
92 

91 
91 
91 
91 

91 
91 
91 
91 
91 

91 

91 
91 
90 

2,192.0 
2,166,9 
2,276.7 
2,380,3 
2,262.2 

2,1*09.5 
2,363.1 
2,i*9U,7 
2,51*5.6 

2,368,2 
2,023,1 
2,555.8 
2,150.0 

2,366.9 
2,51*1.7 
2,219,6 
2,366.5 
2,096.1 

ii,066,3 
2,198,3 
2,265.1 
2,169,0 

1,500.3 
1,501.2 
1,500.3 
1,500.6 
1,500.1 

1,500.3 
1,500.7 
1,501.1* 
1,501.5 

1,500,5 
1,500.5 
1,500,3 
1,1*99.9 

1,500.9 
1,500.8 
1,501.1* 
1,500.7 
1,1*99.9 

1,500.6 
1,500.1 
1,501.7 
1,501.2 

1,296.1* 
1,271*. 7 
1,232.7 
1,218.5 
1,239.8 

1,238.9 
1,202.9 
i,20i.a 
1,252,3 

1,270.5 
1,278.5 
1,169.2 
1,213.2 

1,279.6 
1,273.9 
1,276.1 
1,21*2.0 

1,277.1* 

1,318.6 
1,21*1*. 7 
1,21*0,9 
1,269.9 

203.9 
226.5 
267.5 
282.1 
260.3 

26l.lt 
297.8 
300.1* 
21*9.2 

230,0 

222,0 
331.1 
286.7 

221.3 
226.9 
225  .U 
258,8 
222,5 

182.0 
255.1* 
260.7 
231.3 

88,3 
119.3 
231.5 
190.3 
111.0 

181.8 
208,0 
151*. £ 
192.7 

175.7 

92.7 

193.1* 

258,2 

21*0.7 
131,0 
238.1 
178,0 
112,2 

168,6 
198,9 
158.1 
238.1* 

1,200,5 
1,1*00.8 
1,1*00.7 
1,500.5 
1,1*99.9 

1,500.1* 
1,500.6 
1,501.2 
1,500.8 

1,500.3 
1,1*00.0 

1,500,5 

1,500.2 

1,500.3 
1,501.2 
1,500.3 
1,500,6 
1,500.1 

1,500.3 
1,500.7 
1,501.1* 
1,501,5 

19,206.2 
19,306,6 
19,1*06.2 

July     9 

July  16 

July  23 

19,1*06.5 

July  30 

19,1*06.1* 

AUR.     6 

19,1*06,1* 

Aug.  13 

Aug.   20,, , 

19,1*06,5 
19,1*06,7 

Aug.  27 

19,1*07.5 

Sopt,  3 

19,1*07.6 

Sept,  ID 

19,508,2 

Sept,  17 

19,508.0 

Sept.  2tt 

19,507,7 

Oct.     1 

19,508.3 

Oct.     8, 

19,508.0 

Oct.  15 

19,509.1 

Oct,  22 

19,509.3 

Oct.  29 

19,509.0 

19,509.3 

Not-,  22  p 

19,508,7 

Not,  19  p ,,,,,. 

19,509.0 

Nov,  27  p 

19,508,6 

On  total  bids  accepted  -                   | 

On  competitive  bids  accepted  - 

Issue  date 

Average  price 
per  hundred 

Equivalent  average 
rate  2/ 

High 

Low 

Price  par  hundred 

Equivalent  rate  2/ 

Price  per  hundred 

Enuivalent  rate  2/ 

1953- July     2 

99.1*68 
99.1*93 
99.1*68 
99.1*62 
99.1*55 

99.1*60 
99.1*65 
99.1*69 
99.1*89 

99.501* 
99.506 
99.505 
99.587 

99.600 
99.61*7 
99.637 
99.653 
99.692 

99.670 
99.626 
99.638 
99.628 

(Percent) 

2,106 
2.007 
2,106 
2.127 
2,157 

2.136 
2,116 
2.101 
2.001 

1,961 
1.953 
1.957 
1.631* 

1.583 
1.397 
1.1*38 
1.372 
1.220 

1.306 
1,1*81 
1.1*33 
1.1*88 

99.521* 
99.1*99  2/ 
99.519 
99.507 
99.1*91* 

99.1*81 
99.1*91* 
99.1*82 
99.1*90 

99.507 
99.519 
99.520 
99.596 

99.605 

99.651 

99.68U 

99.6561*/ 

99.697 

99.710 
99.700 
99.655 
99.675 

(Percent) 

1.883 
1.982 
1.903 
1.950 
2.002 

2.053 
2.002 
2,01*9 
1.996 

1.950 
1.903 
1.899 
1.598 

1.563 
1.381 
1.250 
1.361 
1.199 

1.11*7 
1.187 
1.365 
1.300 

99.1*57 
99.1*86 
99.1*62 
99.1*59 
99.1*52 

99.1*59 
99.1*61* 
99.1*68 
99.1*87 

99.503 
99.502 
99.505 
99.575 

99.598 
99.61*1* 
99.631* 
99.652 
99.688 

99.663 
99.621 
99.635 
99.625 

(Percent) 
2.11*8 

July     9 

2.033 

July  16 

2.128 

July  23 

2.11*0 

July  30 

2.168 

2.11*0 

Aug,  13 

2,120 

Aug.  20 

2.105 

Aug,  27 

Sept,    3 

2,007 
1.966 

Sept.  10 

1.970 

Sept.  17 

1.958 

Sept.  21* 

1,681 

Oct.     1  

1.590 

Oct.     8 

1.1*08 

Oct.   15  

1.1*1.8 

Oct,  22 

1.377 

Oct,  29 

I.23I* 

Hot,     5  p 

1.333 

Hov.   12  p 

1.1*99 

Hot ,  19  p.,,,....... 

1.1*1*1* 

Nov,  ?7  p.,., 

1.500 

Source:     Bureau  of  the  Public  Debt, 

i/    Tondeirs  for  $200,000  or  lees  rrcra  any  one  bidder  ere  accepted  In  full 

at  average  price  on  competitive  bids, 
2/     Bonk  discount  basis. 


1/     Except  $200,000  at  99.521*. 
5/    Except  $200,000  at  99,681*, 


Preliminary. 
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Table  3.-  Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Oat« 

aubeorlptian 
books  vore 
opened 


1/19A9 
2/15A9 
3/21A9 
5/19A9 
6/20A9 
8/21A9 
9/20  A9 
12/5A9 
12/19A9 
1/20/50 
2/17/50 
2/17/50 
3/20/50 
5/22/50 
6/21/50 
9/5/50 
9/18/50 
12A/50 

2/ 

6A/5I 

7/15/51 

9A/51 

9/18/51 

10/1/51 

2/ 

12/3/51 

2/18/52 
2/18/52 

2/ 

6/16/52 

6/16/52 

8A/^ 

9/15/52 

2/ 

n/17/52 

2/2/53 

2/2/53 

2/ 

'♦/13/53 

5/20/53 

7/6/53 

8/5/53 

9/2/53 

9/2/53 

2/ 

10/28/53 

11/18/53 

11/18/63 


Date 

of 

Issue 


2/1A9 

3/1A9 

U/1A9 

6/1A9 

7/1A9 

9/15A9 

IO/1A9 

12/15A9 

1/1/50 

2/1/50 

3/1/50 

3/15/50 

'»/l/50 

6/1/50 

7/1/50 

9/15/50 

10/1/50 

12/15/50 

yi/51 

6/15/51 

8/1/51 

9/15/51 

10/1/51 

10/15/51 

10/1/51 

12/15/51 

3/1/52 

3/1^ 

l»/l/52 

7/1/52 

7/1/52 

8/15/52 

10/1/52 

10/1/52 

8/15/52 

2/15/53 

2/15/53 

'^/l/53 

5/1/53 

6/1/53 

9/15/53 
10/1/53 
12/ 


Description  of  security 


2/1/53 
/15/53 


1-iM 
i-iA* 
i-iA* 
i-iM 
i-iA5t 
1-1/8* 

l-l/8jt 

1-3/8* 
1-1/8* 


Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

note 

Certificate 


1-lA*  note 
1-lA*  Hote 
1-1/2*  Hote 
1-lA*  Hote 
1-l/U*  Hote 
1-lA*  Hote 
1-lA*  Hote 
1-lA*  Hote 
I-3A*  Hote 

1-1/2* 
1-7/8* 
1-7/8* 
1-7/8* 
1-7/8* 
1-7/8* 
1-1/2* 
1-7/8* 


Hote 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Hote 

Certificate 

2-3/8*  Bond 
1-7/8*  Certificate 
1-1/2*  Hote 
2-3/8*  Bond 
1-7/8*  Certificate 
2*    Certificate 
2-1/8*  Hote 
1-1/2*  Hote 
2*    Certificate 

Certificate 

Bond 

Hote 

Band 

Certificate 

Certificate 

Certificate 

Certificate 

Hote 

Note 

Bond 

Note 

Bond 


2-1  A* 
2-1/2* 
1-1/2* 
3-1  A* 
2-5/8* 
2-1/2* 
2-5/8* 
2-5/8* 
2-7/8* 
1-1/2* 
2-3A* 
1-7/8* 
2-1/2* 


•  2/1/50-B 

■  3/1/50-C 

•  11/1/50-0 

■  6/1/50 -E 

•  7/1/50-F 

•  9/15/50-G 

•  10/1/50-H 

■  3/15/5^-A 

•  1/1/51-A 

■  10/1/51-A 

•  7/1/51-B 

■  3/15/55-A 

7/1/51-C 
7/1/51-D 
8/1/51-1 

10/15/51-F 
U/1/51-G 

12/15/55-B 

it/l/56-EA 

I1/1/52-A 

7/1/52-B 

8/15/52 -c 

9/1/52 -D 

10/1/52 -E 

10/1/56-EA 

12/1/52 -r 

3/15/57-59 
2/15/53 -A 

U/1/57-EA 
6/15^8 

6/1/53 -B     , 
8/15/53 -c  5/ 
12/1/53 -A 
10/1/57-EO 
8/15/53 -c  5/ 

2/15/5^-A 

12/15/58  6/ 

V1/58-EA 

6/15/78-83 

6/1/54 -B 
3/22/5lf-C10/ 
8/15^-D 
9/15/54-E 
3/15/57- A 
10/1/58-EO 
9/15/61 
12/15/54-B 
12/15/58  6/ 


Period  to  - 


Maturl-^  First  call 


1  yr 
1  jr 
1  yr 
lyr 
1  yr 
1  jr 
1  yr 

I*  yr  3  m 
1  yr 
1  yr 
1  yr 
5  yr 
1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
5  yr 


3  m 

1  III 

1  m 

1  m 

1  m 


5  yr 


5  yr 


9i 
11 
11 
11 

Hi 
Hi: 


7  yr  i  m 
11$  m 

5  yr 

5  yr  lit  m 
11    m 

1  yr 

1  yr     2     m 

5  yr 

1  yr 

1  yr 

5  yr  10    m 
5  yr 
30  yr    Ij  m 
1  yr 


1  yr 
1  yr 
3  yr 

5  yr 
7  yr 
1  yr 
5  yr 


6  m 

10  m 
im 
10  m 


Source:     Bureau  of  the  Public  Debt.  8/ 

1/     ConsistB  of  all  public  cash  aubecriptione  and  subscriptions  by  U.  S. 

GoTsmment  Inveetnent  accounts .  9/ 

2/    Exchange  offering  arallable  to  owners  of  noninarketable  2-3/U* 

Treasury  Bonds,   Investment  Series  B-1975-80,  dated  April  1,   1951. 
For  further  information  relating  to  the  original  offering  see 
"Treasury  Bulletin"  for  April  1951,  page  A-1. 

i/    Amounts  shown  are  as  of  November  30,   1953.     They  Include  exchangee 

by  Federal  Eeeerve  System  Open  Market  Account  amounting  to  $1,000  mil- 
lion in  the  case  of  Series  EA-I956,  $500  million  each  In  the  case  of 
Series  BO-I956  and  Series  EA-I957,   and  $71'*  mllOlcxi  In  the  case  of  10/ 

Series  EO-1957. 

V    Honbank  subscriptions  were  allotted  In  full.     Commercial  banks'  sub- 
scriptions for  amounts  \^  to  and  including  $100,000  for  their  own  li/ 
account  also  were  allotted  In  full.     Coumeroial  banks'   subscrlptionB 
for  amounts  over  $100,000  for  their  own  account  were  allotted  $100,000 
on  each  subscription.  J2/ 

5/    The  2*  certificates  dated  August  15,   1952,   were  reopened,  with  all 
certificates  of  the  series  identical  in  all  respects,   as  an  exchange 
offering  for  the  1-7/8*  certificates  which  matured  December  1,  1952.  1^/ 

Total  exchanges  In  the  two  offerings  amounted  to  $2,882  million. 

6/    The  2-1/2*  bonds  dated  February  15,  1953,  wore  reopened  with  all  the 
bonds  of  the  series   Identical  in  all  respects,  as  an  exchange  offer- 
ing for  the  2-1/8*  notes  which  matured  December  1,  1953.     Total  ex- 
changes   in  the  two  offerings  amounted  to  $2,367  million.  ijt/ 

1/     Holders  of  the  1-7/8*  certificates  which  matured  February  I5,   1953, 
were  offered  a  choice  of  exchanging  the  securities  for  either  the 
one-year  certificates  or  the  five-year,   ten -month  bond.  p 


5  yr      i 


25  yr     li  m 


Amount  of 

subscriptions 

tendered 


Cash  1/ 


Exchange 


ADOunt  Issued 


For 
cash  1/ 


In  exchange 
for  other 
securities 


(In  nilllons  of  dollars) 


n,693 


5,250 
8,687 

12, 5U3P 


1,993 
2,922 
963 
5,019 
5,601 
1,197 
6,2U8 
'»,675 
5,373 

1,918 
2,7'H 
5,365 
886 
4,818 
5,351 
5,941 
5,253 
6,854 

1.007  i/ 
9,524 
5,216 

583 

1,832 

10,861 

550  2/ 
1,063 

927 
8,868 
5311/ 

4,963 

2.008  5/ 
10,542 

824  i/ 
873  2/ 

8,114 
620  6/ 
383  2/ 
418  8/ 

4,858 

2,788p 
4,724p 
2,996p 
22  2/ 

8,175p 
1,747p^/ 


4,245 


1,188 
5,902 

2,239p 


1,993 
2,922 
963 
5,019 
5,601 
1,197 
6,248 
4,675 
5,373 

,918 
2,741 
5,365 
886 
4,818 
5,351 
5,941 
5,253 
6,854 

1.007  2/ 
9,524 
5,216 

583 

1,832 

10,861 

550  2/ 
1,063 

927 
8,868 
531  2/ 

4,963 

2.008  5/ 
10,542 

824  2/ 

873  2/ 

8,U4    T. 

620  6yf 

383  2/ 
418  §// 


2,788p 
4,724p  "1 
2,996p  J 
22  2/ 

8,175P    , 
l,747p6/ 


J 


Allotment 
ratio 


100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 

100 
100 
100 
100 
100 

100  2/ 

100, 

2/ 

100 

11/' 

100 

10012/ 

100 

a/ 

100  14/ 


I 


The  bond  offering  was  made  available  for  exchange  of  Series  F  and 
G  savings  bonds  maturing  from  May  1  through  December  31,  I953 . 
Total  allotments  on  cash  subscriptions  were  limited  to  approximately 
$1,000  million.  Nonbank  subscriptions  in  amounts  up  to  and  Includ- 
ing $5,000  were  allotted  in  full.  All  other  subscriptions  were 
allotted  205i,  Commercial  banks'  subscriptions  were  restricted  to  an 
amount  not  exceeding  5*  of  their  time  deposits  as  of  December  3I,  1952. 
The  Treasury  also  reserved  the  right  to  allot  limited  amounts  of  these 
bonds  to  Government  Investment  accounts,  v&lch  subscribed  to  a  total 
amount  of  $117,779,000. 

Also  designated  tax  anticipation  certificates  which  will  be  accepted 
at  par  plus  accrued  Interest  to  maturity  In  payment  of  incoms  and 
profits  taxes  due  March  15,  1954. 

Subscriptions  for  amounts  up  to  and  including  $100,000  were  allotted 
in  full.  Subscriptions  for  amounts  over  $100,000  were  allotted  67* 
but  In  no  case  less  than  $100,000. 

Holders  of  the  2*  bonds  which  matured  September  15,  1953,  were 
offered  a  choice  of  exchanging  the  securities  for  either  the  one-year 
certificate  or  the  three-and -one-half -year  note. 

Subscriptions  for  amounts  up  to  and  including  $10,000  were  allotted 
In  full.  S\d>acrlptlons  ftrom  mutual  savings  banks,  insurance  companies, 
pension  and  retirement  funds,  and  State  and  local  governments  were 
allotted  24  percent.  All  others,  including  commercial  banks,  were 
allotted  16  percent  but  not  less  than  $10,000  on  any  one  subscription. 
Holders  of  the  2-1/8*  notes  maturing  December  1,  1953,  were  offered  a 
choice  of  exchanging  the  securities  for  either  the  one-year,  six-month 
note  or  the  five-year,  ten-month  bond. 
Preliminary. 
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Table  4. 

-  Disposition  of  Matured  Marketable   Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 

Called 

or  maturing  security  1/ 

Disposition  offers 
by  Treasury 

Results  of  ex- 
change offers 

Date  of 
refunding 

Deeoriptlon 

lesue 
date 

Amount 
out- 
standing 

or  retire- 
ment 

Cash 
retire- 
ment 

Exchange 
security 
offered 

Ex- 
changed 

Turned 
in 
for 
cash    2/ 

secinrity  offered 

(In  HlUlcna  of 

dollars) 

7/1/50 

l-lA*  C«rtlfloat»  - 

7/1/50-F 

7/l/*9 

5,601 

- 

5,601 

5,351 

250 

1-1/4*  lote                           8/1/51-1 

9/15/50 

1-l/e*  Certificate  - 
2-1/2H  Bond 
2)1          Bom 

Total 

9/15/50 -« 
9/15/50-52 
9/15/50-52 

9/I5A9 
9/15/38 
*/l5A3 

1,197 
1,186 
*,939 

7,322 
6,248 

- 

1,197 
1,186 
*,939 

1,039 

905 

3,997 

158 
281 
942 

1-1/4*  let*                 -     10/15/51-F 

7,322 
6,2*8 

5,9*1 
5,253 

1,381 
995 

10/1/50 

1-1/851  Certlf  Icat*  - 

10/1/50-1 

10/l/*9 

- 

1-1/4*  »ote                 -       U/l/51-0 

12/15/50  1 

1-1/2*  Bond 

l-l/8it  Certificate  - 

Total 

12/15/50 
1/1/51-A 

6/1A5 
1/1/50 

2,635 
5,373 

- 

2,635 

5,373 

8,008 

7,967 
11,689 

19,656 

1,627 

2,7*1 

886 

*,8l8 

10,072 

5,351 

2,315 

*,538 

6,854 

5,96* 
7,610 

320 
834 

l-3A*«ot*                -    12/15/55-B 

8,008 

1,15* 

vl/51 

2-1/2*  Bond 
2-1/2*  Boad 

Total 

6/15/67-72 
12/15/67-72 

6/1A5 
I1/15A5 

7,967 
11,689 

- 

\      2-3/4*  Treasury  Bond,   Inreet- 
J          aent  Series  B-1975-80  l/ 

19,656 

1,627 

2,7*1 

886 

*,8l8 

13,57* 

1,516 

2,607 

831 

*,570 

6/15/51  . 

2-3A*  Bond 
1-l/U*  Iota 
1-l/H*  Bote 
1-1/**  lot* 

Total 

6/15/51-5* 
7/1/51-B 
7/1/51-C 
7/I/61-D 

6/15/36 
3/1/50 

- 

uo 

13* 

55 

248 

1-7/3*  Certificate  -         4/1/52 -A 

10,072 
5,351 

9,52* 
5,216 

5*8 
135 

8/1/51 

1-lA*  «ote 

8/1/51-1 

7/1/50 

- 

1-7/8*  Certificate  -        7/1/52-B 

9/15/51 

3*          Bond 

9/15/51-55 

9/15/31 

755 

- 

755 

583 

172 

1-7/8*  Certificate  -       8/15/52-C 

10/1/51 

1-lA*  "ote 

10/1/51-A 

2/1/50 

1,918 

- 

1,918 

1,832 

86 

1-7/8*  Certificate  -         9/1/52-D 

10/15/51    j 

1-l/k*  lot* 
1-l/lt*  Hot* 

Total 

lO/15/51-r 
ll/l/^l-O 

9/15/50 
10/1/50 

5,9*1 
5,253 

- 

5,9*1 
5,253 

11,19* 
1,118 

5,873 
*,988 

67 
265 

1      1-7/8*  Certificate  -       lO/l/52-I 

11,19* 
1,118 

10,861 
1,063 

333 
55 

12/15/51 

2-l/l»*  Bond 

12/15/31-53 

12/22/39 

- 

1-7/8*  Certificate  -       12/1/52-r 

3/1/52 

2-1/2*  Bond 

3/15/52-5* 

3/3l/*l 

1,024 

- 

1,024 

927 

97 

2-3/8*  Bond                 -     3/15/57-59 

3/1/52 

1-7/8*  Certificate  - 

*/l/52-A 

6/15/51 

9,52* 

- 

9,52* 

8,868 

656 

1-7/8*  Certificate  -      2/15/53 -A 

6A/:»  j 

2-1/2*  Bond 
2-1/2*  Bond 
2-1/2*  Bond 
2-1/2*  Bond 

Total 

3/15/65-70 

3/15/66-71 

6/15/67-72 

12/15/67-72 

2/1/** 

12/1/** 

6/l/*5 

U/15A5 

5,195 
3,480 
1,999 
*,072 

1*,7*6 
5,216 

- 

5,195 
3,*80 
1,999 
4,072 

*67 
512 
100 
227 

- 

2-3A*  Treasury  Boad,   Inrost- 
aent  Series  B-1975-80  l/ 

1*,7*6 
5,216 

1,306 
4,963 

7/1/52 

1-7/8*  Certificate  - 

7/1/52 -B 

8/1/51 

- 

253 

1-7/8*  Certificate  -         6/1/53-B 

8/15/52    1 

1-7/6*  Certificate  - 
1-7/8*  Certificate  - 

Total 

8/15/52 -0 

9A/52-D 

9/15/51 
10/1/51 

10/15/51 

583 
1,832 

2,*l6 

10,861 

- 

583 
1,832 

434 
1,575 

150 
258 

2*          Certificate  -       8/15/53-C4/ 

: 

2,*l6 

10,861 

2,008 
10,542 

407 
319 

10/1/52 

1-7/8*  Certificate  - 

io/i/5a-E 

2-1/8*  Hote                 -       12/1/53 -A 

12/1/52 

1-7/8*  Certificate  - 

22/1/52 -P 

12/15/51 

1,063 

- 

1,063 

873 

190 

2*          Certificate  -      8/l5/53-c4/ 

2/15/53 

1-7/8*  Certificate  - 

2/15/53 -A 

3/1/52 

8,868 

- 

8,868 

8,734 

134 

2-1/4*  Certificate   -       2/15/54-A 
■[2-1/2*  Bond                  -     12/15/58  5/ 

6/15^3 

1-7/8*  Certificate  - 
2*          Bond 

Total 

6/1/53 -B 
6/15/53-55 

7/1/52 
10/7/*0 

4,963 
725 

5,688 
2,882 

. 

*,963 

725 

5,688 

2,882 

4,410 
448 

553 

277 

2-5/8*  Certificate  -         6/l/5*-B 

4,858 
2,788p 

829 
93P 

8/15/53 

2*          Certificate  - 

8/15/53 -c 

8/15/52 

. 

2-5/8*  Certificate  -       8/I5/54-D 

9/15/53 

2*          hm\ 

9/15/51-53 

9/l5/*3 

7,986 

- 

7,986 

7,720p 

266p 

2-5/8*  Certificate  -       9/15/54-E 
2-7/8*  Note                 -       3/15/57 -A 

12/1/53 

2-1/8*  lote 

12/1/53 -A 

lX)/l/52 

10,0*2  6/ 

- 

10,0*2 

9,922p 

120p 

1-7/8*  Note                 -     12/15/54-B 
'2-1/2*  Bond                 -     12/15/582/ 

Sonroe:  Bureau  of  the  Public  Debt. 

1/  Original  call  and  maturity  dates  are  used. 

2/  All  by  inrestors  other  than  Federal  Reeerre  Banks. 

^    These  nonaarketahle  bonds,  dated  April  1,  1951,  and  maturing 

AirLi  1,  1980,  are  exchangeable  for  1-1/2*  marketable  Treasury  notes; 
see  Table  3,  footeote  2.  In  the  reopening,  the  Inves^nent  Series 
bonds  were  offered  for  cash  subscriptions  as  veil  as  exchange,  and 
not  less  than  ooe  quarter  of  each  subscrlptlcn  had  to  be  paid  In  cash. 


4/  The  2*  certificates  maturing  August  I5,  1953,  vere  reopened  for  the 

December  1,  1952, refunding  (see  Table  3). 
5/  The  2-1/2*  Bonds  maturing  December  I5,  I958,  vere  reopened  for  the 

December  1,  1953,  refunding  (see  Table  3). 
6/  On  Norember  9,  1953.  the  Treasury  purchased  from  the  Federal  Peserre 

System  and  retired  $500  million  of  the  2-1/8*  Treasury  Botes  maturing 

December  1,  1953.  For  further  details  see  "Treasury  Bulletin"  for 

Horeniber  1953,  pago  A-1. 
p   Preliminary. 
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United  States  eavlngo  bonda  were  flret  offered  In 
Maroh  1935  ^^^  begjui  to  mature  In  March  19*^5.  Series  A-D 
were  sold  between  March  1935  and  the  end  of  April  19**^!, 
and  Series  E,  F,  and  0  were  first  offered  In  May  19'U. 
When  Series  E  began  to  mature  on  May  1,  19^1,  owners  of  the 
matured  bonds  were  offered  three  options:  To  redeem  the 
bonds  In  cash  In  accordance  with  the  original  terms;  to 
retain  them  with  an  extended  maturity  of  10  years  at 
specified  rates  of  Interest  accrual;  or  to  exchange  them 
for  Series  0  bonds.  A  number  of  changes  became  effective 
May  1,  1952.  The  prlnclped  ones  were:  The  rate  of  Interest 
accrual  on  Series  E  was  Increased,  especially  for  the  near 
term,  with  corresponding  changes  In  extended  Series  E;  and 
Series  F  «md  (J  were  replaced  by  two  new  Issues,  Series  J 
and  K,   also  at  hlrfier  Interest  rates.     A  new  current-Income 


bond,  Series  H,  similar  In  Interest  return  to  Series  E, 
was  offered  beginning  June  1.  For  details  of  these  changes 
see  "Treasury  Bulletin"  for  May  1952,  page  A-1.  Series  P 
and  0  began  to  mature  on  May  1,  1953.  For  the  exchange 
offering  made  to  holders  of  these  bonds  maturing  through 
December  31,  I953,  see  the  May  I953  Issue,  page  A-1.  In 
the  tables  tiiloh  follow.  Series  A-F  and  J  sales  are  Included 
at  Issue  price  and  total  redemptions  and  amounts  out- 
standing at  current  redemption  values.  Series  0,  H,  and  K 
are  Included  at  face  value  throughout.  Matured  bonds  which 
have  been  redeemed  are  Included  In  redemptions.  Matured 
F  and  0  bonds  outstanding  are  Included  In  the  Interest- 
bearing  debt  until  all  bonds  of  the  annual  series  have 
matured,  when  they  are  transferred  to  matured  debt  upon 
which  Interest  has  ceased. 


Table  1. 


Sales  and  Redemptions  by  Series,  Cumulative  through  October  31,  1053 

(Dollar  Eraounts  In  millions) 


Source:     Daily  Treasury  Statenent;  Office  of  the  Treasurer  of  the  U.  S. 
Footaotoe  at  end  of  Table  1*. 


Serlee 

Sales 



Accrued 
discount 

Sales  plus 

accrued 

discount 

Bedoiptloins 

Amount  outstanding 

Bedemptlons  of  Interest- 
bearing  series  as 
percent  of  sales  plus 
accrued  Interest 

Matured  debt 
(Series  A-D) 

Interest- 
bearing  debt 

Total  A-D  (matured)  l/ 

3,91*9 

'J0,Th2 
29,116  2/ 

1,051* 

7,283 
655 

7,938 

5,003 

1*,919 



85 

- 

- 

Interest-bearing : 

78,025 
29,772 

107,797 

4l,63U  2/ 
8,387 

50,021 

- 

36,391 
21,385 

57,775 

53.36 
28.17 

Serlee  ?,  0,  J,  and  K... 

Total  Interest-bearing.. 

99,858 

- 

k6.hO 

Total  A-I 

103,807 

8,993 

112,800 

5%,9ifO 

85 

57,775 

Table  2.-  Sales  and  Redemptions  by  Periods,   All  Series  Ck)mbined 

(In  thIIIIcps  of  dollars) 


Period 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Eedamptlons  2/ 


Sales 

price 


Accrued 
discount 


Amount  outstanding 


Matured  debt 
(Series  A-D) 


Interest- 
bearing  debt 


Fiscal  years: 

1935-19'»5 

191*6 , 

191*7 , 

191*8 , 

191*9 

1950 , 

1951 

1952 , 

1953 

Calendar  years: 

1935-191*5 

191*6 , 

191*7 

191*8 , 

191*9 

1950 , 

1951 

1952 

Months: 

1953 -January.., 
February., 
March 

April 

May 

June 

July 

August..., 
SepteBber. 

October... 


52,783 
9,612 
7,208 
6,235 
7,11*1 
5,673 
5,11*3 
3,925 
1*,562 


56,353 
7,1*27 
6,694 
7,295 
5,833 
6,071* 
3,961 
I*,l6l 


50U 

hxk 
W) 

383 
371 
370 
•1*02 
371 
368 

381* 


986 

573 

691 

804 

927 

1,01*5 

1,11*9 

1,207 

1,229 


1,251 
61*0 
71*2 
872 
981 

1,101* 
l,l8l 
1,220 


122 
86 
91 

85 

lOX 

135 

121* 

87 

88 

83 


53,769 
10,181* 
7,899 
7,039 
8,068 
6,718 
6,292 
5,132 
5,791 


59,6ol* 
8,067 
7,1*36 
8,167 
6,815 
7,178 
5,11*2 
5,381 


627 
500 
531 

1*67 
1*72 

505 


1*56 

467 


8,181* 
6,717 
5,51*5 
5,113 
5,067 
5,1*22 
6,137 
5,109 
5,621 


11,380 
6,1*27 
5,126 
5,11*1* 
5,101 
5,840 
5,651 
5,074 


1*35 
369 
430 

427 
968 
542 

51*1 
480 
511* 
489 


8,098 
6,579 
5,324 
4,a5 
4,721 
4,945 
5,609 
4,640 
5,072 


U,244 
6,243 
4,889 
4,840 
4,708 
5,323 
5,150 
4,565 


392 
321 
382 

382 
908 
487 

525  i*/ 
423 
458 
420 


85 
138 
221 
268 
346 
477 
528 
469 
548 


137 
185 
237 
303 
391* 
517 
501 
509 


1*3 
48 
48 

1*5 
59 
56 

rjk/ 

58 
56 

69 


18 
40 
59 
73 
92 
212 
122 
91 


41 
87 
122 
146 
203 
229 
152 
106 


103 

100 
98 

96 
93 
91 
90 
89 
87 
85 


45,586 
1*9,035 
51,367 
53,271* 
56,260 
57,536 
57,572 
57,685 
57,886 


48,183 
49,776 
52,053 
55,051 
56,707 
58,019 
57,587 
57,91*0 


58,134 
58,268 
58,371 

58,413 
57,920 
57,886 

57,871 
57,851 
57,795 
57,775 


Somce:     Dally  Treasury  Statement;  Office  of  the  Trsasurei-  of  the  U. 
TootDotee  at  end  of  Table  4. 
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Table  3.-  Sales  and  Redemptions  by  Periods,  Series  B  through  K 

(DoLlBT  amounts  In  millions) 


Period 


Sales 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Redemptions  2/ 


Sales 
price 


Accrued 
discount 


Amount  out- 
standing ( interest- 
bearing  debt) 


Monthl7  redemptions 
as  peorcent  of  amount 
outstanding 


Fiscal  years: 

igitl^lptB 

igltS 

19^*7 

191*8 

191*9 

1950 

1951 

1952 

1953 

Calendar  years: 

19'tl-19lt5 

191*6 , 

191*7 

191*8 , 

191*9 

1950 , 

1951 

1952 

MonthB: 

1953 -January... 
February., 
March 

i^il 

May 

June 

July 

August ... 
September 
October.. 


35,371* 
6,739 
1*,287 
i*,026 
1*,278 
3,993 
3,272 
3,296 
i*,06i 


39,680 
i*,i*66 
i*,o85 
i*,22i* 
1*,208 
3,668 
3,190 
3,575 


1*1*1 
362 
397 

351 
31*0 
31*0 

370 
31*6 
31*3 
357 


1*18 

U3I* 

536 

633 

753 

895 

1,035 

1,111 

1,120 


615 
1*93 
579 
696 
818 
971 
1,080 
1,120 


108 
80 
81* 

78 

91 

123 

109 
81 
83 
76 


Series  E  and  H  combined 


35,792 
7,173 
1*,82V 
U,659 
5,032 
l*,887 
l*,307 
i*,i*07 
5,181 


1*0,295 
i*,959 
i*,66l* 
1*,920 
5,025 
i*,639 
I*, 270 
It, 691* 


51*8 

1*1*2 

1*81 
1*29 

1*31 
1*63 

1*78 
U27 
1*27 
1*32 


6,691* 
5,912 

1*,391 
3,825 
3,530 
3,521 
U,295 
U,008 
1*,038 


9,568 
5,1*23 
3,930 
3,7?8 
3,1*1*8 
3,912 
i*,036 
1*,098 


361 
296 
351* 

361 
31*1* 
351* 

358 
331 
379 
353 


6,668 
5,8U3 
1*,288 
3,689 
3,368 
3,326 
3,987 
3,583 
3,532p 


9,517 
5,330 
3,813 
3,575 
3,271* 
3,667 
3,688 
3,622 


320 
251 
308 

318 

300 
308 

3Hp  y 

276p 
326p 
286p 


26 

69 
103 
136 
162 
195 
307 
1*25 
506p 


51 
93 
116 
151* 
171* 
21*5 
31*8 
1*76 


1*1 
1*5 
1*6 

1*3 
1*1* 
1*7 


i5p  y 

55p 
53p 
66p 


29,097 
30,356 
30,791 
31,625 
33,127 
31*,  1*91* 
31*, 506 
31*,  905 
36,01*8 


30,727 
30,263 
30,997 
32,188 
33,766 
3l*,i*93 
31*,  727 
35,321* 


35,511 
35,657 
35,781* 

35,852 
35,939 
36,oU8 

36,168 
36,2a 
36,311 
36,391 


Series  F,  S,  J,  and  K  combined 


«. 


1.02 
.83 
.99 

1.01 
.96 
.98 

.99 

.91 

l.Oi* 

.97 


Fiscal  years: 

191*1-191*5 

191*6 

191*7 

191*8 

191*9 

1950 , 

1951 

1952 

1953 

Calendar  years: 

191*1-191*5 

I9U6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

Months: 

1953 -January... 
February., 
March 

April 

May 

June 

July 

August.. , , 
September. 
October. ., 


13,1*61 
2,873 
2,920 
2,209 
2,863 
1,680 
1,871 
629 
501 


li*,725 
2,962 
2,609 
3,071 
1,626 
2,1*06 
770 


61* 
52 
1*3 
31 
31 
30 

33 
25 
25 

27 


30 
33 
1*7 
61 
73 
83 
90 
96 
108 


1*5 
1*0 
51* 
67 
78 
87 
93 
100 


15 
6 
7 

7 

10 

12 

16 

6 

5 

7 


13,1*91 
2,905 
2,968 
2,270 
2,935 
1,763 
1,961 
726 
610 


li*,770 
3,002 
2,663 
3,139 
1,701* 
2,1*93 
863 
686 


78 
58 
50 

39 
1*1 
1*2 
1*8 
31 
29 

35 


1*97 

672 

772 

835 

821 

1,01*2 

1,012 

1,552 


791 
615 
715 
81*0 
815 
905 
1,093 
929 


72 
70 
71* 
61* 
621 
186 

183 
11*8 
132 


131* 


587 
1*91* 
666 
761* 
823 
807 

1,021 
990 

1,517p 


789 
611 
708 


1,071 


70 

68 

72 

62 
606 
178 
l8lp  kj 
li*6p 
13OP 

132p 


1 

3 

6 

9 
12 
11* 
21 
21 
35p 


2 
1* 
7 
11 
12 
17 
22 
21 


2 
2 
2 
1 
15 


2pl*/ 

2p 

2P 

3P 


12,903 
15,312 
17,608 
19,105 
21,205 
22,1U7 
23,066 
22,780 
21,837 


13,979 
16,366 
18,311* 
20,61? 
21,501 
23,089 
22,859 
22, 616 


22,623 
22,611 
22,587 

22,561 
21,981 
21,837 

21,703 
21,587 
21,1*8U 

21,385 


.32 
.31 
.33 
.28 
2.83 
.85 
.81* 
.68 
.62 

.63 


i 


Footnotoe  at  end  of  Table  1*. 
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Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E  through  K  -  (Continued) 

(In  mllllana  of  dollars) 


Period 


Sales 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Redemptions  2/  3/ 


Sales 

price 


Accrued 
discount 


Amount  out- 
standing (interest- 
bearing  debt) 


Series  £ 


Fiscal  xears: 

19'H-19'»5.. 

19'»6 

19^7 

19^8 

19'»9 

1950 

1951 

1952 

1953 

CalandLar  years: 

19'H-19»t5.. 

191*6 

19'»7 

191*8 

191>9 

1950 

1951 

1952 


Montha: 

1953-Jaiiaai7.. 
Fetruary. 
March 

kprVL 

May 

Jooa 

July 

August.  . . 
September 

October. . 


Fiscal  years: 

1952 

1953 

Caleodar  year: 
1952 

Mooths: 

1953 -January.. 
February. 
March 

Ajrll 

M«y 

Jmie 

July 

August.. . 
September 

October. . 


35.371* 
6,739 
U,287 
U,ce6 
U,278 
3,993 
3,272 
3,266 
3,700 


39,680 
U,l*66 
1*,085 
lt,22l» 
1*,208 
3,668 
3,190 
3,393 


397 
329 
359 
320 
309 
309 

327 
309 
301 

313 


30 
360 


182 


U3 
31* 
37 

32 
31 
31 

1*3 
37 
1*2 

1*3 


1*18 

1*31* 

536 

633 

753 

895 

1,035 

1,111 

1,120 


615 
1*93 
579 
696 
818 
971 
1,080 
1,120 


108 
80 
8U 

78 
91 

123 
109 

81 
83 

76 


35,792 
7,173 
l*,82l* 
1*,659 
5,032 
1*,887 
U,307 
i*,377 
i*,821 


1*0,295 
'*,959 
i*,66lt 
1*,920 
5,025 
1*,639 
1*,270 
i*,513 


505 
1*08 
1*1*3 

397 
1*00 
1*32 

1*36 
390 
385 

389 


Series  H  S/ 


30 
360 


182 


1*3 
31* 
37 
32 
31 
31 

1*3 
37 
1*2 

1*3 


6,691* 
5,912 
1*,391 
3,825 
3,530 
3,521 
1*,295 
i*,008 
I*,  032 


9,568 
5,1*23 
3,930 
3,728 
3,1*1*8 
3,912 
U,036 
1*,098 


361 
295 
352 
360 
31*3 
353 

357 
329 

378 

351 


Footeotee  at  and  of  Table  1*. 


6,668 
5,8U3 
1*,288 
3,689 
3,368 
3,326 
3,987 
3,583 
3,526p 


9,517 
5,330 
3,813 
3,575 
3,271* 
3,667 
3,688 
3,622 


320 
250 
306 

317 
299 
307 

3l*2pi*/ 

27i*p 

325P 

285P 


1  1 

1  1 

1  1 

1  1 

1  1 

1  1 

2  2 

2  2 


26 
69 

103 

136 

162 

195 

307 

1*25 

506p 


51 
93 
116 
151* 
171* 
21*5 
3W 
1*76 


1*1 
1*5 
1*6 

1*3 
kk 
1*7 

15py 

55P 

53p 


66p 


29,097 
30,356 
30,791 
31,625 
33,127 
31*,  1*91* 
3i*,506 
3l*,875 
35,661* 


30,727 
30,263 
30,997 
32,188 
33,766 
3l*,l*93 
31*,  727 
35,11*3 


35,287 
35,1*00 
35,1*91 
35,528 
35,585 
35,661* 

35,7te 
35,803 
35,810 

35,81*8 


30 
385 


iBa. 


224 
257 
29<* 

324 
354 
385 

426 
46s 

502 

543 
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Table  4.- 


Perlod  6/ 


Fiscal  years: 

1951 

1952 

1953 

Calendar  years: 

1950 

1951 

1952 

Montha: 

1953-Januai7.. 
7ebraai7. 
March.... 

itpni.... 

»T 

Jun* 

July  y.. 

August... 
September 

Octoter. . 


6,137 
5,109 
5,621 


5,8Uo 
5,651 
5,071* 


1*35 
369 
U30 

1»27 
968 
5ite 

^1 
Wo 
511* 

1*89 


Redemptions  of  Matured  and  Unmatured  Savings  Bonds 

(In  nllllons  of  dollars } 


Total 
matured 


817 

792 

1,761 


987 

772 

1,015 


101 
112 
107 
106 
585 
253 

72 
200 
179 
21*8 


Matured  bonds 


Series 
A-D 


779 
90 
31 


987 

522 

1*7 


Total 


36 

702 

1,128 


250 
968 


98 
109 
105 
101* 
121 

no 

37 
118 
113 

180 


Source:  Dally  Treasury  Statement. 

1/  Details  by  series  on  a  oumulatlTe  basis  and  by  pe2rlods  for  Series  A-D 
cooblned  will  be  found  In  the  February  1952  and  previous  issues  of  the 
"Treasui7  Bulletin" . 

2/  Includes  exchanges  of  matured  Series  £  bonds  for  Series  G  bonds  begin- 
ning May  1951  and  for  Series  K  b<»ids  beglnnliig  May  1952. 

3/  Includes  both  matured  and  unmatured  bonds;  see  Table  k. 

5/  Because  of  a  change  In  procedure  in  July  1953  for  processing  redeemed 
Borings  bonds,  the  amount  of  redemptions  not  yet  classified  at  the  and 
of  July  as  between  matured  and  unmatured  was  larger  than  nomal.  This 
situation  vas  rersrsed  In  subsequent  '~^<*»  as  these  redeiiq>tl(»>s  vere 


Series  E 


For 
cash 


In  exchange 

for  Serlee  G 
or  K 


37 

691* 

1,126 


21*5 
962 


98 
109 
lOl* 
101* 
121 
UO 

37 
U8 
113 

180 


Utamatored  bonds 


Series 
F  and  C 


602  8/ 


1*61  8/' 
11*1  5/ 

31*  8/ 
80 

61* 

66 


Total 
unmatured  j/ 


5,320 

'*,317 
3,860 


'*,853 
It,  879 
it.OS? 


33"* 
257 
323 
321 
383 
289 

1*70 
280 
335 

21*1 


Sales 
price  2/ 


'*,996 
U,0l*6 
3,622 


'•,583 
'*,571 
3,806 


317 
238 
302 

303 
365 
269 

1*63 
257 
312 

221 


Accrued 
discount 


32I1 
271 
238 


270 
308 
253 


18 
19 

21 

18 
18 
20 

6 
23 
23 


classified.     Since  the  unclassified  redeiq)tlonfl  are  Inoluied  in  these 

tables  at  issue  price,  the  relation  between  issue  price  ai^  accrued 

discount  is  somefAiat  distorted  also. 

Sales  began  June  1,  1952. 

C0B5)arable  data  are  not  available  prior  to  January  1950. 

Includes  redeiQ>tians  not  yet  classified  between  matured  ami  unmatured. 

Includes  exchangee  of  Series  I9U1  F  and  a  savings  bonds  for  Treasury 

3-lA5t  hoods  of  1978-83. 

Less  than  $^00,000. 

Preliminary. 


<l 


December  I9i) 
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.TREASURY  SAVINGS  NOTES. 


Trsaaury  tax  and  savings  notes  have  been  Issued  as 
follows:  Tax  Series  A  from  August  1,  19IH,  through 
June  22,  19'*3;  Tax  Series  B  from  August  1,  19'H,  through 
September  12,  1942;  Savings  Series  C  (originally  designated 
Tax  Series  C)  from  September  ll*-,  1942,  throu^  August  3I, 
19"^;  Savings  Series  D  from  September  1,  194g,  through 
May  14,  195I;  Savings  Series  A  from  May  I5,  I95I,  through 
Kay  14,  1953;  Savings  Series  B  from  May  I5,  1953, 
through  September  25,  1953;  and  Series  C  from  October  1 
through  October  23,  1953,  *hen  sale  of  these  notes  was 
•uspendad. 

Details  concerning  terms  and  conditions  for  purchase 
and  redemption  and  information  on  investment  yields  of 
Savings  Series  C  appear  in  the  October  1953  issue  of  the 


"Treasury  Bulletin",  page  A-1.  Similar  information  with 
respect  to  the  offering  of  the  earlier  series  was  published 
currently  in  the  "Treasury  Bulletin",  and  appears  also  in 
the  "Annual  Report  of  the  Secretary  of  the  Treasury"  for 
appropriate  years. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  redeemed  (either  for  cash  or  for  tax  payment)  are 
included  in  the  figures  on  redemptions.  Matured  notes 
outstanding  are  reflected  in  the  interest-bearing  debt 
until  all  notes  of  the  annual  series  have  matured,  when 
they  are  transferred  to  matured  debt  upon  which  interest 
has  ceased. 


Table  1.-  Sales  and  Redeaptlons  by  Series,  Cumulative  through  October  31,    1953 


Sarlee 

Sales 

BedcBptlona 

Anount  ontstanllne 

Total 

7ar  cash 

?ar  taxes 

Matured 
deht 

Intereet-bearlng 
deht 

Sflirlee  A  (tax  sorlee) 

Series  B  (tax  seorlae) 

1*07  i/ 

l*,9l*l* 

32,1*38  1/ 

12,333 

9,187 

1*,671 

678 

1*06 
l*,9l*l* 

32,1*33 

12,258 

8,206 

11*5 

681/ 

182  1/ 

11,01*0 

9,201* 

1*,036 

22 

339 

l*,76l 

21,393 

3,053 

l*,170 

123 

1 
* 

5 
3 

Serlee  C 

- 

Serlee  D 

- 

Sarlee  A 

73 

Serlee  B 

981 

Sorlee  C 

l*,5e7 

678 

Total 

61*. 657 

58..S92 

21*.  553 

33.839 

8 

6.258 

Source;  Office  of  the  Treastirer  of  the  U.  S.;Da. 
i/  Includ.ee  exchangee  In  connectlan  with  the  of 

Uy  Treasury  Stata 
ferine  in  Septembe: 

Dsnt. 

r  19te       * 

■     : 

of  Tax  Series  A-I9U5  and  Series  C. 
Lees  than  $500,000. 

Table  2. 


Sales  and  Redemptions  by  Periods,  All  Series  C}ombined 

(In  mllllona  of  dollars) 


Period 


Fiscal  years: 

191*2-1*5 

I9I16 

191*7 

191*8 

191*9 

1950 

1951 

195S 

1953 , 

Calendar  yeare: 

191*1-1*5 

191(6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

Months: 

1953 -January.. 
February. 
March.... 

AprU.... 

May 

Jine 

July 

Angnat... 
Soptoiber 
October.. 


Sales 


28,867 
3,525 
3,057 
2,114* 
3,991* 
6,150 
5,11*2 
i*,965 
k,22k 


31,050 
2,789 
2,925 

3,032 
5,971 
3,613 

5,823 
3,726 


107 
80 
63 
109 
,711* 
,068 


Eedantptlons  1/ 


1*72 
1*79 
952 
687 


18,725 
6,935 
1*,200 
3,303 
3,532 
2,51*9 
5,799 
6,17U 
6,388 


22,737 
5,305 
3,21*1* 
3,871 
2,951 
2,592 
6,922 
5,510 


205 
118 
^1 
192 
1,720 
1,1*08 

219 
208 
290 

68 


1,256 
2,630 
2,185 
1,972 
2,079 
1,510 
l*,633 
3,1*37 
l*,30T 


2,691 
2,337 
1,881 
2,U1*6 
1,5S* 
1,802 
5,657 
2,561* 


16I* 
83 
82 

137 

1,695 

885 

185 
191* 
111 

53 


Source:     Office  of  the  Treasurer  of  the  tJ.  S.;  Dally  Treasury  Statoaent. 
1/     Includee  both  natured  ai^  unmtund  notes. 


For  taxes 


17,1*69 
'*,305 
2,015 
1,331 
1,1*53 
1,039 
1,166 
2,737 
2,082 


20,01*6 
2,968 
1,363 
1,1*21* 
1,366 
790 
1,265 
2,91*6 


1*1 
31* 

71*9 
51* 
25 

521* 

31* 

lU 

179 

16 


Amount  outstanllng 


Matured 
debt 


6 
20 
28 
35 
32 
20 
18 
11* 
10 


77 
72 
91. 
66 
1*9 
1*0 
1*7 
28 


22 
19 

11* 

12 
11 
10 

9 
9 
9 


Interee  t-bearlng 
debt 


10,136 
6,711 
5,560 
1*,39'* 
l*,86o 
8,1*72 
7,818 
6,612 
^,1*53 


8,235 
5,725 
5,381* 
'*,572 
7,610 
8,61*0 
7,531* 
5,770 


5,676 
5,61*2 
1*,879 
1*,798 
l*,793 
l*,l*53 
1*,706 
1*,977 
5,639 

6,258 


2k 
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.OWHERSHIP  OF  FEDERAL  SECURITIES. 


Table  1.-  Distribution  of  Federal  Securities  by  Classes  of  Investors* and  Types  of  Issues 

(In  fflllllons  of  dollars) 


Total 
Federal 
eeourl- 
tlee  out- 
stand  Ine 

Interest-bearing  eecurltlee  Issued 
by  the  U.  S.  Croremment 

Interest-bearing  securities  guar- 
anteed by  the  U.  S.  ttovemmBnt   1/ 

End  of 
fiscal 

Total 
out- 
standing 

Held  by  D.  S.  Govemment 
Investment  accounts 
2/ 

Held  by 

Federal 

Eeserve 

Banks   - 

public 

Issues 

Held  by  private 
Investors 

Total 
out- 
standing 

Held  by 

U.   S. 

Gtovemment 

Investment 

accounts 

and 

Federal 

Reserve 

Banks 

2/4/ 

Held  by  private 

Investors 
2/ 

Matured 

debt 

and 

or  jDontii 

Total 

Public 
Issues 

Special 
Issues 

Total 

Public 
market- 
able 
Issues 

Public 

non- 

market- 

able 

issues 

Public 
market- 
able 
Issues 

Public 

nan- 

aarket- 

able 

Issues 

bearing 

no 

Interest 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1953 

1952 -Dec. 

1953 -Jan.. 
Tet.. 
Mar.. 
Apr.. 
May.. 
June. 
Julj. 
Aug.. 
Sept. 

Oct.. 

259,U5 
269,899 
258,376 
252,366 
252,798 

257,377 
255,251 
259,151 
266,123 

267,1*1*5 

267,1*50 
267,631* 
261*,  536 
261*, 61*2 

266,572 
266,123 

272,732 
273,269 

273,001 

273,1*52 

256,357 
268,111 
255,113 
250,063 
250,762 

255,209 
252,852 
256,863 
263,91*6 

265,293 

265,323 
265,1*89 
262,380 
262,550 
26i*,i*i*5 
263,91*6 

270,603 
271,11*1* 
270,71*1* 

271,291 

21*,  931* 
29,121 
32,809 
35,761 
38,288 

37,830 
1*0,958 
1*1*,335 
1*7,560 

1*5,891 

1*5,991 
1*6,171 
1*6,260 

1*6,337 
1*6,767 
1*7,560 

1*7,599 
1*7,973 
1*8,035 
1*7,961* 

6,122 
6,789 
5,1*1*3 
5,550 
5,512 

5,1*71* 
6,305 
6,596 
7,021 

6,71*2 

6,891* 
6,869 
6,906 

6,863 
7,057 
7,021 

7,005 
6,986 
7,076 

7,077 

18,812 
22,332 
27,366 
30,211 
32,776 
32,356 
31*,  653 
37,739 
1*0,538 

39,150 

39,097 
39,302 
39,351* 
39,1*71* 
39,710 
1*0,538 

1*0,591* 
1*0,988 
1*0,958 
1*0,888 

21,792 
23,783 
21,872 
21,366 
19,31*3 

18,331 
22,982 
22,906 
21*,  71*6 

24,697 
23,91*1* 
23,875 
23,806 

23,880 
2l*,2l*6 
21*,  71*6 
2l*,961* 
25,063 
25,235 
25,31*8 

209,630 
215,206 
200,1*32 
192,936 
193,131 
199,01*8 
188,911 
189,623 
191,6U0 

194,705 

195,389 
195,1*1*3 
192,313 
192,333 
193,1*31 
191,61*0 

198,01*0 
198,108 
197,1*7"* 
197,979 

153,1*21 
159,061* 
11*1,1*23 
133,567 
130,1*17 

131,629 
111,663 
115,185 
119,129 

120,709 

121,303 
121,268 
118,81*1* 

118,957 
120,587 
119,129 

125,351* 
125,212 

124,059 

124,118 

56,209 
56,143 
59,010  , 
59,369 
62,714 

67,1*19 
77,249 
74,437 
72,5U 

73,996 

74,086 
71*,  175 
73,1*69 
73,376 
72,844 
72,511 
72,686 
72,896 
73,1*15 
73,860 

409 

467 

83 

69 

24 

17 
27 
44 
51 

53 

47 
49 
50 

51 
51 
51 

62 
62 
63 
65 

6 
9 
2 

• 
* 
* 

• 

1 
1 
2 

2 

• 
* 

2 

• 
1 

28 
31* 
37 
27 
13 
16 
27 
1*3 
51 

52 

1*5 
48 
48 

49 
51 
51 
60 
62 
62 

63 

375 

424 

45 

42 

U 

1 
* 

1 

* 
1 
* 

2,350 
1,321 
3,179 
2,234 
2,012 

2,150 
2,372 
2,244 
2,126 

2,100 

2,080 
2,096 
2,106 
2,041 
2,076 
2,126 
2,067 
2,062 
2,195 

2,097 

Source:  Bally  Treasury  Statement  for  total  amounts  outstanding;  reports 
from  agencies  and  trust  funds  for  securities  held  by  U.  S.  (Jovemment 
Investment  accounts;  and  reports  fi-om  Federal  Eeserve  System  for 
securities  held  by  Federal  Eeserve  Banks. 

1/  Excludes  guaranteed  securities  held  by  the  Treasury. 

2/  Includes  accounts  under  the  control  of  certain  U.  S.  GoTemment 

agencies  lAiose  Investments  are  bandied  outside  the  Treasury;  excludes 
Federal  land  banks  after  June  26,  1947,  when  the  proprietary  interest 
of  the  Uilted  States  in  these  banks  ended. 


2/ 


1/ 


The  total  amount  of  Interest-bearing  sectirltlee  held  by  private 

Investors  Is  calculated  by  deducting  from  the  total  amount  outstanding 

the  amount  held  by  U.  S.  Govemment  Investment  accounts  and  Federal 

Eeserve  Banks. 

All  public  marketable  Issues. 

Consists  of  Commodity  Credit  Corporation  demand  obligations  stated  as 

of  the  close  of  the  previous  month. 

Less  than  $500,000. 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury  1/ 

(In  millions  of  dollars;  negative  figures  are  net  sales) 


Year 

Jan, 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct, 

Hov. 

Dec. 

191*0 

1941 

-9.5 

-2.8 

-.5 

-14.5 

-9.9 

-67.5 

-8.1 

.1 

-.2 

8.8 
-6.6 
36.8 

22.1 
24.6 

-20.9 
12.0 
30.0 

-90.3 

-105.1 

-48.1 

-.7 

176.9 

-1.8 

13.5 

261.2 

-5.7 

5.8 

-72.9 

-11.5 

-5.9 

-1*.7 
106.8 

5.1 

6.3 
482.7 

.5 
12.9 

-1.6 

-.7 

.3 

.4 

-16.5 

-55.6 

3.3 
-61,3 
-12.1 

1.5 
1.1 
8.4 

19.9 
36.2 

.4 

-.2 
» 

-35.2 
-10.0 
-31*. 1* 

.4 

-338.6 

-30.4 

-5i*.7 
-1.9 
11.4 

2.9 

35.9 

.9 

.4 

.3 

-145.8 

20.5 

-56.4 

-69.8 
-359.2 

1.1 

-88.4 
5.1 
3.5 

1.5 
20.1 

* 
-2.3 

-67.8 
-18.5 
-17.0 

-157.8 
-609.1 

5.1* 

-.1 

8.2 

.2 

1.4 
7.9 

-8.4 

-15.8 

-19.0 

-.2 

-41.2 

-308.1 

4.4 

3.8 
-2.0 
1*.7 

-.3 

* 

-1*.5 

-2.7 
-28.1 

-12.5 
-74.1 

-123.1 
7.2 

4.6 

5.0 
2.8 

3.5 
.38,4 

-4.4 
-.2 

1.0 

« 
.3 

-123.0 

-14.1 

.1 

-1.7 
5.8 
8.4 

16.5 
17.0 

-.3 

-5.0 
-5.9 

-57.6 

221.0 

-.8 

11.5 
10.7 
-3.6 

11.7 

-1.1 
60.0 

1942 

1943 

4.8 

1944 

-12.0 

1945 

191*6 

1947 

-20.3 
696.4 

1948 

-.2 

191*9 

1950 

-.1 

7.0 

1951 

29.0 

1952 

8  2 

1953 

Consists  of  purchases  or  sales  made  by  the  Treasury  of  securities 
lesued  or  guaranteed  by  the  U.  S.  Govemment  for  (1)  trust  funds  which 
by  law  are  under  the  control  of  the  Secretary  of  the  Treasury  or  of  the 
Treasurer  of  the  United  States,  "^^   (2)  accounts  under  the  control  of 
certain  U.  8.  Govemnwnt  agencies  ^ose  Investments  are  handled  through 
the  facilities  of  the  Treasury  Departawat.  It  will  be  noted  that  these 


transactions  differ  from  those  reflected  In  Table  1  because  they 
exclude  those  Government  Investment  accounts  for  i^lch  Investzients 
are  not  handled  by  'Uie  Treasury.  Table  2  also  Includes  purchases 
under  Section  19  of  the  Second  Liberty  Bond  Act,  as  amended 
(31  U.S.C.  75I*  ft),  and  excludes  the  Exchange  Stabilization  Fund. 
Less  than  $50,000. 


d 
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.OWNERSHIP  OF  FEDERAL  SECURITIES. 


Table  3.-  Estimated  Ownership  of  Federal  Securities 

(Par  ToliffiB  1/  -  In  blUlans  of  dollars) 


Sod  of 
men  til 


1939-I)ec  sober. 

19l»0-JunB 

CeceBber. 


19>»l-Juns>.>.. 
Decenber. 


19U2-J\me 

December. 


19l>3-June 

Decenber. 


Total 
Federal 
seourltlea 
outstand- 
ine  2/ 


19'»J*-Jvnie 

Dec amber. 


19U5-June 

December. 


19't^-February  (Peak) 
Decenber.... 


19'>7-J«ne 

Decaotbar. 


igltS-June 

December. 


19l»9-jBiie 

Deconber. 


L950-Juae 

December. 


1951-March 

June 

Septeonber. 
Deconber.. 


1952-Jamiary.. 
February. 
March.... 


April. 
Hay... 

June. . 


July 

Ansust.... 
September. 


October.. 
Horanber. 
December. 


1953-January.. 
February. 
March.... 


April. 
May... 

June.. 


July 

August 

September  p. 


1*7.6 

U8.5 
50.9 

55.3 
61*  .3 

77.0 
112.5 

litO.8 
170.1 

ao2.6 
232.1 

259.1 
278.7 

279.8 
269.9 
259.5 

258.U 
257.0 

252  ,U 
252.9 

252.8 
257.2 

257.1* 
256.7 

255.0 
255.3 
257.1* 
259.5 

259.8 
260.1* 
258.1 

258.3 
260.0 
259.2 

263.1 
263.2 
262.7 

265.0 
267.5 
267.1* 

267.5 
267.6 

26l*.5 

261*  .6 
266.6 
266.1 

272.7 
273.3 
273.0 


Eeld  by  banjcs 


Total 


18.1* 

18.6 
19.5 

21.8 
23.7 

28,7 
1*7.3 


Comnor- 
olal 

3/ 


106.0 
115.0 

116.7 

108.2 

97.9 

91.9 
91.3 

85.9 
85.8 

82.1* 

85.7 
83.9 

82.6 

80.7 
81.1* 
83.2 
85.1* 

8l*.8 
83.8 
82.6 

82.8 
83.3 
81*  .0 

85.6 
^.0 
85.3 

86.6 
88.0 
88.1 

86.7 
83.l*r 

83  .Or 
Se.ar 
83 .6r 

88.1*r 

87.7 

87.8 


15.9 
16.1 
17.3 

19.7 
21.1* 

26.0 

1*1.1 

52.2 
59.9 

68.1* 
77.7 

a. 2 
90.8 

93.8 
81*  .1* 
71*. 5 

70.0 
68.7 

6l*.6 
62.5 

63.0 
66.8 

65.6 
61.8 

57.8 
58.1* 
59.5 
61.6 

62.1 
61.2 
60.1 

60.5 
61.0 
61.1 

62.7 
61.8 
61.6 

63.1 
6i*.2 
63. U 

62.8 
61.9 
59.5 

59. Ir 
58.6r 
58.ar 

63. 5r 

62.7 

62.5 


Federal 
Reserve 
Banks 


2.5 

2.5 
2,2 

2,2 
2.3 

2.6 
6.2 

7.2 
11.5 

ll*.9 
18.8 

21,8 
21*, 3 

22,9 
23.8 
23.3 

21.9 
22,6 

21.1* 
23.3 

19.3 
18.9 

18.3 
20.8 

22.9 
23.0 
23.7 
23.8 

22.7 
22.5 
22.5 

22,1* 
22.3 
22.9 

22,9 
23.1 
23.7 

23.6 
23.8 
21*. 7 

23.9 
23.9 
23,8 

23.9 
21*  .2 
21*. 7 

25.0 
25.1 
25.2 


U,  S. 

Qcrremuent 
Inveslsttent 
accounts  hj 


Eeld  by  private  nonbank  Inrestore 


Total 


6.5 

7.1 
7.6 


8.5 
9.5 

10,6 
12,2 

11*. 3 
16.9 


28.0 
29.1 
30,9 

32.8 
31*  .1* 

35.8 
37.3 

38.3 
39.1* 

37.8 
39.2 

39.8 
1*1.0 
1*2.0 
1*2.3 


1*5.9 

1*6.0 
1*6.2 
1*6.3 

1*6.3 
1*6.8 
1*7.6 

1*7.6 
1*8.0 
1*8.0 


22.7 

22.8 
23.9 

25.0 
31.0 

37.7 
53.0 

67,0 
81.7 

100.2 
lll*.0 

128.2 
136.6 

135.1 
132.6 
130.7 

133.7 
131.3 

130.7 
129.7 

132,2 
132.1 

135.6 
13'*.9 

131*. 5 
132.9 
132.2 
131.8 

132.3 
133.8 
132.5 

132.3 
132.9 
130.8 

132.9 
133.2 

132.1* 

133.3 
133.9 
133.1* 

13l*.7r 
135.7 
131*  .9r 

135. 3r 
137. Or 
135. Or 

136. 7r 

137.6 

137.2 


i/     Ibltad  States  sarlngs  bonds.  Series  A-F  and  J,   are  Included  at 

current  redenptica  Taluss. 
2/     Securities  Issued  or  guaranteed  by  the  U.  S.  GoremiiMnt,  ezcli^lng 

guaranteed  securities  held  by  the  Treasury, 
i/     Conelste  of  camnerclal  bankB_,   trust  companies,  and  stock  sarlngs  banks 

In  the  Oiilted  States  and  In  Teirltorles  and  lalai^  possessions. 

Figures  exclude  seourltlea  held  In  trust  departatents . 
1*/    Holdings  by  Federal  land  banks  are  Incluied  under  "Miscellaneous 

Investors"   instead  of  "U,  S.  Govemoent  Investo^nt  accounts'^  after 

Jxae  26,  191*7,    nhan   the  proprietary  Interest  of  the  tblted  States 

in  theee  banks  ended, 
5/    Includes  partnarehlpe  and  personal  trust  accounts.     Bonproflt  Instltu- 


IndlvldualB  ^ 


Total 


10.1 

10.1 
10.6 

U.2 
13.6 

17.8 
23.7 

30.9 
37.6 

1*6.3 
53.3 

59.5 
6l*.3 

6i*.l 
63.1* 
6l*.2 

66.1* 
65.7 

65.8 
65.5 

66.8 
66.3 

67.0 
65.5 

65.5 
6l*.7 
61*  .2 
61*  .0 

6l*.l 
6l*.8 
65.0 

6l*.6 
61*  .3 
63.9 

61*  .6 
61*  .1* 
61*  .2 

61*  .2 
61*  .2 
61*  .2 

61*  .3 
6l*.6 
61*  .9r 

65. Or 
65.5r 
65.ar 

65. 7r 

65.8 

65.9 


Savings 
bonds 


1.9 

2.6 
2.8 

3.6 
5.1* 

9.1 
13.1* 

19.2 
21*. 7 

31.2 
36.2 

1*0,7 
1*2.9 

1*3,3 
1*3.5 
1*1*  .2 

1*5,5 
1*6,2 

1*7.1 
1*7.8 

1*8,8 
1*9.3 

1*9.9 
1*9.6 

1*9.3 
1*9.1 
1*9.0 
1*9.1 

1*9.1 
1*9.1 
1*9.1 

1*9.0 
1*9.0 
1*9.0 

1*9.0 
1*9.0 
1*9.0 

1*9.0 
1*9.1 
1*9.2 

1*9.3 
1*9.1* 
1*9.5 

1*9.6 
1*9.3 
1*9.3 

1*9.3 
1*9.3 
1*9.3 


Other 


8.2 

7.5 
7.8 

7.6 
8.2 

8.7 
10.3 

11.7 
12.9 

15.1 
17.1 

18.9 
21.1* 

20. a 
20,0 
20,1 

20,9 
19,1* 

18.6 
17.6 

18.0 
17.0 

17.2 
15.9 

16.2 
15.6 
15.2 
15.0 

15,0 
15.7 
15.9 

15.6 
15.3 

ll*.9 

15.6 
15.1* 
15.2 

15.2 
15.1 
15.0 

15.0 
15.2 
15.1*r 

15.1*r 
16 .2r 
16 .5r 

l6,!*r 

16.5 

16.7 


Insurance 
ccmpanles 


6.3 

6.5 
6.9 

7.1 
8.2 

9.2 
11.3 

13.1 
15.1 

17.3 
19.6 

22,7 
21*. 0 

21*, 1* 
21*. 9 
21*. 9 

21*. 6 

23.9 

22.8 
21.2 

20.5 
20.1 

19.8 
18.7 

17.9 
17.1 
16,8 
16,1* 

16.1* 
16.3 
16.3 

16.2 

16.0 
15.7 

16,0 
16,1 
16.1 

16.0 
16.1 
16.0 

16,2 
16.1 
16.0 

16.0 
16.0 
15.9 

15.9 
15.9 
15.9 


Mutual 

savings 

banks 


3.1 

3.1 
3.2 

3.1* 
3.7 

3.9 
i*.5 

5.3 
6.1 

7.3 
8.3 

9.6 

10.7 

11.1 
11.5 
11.8 

12,1 
12,0 

12.0 
11.5 


Corpora- 
tions 6/ 


2.1 

2.0 

2.0 
1*.0 

1*.9 
10.1 

12.9 
16. 1* 

20,0 
21.1* 

22.9 
22.0 

19.9 
17.7 
15.3 

13.9 
11*. 1 

13.6 
11*. 8 


State  and 
local 
govem- 
msnta  jj 


11.6 
11.1* 

15.6 
16.8 

11.6 
10.9 

18.8 
20.5 

10.5 

10.2 

10.1 

9.8 

21.1 
20.8 
21.0 
21.3 

9.8 
9.8 
9.8 

21.5 
22.1 
20.7 

9.8 
9.8 
9.6 

20.2 
21.2 
19.7 

9.8 
9.7 
9.7 

20.3 

20.7 
20.2 

9.6 
9.5 
9.5 

20.5 
21.0 
21.0 

9.5 
9.6 
9.6 

21.1* 
21.8 
20.7 

9.5 
9.6 
9.5 

20.5 
21.1* 
19.2 

9.5 
9.5 
9.5 

20.3 
20.8 
20.5 

.1* 
.5 

,6 

.7 

.9 
1.0 

1.5 
2.1 

3.2 
1*.3 

5.3 
6.5 

6.7 
6.5 
6.3 

7.1 
7.3 

7.8 
7.9 

8.0 
8.1 

8.7 
8.8 

9.1 
9.1* 
9.5 
9.6 

9.9 
10.0 
10.1 

10.2 
10.2 
10.1* 

10.7 
10.8 
10,9 

10.9 
10.9 
11.0 

11.1 
11.1 
11.3 

11.3 

11.7 

11.8 

12.0 
12.0 
12.0 


Miscel- 
laneous 
Investors 


.7 

.7 
.7 

.7 
.9 

1.1 
2.3 

3.1* 
i*.ii 

6,1 
7.0 

8.3 
9.1 

8.9 

8,6 
8.1 

9.6 
8.1* 

8.7 
8.9 

9.6 
9.1* 

9.7 
10,5 

10,1* 
10.7 
10,6 
10,6 

10.5 
10.8 
10.6 

11.3 
11.5 
11.6 

11,5 
11.5 
11.3 

12.0 
12.2 
11.7 

12.3 

12.5 
12.5 

13.0 

12.8 
12.8 

13.3 
13.5 
13.1* 


1/ 

8/ 


tlone  and  corporate  pension  tiTist  funds  are  Included  under  "Miscel- 
laneous Investors" . 

EicliiBlve  of  banks  and  Insurance  companies. 

Consists  of  trust,  sinking,  and  Investment  funds  of  State  and  local 
governments  and  their  agencies,  and  Territories  and  IslarKl  possessions. 
Includes  savings  and  loan  aBsoolatlons,  nonprofit  Institutions, 
corporate  pension  trust  funds,  dealers  and  brokers,  and  Investments 
of  foreign  balances  and  International  accounts  In  this  country.  Be- 
ginning December  191*6,  Includes  Investments  by  the  International  TtanV 
for  Eecanstructlon  and  Dervelopnent  and  the  International  Monetary  Fund 
In  special  nanlnterest-bearlng  notes  Issued  by  the  U.  S.  Govemmant. 
Preliminary. 
Bevlsed . 
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The  Treasury  Survey  of  Ownership  coTers  seourltles 
Issued  by  the  United  States  Oovernment  and  by  Federal 
agenolaa.  The  banks  and  Insurance  oompanles  Included 
In  the  Survey  account  for  approximately  95  percent  of 
such  securities  held  by  all  banks  and  Insurance  oompanles 
In  the  United  States.  Data  were  first  published  for 
March   3I,    194-1,    In    the  May   194^1    "Treasury  Bulletin". 

Section  I  -  Securities   Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Summary  of  All  Securities 

(Par  values  -  In  mlUlons  of  dollars) 


Information  on  the  distribution  of  ownership  by  types 
of  banks  and  Insurance  companies  Is  published  each  month. 
Additional  Information  showing  the  holdings  of  commercial 
banks  distributed  according  to  Federal  Reserve  member - 
bank  classes  and  nonmember  banks  Is  published  for  June  30 
and  December  "}!. 


Total 
amount 
outstand- 
ing 

Held  by  Investors  covered  In  Treasury  Survey 

Claaslfloatlon 

7,038 
conmeroial 
banks  1/2/ 

526 

mutual 
savings 
banks  1/ 

Insurance  ccinpanles 

n.  S.  Oovemment 
investment 
accounts  and 
Federal  Eeserve 
Banks 

Hold  by 
all  otiier 

3IU 
life 

603  fire, 
casualty, 
and  marine 

Investors 
3/ 

Jntereet-bearlng  securities: 

Public  marketable 

152,866 
76,982 
Uo,958 

270,806 
2,195 

51*,  581 
2,2Uif 

7,U9U 
1,969 

6,252 
3,6oU 

'',532 
909 

28,7%5 

3,566 

UO,958 

73,269 

51,262 
61*,  689 

PllM  1r.    nnnn».r.V-fl1-ji^1  n   If/  ,.,,,,,.,  .     »  .  ^ 

Special  Issues ,. 

" 

Total  Interest-beartng  seom-itles 

56,826 

9,W3 

9,856 

5,Wl 

115,951 

Matured  debt  and  debt  bearing  no  Interest  5/ 

Total  securities  issued  or  guaranteed  by  the 

U.  S.  Government  6/ 

273,001 

k 


Footnotes  at  end  of  Section  II. 


Table  2.-  Summary  of  Interest -Bearing  Public  Marketable  Securities 

(Par  values  -  in  mlUloos  of  dollars) 


Classification 


Type  of  security: 

Issued  by  U.  S.  Govenmaat: 

Treasury  blUs 

Certificates  of  Indebtedness 

Oft-eaaury  notes 

Treasury  bends  -  bank  eligible.....,.. 

Treasury  bonds  -  bank  roetrloted  j/,.. 

Postal  savings  and  Panam&  Canal  bondjs. 

Guaranteed  by  U.  S .  Ocrvaniaent  6/ 


Total. 


Maturity  olassee; 
Maturing: 

Uithm  1  year 

1  to  5  years 

5  to  10  years , 

10  to  15  years 

15  to  20  years 

Over  20  years 

Various  (redeiral  Housing  Adminlstratlan 
deb«aturea ) ,., 


Total. 


Taz  »t«tB«;  8/ 

Wholly  azovt  frcB  r«d.<ral  Iztocns  taxes . , . . 
Partially  ezopt  frca  rederal  loccne  taxes. 
Sohject  to  /ederal  Incou  taxes  2/ 


Total. 


7ootD0t«a  at  end  of  Seotloo  H, 


Total 
amount 
outstand- 
ing 


19,508 
26,369 
33,578 
59,837 
13,1*06 
107 
63_ 

152,866 


66,919 
35,1*65 
18,675 

3,6oe 

26,537 

1,606 

63_ 

152,866 


107 
6,678 

iji»6,oa2 
I5e,866 


Held  by  investors  covered  in  TreoBvarj  Survey 


7,038 
coomsrcial 
banks  1/  2/ 


'*,500 

9,51*0 

12,273 

27,899 

325 

15 

30_ 

51*,  581 


20,701* 

20,317 

8,978 

1,81*0 

2,606 

107 

30_ 

51*, 581 


15 

5,610 

1*8,957 

5^,581 


526 

mutual 
savings 
bankB  i/ 


Insurance  ccaqsanlee 


311* 
life 


LLL 

21*6 

168 

5,316 

1,61*1* 

10 

7,1*91* 


1*57 

551* 
1,325 

391 
l*,625 

132 

10 
7,1*91* 


10 
7,1*81* 

7,1*91* 


386 

70 

15 

3,581 

2,189 

12 

6,252 


1*69 
117 
701 
350 
l*,l»69 
131* 

12 

6,252 


3 
6,21*9 

6,252 


603  fire, 
casualty, 
and  marine 


131* 
1*71 
687 
2,772 
1*65 
2 

1 

i*,532 


1,001 

1,088 

1,099 

168 

l,ll*0 
35 


1*,532 


2 
201 

'*,329 
1*,532 


n.  8.  QovoniBeiiit 
investoant 
accounts  and 
Federal  Beserve 


2,027 
5,930 
13,802 
1*,738 
2,232 
17 


28,71*5 


I6,l8i* 
6,602 
1,780 

266 
3,751* 

159 


28,7«*5 


17 

8 

28,720 


Held  by 
all  other 
investors 
3/ 


12,350 

10,112 

6,633 

15,532 

6,550 

73 

11 

51,26a 


28,103 
6,788 
1*,791 
587 
9,9^3 
1,039 

11 

51,262 


73 

8l»6 

50,31*3 

51,26e 


i 


.:^sMm2 


December  19')  J 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues 

(Far  Talaes  -  In  mlXLlcos  of  dollars ) 


(Tax  atatuB  8/  Is  sboim  In  parentheaee) 


TrsoatOT  tlllB ( taxable) 

C«artlfloatee  of  ladabtadnaee ; 

2-lA* 'ebruBpy    igjIt-A (taiablo) 

2-5/8    June  igjlt-B (taxable) 

2-1/2    Haroh  195'»-C  (Tax  totlcipatlcn 

Serlee ),.,( taxable ) 

2-5/8    Aaenet        195l*-D (taxable) 

2-5/8    Sept«nber  195^-1 (taxable) 

Total  cartifloatee  of  Indebtednssa 

Treasury  notes ; 

2-1/8^  D«je«b«r  1953-A (taxable) 

1-3/8    March  195't-A (taxable) 

1-1/2    Mapch  1955-A (taxable) 

1-3A    Beo«b«r    1955-B (taxable) 

1-1/2    ^rtl  1956-KA (taxable) 

1-1/2    October      1956-BO (taxable) 

2-7/8  Mapob  1957-A (taxable) 

1-1/2  ^orll  1957-KA (taxable) 

1-1/2  October  1957-K) (taxable) 

1-1/2  tpriX  1958-KA (taxable) 

Total  Treasury  notes 

Treaanry  bonds; 
Bank  eligible: 

2^  Decert)er  1951-55 (taxable) 

2  Jme  1952-5^ (taxable) 

2-1/V    Jme  1952-55 (taxable) 

2  Decenber    1952-5"* (taxable) 

2-1/1*    jme  195'*-56 (partially) 

2-7/8    March  1955-60 (partially) 

2-1/2    March         1956-58 (taxable) 

2-lA    Saptenber  1956-59 (taxable) 

2-3A     Septertw  1956-59 (partially) 

2-3/8    March  1957-59 (taxable) 

2-3/8    June  1958 (taxable) 

2-3A    J«»e  1958-63 (partially) 

2-1/2    Decenber    I958 (taxable) 

2-lA    June  1959-62 (taxable) 

2-lA    Docenibar    1959-62 (taxable) 

2-3A    Decaiber    I960-65 (partially) 

2-1/2    June  1962-67 (taxable) 

2-1/2    Decenber    I963-68 (taxable) 

2-1/2  Juie  196^-69 (taxable) 

2-1/2  Decenber    1961»-69 (taxable) 

2-1/2  September  1967-72 (taxable) 

3-lA  June  1978-83 (taxable) 

Total  tank  el3«lble 

Bank  restricted:  j/ 

2-1/^  March  I965-7D (taxable) 

2-1/2    March  I966-7I (taxable) 

2-1/2    June  1967-72 (taxable) 

2-1/2     Decenber    I967-72 (taxable) 

Total  bank  restricted 

Total  bvasury  bcDds 

Footootee  at  eod  of  Sectlcn  H. 


Total 
amount 
outstand- 
ing 


19,508 


8,111* 
'*,858 

5,902 
2,788 
'>,706 

26,369 


10,51*2 
^,675 
5,365 

1,007 
550 

2,980 
531 
821* 
21*9 

33,578 


510 
5,825 
1,501 

8,662 

681 

2,611 

1,1*1*9 

3,822 

982 

927 

l*,2l*5 

919 

620 
5,278 
3,1*66 

1,1*85 
2,117 
2,827 

3,756 
3,832 
2,716 
1,606 

59,837 


1*,721 
2,963 
1,893 

3,830 

13,1*06 

73,21*3 


Held  by  Inrestors  covered  In  Treasury  Surrey 


7,038 
coamercleOL 
banks  1/  2/ 


'*,500 


1,716 
1,586 

3,186 
1,207 
1,81*1* 


9,51*0 


979 
2,356 
3,851* 

2,535 
6 

1*2 

2,199 

29 

87 

186 


12,273 


338 

3,329 

911* 

5,7^1 

575 

1,979 

1,106 

2,91*9 

893 

1*68 

2,698 

835 

1*23 

1,053 

371 

1,327 
512 
163 


526 

nutual 
sayings 
banks  l/ 


1,£ 


179 

1*9 

889 

107 


27,899^ 


51 
1*2 
68 

161* 

325 

28,221* 


111 


31 
29 

69 
28 
88 


21(6 


25 

6 

11 

7 
2 

96 

• 

3 
17 


168 


8 
69 
53 

92 
2 

3 

32 

35 

2 

23 
231 

1 

36 
902 
321* 

3 
389 
716 

1,270 
857 
138 
132 

5,316 


1*03 
252 

11*2 


1,61*1* 
6,960 


Insurance  companies 


311* 
life 


386 


8 
1* 

1*1* 

11 

3 


70 


15 


9 

21 

18 


10 

k6 


57 


329 
325 

2 
31*7 
529 

702 

1,035 

15 

131* 

3,581 


1,197 

868 
50 

B_ 

2,189 

5,770 


(Continued  on  follcwlng  page) 


603  fire, 
casualty, 
wTwi  iQArlne 


131* 


119 
100 

1*3 

91* 

115 


1*71 


80 
153 
178 

123 


121* 

2 

1* 

2U 


687 


17 

163 

53 

232 
27 
77 

35 
76 
32 

8 

268 

37 

12 
530 
326 

28 
259 

183 

191* 

38 

35 


2,772 


171* 

127 

51 

113 


1*65 


3,237 


n.  S.  QoTemment 
lures  tmsnt 
accounts  and 
Federal  Beserre 
Bajoks 


2,027 


3,693 
1,151* 

18 
192 
872 


5,930 


7,507 

255 

91 

3,236 
1,000 

500 


500 
711* 


13,802 


8 

1*65 

101 

299 


31 

61 


339 
106 

1 

37 
581 
751* 

1 
265 
368 

1*29 
559 
167 
159 


l*,738 


1,161 
667 
11*1 

263 


2,232 


6,969 


Hell  by 
all  other 
Investors 
3/ 


12,350 


2,51*7 
1,981* 

2,51*2 
1,256 
1,78U 

10,112 


1,91*6 
1,905 
1,231 

952 

2 
6 

558 

• 

15 
18 

6,633 


139 

1,790 

359 

2,279 

77 

51*6 

236 

655 

55 

89 
881* 
1*5 

112 
1,881* 
1,365 

123 
1*61* 
793 

993 
1,138 

1*68 
1,039 

15,532 


1,289 

855 

1,332 

3,075 

6,550 

22,083 


2& 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues  -  (Continued) 

(Petr  values  -  In  mmimo  of  dollArs) 


Total 
amount 
outstand- 
ing 

Hold  by  InreetoTB  covered  In  Treasury  Survey 

iBsue 

7,038 
cooBorclal 
banks  1/2/ 

526 

mutual 
savings 
banks  1/ 

Inaurance  casponles 

U.  S.  Crovenment 
investment 
accounts  and 
Federal  Eeserve 
Banks 

Held  by 
all  other 

(Tar  BtatuB  8/  1b  shown  In  petrenthssea ) 

311* 

life 

603  fire, 
casualty, 
and  marine 

Investors 

3/ 

Other  lionds: 

57 
50 

8 
7 

- 

- 

» 
2 

17 

* 

33 
1*1 

Panama  Canal  boDds {vholly) 

107 

15 

- 

- 

2 

17 

73 

Suaranteod  aecuritlee:     6/ 

Federal  Housing  Mnlnlstratlon  debeo- 

t.iTrwn (tflTfiMe  lO/) 

63 

30 

10 

12 

1 

• 

To^-fl.1,  public  marlcft'tflblft  fl«onr1t1f»n .•.■■■...••..• 

152,866 

5^,581 

l,k9^ 

6,252 

'*,532 

28,71*5 

51,262 

Footnotes  at  end  of  Section  U. 


Table  4.-  Interest-Bearing  Public  Nonmarke table  Securities  by  Issues 

(Par  values  -  In  mllllogis  of  dollars) 


Issue 
(Tax  status  8/  Is  shown  In  parentheses) 


Total 

amount 
outstand- 
ing 


Held  by  Investors  covered  In  Treasury  Survey 


7,038 
conmerclal 
banks  1/  2/ 


526 

mutual 
savings 
banks  1/ 


Insurance  companies 


311* 
life 


603  fire, 

casualty, 
and  marine 


U.  S.  Oovamment 
Invee  "talent 
accounts  and 
Federal  Eeserve 


Held  by 
all  other 
Investors 


Tilted  States  savings  bonds: 

Series  E  j*/ (taxable) 

Series  F  k/ (taxable) 

Series  0 (taxable) 

Series  H ( taxable ) 

Series  J  k/ (taxable) 

Series  K (taxable) 

Total  Chi ted  States  savings  bonds 

Other  U.  S.  securities: 

Treasury  savings  notes (taxable) 

Depositary  bonds (taxable) 

Treasury  bcoads: 

Investmoit  Series  A .(taxable) 

Investaent  Series  B (taxable) 

Total  other  U.  S.  securities 

Total  public  nonnarketahle  securities 


35,810 
3,651 

17,155 
502 
175 
503 

57,795 


5,639 
1*59 

921 
12,168 

19,186 

76,982 


1*55 
920 

1 
1 


11* 
51*5 

2 
5 


35 
265 

1 
2 


81 
1*31 

I* 
12 


1 

1 

18 


1,376 


565 


303 


527 


21 


1*3 
1*59  W 

188 
178 


86811/ 


2,21*1*  uj 


121 
1,282 

1,1*03 

1,969 


266 
3,035 

3,301 

3,601* 


13 

36 
332 


100 
3,1*39 


381 


3,51*5 


909 


3,566 


35,809 
3,066 

ll*,976 
502 
167 
1*83 

55,003 


5,576 


209 
3,901 

9,686 
6i*,689 


Footnotes  at  eni.  of  Section  H. 
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.INTERNAL  REVUTUE  COLLECTIONS. 


Table  2.-  Detail   of  Collections  by  Type  of  Taxi/ 

(In  thoueands  of  dollare) 


Type  of  tai 


Fiscal  year 


1952 


1953 


First  It  moothfl  of 
fiscal  year 


1953 


195^ 


Fovirth  mcnth  of 
fiscal  year 


1953 
(October  1952) 


195^ 
(October  1953) 


Corporatloa  iJicome  and  profits  taxes  2/ 

IndiTidual  liic<ase  tax  ood  cBiployment  taxes; 

Tncfine  tax  not  withheld  3/ , 

InccBS  tax  vlthheld  aod  old-age  Insurance  k/ , 

KaiXroad  retlregaant. , , 

Unoaploynait  insurance , 

Total  IndiTidual  inccns  tax  and  aiq;iloyiiieDt  taxes 

MlBCsllansous  internal  reranue: 

Estate  tax 

aift  tax 

Liquor  taxes: 

Distilled  spirits   (inpoz-ted,   excise) 

Distilled  spirits  (doosstic,   excise) 

Distilled  spirits,  rectification  tax 

Vines,   cordials,   etc.   (imported,   excise) 

Vines,  cordials,   etc.  (donestic,   excise) 

Dealers  In  distilled  spirits;  rectifiers;  manufacturers 

of  stills  (special  taxes) 

Stai^  for  distilled  spirits  Intended  for  export 

Case  stamps   for  distilled  spirits  bottled  In  bond 

Container  staiqe 

Floor  taxes 

Ferasnted  malt  liquors 

Brevers;  dealers  in  malt  liquors  (special  taxes) 

Total  liquor  taxes 

Tobacco  taxes: 

Clears  (large) 

Cigars  (small) 

C i^are ttes  ( large ) 

C igarettes  ( small ) 

Snuff 

Tobacco  (chsulng  and  smoklag )........ 

Cigarette  ijapere  and  tubes 

Leaf  dealer  penalties ,   etc 

Cigarette  and  cigar  floor  taxes 

Total  tobacco  taxes 

Stamp  taxes: 

Bonds,  Issues  and  transfers  of  capital  stock,  deeds  of 

ccxiTeyance,  etc 

Playing  cards 

SilTar  bullion  sales  or  transfers 

Total  stamp  taxes 

Manufacturers'  excise  taxes: 

Lubricating  oila 

Oasoline 

Tires  and  ^ubes 

Automobile  truclcs  and  busses 

Other  automobiles  and  motorcycles 

Farts  and  accessories  for  autorasbiles 

Electrical  energy  ^ 

Electric,  gas,   azid  oil  appliances 

Electric  light  bulbs  and  tubes 

Radio  9eta,   phonographs,   telerlsion  sets,   componenta,   etc 

Phonograph  records 

Musical  InBtninents 

Mechanical  refrigerators,   alr-condltioners ,   quick-freeze 

units ,   etc 

Matches 

Business  and  store  machines 

Fhotograjihlc  apparatus 

Sporting  goods 

Firearms,   shells,   and  cartridges 

Pistols  and  rerolTers 

Mechanical  pencils,   pens,   and  lighters  6/ 

Total  manufacturers '   excise  taxes 


21,1*66,910 


11,51*5,060 

21,313,072 

620,622 

259,616 


33,738,370 


750,591 


ee,556 


187,1*79 

1,1*02,220 

31,812 

3,753 

68,621 

15,21*9 

28 

1,285 

12,080 

93,808 

727,601* 

5,11*8 


2,51*9,088 


1*1*, 760 

50 

12 

1,1*71*,  060 

l*,796 

22,817 

913 

2 

17,752 


1,565,162 


77,556 

7,353 

86 


81*, 995 


95,286 

713,171* 

161,328 

11*7,1*1*5 

578,11*9 

l6l*,135 

53,091* 

89,51*1* 

30,736 

118,21*1* 

6,880 

9,1*12 

57,970 

8,032 

1*8,515 

33,766 

16,501 

10,679 

1,172 

i*,88o 


2,31*8,91*3 


21, 591*,  515 


11,603,91*2 

21*,  750, 1*91* 

628,969 

271,211* 

37,25l*,6l9 


78i*,590 


106,691* 


20l*,79i* 

1,636,057 

32,721 

3,956 

76,579 

16,272 

21* 

1,020 

13,3i»9 

27,956 

762,983 

5,215 


2,780,925 


1*6,277 

1*9 

7 

1,586,775 

3,821 

17,21*1* 

717 

1 

19 


1,65U,911 


82,61*0 

7,582 

97 


90,319 


73,321 
890,679 
180,01*7 
210,032 
785,716 
177,921* 

113,390 
36,681* 

159,383 

7,617 

11,01*8 

87,1*21* 
8,950 
50,259 
29,1*01 
15,81*5 
12,11*8 
983 
11,938 


2,862,788 


1*,683,950 


2,303,1*76 

7,1*16,1*58 

160,61*7 

23,793 

9,901*, 373 


265,856 
3,113 


61,605 

560,757 

10,883 

1,158 

25,055 

11,61*0 

31 

671 

1*,188 

27,310 

286,259 

3,723 

993,281 


16,1*71 

17 

3 

568,738 

1,21*2 

6,279 

267 

1 

13 


593,032 


26,131* 

2,598 

18 


28,750 


25,768 
322,103 

55,835 

60, 01*7 

171,326 

57,971* 

33,961* 

10,231 

36,587 

1,71*7 

3,361 

30,21*1* 

3,201* 

16,851 

10,250 

5,1*69 

l*,76l* 

320 

3,168 


853,213 


3,221,71*3 


2,125,1*73 

8,1*73,002 

161,516 

21*, 186 


10,781*, 177 


299,327 


1*,137 


78,205 

590,01*5 

9,082 

1,230 

23,121* 

11,661 

16 

1*07 

l*,5i*3 

196 

306,200 

3,660 


1,028,370 


16,1*15 

11* 

2 

533,560 

1,296 

5,816 

219 


557,325 


30,600 

2,361* 
J.0 


32,971* 


15,180 
178,669 

33,097 

32,668 
176,71*2 

32,055 

19,325 
5,692 

22,620 
1,023 
1,758 

18,805 
2,359 
9,302 
5,863 
3,578 
2,807 
21*5 
2,023 


563,811 


927,1*71 


161*,  390 

1,633,657 

3,290 

l*,ll*7 

1,805,1*86 


55,660 


971* 


20,521 

188,579 

3,862 

U5I* 

7,997 

321 

25 

263 

1,377 

176 

61,558 

118 

285,051 


1*,89U 

5 

1 

11*9,391* 

382 

1,757 

95 


156,530 


1»,918 
833 
1_ 

5,752 


6,1*75 
80,899 
15,018 

9,666 
39,072 
15,868 

10,330 
1,623 

13,858 

13 

1,270 

8,01*3 
1,012 
U,216 
2,161 
1,325 
1,279 
29 
1,071 


213,228 


1*77,665 


78,836 
1,933,761 

3,222 
1*,817 

2,020,637 


95,501 
739 


26,103 

190,990 

3,171* 

399 

7,21*2 

297 

1* 

126 

1,51*0 

35 

63,979 

117 

294,008 


l*,570 

1* 

1 

11*0,181 

370 

1,531* 

5 


ll*6,66U 


10,761 
721 
1^ 

11,1*82 


2,61*0 

18,932 
289 

2,771 
190 

6,889 

3,1*1*7 
107 

i*,855 
-1*5 
1*90 

1,169 
671 
1*1*6 
308 
566 
319 
68 
703 

i*i*.8ii* 


Footnotes  at  end  of  table. 
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.INTERNAL  REVBTUE  COLLECTIONS. 


Table  2.-  Detail  of  Collections  by  Type  of  Tax  ^  -  (Continued I 


(In  tboueands  of  dollars) 


Type  of  tax 


tlsoal  jraar 


1952 


1953 


First  4  Bontlia  of 
f  1»o«l1  y»ar 


1953 


195^ 


ronrtli  Bcntb  of 
f Ijoal  7a«r 


1953 
(Ootobor  1952) 


195^ 
(Ootob«r  1953) 


i 


MlacelXaneoufl  Internal  ravenue  -  (Cootlnnaa.)t 
Retallaov*  sxclae  taxes: 

Twre 

Jewelry • 

Luggaee 

Toilet  preparatlcns 

Total  retailers*  excise  taxes 

Miscellaneous  taxes: 

Sugar  Act  of  1937 

Telephone,  telegraph,  radio,  and  cable  facilities 

Local  telephone  serrlce 

Transportation  of  oil  by  pipe  line 

Transportation  of  persons,  eto 

TransportatlcD  of  property 

Leasee  of  safe-deposit  boxes .••• 

MoisslcDs  to  theaters,  conoerta,  etc 

Mmlsalons  to  cabarets,  roof  gardens,  eto 

Club  dues  and  Initiation  fees 

Bowling  alleys,  pool  tables,  eto.... 

Coin  operated  derices 

Multerated  ai»l  prooess  or  ranorated  butter,  and  filled 

cheese 

Harcotlcs,  Including  marihuana  and  special  taxes 

Cooonut  and  other  vegetable  oils  processed 

Hatianal  Flreaims  Act 

Diesel  oU  l/ 

Wagering  taxes  6/ 

All  other,  including  repealed  taxes  not  shown  separately 

Total  mlsoellaneouB  taxes 

Total  miscellaneous  Internal  revenue 

Total  Intenoal  rerenua  oollectloDS 

MJusteBQt  to  Sally  Treasury  Statestent 

Total  receipts  frcn  Interaal  rarecue  (Sally  Treasury  Statoaent) . 


51,1*36 
220,339 

90,799 
112,892 

U75,'t66 


1*9,891 
23l*,6ll* 

95, 7"*!* 
115,667 


9,31*6 
66,031 
28,707 
35,170 


1*,6K) 
1*5,920 
18,105 
2l*,53l* 


3,761 

15,958 

7,01*5 

8,1*39 


1,931 
13,298 

5,1*71* 
8,201* 


1*95,917 


139,251* 


93,170 


35,201* 


28,906 


78,1*73 
395,1*31* 
310,337 

26,881 
275,171* 
388,589 

10,211 
330,817 

1*5,1*89 

33,592 
3,597 

18,823 

1* 

915 

15,205 

29 

7,138 

5,31*5 

1,261 


78,161 
1*17,568 
357,981 

28,378 
287,1*05 
1*19,518 

10,811* 
312,831 

1*6,691 

36,829 
3,1*11 

16,505 

6 
929 

17,957 

7 

15,091 

10,502 

61*7 


29,^22 
159,059 
]22,au 

12,261* 

108,133 

135,966 

1*,1*36 

121,662 

16,059 

11,752 
2,776 

13,900 

1 

315 

6,51*8 

5 

5,209 

3,993 

715 


13,01*2 

103,712 

88,698 

5,671 

55,669 

92,756 

2,668 

80,8lA 

10,376 

8,975 

2,562 

12,302 

2 

31*5 

5,01*5 

5 

l*,6l*9 

3,827 

1*53 


8,012 
53,91* 
37,255 

2,112 
29,376 
39,216 

1,177 
32,210 

k,ce2 

2,356 

236 

559 


1*3 
2,377 

• 

1,510 
931 
181* 


179 

3,706 

2,327 

2,279 

2,702 

2i*,135 

1,599 

32,1*37 

3,1*1*1 

3,87>* 

235 

359 


62 
2,138 

• 

2,008 

812 

llfl 


1,91*7,311 


2,061,230 


755,025 


1*91,570 


9,8oi*,U2 

65,009,393 

■*fe5,502 

65,63l*,89l* 


10,837,375 


3,631,521* 


3,070,683 


69,686,509 
4el«l*,li*5 


18,219,81*7 
-537,559 


17,076,603 
+138,273 


69,930,655 


17,682,288 


17,211*, 876 


215,1*92 
967,891 

3,700,81*7 
-550,71*1 

3,150,106 


82,1*10 


701*,  525 


3,202,827 

-1*85,266 

2,717,561 


Source:  Daily  Treasury  Statemsnt  for  total  receipts  from  internal  revenue; 
reporta  by  the  Internal  Eeveniie  Service  for  collections  by  type  of 
tax.  Detail  by  type  of  tax  is  available  only  on  a  collection  basis. 
Beceipts  on  the  Dally  Treasury  Statement  basis  are  caiq>iled  from  the 
latest  daily  reports  from  Govemnent  depositaries;  they  do  not  coincide 
with  amounts  reported  by  the  Internal  Bevenue  Service  because  of  the 
lag  in  deposits  of  collections  and  because  certain  taxes  ere  paid 
directly  into  the  depositaries. 

1/    Eicltd.ee  collections  for  credit  to  certain  trust  accounts  for  island 
possessions;  includes  corporation  ^nf.rwna   tax  on  Alaska  jRailroad 
(repealed  by  Public  Law  386,  approved  June  10,  1952,  for  taxable 
years  ending  after  that  date). 

2/  Includes  excess  profits  taxes  on  Amy  and  Navy  contracts  Imposed  by 
the  Vinson  Act  as  amended  (3I*  U.S.C.  1*96),  and  income  tax  on  business 
income  of  exempt  organizations.  Imposed  by  the  Fevenue  Act  of  1951, 
approved  October  20,  1951. 

3/  Inclulee  old-age  Insurance  tax  on  self -employment  income,  imposed  by 


y 


the  Social  Security  Act  Amendments  of  1950  (Public  Law  73!*),  approved 
August  28,  1950.  The  tax  is  levied  and  collected  as  part  of  the 
individual  Income  tax  beginning  with  the  taxable  year  1951.  For 
estimated  fiscal  year  breakdown,  see  Table  1. 
Beginning  January  1951,  withheld  income  tax  and  social  security 
employment  taxes  on  eiqployers  and  employees  are  paid  into  the 
Treasury  in  combined  amounts  without  separation  as  to  type  of  tax, 
pursuant  to  the  Social  Security  Act  Amendments  of  1950.  For 
estimated  fiscal  year  breaMown,  see  Table  1. 

Eepealed,  effective  November  1,  1951,  by  Bevenue  Act  of  1951.  Begin- 
ning July  1952,  included  with  other  repealed  taxes  under  "Miscella- 
neous taxes". 

Effective  Hovember  1,  1951,  under  Bevenue  Act  of  1951. 
Applies  to  dleeel  oil  used  In  highway  vehicles;  effective  november  1, 
1951,  under  Bevenue  Act  of  1951. 
Less  than  $500. 
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.MOKETAFY  STATISTICS. 


Table  1.-  Money  In  Circulation 

(In  mlUlona  of  dollars  except  as  noted) 


Sod.  of  fiscal 
7sar  or  month 


Total 
money  In 
circula- 
tion 1/ 


Paper  money 


Total 
paper 
money 


Gold 
certif- 
icates 
2/ 


Silver 
certif- 
icates 


Treasury 
notes 
of  1890 
2/ 


United 
States 
notes 


Federal 
Reserve 
notes 


Federal 
Eeserve 
Bank 
notes 

y 


National 

bank 

notes 

y 


19'»6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1953 

1952 -Dec aober. 

1953 -January.. 
February. 
March .... 

AprU.... 

May 

June 

July 

August ... 
Septeaber. 

October  p. 


28,21*5 

28,297 
27,903 

27,1*93 
27,156 

27,809 
29,026 

30,125 

30,1*33 

29,691 
29,793 
29,751* 

29,81*3 
29,951 
30,125 
30,120 
30,248 
30,275 
30,393 


26,91*5 
26,91*2 
26,1*82 
26,031* 
25,661 

26,231 
27,31*8 
28,359 

28,683 

27,970 
28,068 
28,017 

28,095 
28,196 
28,359 

28,351 
28,1*70 
28,1*83 

28,592 


50 
1*8 
1*5 
1*3 
1*1 

39 
38 
37 

37 

37 
37 
37 

37 
37 
37 

36 
36 
36 

36 


2,025 
2,061 
2,061 
2, 061 
2,177 

2,092 
2,088 
2,122 

2,105 

2,006 
2,027 
2,065 

2,089 
2,116 
2,122 

2,107 
2,106 
2,100 

2,098 


317 
320 
321 
319 
321 

318 
318 
318 

311* 

305 
312 
311* 

311* 
316 
318 

317 
319 
316 

316 


23,973 
23,999 
23,600 
23,209 
22,760 

23,1*56 
21*,  605 
25,609 

25,91*1 

25,337 
25,1*10 
25,321 

25,376 
25,1*51 
25,609 

25,618 
25,738 
25,762 

25,875 


1*61* 
1*06 
353 
309 
271* 

21*3 
221 
200 

210 

208 
207 
205 

201* 
202 
200 

198 
197 
195 

193 


111* 

106 

99 

93 

86 

81 
77 
73 

75 

75 
75 
71* 

71* 
71* 
73 

73 
73 
72 

72 


Sod  of  fiscal 
year  or  month 


191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1953 

1952-DeceiBber. 

1953 -January . . 
February. 
March .... 

AprU.... 

May 

June 

July 

August. . . . 
September. 

October  p. 


Coin 


Total 
coin 


1,300 
1,355 
1,1*21 
1,1*59 
1,1*96 

1,578 
1,678 
1,766 

1,750 

1,721 
1,725 
1,737 

1,71*7 
1,755 
1,766 

1,769 
1,778 
1,792 

1,801 


standard 

silver 

dollars 


ll*0 
11*8 
156 
16I* 
170 
180 
191 
202 

199 

198 
199 
199 

200 
201 
202 

201* 
205 
207 

207 


Subsidiary 
silver 


eh3 
876 
919 

9U0 

965 

1,020 

1,093 

1,150 

1,11*1 

1,116 
1,120 
1,130 

1,138 
1,11*1* 
1,150 

1,151 
1,156 
1,166 

1,173 


Minor 
coin 


317 
331 
31*6 
355 
361 

378 
393 
1*13 

1*10 

1*06 

1*06 
1*07 
1*09 
1*10 
1*13 

1*11* 
1*16 
1*19 

1*20 


Money  In 
circulation 
per  capita 
(In  dollars)  5/ 


199.76 
196.33 
190.31 
181*.33 
179.03 
180.17 
l8l*.90 
188.61* 

192.07 

187.11* 
187.56 
187.05 

187.38 
187.81 
188.6I1 

188.30 
188. 7ar 
188.63 

189.07 


Source:  Circulation  Statement  of  Iftilted  States  Money.  2/ 
1/  Excludes  money  held  by  the  Treasury,  money  held  by  or  for  the  account 

of  the  Federal  Reserve  Banks  and  agents,  and  coin  estimated  to  be  kj 
held  outside  the  continental  llmltB  of  the  Uilted  States.  Includes 

paper  currency  held  outside  the  continental  limits  of  the  Iftilted  States.  5/ 

2/  Gold  certificates  were  withdrawn  from  circulation  In  1933.  p 


Treasury  notes  of  189O  in  circulation  are  being  canceled  and  re- 
tired upon  receipt  by  the  Treasury. 

Federal  Reserve  Bank  notes  and  national  bank  notes  are  covered  by 
deposits  of  lawful  money  and  are  in  process  of  retirement. 
Based  on  latest  population  estimates  by  the  Bureau  of  the  Census. 
Prelimlnaxy . 
Revised. 
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Table  2.-  Monetary  Stocks  of  Gold  and  Silver 

(Dollar  aaounta  In  Blllloos) 


SaO.  of  flecal 
jeer  or  mcoth 


GoU 
($35  par 
fljie  ounce) 


SUTsr 
($1.29+  par 
fine  ounce) 


Batlo  of  Bllrer 
to  goU  and 
Bllrer  In 
iaonetaz7  etocka 
(in  percent) 


19l»6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1953 

1952-Deceiii3)er. . 

1953 -January... 
Fetruaiy.. 

March 

April 

Hay 

June 

July 

Aogost . . . , 
September. 

October  p. 


20,269.9 
21,266.5 
23,532.5 
2i*,i*66.3 
21*, 230. 7 

21,755.9 
23,31*6.5 
22,1*62.8 

23,187.1 

22,985.8 
22,662.1 
22,562.7 
22,561.8 
22,536.8 

22,1*62.8 

22,277.3 
22,178.1* 
22,128.1* 

22,076.8 


3,508.1* 
3,525.7 
3,571.0 
3,618.3 
3,671.5 
3,718.5 
3,768.5 
3,8ll*.3 

3,79i*.l 

3,797.7 
3,801.0 
3,80l*.7 
3,808.6 
3,8l2.U 
3, 811*  .3 

3,818,3 
3,820.8 
3,82l*.7 
3,829.7 


ll*.8 
lb.2 
13.2 
12.9 
13.2 
lh.6 
13.9 
ll*.5 

ik.l 

lh.Z 
Xk.k 
ll*.i* 
lU.i* 
U*.5 
1'*.5 
lk.6 
H.7 
l'*.7 
1^.8 


Soiirce:  Circulation  Statement  of  U.  S.  Maney;  Dally  Treasury  Statement  for 
preliminary  flgureB.  For  detail  of  silTor  monetary  stock  see  Table  1*. 


p   Prellmlnaiy. 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 

(in  mllllans  of  dollars) 


Gold  assets 

Liabilities 

End  of  calendar 
year  or  month 

Sold  certif- 
icates 1/ 

Gold  reserve 
against  U.  S. 
notes,   etc.  2/ 

Exchange 
StabUlzation 
Fund  2/ 

Gold  in 
general  fond 

19lf6 

20,529.0 
22,753.9 
2l*,2l*3.9 
2l*,l*27.1 
22,706.1 

22,695.5 
23,187.1 

22,985.8 
22,662.1 
22,562.7 

22,561.8 
22,536.8 
22,1*62.8 

22,277.3 
22,178..1* 
22,128.1* 

22,076.8 

18,1*30.5 
21,5i*l*.0 
23,010.0 
23,217.9 
21,1*97.5 

21,506.5 
22,022.8 

21,827.1* 
21,517.0 
21,1*01*  .0 

21,1*19.9 
21,392.7 
21,322.9 

21,121.8 
21,029.1 
20,969.7 

20,933.2 

156.0 
156.0 
156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 

1,800.0 

- 

11*2.1* 
1,053.9 
1,077.9 
1,053.2 
1,052.6 

1,032.9 
1,008.2 

1,002.1* 

989.1 

1,002.6 

985.9 
988.0 
983.9 

999.1* 

993.3 

1,002.7 

987.6 

IQI17 

IQltS 

IQltg 

1Q"50 

1951. 

1952 

April 

Mar 

July       

Source:  Circulation  Statement  of  U.  S.  Money;  Dally  Treaaury  Statement  for 

preliminary  figures. 
1/  CGmprlsee  (1)  gold  certificates  held  by  the  public  and  in  Federal  Beserre 

Banks;  ai^  (2)  gold  certificate  credits  in  (a)  the  gold  certificate  fund  - 


Board  of  Gcrremore,  Federal  Eeserre  System,  and  (b)  the  redemption 

fund  -  Federal  Heserre  notes. 
2/  Reserve  against  Ttaited  States  notes  and  Treasury  notes  of  1890. 
3/  Eicclulee  gold  in  active  portion  of  Exchange  Stabilization  Fund, 
p   Preliminary . 


( 


December  19'y) 


1+1 


.MOHETABY  STATISTICS. 


Table  4.-  Components  of  Silver  Monetary  Stock 

(In  mlllloas  of  dollars) 


Sod   of  calendar 
year  or  month 


Silver  held  in  Treasury 


Securing  ellTer  certificates  l/ 


Silver 
bullion  2/ 


Silver 
dollars 


In  general  fund 


Subsidiary 
coin  2/ 


Bullion  for 
recolnage  kj 


Bullion 
at  cost  2/ 


Silver  outside 
Treasury 


Silver 
dollars  l/ 


Subsidiary 
coin  i/ 


Total 
silver 
at  $1.29+ 
per  flue 
ounce 


19U6 

191*7 , 

191*8 

I9U9 

1950 

1951 

1932 

1953 -January.., 
Pebruaiy.. 
March . . . . . 
Afirll...., 

May 

Jvne 

July 

August. ... 
Septe|a)«r, 

October  p. 


1,911.2 
1,937.6 
1,971.5 
2,003.2 
2,01*0.7 
2,073.5 
2,109.7 


2,113.3 
2,116,3 
2,118.3 
2,120.8 
2,123.7 
2,126.3 

2,128.0 
2,130.3 
2,132.7 

2,135.3 


3>*3.'* 
337.2 
328.1 
321.9 
312.8 

301.0 
289.3 


289.1 
288.9 
288.7 
288.2 
287.5 
286.1* 

281*. 6 
283.1 
281.6 
281.1 


lU.O 
13.1 

5.9 
11.1* 

3.6 

1.7 

3.9 

8.9 
10.0 
12.6 
18 .2 
18.0 
13.9 

13.3 

16.9 

U.l* 

9.8 


93.1 
91.1 

89.3 
91*  .1* 
95.1 
82.0 
1*5.3 


1*1.9 
1*1.3 
39.1 
36.1* 
35.1 
33.6 

33.9 
31.8 
32.0 

31.1* 


150.1 
156.3 
165.0 
171.0 
179.8 

191.3 
202.5 


202.6 

202.8 
202.9 

203.5 
201*.  1 
205.1 
207.0 
208.1* 
209,9 

210.1* 


901.1 

928.7 

971.5 

982.2 

1,022.2 

1,083.1 

1,158.1 


1,158.6 
1,158,8 
1,161.5 
1,166.3 
1,172.5 
1,179.8 

1,181*.3 
1,187.3 
1,195.2 
1,200.8 


3, 511*  .2 
3,51*7.9 
3,596.7 
3,6U3.1 
3,697.1 
3,71*1.3 
3,79lt.l 


3,797.7 
3,801.0 
3, Sol*. 7 
3,808.6 
3,812.1* 
3,8ll*.3 
3,818.3 
3,820.8 
3,82i*.7 

3,829.7 


Source:     Circulation  Statement  of  n.  S.  Money;  Dally  Treasury  Statement 

for  certain  preliminary  figures. 
1/  Valued  at  $1.29+  per  fine  ounce. 
2/     Includes  silver  held  by  certain  agencies  of  the  Federal  CJovemment 

(for  amount,   see  Daily  Treaein^  Statement  for  leist  day  of  month). 

Does  not  include  silver  lend-leased  to  foreign  governments  (these 

transactions  all  took  place  during  the  fiscal  year  s  19l*2  through  191*6; 


see  191*6  Annual  Eeport  of  the  Secretary  of  the  Treasury  for  amounts ) . 
2/    Valued  at  $1.38+  per  fine  ounce. 
hj    Valued  at  $1.38+  per  fine  ounce  or  at  $1.29+  per  fine  ounce  according 

to  whether  the  bullion  is  held  for  recolnage  of  subsidiary  silver  coins 

or  for  recolnage  of  standard  silver  dollars, 
p       Preliminary. 
•       Less  than  $50  thousand. 


Table  5.-  Seigniorage  on  Sliver 

(Cumulative  from  January  1,  1935  -  in  millions  of  dollars) 


Seigniorage 
aa.  coins 
(silver  and 
minor) 

Sources  of  seigniorage  on  silver  bullion  revalued  l/ 

Potential 
seigniorage  on 
silver  bullion 
at  cost  in 
general  fund  2/ 

year  or  ncDth 

Misc.  silver 
(incl.  silver 
bullion  held 
Juno  11*,  I93I*) 

Bewly  mined 
silver  (Proc. 
Dec.  21,   1933) 

Hevfly  mined 

silver  (Acts 

July  6,  1939, 

and 

July  31,  191*6) 

Silver  Pur- 
chase Act 
of  June  19, 
1931* 

Nationalized 
silver 
(Proc.  of 
Aug.  9,  193I*) 

Total 

seigniorage 
en  silver 
revalued 

1935 

1936 

1937 

1938 

1939 

191*0 

191*1 

19112 

19^3 

19W* 

191*5 

19^6 

191*7 

191*8 

191*9 

1950 

1951 

18.5 

1*6.1 

63.7 

69.5 

91.7 

122.2 

182.1 

21*5.7 

299.6 

362.3 

1*29.5 
1*91.9 
520.5 
559.2 
578.7 
596.6 
61*2.3 
69U.2 

696.5 
697.7 
700.6 

707.6 
713.0 
716.8 

719.7 
721*.9 
728.1* 

732.1* 

1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8,7 
1*8.7 
U8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
U8,7 
U8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 
1*8.7 

16.8 
36.0 
58.0 
71*. 9 
87.3 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
&1.6 

1*.2 

25.7 
U8.3 
63.6 
65.3 
65.4 

65.5 

66.5 

74.5 

81*  .6 

93.5 

10l*.7 

Ui*.6 

125.1* 

126.7 
127.1* 
128.0 

128.8 
129.6 
130.1* 

130.9 
131.6 
132.3 
133.1 

226.2 
302.7 
366.7 
1*57.7 
530.7 

562.7 
580.1* 
581*. 3 
581*. 3 
584.3 
701.6 
832.1 
832.1 
832.2 
833.6 

833.6 
833.6 
833.6 

833.6 
833.6 
833.6 
833.6 
833.6 
833.6 

833.6 
833.6 
833.6 
833.6 

34.5 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 

34.7 
34.7 
34.7 
34.7 
34.7 

34.7 
34.7 
34.7 

34.7 
34.7 
34.7 
34.7 
34.7 
34.7 

34.7 
34.7 
34.7 
34.7 

326.2 
422.1 
508.1 
616.0 
705.6 

759.4 
799.7 
818.9 
820.6 
820.7 

938.1 
1,069.6 
1,077.6 
1,087.8 
1,098.1 

1,109.3 
1,119.2 
1,130.0 

1,131.3 
1,132.0 
1,132.6 

1,133.4 
1,134.2 
1,135.0 

1,135.5 
1,136.2 
1,136.9 
1,137.7 

274.9 
397.5 
541.6 
758.8 
950.6 

1,055.8 

1,089.0 

1,048.2 

967.3 

717.3 

333.2 
161.2 
146.8 
129.9 
127.2 

111.7 
81.9 
57.2 

56.5 
57.6 
55.5 

53.9 
50.0 
46.4 

1952 

1953 -January 

February 

March 

April 

May 

June .•.■...... 

July 

Auguat 

Sept«Hber 

October 

46.9 
42.2 
41.2 

39.1 

Source:  Office  of  the  Treasurer  of  the  United  States. 

1/  These  items  represent  the  difference  between  the  cost  value  and  the  mone- 
tary value  of  silver  bullion  revalued  and  held  to  secure  silver  certificates. 
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The  figures  In  this  column  are  not  cumulative;  as  the  amount  of 
bulllCD  held  changes,  the  potential  seigniorage  thereon  changes. 
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.CAPITAL  MOVIMEHTS. 


Data  relating  to  claims  on  foreigners  and  liabili- 
ties to  foreigners,  and  capital  movements  between  the 
United  States  and  foreign  countries,  have  been  collected 
since  1935.  pursuant  to  Executive  Order  6560  of  January  I5, 
193**^,  an<3  Treasury  regulations  thereunder.  Information 
covering  the  principal  types  of  data  and  the  principal 
countries  is  reported  each  month  by  banks  and  bankers  and 
securities  brokers  and  dealers  In  the  United  States.  This 
Information  Is  published  regularly  In  the  "Treasury 
Bulletin".  Supplementary  Information  Is  published  at  lees 
frequent  Intervals.  All  reports  are  made  Initially  to  the 
Federal  Reserve  Banks,  which  forward  consolidated  figures 
to   the  Treasury. 

The  term  "foreigners"  as  used  In  these  reports  covers 
all  Institutions  and  Individuals  (Including  United  States 
citizens )  domiciled  outside  the  United  States,  as  well  as 
International  organizations,  wherever  domiciled,  created  by 
treaty  or  convention  between  sovereign  states.  "Short-term" 
refers  to  original  maturities  of  one  year  or  less,  and 
"long-term"  refers  to  all  other  maturities.  A  detailed 
discussion  of  the  reporting  coverage,  basis  of  reporting, 
and  derivation  of  capital  movements  figures  appeared  In 
the  April  1950  Issue  of  the  "Treasury  Bulletin",  pages  5O-52. 
Revised  report  forms  and  regulations  became  effective  with 


the  data  for  January  I95O.  Attention  Is  called  to  the 
fact  that  although  the  grand  total  figures  on  the  revised 
reporting  basis  are  reasonably  comparable  with  those  for 
preceding  months,  data  for  Individual  countries  In  some 
Instances  are  not  comparable  because  of  certain  changes  In 
coverage  and  geographical  classification. 

The  supplementary  Information,  contained  In  Section  IV, 
Is  presented  In  three  tables  appearing  at  different  times. 
Table  1  gives  data  by  countries  on  short-term  claims  on  and 
llabilitleB  to  foreigners  as  reported  quarterly  by  exporters, 
importers,  and  Industrial  and  commercial  concerns  In  the 
United  States.  This  Information  was  published  for  the  first 
time  In  the  October  19'<-9  Issue  of  the  "Treasury  Bulletin" 
and  begins  with  data  for  September  30,  194-6.  Table  2 
supplies  Information  by  countries  on  long-term  claims  on 
and  liabilities  to  foreigners  as  reported  by  banks  and 
bankers  in  the  United  States.  This  table  appeared  for  the 
first  time  In  the  December  19^9  Issue.  Data  are  for  the 
end  of  the  calendar  year  beginning  with  19I2.  Table  3 
gives  information  on  short-term  liabilities  to  countries 
not  regularly  reported  separately  by  banks  and  bankers. 
This  table  appeared  for  the  first  time  in  the  April  1950 
issue.  The  data  have  been  requested  at  Irregular  Intervals, 
the  earliest  date  being  October  19'+3. 


Section  I  -  Summary  by  Periods 
Table  1.-  Net  Capital  Movement  between  the  United  States  and  Foreign  Countries 

(In  thouaands  of  dollars;  negatlre  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year  or  month 


1935-1*1 

191*2 

191*3 

I9W* 

191*5 

191*6 

191*7 

I9W 

191*9 

1950 

1951 

1952 

1953 -January...., 
February. .. 
March 

AprU 

May , 

June,,....., 

July 

August. p,.., 
Septenbeir  p. 


Net  capital 
movement 


5,351*, 071 
626,121 

1,286,893 
1*61,351* 

1,071*, 375 

-793, 32U 
33i*,l63 
225,1*17 
191*,  1*58 
1,757,618 

-380,1*71 
1,258,31*1 


-11*,  093 
-11*0,201 
179,636 
258,306 
181*, 662 
70,79s 

71*,  855 
202,020r 
186,987 


Analysis  of  net  capital  moTeiment  In: 


Short-teim 
banking  funds 


3,770,922 

583,373 
1,168,058 

11*8,591* 
1,216,303 

-733,909 
395,521* 
531,777 
90,81*5 
950,583  1/ 
586,91*8 
1,163,573 


-32,331 
-98,831 
197,031 
286,804 
110,931 
-982 

112,998 

202,991r 

218,986 


Brokerage 
balances 


100,870 
3,513 

13,372 
8,529 

17,791* 

9,661 

-11,318 

-19,313 

610 

7,992 

-6,11*1 
-1,800 

3,516 
-4,8U5 
-1,691 
-1,236 
-235 
-578 

1,771* 
-3,i*57r 
237 


1/  See  Table  2,  footnote  1. 


Transactions 
in  domestic 
secijrltles 

Transactions 
in  foreign 
securities 

626,731 

1*6,599 

27,767 

210,735 

-113,105 

855,51*8 
-7,364 
77,696 
93,1*96 

-46,617 

-33i*,203 
-89,055 

-192,215 

75,203 

944,1*30 

265,127 

39,012 

-94,832 

27,800 

-145,387 

-584,289 
314,944 

-376,989 
-217,876 

33,899 

1,447 
7,723 

-19,177 
-37,972 
-23,427 

690 

6,175 

20,044 

-27,952 
67,791 
52,31* 

-37,764 

669 

-46,241 

-2,153 

1,817 

14,005 

p  Preliminary, 
r  Eevised. 


December  1955 


^3 


CAPITAL  MOVIMENTS. 


Section  I  -  Summary  by  Periods 
Table  2.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 

(FoeltlcD  at  and  of  period.  In  thousands  of  dollars) 


Sbcrt-t«xa  claims  on  forolgnore 

Short-term  liabilities  to  foreigners 

Het 

End  of  calendar 

Total 

PayaUe 
In 

farel^n 
currencies 

Payable  In  dollars 

Total 

Payable  In  dollars 

Payable 
in 

foreign 
currencies 

short -term 
llabll- 

7aar  or  ncnth 

Loans  to 

foreign 

banJfB 

other 

Deposits 

of 

foreigners 

Other 

Itiee 

191*2 

246,673 
257,929 
329,694 
392,766 
708,253 
948,936 

1,018,700 
827,854 
897,966 
968,443 

1,048,722 

1,036,006 
l,03l*,110 
1,01*0,605 
1,029,915 
976,818 
947,662 

920,505 
908,807 
900,556 

30,916 

34,387 

5'*,603 

47,489 

98,119 

165,1*39 

100,371 

UO,804 

240,583 

91,808 

78,364 

82,672 
69,208 
77,372 
70,494 
76,510 
77,861 

71,691 
69,728 
77,939 

72,048 
86,378 
105,421 
100,267 
319,639 
292,866 
361,197 
222,719 
151,115 
177,246 
122,866 

115,639 
13i*,711 
11*8,153 
134,012 
110,717 
109,758 

96,899 
104,285 

11*3,709 
337,164 
169,670 
245,010 
290,1*95 
490,631 
557,132 
'*9i*,331 
506,268 
699,389 
81*7,492 

837,695 
830,191 
815,080 

825,409 
789,591 
760,043 

750,595 
742,180 
718,332 

4,205,389 
5,374,903 
5,596,775 
6,883,068 
6,480,262 
7,116,419 
7,717,960 
7,617,959 
8,644,775  l/ 
9,302,200 
10,546,052 

10,501,005 
10,400,278 
10,603,801* 

10,879,918 
10,937,752 
10,907,614 

10,993,455 
11,181*,  71*8 
11,395,1*83 

3,523,328 

4,134,412 

i*,356,501 

4,946,624 

'•,693,911 

4,809,245 

5,209,820 

5,073,586 

5,503,872  1/ 

5,382,062 

5,831,895 

5,731,107 
5,637,958 
5,750,151 
5,807,766 
5,81*1,139 
5,854,580 

5,888,869 
5,829,375 
5,921,040 

668,168 
1,222,580 
1,218,633 
1,910,898 
1,71*5,722 
2,257,510 
2,437,751 
2,493,334 
3,095,992  1/ 
3,847,912 
4,652,786 

4,717,278 
4,709,586 
4,809,879 
5,027,1*32 
5,045,476 
5,000,195 

5,057,581 
5,310,58!* 
5,431,5'^2 

13,893 
17,911 
21,641 
25,546 
40,629 
49,661* 
70,389 
51,039 
44,911 
72,226 

61,371 
52,620 

52,734 
1*3,771* 
44,720 
51,137 
52,839 

47,005 
1*4,789 
42,901 

3,958,716 
5,U6,97l* 
5,267,081 
6,1*90,302 

191*3 

I9W* 

1945 

1946 

191,7 - 

5,772,009 

6,167,483 

6,699,260 

6,790,105 

7,746,809  1/ 

8,333,757 

9,1*97,330 

9,464,999 
9,366,168 
9,563,199 
9,850,003 
9,960,934 

1948 

1949 

1950 

1951 

1952 

1953-Januai7 

yebruary 

Msrcli 

April 

May 

July 

9, 959, 952 

August  p 

Ssptoabsr  p... 

10,275,91*1 
10,494,927 

1/    Beginning  1950,    Includes  certain  deposit  balances  and  other  assets  ■v*ich 
are  held  in  specific  trust  accounts  but  vrtiich  previously  had  been  excluded 
from  reported  liabilities. 


FrellBliua7. 


Calendar  year 
or  Bifmtb 


Table  3.-  Net  Movement  of  Short-Term  Banking  Funde 

(In  thousands  of  dollars;  nsgatire  figures  indicate  a  net  outflow  of  capital  from  the  Iliited  States) 


1935-M 

191*2 

191*3 

1944 

1945 

1946 

1947 

1948 

19U9 

1950 

1951 

1952 

1953 -January.... 
PebruaiT... 

March 

April 

May 

June 

July 

August  p..., 
Septonber  p. 


Short-term  claims 


736,307 
97,503 
-U,256 
-71,765 
-63,072 

-315,1*87 

-240,683 

-69,761* 

190,81*6 

-76,233 

-70,477 
-80,279 


12,716 
1,896 
-6,495 
10,690 
53,097 
29,156 

27,157 

ll,698r 

8,251 


Payable 
in 

foreign 
currencies 


307,187 
15,933 
-3,471 

-20,216 
7,114 

-50,630 
-67,320 
65,068 
-10,433 
-129,779 

148,775 
13,41*4 

-4,308 

13,1*64 

-8,164 

6,878 

-6,016 

-1.351 

6,170 

l,963r 

-8,2U 


Payable  in  dollars 


Loans  to 

foreign 

ban)cs 


6,409 
20,671 
-11*,  330 
-19,01*3 

5,151* 

-219,372 

26,773 

-68,331 

138,478 

65,483 

-26,131 
5l*,380 


7,227 

-19,072 

-13,1*42 

14,141 

23,295 

959 

n,539 

1,320 

-7,386 


Other 


422,711 

60,899 
6,545 

-32,506 

-75,31*0 

-45,485 

-200,136 

-66,501 

62,801 

-11,937 

-193,121 
-148,103 


9,797 

7,501* 

15, lU 

-10,329 

35,818 

29,51*8 

9,448 

8,4l5r 

23,848 


Short-tenn  liabilities 


Total 


3,034,615 

1*85,870 
1,179,314 

220,359 

1,279,375 

-418,422 

636,207 

601,541 
-100,001 
1,026,816  1/ 

657,425 
1,243,852 

-45,01*7 
-100,727 
203,526 
276,114 

57,834 
-30,138 

85,81*1 
191,293r 
210,735 


Payable  in  dollars 


Deposits 

of 

foreigners 


2,806,001 

266,156 

105,607 

385,365 

620,884 

554,412 

220,576 

-3,947 

583,205 

692,265 

-268,851* 

-164,651 

115,381* 

511,788 

400,575 

l8o,24l 

-136,234 

55,583 

430,286  1/ 

602,658  1/ 

-121,810 
41*9,833 

-100,788 

-93,11*9 

113,193 

57,615 

33,373 

13, '•'♦l 

34,289 

-59,i*94r 

91,665 


751,920 
804,874 


64,492 

-7,692 

100,293 

217,553 

18,01*4 

-45,281 

57,386 
253,003r 
120,958 


1/    See  Table  2,   footnote  1. 


Payable 
in 

foreign 
currencies 


-37,51*2 

-5,102 
4,018 
3,730 
3,905 

15,083 
9,035 

20,725 
-19,350 

-6,128 

27,315 
-10,855 


-8,751 
114 
-8,960 
946 
6,1*17 
1,702 

-5,831* 

-2,2l6r 

-1,888 


Net  move- 
ment of 
short-term 
banking 
funds 


3,770,922 
583,373 

1,168,058 
148,594 

1,216,303 

-733,909 

395,524 

531,777 

90,845 

950,583  ; 
586,948 
1,163,573 


-32,331 
-98,831 
197,031 
286,804 
110,931 
-982 

112,998 

202,991 r 
218,986 


Preliminary. 
Devised . 


kk 
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Section  I  -  Summary  by  Periods 
Table  4.-  Purchasee  and  Sales  of  Long-Term  Domeetlc  Securities  by  Foreigners 

(In  thousands  of  dollars;  negative  fl^furee  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 

Domestic  stocks 

Domestic  bonds 

Total 
purchasee 

Total 
sales 

■et  purctaaaea 

or  month 

Purchaaes 

Sales 

Het 
purchases 

Purchases 

Sales 

Net 
purchases 

of  domestic 
securities 

1935-41 

430,245  1/ 
96,383 
151,639 
136,853 
260,223 

367,649 
226,089 
369,736 
354,085 
666,941 

739,789 
650,151 

70,565 
57,919 
69,355 
55,150 
42,508 
41,512 

36,578 
41,542 
4o,4l3 

841,610  1/ 

75,488 
194,616 
171,432 
357,655 

432,109 
376,674 
514,059 
375,303 
664,016 

619,457 
649,197 

52,487 
45,452 
67,274 
60,861 
49,436 
37,418 
32,328 
37,722 
30,759 

-411,365  1/ 
20,895 
-42,977 
-34,579 
-97,432 

-64,460 

-150,585 

-144,323 

-21,218 

2,925 

120,332 

954 

18,078 

12,467 

2,081 

-5,711 
-6,928 

4,094 

4,250 

3,820 

9,654 

396,768  1/ 
164,218 
241,299 
513,558 
377,717 
414,470 
344,805 
282,415 
430,013 
1,344,111 

793,551 
733,802 

53,848 
45,847 
42,746 

29,060 
164,664 
52,326 
56,189 
37,183 
73,874 

492,420  1/ 

138,514 

170,555 

268,244 

393,390 

684,213 
283,275 
330,307 
333,592 
402,606 
1,498,172 
419,812 

38,027 
561867 
37,104 

22,659 

151,561 

36,376 

98,203 

40,334 

129,769 

-95,652  1/ 

25,704 

70,744 

245,314 

-15,673 

-269,743 

61,530 
-47,892 

96,421 
941,505 
-704,621 
313,990 

15,821 

-11,020 

5,642 

6,401 

13,103 

15,950 
-42,014 

-3,151 
-55,895 

9,322,066 
260,601 
392,938 
650,411 
637,940 

782,119 

570,894 

652,151 

784,098 

2,011,052 

1,533,340 

1,383,953 

124,413 
103,766 
112,101 

84,210 
207,172 

93,838 

92,767 
78,725 
114,287 

8,695,335 
214,002 
365,171 
439,676 
751,045 

1,116,322 
659,949 
844,366 
708,895 

1,066,622 

2,117,629 
1,069,009 

90,514 
120,319 
104,378 

83,520 

200,997 

73,794 

130,531 
78,056 
160,528 

626,731 
46,599 
27,767 

191*2 

191*3 

19U4 

191*5 

210,735 

1946 

-113,105 

-334,203 
-89,055 

1947 

1948 

191*9 

1950 

75,203 
9M>,430 

-584,289 
314,944 

33,899 

1,447 

7,723 

690 

6,175 

20,044 

-37,764 

669 

-46,241 

1951 

1952 

1953 -January 

February 

March 

April 

May 

June ......•.•. 

jvOy 

August  p 

Septeanber  p... 

1/  January  4,  1940,  through  December  31,  1941}  the  breakdown  between  stocks 
and  bonds  Is  not  available  for  earlier  years. 


p  Preliminary. 


Table  5.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 

(In  thousands  of  dollars;  negatlTe  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


Caleiiiar  year 

Foreign  stocks 

Foreign  bonds 

Total 
purchases 

Total 
scdee 

Net  purchasee 

or  month 

PurehaaoB 

Sales 

net 

ptarchases 

Purchases 

Sales 

Het 
purchases 

of  foreign 
securities 

1935-41 

1942 

1943 

191*1* 

n.a. 

n.a. 
23,278 
26,601 
37,328 

65,247 
57,118 
81,715 
88,815 
173,788 

272,251 
292,870 

25,372 
24,737 
27,548 

21,848 
16,856 
44,947 

^li:^ 
23,942 

n.a. 

n.a. 

19,791 

22,078 

54,789 

65,610 

42,558 

96,744 

70,788 

198,168 

348,666 

329,622 

26,100 
24,298 
37,634 

20,831 
41,796 
21,905 

21,173 
18,467 
16,272 

n.a. 
n.a. 

3,487 

4,523 

-17,461 

-363 
14,560 
-15,029 
18,027 
-24,380 
-76,415 
-35,752 

-728 

439 

-10,086 

1,017 

-24,940 

23,042 

1,962 

U5 

7,670 

n.a. 

n.a. 
446,367 
314,262 
318,113 
755,936 
658,741 
211,621 
321,243 
589,232 

500,449 
495,258 

33,041 
29,394 
29,651 
29,243 
111,697 
62,108 

46,212 
19,637 

23,187 

n.a. 

n.a. 
372,158 
225,289 
347,269 
490,446 
634,289 
291,424 
311,470 
710,239 
801,023 
677,382 

51,490 
67,805 
42,992 

58,212 
18,966 
32,836 

50,327 
17,935 
16,852 

n.a. 

n.a. 
74,209 
88,973 
-29,156 

265,490 

24,452 

-79,803 

9,773 

-121,007 

-300,574 
-182,124 

-18,449 
-38,411 
-13,341 
-28,969 
92,731 
29,272 

-4,115 
1,702 

6,335 

4,008,188 
220,533 
469,645 
340,863 
355,441 

821,183 
715,859 
293,336 
410,058 
763,020 

772,700 
789,128 

58,413 
54,131 
57,199 
51,091 
128,553 
107,055 

69,347 
38,219 
47,129 

3,152,640 
227,897 
391,949 
247,367 
402,058 

556,056 
676,^7 
388,168 
382,258 
908,407 
1,149,689 
1,007,004 

77,590 
92,103 
80,626 

79,043 
60,762 
54,741 
71,500 
36,402 
33,124 

855,548 
-7,364 
77,696 
93,496 

-46,617 

265,127 

39,012 

-94,832 

27,800 

-145,387 

-376,989 
-217,876 

-19,177 
-37,972 
-23,427 

-27,952 
67,791 
52,314 

-2,153 
1,817 
14,005 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

1953 -January 

February 

March 

April 

May 

July 

August  p 

September  p.. 

n.a. 

V 


Not  available. 
FrellBlnaxy. 


December  1957 
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.CAPITAL  MOVIMKIITS. 


Countr; 


Europe: 

Austria 

Belglva 

Czechoeloralda . 

Denaark 

rinland 


rroDce 

0«rBan7 

are«ee 

Ital7 

Bather loodB . 

■orvay 

Poland 

Portugal . . . . 

Rumania 

Spain 


Sweden 

Svltzerland.. 
n.  S.  S.  B... 
(blted  Elneda 
Tugoslarla. . . 
Other  Europe. 

Total  Europe. 


lAtls  America: 


Argentina, 
BollTia... 
Brarll.... 

Chile 

Colombia.. 


Section  II  -  Snmnary  by  Countries 
Table  1.-  Net  Movement  of  Capital  and  of  Short-Term  Banking  Funds 

(In  thousands  of  dollars;  negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


Ma^ 


Cuba 

Dcnlnlcan  Kepubllc 

OuateiDala 

Mexico 

Netherlazsds  West  Indies 

and  Surinam 

Peru 

Bepubllc  of  Panama 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. . . , 

Total  Latin  America 


Asia: 

China  Mainland, 

Formosa 

Hong  Ecog 

India 

Indonesia 


Iran 

Israel 

Japan 

Philippines . 
Thailand.... 


Turkey 

Other  Asia. 


Total  Asia. 


Other  countries: 


Australia 

Belgian  Congo 

£gypt  and  Anglo- 
Egyptian  Sudan 

Itaion  o?  South  Africa. 
Other 


Total  other  countries. 
International 


Grand  total. 


6,956 

-3,676 

77 

2,165 

It, 0^9 

22,088 

18,074 

•►,551 

2,127 

12,11*1 

2,810 
173 

2,654 
-90 

5,270 

-27,280 

-251 

56,416 

-5 

832 

109,825 
-62,687 


-1,517 
7,034 

5^,378 
4,677 

-3,888 

22,624 

-200 

-384 

-14,010 

1,403 
-3,118 

4,717 
-1,786 
-1,339 
39,831* 

3,'Hl 
111,836 


35^ 
479 

-2,109 
7,692 

-5,568 

-3,321 
1,726 
-3,823 
-1,230 
-1,875 

5,853 
-17,'»23 
-19,245 


9,031 
5,997 

258 
-2,728 
5,208 

17,766 

27,167 

184,662 


Net  capital  movement 


1953 


June 


3,640 

1,1*55 

5 

2,458 

3,704 

50,886 

36,996 

'*,139 

-49 

22,078 

-9,995 

-276 

-483 

28 

-3,613 

-1,125 
27,568 
875 
36,891 
-3,096 
1,167 

173,253 

-77,210 


July 


3,676 
-1,016 
58,183 
-3,1*75 
-7,990 

11,154 

-721 

-1,998 

-19,189 

3,119 

337 

2,366 

-4,726 

555 

-29,012 

1,1*35 

12,698 


215 

-798 

-274 

-4,590 

-20,891 

475 

-1,595 

6,674 

-16,851 

4,346 

-90 
-2,165 

-35,5l» 


1,159 
-i*,131 

1,564 

-508 

3,565 

1,649 


-4,048 
70,798 


11,032 

4,859 

77 

2,202 

1,735 

-18,748 

60,525 

-1,103 

26,011 

-1*5,572 

491 

465 

5,767 

5 

-6,901 

1,034 
18,91*3 
'*,310 
-16,373 
2,003 
5,055 

55,817 
8,599 


-2,983 
-2,224 

-1*1,363 

9a 

12,136 

5,753 

3,607 

-2,022 

3,752 

579 
-1,384 
7,042 
-1,856 
3,095 
9,379 
-2,369 
-7,871* 


-1*37 

659 

1,563 

2,090 

1,093 

2,036 

-4,138 

16,559 

-3,551 

-4,776 

894 
6,575 


18,567 


6,360 
-7,371* 

-n,847 

-79 

2,019 

-10,921 

10,667 

71*,  855 


August  p        September p 


14,374 
6,o80r 

-137 
5,683 
-2,763 
29,948r 
30,726 
3,751* 
18,213 
U,775 

1,992 

491 

6,576 

4 

-3,679 

6,833 
6,893r 
l,528r 
10,705r 
2,224 
-649 

150,571r 
753r 


-5,136 
8,626 
48,730r 
-4,626 
-4,658 

l8,7llr 

-1,194 

-2,646 

-10,640r 

-326 

-243 

i*,330 

-3,287 

-946 

-453 

-'*,6l3 

4l,629r 


-454r 
2,505r 

-137 
4,143 
-6,398 

1,91*5 
l,913r 

11,173 
7,531* 

-3,721 

6,252 
-7,352 

17,l*03r 


449 
-5,730 

l,445r 

l,870r 

-7,05'*r 

-9,020r 

684~ 

202,020 r 


16,793 

4,803 

783 

2,780 

-924 

16,427 

17,190 

4,418 

10,696 

-14,682 

3,628 

479 

-2,939 

-3 

-2,501 

9,257 

20,438 

202 

5,1*56 

-4,229 

746 

88,818 
-5,641 


1,176 
-10,210 
75,859 

8,370 
-12,728 

-8,631 
-3,657 
-6,4lS 
20,300 

-966 
-4,480 
-8,787 
-6,621 
832 
32,170 
-3,350 

72,859 


-169 

2,778 

-93 

-1,004 

2,013 

8,972 

-6,261 

10,033 

-236 

2,485 

9,31*1 
1*,533 


32,392 


124 
l*,5l*8 

-627 

39 

6,721 


10,805 


-12,246 


186,987 


Short-term  banking  funds 


May 


5,948 
-3,075 
80 
1,1*07 
4,047 

21,028 

18,047 

'*,532 

2,479 

13,795 

2,519 
173 

2,568 
-42 

5,296 

98 

-32,492 

-251 

58,859 

1,378 


-130,371 


-1,712 
7,070 

53,799 
4,641 
-4,221 

21,351 

-183 

-466 

-13,936 

787 

-2,556 

5,303 

-1,8U 

-1,007 

4l,4l8 

2,313 

110,790 


410 

-2,178 

7,675 

-5,600 

-3,320 
4,841 
-3,971 
-1,291 
-2,207 

5,879 
-17,603 


-17,276 


9,027 
6,0l4 

181 
-2,675 
5,1*07 

17, 95"* 


22,440 


110,931 


1953 


June 


3,627 

U8 

6 

1,909 

3,703 

48,457 

37,243 

4,162 

-82 

24,052 

-9,980 

-279 

-557 

28 

-3,591* 

-1,388 

23,538 

875 

9,716 

-3,091* 

1,963 


107,391*      I      140,423 


-112,829 


3,685 
-1,103 
56,192 
-3,511* 
-8,280 

10,594 

-700 

-2,053 

-19,1*37 

2,899 

291 

1,361 

-i*,775 

-703 

-29,637 

1,31*6 

6,166 


246 

-837 

-388 

-4,576 

-20,865 

1*77 

1,117 

6,459 

-16,887 

4,4l4 

-116 
-2,180 

-33,136 


799 
-4,150 

1,503 
4,036 
3,619 

5,807 
-7,1*13 


July 


11,057 

3,893 

77 

536 

1,728 

29,517 
60,512 
-1,171 
25,030 
-41,171 

-451 

461 

5,737 

13 

-6,838 

1,157 
11,061 
'*,310 
-23,322 
1,996 
l*,936 

89,068 
31,299 


-3,265 

-2,249 

-42,199 

899 

12,058 

5,230 

3,723 

-2,085 

3,121 

467 

-1,527 
6,454 

-1,853 
3,014 
9,284 

-2,723 


-U,651 


-538 

718 

1,063 

2,094 

1,076 

2,031 

-658 

16,306 

-3,392 

-4,742 

877 
6,558 


21,393 


-11,791 
-7,361 

-U,968 

-73 

1,678 

-29,515 

12,4o4 

112,998 


August  p 


14,351* 

9,247r 
-146 

4,508 
-2,768 
29,4l2r 
30,497 

3,735 
17,864 
15,057 

2,038 
489 

7,1*13 

-6 

-3,730 

7,11*0 
2,l68r 
l,515r 
4,240r 
2,222 
-1,963 

l43,286r 


9,054r 


-5,033 
8,625 
48,376r 
-4,814 
-5,022 

17,001r 
-1,300 
-2,622 
-10,784 

-358 

-555 
1*,568 
-3,312 
-1,578 
-1,126 
-4,749 


37,317r 


-475 
2,462 

-282 
4,141 
-6,409 

1,91*6 
3,369r 

10,91*7 
7,550 

-4,426 

6,290 
-7,1*75 
17,63ar 


-751* 
-5,738 

l,451r 
2,231r 
-7,054r 

-9,864r 

5,560 

202,991r 


September  p 


16,801 

5,363 

785 

2,592 

-980 

13,721 

17,094 

4,405 

11,781 

-13,855 

3,072 

480 

-3,606 

-3 
-2,506 

8,798 
5,871 

224 

3,585 

-4,232 

109 


69,499 


36,820 


862 

-10,167 

75,016 

7,971 

-12,833 

-8,790 
-3,688 
-4,456 
19,516 

-1,064 

-l*,531 
-9,101 
-6,629 
-760 
31,718 
-3,843 
69,221 


-205 

2,282 

294 

-1,014 

2,019 

8,964 

-4,688 

9,1*06 

-274 

2,483 

9,329 
4,031 


32,627 


4,547 

-559 

-94 

5,606 


9,002 


1,817 


218,986 


p  Frellalnary. 
r  Berlsed. 
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Section  II  -  Sununary  by  Countries 
Table  2.-  Net  Movenent  in  Brokerage  Balances  and  Long-Tern  Security  Transactions  by  Foreigners 

(In  thouoandfl  of  dollars;  negatlTs  flgvo-oe  indicate  a  net  outflow  of  capital  from  the  United  States  or  net  ealea  by  foreigners) 


MOTement 

In  brokerage 

balances 

Transactions  In  loog-tera  aeourltles,  dcmeetlc  and  foreign 

Country 

1953 

1953 

Way 

June 

July 

August  p 

September  p 

May 

June 

July 

August  p 

Septeanber  p 

Europe; 

8 
55 

-73 

248 

-22 

-4 

328 

-773 

-143 

-57 

2 

15 

-1 

542 

-770 

1 

116 

-528 

14 
109 

22 

-506 
-251 
-3 
-287 
-401 

-115 

51 

-44 

36 
-3,473 

1 

-2 

-10 

-4,859 
6,723 

-16 

-84 

154 

773 
15 

-9 
243 

190 

-32 
-10 
24 

-58 
3,346 

-1,990 

7 

32 

2,585 

25 
-138 

-173 

-7 

-392 

282 

1 

67 

-419 

-40 
2 

-97 
10 
27 

-74 
-2,717r 
22 
879 

-189 
-2,931r 

-32 
-205 

7 

7 
-117 
-358 

-35 
-1 

-19 

81 

-235 

-22 

-534 

1 

428 

■656 

83I 
2 

812 

49 

23 

-680 

-881 

434 

143' 
-50 
-41 

647 
4,670 

-1,673 

-6 

-662 

2,959 

-1 

1,228 

-1 

527 

1 

2,935 

-20 

320 

-1,573 

100 

3 

23 

25 

227 

7,503 

27,174 

-786 

37,689 

-9 
1,050 

1,512 

7 

-49,038 

-2 

68 

990 

-4,644 

752 

4 

62 

2 

-87 

-65 
'^,536 

8,939 

87 
-35,836 

-5 

-3,029 

9 

1,348 

12 

928 

11 

282 

-2,863 

-6 

-740 

24 

-233 

7,442 

-9 

5,586 

2 

1,503 

10,216 

24 

-355 

-2 

lflTl]|«r»1 

188 

Frflncfl. ■.••■•■•••■•••■• 

49 

2,649 

40 

6 

-968 

-469 

Italy 

Netherlands •••••••••.•• 

Norway. •••••••••••••••• 

Poland. ..•...•.••..*.•. 

591 

PoTtuCftl ............... 

580 

Rimanl'^.  •-.•••.........• 

RT>ftin 

24 

378 
14,802 

2,405 

2 

209 

Sweden «.•..•«..... 

Switzerland. ,. 

U.  S.  S.  E 

Total  Europe. ••...•...« 

-834 

20,153 

Canada. •...........•..■•. 

830 

-1,667 

148 

58 

147 

106 

32 

-96 

-14 

37 

225 

20 

-223 
299 
1 
17 
-258 
-323 
176 

-522 

-53 

66,854 

28,896 

-21,033 

-7,779 

Jip  knft 

Latin  America: 

ArgCTitflnn,.  .•••••......■ 

-88 
-1 
24 
-145 
285 
562 
112 

-^ 

-31 

-376 

-84 

-2 

-20 

-1,592 

627 

-600 

-81 
11 

113 
-038 

U4 
-258 

-27 

-43 
-297 

26 

-67 
10 

-1,057 

-14 

55 

-1,653 

-210 
-13 
-41 
38 
40 

791 
1 
-85 
92r 

-1 

145 
-930 
4 
103 
491 
141 

566r 

-116 

-38 

237 

2 

85 

-371 
-32 
-25 

-176 

-44 

26 

253 

-1 

1,386 

-128 

-93 

965 

283 
-35 
555 
181 
48 
7U 

-129 
113 

-234 

647 

-186 

-502 

27 

-312 

8 

471 

1,646 

72 

76 

1,878 

177 

176 

818 

6 

98 

545 

194 

113 

995 

49 

2,315 

639 
34 

8,185 

134 
-33 
689 
-21 
46 

619 

-102 

26 

406 

92 

366 
289 
-4 
64 
353 
677 

3,601 

107 
14 
395 
150 
324 

919 

105 

61 

52 

33 

167 

692 

21 

529 

182 

-5 

3,746 

430 

6^i 

397 
20 

530 

BollTla 

Brazil 

Chile 

Colcntia 

Cuba 

Danmiean  Republic 

63 

-1,937 

960 

142 

Idezlco ^. . 

UetlierlandB  West  Indies 

25 
61 

20I 

Republic  of  Fanana. .... 
Kl  Salvador, 

Iftruguay. .•.■.....••••.. 

580 
586 

2,673 

Other  Latin  America. . . . 
Total  Latin  America.... 

Asia: 

16 

16 

-287 

2 

-2 

-3 
-7 
-20 
51 
10 

-29 
142 

-53 

79 

-120 

-27 
-3 

-2 
3 

-8 

-10 

-5 

10 

-214 

78 
-31 
145 

-5 

1 

2 
-4 

1 

-125 

-9 

15 
10 

-ear 

-3r 
-31 
-2 

1 

-2 

1 

26 

-5 

-14 

-10 
-265 

21 

-36 

-304 

-4 

-20 

2 

1 

-105 

78 

1 

5 

374 

249 
53 

356 
15 
34 

2 

-3,108 

168 

10 

322 

3 
38 

22 
-40 
234 

13 
-23 

-2,715 
223 

46 
-63 

16 
229 

23 
-28 
355 

1 
16 

3 

-3,476 

252 

-34 

-25 

2 

7 

89 

46 

176 

4 

10 

1 
-1,457 
200 
-11 
719 
-28 
388 

15 

Fonnosa. ............... 

532 

EoQA  SonA .............. 

-83 

India 

14 

Tndoneflla. •.•...•..••.. 

14 

Iran.  •.•...••....•...•. 

6 

Israel 

-1,574 
732 

Hilllppinee ............ 

-40 

Thailand ......•..•...•. 

1 

7 

Other  Aflia 

128 

Total  Asia 

-111 

-350 

78 

-372 

13 

-1,858 

-2,058 

-2,904 

137 

-248 

OMur  countries: 

-7 
-1 

58 
-52 
176 

174 

9 
2 

5 
-135 
-320 

-439 

3 
-1 

2 
338 
260 

602 

14 

1 

10 
-399 
176 

-198 

-10 

1 
-70 

44 
181 

146 

U 
-16 

19 

-1 
-375 

-362 

351 

17 

56 

-4,409 

266 

-3,719 

18,148 
-12 

119 

-344 

81 

17,992 

-1,737 

1,189 
7 

-16 

-176 
1,042 
-4,876 
2,486 

AiBtralla 

632 

Bgypt  and  Anglo- 

Zgyptian  Sudm 

ttalon  of  South  Africa.. 
Othar 

2 

89 

934 

Total  other  countries.. 

1,657 

InteimatiGDAl 

- 

- 

- 

- 

- 

4,727 

3,365 
72,358 

-14,063 

Oroi^  total 

-235 

-578 

1,774 

-3,457r 

237 

73,966 

-39,917 

-32,236 

p  Frellalnazj. 
r  B«rU*d. 
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Section  II  -  Sumnary  by  Countries 
Table  3.-  Short-Tern  CUlns  oo  and  Liabilities  to  Foreigners 


Coxmtry 


t 


Europe; 

Austria 

BelglvBi 

Czechoelcrrald.a. 

Bemaric 

FlnlaiKl 

Fmice 

Otaaaaf 

Gr«ece 

Italy 

Hetharlemds .... 

Morvay 

Polaal , 

Fcrtugal , 

Buoaixla 

Spain , 


May 


Swedan 

Swltierlani,... 

U.  S.  S.  E 

tbiited  Eli^ca. 

TugoelaTla 

Other  Europe... 
Total  Europe... 


Canada. 


Latin  /merlca: 


i^rgentlna. 
Bolivia. . . 
Brazil... . 

Chile 

Colonbla. . 


Cuba 

Dcmlnlcan  Republic. 

Guatonala 

Mexico 

Sether lands  West  Indies 
and  Surinam 

Peru 

BepubUc  of  Panoia. . 

El  Salvador 

nrugusy 

Venezuela 

Other  Latin  Anorlca., 

Total  Latin  Anorlca., 


Asia; 
(Thlna  Mainland  < 
Fonioea  .•■*».« 

Eong  Eong 

India 

Indcneela 


Iran 

Israel 

Japan 

Fhlllpplnee. 
Thailand.... 

Turkey 

Other  Asia.. 


Total  Asia. 


Other  countries: 


Australia 

'Belgian  Congo 

Egypt  azad  Anglo- 

Kgyptlan  Sudan 

Union  of  South  Africa. 
Other 

Total  other  countries. 


Inteomational. 
Grand  total... 


131 

12,365 

5 

1,5W 

2,932 

9,U72 

30,968 

179 

25,538 

5,566 

1,289 

31 

525 

5 

6,703 

2,893 
12,794 

27,267 

7,278 
151,9^3 

57,396 


10,232 

15,371 

367,1*20 

8,998 

39,813 

27,158 
2,7W 
3,123 

83,0U9 

2,1*91 

13,71*1 

i*,87l* 

3,393 

i*,621 

35,101* 

13,972 

636,108 


2,785 
5,571 
2,076 
3,133 
770 

12,619 
20,1*73 
H*,225 

13,625 

l*,338 
10,516 
20,189 

110,320 


7,212 
6,698 

971* 
2, 801* 
3,363 


21,051 


976,818 


(Poaition  at  end  of  month  in  thousands  of  dollars) 


Claims  on  foreigners 


1953 


June 


11*9 

11,557 

10 

1,303 

3,837 

7,81*8 

30,885 

129 

2i*,805 

5,060 

1,116 

30 

1*68 

5 

6,91*5 

2,1*1*9 
15,21*9 

28,717 

l*,730 

6,1*26 

151,718 

58,292 


July 


9,016 

ll»,691 

325,103 

7,525 

1*7,656 

27,029 
2,916 
3,167 

88,327 

2,091 

ll*,296 

5,371* 

1*,0U3 

3,601 

35,201 

13,870 

603,906 


2,61*6 
5,1*1*9 
2,339 
2,859 
1,11*2 

12,816 
19,397 
16,619 
11,821 
5,31*2 
11,276 
20,392 


236 

12,192 

6 

2,31*0 

3,1*75 

10,51*7 

27,01*0 

127 

22,120 

5,157 

8U3 

30 

1*79 

5 

ll*,l*02 

2,555 
ll*,001 

1 

28,1*61 

5,336 

6,313 

155,666 

1*9,630 


7,951* 

ll*,292 

317,181 

7,653 

1*1*,  369 

28,805 
1,901 
3,21*7 

86,1*16 

2,1*05 

13,659 

5,605 

3,290 

3,313 

35,6U9 

15,1*71 

591,ao 


2,650 
5,586 
2,271* 
2,506 
1,21*5 

13,311 
17,773 
18,766 
10,815 
i*,i*6l* 


August  p 


372 

10,282 

3 

3,518 

3,395 

9,677 

30,313 

205 

22,237 

5,696 

761 

30 

1*13 

5 

20,317 

1,773 
13,1*20 

26,61*0 

5,795 

6,880 

161,732 

1*4,028 


7,602 

3,303 

318,736 

7,1*50 

1*8,928 

23,989 
1,931 
2,991 

88,990 

2,21*8 

15,053 

5,379 

3,672 

3,197 

35,1*18 

11*,  171 

583,058 


2,536 
5,1*10 
2,859 
2,689 
1,61*6 

13,888 
18,789 
17,090 
10,055 
5,216 
I*, 1*69 
15,516 


September p 


327 

11,146 

13 

4,287 

2,262 

9,926 

33,626 

359 

21,675 

7,187 

1,047 

30 

495 

5 

24,101 

2,186 
12,385 

33,857 
4,248 
6,615 


175,777 


56,737 


7,477 

13,209 

274,739 

7,1*59 
47,428 

21,632 
1,736 
3,552 

79,300 

1,836 

16,782 

5,795 

i*,777 

3,429 

36,311 

16,054 

51*1,516 


3,083 
5,1*21 
2,913 
2,936 
1,U5 
13,041 
24,362 
20,483 
9,4o4 
5,865 
960 
16,685 


106,268 


p    Preliminary. 


6,978 
5,720 


Liabilities  to  foreigners 


May 


115,089 

129,054 

645 

69,383 

29,712 

254,990 
645,675 
66,539 
311*,  1*31* 
245,018 

U9,230 

2,245 

57,773 

5,771 

22,671 

88,492 

624,139 

1,348 

900,017 

10,762 

46,649 


3,749,656 


1,231,381 


153,146 
27,371* 

lJ-9,733 
93,100 

122,039 

370,492 
48,024 
1*7,195 

181,655 

1*2,315 
62,525 
95,231 
48,863 
90,247 
186,353 
139,623 


1,827,915 


37,367 
34,748 
67,292 
92,254 
58,925 

17,132 

16,434 

882,864 

326,051 

192,082 

7,363 
231*,  153 


1,966,665 


66,520 
130,521 

5l*,350 
33,331 
93,966 


378,553 


1,783,467 


10,937,752 


1953 


June 


118,734 

128,364 

656 

71,047 

34,320 

301,823 

682,835 

70,651 

313,619 

268,564 

109,077 
1,965 

57,159 
5,799 

19,319 

86,660 

650,132 

2,223 

911,183 

7,91*4 

1*7,760 

3,889,834 


1,119,448 


155,615 
25,591 

133,608 
88,113 

121,602 

380,957 
47,492 
1*5,186 

167,496 

44,814 

63,371 
97,092 
44,738 
88,524 
156,813 
140,867 


July 


129,878 

132,892 

729 

72,620 

35,686 

331*,  039 
739,502 
69,478 
335,964 
227,490 

108,353 

2,426 

62,907 

5,812 

19,938 

87,923 

659,91*5 

6,534 

887,605 

10,546 

52,583 


3,982,850 


1,142,085 


151,288 
22,943 
83,487 
89,140 

130,373 

387,963 
50,200 
1*3,181 

168,706 

1*5,595 

61,207 

103,777 

42,132 

91,250 

166,545 

139,71*5 


1,801,879 

1,777,532 

37,474 

36,940 

33,789 

34,644 

67,167 

68,165 

87,404 

89,145 

38,432 

39,611 

17,806 

20,332 

16,475 

11*, 193 

891,717 

910,170 

307,360 

302,962 

197,500 

191,880 

8,007 

6,288 

232,176 

233,878 

1,935,307 

1,948,208 

67,318 

54,577 

126,297 

U9,44l 

37,1*35 
97,789 


384,053 

1,777,093 


10,907,614 


37,376 
99,582 


354,129 


1,788,651 


10,993,455 


August  p 


144,368 

140,229 

580 

78,306 

32,838 

362,581 

773,272 

73,291 

353,91*5 

243,086 

110,309 

2,915 

70,254 

5,806 

22,123 

9l*,28l 

661,532 

8,048 

890,024 

13,227 

51,187 


4,132,202 


1,11*5,537 


145,903 
20,579 

133,1*18 
84,123 

129,910 

400,148 
48,930 
40,303 

160,496 

45,080 

62,046 

108,119 

39,202 

89,556 

165,188 

133,696 

1,806,697 


36,351 
36,930 
68,468 
93,1*69 
33,603 

22,855 

18,578 

919,441 

309,752 

188,206 

8,367 
226,383 


1,962,403 


53,866 
112,506 

1*1*,523 

39,593 

93,1*03 

343,891 

1,791*, 018 


11,184,748 


September  p 


161,124 

146,456 

1,375 

81,667 

30,725 
376,551 
793,679 

77,850 

365,164 

230,722 

U3,667 

3,395 

66,730 
5,803 

23,401 

103,492 

666,368 

8,272 

900,826 

7,448 

51,031 

4,215,746 


1,195,066 


146,640 
20,318 

164,437 
92,103 

115,577 

389,001 
45,047 
36,408 

170,322 

43,604 
59,2'*4 
99,434 
33,678 
89,028 
197,799 
131,736 


1,834,376 


36,693 
39,223 
68,816 
92,702 
35,091 

30,972 
19,463 
932,240 
308,827 
191,338 
14,187 
231,583 


2,001,135 


54,042 
U6,84l 

43,942 
38,902 
99,435 


353,162 


.1,795,998 


11,395,1*83 
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.CAPITAL  MOVIMENTS . 


Section  II  -  Smunary  by  Countries 
Table  4.-  Foreign  Debit  and  Credit  Balances  In  Brokerage  Accounts 

(Position  at  end  of  nontii  In  thousanls  of  dollars) 


Debit  balances  (due  from 

foreigners ) 

Credit  balaiiceB  (due   to 

foreigners ) 

Countary 

1953                                                        1 

1953 

Mbj 

June 

July 

August  p 

September  p 

May 

June 

July 

Auguat  p 

Septenber  p 

Europe: 

AxiBt3*lA*  ••••••••«•••••■ 

17 
11*5 

326 

2,2lt6 

232 

12 

210 

31*5 
361* 

57 

281 

66 

6,270 

3,738 

76 

ll*,385 

11* 
189 

31*3 

2,1*U 

1*79 

10 

235 

1*28 

31*5 

55 

299 

31* 

6,937 

3,770 

57 

17 
206 

213 

1,71*7 

U27 

10 

215 

371 

1*01* 

60 

10 

131* 

66 

6,503 

5,01*2 

86 

12 
181. 

328 
7 

2,012 
11*6 

17 

201 
672 

1*31* 
112 

121 

172 

7,621 

2 

1*,265 

1*93 

18 
105 

338 

1,756 

91 

5 

319 

621 

369 

58 

137 

68 

7,555 

5,027 

83 

16,550 

18 
2,506 

11*2 
2 

3,357 

85 

22 

925 

5,1*29 

1*66 

187 

13 

316 

21*7 

25,077 

i*,83i* 

16 

1,205 

1*1*, 81*7 

29 
2,659 

181 
2 

3,016 

81 

17 

663 

5,111 

332 

236 

13 

290 

251 

22,271 

i*,867 

11* 

1,176 

1*1,209 

16 
2,592 

205 

2 

17 

631* 

5,297 

581 

209 

13 

11*9 

225 

25,183 

U,li*9 
21 

1,237 

1*3,699 

36 
2,1*32 

11*7 
2 

2,998 

1*5 

25 

687 

5,179 

571 

2 

161* 

13 

163 

257 

23,581* 

2U 

1*,251 

21 

1,1*55 

1*2,056 

10 

Belgltini*  ••••••••••■•>•■ 

2,ll.fl 

C?<ochoi3lQnalrla«  ■•■•■•■■ 

- 

157 

Flnl/wi^ .1 

2 

2,799 

1*6 

20 

ItalT 

688 

i*,770 

1*71 

Pr.1  n,T}A r  .  ,  .  T  .  -  T 

1 

PortiigeJ. atii 

197 

KiUBFtfil't*  ••■• *■•■* 

13 

Spain •.•...•••...•••••• 

160 

231* 

23,283 

U,   S.  S.  R 

1*,1*79 

22 

Other  Europe. 

1,1*73 

15,606 

15,511 

16,799 

1*0,973 

Canada 

6,669 

303 

16 

1,026 

21*2 

82 

5,855 

10 

1 

2,625 

65 

361* 
278 

781 
2,030 

1*1*6 

6,516 

6,1*15 

6,71*1 

6,201* 

7,715 

li*,285 

1,370 
51 

1,1*73 
709 
1*89 

2,392 
205 
187 

2,610 

187 

198 

1,828 

7 

l*,932 

2,1*57 

510 

19,605 

12,517 

1,510 
97 

1,30U 
739 
512 

2,175 
193 
212 

2,972 

203 

191 

2,107 

8 

U,605 

2,168 

399 

19,395 

12,321 

1,371 
88 

1,375 
759 
557 

2,323 
190 
127 

3,078 

191* 

171* 

1,618 

12 

l*,715 

2,663 

1*12 

19,656 

11,731 

Latin  America: 

311 

13 

1,139 

366 
91* 

5,91*1* 
10 
20 

2,1*1*8 

53 

368 
235 

891 

1,921 

367 

ll*,l8o 

303 

1 

823 

290 

85 

5,823 

12 

8 

2,585 

1*9 

581* 
215 

51*7 

1,890 

579 

37I* 

5 

935 

272 

90 

5,180 

8 

8 

2,599 

1*1 
1*22 

656 

551^ 

1,891* 

1*51 

331* 

10 

71*8 

250 

25 

5,311 

9 

7 

2,691* 

59- 

376 
293 
1 
670 
1,875 
591* 

1,1*1*3 
1*3 

1,21*7 
723 
363 

2,561 
232 
211 

3,081* 

173 

261 

1,861 

7 

5,879 

2,580 

531* 

21,202 

1,215 

Bolivia 

55 

Brazil 

1,1*25 

Chile •.•••>••• 

739 

Volenti  a.  • •■• 

577 

Cuba 

2,083 

159 
101 

Mexico • 

2,997 

Hetherlfovifl  West  Inilee 
ftntl  StitI mm ••■• 

168 

^^. 

Bepul>lic  of  Panaaa 

i,5oe 
22 

6,217 

2,516 

Other  Latin  ABcrrlca. . . . 

i*6e 

Total  Latin  Aaerlca.... 

11*, 121* 

13,791* 

13,1*89 

13,256 

20,388 

Asia: 

Ch1nn  Mftlnlftni  •■•■•• 1 1  * 

1 

1*3 

861* 

1*3 

18 

3 
8 
9 
23 
8 

13 
121* 

39 

3 

866 

52 

22 

6 
2 
5 
36 
8 

5 
16U 

3 

723 
52 
22 

5 

11 

97 

8 

3 
125 

32 

3 

6U8 

51* 

22 

8 

15 

100 

8 

2 
93 

39 

76I* 

58 

38 

8 

86 

38 

8 

85 
1,121* 

85 

7 

1,606 

•      83 

5 

3 

52 
59 
8U 
97 

3 
751 

2,835 

32 
3 

92 

350 

1,865 

2,31*2 

70 

U6 

1,1*88 

65 

6 

U 

1*9 
1*7 
87 
92 

5 
577 

2,536 

112 

12 

1,1*90 

60 

7 

5 
1*3 
51* 
23 
83 
18 
51*8 

2,1*55 

73 

12 

1,381* 

60 

8 

6 
hk 
81* 
21 
69 

7 
251 

2,019 

62 

12 

1,196 

Xj^la, , , •...• 

60 

1. 

Xrsa 

8 

Israel 

1*5 

50 

37 

70 

Tvtk»j 

10 

Other  Aaia 

617 

Total  Asia 

1,157 

1,208 

1,01*9 

985 

2,171 

Other  countzleB: 
Aas'tarallA 

19 

5 

9 

167 

200 

7 

5 

8 
21*1* 

lU 

2 

7 

227 

13 

6 
218 

11* 

3 

7 

273 

29 
5 

97     ' 
211* 
1,622 

39 

1* 

96 

551 

1,865 

2,555 

52 

5 
101. 

151 
2,032 

1*3 
6 

Egypt  and  Anglo- 

XgTptlan  Sudan. ...•■ • 
Uhlan  of  Soxitb  Africa. , 
Other 

37 

196 

2,268 

Total  other  coontrles.. 

261* 

250 

237 

297 

1,967 

2,31*1* 

2,550 

IntematloD&l 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

Gxnd  total 

36,535 

37,771* 

37,019 

38,251 

37,1*31 

78,91*1 

79,6oe 

80,621 

78,396 

77,813 

p    Prslljiilnarjr. 
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.CAPITAL  MOVIMENTS, 


Section  III  -  Details  for  Month  of  July  1053 
Table  1.-  Short-Term  Claims  on  Foreigners 

(Position  at  end  of  month  In  thousands  of  dollars) 


Total 
ehort- 

term 
claims 

Short-term  claims  payable   In  dollars 

Short-term  claims  payable 

In  foreign  currencies 

Countxy 

Total 

Loans  to: 

Collections 
outstanding 
for  own  account 
and  domestic 
custcmers 

Other 

Total 

Deposits  of 
reporting  bants 
and  domestic 
customers  with 
foreigners 

Collections 
outstanding 
for  own  account 
and  danestlo 
customers 

Foreign  banks 
and  official 
Institutions 

Others 

Other 

Europe: 

Austria 

236 

12,192 

6 

2,31*0 

3,1*75 

10,51*7 

27,01*0 

127 

22,120 

5,157 

81*3 

30 

1*79 

5 

ll*,l*(K 

2,555 
ll*,001 

1 

28,1*61 

5,336 

6,313 

227 

11,800 

2 

2,281 

3,1*71* 

8,599 

21*,590 

127 

21,693 

l*,05i* 

693 

30 

31*8 

2 

11,382 

2,311* 
8,219 

7,255 
5,331* 
6,11*9 

118,573 

156 
1,1*07 

36^ 
21* 

2,322 

9,761* 

18 

1,1*63 

383 

21 

6 

553 

303 

1,077 

2,053 

5,319 

71*2 

25,971 

171 

35 

1*,U3 

i*,115 

31* 

11,611 

311 

37 

15 

U 

193 

3,659 

2,265 

9 

U,222 

71 

1*,209 

2 

256 

133 

1,093 

3,009 

75 

3,1*95 

1,938 

333 

30 

327 

2 

272 

1,155 
3,075 

2,51*3 

6 

716 

22,71*0 
5,931 

6,013 

1,66^ 
3,282 

1,071 
7,702 

5,121* 
1,1*22 

302 

10,51*6 

663 
1*08 

391* 

1*69 
39,061 

9 
392 

1* 
59 

1 

1,91*8 
2,1*50 

1*27 

1,103 

150 

131 

3 

3,020 

21*1 

5,782 

1 

21,206 

2 

161* 

37,093 

9 

3U9 

51 

1 

U19 

2,l*i*0 

315 
1,100 

150 
131 

3 
3,020 

236 
5,738 

20,376 

2 

155 

1* 
8 

28 
10 

26 

3 

5 

1 

1 

61*0 

9 

Belgiim 

- 

Czechoslovalcla 

1*3 

"inlirri ,  ,  ,    ,    li  J 

- 

1,501 

Crennanj 

Greece , . 

Italy 

86 

HoTvaj- 

Polani 

Portugal 

PUBKUll  n ,  , . , 

Spain 

Sweden 

Sirl  t.»Br1  «ivl     ,     , 

1*3 
190 

V.  S.   S.  E 

United  Kingdom 

Tugoslavla 

Other  Europe 

Total  Europe 

155,^ 

30,801 
5,182 

31*,  1*95 

735 

1,863 

CAn«<1« 

1*9,630 

23,51*5 

2,91*1 

9,1*91 

26,085 

20,725 

1,098 

h  262 

Latin  y\ioarlca: 

Argentina 

7,951* 
11*,292 

317,181 
7,653 

1*1*,369 

28,805 
1,901 
3,21*7 

86,1*16 

2,1*05 

13,659 

5,605 

3,290 

3,313 

35,61*9 

15,1*71 

7,Ot9 

ll*,289 

316,063 

7,652 

l*J*,36o 

28,521* 
1,875 
3,21*7 

81*, 166 

2,130 

13,610 

5,601* 

3,290 

3,036 

3i*,ll*3 

15,1*21* 

58i*,l*62 

391* 
12,1*60 
17,931* 

915 
6,781 

177 

652 
20,01*7 

20 

16 

2 

739 

1,365 

625 

62,127 

1,31*6 

31* 

22,61*6 

1,559 

l*,9l*l 

7,972 

373 

86 

21,689 

712 

238 

3,1*07 

951 

700 

7,658 

1,395 

75,707 

5,309 

1,789 

227,71*0 

U,267 

20,358 

8,797 
1,502 
2,31*1* 
8,71*5 

1,1*18 
9,1*56 
1,313 
1,691* 
1,517 
20,762 
13,003 

6 

1*7,71*3 

9U 

12,280 

U,578 

165 
33,685 

3,896 

868 

6U3 

80 

i*,358 
1*01 

905 

3 

1,118 

1 
9 

281 
26 

2,250 

275 
1*9 

1 

277 

1,506 

1*7 

6,71*8 

1*3 

lUo 

1 
1* 

277 

807 

275 
21 

256 

521* 

31* 

851 

3 

937 

U 

1* 
26 

393 

28 

1 

lU 
13 

u. 

BollTla 

Brazil 

hi 

Chile 

Colcmbi a 

j_ 

Cute 

Dominican  Bepuhllc 

Guatemala 

- 

1,050 

Netherlands  West  Indies 
and  Surinam 

Peru 

Republic  of  Panama 

El  Salvador 

- 

Uruguay 

Venezuela 

21 
968 

Other  Latin  America 

Total  Latin  Anerlca. . . . 

591,210 

330,011* 

116,611* 

2,382 

2,271; 

2,092 

Aala: 

nhinA  MolnlnnrI 

2,650 
5,586 
2,271* 
2,506 
1,21*5 

13,311 
17,773 
18,766 
10,815 
l*,l*6i* 

8,680 
15,536 

103,606 

6,261 
7,129 

21*2 
2,886 
3,682 

2,6l*i* 
5,586 
2,170 
2,203 
1,21*5 

13,308 

17,772 

18,760 

10,71*1* 

l*,l*57 

8,675 
15,1*82 

103,01*6 

2,636 

5,1*1*6 

192 

82 

307 
i*,523 
7,061 
6,91*8 
2,892 

7,91*6 
11,813 
1*9,81*6 

321* 

1*6 

1 

6 

1,290 

5,525 

696 

1 

50 
329 

8,268 

6 
11*0 

1,651* 
2,075 

1,2M* 

12,995 
1,822 

5,817 

3,100 
1,561* 

679 
3,337 

2 

10,137 
357 

3 
10,1*99 

6 

101* 
303 

3 

1 

6 

71 

7 

5 

51* 

560 

6 
101* 

295 

1 

6 
1*9 

5 

51* 

8 
3 

22 
7 

Formosa  

Hong  Kong 

India 

Indonesia 

Israel 

Japan 

Philippines 

Th«1lnn/1 

- 

Turkey 

Other  Asia 

Total  Asia 

3l*,l*33 

3,1*1*0 
6,081* 

IIU 
2,183 
2,31*2 

520 

1*0 

Other  countries: 

Avfltr»illft ^ 

5,533 
7,129 

221 
2,532 
3,580 

18,995 

193 

32 
8 

91 

707 

1*6 
52 

1 

39 

252 

2,015 
985 

15 
310 

279 

728 

21 
351* 
102 

623 

19 
351 
102 

105 

2 
3 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa.. 
Other 

- 

Total  other  countries.. 

20,200 

838 

390 

11*,  163 

3,601* 

1,205 

1,095 

UO 

- 

International 

193 

193 

. 

. 

_ 

_ 

_ 

_ 

fir^nd  totfll .    a    1 

920,505 

81*8,811* 

11*1,916 

120,31*8 

1*07,281 

179,269 

71,691 

59,217 

l*,257 

8,217 

50 
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.CAPITAL  MD7IMEHTS. 


Section  III  -  Details  for  Month  of  July  1053 
Table  2.-  Short-Term  Liabilities  to  Foreigners 


iPoeltlon  at  ei^  of  month  In  thousands  of  dollare) 

Total 
Bhort- 
tom 
llahlll- 

tl9S 

Short-tam  llahllltlee  paya1»le  In  dollare 

ahort-teim  llabUlt 
able  In  foreign  cur 

les  poj^- 

To  foreign  banks  and  official  Institutions 

Tc 

all  other  foreigners 

Countar 

Total 

To  foreign 
banks  and 
official 
Institu- 
tions 

Total 

Deposits 

U.S.  Treas- 
ur7  bills 
aal  certif- 
icates 

Other 

Total 

Deposits 

U.S.  Treas- 
ury bills 
and  certif- 
icates 

Other 

To 
others 

Europe: 

Aus  tx*i8.  ■•.•.•.•••.•.••• 

129,878 

132,892 

729 

72,620 

35,686 

331*,  039 
739,502 
69,1*78 
335,961* 
227,1*90 

108,353 
2,1*26 

62,907 
5,812 

19,938 

87,923 

659,91*5 

6,531* 

887,605 

10,51*6 

52,583 

3,982,850 

128,61*1* 

79,617 

31*0 

61*,792 

33,251 

260,819 

736,393 

60,890 

301*,  98I* 

199,386 

82,735 
1,939 

38,983 
U,l*21 
9,81*0 

80,838 

527,1*27 

6,232 

581*, 71*0 

9,831* 

38,301* 

3,251*, 1*09 

75,888 

50,991 

339 

17,985 

28,81*7 

192,1*96 

311,385 

22,681 

118,399 

57,833 

23,201 
1,929 

38,680 
l*,l*21 
9,651* 

38,157 

272,51*9 

6,220 

318,108 

8,391 

30,173 

3,200 
2,617 

1*5,125 

56,603 
375,000 

38,000 
159,116 
133,923 

58,30U 

1*8 

22,250 
129,1*68 

255,907 

7,720 

1,287,289 

1*9,556 

26,009 

1 

1,682 

U,i*Oi* 

11,720 

50,008 

209 

27,1*69 

7,630 

1,230 

2 

255 

186 

20,1*31 

125,1*10 

12 

10,725 

1,1*1*3 

1*11 

1,227 

52,976 

389 

7,812 

2,1*35 

70,153 

3,080 

8,588 

30,959 

28,071* 

25,608 

1*87 

23,923 

1,382 

10,097 

6,987 

130,269 

302 

277,985 

712 

ll*,2U7 

697,692 
229.738 

1,222 

1*1,189 

389 

6,1*09 

2,1*35 

63,358 

2,951* 

6,586 

20,777 

25,927 

21,61*6 
1*63 

23,575 
1,382 
9,920 

6,292 

97,513 

302 

11*9,175 

712 

12,807 

1*95,033 

177,861 

38,326 
11,257 
1*0,379 
32,682 
32,398 

71,598 
16,596 
18,350 
78,181 

8,115 
3i*,868 
1*1,151* 
13,190 
1*5,565 
50,763 
3i*,099 

567,521 

2,780 
96U 

3,251* 
1*3 
1,925 
9,509 
2,098 

1,768 
22 

167 

686 
11,892 

128,251* 

739 
l6l*,101 

5 
9,007 

1*39 

3,51*1 

83 

77 

673 

1*9 

2,191* 

2 

31*8 

10 

9 
20,861* 

556 

701 

7 
299 

16 

3,067 
29 

21 
30 

10 

1 
9 

1 

98 

2,21*9 

21*,  880 

32 

30,71*9 

299 
16 

3,01*9 

3 

21 
28 

10 

1 
1 

98 

2,186 

21*,  728 

32 
30,Ut2 

U.786 

8 

10 
5 

96 

7 

1*0 
968 
li*J* 

flnlAnrt 

18 

26 

Gpdece. •••••••••••••••• 

Italy 

. 

N9th6Z*lAndB • 

2 

PolaM 

. 

F\mKWi1  a • •■•■• 

9 

Spain ••• 

Sveden 

Svl  "tz  or  land •• 

63 

U,  S.   S,  E 

152 

. 

1,628,327 

338,793 

38,558 

277 

1,11*2,085 

900,185 

112,81*3 
11,617 
1*2,803 
56,287 
97,717 

316,01*7 
29,612 
2l*,6l0 
8U,718 

37,357 
21,31*3 
1*7,187 
28,896 
36,51*2 
109,699 
101*,  267 

289,806 

597,926 
1*59 

19l*,000 
l*,500 

13,995 

23,200 
1*00 

12,332 

12,1*53 

1*9.097 

70 

1*3 

35 

127 

236 

211* 

1*2 

220 

5,1*79 

50 

11*8 

9,21*2 

2U 

205 

l*,560 

1,158 

21,853 

2,780 

12.162 

376 

Latin  Anerlca: 

151,288 
22,91*3 
83,1*87 
89,11*0 

130,373 

387,963 
50,200 
1*3,181 

168,706 

1*5,595 

61,207 

103,777 

1*2,132 

91,250 

166,51*5 

139,71*5 

109,709 
11,611* 
33,31*3 
56,213 
96,892 

120,062 
29,1*80 
16,822 
83,870 

20,390 
21,710 
1*7,175 
5,1*90 
31,2l*J* 
109,661* 
76,81*8 

2,675 

3 

9,1*60 

71* 

825 

1,985 
132 

3,288 
81*8 

2,972 

133 

12 

206 

1*,898 

35 

15,087 

38,1*00 
11,326 
1*0,660 
32,81*8 
32,652 

71,916 
20,588 
18,571 
83,687 

8,238 

39,357 
56,590 
13,236 
51*, 621* 
55,868 
35,331* 

1* 

26 

21*6 

39 

18 

101, 
3,950 

1 
27 

73 
l*,3l*l 
6,191* 

22 

8,851* 
51*5 

77 

1*5 
21* 

5 

1* 

301 

- 
7 

81* 
978 
11*1* 

37 

Bolivia 

Brazil 

11* 

Chile 

1* 

Cuba 

Dan1n1can  Republic 

Guatfloala •••■• 

- 

Mexico 

205 

HetherlandB  West  IMles 
fli^  3ur1  nan 

Peru.  •.•.*.•■•.•*.•••••• 

. 

Kepobllo  of  Paxuma 

Kl  Salvador 

- 

1*1* 

10 

Other  Latin  America.... 

- 

Total  Latin  America,,,, 

1,777,532 

1,162, 0U5 

870,526 

21*8,886 

1*2,633 

613,895 

21*,  521 

1,592 

1,278 

311* 

ABla: 

36,91*0 

3i*,6W* 

68,165 

89,11*5 

39,611 

20,332 

11*,  193 

910,170 

302,962 

191,880 

6,288 

233,878 

28,61*3 

29,687 

26,981 

8l*,l*69 

37,925 

12,0U7 

12,895 

893,719 

281*, 851* 

188, 10*3 

3,059 
197,51*0 

28,01*9 
28,830 
26,371 
22,777 
30,11*5 
U,966 
12,877 
855,510 
269,985 
11,629 

3,029 
11*3,71*0 

31*2 

855 

200 

60,W*0 

7,555 

35,51*1* 

1*,030 

176,363 

1*3,622 

252 

2 

1*10 

1,252 

225 

81 

18 

2,665 

10,839 

1*51 

30 

10,178 

26,1*03 

8,297 
i*,957 
1*1,120 
3,531 
1,686 

8,285 

1,298 

16,1*38 

18,023 

3,1*37 

3,229 

36,190 

8,295 
i*,957 

1*0,61*3 
3,528 
1,686 
8,271* 
1,298 

16,1*20 

17,953 
3,1*37 
3,228 

35,1*80 

2 

367 
3 

70 
81 

110 

11 
18 

1 
629 

61* 
1,11*5 

13 
85 

11*8 

61* 
1,11*5 

13 
85 

11*8 

yannoflA •. 

, 

Hong  Kong • 

_ 

^rtA  1 » 

. 

Indoneela •••■•■ 

_ 

Xriua •••*• 

. 

Israel 

. 

- 

Phi  11  VDlllAfl 

. 

Thailand 

- 

- 

Othar  Aala 

- 

Total  A8la 

1,91*8,208 

1,800,262 

1,W*,908 

328,951 

11*5,1*91 

11*5,199 

523 

769 

1,1*55 

1,1*55 

- 

Other  oountrlae: 

Aua  l3ral  la 

51*,  577 
U9, 1*1*1 

1*3,153 
37,376 
99,582 

51.1*11* 
U8,i*38 

1*0,01*0 
31*, 1*31* 
72,390 

23,378 
20,1*81 

23,689 
12,520 
60, 521* 

25,850 
80,735 

16,000 

21,700 

3,200 

2,186 
17,222 

351 

211* 

8,666 

2,961 
998 

3,113 

2,61*6 

26,61*8 

2,950 
659 

3,053 

2,639 

23,1*59 

30 

6 

783 

819 

11 
339 

1 
2,1*06 

202 
5 

296 
5l*i* 

202 
5 

261* 

529 

1,000 

Belgian  Codao 

- 

£gypt  and  Anglo- 

I^TPtlan  Sudan 

Uhlan  of  South  Africa. . 
Otifflr 

32 
15 

Total  other  oountrlMi.. 

351*,129 

316,716 

11*0,592 

11*7,1*85 

28,639 

36,366 

32,790 

2,757 

1,01*7 

1*7 

Intamatlonal 

1,788,651 

1,788,651 

96,306 

1,61*3,1*69 

1*8,876 

- 

- 

- 

- 

- 

- 

- 

Ormd  total 

0,993,1*55 

9,222,268 

1*, 1*70, 1*65 

U,25i*,006 

1*97,797 

I,72i*,l82 

l,Ul8,i*0i* 

236,393 

69,385 

1*7,005 

1*5,991 

1,01U 
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Section  III  -  Details  for  Month  of  July  1953 
Table  3.-  Purchases  and  Seles  of  Long-Term  Securities  by  Foreigners 

(In  thouBttMe  of  dollarB) 


Purchases  by  foreigners 

Sales  by  foreigners 

Country 

Total 
purchases 

DosMStlc  securities 

Foreign  securities 

Total 
sales 

Soaestlc  seourltles 

Foreign  securities 

U.S.  Gorem- 
nent  bozvle 
and  notes 

Corporate  and  othei 

Stocks 

U.S.  Oorem- 
Bsnt  bends 
and  notes 

Corporat* 

and  other 

DnnlB 

Stocks 

Bonds 

Bonds 

Stocks 

Bouds 

Stocks 

Xurops: 

Austria 

1* 
25,231 

1,675 
7 

1*,328 
18 
75 

1,1*H 

l*,001 

920 

1* 

233 

2 

53 

83 

22,936 

25,597 

1,379 

18,736 
91 

357 

338 
116 

77 

721 

12,121 

21 

32,578 

89 
124 

659 

5 
1,385 

7 

2 

51 

4,713 

1,401 

288 

1,36^ 
90 

1,640 

13 

14 

346 

1,444 

148 

4 

16 

2 

31 

21 

10,913 

8,848 

948 

1 
4,371 

1,357 

7 

674 

61 
682 
463 

680 

124 

20 

7 

3,725 

2,004 

80 

66^ 
13 

998 
5 

73 
593 

8 
93 

4 
2,864 

1,223 

42 

13 
24,l8l 

163 

53,366 
20 

7 

454 

8,645 

168 
171 

140 

148 

18,400 

16,658 

1,292 

17,572 

50,502 

6 

3 
112 

68 

7 

741 

6,909 

2 

79 
70 

159 

1 

8 

220 

5 

32 

78 

2,295 

1,664 

73 
4,664 

349 

82 

1,004 

1 

2 

I4l 

4,532 

102 
31 

84 

20 

10,839 

4,773' 

945 
22,905 

4,265 

60 

31 

139 

106 

79 

511 
10 
22 

454 

45 
679 
7 
607 
270 
154 
3,174 

13 
4,283 

5 
1,204 

1 

33 

669 

65 

123 

37 

50 

2,203 

2,888 

197 

BelgluB 

1,898 

Ccaohoalarakla 

T>»i««rt 

6 

Fmi/UKl 

Francs 

497 
13 

Q*Tmnaj   ,    , 

Ore«c« 

ItaOjr 

160 
3,156 

1kt>w.i-1>n.«. 

HorvBj 

Polai^ 

1 

Porta^al 

" 

Rvnanla 

12 

Spain 

- 

Swadon 

" 

Svltrarland 

2,322 
424 

0.   S.   S.  E 

ttolted  KlngdoB 

Tugoelarla 

Other  Europe 

75 

Total  Xurope 

87,990 

8,724 
5,850 

5 

102 
5 

216 

8 
144 

15 

3,517 

15 

90 

5 

171 

25,847 
5,097 

148 
16 

237 

97 

2 

677 

2 

30 

401 

78 
245 
547 

799 

732 

89 

14,256 
10,131 

6,585 

123,826 

75,922 
2,350 

11,771 

8,564 

Omndn 

39,032 

3,485 

14,469 

60,065 

10,877 

4 

3 

19 

14 

10 

13 

15 
107 

119 

31,045 

1 

50 
34 
12 

117 
89 

35 

3 

1 

156 

1 

358 

66 

371 

1,294 

11,528 

latin  Aasrlca: 

209 

31 

928 

159 

179 

1,291 

12 

1*8 

947 

98 

1*1*3 

4,309 

19 
1,726 
1,071* 
1,528 

2 

5 
10 

24 
124 

2 
35 

46 

15 

565 

31 

129 

214 

1 

133 

2 

197 

28 

4 

752 
57 

364 

8 

19 
16 
24 
60 
9 
10 
269 

1 

"1 

217 

50 
280 
904 

75 

64 

239 

180 

133 

672 

114 

22 

541 

6 

77 

4,020 

23 

1,662 

721 

851 

15 
10 

11 
15 

16 

1 
3,049 

545 
3,662 

BollTla 

10 

Brazil 

30 

Chile 

16 

ColOBbla 

30 

Cuba 

42 

Coolnlcan  Itopubllc 

rrtintmanln 

19 

Mexico 

- 

Hetherlanda  Vest  Ii^lea 

and  Surinam • , . , , 

Peru 

26 
3 

Bspublic  of  Panaoa 

El  Salrador 

17 
136 

Uruguay 

- 

Venezuela 

45 

Other  Latin  Anerlca.... 

266 
326 

Total  Latin  Aaerlca. . . . 

13,001 

202 

4,293 

4,100 

2,538 

1,868 

9,400 

304 

966 

Asia: 

China  Mnlnlnnrt 

190 
5 

1,01*1 

2 
21* 

3 

8 

261 

1.0 

1 

19 

232 

75 

99 
3 

5 

162 
5 

273 

2 

11 

3 

1 

149 

40 

1 

3 

201 

28 

502 

8 

7 
104 

12 

26 

92 
2 

3 

4 
5 

167 

33 

686 

1 
8 

3,484 

9 

74 

26 

17 

225 

1 

4 

1 
112 

1 

156 

33 

674 

1 
8 

10 

5 

73 

26 

4 

101 

3 

3,473 

12 
9 

10 

TnHI. 

" 

Tnflonffflla, , , .    . 

9 

Iran •..•••••»,,, 

larael 

Japan. ,•.•,..,,,..,,,, 

1 

P*>ii,ippinffB, ,..,,..  1 

ThAll-nH,, ,     .     ^ 

1 

Turicey 

Other  Aala 

2 

Total  Aala 

1,826 

75 

107 

851 

687 

106 

4.730 

118 

1 

1.091 

3,497 

23 

Other  counta-laa: 

Auatralla 

18,539 
12 

128 

73 

8^ 

4 

104 
51 

44 
224 

IX 
12 

24 

24 

451 

18,524 

1 

54 

4 
103 

391 
24 

9 
417 
802 

106 

99 

18 
13 

9 
377 
462 

373 
11 

15 
68 

Belgian  Coi^o 

. 

Egypt  and  Anglo- 
Egyptian  Sudan 

Onion  of  South  Africa. 
Other 

25 

67 

Total  other  comtirlee. 

19,635 

159 

268 

522 

18,579 

107 

1,643 

106 

99 

879 

467 

92 

630 

100 

348 

161 

21 

- 

2,367 

100 

. 

14 

2,253 

. 

Grand  total 

162,111* 

36,599 

19,590 

36,578 

46,212 

23,135 

202,031 

82,258 

15,945 

32,328 

50,327 

21,173 
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Section  III  A  -  Preliminary  Details  for  Month  of  September  1053 
Table  1.-  Short-Term  Claims  on  Foreigners 

(Foaltlon  at  enl  of  moorUi  In  thouaetnds  of  dollars) 


Total 
short- 
term 
claims 

Short-term  claims  payable  In  dollars                              | 

Short-term  claims  payable 

in  foreign  currencies 

Total 

Loans  to:                   | 

Collections 
outstanding 
for  own  account 
and  dooeatlc 
custcners 

Other 

Total 

Deposits  of 
reporting  banks 
and  dowstlc 
CTistoaers  with 
foreigners 

CollectlcBs 
oatatSDdlng 
for  own  account 
and  1I  fustic 
cos tamers 

Country 

Foreign  banks 
and  official 
Institutions 

Others 

Other 

Europe: 

Austria,  •...• ,,, 

327 

11,11*6 

13 

1*,287 

2,262 

9,926 

33,626 

359 

21,675 

7,187 

1,01*7 

30 

1*95 

5 

21*,  101 

2,186 
12,385 

33,857 
i*,2l*8 
6,615 

175,777 
56,737 

318 

10,623 

13 

1*,216 

2,261 

7,81*8 

31,378 

359 

21,U33 

6,1*50 

953 

30 

1*23 

2 

22,325 

1,968 
7,695 

7,1*78 

l*,2U6 
6,1*1*9 

136,1*68 
25,659 

150 
91*1* 

38 
21*1 

1,390 

10,292 

17 

2,030 

61*5 

9 

671! 

52 
1,652 

1,307 

1*,177 

762 

75 

1*7 

3,883 

1*,001 

35 

12,630 

21*2 

1*1 
15 

518 

63 
3,852 

2,91*6 

10 

1*,307 

32,665 

5,21*7 

1,277 

116 

19,568 

1,051* 

l*,l*27 

3,655 

272 

96 

16,61*0 

11*9 

192 

3,509 

235 

706 

7,528 

2,029 

165 
i*,659 

13 
203 

91 

857 
3,110 

307 
2,895 
3,522 

615 

30 

1*01 

2 

283 

1,1*13 
2,035 

2,781 
59 

715 

3 
l*,9l*5 

3,975 
1,882 

1,718 
13,975 

3,878 
2,01*1 

288 

7 

20,850 

1*1*0 
156 

1*1*1* 

665 

9 
523 

71 

1 

2,078 
2,21*8 

21*2 
737 

91* 

72 

3 

1,776 

218 
l*,690 

26,379 

2 

166 

39,309 

9 
1*99 

69 

1 

1*1*0 
2,21*1* 

121 
729 

91* 

72 

3 

1,776 

205 
U,621 

25,055 

2 

165 

21 
2 

18 
1* 

26 

8 

13 
16 

1,075 

1 

3 

Deamark »•• 

. 

Flni^^nH , 

. 

Frftucf^ •. 

1,620 

Q^jnoBXij a. 

. 

Italy 

95 

He tbor lands ....•.....•• 

Roxifay  .••..•.•••••••••• 

_ 

Pel nnd 

. 

Portugal •■• 

. 

. 

- 

Sweden 

_ 

Swltrerlfti^  

53 

U.  S.   S.  B 

United  Kingdom 

21*9 

- 

Other  Europe 

- 

Total  Europe 

21*, 380 

5,n3 

2l*,l56 

55,267 

36,105 

1,181* 

2,020 

Canada 

5,367 

9,932 

31,078 

21*, 671 

2,210 

It,  197 

Latin  America: 

Argentina  .*.• «.••• 

7,1*77 

13,209 

27l*,739 

7,1*59 
1*7,1*28 

21,632 
1,736 
3,552 

79,300 

1,836 

16,782 

5,795 

l*,777 

3,1*29 

36,3U 

16,051* 

51*1,516 

7,1*35 

13,208 

27l*,l*35 

7,1*58 
1*7,1*11 
21,319 

1,736 

3,552 
76,71*7 

1,1*67 

16,695 

5,793 

'*,777 

3,107 

31*,  537 

16,013 

535,690 

892 

11,301 

27,107 

50 

7,0lU 

138 

1,021* 

17,308 

2 

556 
23 

9 

916 
3,605 

935 

5,266 

1,770 

157,921* 

1*,856 

20,232 

8,773 
1,1*61* 
2,300 
8,058 

1,316 
9,601 
1,356 
1,716 
1,355 
19,228 
11,91*1* 

21 
69,836 

1,1*98 
15,738 

8,753 

132 
31*,  71*1 

6,31*6 
905 

2,817 
130 

1*,176 

1,105 

1*2 

1 

301* 

1 

17 

313 

2,553 

369 

87 
2 

322 

1,771* 

1*1 

Ul 

1*7 

1 

5 

298 

1,1*88 

357 
60 

1 

322 

1*27 

31 

1 

1 

217 

15 

52 

12 

27 

1 

7 
10 

Bolivia 

- 

Brazil 

1*0 

Chile 

- 

12 

Cuba 

- 

Dominican  Eepubllc 

(rUflt^lTBftla 

: 

Mexico 

1,013 

Netherlands  West  Indies 

- 

Peru 

- 

Republic  of  Panama 

Kl  Salvador 

- 

- 

1,31*0 

Other  Latin  Ajnerlca. . . . 

■ 

Total  Latin  America. . . . 

70,880 

61,1*53 

6 

3 

277 

7 

6 

1,537 

1*,902 

11*0 

15 

329 

7,222 

257,159 

11*6,198 

5,826 

3,078 

31*3 

2,1*05 

Asia: 

China  MalnlaM 

Formosa ..•.••■...•.•.•. 

3,083 

5,1*21 

2,913 

2,936 

1,115 

13,01*1 

2l*,362 

20,1*83 

9,1*01* 

5,865 

960 

16,685 

106,268 

3,079 

5,1*21 

2,858 

2,686 

1,115 

13,038 

21*,  361 

20,1*79 

9,355 

5,865 

955 
16,556 

105,768 

3,063 

5,1*18 

913 

1*25 

1 

152 

10,511* 
6,0a 

6,868 
i*,0l*5 

29I* 
13,1*05 
51,162 

8 

1,668 
2,261 
1,107 
12,880 
3,192 
8,817 
2,31*7 
1,820 

61*6 
2,787 

2 

9,118 
696 

35 
9,851 

1* 

55 
250 

3 

1 

1* 

1*9 

5 
129 

k 

55 
21*1 

1 

1* 

30 

5 
129 

9 
3 

19 

- 

HoDg  Kong* •••••■••••••• 

- 

India 

- 

- 

- 

Israel .......•.•.•••.•. 

• 

JnDfui ■ •■ 

■ 

^lllppljies  ..•.•.■...•. 

" 

Tti«u<vid 

- 

Turkey , 

- 

Other  Asia 

" 

Total  Asia 

37,533 

500 

1*69 

31 

- 

Other  countries: 

Australia 

6,978 
5,720 

139 
2,275 
1*,983 

20,095 

5,956 
5,687 

122 
2,262 
l*,8l*2 

12 

8 

25 

27 

927 

1*6 
25 

8 
381 

3,372 
U,807 

87 
2,01*8 
3,237 

2,526 
81*7 

10 
179 
297 

3,859 

1,022 
33 

17 

13 

11*1 

631 
33 

15 

5 

llU 

73 

2 

1 
27 

318 

Belgian  Congo.. •.• 

" 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa,. 
Oth«- 

7 

Total  other  countries , . 

18,869 

999 

1*60 

13,551 

1,226 

798 

103 

325 

163 

163 

163 

. 

. 

. 

77,939 

- 

- 

- 

Grand  total 

900,556 

822,617 

152,697 

107,01*7 

... 

337,766 

225,107 

65,121 

3,871 

8,91*7 

I 
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Section  III  A  -  Preliminary  Details  for  Month  of  September  1953 
Table  2.-  Short-Term  Liabilities  to  Foreigners 

(Poeltlon  at  sod  of  mooth  In  thoiiaaiidB  of  dollars) 


Co\siti7 


Kuropat 

Austria 

BalgliB 

C ittchoe lorakla . 

DcBBBiic 

Plnlaod 


yraDoe...... 

Gsmax^ .  •  •  •  ■ 

erases 

Italy 

■stharlaods. 

■crvay 

Poland 

Portugal.... 

Svaanla 

Spain 


Svedan 

avltierlaod 

n.  s.  s.  B 

Uiltsd  Tlae^oa, . 

TugoslsTla 

Other  Kurops.... 

Total  Kurops.... 


Total 

abort- 

tsm 

llablll- 

tlss 


l6l,12U 

li»6,U56 

1,375 

81,667 

30,725 

376,551 
793,679 
77,850 
365,161* 
230,722 

113,667 

3,395 

66,730 

5,803 

23,i«)l 

103,1*92 
666,368 

8,272 
900,826 

7,1*W 
51,031 


11,215,71*6 


Canada 1,195,066 


Latin  itnarlca: 


Argentina 

BollTla 

Bracll 

Chlls 

ColcBbla 

Cuba 

Dcatlnloan  Bspubllo 

GuatLMUlB 

Mazloo 

Isthsrlandjs  Wsei  Indlse 
and  Surlnasu  .....•.•• . 


Psru 

Bspabllo  of 

XL  Salradoa: 

Cbrugaagr 

Taiszusla 

Other  Latin  Aasrlca. 

Total  Latin  Msrloa. 


Asia; 

China  KalnlBBtd. 

rooaoaa 

EoDg  Kane 

IMla 

Indonasla 


Iron 

larasl 

Japan 

Fhlllpplnaa. 
Thailand.... 


Tmkay 

Othor  Asia. 


Total  Asia. 


Other  co\aitrlee: 


Australia 

Belgian  Cccgo 

SQrpt  and  Anglo- 

Egyptian  Sudan 

Ttoloa  of  South  Africa, 
Othor 


11*6,61*0 
20,318 

161*,  1*37 
92,103 

115,577 

389,001 
1*5,01*7 
36,1*08 

170,322 

1*3,601* 
59,21*1* 
99,1*3'* 
33,678 
89,028 
197,799 
131,736 


Shoort-term  liabilities  payaULe  In  doUare 


To  foarelgn  banks  and  official  Institutions 


Total 


159,788 

87,1*69 

1,011* 

71,590 

28,966 

311,523 
790,660 
68,918 
333,986 
201,1*96 

8l*,l*72 
3,032 

1*3,625 
1*,1*20 

12,983 

96,01*5 

539,370 

8,956 

595,393 

6,822 

38,812 


3,1*88,31*0 


956,92** 


10l*,392 
7,385 

122,250 
60,515 
8i*,096 

319,1*80 
21*,  708 
18,039 
78,606 

3'*,961* 

20,066 
1*8,261 
22,069 
36,587 
131,667 
90,^1 

l,83l*,376|    1,203,916 


36,693 

39,223 

68,816 

92,702 

35,091 

30,972 

19,'*63 

932,21*0 

308,827 

191,338 

11*, 187 
231,583 


2,001,135 


5l*,0l*2 
116,81*1 

i*3,9fca 
38,902 
99,1*35 


Total  other  oountrlaa. 
Intsgrnatlooal 


arand  total...... 


353,162 


1,795,99E 


11,395,'»83 


28,739 

3'*,137 

27,052 

89,075 

33,977 

21,51*3 

16,609 

916,391 

288,682 

187,691* 

10,1*75 
19'*,79g 


Deposits 


1,81*9,166 


50,61*9 
U5,6el* 

1*1,083 
35,61.4 
72,137 


315,137 
1,795,998 
9,609,1*81 


99,782 
57,805 
1,011* 
li*,'*39 
22,259 

168,085 
288,733 

30,807 
U8,90i* 

69,954 

23,668 
3,023 

1*2,818 
1*,1*20 

12,609 

1*8,554 

257,686 

7,946 

327,048 

5,947 

29,797 


1,635,298 


279,469 


102,135 
7,384 

105,766 
60,469 
83,285 

104,443 
24,562 
14,675 
77,605 

20,393 

19,912 
47,894 
5,366 
28,484 
128,184 
64, 541 


895,098 


U.S.  TrssB- 
U17  bills 
and  certif- 
icates 


28,145 
33,180 
26,173 
31,886 
26,401 

21,463 

16,658 

877,199 

267,484 

11,901 

li3,389 
133,509 


1,484,298 


17,526 
17,953 

26,783 
11,497 
57,946 


131,705 


89,39c 


4,515,258 


3,200 
3,032 

56,125 


130,921 
445,000 
38,000 
184,851 
121,630 

59,379 
48 


22,250 
128,315 

258,364 

7,797 


1,458,912 


657,644 


459 

214,000 
2,200 

11,445 

16,700 

400 
12,592 


257,796 


Other 


342 

955 

450 

54,920 

7,060 


35,621 

10,030 

175,423 

52,435 


337,236 


32,350 
75,790 

14,000 

24,100 

3,450 


149,690 


1,660,449 
4,521,727 


56,806 
26,632 

1,026 

6,707 

12,517 

56,927 

111 

30,231 

9,912 

1,425 

9 

759 

374 

25,241 

153,369 

10 

9,981 
875 

1,218 


394,130 


19,811 


To  all  other  fcorelgnere 


Total 


1,798 

1 

16,484 

46 

811 

1,037 

146 

1,164 

1,001 

3,126 

154 

367 

3 

8,103 

3,083 

13,698 


51,022 


252 

2 

U29 

2,269 

516 

80 

41 

3,571 

11,168 

370 

86 
8,848 


27,632 


773 
21,881 

300 

47 

10,741 


33,742 


46,159 


572,496 


1,336 

58,553 

361 

10,052 

1,759 

62,772 

2,885 

8,932 

31,137 

29,224 

29,193 

363 

23,105 

1,374 

10,387 

7,395 

124,298 

316 

280,722 

626 

12,165 

696,955 


230,086 


42,209 

12,933 
42,186 
31,583 
31,474 
69,310 
20,339 
18,369 

91,1)22 

8,640 

39,171 
51,004 
11,609 
52,407 
64,758 
40,596 


628,010 


7,954 
5,086 
41,696 
3,338 
1,114 

9,429 

2,854 

15,842 

20,084 

3,644 

3,712 
36,585 


151,338 


2,947 
1,217 

2,859 

2,928 

26,761 


36,712 


1,743,101 


Deposits 


1,334 

42,591 

361 

7,525 

1,753 

54,197 

2,842 

6,939 

20,227 

26,016 

22,135 

363 

22,843 

1,374 

10,219 

6,760 

95,053 

316 

142,959 

626 

10,843 

477,276 


170,874 


42,084 
12,788 
41,888 
31,419 
31,190 
67,048 
16,344 
18,102 
86,029 

8,513 

34,852 
37,651 
11,585 
44,038 
59,384 
33,348 


576,263 


7,952 
5,084 
40,853 
3,335 
1,114 

9,429 

2,854 

15,821 

20,034 

3,644 

3,698 
35,553 


149,371 


U.S.  Treas- 
ury bills 
and  csrtlf- 
Icates 


2,931 
857 

2,828 

2,921 

22,461 


31,998 


1,405,782 


3,062 

974 
6 

5,569 
35 
1,925 
10,208 
3,128 
2,618 

3 
164 

635 
13,104 

137,206 

605 


179,242 


58,408 


125 

43 

20 

158 

273 

436 

45 

265 

5,353 

50 

145 

7,396 

24 

205 
4,815 
7,217 

27,570 


732 

3 


50 

12 
331 


1,130 


30 

6 

1,241 

1,279 


267,629 


2 
12,900 

1,553 

3,006 

8 

68 

702 

80 

4,440 

259 

4 

16,141 
557 
717 


Short-teim  liabilities  pay- 
able in  fcrelgi)  currencies 


Total 


40,437 


804 


102 

278 

6 

11 

826 

3,950 

2 

40 

77 

4,174 
5,957 

8,164 

559 

31 


24,177 


2 
111 


21 


2 

701 

837 


16 
358 

1 

1 

3,059 


3,435 


69,690 


434 
25 

2,256 
134 

41 
2 

2 

9 

31 

52 
2,700 

24,711 

54 


30,451 


8.056 


To  foreign 
banks  and 
official 
Institu- 
tions 


39 

1 

5 

7 

211 


294 


7 
169 

34 

1,374 

309 


2,450 


68 
289 


206 
631 


446 


330 
537 


1,313 


42,901 


1*27 
25 

2,233 

120 

41 

2 


31 

52 

2,647 

24,486 


To 
others 


23 

14 


53 
225 


' 

_ 

54 

- 

30,118 

333 

7,705 

351 

27 

12 

1 

. 

5 

7 

; 

211 

95 

199 

7 

169 

u 

23 

1,351 
309 

23 

1,806 

644 

_ 

. 

68 
289 

_ 

7 
61 

- 

206 

. 

631 

- 

446 

: 

298 
536 

32 

1 

1,280 

33 

- 

- 

41,540 

1,361 

b^ 
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CAPITAL  lIO\rEllENTS 


Section  III  A  -  Preliminary  Details  for  Month  of  September  1953 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 

(In  Uiousande  of  dollars) 


Purchases  by  foreigners 

Bales  by  forel^iers 

Country 

Total 
purchases 

Domestic  securities 

Foreign  securities 

Total 
sales 

Dcoeetlc  securities 

Foreign  securltlet 

U.S.  Govem- 
nent  bonds 
and  notes 

Corporate 

and  other 

Bonds 

Stocks 

U.S.  Govem- 
nent  bonds 
and  notes 

Corporate 

and  other 

Bonds 

Bonds 

Stocks 

Bonds 

Stocks 

Stocks 

Europe: 

Austria 

28 
5,852 

312 

81* 

5,972 

206 

12 

289 

it,151 
1,128 

691 

501 

1*38 

33,187 

28,61.1 

3 

511* 

82,009 
1*6,01*8 

608 
21 

781 

581 
100 

1,792 

117 

86 

1,81*8 

167 
101 

2,399 

13 

1,826 

1,179 

765 

12,381* 

16 
2,128 

10 

1*1*5 

85 
230 

172 

312 

3,1*13 

16,205 

16 
23,032 

1,293 

379 
25 

328 
15 

3 
1,285 

131* 

1*98 

18 

1*10 

7,1*82 

1,313 

67 
11,957 

17,131* 

29 

1* 

19 

1 

365 

1* 
76 

102 

7 
101* 

10 

721 

1* 
1*65 

92 

1,921* 

39 

12 

118 

1,680 

231 

10 

11*0 

22 

15,508 

6,1*1*0 

3 

269 

26,957 
5,895 

8 
2,1*97 

121 

81* 

622 

1 

1*9 
19I* 

580 
53 

27 

6 

3,537 

3,11*5 

131* 
11,058 

8,31*2 

273 

7 

1*51* 

277 

55 

546 

11*8 

1 

13 
21* 

7 

UU8 

85 

9 

2,31*7 

383 
61* 

2,653 
151 

31* 
762 

11 

130 

It 

3,2it7 

1,538 

28 
9,005 

I3,38it 

19 

1*7 

28 

3 

162 
51 

1*38 

28 

12 

176 

108 

29 

59 

1,160 

U 

6,207 

2 

121. 

35 

3.323 

166 

6 

1,257 

lt,620 

537 
lU 

It  77 

60 

18,385 

26,236 

1 

305 

61,856 

88,lt56 

178 

26 

175 

I8it 
80 

1,262 

51* 

2,023 

888 

25 

76 

2,338 

It 

1,620 

599 

179 

9,711 

2,106 

25 

Ii64 

8 

1 

120 

51 

95 

5 

311 

2 
3,71*5 

16,U03 

11* 

23,350 

56,965 
7 
5 

3 

2,000 
10 

25 

2,001 

65^ 
100 

5 

936 
18 

218 

1 

1* 

10 

226 

U 

5 
1,921 

1,005 

27 
i*,382 

9,595 

1* 
1* 

1 

99 
11* 

202 
1*8 
12 

1* 
618 

81 

1,279 

32 

1 

95 

2,707 

266 

27 

112 

29 

11,100 

3,91*7 

21*1 

20,539 

5,302 

137 

1U2 

123 

18 

875 
30 
23 

71*9 

22 

39 
285 
1* 
1*1*0 
352 
11*3 
3,382 

18 

791 

2 

10 
15 
99 

10 

73 

1,018 

2,361 

35 

923 
13 

1,026 
879 
11*2 

51^ 

52 

21* 
91*1* 

It,  133 

1 

3 

10,590 

3,903 

1* 
22 
10 

6 
62 

202 
21* 

33 

2 

11 
31 

207 

1 

11 

626 

Belgium 

- 

Czeehoalovakla 

186 

Denmark 

2 

Finland 

- 

France , 

' 

Germanj 

1.39 

Oreece 

112 

Italy 

" 

He ther lands 

6 

Norway 

757 

Poland 

23 

Portugal 

- 

Rumania 

25 

Spain 

- 

Sweden 

2 

Switzerland 

675 

7U8 

U.  S.  S.  P 

United  Kingdom 

YugoslaTla 

Other  Europe 

20 

2,995 

12,691 

Total  Europe 

Canada 

Latin  America: 

5 

20 
10 

1 
25 

2,028 
152 

500 

287 
10 

256 
275 

1*2 

699 
66 

82 
1,176 

35 

51 

161* 

6 

1,166 

913 

187 

5,1*15 

30 

Bolivia 

Braill 

19 

1*9 

Chile 

Colonbla 

Cuba 

83 

Dominican  Bopubllc 

GiiJ^t-«mRlfl    .  ,  .  ,           .    , 

Mexico 

82 

1 
1 

NetherlandB  West  Indies 
a"d  Surln'un. ,  . , ,    , , ,  ^ , 

Peru 

Republic  of  Panama 

£1  Salvador 

21 

Uruguay 

121 

Venezuela 

98 
8 

Other  Latin  America.... 

Total  Latin  America. . . . 

2,71*1 

i*,8o6 

38U 

513 

Asia: 

China  Mainland 

1*7 

532 

983 

11* 

18 

6 

1* 

761 

62 

1 

l^ 
2U 

255 

10 
11* 

300 
1* 

38 
31.2 

5 

108 
213 

38 

"232 

569 

U 

8 

2 

1* 

18 

IM* 

1 

8 
152 

7 

11*0 

10 

9 

3 

531 

8 

26 
7 

2 
15 

1 
1 

212 

32 

1,066 

1. 

1,578 

29 

102 

27 

83 
2,921 

250 
10 

- 

lU 

2 

1,568 

1 

17 

- 

25 

Inlla 

Indonefl  la 

_ 

13 

3 

Thailand 

Other  Asia 

- 

Total  Asia 

2,673 

279 

1,080 

7UI 
601* 

1 
28 
60 

231 

260 

- 

1,602 

1.1 

Other  countries: 

659 

6 

181 

1,502 

2,31*8 

15,95U 

15 
350 

39 

5 

30 

728 

U 

151 

27 

1. 

92 

568 

20 

7 

26 

79 
396 

1 

1* 

2 

121* 

131 

Belgian  Congo 

. 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 
Other 

k 
28 

Total  other  comtrles. 

365 

326 

802 

693 

i6e 

691 

20 

7 

501 

32 

15,391 

293 

30,773 

261* 

6 

- 

30,017 

30,000 

- 

17 

- 

- 

Grand  totcO. 

161,1.16 

1*3,101 

1*0,1*13 

23,187 

23,91*2 

193,652 

115,1*01 

1U,368 

30,759 

16,852 

16,272 

December  [95) 
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.CUMULATIVE  TABLE  OF  COMTENTS 


January  1053  through  December  1053 


Xa8ua  and  page  niaber 


1953 


Jan. 


rab. 


Apr. 


May 


July 


Aue. 


Sapt. 


Oct. 


Hov. 


Deo. 


Article: 

IrmaMxoej  f Inaooliig  oparatlcna 

Suomary  of  Federal  f leoal  operatlone 

Budget  receipts  and  expenditures: 

Booalpta  tiy  prinoipal  sourcea 

Xxpanllturea  by  Bajor  class if loatlons 

Kxpaodltvcraa  for  national  defense  and  related  aotlTltlaa 

Krpendl tores  for  International  flnanoe  and  aid 

'other"   azpcDdltures 

Syamerj  of  budget  results  by  acnths  and  years 

Detail  ot  budget  receipts  and  deductions  by  ncnths  and  years 

Detadl  of  budget  ezpemdltures  by  ncnths  and  years 

Social  Security  Act 

Ifallroed  Betlreosnt  Act 

Bailroad  nneaq>lo]rBent  insurance  Act 

Trust  account  and  other  transactions: 

Stanary  of  trust  account  and  other  transactions 

TXnist  account  receipts 

Trust  account  expenditures  other  than  net  inTestsneDts 

■et  InrestDents  of  Gcremiiient  aganoies  in  public  debt  securities.. 

yederal  Old-Age  and  SurrlTors  Xnsuranoe  Trust  Fund 

Ballrosd  Bstlreooit  Account ^ 

UnemploTimnt  Trust  Taai. 

Sational  Serrice  Life  Insurance  Fund 

Treasury  cash  Income   and  outgo: 

StBBBry  of  cash  transactlona 

DarlTsticD  of  cash  budget  receipts 

I>sriTation  of  cash  budget  expenditures 

Deriration  of  cash  trust  account  transactions 

DerivatloD  of  cash  barrowlog  or  repayment  of  borrovliig 

Cash  operating  locoas  and  outgo  by  months 

Debt  outstanding  and* general  fund: 

Sumary  of  Federal  securities 

let  change  in  Federal  securities 

Interest-bearing  public  debt 

Bet  change  in  interest-bearing  public  debt 

Special  issues  to  U.  S.  Gorermnsnt  investment  accounts 

Ccaqputed  Interest  charge  and  ccnrEmted  interest  rate  on  Federal 

securities 

Treasury  holdings  of  secvirltles  issued  by  Qorvemmant  corporations 

and  other  agencies 

Status  of  the  general  fund  of  the  Treasury 

Public  debt  and  guaranteed  securities  outstanding  by  months 

General  fund  balance  by  months 

Statutory  debt  limitation: 

status  under  llmitatiOQ 

Application  of  linitatloo  to  public  debt  end  guaranteed  securities 
outstanding 

Debt  operations: 

Maturity  schedule  of  interest-bearing  public  marketable  securities 

issued  by  the  U .  S .  Goremment 

Offerings  of  Treasury  bills 

Offerings  of  aai^e table  issues  of  Treasury  bonds,  notes,  and 

cei-tif ioates  of  indebtedness 

Disposition  of  matured  narJcetable  Issues  of  Treasury  bonds,  notes, 

and  cartif ioates  of  Indebtedness 


A-1 


8 
9 
9 
Ifl 
10 
U 
11 


12 
12 
13 
13 
11* 
1h 


16 
16 
17 
17 
18 

18 

19 
15 
20 
15 


21 
21 


22 
21* 

25 
26 


A-1 


2 

2 

3 

3 

1* 

5 

6 

9 

15 

16 

16 


17 
17 
18 
IB 
19 
19 
20 
20 


21 

ai 

22 
22 
23 
23 


25 
25 
26 
26 
27 

27 

28 
21* 
29 
2U 


30 
30 


8 
8 
9 
9 
10 
10 

n 
11 


12 

12 
13 
13 
11* 
lU 


16 
16 
17 
17 
18 

18 

19 
15 
20 
15 


21 
21 


22 

21* 


25 
26 


A-1 


8 

8 

9 

9 

10 

10 

11 

11 


12 
12 
13 
13 
11* 
11* 


16 
16 
17 
17 
18 

18 

19 
15 
20 
15 


21 
21 


22 
21* 


25 
26 


A-1 


8 
8 
9 
9 

10 
10 
11 
11 


12 
12 
13 
13 
11* 
11* 


16 
16 
17 
17 
18 

18 

19 
15 
20 
15 


21 
21 


22 
21* 


25 
26 


A-1 


8 

8 

9 

9 

10 

10 

U 

U 


12 
12 
13 
13 
11* 
11* 


16 
16 
17 
17 
18 

18 

19 
15 
20 
15 


21 
21 


22 
21* 

25 
26 


A-1 


9 

9 

10 

10 

11 

U 


12 
12 
13 
13 
11* 
11* 


16 
16 
17 
17 
18 

18 

19 
15 
20 
15 


21 
21 


22 
21* 

25 
26 


A-1 


8 

8 

9 

9 

10 

10 

11 

U 


12 
12 
13 
13 
11* 
11* 


16 
16 
17 
17 
18 

18 

19 
15 
20 
15 


21 
21 


22 

21* 

25 
26 


A-1 


10 

10 

li 

11 

12 
12 


13 
13 


11* 
16 

17 
18 


10 
10 
ii 
n 

12 
12 


13 
13 


lU 
16 

17 
18 


7 
7 
8 
8 
9 
9 
10 
10 


n 
11 
12 
12 
13 


11* 

'iu 

15 
15 

16 
16 


17 
17 


18 
20 

21 

22 


A-1 


10 

10 

"ii 

11 

12. 
12 


13 
13 


lU 
16 

17 
18 


(Continued  on  folloving  page) 
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.CTMULATIVE  TABLE  OF  COITEEinS. 


January  1053  through  December  1053  -  (Continued > 


Issue  and 

page  Tviaifriw 

1953 

Jan. 

Feb. 

Mar. 

Apr. 

Nay 

June 

July 

Aug. 

Sept. 

Oct. 

■or. 

Dec. 

United  Statee   savings  bonds: 

27 
27 
28 
32 

36 

37 
1*1 

kz 

27 
27 
28 
32 

27 
27 
28 
32 

27 
27 
28 

32 

33 

27 

11 
32 

27 
27 
28 
32 

27 

27 

28 

32 

'33 

19 
19 
20 
22 

19 
19 
20 
22 

23 
23 
21* 
26 

27 

19 
19 
20 

Saloa  and  redciiiptdonfl  l>y  poriodn     a.11   ffoT*1#n  oonlxlnml 

Sales  and  xvdoiscrtlaDB  "by  p©i*lod8     SdFlas  £  tlurough  £•....•..••.•■•.• 

22 

Sales  and  redemptions  by  dancmlnatlons ,  Series  E  and  E  and 

Sales  and  redeaqptloms  by  denomlnatlcos.  Series  £  and  E 

Sales  'by  States,  Series  E  and  E  and  Series  F,  Q,  J,  and  K 

Sales  by  States,  Series  E  and  H 

... 

Treasury  savings  notes: 

QuBuXaflTe  sales  and  redenptlcns  Y^y  ^erle** ittttttttirtttTtrtittt^tt* 

33 
33 

If6 
46 

33 
33 

33 
33 

35 
35 

33 
33 

33 
33 

35 
35 

23 
23 

23 
23 

28 
28 

23 

Snlen  and  mdmiptlons  1)7  periods     all  nerlns  comMned. •■•••.•.• 

23 

Ownership  of  Federal  securities: 

31* 

31* 
35 

1*7 

lf7 
1*8 

31* 

3"* 
35 

31* 

31* 
35 

36 

36 
37 

31* 

31* 
35 

31* 

31* 
35 

36 

36 
37 

21* 

21* 
25 

21* 

s 

29 
29 

30 

21* 

net  nerket  purchases  or  sales  for  Inrestmeat  accovnts  handled  hy 

21* 

Estimated  ounsrshlp 

25 

Treasury  survey  of  ownership: 

36 

1*9 

36 
1*0 

36 

38 

36 

36 

38 

26 
30 

26 

31 

26 

Ownership  by  coeiiierolal  teoks  classified  by  memberBhlp  In  Federal 
Eeeerre  System  (latest  date  June  30,  1953) 

Market  quotations: 

Bod -of -month  closing  quotations  on  Fedaral  securities  by  Issues 

aid-of -month  closing  quotations  on  Treas\s7  securities  by  Issues.... 

uo 
is 

53 
56 

1*1* 

1.0 
'^3 

1*2 
'1*5 

*U0 
1*2 

1*2 

'is 
M* 

36 

*30 

32 

35 

37 

'30 
32 

Average  yields  of  long-term  bonds: 

1*5 

51 
58 

1*8 
1*9 

itJ* 
1»5 

1*6 
1*7 

1*3 
1*1* 

1*3 
1*1* 

1*5 
1*6 

37 
38 

33 
31* 

38 
39 

33 

31* 

Internal  revenue  collections: 

59 
60 
61 

50 
51 
52 

1*6 
1*7 
1*8 

1*8 
1*9 
50 

1*5 
1*6 
1*7 

1*5 
1*6 
1*7 

1*7 
1*8 
1*9 

39 
1.0 
1*1 

35 
36 

37 

1*0 
1*1 
1(2 

35 

36 

Detedl  of  coUectlone  by  type  of  tax • 

37 

Monetary  statletlcs: 

50 
51 
51 
52 

52 

53 

63 
61* 
61* 
65 

65 
66 

66 

51* 
55 
55 
56 

56 

57 
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